) NMpomcBA3b6aHK [TaHOpama

KpaTknin 0630p [onrosbix pbiIHKOB
HoxopHocTb UST'10, Rus'30 n O03'46018, % 3a Hepeno ¢ 24 HosAb6psa no 30 HoA6pAa 2008 .
MoHepenbHUK 1 nekabpa 2008 r.

KnioyeBble WHAWKATOPbI PbiIHKa

Tukep 28HoA Hepusm. 3mmax  3Mmin 12Mmax 12M min

UST'10, % 292 028 408 292 428 292

Rus'30, % 1074 090 1255 573 1255 522

. HHHHHH , 0(3'46018,% 854 018 973 762 973 646
Libor $ 3M,% 222 006 482 213 515 213

”’ Wi |||| , Euribor 3M,% 38 017 539 385 539 385

. | Mibor 3M,% 2317 131 2357 7,84 2357 572
“”““ W““ ““ H N ‘ ‘ EUR/USD 1271 0,02 1473 1245 1,599 1,245
Aoy

[ HH D Xl Mviposbie pbikku o6nuraumii

JoxoaHocTb 10-neTtHux rocobnuraumnm CLUA (UST'10) Ha
npowepgwen Hegene cHu3mnacb Ha 28 6. N. AO YPOBHA B
2,92% ronoBbix Ha ¢oOHe HeraTUBHbIX AaHHbIX MAaKPO3KOHO-
MWYUYECKOWN CTaTUCTUKMU. Cm.Crp 3

3,0

AHB-08 map-08  man-08  umion-08 ceH-08 HoA-08
usT'10 Rus'30 003'46018

- [oxoOaHOCTb KoprnopaTUBHbIX obnurauunn, % rOROBbIX CyBepeH Hble 06n|/|rau|/| m PO

Cnpsa [OXOAHOCTM WHAMKATUBHOrO Bbinycka Poccma-30
Egll (Rus’30) kK UST'10 Ha npowepwen Hegene cy3unca Ha 63 6.n.
[0 BeNNUMHbI B 782 6.M. B YCIIOBUAX OMepeXKatoLero cCHuxe-
HMA goxoaHocTy obnuraumi Rus’'30. Cm.Cip 3

45
40

il KopnopaTnBHble pybneBble obnuraumm

Toprn Ha pblHKe KOpNopaTUBHbIX N cybdenepanbHbix 06nu-
raynin Ha MUHYBLUEN Hepene XapaKTepusoBanucb Npenmy-
Pl 11leCTBEHHbBIM CHUPKEHMEM [OXOAHOCTU Gymar BO BCeX slue-
JIOHaxX BbIMYCKOB. Cm.CTtp 4

30

20

N HoBocTn AHA

T DaHk Poccun noBbiwaet ¢ 1 gekabpsa c. r. ctaBky pedurHaHCu-
poBaHMA Ha 1% fo 13%, a TakXe CTaBku MO APYrvM Kito4e-
BbIM onepauuam, CoobLWun agenapTamMmeHT BHeWHNX 1 obLe-
CTBEHHbIX cBA3en LIb PO. CM.cTp 2

5

man-07 1a|33urj—gzm okT-07 AHB-08 amp-08 legrLH9n80HceH—08 HOA-08

3'swenoH BbicokonoxogHble
m— CTaBKa peduHaHc. LIb PO

KaneHpapb cobbiTun cerogHs:
O60pOTbl TOProB KOPrOPATUBHbIMY EBpo3oHa, CLLUA: MHpeKCbl enoBO aKTUBHOCTW.
obnurauuammu, Mapa.pyo CLWA: BoictynneHune rnasbl ®PC b.bepHaHke. Cm.c1p7

MaKpoakoHoMnYecKkme nHamkaTopbl PO MN3meHeHune

BBI ( k ToMy e nepuoay 7,5% 8,1% -0,6%

NpOLUIOro roga) (2 kB. 8r.) (3a07r.)

WHnauma (Mnaekc 0,9% 11,6%

noTPebUTENbCKMX LIEH) (okT.08r.) (kpekO07r.)

[eHexHas 6a3a 4361,3 4268,2 93,1

(Mnpa.py6.) (24.11.08)  (01.01.08)

3010TOBaNIOTHBIE Pe3ePBbI 449,9 474,0 -24,1

($, mnpa.) (21.11.08) (28.12.07)

OcTaTKy Ha K/c 6aHKOB *) 6424 664,8 -224

Leno3utbl 6aHKos. B LIB *) 296,8 272,0 24,8
man-07 aBr-07 okt-07 AHB-08 anp-08 wuioH-08 ceH-08 HOA-08 Canbgo onepauii Lib PO ¥) -218,6 -160,7 -57,9

*) B mnpa. py6. Ha paty  (01.12.08) (24.11.08)

OCHOBHble Topru PMC PEMNO

OAO «[MpomcBaAsbbaHk», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-caiit: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBECTULMOHHOIO AenapTameHTa, T. 777-10-20(no6. 704733), e-mail ib@psbank.ru




@ MpomcBsaA3bOaHK

Cob6bITUA U HOBOCTU AHA

MaKpo3KOHOMUKA N 6aHKOBCKas

cuctema

baHK Poccum nosbiwaeT ¢ 1 gekabpsa c. r. ctaBky pedu-
HaHcupoBaHuA Ha 1% po 13%, a TakXKe CTaBKM Mo Apy-
MM KIOYeBbIM onepauvaM, cooblun penapTtameHT
BHELLUHUX N obLlecTBeHHbIX cBs3en LIb PO. Kak oTmeua-
eTcA B npecc-penmnse, coBeT agnpektopoB baHka Poccun
NPUHAN Takoe pelleHne ana Toro, Ytobbl CHU3UTbL YPO-
BeHb OTTOKa KanuTana u3 Poccnn u caepatb «MHPNA-
LMOHHbIE TEHOEHLNY.

Mocne noBblleHUs CTaBKN peduHaHcupoBaHuA LB
P® cTaBKa KpeguTOBaHUA OKaXKeTCA Bbllle peHTabesnb-
HOCTM KOMMNaHuW. Takoe MHeHMe BbiCKasan npesvgeHT
Poccuinckoro coto3a npoMbILIEHHUKOB Y NpeanpuHn-
matenen (PCIIM) A.lUoxuH. KommeHTunpysa peweHune LB
P® o nosbiweHnn cTtaBkn pedprHaHcpoBaHua 8o 13%,
OH BbIpPa3Wl MHEHME, UYTO KOHKYpPEHTOCNOCOOHOCTb
POCCUNCKNX KOMMNAHUN CHU3UTCA B pe3ynbTaTe HeJoc-
TYNHOCTU GUHAHCOBbIX pecypcoB. Mpn 3ToM OH yKaszan
Ha TO, YTO B APYrux cTpaHax GpMHAHCOBbIE BNacTu nayT
MO NYTU CHUXKEHMWA CTaBOK U yaelleBneHNA KpeauTHbIX
pecypcoB B ycnoBuax Kpusmnca. A.lLloxnH npmneen B npu-
mep nonutuky O®PC CLUA no CHUXeHVIo yYeTHOW CTaB-
Kn, EBponeinckoro LeHTpanbHoro 6aHka n ¢prHaHCOBbIX
Bnacrten AnoHun.

LB P® coobwun o pacwumpeHnn Kkopmgopa KonebaHusa
CTOMMOCTM OMBANIOTHOM KOP3MHbI, B pe3ynbTaTe yero
ocnabneHvie pybna K Hel coctasuno eue 1%, 4to npo-
130110 BO BTOPOW pas 3a NpoLIeaLlyto Hegeno.

baHK Poccnm 1 n 2 gekabps 2008 r. npoBefeT ouepes-
Hble ayKUMOHbl MO npefocTaBfeHnto 6e33anoroBbix
KpeguToB AN POCCUACKUX GaHKOB 0OLWMM 06beMom
550 mnpga. py6., coobuaeT npecc-cny>k6a MMBbB. Mak-
CMasnbHbI 06bemM pUHAHCUPOBAHUSA, KOTOpbIN OyaeT
npeanoxeH 1 gekabpsa, coctasut 400 mnpa. py6. cpo-
KOM Ha 6 MecaueB. MUHMManbHaA NPoOLEeHTHAA CTaBKa
pa3melleHna Ha 3TOM ayKumoHe cocTtaBuT 11% rogo-
BbIx. Ha ayKUVOHe 2 fiekabpAa 6aHKam 6yaeTt npennoxe-
HO 150 mnppa. py6nen cpokom Ha 26 aHen. MnHVManb-
HaA CTaBKa NpefoCTaBNeHUA KpPeAUTHbIX CPeAcTB Ans
aykumnoHa coctaBnaeT 10,5% rogoBbix.

baHK Poccmn n MpaBnTenbCTBO B SKOHOMUKE OpUEH-
TUPYIOTCA Ha XYAWWA CUEeHaApUIA pas3BUTUA COObITUNA,
3aABWI Ha 3acefaHWU MpaBieHNA POCCUNCKOro Coto3a
NMPOMBILLNEHHUKOB W NpefnpuHMMaTesien NOMOLLHUK
Mpe3svpeHta PO no >SKOHOMMYECKMM BOMpOCam
A.lBopkoBuu. 1o ero cnosam, Poccua He gonkHa npo-
NYCTUTb MOMEHT POCTa MUPOBON SKOHOMUKMN, KOTOPbIN
HauHeTcA B cepegmnHe 2009 r., NOCKOJSIbKY POCCUNCKME
KOMMaHUM JOMKHbl K 3TOMY BpemMeHu ObiTb roTOBbl
"BKITIOUYNTBCA B KOHKYPEHTHYI0 60pb0Oy".

DKCnopTHaA nownHa Ha HedpTb B pazmepe $192,1 3a
6appenb, BBoguMasa ¢ 1 gekabps, NO3BONSET KOMMaHu-
AM TOJNIbKO «BbPKUTb», HO HE MO3BOJIAET KOMMaHUAM
pa3BMBaTb KpPYMHble MPOEKTbl, 3asABWI WCMONHUTENb-

Hbin gupektop THK-BP no rasosbim npoektam B.Bek-
cenbbepr. HedTaHble KOMMaHUM XOTAT AalibHeNLero
CHVPKEHUSA DKCMOPTHOW MOLWINHBI HA HE)Tb, MOCKONbKY
npwu ueHe Urals B $52 3a 6appesb 1 cTaBke MOLIVIHbI B
$192 y6bITKM OT 3KCNopTa 6yayT COCTaBNATb OKono $20
C TOHHBbI.

HoBocTun PblHKa o6nv|rau,|/||‘/’|

baHk Poccuum npoBeget 4 gekabpa ayKUMOH Mo pasme-
weHuto OBP 7 Bbinycka Ha 5 mnpa. py6.

OAO "UNpkyTcKaHepro" 4 nekabpsa nposeneT ayKUMOH
no pasmMeLleHuto obnuraunii 1 cepun. O6bEM BbinycKa -
5 mnpa. py6., Cpok obpalyeHuns — 5 ner.

PBK 3akntouuno cornaweHue c Barclays o BpemeHHOM
NPOA/IEHUN CPOKa NoraleHua KpeanTHbix HOT CLN, BbI-
nyLweHHbIX B HoAbOpe 2007 r. H1 cpoKoB, HU yCroBUIA
npoaneHua obpalleHna He cooblaeTcs.

XonpguHr "Matpunua" npepnaraet nMHBectopam pedu-
HaHCMPOBATb OOMMraLuM B MPOCTON MPOLIEHTHbIN BEK-
cenb 13-3a HEBO3MOXHOCTM MOralleHVa 3aima B CPOK
n3-3a GMHAHCOBOro Kpu3uca. lNoraweHne obanraymoH-
HOro 3aiMa HameueHo Ha 10 gekabpsa 2008 r.

HoBoCTuM aMmuTeHTOB

Fasnpom m Schlumberger nognucann pamouHoe co-
rnaweHvie No pPasBUTUIO TEXHONMOTMYECKOrO COTPYAHU-
yectBa. CornaweHvie npegycMmaTpuBaeT BHeppeHune
TexHonorum Schlumberger anAa nosbiweHnA 3¢ peKTB-
HOCTU pa3BefKM 1 pa3paboTKM MeCTOPOXKAEHW.

OAO "TMK "Hopunbckuin Hukenb" 3a 9 mecaues 2008
r. COKpaTUNO MPOU3BOACTBO TOBAPHOIO HWKEeNs Mo
CPaBHEHMIO C aHANOTMMYHbIM NEPUOZOM MPOLUIOro roga
Ha 0,46% - fo 218 Tbic. T. O6WNI 06BEM NPOM3BOACTBA
TOBapHoOWM mMeawn coctaBwil 316 TbiC. T, YTO Ha 1,28%
6onblUe, YemM B MPOLLIIOM Foay.

NYKOWJT1 coobuun o NnpueneyeHnmn AByx KpeanuTos Ans
onfaTtbl CAenKu no nokyrnke 49% B HepTenepepabaTtbli-
Balowem komriniekce ISAB B Utanun. Kak roBoputca B
coobweHnn komnaHum, "pouka" JIYKOWMa - LUKOIL
Finance - npusnekna €400 mnH. no ctaBke 5,9% ropgo-
BblX Ha CPOK 6 MecALeB C BO3MOXHOCTbO MpoAasieHnsA
ewe Ha nonroga. Kpome Ttoro, LUKOIL Finance npwu-
BreKna Kpegut Ha €280 MmnH. no ctaBke 5,4% rofoBbix
CpOKOM Ha 3 roga.

Komctap-OTC: Yncraa npubbinb OAO "KomcTap - O6b-
eguHeHHble TeneCncrembl" (Komctap-OTC), no Heayau-
[pOBaHHbIM KOHCONMANPOBAHHbIM AAaHHbIM, 3@ 3 KBapTan
2008 r. no US GAAP coctaBuna $36,4 MnH. npoTtus $68,8
MJTH. YObITKa rogoM paHee. Boipyuka KomnaHun yBenu-
ymunacb Ha 13% - go $421,6 mnH. Noka3saTenb 4YMCTOro
ponra Komctap-OTC B 3 kBapTane 2008 r. no cpaBHe-
HUO co 2 KBapTtasiom 2008 r. Bbipoc Ha 19,6% - go
$352,7 MnH., coobliaetca B AOKYMEHTax KOMMAHWUMW.
bonblas yactb gonra npuxoauTtca Ha Kpeaut B Cbep-
OaHkKe.

[To matepumanam razer «Begomoctn», «KommepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru v gp.

OAO «[MpomcsaszbbaHk», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanutrnueckoe ynpasneHue VIHBeCTULMOHHOIO fienapTameHTa, T. 777-10-20(8o6. 704733), e-mail: ib@psbank.ru




@ "pOMCBﬂBbﬁaHK O6nuraumm B MHOCTPAHHOW BantoTe

O6nuraummn KasHavyencresa CLLUA

Kpusble poxoaHocti UST JoxopgHocTb 10-neTHux rocoonuraymnm CLUA (UST'10) Ha
301 [OXOAHOCTb, % FrOA0BbIX npowelien Hegene cCHM3UNAach Ha 28 6. N. 4O YPOBHA B
2,92% rofoBblX Ha ¢oHe HeraTMBHbIX AAHHbIX MaKpO-
4400 1 3KOHOMUYecKkon ctatuctmku. MuHtoprosnu CLUA no-
250 Hun3mno oueHky BBl CLUA 3a 3 kKBapTan C. ., KOTOpbI
. CHM3WICA OTHOCUTENbHO aHanoruyHoro nepuoga 2007
300 r. Ha 0,5%, BMmecTO paHee 06bABNEHHbIX 0,3%. NHAaeKc
' Xunow HepgpuxkumocTn S&P/Case-Shiller ynan B 3 kBap-
250 4 Tane Ha 16,6% NO CpaBHEHUID C aHaNOrMYHbIM Nepuo-
' aom 2007 r., a yeHbl B 20 kKpynHenwmnx ropogax CLUA B
200 4 CeHTAGpe 6b1Nn HUXKe Ha 17,4% vem rog Hasag,.
WHpnkatop 27Hoa  Msm.3a  3-mec  3-mec  12-mec 12-mec
1,50 1 Hen(on  pakc.  MMH.  MaKC.  MMH.
UsT'5
2,02 -14 3,10 1,90 3,76 1,90
1,00 Ytm, %
usT?2 usT'3 usT' usT10 UsT'30 UST'10
2,98 -21,9 4,08 2,98 4,28 2,98
10-07-08 =====09-07-08 =====31-03-08 =====31-12-07 Ytm, %
UST'30
3,52 -17.1 4,42 3,49 4,79 3,49
Rus'28 1t Rus'30 k UST'10 . %
oo “Hamuka cnpapa Rus28 v Rus30 o0 | CyBepeHHble eBpoo6nuraumm PO
-850 | Cnp>4 [OXOOHOCTU MHOMKATMBHOrO Bbinycka Poccua-
800 - 7800 1 30 (Rus'30) k UST'10 Ha npowegwen Heaene Cy3uncs Ha
200 | = Cnp>a Rus'28 k UST'10 | ;gg 63 6.1. 0O BeNMUVHbBI B 782 6.M. B YC/TIOBUAX OMeperkato-
= Cnpag Rus'30 k UST'10 | 650 | LWEro CHweHua paoxoaHocTn obnuraumin Rus'30. B
600 | L 600 | CpeAHeCcpPOYHON MepcrneKkTMBe Mbl OXKMOaem YBUAETb
- 550 | cykeHue cnpaga goxoaHocty mexay UST 10 n Rus’30.
500 -| - 500
- 450 WHpnkatop 27 HoAa WsMm.3a  3-mec  3-mec  12-mec 12-mec
400 1 - 400 HeAGM)  Makc.  MMH.  MaKc.  MUH.
350 Rus'30
300 - L 300 Yim. % 10,91 -73,8 12,55 573 12,55 5,22
20 CI‘IpalJJ,(I)(
200 1 - 200 793 51,9 886 192 886 126
L 150 uUsT'10
100 - - 100 Rus'28
10,95 -46,2 11,44 6,09 11,44 5,71
[rHamurika cnpapga Rus'28 v Rus'30, 6.0. - 50 Ytm, %
0 0
cnpag K
HoA-07 AHB-08  map-08 man-08  wmon-08 OKT-08 HOA-08 UsT'10 797 -24,3 822 228 822 155
JIngepbl nageHna n pocTa pbiHKA BaslOTHbIX KOpI'IOpaTI/IBHbIe eBp006{|MFa Lunn
KOPMOPATUBHBIX 0BAUraLMil MHAMKaTUBHbIE AOXOAHOCTN POCCUICKIX KOPMOpaTB-
_ . HblIX eBpoOobGNMrayMin Ha Npollefwen Hefene npevmy-
TMK-9 | -1254,8 LLEeCTBEHHO CHU3WAUCb Ha (OHe OLYTMMOro CyXXeHUA
Severstal-o | -504,2 1 cnpsaa AoXoAHOCTU 6a30Bbix akTMBOB. Hambonbivm
1 ss6 R MOHUMEHUEM WHAWKATUBHOM [OXOAHOCTU OTMETUSINCH
Bvraz-9 | =55 . espoobnuraunn TMK-9, Severstal-9 n Evraz-9, uto npo-
Severstal-14 | -403,2 13010 Ha $oHe COOBbLLEHNI O Havase BblaeneHus BHe-
Kz0s-11 | -382.2 1 LWSKOHOMOAHKOM OTeYeCTBEHHbIM MeTallypram Kpegu-
_ A g TOB Ha pedUHaHCMpOBaHMe Aonros. B HOBOCTHOM MnoTo-
Sibneft-9jan | -329,3 . Ke MUHYyBLUe Heaenm Ham 6bl XOTeNnocb 06paTUTb BHU-
Evraz-15 | -279,9 MaHue Ha coxpaHeHue [a3npomom ana uenew niaHnpo-
afk11 | 2243 . BaHMA YPOBHEWN CTpaTernyeckux LenesBbiX nokasaTtenen
] . (CUI), yTBepxaeHHbIX eLle B ntone 2006 r.
TNK-11 | -154,1
. 7 Toprosble nuageu
NMTP-12 ] 2113 | | | | TeKylas JOXOHHOCTb eBpooburaLui [aznpoma B ycio-
1500 1000 500 0 500 BUSAX OXKUGAEMBbIX 10 UTOIaM rofa XopoLUnX QUHaHCOBbIX
M3meHeHMe fox-cTv B 6a3mncHbIX MyHKTax (6.n.) 3a 27/11/2008 PE3V/IbTATOB KOMIIaHWM, Ha Hall B3r/18/4, BbIr/ISANT JOC-

TaToOYHO ripuviBJiekaresibHo.

OAO «[TpomcBaAsbbaHK», MockBa, yn. CMupHosckas, 10, T.: 777-10-20, web-canT: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBECTULIMOHHOrO AenapTaMeHTa, T. 777-10-20(5o6. 704733), e-mail ib@psbank.ru




O MpomcBA3b0aHK

PybneBbie obnurayum

Kpusbie poxogHoctn O®3 1 NDF Ha 28/11/2008
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Jlnpepbl pocta v nageHna cpeamn OO3 3a Hepenio, B %
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cth no Close)
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cTb no Close*)

Ycrb-Jlyral (%
TpaHcTC 01 (25,1%

5 5
B

g
g
BaHKCOI0303 (12,4%) | I s 0
KopCTpMHT1 (58,29) | . 22
CoulopB-01 (%) | I
KOaBrna®uH1 (%)7 -20,0
HTC-01 (%) | 206
MUAH-fles-1 (%) | -227
TonkHura-2 (%)7 -27,0
TepHa-® 02 (%)7 -48,7
-50 30 -0 10 30

M3meHeHVe LeHbl 3a Heaento, B %

* poxofHocTb cabile 100% rogoBbIx He NPBOANTCS

O6nuraumnmn ¢pepgepanbHOro samma

CekTOp rocbymar B TeueHue npoluellen Hegenm GeEMOHCTPUpoBan
pa3HOHanpaBfieHHOEe N3MEHEHNE KOTUPOBOK MO GONbLUNHCTBY SNK-
BUAHbIX BbIMYCKOB, LleHbl KOTOPbIX MOCe NATHNYHOIO pOCTa BCe »Ke
3aKpbITUCb MOBbILWEHNEM KOTUPOBOK MO UTOram HeZenun.

Kpneaa O®3 3aBeplunna Hegento B y3KoM AuvanasoHe 9,4-9,3% ro-
[OBbIX, UMesi HeBGOoNbLUON MHBEPCUBHbLIA BUA, YBENMUUUB CPEOHIO0
JOXOAHOCTb KOPOTKMX Bymar ¢ gropaumein fo 3 net npumepHo Ha 0,6
n.n., CKOPPEKTUPOBAB MPU 3TOM YPOBHU AOXOAHOCTEN Oymar B
ONVIHHOWM YacTu KpuBon Ha 0,5 .. BHU3.

[MoBbiweHne LIb KnioueBbix NPOLEHTHbIX CTAaBOK B MATHULY, CTaBluee
y»Ke BTOpPbIM 3a Mecsl, B bnmkailiee BpeMs 6yaeT oKasbliBaTb BUA-
HVe Ha JOXOL4HOCTU rocbymar Ha pbIHKE, MOCKOMIbKY MHBECTOpPbI 6y-
YT NMbITaTbCA OTbIrPaTb NPUBbIYHBIV ANA ceba cnpsg Mexxay CTaBKoW
peno LIb (koTopaa Takxe noBbicuiacb) 1 goxogHoctamm OM3 go
200-300 6.n.

KopnopatuBHblie o6bnuraumm u PuMOB

Toprn Ha pbiHKe KOPNopaTUBHbIX 1 cybdenepanbHbix obnmnraunii Ha
MWHYBLUE Hefene XapakTepu3oBalncCb MPenMyLLeCTBEHHbIM CHU-
>KeHVeM AOXO[HOCTU Bymar BO BCeX SLUefOHaX BbIMYCKOB, Ha ¢poHe
rnepeoLeHKN YYacTHUKaMN pPbiHKa COOCTBEHHbIX WMHBECTULIMOHHbIX
noptdenen B KoHUe KaneHaapHoro mecsua. OCHOBHOWM TOH ABuXe-
HUIo Bymar 3ajaBanu AeNCTBUA MOHEeTapHbIX BlacTel O4HOBPEMEHHO
nogaepKNBaoLVX JINKBUAHOCTb GAHKOBCKOM cucTemMbl (6e33anoro-
Bble ayKUMOHbI 1 npamoe peno c LIB) n cmaryatrowmx npouecc ocnab-
neHva pybna (pacwmpeHne Kopugopa konebaHmna pyona kK busantoT-
HOW KOp3KMHe), a TakXe coobLeHNA OT SMUTEHTOB, OTHOCUTESTbHO UX
BO3MOMHOCTV CBOEBPEMEHHO MpuBJieyb pePprHAHCMPOBaHMe.
YpPOBHU CTaBOK KOPOTKUX pybneBbix MBK ¢ 9% rofoBsbix B noHeaesnb-
HUK K cepefuiHe Hefenu onycTuincb A0 HU3KKX OJ1A nepuoja Hamo-
roBbIX BbIMaT yPOBHeN B 5%, 3a CUET C/IOXKMBLUENCA Ha PbIHKE N30bl-
TOYHOW KOPOTKOW NNKBUAHOCTU, CHGOPMMPOBABLLENCA 3@ CYET Heyc-
TAaHHOM MOANUTKN KpynHenwmnx 6aHKoB 6e33a/0roBbIMU ayKLMOHa-
MW. B nATHMUY, B AeHb ynnaTbl Haslora Ha Npuobblib, CTaBKN BCe »Ke
NoApPOCN, OAHAKO K KOHLYY AHA ONYCTUIUCH A0 MPUBbIYHbIX 7%. 3Ha-
YMTENbHOro Cnpoca Ha pybnu B TeyeHWe Hepenu He Habnwganocb
TakXKe MOTOMYy, UTO [AOJU1ap HECKONbKO MPUOCTaHOBWIST CBOW POCT,
nperiMyLLecTBEHHO 3a CYeT MOBbIWEHUA Kypca eBpO, U YYaCTHUKU
pbIiHKa peLnim NoBpeMeHNTb C HOBbIMM MOKynKamu BantoTbl. LB, oa-
HaKO He yMnyCTuJ1 BO3MO>KHOCTM BOCMOJIb30BaTbCA 3aTULLIbEM, ABaXAbl
ocnabus pybnb K 611BanioTHOM KOP3MHe.

B uncno pedonTtHbix Oymar Ha MUHYBLUEN Hefene BTOPOW HOrown
BcTynuno «K Asua», TexHnueckuin gebont no bymaram KOTopow ctan
peanbHbIM. HeKoTOpble MHBECTOPLI, TEM He MeHee, BCe eLle He TepsA-
10T Hagexkay Ha 61aronpuATHBIN UCXoh, Ha GpoHe coobLLeHN O TOM,
YTO MEeHeIXMEHT KOMMNaHnW BefeT aKTVBHble NeperoBopbl C pervo-
HaJIbHbIMW BNACTAMU MO MOWUCKY OMTMMaNbHOro cnocoba noratlieHuvsn
BCEro [10/ra, B T.4. 3@ CYET PeCcTpPyKTypu3auum 1 npoaakn akTMBOB.
HepBo3HOCTb yuyacTHMKaM pblHKa TakKe Ao6aBuMAM cooblieHus oT
6GalLKMPCKOro onepatopa PO3HUYHOM ceTn «MaTpuua», NpeasioxXns-
Lero MHBeCTopaM pecTpyKTypusnpoBaTb obnurauum komnaHum (no-
ralleHvie KoTopbiX HaMmeueHo Ha 12 fnekabps) B 6-mecsAUYHble BeKcens
co cTaBKoW goxoAHocTn 20% rofoBblX, MNbITaACb Taknm ob6pa3om oT-
cpounTb 4Yac pacnnatbl. OnybnnKkoBaHHble KOMMaHWEN B cepeauHe
HOAOPA AaHHble OTHOCUTENIbHO O6beMOB [AOJITOBON Harpys3ku un ee
OTHOCUTENbHbIX NOKa3aTenen, B TepmurHax gonr/EBITDA, Haxogawmx-
CA B palioHe 9X, rOBOPAT O TOM, YTO OHa UCTMbITbiBana Obl TPYAHOCTU C
pedrHaHCMpPOBaHMEM faxe B yCITOBUAX CTabUIbHOTO pPbIHKa.

B Hauane HOBOW Hefenn yyacTHUKM PblHKa BepoATHee BCero He 6yayT
npeanpuHUMaTb Kaknx-TMbo akTUBHbIX AeNCTBUIA, CMOCOOHbIX Cylle-
CTBEHHO NOMEHATb ANCNO3NLMI0 Ha PbIHKE, I BEPOATHee BCEro BHOBb
rnepeknoYaTca Ha BaslOTHbIVM PbIHOK. Mbl TakXe oXujaem onpepge-
JNIeHHOW KoppeKuun BHU3 No pagy Oymar 1 swenoHa Ha ¢poHe pelue-
HU LIB 06 ouepegHOM NOBbILLEHUN CTaBKU pebUHaAHCUPOBAHUAA.

OAO «lMpomceasbbaHk», MockBa, yn. CmmpHosckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanutTnyeckoe yrnpasneHue VIHBeCTULIMOHHOrO AernapTameHnTa, T. 777-10-20(go6. 704733), e-mail ib@psbank.ru




@ MpomcBaA3b0aHK

O6nuraumMoHHbIN KaneHaapb

Bbinnatbl KynoHOB

noHezenbHVK 1 gekabps 2008 r. 95,5 MJTH. py6.
Y!

MoraweHuna n opepTbl

noHepesnbHYK 1 nekabpa 2008 r. _ MIpA. pyo.

o AUMXK, 1 59,0 MITH. py6. o lasnpombaHK, 5 odepTa 20,0 mnpa. pyb6.
o Kanyxckas obnactb, 34002 27,5 MJTH. py6. o Cneuctpon-2, 1 odepTa 2,0 mnpa. pyb6.
o MarapaH, 31002 9,0 MITH. py6. o AUXK, 1 noratueHue 1,1 mnpg. py6.
0 AcToH, 1 2,50 MITH. py6. o PycouHaHc baHk, 1 noratueHue 1,5 mnpg. py6.
o0 BonraTenekom, 2 122,67 MnH. py6. | O PycdumHaHc baHk, 2 noraweHune 1,5 mnpg. py6.
o0 BonraTenekom, 3 97,47 MJTH. py6. o CBO6GOAHbI cokon, 3 odepTa 1,2 mnpg. py6.
o benrpaHkopm, 1 19,19 MITH. py6. o benrpankopm, 1 noratueHue 0,7 mnpa. pyo6.
o lpynna Yepknsoso, 1 88,26 MJTH. py6. o ActoH, 1 noraweHune 0,5 mnpa. pyo6.
o JICP-UHBecT, 1 106,70 MJTH. py6.
o PycuHane Bank, SEE RN coeia s nexapn200sr ] ] 10| wipnpy6.
0 PycduHaHc baHk, 2 56,10 MITH. py6. o Cansan-Tpyn, 1 norawieHue 1,0 mnpg. py6.
0 WHterpa OuiHaHc, 2 160,05 MJTH. py6.
o nobyc-NinsmHr-O®uHaHc, 5 20,05 MJTH. py6. o BonraTenekom, 2 odepTa 3,0 wmnpa. py6.
o [JenbtaKpeawT, 1 53,03 MJTH. py6. o Py6ex-Tntoc Pernon, 1 odepTa 1,0 mnpg. py6.
o bank ConupapHocTb, 1 31,16 MJTH. py6. o bank Cnypr, 2 odepTa 1,0 mnpg. py6.
O PblOUHCKNI KabenbHblii 3aBog, 1 26,80  mfH. pyo6.
o Py6ex-Tntoc Perno, 1 59,84  MmnH. py6. o KMb-bark, 2 odepTa 3,4 wmnpg. pyo.
0 XengopunoTeka, 1 93,50 MJTH. py6.
o bawkoprocraH, 25006 59,99 MJH. py6. _
o CatypH, 3 odepTa 3,5 wmnpa. py6.
0 Mwul-QuHaHc, 01 39,14 MJTH. py6.
o PXA3 EACRRRVINSVN coeqa 10eaopazoosr | | 37l wiapy6.
0 Mepseab-OuHaHC, 1 28,24 MJTH. py6. o MockommepubaHK, 1 noratwueHune 1,0 mnpg. py6.
o Cawusan-Tpyn, 1 56,10 MJTH. py6. o Matpuua OuHaHC, 1 noratueHuve 1,2 mnpg. py6.
o benoH-OuHaHc, 1 68,07 MJTH. py6. o CaxaTpaHcHedTeras, 1 odepTa 1,5 mnpg. py6.
o [HanbceAasb, 2 88,26 MJTH. py6.
o Kapenwus, 34009 19,70 MJTH. py6. 0 Mwul-OuHaHc, 2 odepTa 3,0 mnpg. py6.
0 Mactep-baHk, 3 68,81 MJTH. py6. o benbin pperar, 1 odepTa 1,0 mnpg. py6.
0 KMB-baHk, 2 131,38 MJTH. py6. 0 CeBepo-3anagHbin Tenekom, 4 odepTa 2,0 mnpg. py6.
0 CaxaTpaHcHedTeras, 1 93,50 MJTH. py6.
o l0TK, 5 75,30 MJTH. py6. o Moccenbnpom OurHaHc, 1 norawieHue 1,0 mnpg. py6.
o TatdoHabaHk, 4 85,04  miH. pyb6. o OCKESC 3 noraweHue 7,0 mnpg. py6.
o BTb24,3 244,74  wmnH.py6. | O YPCAbaHk, 2 rorawieHue 1,5 mnpg. py6.
o Poccus, 28005 450,13 MiH. py6. | O PyccHeds, 1 odepTa 7,0 mnpg. py6.
0 Mactep-baHk, 3 odepTa 1,2 mnpg. py6.
5 O3HAOmaG obepra 05 wipi py.
0 MockoBckuii KpeanTHbii 6aHK, 2 57,34 MJTH. py6. O SneKkTpoHuKa, AKB, 2 odepTa 0,5 mnpa. pyo6.
o Yysawws, 31005 39,14  mnH. py6.
0 MaxeeB OuHaHc, 1 45,17 MJTH. py6. o Petan, 1 odepTa 1,0 mnpg. py6.
o bank Cnypr, 2 3294  maH.py6. | O MockoBckoe obnacTHoe nnoteuH«  odepta 5,0 mnpa. py6.
o Trk-4,1 189,50 MSH. py6. | O baHk Poccuu, 4-06-21BRO-8 norawenne  250,0 mnpa. pyo6.
nﬂaHl/IpyeMble BbII'IYCKVI o6r||/|raL|,|/||7| 2,0 1S M BbinnaTbl KyrnoHoB 6
o0 PoccenbxosbaHk, 5 10,0 mnpa. py6 10 E— 4
2
” 0

o bank Poccuu, 4-08-21BR0O-8

100,0 mapg. py6.

01.g0eK 02.0eK 03.nek 04.nek 05.0eK 06.0eK
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'psB' "pOMCBSBbGaHK MaKpo3KOHOMMYEeCKaa CTaTUCTUKA

noHegenbHuK 1 gexkabps 2008 r.

10:00 FepmaHuA: Po3HMYHbIe Npoaaku 3a okTabpb MporHos - +0.5% m/m, -0.3% r/r

11:55 FepmaHua: IHaekc oenoBoi akTMBHOCTU B MPOV3BOACTBEHHOM CEKTOPE 3a HoAbpb MporHos - 36.7

12:00 EBpo30Ha: IHaeKc AenoBoii akTBHOCTY B MPOV3BOACTBEHHOM CEKTOPE 3a HoAbpb MporHos - 36.2

12:30 BenunkobpuTtaHua: KpeantoBaHme XUMLLHOMO CTPOUTENbCTBA 3a OKTAOPL [porHos - stg1.8 mnpa.

12:30 BenunkobputaHusa: MNoTpebrTtenbckoe KpeautToBaHme 3a oktabpb [porHos - stg0.5 mapa.

12:30 BenukobputaHus: VIHgeKC 4enoBO aKTMBHOCTY B MPOM3BOACTBEHHOM CEKTOPE 3a HOAGpb [MporHos - 39.7
18:00 CLUA: IHpeKc nocTeneHHOro pasroHa MHGAALMK 3a HoAabpb MporHos - 32

18:00 CLUA: IHpeKc fenoBoli akTMBHOCTY B MPON3BOACTBEHHOM CEKTOPE 3a HoAGPb [MporHos - 38

18:00 CLLIA: Pacxopbl Ha CTpOUTENbCTBO 3a OKTAOPb [MporHos - -0.9%

21:45 CLWA: BoictynneHue rnasbl OPC b.bepHaHke no Bonpocam nonntuku OPC n ¢puHaHCcoBOro Kpursuca.

0O 23:00 CLUA: BeictynneHve muHnctpa dprHaHcos CLUA I.MoncoHa no Bonpocam COCTOAHNA SKOHOMUKM 1 pblHKoB B CLLA

O
O
O
O
O
O
O
O
O
O

BTOPHVK 2 fiekabpsa 2008 .
0O 12:30 BenukobpurTaHus: IHaeKc AenoBoi akTUBHOCTY B CTPOUTENIbHOM CeKTope 3a HoAbpb lMporHos - 33.5
O 13:00 EBpo3oHa: IHaeKc Npon3BOACTBEHHbIX LieH 3a OKTAbpb  [porHos - -0.3% m/m, 7.0% r/r
0 19:30 CLUA: BeictynneHve muHncTpa drHaHcos I.MoncoHa
O 20:30 CLUA: BeictynneHue npe3ugeHta OPb Ounagenbdun Y.MNnoccepa Ha TeMy nepcnekTB amepuKaHCKon SKOHOMUKI

cpegna 3 aekabpa 2008 .
0O 11:55 FepmaHus: VIHaeKc 0enoBoi akTMBHOCTY B CEKTOpPE YCNyr 3a HoA6pb [porHos - 46,2
0O 12:00 EBpo3oHa: IHaeKc AenoBoii akTUBHOCTY B CEKTOpe YCnyr 3a HoAabpb [porHos - 43,3
0O 12:30 BenukobpurTtaHus: IHAeKC AenoBoi akTUBHOCTY B CEKTOpPE YCIyr 3a HOA6pb [MporHos - 41,2
0O 13:00 EBpo3oHa: Po3HMYHble Npofaxu 3a okTAbpb MporHos - -0.4% m/m, -1.5% r/r
0O 13:30 BenukobpuTaHus: IHAeKC LeH B MarasuHax no faHHbiM bprtaHckoro PosHmyHoro KoHcopumyma 3a Hos6pb
0O 15:00 CLUA: hpekc pebduHaHcmpoBaHmA 3a Hefiento Ao 28 HoAbps
0O 15:30 CLUA: KonvuecTBo 3annaHNpOBaHHbIX YBONIbHEHNIA 33 HOAGPb
0 16:15 CLUA: i3meHeHne pabounx mecT B YacTHOM cektope oT ADP 3a Hos6pb [porHos - -200 Tbic.
0O 16:30 CLUA: 3aTpaTbl Ha pabouyto cuny 3a 3 kBapTtan 2008 [MporHos - 3.8%
O 16:30 CLUA: Mpomn3BoanTeNbHOCTb BHE Ce/TIbCKOro X03AMCTBa 3a 3 kBapTan 2008 MporHos - 0.9%
0 18:00 CLUA: IHpeKc aenoBoi akTUBHOCTU B CEKTOPE yCnyr 3a HosAbpb  [MporHos - 42
0O 18:35 CLUA: 3anacbl HedTV 1 HedTenpoayKTOB 3a Hepento [0 28 HoAGPA
0O 21:00 CLUA: Beictynnenue npe3ungeHta OPb Prumonga [x.Jlakepa
0O 22:00 CLUA: Otuet OPC "bexeBas KHUra"

yeTBepr 4 aekabps 2008 r.
O 13:00 EBpo3oHa: MpupocT BBIM (npeaBapuTenbHble AaHHble) 3a 3 kKBapTan 2008 [porHos - -0.2% k/K, +0.7% r/r
O 15:00 BenvkobpurTtaHus: PelieHmne no npoueHTHo ctaBke baHka AHrnuw. MporHos - 2,00%
O 15:45 EBpo3oHa: PewweHune no npoueHTHOM cTaBke ELIB MporHos - 2,75%
0O 16:30 EBpo3oHa: Mpecc-koHdepeHums Ynpasnstowero ELIB.
0O 16:30 CLUA: 3asBKky Ha nocobue no 6e3paboTre 3a Hegento Ao 29 HoAbps MporHos - 540,000
0O 18:00 CLUA: ®abpuuHble 3aKka3bl 3a oKTAGpb [porHos - -4.3%
O 18:35 CLUA: 3anacbl nprpofHoro rasa 3a Hefento Ao 28 HoAbps
0 19:15 CWA: Beictynnenue rnasbl OPC B.BepHaHKe OT cuTyaLmm B CEKTOPE XKUULLHOIO KpeauToBaHNaA
O 23:00 CLUA: MpwrToKkM Kanutana no aaHHbIM KasHaverctsa CLUA 3a HoA6pb

nATHMLUA 5 gekabps 2008 r.
0O 14:00 N'epmaHus: 3aka3bl B 06pabaTbiBatoLLem CeKTope NPOMbILLIEHHOCTH 33 OKTAGPbL  [porHos - -0.5% m/m, -12.1% r/r
0 16:30 CLUA: CpepHAa NpofomKuTenbHOCTb paboyein Hegenn 3a Hos6pb  MporHos - 33.6
0 16:30 CLUA: CpepHAaa noyacoBas onnata Tpyaa 3a HoAbpb [porHos - +0.2% m/m, +3.4% r/r
0 16:30 CLUA: YpoBeHb 6e3paboTuupl 3a HoAbpb MporHos - 6.8%
0O 16:30 CLUA: KonnuectBo HOBbIX pabounx MecT 3a Hosbpb porHos - -320 Thic.
0 23:00 CLUA: NMoTpebutenbckoe KpeautoBaHue 3a okTa6pb [porHos - +$1.8 mnpa.

OAO «[MpomcBazbbaHk», MockBa, yn. CMrpHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanutrnyeckoe yrnpasneHune IHBeCTULMOHHOIO fenapTameHTa, T. 777-10-20(8o6. 704733), e-mail: ib@psbank.ru




@ MpomcBa3bOaHK

OAO «lMpomcBaA3bbaHK»
109052, MockBa,
yn. CmupHoBckas, 10, cTp. 22

KpyrnocyTtouHas

MHPOPMaLNOHHO-CNPaBoYHasa cnykba 6aHkKa:
8 800 555-20-20 (3BOHOK 13 pernoHoB PO 6ecnnaTHbIin)

+7 (495) 787-33-34

MHBECTULUMNOHHDbIN aenapTamMeHT
T.: 47 (495) 777-10-20 go6. 70-53-03, 70-20-00

b.: +7 (495) 777-10-20 gob. 70-47-37
E-mail: ib@psbank.ru

PykoBoactBo

3ubapes [leHUc AnekcaHapoBuY

PykoBogutenb genaptameHTta 70-47-77
Zibarev@psbank.ru
TynuHoB [leHuc BaneHTMHOBNY
y A PykoBogutenb genaptameHTa 70-47-38
Tulinov@psbank.ru
Cy660TnHa Mapusa AnekcaHapoBHa
Y P AP 3amecTuTenb pykoBoauTena fgenaptameHTa 70-47-33
Subbotina@psbank.ru
AHanuntunyeckoe ynpaBneHue
bo6oBHUKOB AHApel Uropesunu
HauanbHuK otaena 70-47-31
Bobovnikov@psbank.ru
MoHacTbipwuH iMutpuin Bnagnmnposuny
3amecTuTenb HavanbHMKa oTaena 70-20-10
Monastyrshin@psbank.ru
Llaros Oner bopucoBuny
3amecTuTenb HavyallbHUKa oTaena 70-47-34
Shagov@psbank.ru
KpyctkanH AH DayapaoBuy
24 AyapA [naBHbIN aHaNNTUK 70-47-32
Krustkaln@psbank.ru
Fpuukesny [IMntpuin AnekcaHgpoBuy [RaBHbI AHANTIK 70-20-14
Gritskevich@psbank.ru
»Kapukos EBreHuin lOpbeBuny .
Bepywnn aHanntmk 70-47-35
Zharikov@psbank.ru
3axapoB AHTOH AneKcaHapoBuY
P ap AHannTK 70-47-75

Zakharov@psbank.ru

YnpasrieHue TOProenu u npogax

MNaHdunos AnekcaHap Cepreesuy
Panfilov@psbank.ru

lMaBneHko AHaTonui IOpbesny
APavlenko@psbank.ru

Poi6akoBa lOnua BuktoposHa

Rybakova@psbank.ru

lNMuHaes PycnaH Banepbesuy

pinaev@psbank.ru

CUHAVKaUUS 1 NPOAaXkn
icq 150-506-020

Tpenigep

icq 329-060-072
Tpenigep

icq 119-770-099
Tpenigep

Mpamoin: +7(495)705-90-97

+7(495)777-10-20 po6. 70-20-13
Mpamoin: +7(495)705-90-69 nnun
+7(495)777-10-20 po6. 70-47-23
MpAamoin: +7(495)705-90-68 nnun
+7(495)777-10-20 no6. 70-47-41

MpAamoin: +7(495)705-97-57 nnun
+7(495)777-10-20 no6. 70-20-23

HacTtoAawmmn nHpopmaumMoHHO-aHaNUTUYECKNN 0630p NPefoCTaBAAETCA NCKIOUNTENIbHO B MHPOPMAaLMOHHDBIX LieNiAX 1 He COAePXUT peKoMmeHaaumnm nnn
npeanoxeHunin o cosepLueHnmn caenok. OAO «MpomcBA3b6aHK» yBeAOMAAET, UTO NCMNOMIb30BaHMe NpeacTaBieHHON nHGopMaunmn He obecrneurBaeT 3alunTy oT
y6bITKOB 1AM nonyyeHve npnboinm. OAO «MpomMcBA3bO6aHK» 1 €ro COTPYAHUKN He HeCYT OTBETCTBEHHOCTM 3a MOJIHOTY Y TOYHOCTb NpefoCTaBleHHON

nHpopMaL K, a TakxKe NoCcNeAcTBUA e€ NCNOoNIb30BaHUA, U OCTaBAIOT 3a cOboin
NpaBo NepecMoTpeTb ee CoaeprKaHe B 1060 MOMeHT 6e3 npefBapuTeNbHOro yBeAOMIEHUA.

HacToawmm yBegomsiaem BCexX 3anHTepeCcoBaHHbIX 1L O TOM, YTO NP NOAroToBKe 0630pa ncnosib3oBanacb I/IHd)OpMaLU/IFI, nony4yeHHana U3 cetn MHTepHeT, a

Tak>Ke APYrux OTKPbITbIX UICTOYHUKOB MH$OPMaLnK, paccmaTpuBaeMbiX HAMW Ha MOMEHT Ny6IMKaLnm Kak JOCTOBEPHbIE.
OAO «[MpomcBaAzbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHve NHBecTULMOHHOro lenapTtameHTa, T. 777-10-20(a06. 704733), e-mail: ib@psbank.ru






