AKLMOHEPHLIR KOMMEPHEGKHA BAHK 31 maii 30 maii 29 maii 26 mati 25 maii

NPOMCBA3bEAHK USDRUR(UB) 26,9840 27,0652 27,0349 27,0381 27,0168
TS RN R EEEE EUR/USD 1,2810  1,2873  1,2751  1,2732  1,2804

BBN 6,4% 6,7% t'gg'f/s vece, 52381 52306 52269 52269 52200
(k Tomy ke nepuoay o
npownoro roaa) (3a05r.)  (4ks 04r1.) URALS ($/6app.) 62,57 64,82 64,16 64,88 64,31
MUHdnauma (UML) 0,4% 5,4% 3onoto ($/Tp.yHu.) 653,00 660,50 642,25 642,25 642,50
anp-06 K oek-2005
DeHexHan 6a3a 2377 1644,6

(Mnpa. py6.) naHopaMa

(22.05.06) (27.12.04) .
3BP UB 236,7 120,7 KpaTKVIVI 063°p BaNnKOTHbLIX, A€HEeXHbIX

(Mnpa. $) (19.05.06)  (24.12.04) M pOoHOOBbLIX PbIHKOB
YeTBepr 1 uroHsa 2006 roga

HoBocTtu

Oo6bLem rocyoapCcTtBeHHOro BHewHero gornra P® cHusuncs Ha 1 anpens 2006 roga go $75,18 mnpa c $76,48
MnpAa Ha 1 aHBapsa 2006 roga. Jonsa rocygaapcTBeHHOro BHelHero gonra P® Ha 1 anpens 2006 roga cHu3unachk B o6uiem obbe-
Me rocgonra go 69,8% c 71,5% Ha 1 auBapsa 2006 roaga.

Temnbl noaobremMma pOCCMﬁCKOVI NMPOMbILWITIEeHHOCTMU B mae 2006 roga 6b11M MakcuMansHbIMK ¢ Aekabpsa 2005
roga, a OCHOBHbIM (PaKTOPOM pOCTa CTarl BHYTPEHHUI CNpocC, CBMAETENbCTBYET MHAEKC MEeHeOXKepoB Mo CHabXeHut, paccuum-
TbiBaeMbIli No 3akady MocCKoOBCKOro HapogHoro ©OaHka. MIHaekc MeHeoxepoB No cHabxeHuto B mae coctaBun 54,0 nyHKTa no
cpaBHeHuto ¢ 53,7 B anpene atoro roga u 52,2 B mae 2005-ro. O6beMbl HOBbIX 3aKa30B BbIpOCI M BTOPOM Mecsy, noapsia v 6binn
HauBbICLLMMK ¢ Havana 2006 roaa.

MpodununT chpepepanbHOro GroaXKeTa Pod 3a | ksaptan 2006r. o 06beMy KaccoBbIX PacxofoB cocTaBun 575,886
mnpa py6., unn 10,8% BBI. Mo 06bemy mHaHCMpOBaHNSA pacxodoB, NPOU3BEAEHHOrO MMaBHbIM pacnopsanTenem 6rooXeTHbIX
cpeacTs, npodmunt coctasun 363,882 mnpa py6. (6,8% BBI).

Aan)a-ﬁal-u( NPUBNEK CUHAULMPOBAaHHbIN KpeauT Ha cyMmy $438 MnH CPOKOM Ha OAWH rof C BO3MOXXHOCTLIO MPOSIOHraumm
ewle Ha rog. Kpeaut npepocTtaeneH no ctaeke Libor nntoc 0,5% rogoBbix.

BOpOHE)KCKa;I obnacTtb nrnaHMpyeT A0 KOHLA MIOHS pasMecTuTb BbINycK 5-neTHuUx obnuraunn Ha 500 mnH py6 ¢ goxoa-
HOCTbtO B 7,6-7,8% roaoBbiXx.

Meuen nnaHupyeTt B 20-X YMcrax UoHS pa3MecTuUTb BbiMyck obnuraunn cepum 02 obbemom 5 mnpg py6. Cpok obpalieHus
HOBOrO Bbinycka obnuraumn "Meuvena" coctaBut 7 net. Meyen Bbikynun rno ocpepte 90% amuccun 1-ro 3arima Ha 2 mnpa pyo.

TBepCKOVI BarOHOCTpOMTeanbIﬁ 3aBO/4 nnaHupyeT B KOHLE UIOHA HadvaTb pasmelleHne 3-ro Bbinycka obnura-
umn Ha 1 mnpa py6 MNMporHo3npyemas [OXOAHOCTb obnuraumn coctaBnseT 9,4 — 9,5% rogoBbIX K 2-neTHen oepTe, YTO COOTBET-
CTBYeT KYMOHHOW cTaBke Ha ypoBHe 9,2-9,3% roaoBbiX.

Fpynna ArpoKomM /r PocTos-Ha-[loHy/ NnaHMpyeT BO BTOPOii NOMOBUHE WIOHS Pa3MeCTUTb AeBIoTHLIN Bbinyck o6nuraumii
obvemom 1,5 mnpg py6. MNMporHoaupyemas goxogHocTb obnuraumn OOO "Mpynna Arpokom"” - 10,5-11,0% rogosbix. Cpok obpa-
weHus - 5 net. MNopyunutenamm no obnurauusim eeictynaroT OAO "doHckon Tabak" n OO0 "Mpanmepwn OJoH".
Pa3rynm7|-¢MHch (SPV-komnanusa rpynnbl "Pasrynsan") nnaHupyeT BbiNyCTUTb BTOPYL ceputo obnuraumm obbemom 2
mnpa pyo. Cpok o6palleHmsa coctaBut He 6onee 1 Toic. 830 gHen.

BB/: Moody's ceronHs n3ameHuno nporHos no kopnopaTtusHoMmy peiTurry OAO "Bumm-Bunne-faxH - Mpoaykts! Mutanus” (B1)
co "cTtabunbHoro" Ha "no3nTmBHbIK". Kpome Toro, Moody's NoBbICMNO PENTUHT BbIMYCKY HOT y4acTUs B KpeauTe POCCUMCKON KOM-
naHum (cpok norawenus B 2008r., 06bem 150 mnH gonn.) ¢ B3 go B2 u Takke naMeHnno nporHo3 no 3ToMy pemTuHry co "cra-

OunbHOro" Ha "No3NTUBHBIN".

OrkK-4 nnaHvpyeT B utoHe 2006r. ony6nmkoBaTb NepByto oTyeTHoCTb Mo MCPO 3a 2005r. OT4eTHOCTbL 3a NPOLLSbIV oA rpynnbl
OrK-4 6ypet Bknoyvatb B cebs nokasatenn OMK-4 u OAO "Bepesosckasa MTPOC-1", akunu kotoporo 6binm BHeceHsl PAO "EQC
Poccun" B onnaty yctaBHOro kanutana obuiecTsa.

I/ITepa: AkuuoHepbl OAO "Utepa" Ha BHeouepeaHoM obLem cobpaHum ogobpunm nonyyeHue KpeauTHoOW nNuHuM Bo BHeluako-
HombaHke B pa3mepe $450 mnH. MpoueHTHas cTaBka Mo KpeauTy ycTaHaenuBaeTcs B pasmepe 8% roposbix. Cpeactea 6yayT
HanpaerieHbl Ha NONosIHeEHMEe 0B0OPOTHBLIX akTuBOB "Tepbl". MNMepBbii TpaHw B cymme 150 MAH gonn. nnaHupyeTca nonyvnTb B
nepvoa ¢ AaThl NoanucaHns KpegutHoro cornawenus no 15 nioHa 2006r. BkntounTensHo. ObecneyeHrem Nno nepBoMy TpaHLUy
saBnsaeTcs 3anor akumn 3A0 "Tlypras" (23%). MNMpenocTaBneHne nocneayloLmx TpaHwen kpeauTta byaeT ocylecTBnATLCS B ne-
puoga ¢ gaTbl NpegocTaBneHns nepBoro TpaHwa kpeauta no 20 utonsa 2006r. BKIOYNTENBHO.

EBpa3: coobuwn, uto BegeT neperosopsbl, HO NMoka He AOCTUI COMMalleHns O NoTeHUManbLHON npoaaxe "3HaunTensbHoro" na-
KeTa akumin ¢ komnaHmen Millhouse Capital, npegctasnatowien mnHTepecol rydepHatopa YykoTkm PomaHa AbpamoBuya.

nﬂTepO‘-IKa: CtaBka no cMHAMUMpoBaHHOMY kpeauTy Matepodkn Ha $800 mnH. coctaeuT Libor unu Euribor (B 3aBucuMocTu
OT BantoThbl caenkn) nntoc 2,25-3,% rogosbix. Kpeant 6yaeTt pasbut Ha Tpy TpaHLia, KaXabli CDOKOM Ha Tpu roaa.

CTC Media: CerogHsi Ha amepukaHckoit Gupxe NASDAQ MOryT HadaTbcsl Toprn akumamm komnaHum CTC Media, pewms-
weicsa Ha IPO. HakaHyHe 3aKkpbITUsi KHUMM 3asiIBOK, KOMMAHUS HEOXUAAHHO OMnycTuna LeHoBOW kopuaop pasmerleHusi ¢ $16—18
no $13,5-15,5 3a akuuto, yMeHbLUMB MpyY 3TOM U KONMYECTBO pasmelyaemMbix Gymar ¢ 29,5 mnH oo 24,7 mnH. Mpy HOBOM LeHo-
BOM KOpuAope KanutanuMsaumus KoMnaHum nocne pasmelleHns coctasut $1,9-2,2 mnpa, XoTs COBCeM HedaBHO, nepen Hayanom
poaf-wwoy, kanutanusaumus oueHuBanace B $2,4-2,7 mnpa.

KomnaHusa “CTapT TeneKOM”, yypexaeHHasa B 2004 r. Bbixoguamu u3 “PTK-ITnauHr’, noctpomna marnctparnbHyto ceTb
cBa3n, o6veanHue 100 ropoaoB u panueHTpoB LleHTpanbHoro okpyra. BHyTpn ropogos “CtapT Tenekom” cobupaeTca co3gaTb
©ecnpoBOaHYyO ceTb, UCMNONb3oBaB HoBewwwyto TexHonoruto WiMAX. HoBasi ceTb HauHeT paboTtaTth ¢ utons atoro roga. CeTb co-

cTonT 13 17 y3noB B 06MacTHbIX LLleHTpax 1 82 y3roB B palioHHbIX LLIEHTpax 1 MMeeT NPOonycKHyto cnocobHocTb 1 FouT/c.
o mamepuanam eazem «Bedomocmuy», «KommepcaHm», a makxe Reuters,interfax.ru, prime-tass.ru, rbc.ru, akm.ru

AKB «IIpomcasizpbank», Mocksa, yi. CmupHOBcKast, 10, T.: 777-10-20, web-caiit: www.psbank.ru
AHanuTH4YecKoe ynpasieHue HBECTHIIMOHHOTO ernapraMenTa, T. 777-10-20(106. 2520), e-mail subbotina@psbank.ru



BanioTHbIN U eHEeXHbIA PbIHKU

31 man 30 Maﬁl 29 Maﬁl 26 Maﬁl 25 man
CraBka pecmHaHcup. UB % rop, 12 13 (c 15.06.04 no 25.12.05)
Octatkn KO B LIB MIpA. p. 454,8 381,5 406,6 327 355,7
Oeno3utbl KO B LB mnpa. p. 197,3 146,6 156,5 139,8 207,4
MIBOR 1 neHb % rop, 2,33 2,76 3,17 5,28 3,28
ETC (today, USD) pyo. 26,9700 26,9650 27,0165 27,0165 27,0250
ETC (today, EUR) py®6. 34,7252 34,6750 34,5100 34,5750 34,5450
PacueT. kpocc-kypc EUR/USD no ETC 1,288 1,286 1,277 1,280 1,278
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OuHamuka Kypca py6nb-gonnap Ha MMBB
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AKB «IIpomcBsi3p0ank», Mocksa,

MexayHapoAHbIA BarnTHbIA PbIHOK [locrnegHuii AeHb Masi BHOBb
npeaocTaBvn MeXayHapooHOMY BartoTHOMY PbIHKY Maccy noBOAOB ANs
akTMBHbIX KonebaHuii. Bce Hauyanoch elle B a3naTckyto ceccuto, korga Ha-
poaHbin BaHk KuTasi 3asiBMn, 4yTo nnaHupyeT cokpaTuTb CBOE ydacTue B
onepaumsix Ha BanioTHOM pbiHKE U NpefoCTaBUTbL toaH Gonblue cBoboabI.
OT0 3aABneHne BbI3BaNo BCNIIECK a3naTCKMX U eBPOMNENCKMNX BartoT NpoTmB
ponnapa. EBpogonnap, KOTopbii HAa HOBOCTsIX 06 oTcTaBke [Oxx.CHoy goctur
ypoBHA 1,2893, 1 yxxe Ha4dan GbifIo KOPPEKTUPOBATLCS B CTOPOHY MOBbILLE-
Hus o 1,2840, BHOBb Hayan pacTu U KOCHynNcst ypoBHs 1,29. Mena, koTopas
BAMNO ToproBanacb Ha oTmeTkax 112-112,20 mrHoBeHHO B3neTtena Ao
111,45. ®yHT ocTanca Ha 1,8830-1,8850.

e OOHako CHWXeHue gonnapa okasarnocb BPeMEHHbIM, U B Xo4e BCel eBpo-
NencKon M aMepuKaHCKOM CecCUM amepuKkaHcKas BanTa akTMBHO pocna.
Pocty ponnapa k eBpo 1 OyHTY He CMOrnM nomellaTtb Aaxe NO3UTUBHbIE
JaHHble Nno EBpoO30HE (BbIPpOC MHAEKC HACTpoeHun noTpebutenen) n Benu-
KoGpuTaHUn (ycKkopeHue pocTa PO3HMYHbIX Mpodax). [maBHas npuyvHa -
NPUONMXeHNe K TEXHUYECKN BaXXKHbIM YPOBHSAM noaaepxku. Onsa eepogon-
napa otmetka 1,29, ana neHbl 111,45 noka BbIrNAAAT HENPEOOONUMbIMM,
Nno3ToMy MpW MPUGAVXKEHUN K 3TUM YPOBHAM UAET CUSbHbIN TEXHUYECKUN
OTCKOK. Buepa oH cymen nepeBecuTb «kuTamckninx» daktop. OgHako B gon-
rocpoYHON MepcrnekTMBe, ECNU I0aHb AeACTBUTENBHO OyaeT pacTu, gonnap
MOXEeT oKas3aTbCHA Mof Cepbe3HbliM AaBneHvem. PbIHKM Moka WrHopupyloT
3TOT hakTop, MOCKONbKY OCHOBHAsi KpaTKOCPOYHasi urpa naeT no-npexHemMy
Ha cTtaBky ®PC.

e Buepa yalwa BecoB CKMOHWNachk B NONb3y yBENUYEHUA OXUOaHWn pocTta
CTaBKM, YTO NPUBESNIO K YCKOPEHWNIO pOCTa Adorrapa NPoTUB OCHOBHbIX MUPO-
BbIX BanoT B aMepUKaHCKYl0 N asmaTckyto ceccuio. EBpogonnap k Havany
ToproBoro AHs B MockBe TopryeTcs Ha oTmeTkax 1,2760-1,2770, ieHa CHU-
3unacbk go 112, cdoyHt ynan go 1,8660. MnaBHbIN bakTop pocTa — BbIXOA
npoTokona npownoro 3acegaHnsa FOMC. MHorne oxmganu, 4to B NPOTOKO-
ne OygeT ckasaHo o 3ameaneHun akoHoMmuku CLUA, ogHako uneHbl ®PC,
HaobopOT, OTMETUNN, YTO SKOHOMMKA MOKa He nogaeT Npu3HakoB 3amMenrne-
HUSA, @ MHPNALUNOHHBIE PUCKU OCTalTCA BbICOKMMU. [1pn 3TOM YneHbl PPC
BbIpa3unn NOnHeNLLY0 HEyBEPEHHOCTb B TOM, KaKyto MOHETapHY NMOMUTUKY
Oyaet npoBoantb ®PC. PbIHKM 3TO BOCNPUHANM BCE-TaKU Kak HaMekK Ha To,
UYTO CTaBka B UioHe ByaeT noBbILLEHA U Cbirpany Ha pocT gornnapa.

e CerogHs BbIMAET rMaBHbIN 3anas3gblBalolWnin UHANMKATOP, KOTOPbLIA MoKa-
3blBaeT COCTOAAHME 3KOHOMMKM CLUA — gaHHble O KonnyecTBe HOBbIX pabo-
ymx MecT. B TekyLlem rogy KOHCEHCYC-MPOrHO3bl MOYTU BCErga okasbiBarncb
3aBblLUEHHbIMW, O4HAKO Ha cel pa3 180TbIC. — 4OCTAaTOYHO KOHCEPBATUBHbBIN
nNporHo3, ocobeHHO yunTbiBas anpernbckoe nageHuve, Nno3ToMy BbiCOKa BEPO-
SATHOCTb, YTO pay-rolls BeINQyT B pamMkax NpoOrHo3oB, a eBpogonfap ocTta-
HeTca B kopugope 1,2701-1,2901 go BbIxoga AaHHbIX MO MHGNsaumn. Ecnu
haHHble BbIAAYT OTMNWYHbIE OT MPOrHO30B, TO Mbl OXWAaem paclunpeHust
Kopugopa konebanun go 1,25-1,30(1.31)

BHyTpeHHMI BaniTHbIN U AeHeXHbI pbIHOK Pybrnb-gonnap Byepa He
ycnen oTpearMpoBaTb Ha POCT eBpofosinapa, nockosnbky npotokon FOMC
Bbilwen B 18-00 MCK. KoTupoBku ctosnu B kopuaope 26,9250-26,9650. Ce-
rooHsi Mbl OXMAAEeM CHWXeHust pyons k gonnapy go 27,02-27,05 c ytpa, u
KOHCONuAaauum Ha 3TMX YPOBHAX A0 BbIXoAa AaHHbIX MO pbiHKY Tpyaa CLUA
B 16-30 MCK. Ecnn oHu BbIOQYT B pamkax MpOrHo3oB, To pybnb-gonnap
ocTaHeTcsa B Kopugope 26,88-27,07, ecnn HaMHOro fny4lle MporHo3os — TO
pybnb mMoXxeT ynactb go 27,2-27,4, nHtepBeHumn LIB cokpaTaTtcsa, a nuk-
BUOHOCTb G6aHKOB MOHU3UTCH, €CNnu XyXXe NMPOrHo3oB, TO xAaeM 26,8 n pe-
BanbBauMn 6UBanOTHOM KOP3nHbI. Ha AeHEeXHOM pblHKE NUKBUAHOCTbL MokKa
n3bbiToYHa: BYepa cTtaBku He npesbiwanu 0,5-1%. Mbl okugaem, YTO HU3-
KMe CTaBKM COXpaHSTCA OO Tex Nnop, noka pybrnb He HayHeT cepbes3Ho na-
haTb, CrnpoBoUMpOBaB OTTOK KanuTana u3 pybnesbix akTusoB. Ecnu ke
pybnb 6ymeTt pactu unm xota Obl kornebaTbcsi B GOKOBOM Amanas3oHe, TO
Hepe3uaeHTbl DyayT «cuaeTb B pyonsx», a HaBec u3bbITOYHOW pybrneson
TNIMKBUAHOCTU coxpaHuTcs. MNockonbky aTn pybnuM — 4YUCTO CMNEKYNATUBHbIE
aKTVBbl, @ TaKke Ha POHe TOro, YTO OHU MOoKa He MAYT Ha PbIHKU LEHHbIX

Oymar n He co3galT NMHNALMOHHOM yrposbl, LB He npensaTtcTByeT pocTy

neHeWHNIA Razkl
yi. CMupHoBckas, 10, T.: 777-10-20, web-caiit: www.psbank.ru

AHanuTHYeCcKOoe yrpaBiieHne HBECTHIIMOHHOTO AernapTaMenTa, T. 777-10-20(106. 2520), e-mail subbotina@psbank.ru



BHyTpeHHUI pbIHOK obnurauum

31 man 30 man 29 man 26 man 25 man
10-neTHne roco6nuraumm CLUA (Box-cTb 3aKpbITUS) % rop, 5,12 5,09 5,05 5,05 5,08
HoxonHocTb Poccuna-30 % ron, 6,31 6,32 6,24 6,25 6,26
O6bem pbiHka OdP3 no HoMUHany MnpAa. pyo6. 790,46 790,46 790,46 790,46 790,46
Kanutanusauusa pbiHka O®P3 Mnpa. pyo6. 779,61 779,61 779,52 778,9 777,22
Toprn B cekuum rocobymar Ha MMBB MITH. py6. 508,56 1114,38 1079,66 467,94 8288,82
MepBUYHbIE pa3meLLeHUsi Heroc. ceKkTopa obnurauum MnpAa. pyo6. 0,00 0,80 0,00 0,40 2,50
BTopuuyHble TOpru Heroc. cekTopa oénurauum Mnpa. pyo6. 19,62 13,20 7,43 5,82 5,61
UHpekc kopn. oon MMBB 100,99 100,96 100,96 102,73 100,88
TEKYLLINX YPOBHSX NMPOAOITKMUTCSA, MOCKONbKY UFPOKM ByayT XKaaTb
AoxoaHocTk o6nuraunii NepBoro swenoHa ctatucTukm u3 CLUA. Mbl No-npexHemMy He UCKIYaeM pes3koro
RUR usD pocTa AoxoAHOCcTM Ha EM, ecnu konmnyecTBO co3faHHbIX pabo-
umx MmecT B CLUA okaxetcs ©onble 200-220 Tbic. DTO BNOSMHE
SMUTEHT fara YTM Rata [ 1y (%) | MOXET NpuBECTN K pacLUMpeHunto cnpaaos EMBI+ ewe Ha 7-15
norat. (%) noratu. 6.n. Mpn 3TOM AN POCCUIACKNX BymMar BaXXHbIM CTaHET, KakK Mno-
BeaeT cebs HedPTAHOM PbIHOK, OCOBEHHO Ha POHE BbIpaXKEHHOMN
a3npom 18.01.07| 5,82 25.04.07| 6,18 Buepa 3amHTepecosaHHocTu CLUA B yperynuposaHun MpaHckoro
BTb 19.03.09 6,26 11.12.08 6,40| KoHdNMKkTa. Ecnn HeTAHOW PbIHOK CKOpPpPEeKTUpyeTcs, TO Mpo-
THK 28.11.06| 4,93 06.11.07 6,40| oaxkn B eBpoboHaax P® u 1 swenoHa moryT GbiTb CyLECTBEH-
HbiM1. OgHako nMoka 3TOT BapWaHT BbIMSAAUT BCe-Taknm MeHee
4 TNAEpLI N0 06LEMY TOProB, MAH.pY6. ) BEPOATHbIM, YEM CTarHaumsa Ha TeKyLLUUX YPOBHAX Ha (poHe co-

XpaHeHna HeonpeaeneHHOCTU.

FA3MPOM A4 PbiHOk O®P3-OBP HecmoTpsi Ha TO, YTO Maed O COKpaweHum
Mar+eant 1 CcnpagoB Mexay kpmBon eBpoboHaoB u OP3 Bce Gonblue ona-
AkyT-06 06 JeBaeT mMaccaMu, ANMHHblE Bymary BYepa B LENIOM CTOSNMN Ha
yﬂ‘%‘a_"g’ggi MecCTe, UCMbITbiBasi JflokarnbHble konebaHusi. Cyasa no obobemam
Moc.06.68 TOProB, KPYMHbIE UrpoKM BOOOLLE MOKa npeanounuTalT BO3aep-

®CK ESC-02 XMBaTbCA OT onepauunn, oxuaasa xota 6bl kakom-HMbyab onpe-
PXX[1-06061 [ENEHHOCTN Ha BasIloTHOM pbiHKe. A cnpagbl Mexay €BpOoOOH-

gamu n OP3 npogosrkaloT CcoKpawlaTbCsl 3a CHET pocTa A4OXO4-
HOCTM MO eBpoobnuraunsam, cokpawiasi BO3MOXHbIM MoTeHuwnarn
AN CHKEHUA JOXO4HOCTU No pybnesbiM Bymaram.

Mlop39-06
MeyenCrl 106

N\ _J OueBWOHO, YTO CErofHsi OnpeaeneHHOCTb TOYHO He HaCTymnwT,
e ™ PbIHOK Oyaet oTbirpeiBaTh AaHHble No CLUA Tonbko B noHeaenb-
Nupepel 1 ayTcanaepkl pbiHka HUK, NO3TOMY CErogHsa Mbl OXnaaem COXpaHeHUs TEKYLLUMX YpOB-
KOMM 78 o6 Hen. AJoxoaHocTn K noraweHur: B 2006-2007-3,85-5,79%, B
Moc.06m.38 2008-2010-4,64-6,59%, 2011-2036—6,66-7,42%.
NexduH 206 PbIHOK HerocygapcTBeHHbIX oGnurauum BYepa HUKaKUX or-
OM3 - 4 06 pedeneHHbIX OBUMXEHU He npoaeMoHcTpupoBan. He 6bino Hu-
HUKOCXMM 1 pocTa, HU CYWECTBEHHOIO CHWXEHUs, OOHAKO HAaCTPOEHUsI Ha
Kamas-®uk pblHKE OCTalTCs HeraTuBHbiMU. EAWMHCTBEHHbIM WHTEpPEeCHbIM
l;‘;?wac”:ﬁz;jof cobbiTeM BuYepa cTan Bbikyn Mo odepte Gonbluei 4acTu Bbi-
10 Toiip-® 02 nycka CI' Meven. 3710 6bINO CBA3AHO Kak C TE€M, YTO 3IMUTEHT
HOMOC 68 YCTaHOBUNM KYMOH Ha ypoBHe 5,5% (npeabioywmnin 6ein 10,69%),
350 25 A5  4S  050 150 Tak U C BCEM Y)Xe HajoeBllel HeornpeaeneHHOCTbIo, uapsien
Ha pbiHKe. [Npn aToM gaBneHne n3bbITOYHOW NMUKBUOHOCTU Ceu-

\_ NamereHue uerbl, % ') uac odenb Benmko, n ITU py6nn yxe He MOryT yaep»aTbCs Ha
KopcyeTax U Npoca4vnmBaloTCs Ha PbIHOK: Bbiny Nokynku B Mockse
Obwuin ypoBeHb CTaBOK BYepa Ha pbIHKax 39 p B BbiMyckax 1 swwernoHa.
pasBuTbIX CTpaH BYepa BbIPOC, OAHAKO CNP3A My oxumpgaem, YTO CEroAHs TEeKyLMEe YPOBHU B LIENIOM COXPaHsIT-
Mexay obnuraumnammu EBpo3oHbl N Benukobpn- g onako 06bem Topros B HauBonee NMKBUAHBIX Bymarax CHu-
TaHum 1 UST cysuncst (AOXOAHOCTb MEPBbIX 5,100 CynuBa pbiHKa MO-NPEXHEMY B  pyKax HEpEeaVaeHTOB, U
%blpogna Ha 10-12 6.n., B BTOPLIX Ha 4 6'2')' NX HaCTPOEHWI OTHOCUTENbHO ABWXeHus pybnsa. Ecrnu py6bnb
pg;)OHZ”;O;:;';E:gpaT;eH'\;’mq;:ﬁii';';b';agﬁw:: cHuanTcs, 7o B 1 swenoHe, Mockee n MocO6n npongeTt HoBas
HMe OXMZAHWI pocTa cTaBok B Espone. B To BOHA MPOASK, @ NMKBMAHOCTL B 2 1 3 aleroHe ynafeT noyTu
BDEMS KaK HEOMPeAeneHHOCTb oTHocHTenbHo HO HYMAL MPoAaXam nomeliaer M3GLITOK PYGreit y POCCUIACKMX
craskm ®PC nocre npoTokona FOMC coxpa- /TPOKOB. Hauny4ywmin BapuaHT Ons MHBECTOPOB celvac Moky-
naTb Gymarn Ha NepBUYHOM PbIHKE, FAe eCTb Hafaexaa nonyyYnTb

Hunacb. PasBuBawowmnecs pbliHKA Ha 3TOW He- _
ONpeaeneHHoCTU KOHCOMMAMPOBanMCL Ha Te- NPEMUMICErofHs pasmellaeTca TexHocuna-UHBecT, a Ha cne-

KyLLMX YPOBHSIX, KpOME TOro, obliee noauTus- AYIOLWENA Hedene Ha pbiHOK BbIAYT rpynna Yepkusoso, T Es-
HOEe BO3AENCTBME Ha PbIHKM OKasano cokpalwe- POCeTb 1 [laneceask

HMe ctaBkm UB bBpasuwnumn Ha 50 ©6.n. pgo

15,25%.

Mbl oxxngaem, 4To cerogHa KoHconvaauusa Ha

AKB «IIpomcBs3pb6ank», Mocksa, yin. CmupHOBCeKas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
Amnanutnydeckoe ynpasieHue MHBECTULIMOHHOTO AenapTaMenTa, T. 777-10-20 (106. 2520), e-mail: subbotina@psbank.ru



MN3meHeHNsA LeH, 06beMbl TOProB U TeKyLasi 4OXOAHOCTb HerocyAapcTBeHHbIX o6nuraymm

OdoxoaH-Tb
K Bbinycku, ¢
noraweHu| Wam. KOTOpbIMM
0 ueHbl 3a| Kon-Bo [ O6bem ToproB Ha| O6beM pbiHKa No O6bem pblIHKa N0 | Kon-Bo BbIN B| coBepwanuc
(ochbepTte) | AmeHb | caenok MMBB HOMMWHany TEKyLWMUM LeHaM obpalleHun | b caenku
% rop. % L. pyo. py6. py6. L. L.
Bcero 0,00 1197| 19 282 669 701 705 408 062 000| 722 137 331 605 389 228
MockBa 6,33 0,07 50 1601978 783 57 005 899 000 61 734 767 702 12 7
Mpouve PMOB 7,46 -0,08 153 3019 385495 103 535 000 000| 109 413 361 500 73 36
KopnopaTtueHbie 8,39 0,01 994| 14 661 305 423 544 867 163 000| 550 989 202 403 304 185
B m.y4. no sawenoHam
1 awenoH 6,59 0,02 286] 4385080416 131 000 000 000| 142 379 800 000 19 16
2 3wWwernoH 8,13 0,01 491 5102 395 839 191 552 595 000| 189 754 316 085 84 55
3 awenoH 9,68 0,01 803] 5173829168 222314568000 218 855086 318 201 114
B m.4. no ompacnam
BaHku 7,43 0,01 138| 1227299115 108 375 000 000| 113597 810 000 48 23
Tenekom 8,59 0,03 258| 1142044074 58 052 595 000 59 607 216 085 28 20
MawwuHocTpoeHue 8,97 0,12 124 961 204 847 47 300 000 000 47 771 465 000 30 18
MeTannyprus 8,33 -0,02 142] 3413 341 925 51 080 000 000 49 360 560 000 24 15
T3K 7,46 0,01 200] 2376 230 007 81 700 000 000 82 914 200 000 24 18
Xumus u HedpTexumums 9,16 0,04 32 100 342 160 13 250 000 000 13 498 850 000 10 5
TNecHas n uenn.-6ym. 9,90 0,00 22 140 270 629 5 650 000 000 5 690 025 000 8 5
MoTpebuT.pbIHOK 10,27 0,06 338| 1365564 266 71 793 105 000 70 901 870 838 68 39
Unoteka u cTponTenLCcTBO 7,47 0,01 64 553 495 834 27 540 000 000 27 022 735 000 20 11
4 )
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PbIHOK akuumn

*) Mo pgaHHbIM PTC
(www.rts.ru)

31 man 30 mawn 29 man 26 man 25 man
Uunpekc PTC, *) 1 461,22 1476,99 1492,08 149511 1424,97
O61bem Topros Ha MMBB (Mnpa. py6.) 85,92 72,59 60,80 72,87 62,59
DJIA 11 168,31 11 094,43 11 278,61 11 278,61 11 211,05
NASDAQ 100 1 579,58 1571,29 1 606,37 1 606,37 1 599,68
Nikkei 15 467,33 15 859,45 15 915,68 15 970,76 15 693,75
/ﬂuHaMMKa uHgekca PTC RTSI, *) 1900\ © PbIHOK pPOCCUMNCKUX aKUui B cpefy MpoOeMOHCTpUpoBan pasHo-
§  DOBvems ADP-FIP HanpaBeHHYO ANHAMWUKY KOTMPOBOK MO OOMNbLUMHCTBY IMKBUA-
S IS vd"?'ll 1700 | HBIX UeHHbIX B6ymar Ha doHe BbIpoCWNX 0BOpoTOB TOpros. [lo
& ' ntoram gHs nHaekc PTC RTSI (no gaHHbim PTC www.rts.ru) cHu-
Dl'“* 1500 | 3uncsa Ha 1,07% no cpaBHEHUIO C 3aKpbiTUEM npeabiayLiero Top-
" -il}] rosoro gHsa. Hambonbluee no3autmBHoe BrnnsaHme Ha nHaekc RTSI
60 - R 1300 | OKasan pocT KOTUPOBOK akuui Masnpoma n Poctenekoma. Obulee
NoHWxXeHne nHaekca 6bIno cBsA3aHO C NageHUeM KOTUPOBOK akLui
40 1100 | Jlyxonna, CyprytHedterasa n HopHukens.
e BkntouyeHmne ¢ cerogHAWHEro gHA B pacyeT uHgekca MSCI World
2.0 goo | Index akumin 'asnpoma NpPOAOITPKUIIO OKasbiBaTb NMOAOEPXKKY 3TUM
akumam 3a cdetT nokynok AP, koTopble Nonb3ytTCcs CNPOCOM Ha
0.0 700 | 3a@nadHbix nnowagkax y nopTderbHbIX WHBECTOPOB, OPUEHTW-
e eee2225 5555 5% pyloLmnxca Ha cTpykTypy nHgekca MSCI.
S N I - e OHMMM 13 NMUOEPOB pOCTa BYepallHero AHA crtanu akumm Poc-
N . . J Ternekoma, Mo KOTOpbIM BUYepa Aaxe ocTaHaBnMBanu Topru Ha ®b
e \ MMBB. Ngs B npotuBodase pbiHKY B LENTIOM, OHU NPOSEMOHCTPU-
UL 2P ELEELE, [ LR ""p‘ekc? poBanun UTOroBbI NPUPOCT KOTUPOBOK B Mae Ha 13%, B oTnuyue
RTSI (cymmapHo 88% ot BCex usmeHeHuiA™) oT nHaekca RTSI ynaswero 3a ToT xe nepuon Ha 11,8%. Ckynka
LKOH | -7,09 3TUX aKkuui BeaeTcs BeoyLMMU POCCUNCKNMN BpokepamMun B UHTe-
SNGs | -4,07 pecax cTpaTermdecknx MHBECTOPOB OXMAAIOLUX CYLLECTBEHHbI
Sgﬁiz | :g’gg pOCT (PUHAHCOBBLIX MokasaTenei KOMNaHuM U Bbixoda npoliecca
SIBN | .2:10 npuBatnsaunmn CBsa3bMHBECTA Ha (PUHULLHYIO Npsimyto. Kpome To-
TATN -1,11 ro, Ha eBPOMNENCKMX pbIHKAx BYepa Takke OTMeuariCs Crpoc Ha
WBDF -0,70 aKkuMn TenekoMMYHUKaumMmoHHoro cektopa. Cpeau BbIpOCLUMX B
SBER | 0,99 cpeny eBpOMENCKUX TeneKkoMOB akuuii CToMT oTMeTuTb France
Z.LKZ'g 12%:’; Telecom (+4,2%) npoueHTa n OputaHckun Vodafone (+2,3%).
’ : NHTepec k Tenekomam B EBpone “obocTpurica’ nocne Bbixoda
\_ - E MVHKTL! ) JAHHBIX O pocTe €BpONnencKux NoTpebuTenbCKMX HacTPOEeHUI.
- ~ e OnybnukoBaHHasi BYepa 3anajHasl cTaTucTuka MnoaHsna Ha-
JNinpepbl pocTa n nageHun CTpoeHune eBpOI‘IeIZCKVIM n amMepukaHCKMM WuHBeCTOopaMm, npuxon
Nansorep-n] KOTOPbIX Ha POCCUACKMIA PBIHOK OLLYLLAETCS MO BOSHAM BO3HMK-
Pocreno | HOBEHUA KOppensaunm AVHaAMUKM POCCUMCKUX WMHOEKCOB C 3apy-
ABTOBAS0 | 6exHbimMu. Mo o6Hap9,qoaaHHb|M BYepa B EBpone gaHHbIM MHAEKC
Nlanbosna-n JenoBblX HAaCTPOEHUN B cTpaHax 30Hbl eéBpo B mae 2006r. BbipoC
Pocrern] MO CPaBHEHWIO C MPeAblayLLIMM MecsLem 1 cocTaBun 106,7 nyHk-
. Ta. PocT uHaekca oTmevaeTcs yxe LecTton mecay, nogpsa. B an-
] pene 2006r. cpeau ctpaH EC camblii BLICOKUI MHOEKC AEMNOBbIX
Cypricpra-n | HacTpoeHuit Habnogancsa B MNonblue, a camblii HASKUIA OTMEYEH
Cyprcpra-o | Ha Kunpe. OgHako, MHNAUUA B eBPO30HE B anperie BepHynach K
FP3C-24-0 | MaKCMMyMy MpoLunoro roga. Bce aTo roBopuT B nonb3y npoaon-
LERRIE e TN JKEHUS MOBbILWEHUsS] MPOLEHTHbIX cTaBok ELIB v HeratuBHO Ans
S g g g8 8 8 8 g 8 % |passvBaownxca pblHKOB B LIENOM U POCCUNCKOrO B YaCTHOCTMW.
N I ~ ) MpoTokonbl sacenanns ®PC CLUA, ony6nukosaHHble BYepa, Ho-
cunu NpoTMBOpeYnBbIA xapakrep. HekoTopble yneHbl ®PC cunta-
/200 N JIN, YTO MOXHO OCTaBWUTb CTaBKy 6e3 n3aMeHeHun, gpyrme - nosbl-
190 -CpPaBHeHne aHamuku RTSI u cutb Ha 50 6.n. Bce 310 roBoput 0 He yBepeHHocTn PPC, koTopas
LIeH NMKBNAHBIX 3 BGanaHcMpyeT pUCKA 3KOHOMUYECKOrO pocTa v MHnAUMM, B Ha-
30-12-05 :10( npaeneHnn AanbHenllen OeHEeXHO-KPeAUTHOW MOMUTUKU. PbIHKK
BOCMPUHANN ONy6rnmnKoBaHHYO MHMOPMaLUMIO Kak ele OAHO OOC-
TaTo4HO BeposTHoe (70%) nosbiweHne ctaBkn PPC CLUA 29/06.
o AKUMN POCCUNCKUX HedTAHbIX ulieKk BYepa CHU3UIIUCL MU3-3a
nageHuss ueH Ha HedTb, KOTOpoe ObINO BbI3BAHO 3aKpbITUEM
ONVHHBIX no3uuuni nepen koHdepeHumnen OMNEK 1/06 B BeHecy-
ane, rge oHa ycTaHOBUT 06beMbl 406bIYM HedTHN 1 cornacyeT no-
JINTUKY, a Takke BbIXOAOM AaHHbIX No 3anacam HedTu B CLUA.
70 4 : : : : : e lHgekc PTC RTSI, kak mbl nonaraem, B bnnxanwee BpemMsi Npo-
30gek  30sHB 28cpes  30map 30anp 30mai | OOIMKUT OABWXKEHWE BHU3, OPUEHTUPYSCb Ha noBedeHue esponen-
=llyxoiin ==Tasnpom Cyprhdra CKNUX MHOEKCOB U AMHAMWKY TOBapPHbIX PbIHKOB, CHMXEHWE LeH Ha
— el pHOERE T KOTOPbIX, OTHACTU, BbI3BAHO AaHHLIMU 06 OXNaXAEHNN KUTANCKOM
\_POCTeﬂeKOM - RTSI — C6epbaHk J SKOHOMVIKUA.

AKB «IIpomcBsizpbank», Mocksa, yia. CMupHoBckast, 10, T.: 777-10-20, web-caiit: www.psbank.ru
AHanurHdeckoe yrpasieHne NHBECTHIIMOHHOTO AenapTaMenTa, T. 777-10-20(106. 2448), e-mail shagov@psbank.ru



KaneHgapb co6biTui (BpeMsa MOCKOBCKOE

29/05/2006 NMNoHepgenbHUK

e 03:50 AnoHusa: Po3HMYHbBIE NpogaXxu 3a anpernb

10:00 NepmaHus: UHgekc gosepus notpeburtenei 3a MoHbL

11:30 LBeuus: Canbao Toproeoro 6anaHca 3a anpens lNMporHos - sek14.0 mnpa.

12:00 EBpo3oHa: Canbgo nnatexHoro 6anaHca 6e3 y4eta ce30HHbIX konebaHun 3a mapT

12:00 EBpo3soHa: Canbao nnatexHoro 6anaHca ¢ y4eToM Ce30HHbIX KonebaHui 3a mapT

12:00 EBpo3soHa: Nputokn NnpambIX 1 NOPTAENBHLIX MIHBECTULNIA 3a MapT

16:30 KaHaga: KonnyecTBo HOBbIX paboymx MecT 3a mapT

16:30 Kanapga: CpegHsis HegenbHas 3apabotHa nnata 3a mapT [NporHos - +4.4% r/r

CWA: HaumnoHnanbHbein MpasgHmuk Memorial Day

B cBsa3u ¢ Hepaboumm gHem B CLUA Ha MMBB GyayT nameHeHbl TOprv no gonnapy.

CocTtouTcs 3acegaHne NpaBUTENbLCTBEHHOW KOMUCCUM MO B0aXKETHBIM MPOEKTUPOBKaM.

Cygn Bo306HOBUT paccmoTtpeHmne ucka YOCUH k agBokatam M. Xogopkosckoro u IN.Jlebenesa o 3awmre penyrauuu.

AnennaumoHHas UHCTaHUMsa BO306HOBUT paccMoTpeHme xanobel o pernctpaunm 6peHaa Gallup.

BHeouepegHoe 3ao4Hoe cobpaHme akumoHepoB [JoHxnebbaHka.

NopoBoe cobpaHnue akumoHepos OAO "AlTbOA LIEMEHT"

"opoBoe cobparue akumoHepos OAQO "Beiboprekuii cyqocTponTenbHbli 3aBog”

"opoBoe cobpanure akumoHepoB OAO aHepreTuku n anekTpudukaumm "MNeaHepro”

"opoBoe cobpanure akumoHepoB OAO aHepreTuku n anekTpndukaumm "KybaHm"

NopoBoe cobpaHnue akumoHepoB OAO "KypckaHeprocobbit"

"opoBoe cobpaHue akumoHepoB Kypckon reHepupytoLen KoMnaHum.

opoBoe cobpaHue akumnoHepos 3A0 "MexropcesaabcTpon”

"opoBoe cobpaHue akumoHepoB OAO "MoccaHanektponpom”

BHeouepegHoe cobpanue akunoHepos OAO "MNypHedTerasreonorns”

BHeouepenHoe cobpaHue akumoHepoB OAO "CeBepcTansb. "AkumoHepsbl "CeBepcTanu" paccMoTpsaT BONPOC O

npogaxe CBOMX akumin komnaHuu Frontdeal.

NopoBoe cobpaHue akumoHepoB OAO "CnacckuemeHT"

e BHeouepegHoe cobpaHve akumoHepoB TIOMEHCKOE OTKPbITOE akLMoHepHoe obLLEeCcTBO N0 aBTOAOPOXKHOMY
cTpoutenbcTBy "TiomeHgopcTpon”

¢ BHeouepepgHoe cobpaHue akumoHepoB OAO "Ynpaenstowlas komnanust farsHepro”

e BHeoudepegHoe cobpanue akumoHepoB OAO "YunTunHckasa reHepuvpyollas komnaHma"

e Breinnara kynona THK-BP, 5 [O6nurauun] Ctaeka kynoHa - 15 % Pa3smep kynoHa (RUR) - 74.79
O6bem - 3 000 000 000 / RUR HomuHan - 1000 OueHo4vHas cymma Bbinnathl - 224 370 000

e Beinnarta kynoHa Poccenbxo3bank, 2010 (LPN) [EBpoobnuraummn] CtaBka kynoHa - 6.875 %
Pasmep kynoHa (USD) — 34375 O6bem - 350 000 000 / USD

e Buinnarta kynoHa THK-BP Xonauhr, 1 [O6nuraunn] Ctaska kynoHa - 15 % Pa3wmep kynoHa (RUR) - 74.79
O6bem - 3 000 000 000 / RUR HomuHan - 1000 OueHoyHasi cymma BbinnaTel - 224 370 000

e Odepta CBOGOAHBLIN cokon, 2 [O6nuraumn] LieHa odepTtbl — 100 O6bem - 600 000 000 / RUR HomuHan - 1000

30/05/2006 BTopHuK
o 03:30 AnoHua: Pacxogbl oomoBnagensues 3a anpenb [porHos - -2.1%
03:30 AnoHus: YposeHb 6e3paboTuubl 3a anpenb NporHos - 4.1%
03:50 AnoHus: MNpomblwneHHOe NPOM3BOACTBO 3a anpenb [lporHos - +1.6%
04:30 AscTtpanua: OgobpeHHble 3a8BKN Ha CTPOUTENBCTBO 3a anpernb [1porHos - 1.0%
04:30 AscTtpanusa: PosHu4dHble npoaaxu 3a anpenb [porHos - 0.3%
13:15 EBpo3oHa: YneH Ynpaenstowero Coeeta ELIB Klaus Liebscher nposoanT npecc-koHdbepeHuuto B BeHe.
16:30 Kanaga: LieHbl Ha cbipbe 3a anpenb [MporHos - +0.4%
16:30 Kanaga: LieHbl Ha npombiwneHHbIe ToBapsl 3a anpens [porHos - +0.2%
18:00 CLLA: Nnpekc goeepust noTpebutenen 3a man [NporHos - 101.0
O6bsaBnenne 06 aykumoHe MundpumHa CLUA 4-Week Bill
AykumoHbl MuHdunHa CLUA 3-Month Bill n 6-Month Bill
B Mockse nponget lMNatbin MexayHapoaHbIn hopym no 3HepreTuke.
Masa MO KHOP npnbyget ¢ Bu3mtom B Kutan.
MopoBoe cobpaHue akumoHepos NMpobursHecbaHka.
"opoBoe cobpaHue akumoHepos TpaHckanuTanbaHka.
"opoBoe cobpaHue akuMoHepoB NpOMbILLNIEHHO-CTPOUTENBHOIO BaHka.
"opoBoe cobpaHnue akumoHepoB OAO "doHpoBas oupxa "PTC".
"opoBoe cobpaHue akumoHepos OAO "VxABTO".
"opoBoe cobpaHue akumoHepoe OAO "YepenoseLkuin "A3oT"
lopoBoe cobpanure akumoHepoB OAO "AmMypHedTenpogykT"
"opoBoe cobpaHue akumoHepoB OAO "lMueoBapeHHas komnaHusa "BAJTTUKA"

AKB «IIpomcBsi3pbank», Mocksa, yi1. CmupHoBckast, 10, 1.: 777-10-20, web-caiit: www.psbank.ru
Ananutnyeckoe ynpasieHue HBECTUIIMOHHOTO AenapTamMeHTa, T. 777-10-20(106. 2520), e-mail subbotina@psbank.ru



"opoBoe cobpaHue akumoHepoB OAO "HayuHo-IMpounssoacteeHHoe MNpeanpusitne 3sesga”

"opoBoe cobparue akumoHepos OAO "ViBaHoBCKas reHepupytoLas komnaHmsa"

"opoBoe cobpaHue akumoHepoB OAO "ViBaHOoBCKas aHeprocbbiToBas koMmnaHus"

BHeouepegHoe cobpaHue akumoHepoB OAO "HedTtaHas komnanua "Komn TOK"

"opoBoe cobparue akumoHepos OAO "HK "PocHed 1" - Komcomonbckuin HedptenepepabatbiBatowmi 3asog”

lopoBoe cobpaHue akumoHepoB OAO "funeukas aHeprocObiTOBast KoMnaHms"

BHeouepeaHoe cobpaHue akumorepos OAO "MYKOWIT - YcuHckwii rasonepepabaTbiBatoLmin 3asoa”

NopoBoe cobpaHnue akumoHepoB OAO "HK "PocHedTb" - MypmaHckHedTeENpoayKT"

MopoBoe cobparue akumoHepos OAO "HoBocnbupckmin 3aBog XMMKOHLEHTpaToB"

opoBoe cobpanune akumoHepoB OAO "TeH3eHckas MeHepupytowast KomnaHums"

"opoBoe cobpaHnue akumoHepoB OAO "lNeH3eHckasn aHeprocObIToBas kKomnaHmsa"

"opoBoe cobparue akumoHepoB OAO "VIHCTUTYT NO NPOEKTUPOBaHMIO NPEANPUATUIN MALLMHOCTPOEHNS U

npubopocTtpoeHmsa”

lopoBoe cobpanmne akumoHepoB OAO "TpOMBILLNIEHHO-CTPOUTESNBbHbLIM DaHK"

"opoBoe cobpaHue akumoHepoB OAQO aHepreTukn n anektpudukaumm "CeepanoBaHepro”

"opoBoe cobpaHue akumoHepoB OAQO "TBepckon akckaBaTop”

"opoBoe cobparue akumoHepoB OAO "TiomeHbxnebonpoaykr"

BHeouepenHoe cobpaHue akumoHepoB OAO "YxTaHedTb"

"opoBoe cobpaHue akumoHepoB OAO "YernHbiHedTENpOOYKT"

Beinnata kynoHa MI'TC, 5 [O6nurauun] Ctaska kynoHa - 8.3 % Pasmep kynoHa (RUR) - 41.39

O6wvem - 1 500 000 000 / RUR HomuHan - 1000 OueHo4vHas cymma BbeinnaTsel - 62 085 000

e Buinnarta kynoHa HOrtpaHautcepsuc, 2 [O6nuraumm] Ctaska kynoHa - 11.5 % Paawmep kynoHa (RUR) - 57.34
O6bem - 1 200 000 000 / RUR HomuHan - 1000 OueHo4Hasi cymma BbinnaThl - 68 808 000

e Breinnarta kynoHa Hytpunsectxongur, 2007 (CLN) [EBpoobnurauun] Ctaeka kynoHa - 10.5 %
Pasmep kynoHa (USD) — 52500 O6bem - 100 000 000 / USD

e Bwinnata kynoHa MawnpWHBecT, 2 [O6nurauyun] Ctaeka kynoHa - 10.9 % Pa3smep kynoHa (RUR) - 54.35
O6bem - 1 000 000 000 / RUR HomuHan - 1000 OueHo4yHasa cymma BeinnaTtsl - 54 350 000

e Pasmewenne Pocteepton, 1 [O6nuraumm] O6bem - 800 000 000 / RUR HomuHan - 1000

31/05/2006 Cpepna

e 03:30 AnoHusa: Hpekc genoBon akTUBHOCTU 3a Man

09:00 AnoHusa: 3akasbl Ha CTPOUTENBLCTBO 3a anpernb

09:00 AnoHusa: Havano ctpoutenscTea 3a anpenb [1porHos - 5.6%

11:55 NepmaHusa: YpoBeHb 6e3paboTuubl 3a man

12:00 EBpo3oHa: 3-meca4vHas cpefHsasa cKonb3asiwas no geHexxHomy arperaty M3 3a anpenb

12:00 EBpo3soHa: [leHexHbin arperat M3 3a anpenb

12:30 Benukobputanus: OgobpeHHble 3asiBKM Ha UNMOTEYHbIV KpeauT 3a anpernb

12:30 Benukobputanus: MNotpebutenbckoe KpegmMTtoBaHue 3a anpernb

12:30 Benukobputanus: [eHexHbin arperat M4 3a anpenb

13:00 EBpo3oHa: NpeaBapuTenbHbIN rapMOHU3MPOBAHHBLIN MHAEKC NOTPEOUTENLCKMX LIEH 32 Mal

13:00 EBpo3oHa: NIHaeKc HacTpoeHUs B AeNOBbIX Kpyrax 3a mau

13:00 EBpo3oHa: MIHgekc [oBepursi B MPOMbILLNIEHHOCTM 3a Man [1porHos - +1

13:00 EBpo3soHa: NHaekc nosepusi notpebutenen 3a man

13:00 EBpo3oHa: NIHOeKC SKHOMUYECKOro HaCTPOeHUs 3a Man

13:30 Benukobputanus: MIHaekc gosepus notpedurtenen 3a man

14:00 CLLA: NHpekc 3aHATOCTM 3a Mar

16:30 KaHaga: PeanbHbin npupocTt BBI1 3a mapT

17:00 CLLA: NHoekc oenoBon akTUBHOCTW MO AaHHbIM HbO-MOPKCKOro otaeneHus HaumoHanbHom Accoumanmm
MeHepnxepoB 3a man

18:00 CLUA: NHoekc genoBon akTMBHOCTM MO AaHHbIM Yukarckon Accounauun MeHeaxepoB 3a man

22:00 CLWA: MNpoTtokonkl 3acegaHusa ®enepansHoro KommteTta no onepauusam Ha oTkpbiTom pbiHke ®PC ot 10 mas.

AykumoH MuHdpmHa CLUA 4-Week Bill

ApbuTtpax paccmoTpuTt nck Nasnpoma o B3bickaHu ¢ HPB 383,9 mnH py6. no Bekcento 6aHka "Mimnepnan".

"opoBoe cobparue akumoHepoB OAQO "OKTABPLCKMI 3NEeKTPOBaroHOPEMOHTHbIN 3aBoA".

opoBoe cobpanme akumoHepoB OAO "TI'K-1".

NopoBoe cobpaHue akumoHepoB OAO "LLIENKOBCKMIA BUTAMUHHBIN 3aBOA".

"opoBoe cobpaHue akumoHepoB OAO "XonamHrosas komnanua "fleHuHen".

"opoBoe cobpaHue akumoHepos OAO "Ammocpoc”

NopoBoe cobpaHue akumoHepoe OAO "BepxHebakaHCKUIA LEMEHTHbIN 3aBoa"

"opoBoe cobpaHue akumoHepos OAO "Bonrogusensannapat”

"opoBoe cobpaHue akumoHepos OAO "Kawunpckas MPOC-4"

"opoBoe cobpaHue akumoHepos OAO "JIOMO"

"ogoBoe cobpaHure akumoHepoB AKuMoHepHbIN Kommepuecknii BaHk "MockoBCkuin 6aHK peKoOHCTPYKLMK 1 pasButma”
(OTkpbITOE aKumMoHepHoe 0bLLecTBO)
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"opoBoe cobpaHue akumoHepo OAO "Mokeunxa-3bidmHckoe"

"opoBoe cobpaHue akumoHepos OAO "HOBATIK-MOJIMMEP"

"ogoBoe cobpaHre akumoHepoB "PeneparnbHbil HayYHO-NPOM3BOACTBEHHbBIN LEHTP -3aKPbITOE aKUMOHEPHOE
o6LecTBO "Hay4yHO-NPOM3BOACTBEHHbIN KOHLIEPH (00beanHeHne) "OHeprus”

NopoBoe cobpaHnue akumoHepoB OAO "HK "PocHedTb" - CaxanmHmopHedTeras"”

"opoBoe cobpaHue akumoHepos OAO "Ceposckasa MPIC"

lopoBoe cobpaHue akumoHepos OAO "Ctanbmar”

"opoBoe cobpaHue akumoHepoB OAQO "Tanmblipreodnsnka”

"opoBoe cobparue akumoHepos OAO "XonoannbHuk Ne 5-6"

Beinnarta kynoHa Caxkt-IMeTepbypr, 26003 [O6nuraumn] Ctaeka kynoHa - 11.49 % Pa3smep kynoHa (RUR) - 5.73

O6bem -

800 000 000 / RUR HomuHan - 100 OueHouHas cymma Bbinnathl - 45 840 000

Odbepta Meuen, 01 [O6nuraumm] LleHa odepTbl — 100 O6bem - 2 000 000 000 / RUR HomuHan - 1000

Odbepta CankT-lNeTepbypr, 26003 [O6nuraummn] LieHa odepTtbl — 100 O6bem - 800 000 000 / RUR Homuuan - 100

01/06/2006 YeTBepr

11:55 NepmaHusa: UHOoekc AenoBo akTMBHOCTU B NPOM3BOACTBEHHOM cekTope 3a man [porHos - 58.1

12:00 Hopgerwusi: YpoBeHb 6e3paboTuupsl 3a man [NporHos - 2.6%

12:00 EBpo3oHa: MIHgeKc 0enoBov akTMBHOCTM B NMPOU3BOACTBEHHOM CekTope 3a Man [1porHos - 56.5

12:30 BenukobputaHus: NHOekc AenoBon akTMBHOCTU B NPOU3BOACTBEHHOM cekTope 3a Maun [porHos - 53.2
13:00 EBpo3oHa: MNpupoct BBI1 3a 1 kBaptan lNporHos - 0.6% k/k, 2.0% r/r

13:00 EBpo3oHa: YpoBeHb 6e3paboTuubl 3a anpene [MporHos - 8.1%

15:00 CLIA:
15:30 CLIA:
16:30 CLLUA:
16:30 CLLA:
16:30 CLLUA:
18:00 CLLIA:
18:00 CLLA:
18:00 CLLUA:
18:00 CLLIA:

MHaekc konmyecTBa 3asiBOK Ha MMOTEYHBIN KpeanuT 3a Hedernto 4o 27 mas
KonunuyecTtBo 3annaHnpoBaHHbIX YBOMbHEHUI 38 Man

3atpatbl Ha pabouyyto cuny 3a 1 kBapTan

lMpon3BoanTENBLHOCTL BHE CENBbCKOrO X035AncTBa 3a 1 kBaptan [lporHos - 4.2%
Konun4yecTBo 3a8B0k Ha nocobue no 6espaboTuue 3a Hegeno Ao 27 mas

Mpoaaxu Ha pbIHKE XUMbs 3a anpenb

Pacxogpl Ha cTponTenbcTBO 3a anpenb [MporHos - 0.1%

MHaekc nocTeneHHoro pasroHa nHQnauumn 3a man porHos - 74.2

MHaekc AenoBor akTMBHOCTU B MPOU3BOACTBEHHOM CekTope 3a man [1porHos - 56.0

18:30 CLUA: 3anacbl npupogHoro rasa 3a Heaento go 26 masi

18:30 CLUA: 3anacbl HepTV U HEPTENPOAYKTOB 3a Heaento 4o 26 mas

19:45 LLenuapus: Mpupoct BBl 3a 1 kBapTan

O6bsaBneHne 06 aykumoHax MuHdpmHa CLUA 3-Month Bill n 6-Month Bill

BeiMnenkom onybnukyeT dmHaHcoBble pedynbTaThl | kBapTana no US GAAP.

Anennaumsi paccMoTpuT Xanoby Ha He4encTBUTENBbHOCTbL AoroBopa aapenuns mexagy FOKOCom un
"KOraHckHedTerasom".

OkcnopTHas nownmMHa Ha HedTb B Poccun ByaeT yctaHaBneHa Ha pekopaHoM yposHe - 199,8 ponn./T.

BHeouepenHoe cobpaHue akumoHepoB KOKOCa cocTtonTtcs B hopme 3a04HOro roflocoBaHu. Ha BHeovepeaHoM
cobpanum akumoHepoB KOKOCa byneTt paccMoTpeH Bonpoc 0 (oMHAHCOBOM O3, 0POBIEHUN KOMMAHUN.

NopoBoe cobpaHnue akumoHepoB OAO "AcTpaxaHckas aHeprocobiToBas komnaHms"

"opoBoe cobpaHue akumoHepos OAO "BnagnmmnpaHepro”

"opoBoe cobpanure akumoHepos OAO "BonrorpagaHeprocobit"

"opoBoe cobpaHue akumoHepoB OAO "TMpombiwneHHasa Komnaxus "I'epmec-Cotos”

"opoBoe cobpaHue akumoHepoB 3A0 "CoBmecTHoe npegnpusatue "Hadpta-YnbsHoBck"

BHeouepegHoe cobpaHue akumoHepoB OAO "HoBopoccuiickmii MOPCKOM TOProBbIn NopT"

NopoBoe cobpaHue akumnoHepoB OAO "lMepsbivt nopT”

"opoBoe cobpaHue akumoHepoB OAQO sHepreTukn n anekTpudpukaumm "fNckoBaHepro”

"opoBoe cobpaHue akumoHepos OAO "PutyanbHas npaBocnasHas crnyota”

"opoBoe cobpaHune akumMoHepoB BHelwHeToproBoe akLMoHepHoe 06LLecTBO OTKpbITOro Tuna "Pycckas 6epeska”

"opoBoe cobpaHue akumoHepoB OAO "CmoneHckasa FPOC"

"opoBoe cobpaHue akumoHepoB OAO aHepreTukn n anektpudukaumm "TamboBaHepro”

"opoBoe cobparue akumoHepos OAO "HK "PocHed 1" - TyanceHedTenpogykt"

lopoBoe cobparune akumoHepoB OAQO aHepreTukn 1 anekTpudukauumn "YamypTaHepro”

MopoBoe cobpaHue akumoHepoB OAO "YnbsHOBCKHeTbL"

MopoBoe cobpaHue akumoHepos OAO "YdanenHukens"

"opoBoe cobpanune akumoHepoB OAO "XUMUKO-MeTannypruyeckuin 3asoa”

"opoBoe cobpaHue akumoHepoB Bonrorpaackoe OTkpbiToe AkumoHepHoe ObLiectBo "Xumnpom”

"opoBoe cobpaHnue akumoHepos OAO "LaTtypckasa MPOC-5"

"opoBoe cobpaHue akumoHepos OAO "OnekTponpubop”

"opoBoe cobparune akumoHepoB OAQO Mo 3NMeKTPOMOHTaXY SMNEKTPOCTaHUUIA U NoACTaHLMIA "OnekTpoypanmoHTax"

"opoBoe cobpaHue akumoHepoB OAQO "OneKkTpoumHK"

NopoBoe cobpaHnue akumoHepoB OAO "OHeprocbbiT PocToB3Hepro”

opoBoe cobpanue akuymoHepoB OAO "AnBuHckas MTPOC"
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3akpbiTne peectpa k cobpanuto akumoHepoB OAO "PyaHuk nmenn Martpocosa”

Beinnata kynoHa HOBATOK, 1 [O6nurauuun] Ctaeka kynoHa - 9.4 % Pa3wmep kynoHa (RUR) - 46.87
O61bem - 1 000 000 000 / RUR HomuHan - 1000 OueHoyHas cymma Beinnathl - 46 870 000

Bbinnata kynoHa TpaHcmawxonguHr, 01 [O6nuraumn] Ctaska kynoHa - 14 % Pa3amep kynoHa (RUR) - 69.81
O61bem - 1 500 000 000 / RUR HomuHan - 1000 OueHoyHas cymma Beinnatsl - 104 715 000

Beinnarta kynoHa Hoocmbupckas obnacte, 25012 [O6nuraummn] Ctaska kynoHa - 13.3 %
Pasmep kynoHa (RUR) - 33.16 O6bem - 2 000 000 000 / RUR HomuHan - 1000
OueHo4yHas cymma Bbinnatel - 66 320 000

Beinnarta kynoHa CeBepo-3anagHbi Tenekom, 3 [Obnuraummn] Ctaska kynoHa - 9.25 %
Pa3mep kynoHa (RUR) - 23.06061em - 3 000 000 000 / RUR Homuuan - 1000
OueHoyHas cymma BbinnaTel - 69 180 000

Beinnata kynona lMasnpom, 2015 (EMTN) [EBpoobnurauun] Ctaeka kynoHa - 5.875 %
Pasmep kynoHa (EURO) - 5875006bem - 1 000 000 000 / EURO

BbinnaTta kynoHa YamyptHedTenpoaykt, 1 [Obnurauun] Ctaeka kynoHa - 9.5 % Pasmep kynoHa (RUR) - 23.95
O61bem - 1 500 000 000 / RUR HomuHan - 1000 OueHoyHas cymma Beinnathl - 35 925 000

Beinnata kynoHa Teepckas obnacte, 25003 [O6nuraummn] CtaBka kynoHa - 7.95 % Pa3smep kynoHa (RUR) - 19.82
O61bem - 800 000 000 / RUR HomuHan - 1000 OueHoyHasi cymma Bbinnathl - 15 856 000

Beinnarta kynoHa BMK-®uHaHc, 1 [O6nurauun] Ctaeka kynoHa - 13.5 % Pasmep kynoHa (RUR) - 33.66
O6wvem - 200 000 000 / RUR HomwuHan - 1000 OueHo4vHas cymma Bbeinnatel - 6 732 000

Beinnarta kynoHa KB MUA (OAO), 3 [O6nuraumm] CtaBka kynoHa - 9.4 % Paamep kynoHa (RUR) - 23.44
O61bem - 1 500 000 000 / RUR HomuHan - 1000 OueHoyHas cymma Beinnathl - 35 160 000

Bbinnata kynoHa AWK, 1 [O6nuraumn] Ctaska kynoHa - 11 % Pa3awmep kynoHa (RUR) - 54849.32
O61bem - 1 070 000 000 / RUR HomuHan - 1000000 OueHo4vHasa cymma Bbinnathl - 58 688 772

Beinnata kynoHa HKHX, 3 [O6nuraunm] CtaBka kynoHa - 8 % Pasmep kynoHa (RUR) - 14.96
O6wbem - 2 000 000 000 / RUR HomuHan - 1000 OueHo4vHas cymma BeinnaTel - 29 920 000

PasmeluerHne TexHocuna-UHeecT, 1 [O6nuraumm] O6bem - 2 000 000 000 / RUR HomuHan - 1000

02/06/2006 MaTHUUA

13:00 EBpo3oHa: MIHaekc Npon3BoACTBEHHLIX LieH 3a anpenb [1porHos - +0.8% m/m, +5.4% r/r

16:30 CLUA: Konn4ecTBo HOBbIX paboynx MecT BHE CENbCKOro Xo3ancTea 3a Man [porHos - +175 Thic.

16:30 CLUA: KonnyectBo pabo4ymx MecT B NPOM3BOACTBEHHOM cekTope 3a Man [porHos - +10 Thic.

16:30 CLUA: YpoBeHb 6e3paboTuubl 3a man [porHos - 4.7%

16:30 CLUA: lNoyacosas onnaTta Tpyga 3a man [porHos - +0.3% m/m

16:30 CLUA: CpeaHsasa npodormkutensHocTb paboyen Hegenu 3a man [MporHos - 33.9

18:00 CLLA: ®abpuyHble 3aka3sbl 3a anpenb [NporHos - -0.6%

BHeouepegHoe cobpaHue akumoHepoB OAO "CBaA3bMHBECT".

CobpaHune akuynoHepo OAO "HedtsiHaa komnaHusa "PocHedTh", OAO "HK "PocHedTh-KpacHogapHedTeras", OAO
"HK "PocHedTb-lNMypHedTeras", OAO "HK "PocHedTb-CaxanuHmopHedTeras”, OAO "HK "PocHedTb-
CraepononbHedTeras", OAO "HOraHckHedTeras", OAO "CesepHasa HedTh", OAO "CenbkynHedTeras", OAO "HK
"PocHedTb-KoMmcomonbckmii HedbTenepepabaToiBatowmin 3asog”, OAO "HK "PocHedTb-TyancuHckuii
HedTenepepabaTbiBatowui 3aBoa”, OAO "HK "PocHedTb-ApxaHrensckHedTenpoaykt", OAO "HK "PocHedTb-
HaxogkaHedTenpoaykt" u OAO "HK "PocHedTb-TyanceHedTenpoaykr".

"ogoBoe cobpaHre akuMoHepoB TOPKOKCKOro BaroHOCTPOUTENBHOIO 3aBofa NpPoaeT No CTaH4AapTHOWM MOBECTKe
OHS.

Coctoutca roposoe cobpaHue akumoHepos OAO "Tsxknpomapmatypa”.

CocToutcs rogoBoe cobpaHue akumoHepoB Bonoroackoro mallu3aBoja.

NopoBoe cobpaHue akumoHepos OAO "AsnakomnaHus "Camapa”

"opoBoe cobpaHue akumoHepoB KemepoBcKoe OTKpbITOE akumoHepHoe obLiecTtso "AsoT"
"opoBoe cobpaHue akumnoHepos OAO "APTN-3asog"

lopoBoe cobpanme akumoHepoB OAO "balmHgpopmMcBA3sb”

"opoBoe cobpanmne akumoHepoB OAO Yebokcapckas nuBoBapeHHas vpma "BykeT YyBawumm
"opoBoe cobpaHnue akumoHepos OAO "bymaxHas abpuka "KommyHap"

opoBoe cobparmne akumoHepoB OAQO "BbICOKOrOPCKUii FOPHO-060raTUTENbHBLIN KOMOMHAT"
"ogoBoe cobpanmne akumoHepoB OAO "Briagummupckas reHepupytoLast KoMnaHmust"
MopoBoe cobpaHue akumoHepos OAO "Bnagmmmpckasi aHeprocobitoBasi kKomnaHmns"
"opoBoe cobparue akumoHepoB OAQO "BbIKCYHCKUI MeTannypruiyeckuin 3asoa”

"opoBoe cobpaHue akumoHepoB OAQ "[arecTaHckas 3HeprocbbiToBas koMnaHus"
ogoBoe cobpanure akumoHepoB OAO no cTpoMTensCcTBY Aopor u MmocToB "dopmocT”
BHeouepegHoe cobpaHue akumoHepoB OAO "HK "PocHedTb" - Komcomonbckuii HedpTenepepabaTbiBatowmnin 3asoa”
opoBoe cobpaHue akumoHepoB OAO "Konewnckmexpanras"

"opoBoe cobpanme akumoHepoB OAO "KopLuyHOBCKMI rOpHO-060raTuTenbHbI KOMOMHaT"

BHeouepepnHoe cobpaHnue akumoHepoB OAO "HK "PocHedTb" - KpacHogapHedTeras"”

MopoBoe cobpanue akumoHepos OAO "KpacHospckaHepro”

lopoBoe cobpanmre akumoHepoB OAO "HK "PocHedTb"-KypraHHedtenpogykt”
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NopoBoe cobpaHue akumoHepoB OAO "MuuypuHckuia 3aBog "lNporpecc”

BHeouepegHoe cobpaHue akumoHepos OAO "HK "PocHedTb" - HaxoakaHedTenpoaykt"

"opoBoe cobpaHue akumoHepoB OAO "HaxogkunHckasi 6asa akTMBHOINO MOPCKOro peiboroscTea”

"opoBoe cobpaHue akumoHepos OAO "HOBATOIK"

"opoBoe cobpaHue akumoHepos OAO "HII "Pagyra”

lopoBoe cobparune akumoHepoB OAO "CaHkT-lNNeTepbyprckmin MonoyHbin komouHat Ne1 "TIETMOJT"
"opoBoe cobpaHue akumoHepos OAO "Paguonpubop”

"opoBoe cobpaHnue akumoHepoB OAO "Cesepanmas”

"opoBoe cobpaHue akumoHepos OAO "Conukamckuii marHMeBbIn 3aBog"

"opoBoe cobpanune akumoHepoB OAO "Conombanbckuii neconunbHo-gepeBoobpabaTeiBalowuii komouHaT"
"opoBoe cobpaHnue akumoHepoB OAO "CneuctponbeTtoH - KB Ne 17"

"opoBoe cobparue akumoHepos OAQO "CtaBpononsaHeprocobiT"

lopoBoe cobpaHue akumoHepos OAQO "YpanoprcuHres"

"opoBoe cobpaHue akumoHepoB OAQO "YpeHroHedTerasreonorns”

"opoBoe cobpaHnue akumoHepoB OAQO aHepreTukn n anekTpudmrkauumn "YenabaHepro”

"opoBoe cobparme akumoHepos OAO "OGnekTpomalumHocTponuTensHbln 3asog "NEMCE"

"opoBoe cobpaHue akumoHepos OAQO "3aBop "OnekTponpubop”

lopgoBoe cobpanme akumoHepoB OAO "AkyTckun denosuTtapHein LieHTp"

3akpbITne peectpa k cobpanuto akumoHepos OAO "TpombiwneHHasd rpynna "YpanuHBecTaHepro”

Bbinnata kynoHa Tynadepmert, 2 [O6nurauun] CtaBka kynoHa - 11 % Pa3mep kynoHa (RUR) - 54.85
O6bem - 1 000 000 000 / RUR HomuHan - 1000 OueHo4Hast cymma BbinnaThl - 54 850 000

Bbinnata kynoHa PocuHTep PectopaHnTce, 3 [O6nurauun] Ctaska kynoHa - 11 % Pa3wmep kynoHa (RUR) - 54.85
O6bem - 1 000 000 000 / RUR HomuHan - 1000 OueHoyHasi cymma BbinnaThl - 54 850 000

Odcbepta Tynaudepmert, 2 [O6nuraumm] LieHa ocpeptsbl — 100 O6bem - 1 000 000 000 / RUR HomuHan - 1000
Odbepta Mactep-baHk, 2 [Obnuraunn] LieHa odepTbl — 100 O6bem - 1 000 000 000 / RUR HomuHan - 1000

Hacrosiwmii nHdopmMaLMoHHO-aHanMTuieckuii 063op NpefocTaBnsieTCs UCKIIOYUTENBHO B MH(DOPMALIMOHHBIX LIENSAX W HE COAEPXWUT pekoMeHAauui unm
npeanoXeHnin 0 COBEPLUEHUN CAENOK.

AKB «[Mpomcessbbark» (3A0) yBeaoMnseT, YTO MCMOnb3oBaHve NpeacTaBlieHHON uHopMauu He obecneunBaeT 3aliMTy OT YObITKOB MNW MonyyYeHve
npubbinu. AKB «lpomcessbbaHk» (3A0) He HeceT OTBETCTBEHHOCTM 3a MOSHOTY M TOYHOCTb NpedoCTaBfieHHOW WHGOPMauuW, a Takke NOCNeAcTBusi eé
MCMonb30BaHuUs, 1 OCTaBMseT 3a cobOI NpaBo NEPECMOTPETh ee coAepXaHve B MoGoit MOMEHT 6e3 NpeABapUTeNIbHOrO yBeAOMEHMS!.
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