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BHYTPEHHWUN PLIHOK Anekcent Moucees +7 495 258 7946

CTpaTerns BHyTPeHHEro pblHKa

Mbl coxpaHsiem CBOW HeraTuMBHbIN B3rMa Ha PbIHOK pybrneBbix obnuraumini B CPEAHECPOYHON MEpPCnekTMBE B CBS3N
BbICOKMMW PpUCKaMy pOCTa CTaBOK Ha BHELUHUX [OOMrOBbIX PblHKax. B aToi CBS3W Mbl pekOMeHOyeM WHBecTopam
BO3JEPXKMBATbCA OT MOKYMOK AONTOCPOYHBLIX MHCTPYMEHTOB M COCPEAOTOMUTBLCS Ha KOPNopaTUBHBLIX OGnurauusix c
Aropauven o osyx net n Hekotopbix OP3 ¢ BbiICOkUM TekyLwmum kynoHom (46001, 46002 n 46003).

qupa Haln OXngaHnAa NONMHOCTbIO onpaBAanncCb. MHBECTOPbI BO3AepXMBalnnCb OT akKTUBHbLIX TOProBbIX onepau,vu7| Ha
pblHKE BHYTPEHHMX [OOMroBbIX 00sa3aTenscTB. LleHbl GOMNbLIMHCTBA FNUKBUAHBLIX MHCTPYMEHTOB nubo Boobe He
M3MEHUNNCb OTHOCUTENMBHO YPOBHSA 3aKpbiTUs B MATHUUY, nubo konebanuck B gnanasoHe 5-10 6. n. OvepeqHow nuk
poxopHoctn gecatunetHux KO CLUA, koTopasi nmpeBbiCMia NCUXONOrMYeckn BaxkHyro oTMeTky B 5.15% ropoBbix, ctan
OCHOBHbIM (DaKTOpPOM, OKa3blBalOLUM [ABEHWE Ha HaCTPOEHWs! YYacTHUKOB pbiHKA. HeraTuBHas guHamuka e€Bpo U
pybns Kk amepukaHckoW BaniTe Takke He pobasuna vm ontummama. OpHako MNO3UTMBHBLIA HOBOCTHOM (OOH W
OTHOCMTENbHO GnaronpusiTHasi KOHBIOHKTYpPA [OEHEXHOrO pblHKA B W3BECTHOW CTEMNEHW HUBENUPOBAaNU BUsHWE
BblLLeYyKa3aHHbIX (haKTOpPOB.

Anekcel Moucees
TeneghoH: 258 7946

BHELUHWW PbIHOK Anekcen MouceeB +7 495 258 7946

CTpaTerns BHelUHero pbiHKa

Cyas no BceMmy, onaceHust pbiHKa O TOM, YTO Bbicokune u pactywme ctasku ®PC CLUA 3ameansaoT pocT aMepukaHCcKom
3KOHOMUKM, OnpaBAbIiBalOTCsl. ATO OCOOEHHO 3aMeTHO Ha MpuMepe pblHKa HEABWXMMOCTU: OMyGNUKOBaHHLIA BYepa
VHOekc OenoBoil yBEPEHHOCTU B CEKTOPE >KUIULLHOIMO CTPOUTENbCTBA OKasancs BeCbMa HeratuMBHbIM, W CErogHs
MHBECTOPbI ByayT C HeTepneHmem xaaTb HOBbIX AaHHbIX U3 aToun cdpepsbl. Mpobnema, ogHako, 3akn4aeTcs B TOM, YTO
BbICOKMI YpOBEHb MHnsummM, ckopee Bcero, He gact ®PC BO3MOXHOCTb CHU3WUTbL TEMM pocTa CTaBoK. Ha atom doHe
3ameaneHne pocTa pbiHka HEABWKMMOCTU He ByaeT MMeTb NO3UTUMBHLIX ANS pbliHKa ob6nurauuii NocneacTeumin.

Anekcel Moucees
TenegpoH: 258 7946
Hapzausz Cadbixosa
TeneghoH: 258 4356
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W3meHeHue, %

CrpaHa EMBI+ T-lonn T-Henenn T T EMBIl+cnpaa W3mMeHeHue 3a AeHb, 6.0.
EMBI+ Global 365.8 -0.24 -0.48 -0.77 217.0 -2.00
ApreHTuHa 93.0 -1.35 -1.51 10.7 375.0 2.00
Bpasunus 510.5 -0.40 0.063 1.27 257.0 2.00
Bonrapus 591.9 -0.19 -0.46 -2.23 85.0 -1.00
Mekcuka 316.3 -0.23 -0.86 -4.36 152.0 -1.00
Pocenst 413.8 0.053 -0.36 -2.84 121.0 -6.00
IOAP 135.7 0.022 -0.66 -1.30 93.0 -3.00
Typuus 2346 -0.16 -0.84 -3.32 251.0 -2.00
YkpanHa 198.3 0.020 -0.066 -2.87 222.0 -4.00

VicTounmk gaHHbIx: Bloomberg



Anekcent Moucees +7 495 258 7946

CTpaTeer;l BaJTlOTHOroO pbIHKa

CerogHs BO3MOXEH POCT CTOMMOCTM pybneBoro duHaHcMpoBaHusA Ha pbiHke MBK B ¢BA3M C KpynHbIMU HanoroBbIMu
nnatexxamu (HOC v akumsbl). Kpome TOro, Ha NepBUYHOM PbIHKE COCTOUTCA Psf ayKLMOHOB, KOTOPbIE OTBMEKYT Ha cebs
pybneBble pecypcbl Y4aCTHUKOB PblHKA C BTOPUYHbLIX TOProB. Bo3MOXHOE MPOAOIKEHNe yKpenneHus gonnapa K espo
Takke He OydeT cnocobCTBOBAaTL COXpaHEHMIO BNaronpUATHON KOHBIOHKTYPbl EHEXHOrO PbiHKA: Mbl OXMAAEM CHUXKEHUSA
06beMOB NpeanoXeHs amepuKaHCKOW BanioThl U, criegoBaTenbHO, MUHMManbHOW akTuBHOCTU BaHka Poccun.

Anekcel Moucees
TenegpoH: 258 7946
Hapeaus Cadbixosa
TeneghoH: 258 4356
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KonWYecTED 2aka306 B NPOMBILNEHHOCTH

[MEMEHEHHE K PSR LY LLERY MECALY © YHETIm anpent 1300 0.6% - -3.4%
CEFOHHEL KONEGaHMH]

KONWYECTEO 33Ka306 B NPOMBILNEHHOCTH

[MSMEHEHWE | FHANOMYHOMY Neprogy 2005 1. Ges anpent 13:00 T.5% - 9.3%
WVYETE CESOHHBI KONEGaAHWN]

KonWYecTED NPz B NPOMBILLNEHHOCTH

[M3MEHEHHE K NPEAbILYLLEMY MECALY C WYETOM anpenk 13:00 -2.3% - 3%
CESOHHEL KO NefaHuH)

KONHYECTED NPOJdEY B NPOMEILNEHHOCTH

[M3MEHEHHE K GHANOMYHOMY Neprogy 2005 1. Ges anpent 13:00 5.3% - 14.5%
WVYETE CEIOHHED KONEGAHHA]

*To w ocaEcon y EpEN EHN.
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Hetounme: Boomberg

CpepgHecpo4Hble peKoMmeHaauum

e B nocnegHve mecsaubl Mbl CTanu CBUAETENSMW CEPbE3HOrO YXYALIEHUS CUTyauun C TOYKM 3peHus rmobarnbHown
nukengHoctn. C mioHsa 2004 r. PPC CLUA noBbIlWaeT yyeTHble CTaBKM Ha KaaoM 3acefanHnyn KomuTteTa no onepaumsm
Ha OTKPbLITOM pbIHKE, U B pe3ynbTate 15-Tu noBblweHWn GasoBasd ctaBka gocturna 5.0%. PbiHOK dbtoyepcoB Ha
denepanbHble OHAbLI NpeanonaraeT o4HO MOBbILEHVWE CTaBOK [0 KoHUa Tekywero roga. ELIB Takke Bkmiouuncsa B
«FOHKY CTaBOK», MOAHSAB B ABa Npuema cBok cTaBky A0 2.5% c gekabpsi npownoro roga. bank AnoHun (oo nocnegHero
BPEMEHMN — KPYMHEMLLMIA NOCTaBLUMK NIMKBUAHOCTM B rnobanbHoM macluTabe) Takke 3asiBNsieT 0 HAMEPEHUN Y)XKECTOUNTb
CBOK [OEHEXHO-KPEeOUTHY MOonuTUKY. HeyauBuUTENbHO, YTO [OXOOAHOCTb OOMbLIMHCTBA OGNUraumMi CyecTBeHHO
Bblpocra. Ha Haw B3rnsg, cokpaweHne o6beMOB NUKBUOHOCTM NPOAOIMKUTCS, YTO NpuBEAET K AanbHenwemy pocTy
[OXOOHOCTN J0MnroBbiXx 0653aTensCcTB, obpallalmnxcs Ha MeXAyHapoAHbIX pbiHKax. B aTon cBA3WM Mbl pekomeHayem
MHBECTOPaM OCTaBUTb B NOPTensax poccuickme obnurauum ¢ KOPOTKOW Alopaumen, kotopble bl obecneunnum 3awuTty oT
PUCKOB MOBbLILLEHMS CTaBOK. [10 HalleMy MHeHWIo, crnefylowme obnuraumm sSiBNsIIOTCS CNPaBeanvBO OLLEHEHHBIMU UIn
HeJOoOLEHEeHHbIMU, UcXxoasa U3 dyHOaMeHTanbHOro KpeguTHoro aHanusa: Hopunbckun Hukens-09, EBpasxonguHr-09,
Mera®oH-09, Pycckuii CraHpapt-08 — pana  KoHcepBaTMBHbLIX WMHBECTOpoB; W OTkpbITble  MHBECTULMK-07,
Kysbaccpaspesyronb-07 n UC[-10 — ana 6onee cnekynsiTMBHO HaCTPOEHHbIX MHBECTOPOB.

o [leperoBopbl mexay Poccueir n MNapumxckum knybom KpeguTopoB BOLINM B pellarlyto ctaguio. Mel nonaraem, 4To
CTOPOHbI AOrOBOPATCHA O AOCPOYHOM noralleHunn Bcew cymmbl (USD22 mnpa) poccuiickoro gonra. B takom cnyyae um3
CTPYKTYpbl MHCTPyMeHTOB ARIES nc4e3HeT poccuickunii puck, BCneacTeme Yero LeHoobpasoBaHue no gaHHbIM bymaram
JomkHo B Gornbluelt cTeneHuM COOTBETCTBOBaTb YPOBHK CTpaHoBoro pucka epmaHuu. B cnyyae 6ymar ARIES 14
noTeHuuan pocta KoTMpPOBOK MoxeT coctaButb 500-1 000 6. n.



e Ha Haw B3rnsg, NoBbllEeHWEe NPOLIEHTHOW CTaBKM MO AONTOBbIM 06si3aTenbcTBaM, 4EHOMUHMPOBAHHBLIM B Jornapax
CLUA, 1 ee cHmxeHVMe Ha pbiHKke pybneBbix obnuraumii co3gaeT cepbe3Hble PUCKM OIS MHBECTOPOB, BKIaAblBaOLLMX
cpeactea B poccuiickme Oymarn. YkasaHHble PUCKM He pacnpoCTPaHATCA Ha AEeHOMUHMpOBaHHble B pybnsax
Aonnaposble obnurauun, KOTopble TOPrylTca 3a npegenamm Poccuun. B AaHHbIN MOMEHT Ha pbiHKe NpeacTaBneHbl ABa
BbiNycka Takoro poga obnuraumin: espoobnuraumm BTB-09 u CLN 3kcnobaHka. Mbl pekoMeHAyeM WHBECTOpam
OTKpbIBaTb MO HUM AMVHHbIE MO3WLIMU, XOTS 3TO MOXET ObiTb CONPSPKEHO C OMpeAeneHHbIMU TPYAHOCTSAMU B CBS3U C
OrpaHNYEHHOM NUKBUOHOCTbLIO AaHHbIX Bymar.

e HoBblIli BUTOK pocTa 4oxo4HOCTH Ha pbiHke KO CLUA, HeCOMHEHHO, OKaXeT BMusiHME Ha LieHoobpasoBaHne pybnesbix
ponroBbix obs3aTenbcTB. Hambonee ysisBUMbIMKM B 3TOW CBA3M Mbl CUMTaeM KopropaTuBHble obnuraumm «ronyobix
duwek» ¢ AnuMHHOM Atopaumein. Kpome Toro, rpsaylias oTMeHa AMCKPUMUHALIMOHHBIX HOPMaTUBOB B OTHOLeHun Od3
npvBeAeT K Murpaumn cpeacts U3 KOPNopaTUBHbLIX MHCTPYMEHTOB NepBoro awenoHa B cermeHT OP3. Mbl pekomeHayem
K MOKYMNKe TpU aMopTM3aumMoHHbIX Bbinycka: O®3 46001, OD3 46002 n OP3 46003 ¢ BbICOKON TeKyLLEeN AOXOAHOCTbIO.

e [lo HaweMy MHEHMWIO, BaXKHble HOBOCTW, CBUAETenbCTByOWMe o Tom, yto NCT NAAH n Pocumyliectso genatot
nepeble Warn s MMPHOTo YPerynupoBaHust KOHMIMKTA, eLle He YYTeHbl B KOTUpoBKax obnurauuin VcT JTanH XaHgnuHr-
2, NO3TOMY Mbl PEKOMEHAYEM MX K MOKYTKE.

Okcnobank 07 (CLN) JNMHHAs No3uunst 15.06.2006 100.1 100.6 100.1 100.6 -0.33 -24.1 0.10 7.46
Avries 14 nokymnka 19.06.2006 122.2 122.5 124.5 124.7 -0.19 -67.1 0.00 0.00
BTH 09 ANVHHAs No3uuns 15.06.2006 99.8 100.3 99.8 100.3 -0.40 -28.9 0.10 7.46
Vet Nank-2 ANVMHHAsA No3nums 06.04.2006 99.8 100.0 99.1 99.2 1.50 7.31 -0.23 -1.11
093 46001 ANVHHAs No3nLns 15.06.2006 105.5 105.8 105.5 105.6 -0.11 -1.73 -0.034 -2.48
093 46002 ANMVHHAs No3nLms 15.06.2006 109.0 109.4 109.0 109.5 -0.22 -16.2  -0.034  -2.48
093 46003 ANVHHAs nosuums 15.06.2006 1114 111.6 111.2 111.8 -0.27 -19.8  -0.034  -248

* loxod om ungecmuyuu 8 pasmepe 100 pyb. (8HympeHHuli pbiHok) / USD100 (8HewHuUl pbIHOK).

Maeen Maman +7 495 258 7708
BblCTynneHMe Ha4dYanbHUKa 3KCNepTHOro ynpaBlieHNA npe3ngeHTta A. ﬂBOpKOBVI‘-Ia

Buepa Ha kOHbepeHumn ONng MHBECTOPOB, OpraHn3oBaHHOM PeHeccaHc Kanutanom, BbICTYNM HayanbHUK 3KCNEepTHOro
ynpaeneHus npeangeHta A. [IBopkoBuny. Huxke nanoxeHbl OCHOBHbIE TE3WCbI €ro BbICTYNINEHUS.

e [lokasaTesflb 3arpysku MpPOM3BOACTBEHHbIX MolyHocTelr B Poccun npubnukaetcs kK 100%-HOMY YpOBHHO,
a VHONAUMS No-NpeXHeMy OCTaeTcsl cepbesHoi npoGnemon. Ons OOCTMKEHWUS KOHBEPTUPYEMOCTU py6Gns
HeoBGXOAUMO He TOSMbKO CHSATUE (bopMaribHbIX OrpaHUYeHWn Ha [BWKEeHWe KanuTtana, HO M NpoBeaeHue
COOTBETCTBYHLLMX 3KOHOMUYECKUX NpeobpasoBaHuii.

e CnegyeT pasBuBaTb OMpXEBYD TOProBMio HedTbld U HedTenpodykTamy U co3aaBaTh  3PPEKTUBHYIO
huHaHcoBylo cuctemy. B HacTosiiee Bpems Poccus cnocoGHa MOMHOCTbIO MOracuTb CBOW BHELUHUA O,
0[lHaKo pearnbHON HeOGXOAMMOCTU B 3TOM HeT.

e Ha cerogHswHWiA OeHb Yy rocygapcTBa [OOCTATOMHO PECypcoB Ans obecrneyeHuss TeKyLMX pacxofos,
a  peanusauus  HauMOHarnbHbIX  MPOEKTOB  SIBNAETCA  3adayeil  MEepBOCTENEHHOM  BaKHOCTW.
KoHKypeHToCcnocobHOCTb Poccun onpefensieTca ee eCTeCTBEHHLIMU NPEVMYLLECTBaMK, NMO3TOMY Heo6xXoaMMo
NpoaomKaTh pasBUTUE CredyroLMX oTpacnen: aNeKTPOSHepreTnka, CBsI3b U KOCMUYecKasi MPOMbILLNEHHOCTb.

e [pencepatenbctBo Poccun B «OOnbLUOM BOCbMEPKE» SBNSETCH NPU3HAKOM TOro, YTO BeayliMe MUpOoBble
AepxaBbl BOCMPUHUMAIOT Hally CTPaHy Kak paBHOMpaBHOro mapTHepa. B 1o xe Bpewmsi, Poccuna go cux nop He
MOXeT MOMy4UTb UNEHCTBO B psAe BadKHEWLMX MeXZyHapoAHbIX opraHusauuin (Hanpumep, B BTO). Hawa
cTpaHa crnocobHa Ha paBHbIX obcyxaaTb Ntobble Bonpockl, U 6e3 yyactuss Poccum pelueHne rnobanbHbIX
npobnem B 4ONrocpoYHON nepcnektuse byaet ManoaddeKTUBHbLIM.

e KpynHenwme poccuiickue KOMNaHUM HaxoAsTCA celvac B rOCYyAapCTBEHHOW COOCTBEHHOCTM, YTO BMOSHE
3aKOHOMEPHO, MOCKOMbKY 3KOHOMUKa Poccumn no-npexHemy nepexusBaeT npouecc TpaHcdopmauun. MNpu atom
npaBUTENbCTBO MpunaraeT BCe YCMNUA AN YNYyYLEHUS UHBECTULMOHHOIO KnvMMaTta B CTPaHe W MOBbILIEHUSA
YBEPEHHOCTW MHBECTOPOB B HaAEXHOCTU POCCUMICKOro pbiHka. C 3TOM Lefbio NPOBOAUTCA pedopMupoBaHMe
HamoroBo W TaMoXeHHoW nonuTukn. CylecTByeT HEeCKONMbKO BapuMaHTOB  W3MEHEHUS  CUCTEMbI
HanoroobnoxeHnss PUANYECKNX NuL, KOoTopble obcyxaalTca celdac B npasButenscrse. 1o MHeHuto
r-Ha [BopkoBu4ya, Heobxoaumo 3amernuTs HOC Hanorom ¢ npogax, a Takke CHu3MTb ctaBky ECH. 3to
notpebyeT npoBegeHns pedopMbl MEANLIMHCKOTO Y MEHCMOHHOIO CTPaxoBaHWMs.

Anekceli Moucees
TenegoH: 258 7946



BbICTyI'IneHVIe 3aMMUHUCTPA IKOHOMUMNYECKOro pa3sBmntnAa n TOprossin A. mapOHOBa

Buepa B xoe [ecsaToNn exerogHow koHepeHUn ans MHBECTOPOB 3aMMUHUCTPA S9KOHOMUYECKOTO pasBUTUS U TOProBnx
A. WWlapoHoB caenan psag 3asBneHuin.

e [lo paHHbIM  MWH3KOHOMPA3BUTUS, MHOTME WHBECTOPbl 06nagalT MWCKaxeHHoW uHdopmauuen o6
MHBECTMLUMOHHOM knuMate B Poccun. 37O mpuBOAWMT K CO3[aHWIO MOXHOrO npeacrtaeneHvss o Poccun u
orpaHn4YMBaeT OObLEM MHOCTPAHHbIX WHBECTUMLUWUIA B OTEYECTBEHHYH 3KOHOMMKY. OOHako Mo pesynbTatam
onpoca MHOCTPaHHbIX MHBECTOPOB, NuLb 58% pecnoHAeHTOB cuuTaloT, YTo paboTaTe B Poccun cnoxHee, 4em B
Opyrux cTpaHax. be3ycrnoBHO, COOTBETCTBYHOLLME PUCKM HA POCCUINCKOM PbIHKE Ha TEKYLUMIA MOMEHT BbiLLE MO
CpPaBHEHMWIO C Pa3BUTLIMK CTpaHamu. UTo KacaeTcsi 3almThbl YaCTHOW COOCTBEHHOCTM, B JAHHOM HanpaBreHum
nposoautcs paboTa no ycOBEpLUEHCTBOBaHWIO 3akoHodaTenbctBa. MupoBoe cCOO6GLWECTBO MNO-NpexHeMy
nonaraet, 4To Poccusi siBNAeTCs B NEPBYO 04epenb CbipbE€BOM CTPaHOW, U NPaBUTENbLCTBO FOTOBO COMMacuTbCs
C 9TMM MHeHMeM (XOTS Ha [JOMo CbIpbeBOro cektopa akoHoMmukn npuxogutcs 10.5% BBIl, Torpga kak
nepepabarbiBatowme otpacnu obecneunsaroT 18.5% BBI1). Bmecte ¢ Tem, oTedyecTBeHHasd Hayka co3gaeT
Poccumn owyTumble KOHKYpeHTHbIe npeumyllectBa. B HacTosiwee Bpems Poccusi 3aHMMaeT BOCbMOE MECTO B
Mupe no obbemy HayyHo-uccrnegoBaTenbckux paboT. [NpaBuUTENbCTBO HageeTcs, YTO B Onuxalilee Bpems
06beM UHBECTULNIA B CEKTOP BbICOKMX TEXHOIOMMIA CYLLIECTBEHHO BO3pacTeT.

e  MHorme MHOCTpaHHble KOMNAaHWK C YCrexoM paboTaloT Ha POCCUMICKOM pbiHKe. B npolunom rogy o6bem npsiMbix
MHOCTpaHHbIX MHBecTUUMiA yBenuuunca Ha 40%. Mo wutoram 2005 r. 80% 3apybexHbix KOMNaHui Aanu
NO3UTMBHYIO OLIEHKY Pa3BUTUIO CBOMX NPOEKTOB B Poccun.

e bopbba c uwHGnAUMen noka He paeT XKenaemblX pesynbTaToB. TeMmnbl pocTa MHMAAUMM NO-NPEeXHEMY
npesbiwatoT 10% B rod, o4HAKO NPaBUTENLCTBO NMaHMPYET CHU3NTL 3TOT nokasaTernb A0 8%.

° B npownom rogy B Poccuu Havanacb peanusaumsa npoekta Mo CO3AaHuio 0COObIX 3KOHOMUYECKUX 30H;
npegycmaTtpusaeTca copmMupoBaTtb 0CoBble 3KOHOMWYECKUE 30HbI yeTblpex TUNOB. MHBecTopam obecneyeH
0OCTyn U K TeM OTpaciiaM, KOTOpble HE noaneXat npuBaTu3aunn.

Anekcell Moucees
TernegpoH: 258 7946

BbictynneHue pykosogutens ®CPP O. BbrornHa

B xope cBoero BhbICTynneHust pykoBoauTens PepepanbHon cnyxbbl no dwmHaHcoBbiM pbiHkam (PCPP) O. BbrorumH
coenan psg 3asineHui. Mo ero crnoBam, MTOMM MPOLUNIOro roga Mo3BOMSOT C ONTUMU3MOM CMOTPETb B Oyayllee.
3a yKkasaHHbIl Mepuon He TOMbKO BO3pOCMa PbIHOYHASA KanuTanu3auusi POCCUMCKUX KOMMaHWA, HO U yBENUYUIUCH
06bembl buHaHCOBOro pbiHKa. MNosiBunack HoBasi KaTEropusi SMUTEHTOB aKLMIN, HE CBSA3aHHbLIX C CblPbEBbLIM CEKTOPOM
3KOHOMUKM, 4YTO $BNSIETCH BaXKHbIM WMHOWKATOPOM pa3BuUTUsi (DMHAHCOBLIX PbIHKOB. [loBbIlWAeTCcss Npo3payHOCTb
KOMNaHWi, B TOM YnCne U TeX, KOTOpble He MMaHupyloT B Gnnxkanwiee BpeMs CTaHOBUTbCA Nyb6nnyHbiMK. Kpome Toro,
HabnogaeTcs yBenuMueHue Yucra MHBECTOPOB U YMyYllEeHWe UX KaYeCTBEHHbIX XapakTepucTuK. Bospocno konuyecTso
OpoKepcKNX KOMMaHwui, paboTalwwmux C POCCUNCKUMU (PUHAHCOBLIMW akTBaMu. B MHBECTUUMOHHOW OesTenbHOCTU
Ha4YMHalT y4acTBOBaTb M hmanyeckune nuua.

OcHoBHbIE r|p06r|eMb| pOCCVIVICKOFO (bOHLI,OBOFO pblHKa Ha TeKyu.u/uh MOMEHT: No3nunn UHCTUTYLMOHAlNbHbIX MHBECTOPOB
noka octalTcs cnabbiMu; pe3epBbl CTpaxoBbIX KOMMaHUN OTHOCUTENBbHO HEBENUKN; poccmﬁcme KOMNaHuUn pa3BnBarOTCA
B OCHOBHOM 3a CHYEeT UCNoJsib30BaHUA BHELLHUX peCcypCoB.

Kpome Toro, O. BblorvH oTMeTun cregytoliee:

° CHMXeHne cTaBKM MEHCUMOHHOIO Hanora MOXeT JIUWWUTb CMbIcra camy mnaew pedopmMmpoBaHNst NEHCUOHHOMN
CUCTEMbI.

° MpaBMTENLCTBO MNOOLLPSIET pasBUTME MEXAHU3MOB MNPUBMNEYEHMS B 3KOHOMMKY YaCTHOro KopnopaTuBHOIO
Kanuntana.

° Enarouapﬂ BHECEHUID COOTBETCTBYHOLLNX M3MEHEHMIA B 3aKOHOAATENbLCTBO ynpoctunnucb npouenypbl
nposeaeHnda nepBnUYHOro pasmeLlleHuna akuun. B HacToswee BpemMa oOHU N Te XKe 6ymarm MOryT TOproBaTtbCAa Ha
HECKOJTbKMX 6Mp)KeBbIX nnouwaakax ogHoBpemMeHHOo.

e K 2008 r. npaBuTenbLCTBO MraHUpyeT obecneunTb KOMMNaHUAM 3(EEKTUBHBIA OOCTYN K PbiHKAM KanuTanos
1 cBoboay BbiBO3a kanutana. [1o koHua Tekyulero roga 6yaeTt nogrotoBneHa HopmMaTtuBHas 6aza OTHOCUTENBHO
obpalleHuss genosuTapHbIX pacnvcok. PelueHne Bompoca O CO34aHvMM LeHTpanbHOro AenosuTtapusa Oyger
3aBUCETb OT XeNnaHWsi KOHKPETHbIX GaHKOB MONYy4YUTb COOTBETCTBYHIOLLYHO NIULIEH3NIO.

Anekcell Moucees
TernegpoH: 258 7946



BbicTtynneHue npencepnatensa CuetHon nanatbl C. CtenawmnHa

Mbl NIpMBOAMM OCHOBHbIE TE3UCHI BbICTYNNEHNS NpeaceaaTens CueTHor nanatbl C. CtenaluvHa:

° CBoell ocHoBHOW 3agadert CyeTHasi nanarta cuMTaeT MNOBbLILLEHNE NpPo3paYyHOCTM POCCUIACKOro (rMHaHCOBOro
PbIHKa. CsobogHas KOHBEPTUPYEMOCTb py6r|$| YKpenuT nonoxexHue Poccun B mupe un 6y/:|,eT crnocobcTBoBaTh
NPUTOKY NPAMbIX MHOCTPAHHbIX MHBECTULMA B 9KOHOMMUKY CTpaHbl.

e HeobxoauMo npuBnekaTs MHBECTULMW B PAa3BUTUE aTOMHOW NMPOMbILLIIEHHOCTU U BUOTEXHOMOTWIA.
e [Ina B3auMogencTBust Mexay GU3HECOM M rocyiapcTBOM crefyeT ynydliaTe 3akoHoaaTernbHyo 6asy.

e [lo koHuUa Tekywlero roga obbvem cpeacts CtabunmsauyunoHHoro coHaa OyaeT AocTaTouveH AN MHBECTULUNA
B KOpropaTtuBHble LeHHble Bymarn. [locne AoCpoYHOro noraweHus 3agormkeHHoCTH nepeq MNMapwkckum krnybom
KpeanTopoB pa3mep BHelwwHero gonra Poccun coctasut USD50 mnipa.

e  OCHOBHbIMM bakTOpaMu, TOPMOSBALMMI IKOHOMUYECKUA POCT, SIBMSIOTCA CrnabocTb rocyAapCTBEHHbIX
MHCTUTYTOB U BbICOKUI YPOBEHb KOPPYMLUU.

e bBopbba c koppynuuei Heobxoauma, HO He [ocTaTouyHa. 3akoHoAaTenbCTBO He 6yaeT paboTtaTtb, ecnu
He co3faBaThb 3aMHTEPECOBAHHOCTbL B UCMOMHEHUN 3aKOHOB.

Anekceli Moucees
TernegpoH: 258 7946

BbicTynneHue 3amectutens npeaceaartens npasneHus Masnpoma A. PazaHoBa

B cBoem BbICTYyNNEeHNN 3aMecTutTenb npeacenartenda npasneHna lasnpoma A. PasaHoB cpenan psg 3asdBreHun,
B YaCTHOCTWU:

e [asnpom nnaHupyeT yBenuuuTb obbem [oObluM rasa ¢ 548 mnpg ky6ometpoB B 2005 r. go 560 mnpg
kybomeTpoB B 2010 r., 580-590 mnpg ky6ometpos B 2020 r. u 610-630 mnpa kybomeTtpo B 2030 r. Poct
[o6blun npegnonaraeTcst obecneyunTs rnaBHbIM 06pa3oM 3a cHET OCBOEHWS NonyocTposa Amann.

e [a30Bbli MOHOMOMMUCT CTPEMUTCH MOBBLICUTL PEHTAabenbHOCTb BHYTPEHHUX CUCTEM TpyGonpoBoaoB (Mpu 9TOM
ObINO OTMEYeHo, 4YTO AencTBylowmMe Tapudpbl Ha TPaAHCNOPTUPOBKY ra3a MNpakTU4eCcKn COOTBETCTBYIOT
eBporneicknm). Kpome Toro, komnaHms HamepeHa uHeectupoBaTb 6onee USD2 mnpa B PEKOHCTPYKLMIO eaNHON
ra3oTpaHCMOPTHOW CUCTEMBI.

e T[lo nporHosam [asnpoma, B Gnvkaiilee Bpemsi yaoacTcsi OOOWTbCS MO3UTUBHBIX W3MEHEHWA B CTPYKType
hOpMUPOBaHUA BHYTPEHHUX LEeH Ha ra3. B aToii cBA3W koMnaHwWsl NpegnaraeT BBECTM Ansi Bcex 6es
UCKMIOYEHNS] MPOMBbILLNEHHbIX NOTPebuTenen CUCTeMY KOHKYPEHTHOTO LeHOOGpa3oBaHWs BMECTO HblHe
[efCTBYIOLLEro MexaH1uama rocyiapCTBEHHOro perynmpoBaHus Tapudos.

e  dopmupoBaHue LeH Ha ra3 gnsi ctpad CHIC n banTtum Takke 4OMKHO NPOU3BOANTLECS MO PbIHOYHBIM MPUHLIMIAM.
Mpn atom 3a ocHoBY Heobxoammo 6paTb LeHbl AnS eBponenckux notpebutenen 3a BbIYETOM TPAHCMOPTHbIX
pacxogos. C 2007 r. npegnaraeTcs yCcTaHOBUTb LeHy Ha ra3 ans benopyccum Ha yposHe USD200 3a Thicauy
KyGomMeTpoB.

° B uensx onTtMMu3auum MCnonb3oBaHMs A0ObLIBAEMOro KommnaHuen rasa [[a3npoM HamepeH MpPOAOIIKUTD
9KCNAaHCUIO B CEKTOpPE SHEepreTukun.

e [asnpomHedTb NNaHUpyeT paclwmpuTb CBOW MNopTdenb HedTeaoObiBaloWMX akTMBOB, B TOM 4uUCre NyTeM
BO3MOXHOTO y4acTusi B TeHaepe Ha npuobpeTterne YamypTtHedTn (govepHero npeanpusitus THK-BP).

Adawm JlaHOec

TenegoH: (+ 44 20) 7367 7741
EneHa Casyuk

PomaH EnasuH



BbicTtynneHue comHaHcoBoro aupektopa HOBAT3Ka M. IxxeTBes

B cBoem BbICTynneHun uHaHCOBLI AupekTop, uneH npaenenns HOBATOKa M. [xeTBel oxapaktepu3oBarn
nepcnekTBbl pa3BUTUA ra3ofobbiBaloLLet OTpacnu M CTPYKTypbl NOTpebneHns rasa B MexayHapogHoMm macluTabe.
B HacTosilee Bpems CNpoc Ha ra3 co CTOPOHbl KUTANWCKOrO pblHKa pacTeT, Torga kak oobeMbl fobbium Masnpoma
NpaKkTU4ecKkn He YBENWUYMBAIOTCH, a HEONPEAENEHHOCTb B OTHOLLEHUW MOCTABOK CpeaHea3naTCcKoro rasa no-npexHemy
coxpaHsieTcs. YkasaHHble daktopbl OyayT cnocobctBoBaTh noBbiweHUto ponn HOBATOKa B poccuiickol ra3oBoMm
oTpacnn. B yactHoctn, k 2020 r. HOBATO3K cmoxeTt akcnopTtupoBatb B Kutan go 80 mnpa kybomeTpoB rasa.
Ha cerogHsAWHWA [OeHb, MOKa LEHbl Ha ra3 OCTalTCA [OCTAaTOYHO HU3KMMKU, KOMMAHUS KOHLIEHTPUPYET YyCumnus
Ha MoBbIWeHUN peHTabenbHocTu. 3aTpaTbl Ha A06bIMY M Bocnpou3sBoAacTBo 3anacoB HOBATOKa cocrtaensioT Bcero
USDO0.5/6H3 1 USDO0.3/6H3 COOTBETCTBEHHO, YTO MO3BONSET €My MOAAEPKUBATL PEHTA0ENbHOCTL HA BLICOKOM YPOBHE.
Ons 6onee adbdekTnBHOM peanusaumm ceoero noteHumana HOBATOK nnaHunpyeT pa3BuBaTh HanpaesrneHne no Aobbiye
rasoBoro KoHaeHcara.

Adawm JlaHOec

TenegpoH: (+ 44 20) 7367 7741
EneHa Casyuk

PomaH EnaszuH

lNasen Mamati

TenegoH: 258 7708

BbicTynneHue npe3vaeHTa u rmaBHoro ynpaenstwoluero aupekropa THK-BP P. lagnu

B pamkax cBoero BbICTYNMeHWs NpesngeHT 1 rmasHbIv ynpasnsawowmi anpektop THK-BP P. Jagnun oxapaktepu3osan
onepauvoHHbIe N hMHAHCOBbIE pe3ynbTaTbl KOMMNaHWW, a Takke Aan OLeHKY M3MEHEHUAM MHBECTULMOHHOIO Knumara B
Poccun. B HacTosilwee Bpemsi cuTyaums B HedTerasopobbiBalowient oTpacnv onpegensetcs [AesaTellbHOCTbo
roCyAapCTBEHHbIX KOMMaHun (Takux kak Masnpom n PocHedTb), mpuyeMm npucyTCTBUE rocyAapcTBa B CeKTope crasno
Gonee owyTMMbIM, YeM TpuU roaa Hasad. Bmecte ¢ Tem, pykoBoautens THK-BP He cumTaeT npowcxogsiume npouecchbl
HaumoHanusaumen oTpacnu. KomnaHuv ypgaeTcs ycnewHo coTpygHuyaTb ¢ [asnpomom u PocHedpTbio, u r-H Oagnm
HajeeTCcsl Ha pacluMpeHne 3Toro coTpyaHuyecTsa B bnwkanwme rogel. B nocnegHee Bpems nosisunacb nHcpopmMaums
O BO3MOXHOM OTHeCeHWM Haubonee nepCneKkTUBHbIX aKTUBOB K KaTeropum cTpaTernyeckux, 4To cgenaet
MX HEeOOCTYMHbIMU AN YACTHbIX KOMMaHUM (OCOGEHHO CO 3HAYUTENbHOM LONeN y4yacTus MHOCTPAHHOro Kanurtana).
Tem He MeHee, r-H [lagnu nogyepkHyn TOT hakT, 4To 3a nocneaHue nontopa roga THK-BP Bknounna B cson noptdens
aKTUBOB 17 HOBbIX MECTOPOXAEHUN.

Mo cnosam pykoBoauTens coBmecTHoro npeanpuatus, THK-BP cTpemntcs ctatb He CTOMbKO KpynHeWLen, CKOMbKO
Hanbonee peHTabenbHoW HedTenobbIBatOLWen KomnaHven B Poccun. Temnbl pocta gobblun THK-BP cHusunuce ¢ 13%
B 2004 r. o 6.5% B 2005 r., 0gHaKo 3TO 3HAYUTENBLHO NPEBLILLIAET CPEAHUI NokasaTenb No oTpacnu Ha yposHe 2.5%.
Ha Tekywmn momeHT KomnaHusa BeaeT ocBoeHne b6onee 250 mectopoxaenuii. MNpn atom THK-BP Bbigenuna Hanbonee
NPUOPUTETHBIE MPOEKTbl U HameTuna K npogaxe HegoCTaToYHO MpubbinbHble akTuBbl. COCpedoTouMB yCunMs Ha
BOCMPOM3BOACTBE 3anacoB (COOTBETCTBYOLLMI KO3 MULMEHT cocTaBnseT B HacToswee BpemMs okono 130%), komnaHus
npoAeMoHCcTpupoBana pocTt kanutanoenoxernurn ¢ USDO0.8 mnpg B 2003 r. go USD2.6 mnpAa, NporHosvpyeMbix Ha
TeKyLmmn rog.

Adawm JlaHOec

TenegpoH: (+ 44 20) 7367 7741
Enena Casuuk

PomaH EnaszuH

lNasen Mamali

TenegoH: 258 7708

P. AbpamoBun4 npno6petaeT 41% akumm Evraz Group

B onybnukoBaHHOM Buyepa npecc-penuse Evraz Group nogteepauna dakt npogaxu 41% akumin A. AbpamoBa u A.
Pponosa «goyke» koHTponupyemoro P. Abpamosuyem xonauHra Millhouse Capital. Mpeanonaraetcs, yto 82.6% akumn
Evraz Group 6yayT nepesefeHbl ¢ 6anaHca kunpckon Crosland Global Ltd B co6¢cTBeHHOCTL HOBOWM komnaHum Lanebrook
Ltd, Tarke 3apeructpupoBaHHon Ha Kunpe. 3atem nonoBuHa gaHHOro naketa OyaeTt BbikynneHa Greenleas International
Holdings Ltd. Mo cnoeam Evraz Group, pykoBOACTBO KOMMaHWM OCTAHETCS NMPEXHUM.

Mbl He MeHSIeM Hallel TOYKM 3pEHUS OTHOCUTENBbHO KpeauTHoro kadectsa Evraz Group. Mel He oymaeM, 4To caernka
BbI30OBET HE3aMeLMMTENbHYIO PEaKLMI0 CO CTOPOHbI PbiHKA U PENTUHIOBLIX areHTCTB. TeM He MeHee, r-Ha ABpamoBuya
BPS4 NN MOXXHO OTHECTM K CTpaTErmyeckum MHBECTOpPaM B MeTannypruto U ropHog00bIBatoLLYy0 MPOMBILLNIEHHOCTL, B €0
nnaHbl CKOpee BXOAAT COAENKN NO CrMSHUIO 1 nornoweHnto. Ecnu Hawa Todka 3peHnst NOATBEPAUTCS, creayeT oXxnaaTtb
JanbHenwunx caenok no npuobpeteHuto co ctopoHbl Millhouse Capital. MacwTabbl nx BnvsHua Ha Evraz Group 6ygyT
3aBUCETb OT KOHKPETHbIX 06beKTOB NprnobpeTeHus r-Ha Abpamosuya. o npegBapuTenbHbIM AaHHBLIM, B UX YACIE MOXET
oKasaTbCs KpynHenLwmn 6putaHckuii npomssoaunTens ctanu Corus. [laHHasa caoenka okaxeT He3HauMTenbHoe BNUsHME Ha
KpeaouTHoe kadyectBo Evraz Group, nockoneky Corus MeeT COnocTaBUMbIA KpEOAUTHBINA PENTUHT.

lMemp puwuH
TerneghoH: 258 7789



BblmnenKomy npeabABIieHbl HANOroBbie NpeTeH3nmn

BeivnenKomy npegbsBneHsl Hanorosble npeteHsun 3a 2003-2004 rr. Ha cymmy USD72 mMnH. XoTsi 9TO cobbITE OTHIOOb
He ABMSIETCS XOPOLUEN HOBOCTbIO AMsl KOMMAHUKN, Mbl HE CYMTAEM, YTO OHO MOXKET HEeraTMBHO NOBMUATL HA AEATENbHOCTb
BeimnenKoma. Bo-nepBbiX, CyMMa npeabsiBNEHHbIX OnepaTopy NpeTeH3nn 0THOCUTENBHO HEBEMMKA U COCTaBNAET MNuLlb
okono 12% oOT 4McTOn MpPUBLINM KOMMNaHUM 3a MPOLUNbIA rog. Bo-BTOpbIX, B KOHEYHOM MTOre 3Ta CyMMa MOXET ObITb
3HAYMTENBHO YMeHbLUeHa, kak npousowno B 2004 r. Torga BeimnenKomy Obinu npeabsBrneHbl HANoroBble NpeTeH3un
3a 2001 r. B paamepe USD157 mnH, koTopble BNOCNeACTBMN yMeHbLuMnMch o USD17 mnH.

AnekcaHdp Kasbeau
TeneghoH: 258 7902
AHHa KynpusiHosa
Memp puwuH
TeneghoH: 258 7789

depepanbHas cnyx6a no Tapudam yTeBepavna nnaty 3a Bbi3oBbl ¢ (PMKCUPOBAHHOM HA MOGUIbHYIO
ceTb

Buepa ®epepanbHasa cnyxba no Tapudam yTeBepAauna AuanasoH TapvudoB ANA KOHEYHbIX MOnb3oBaTenei U CTaBku
WHTEPKOHHEKTA Ha BbI30Bbl C (PUKCUPOBAHHOW Ha MOOWMbHYIO ceTb. MakcumanbHbli pa3mep nnaTbl, B3UMaemoWn
C KoHeuHoro none3osartens, coctaeut USD0.057, a ctaBka umHTepkoHHekTa — USDO0.036 3a MuHyTy (63% Tapuda
KOHEYHOro nomnb3oBaTens). YCTaHOBMNEHHblE CTaBKM COOTBETCTBYIOT Hawwwum nporHodam (USDO0.06 cornacHo Haiwlemy
6asoBoMy cueHaputo). Ha Haw B3rnsag, BBeaeHve npuHumna CPP HeWTpanbHO (Mnn gaxe nosuTMBHO) C TOYKWU 3peHUs
BbIPYYK/ COTOBbIX OMEepaTopOB M HECKOSbKO HEraTMBHO ANs UX peHTabenbHocTh. Mpn 3ToM onepaTtopbl (OUKCMPOBAHHON
CBSI3N OKaXyTCs B BbIAIPbIWIE: WX BbIpyyka, MO BCen BUAMMOCTW, yBenuuutca Ha 11%, a peHTabenbHOCTb —
Ha 0.5-1.6 n. n.

AnekcaHdp Kasbeau
TenegpoH: 258 7902
AHHa KynpusiHosa



JIukBngHocTb

Tekywiee Mpeabiayuee
WHpaunkatop 3HaYeHne 3Ha4YeHue WU3meHeHne
nokasatens _ nokasarens
MHD,I/IKaTOpr JIMKBUOHOCTH

OcTaTkyt CPeACTB Ha KOp. cyeTax KpeauTHbIX opraHusaumii B LIB PO (no P®), mnpa py6. 358.7 360.4 -1.70 &
Ocratku cpefcTB Ha kop. cyeTax kpeauT. opr. B LI PO (Mockosckwit pervioH), Mipa pyo. 242.3 2447 240 ¥
OcTaTky JeHeXHbIX CPEACTB KPEANT. Opr. Ha Aeno3nTHbIx cyetax B LIE P®, mnpga py6. 2214 220.1 130 &
Canbpo onepauuit LIb P® ¢ 6aHkoBckum cektopom, Mnpg, pyo6. 60.1 6.50 53.6
3onoToBantoTHble pesepsbl Poccuiickoit Pegepauun, USD mnpa 2479 247.0 0.90 i
[leHexHas Macca, Mnpg pyb. 2455.0 2384.5 705 &
[leHeXHbIN PbIHOK
Crasku no kpeanTy "overnight" (% rogosebix) * 2.0/3.0 1.0/2.0 Hio o -
EUBOR - 6 mecsiLeB 3.14 313 0.0070 .
LIBOR - 6 month 5.55 553  0.020 4
MosPrimeRate - 1 mecsL - % rogosbix 3.85 3.72 0.13 4
MosPrimeRate - 2 mecsua - % ronoBbIx 4.39 444  -0.050 4
MosPrimeRate - 3 mecsiLa - % rofosbIx 4.89 485 0040 4%
PEO
AykumoHHoe aopa3ameltierie OBP - cpeaHeB3BelLeHHas cTaBka (% roaosbIx) 5.03 453 0.50
IMpsimoe PEMO cpokom Ha 1 AeHb - cpeHeB3BeLLeHHas cTaBka (% rogosbix)** 6.01 6.01 0.00 -
Tpsimoe PEIO cpokom Ha 1 fieHb - 06beM caenok, Mnpg py6.** 0.26 0.26 -0.0043
FOREX
EUR/USD 1.2571 1.2646 -0.0075 4
OdpmymansHblit kypc EUR/RUB (LB P®) 34.0623 34.1465 -0.084 4
OdpmumansHblit kypc USD/RUB (LB P) 27.0379 26.9869  0.051
Obbem Topros Ha BantoTHOM pbiHke (MMBB) — pacyeTbl ¢ NocTaBKoi «CeroaHs» - B MiH. fonnapos CLUA 853.0410 795.9000 571 i
O6bem Topros Ha BamoTHOM pbiHke (MMBE) — pacyeTsl ¢ NoCTaBKoil «3aBTpay - B MiH. gonnapos CLUIA 1,156.4130 1,136.7000 197 &
BecnocTaBoyHblit popeapaHbii koHTpakt RUB/USD, % cTaska (180 aHei)* 469/5.3 5.09/5.09 Hig -
[TonroBoi pbiHok - (MMBB)
O6bem TOpros KOpMopaTMBHbLIMU 1 MyHULMNANbHBIMY 0bnuraumamu (kmiodas PTIC), Mapg py6.* 4.80 990 510 &
061bem bUpKeBbIX TOProB (CyBepeHHble pybriesble 3aMMcTBOBaHMS), MIpA py6.* 0.33 052  -020 &

* [laHHble 3a nocrneaHUi TOProBbIi AeHb.
** To ntoram aykuvoHa 3a 29.05.2006.
***To ntoram aykupoHa 3a 15.06.2006. lata ocpepTsbl - 15.12.2006.

CblpbeBble TOBapbI

T Enuam.  LeHa Vlsmeuueuue WU3m.3a l;:e,qemo, MaM.sa%mcﬂu, WU3m.3a 'rpoz mecsiua, C Havana ropa no oc/:ronuﬂmuuv“l neHb,
WTI USD/6pn 69.0 -1.29 -1.96 0.70 9.90 13.0
URALS USD/6pn 62.1 -1.07 -4.41 -0.50 7.00 12.1
BRENT USD/6pn 66.0 -0.23 -0.14 -2.50 8.60 12.2
MeTannsl
AnomMrHIA USD/r  2440.0 -3.33 -0.64 -9.40 -2.10 7.00
Hukenb USD/T 18 800.0 -2.03 -1.73 -8.30 26.2 39.3
3oroto USD/yHy.  568.5 -0.33 0.070 -13.8 2.60 10.0
Cranb (ropsuuii npokar) Usbir 560.0 - - 9.80 31.8 474

Cranb (XonoaHbIi npokar) UsDir  615.0 - - 2.50 20.0 28.1
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JoxopgHocTb py6neBbix obnuraunmn

Cnpag no Cnpag no
Doxop- Vam. 3a| Aoxon- noxop- )
LieHa W3Mm.3a HOCTb K enp | HOCTMK Hoctu k [opa- [lata fata CraBka O6bem KpeauTHbii
AeHb  nora- pén MOCKOBC- MOCKOBC- LWSl MoraweHus odepTbl KYNoHa BbiNycka  PedTUHT
.. 5 . -

LWEHNI0 KoW

HonroBow

MHCTPYMEHT

O6nuraumm cefepanbHoro 3anma

003 25057 103.4 -0.15 6.50  4.72 6.77 - - - 3.16 20.01.2010 7.40 40 817.0 BBB+/Baa2/BBB
003 25058 100.5  -0.081 6.18 474 0.81 - - - 1.76 30.04.2008 6.30 40 655.1 BBB+/Baa2/BBB
003 25059 98.6 0.00 6.60 0.020 -15.3 - - - 4.00 19.01.2011 6.10 8 984.7 BBB+/Baa2/BBB
003 25060 98.5 0.00 6.53  0.050 10.3 - - - 2.64 29.04.2009 5.80 14 897.7 BBB+/Baa2/BBB
003 26198 96.0 0.15 6.79  -3.02 -15.7 - - - 527 02.11.2012 6.00 42 117.4 BBB+/Baa2/BBB
093 27019 104.5 0.00 576  -1.03 -16.4 - - - 1.01 18.07.2007 10.0 8800.0 BBB+/Baa2/BBB
003 27020 104.8 0.00 565 -1.01 -30.1 - - - 1.07 08.08.2007 10.0 8 800.0 BBB+/Baa2/BBB
003 27025 100.8 0.00 578 040 -12.5 - - - 0.96 13.06.2007 7.00 25806.4 BBB+/Baa2/BBB
003 27026 101.3 0.00 6.37  -0.14 -1.46 - - - 250 11.03.2009 7.50 16 000.0 BBB+/Baa2/BBB
093 45001 102.1 -0.25 485 596 -67.2 - - - 0.40 15.11.2006 10.0 37 807.7 BBB+/Baa2/BBB
003 45002 100.8 0.00 334  -144 -165.4 - - - 0.12 02.08.2006 10.0  9200.0 BBB+/Baa2/BBB
003 46001 105.7  0.050 6.06 -4.32 -0.13 = - - 1.39 10.09.2008 10.0 60 000.0 BBB+/Baa2/BBB
003 46002 109.4 0.00 6.66 -0.16 -14.5 - - - 4.31 08.08.2012 10.0 62 000.0 BBB+/Baa2/BBB
003 46003 113 0.00 6.52  -0.23 -0.97 - - - 3.01 14.07.2010 10.0 37 297.6 BBB+/Baa2/BBB
003 46010 76.2 0.00 779 015 - - - - 15.0 17.05.2028 0.00 30 000.0 BBB+/Baa2/BBB
003 46011 79.0 0.00 714 015 - = - - 13.7 20.08.2025 0.00 30 000.0 BBB+/Baa2/BBB
003 46012 60.5 0.00 744 0.100 - - - - 15.3 05.09.2029 1.21 40 000.0 BBB+/Baa2/BBB
003 46014 108.4 -0.18 6.80  3.00 -17.9 - - - 558 29.08.2018 10.0 58 289.9 BBB+/Baa2/BBB
03 46017 105.0 -0.15 687  2.14 -20.6 - - - 6.83 03.08.2016 9.00 49 966.9 BBB+/Baa2/BBB
003 46018 109.7  0.015 6.89 -0.23 -22.6 = - - 875 24.11.2021 9.50 44 983.9 BBB+/Baa2/BBB
003 46020 - - - - - - - - - 06.02.2036 6.95 7913.2 BBB+/Baa2/BBB
Py6neBble gonrosble 06s3aTenscTBa

Agtoba B 100.2 0.00 - - - 142 -0.69 880.3 0.27 23.09.2008 28.09.2006 14.3  250.0 BT
ABTOBAS-2 101.5 0.75 - - - 6.85 -122.1 113.0 0.64 13.08.2008 14.02.2007  9.20 3000.0 [
ABTOBAS-3 100.0 0.00 - - - 9.70  -0.13 545.0 0.022 22.06.2010 27.06.2006  9.70 5000.0 EYEYES
AMDKK 108.8 0.00 718 042 87.1 - - - 222 01.12.2008 11.0 1070.0 -/
AMKK-2 111.3 0.00 754 022 100.6 - - - 3.01 01.02.2010 11.0 1500.0 /-]
AKK-5 99.4 -0.55 7.69 12.3 81.3 - - - 4.72 15.10.2012 7.35 22000 e
AKK-6 99.6 0.00 768  0.00 70.8 - - - 547 15.07.2014 740 25000 /-]
AK BAPC-2 100.0 0.00 - - -- 846  0.030 251.7 1.04 22.01.2009 26.07.2007 8.25 1500.0 -- [Ba3/B+
Anapywku-1 1002 -0.010 11.9 1.41 615.7 - - - 0.69 08.03.2007 120  500.0 /-]
AmypmeTann 100.7  -0.0095 9.71 0.40 335.8 - - - 2.37 26.02.2009 9.80 1500.0 e
Apkapa-1 100.0 0.00 - - - 512 -31.9 30.7 0.078 28.06.2008 19.07.2006 15.0  600.0 EYEYES
Apkapia-2 100.1  -0.030 13.7 1.63 745.1 13.7 3.02 769.7  2.02 20.02.2009 22.08.2007 133  700.0 - f -]
ApHecT dun 100.0 0.11 - - - 106 -13.9 4752 0.82 22.04.2009 25.04.2007  10.3 6000.0 /-
baltkansecTkom 102.2 -0.17 9.20 18.4 330.4 - - - 0.94 07.06.2007 114 300.0 e
Banuka-1 1011 -0.090 807  6.82 201.1 - - - 1.36 20.11.2007 8.75 1000.0 =f=-
BanTumop-3 101.1 0.00 - - - 9.02  -2.01 3482 041 15.05.2008 16.11.2006 11.7  800.0 e
BaHk Coto3-1 100.3  -0.090 9.38 567 3222 - - - 1.70 24.04.2008 9.25 1000.0 CCC+H/ -1 --
BaHoKun®dun 99.8 0.00 - - - 137 034 808.1 0.49 19.12.2008 22.12.2006 12.7  500.0 -- /- [CCC+
Banklpoekt®uHanc  100.1  -0.025 = - - 130 252 702.7 1.09 12.02.2009 16.08.2007 125  500.0 =f=-
BenrpaHkopwm-1 100.3  0.075 - - - 106  -18.5 497.8 046 02.12.2008 05.12.2006  10.9  700.0 - f -]
BpsHck 101.7 0.00 844  -5.02 302.3 - - - 0.31 11.10.2006 14.0  200.0 /-
BB[-2 102.8 0.00 8.40 -0.020 172.2 - - - 3.65 15.12.2010 9.00 3000.0 B+/B2/ --
BBPP 112.6 0.00 592  -0.31 -56.5 - - - 2.84 11.10.2009 100  575.0 -- [Ba2/ --
Bukropua 100.1  -0.025 - - - 100 441 4320 0.60 29.01.2009 01.02.2007  9.90 1500.0 e
BonA6p3-1 100.8 0.00 9.99 044 417 - - - 0.71 15.03.2007 11.0  300.0 EYEYES
Bonra-1 101.6 -0.14 9.92 19.9 415.6 - - - 0.70 13.03.2007 12.0 1500.0 e
Bonrabypmatu 100.1  -0.035 - - - 11.0 11.6 566.0 0.31 08.10.2008 11.10.2006  11.1  600.0 /-]
BonraTen-2 99.0 0.17 - - - 885 -8.19 2526 2.27 30.11.2010 02.12.2008  8.20 3000.0 B+/ -/ -
BonraTen-3 99.1 0.15 899 541 2454 - - - 3.04 30.11.2010 8.50 2300.0 B+ -/ --
BonwwebHbiit Kpait 100.0 0.00 - - - 121 -0.20 648.4 0.46 02.12.2008 05.12.2006 11.8  500.0 /-]
BopoH.06n.-1 108.0 0.17 749 132 142.6 - - - 138 15.12.2007 13.0  600.0 /-]
BTB-4 100.0 0.00 - - - 6.65 0.010 86.1 0.74 19.03.2009 22.03.2007 6.50 5000.0  BBB/A2/BBB
BTB-5 99.9 0.00 - - - 6.43  0.030 59.1  0.83 17.10.2013 26.04.2007 6.20 15000.0  BBB/A2/BBB
l"a3baHk 100.1 0.055 - - - 110 145 5435 042 25.11.2008 21.11.2006 11.0  750.0 - [B2/ --
l'asnpom-3 101.3 0.00 597  -1.00 30.0 - - - 0.56 18.01.2007 8.11 10000.0 BB+/Baal/BB+
l"asnpom-4 104.0 0.19 709  -6.13 52.3 - - - 3.15 10.02.2010 8.22 5000.0 BB+/Baal/BB+
l'asnpom-5 1014 -0.100 654  8.00 51.8 = - - 1.25 09.10.2007 758 5000.0 BB+/Baal/BB+
l"a3npom-6 99.9  0.058 741 247 63.4 - - - 2.80 06.08.2009 6.95 5000.0 BB+Baal/BB+
l'a3npombaHk 97.7 0.00 7.85  0.030 11.4 - - - 3.90 27.01.2011 7.10 5000.0 BB/Baa2/ --
TA3-tuH 99.5  -0.026 - - - 9.04 1.90 2930 1.53 08.02.2011 12.02.2008  8.49 5000.0 -]
InMocCrpoit-2 100.2 -0.32 = - - 1.7 291 566.1 1.18 17.03.2011 20.09.2007  11.5 4000.0 [
FOT3K-2 99.9 0.00 - - - 192 2394 1520.0 0.0082 18.06.2009 22.06.2006  9.90 1500.0 - f -]
[T-T3L-3 101.1 0.11 - - - 879 372 3343 0.34 18.04.2008 20.10.2006  12.0 1500.0 /-
[anbCasasb-1 1020  -0.070 7.97 14.3 244.0 - - - 0.41 15.11.2006 13.0 1000.0 -/-/B
Het mup-L 994  -0.100 8.78 1.70 172.8 - - - 641 26.05.2015 850 1150.0 =[]
Ix3chCn-2 101.6 -0.11 - - - 8.46 19.8 282.7 0.52 04.12.2007 26.12.2006  13.0 1200.0 B/ -/ -
[nkas Opxunaes 100.0 0.20 - - - 118 -283 596.8 0.77 09.04.2009 12.04.2007 11.3 1000.0 EYEYES
[nken 99.5  -0.055 9.59 1.54 286.5 - - - 3.86 17.03.2011 9.25 3000.0 /-]
[Homo-®uH 100.0  -0.010 - - - 12.8 1.74 710.0 0.63 14.02.2008 15.02.2007 12.5 1000.0 /-]
[Tloporo6yx-1 101.3 0.11 - - - 725 245 164.2 048 11.06.2008 13.12.2006  9.90  900.0 [
Espocepauc 100.1 0.00 - - - - - - - 18.12.2007 14.0 1500.0 -/
3eHunt-1 100.0  -0.091 8.19 13.0 239.9 - - - 0.74 24.03.2007 8.00 1000.0 --/B1/B
3enut-2 99.5 -0.11 880  4.85 245.0 - - - 238 16.02.2009 8.39 2000.0 - /B1/B
VxAsTO-1 99.2  -0.069 12.2 11.0 642.1 - - - 0.71 14.03.2007 10.7 1200.0 [
MxMaw-2 101.6 0.00 - - - 105 -1.64 486.2 0.47 17.06.2008 19.12.2006  13.6 1000.0 /-]
VmnakcbaHk-2 100.3 0.00 - - - 717 -0.16 133.3  0.83 20.04.2008 25.04.2007 7.50 1000.0 BB+/A2/BBB-
MmnakchaHk-3 101.0  -0.050 - - - 818 558 230.8 0.88 13.11.2009 16.05.2007 9.25 1300.0 BB+/A2/BBB-
MHkom-Taga-1 102.3 -0.68 - - - 106 1473 498.6 047 22.11.2007 14.12.2006 17.0  700.0 e
WHkom-Napa-2 1002  -0.015 = - - 119 240 618.8 0.64 12.02.2010 16.02.2007 11.8 1400.0 [
MHKoMOUH-1 100.0  -0.100 134  6.26 7218 - - - 1.77 28.03.2009 12.7 1250.2 - f -]
VHmapko 100.1 0.00 - - - 9.81 -0.020 4200 0.49 19.12.2008 22.12.2006  9.85 1000.0 EYEYES
VHnpom-2 1002 0.010 - - - 920 -20.8 4353 0.085 15.07.2010 20.07.2006  12.0 1000.0 e
Whrerpa 101.6 -0.17 10.1 7.38 369.4 = - - 241 20.03.2009 10.5 2000.0 =[]
WpkyT.06n.-1 1014 -0.085 7.88 14.3 2216 - - - 0.56 22.07.2007 105  825.0 B+/--/--
WpkyT.06n.-2 1006  -0.050 752 205 226.0 - - - 0.22 07.09.2006 10.0 1050.0 B+ -- [ --
MpkyT-3 101.2 -0.13 8.57 3.78 190.4 - - - 3.57 16.09.2010 8.74 32500 e

- 049 24.12.2006 16.8  200.0 =f=-

Viekutim-1 1022 0080 129 -19.8 729.3

Mekntiam-2 100.1 -0.12 13.0 10.4 6946 1.28 05.11.2008 07.11.2007 125  500.0 f -
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LWEHNI0 - KoM - KoM

Vet NaitH-2 99.2 - - - 0.43 22.05.2008 23.11.2006 3000.0 B-/ /-
Wtepa 101.1 -0.15 9.11 10.9 303.9 - - - 1.40 07.12.2007 9.75 2000.0 -]
Kamas-2 99.7 -0.12 - - - 8.80 5.98 253.7 206 17.09.2010 19.09.2008 8.45 1500.0 -]
Kamckas gon.-1 99.4 -0.26 15.3 46.0 952.9 - - - 0.64 15.02.2007 135 100.0 -]
Kamckas gon.-2 100.1 0.59 - - - 138 -197.6 838.1 0.33 17.10.2007 22.10.2006  13.5  200.0 —/-]-
Kapenus-9 99.8  -0.098 8.34 3.34 1774 - - - 3.14 02.06.2010 840  500.0 - - [B+
KT ®uH 100.3 0.030 - - - 101 7.1 4489 0.50 18.12.2008 17.12.2006  10.5 2000.0 CCC/ -/~
Komu-5 108.3 0.00 772 -1.10 166.5 - - - 1.36 24.12.2007 140  500.0 -- IBa3/BB-
Koneitka-1 101.1 0.00 - - - 7711 12 210.2 048 17.06.2008 19.12.2006 9.75 1200.0 B-/ -/ -
Koneitka-2 99.3 -0.24 - - - 9.09 10.6 271.2 246 15.02.2012 18.03.2009  8.70 4 000.0 B-/ -/ -
KocTpom.obn.-4 106.6 -0.24 7.57 14.1 144.5 - - - 1.59 11.03.2008 120  800.0 -]
KpacHogap.kp.-1 102.1 -0.10 7.71 11.4 184.7 - - - 0.88 15.05.2007 10.0 1000.0 B+/--/--
KpacHosip.kp.-2 101.3 0.00 752  -2.86 206.0 - - - 0.35 26.10.2006 11.0 1500.0 -]
KpacHosip.kp.-3 99.0  0.020 746 124 131.2 - - - 1.68 01.10.2008 7.00 3000.0 -]
KpacHbii1 BocTok 101.8 0.25 897 -40.2 3229 - - - 0.66 25.02.2007 11,5 1500.0 -]
Kpuctann ®uH 101.9  -0.080 9.00 12.0 328.9 - - - 0.61 08.02.2007 120  500.0 -]
Kyin6Asot-2 99.7  -0.050 9.07 1.39 2344 - - - 3.86 04.03.2011 8.80 2000.0 -]
NaBepHa 999  -0.039 - - - 11.6 5.33 579.6 0.79 08.04.2010 12.04.2007  11.3 1000.0 -]
JleHaHepro-1 101.0  -0.020 9.17 217 3344 - - - 0.81 19.04.2007 10.3  3000.0 —/-]-
Jloko-baHk-2 100.6 0.080 - - - 109 -15.8 5250 0.56 22.04.2008 18.01.2007 11.5  500.0 -/ - /B-
JICP 'pynn 99.4 0.050 - - - 121 -71.22 636.1 0.73 20.03.2008 22.03.2007  11.0 1000.0 -]
nyKkowsi-2 100.9  -0.100 7.09 3.40 53.9 6.72 7.52 66.0 3.07 17.11.2009 20.11.2007 7.25 6000.0 BB/Ba2/BBB-
MarHeaut 101.5 0.00 - - - 846 -0.36 256.8 0.94 18.12.2008 21.06.2007 9.85 1500.0 —/-]-
Martut 101.7 0.33 875 -16.0 244.6 - - - 221 19.11.2008 9.34  2000.0 -]
MaupWHB-1 100.6 0.089 120 -132 623.4 - - - 0.75 03.04.2007 123 500.0 -]
MaupWHB-2 99.8  -0.025 - - - 11.8 6.42 622.1 0.44 27.11.2007 28.11.2006  10.9 1000.0 -]
Makeu-Tpynn 98.5 -0.17 - - - 12.9 171 6946 1.16 12.03.2009 13.09.2007  11.3 3000.0 —[-]-
Mapuiickuit HN3 100.4 0.00 - - - 123 -0.010 643.8 0.91 16.12.2008 19.06.2007 124  800.0 -]
Mapra-1 104.0 -0.50 12.8 30.5 664.9 - - - 1.73 22.05.2008 148  700.0 -]
Mapta-2 99.7 -0.22 - - - 12.5 26.2 657.0 0.94 06.12.2009 07.06.2007  11.8 1000.0 -]
Macrep-BaHk-2 100.1  -0.045 - - - 12.0 5.41 612.7 0.90 23.05.2008 25.05.2007 11.8 1000.0 -]
Marpuua 994  -0.055 - - - 135 6.63 756.4 0.95 10.12.2008 13.06.2007  12.3 1200.0 -]
MrTC-4 100.3 0.23 - - - 6.86 -28.6 101.9 0.83 22.04.2009 25.04.2007 7.10 1500.0 BB-/Ba3/ --
MrTC-5 101.2 -0.14 - - - 7.08 15.5 118.9 0.92 25.05.2010 29.05.2007 8.30 1500.0 BB-/Ba3/ -
Mera®oH-2 102.2 0.00 651  -0.97 69.6 - - - 0.79 11.04.2007 9.28 1500.0 BB-/B1/BB
Mera®oH-3 102.8 0.00 770 025 154.2 - - - 1.70 15.04.2008 9.25 3000.0 BB-/B1/BB
M3 Ceposa 99.7  0.025 9.09 -1.10 2729 - - - 240 27.02.2009 8.75 2000.0 -]
MWA-1 102.6 0.040 979 092 2915 - - - 4.68 20.09.2012 10.0 1760.0 -]
MWA-3 100.3 0.00 - - - 949 -0.070 3514 1.14 24.02.2012 30.08.2007 9.40 1500.0 -]
Mul-OuH 101.0  -0.095 - - - 9.63 10.5 3732 0.94 03.06.2009 06.06.2007  10.5 1000.0 -]
MuanesakM-1 100.4 0.070 112 -26.9 578.6 - - - 0.30 05.10.2006 125 530.0 —[-]-
Mupakc 100.5 -0.13 11.2 6.75 498.4 9.89 69.3 4725 1.91 19.08.2008 22.08.2006  12.5 1000.0 -]
MWP-®uH-1 100.1 0.00 - - - 10.0 0.070 4399 050 27.12.2007 27.12.2006 9.89 1000.0 -]
MKB-1 100.4 0.12 104 -16.1 4543 - - - 0.81 25.04.2007 105 500.0 - [ - B-
MKLLB-1 101.0 0.00 134 -049 755.5 - - - 0.83 29.04.2007 143 155.0 —/-]-
MMB-1 101.5 0.00 6.08 -0.94 354 - - - 0.64 13.02.2007 8.30 1000.0 BB/ -- /BBB
MMB-2 100.0 0.00 - - - 6.54 -0.010 81.0 0.64 11.02.2009 14.02.2007 6.50 3000.0 BB/ -- /BBB
MMK-TpaHcOuH 100.9  -0.100 - - - 10.1 18.6 4479 054 10.07.2008 11.01.2007 11.5  650.0 -]
MO-3 104.8 -0.27 6.77 233 80.8 - - - 1.09 19.08.2007 11.0 4000.0 BB/Ba3/ --
MO-4 110.6 -0.61 7.03 23.1 65.4 - - - 246 21.04.2009 11.0  9600.0 BB/Ba3/ -
MO-5 1071 -0.030 7.36 0.91 95.0 - - - 2.57 30.03.2010 10.0 12 000.0 BB/Ba3/ -
MO-6 106.3  -0.047 7.55 1.09 79.9 - - - 4.01 19.04.2011 9.00 12 000.0 BB/Ba3/ -
Moc-27 104.9 0.00 529 -519 - - - - 048 20.12.2006 15.0 4 000.0 BBB+/Baa2/BBB
Moc-29 106.6 -0.28 6.47 14.7 - - - - 1.83 05.06.2008 10.0 5000.0 BBB+/Baa2/BBB
Moc-31 103.5 0.00 6.18 -1.18 - - - - 0.88 20.05.2007 10.0 5000.0 BBB+/Baa2/BBB
Moc-36 108.8 0.15 624  -6.82 - - - - 2.28 16.12.2008 10.0 4 000.0 BBB+/Baa2/BBB
Moc-37 101.7 0.00 352 -6.71 -180.6 - - - 0.26 23.09.2006 10.0 4 000.0 BBB+/Baa2/BBB
Moc-38 112.6 -0.15 6.84 3.59 - - - - 3.64 26.12.2010 10.0 5000.0 BBB+/Baa2/BBB
Moc-39 109.2 -0.12 7.05 1.84 - - - - 578 21.07.2014 10.0 10 000.0 BBB+/Baa2/BBB
Moc-40 105.5 0.00 588 -0.84 - - - - 1.27 26.10.2007 10.0 5000.0 BBB+/Baa2/BBB
Moc-41 109.4 0.00 6.56 -0.22 7.1 - - - 340 30.07.2010 10.0 10 000.0 BBB+/Baa2/BBB
Moc-42 105.1 0.00 551  -1.07 -45.5 - - - 1.09 13.08.2007 10.0 5000.0 BBB+/Baa2/BBB
Moc-43 107.6 -0.00025 593 -0.56 245 - - - 1.76 17.05.2008 10.0 5000.0 BBB+/Baa2/BBB
Moc-44 109.2 0.00 7.03  -0.090 - - - - 6.21 24.06.2015 10.0 20 000.0 BBB+/Baa2/BBB
Moc-47 108.0 -2.82 6.59 107.1 - - - - 251 28.04.2009 10.0 10 000.0 BBB+/Baa2/BBB
MockommepLGaHk 100.5  -0.020 - - - 8.87 3.86 3284 0.47 10.12.2008 06.12.2006 9.76 1000.0 -]
Mocobnras-touH 102.0 0.00 961 -0.18 353.7 - - - 142 21.12.2008 10.8 1000.0 —[-]-
MocO6nknotAreHctso 100.0 0.00 9.21  0.020 271.3 139 1644 986.5 2.89 21.12.2010 21.06.2006  9.00 1500.0 -]
Moccenbnpom 100.0 0.020 - - - 134 249 749.3 0.96 12.12.2008 15.06.2007  13.0 1000.0 -]
MocaHepro-2 98.7 -0.26 - - - 8.09 5.93 1234 460 18.02.2016 23.02.2012 7.65 5000.0 B-/ /-
MoToBW.3aB0AbI 101.3  0.035 - - - 890 -3.78 2964 1.03 22.01.2009 26.07.2007  10.0 1500.0 —[-]-
Hupah-1 101.5 0.50 922 612 335.7 - - - 0.88 16.05.2007 10.8  1000.0 -]
Hwxerop.o6n.-1 101.8 0.31 705 907 156.7 - - - 0.36 01.11.2006 11.8  1000.0 -]
Huxerop.obn.-2 104.0 -0.23 7.63 14.6 151.6 - - - 1.56 02.11.2008 10.2  2500.0 -]
HwxJeHckoe-2 97.5 0.00 - - - 16.4 0.94 10559 0.91 18.06.2009 21.06.2007 13.0  550.0 -]
Hukocxum-MHB-1 101.3 0.25 116  -57.0 599.6 - - - 049 14.12.2006 140  750.0 -]
Huton 101.2 0.00 - - - 983 -1.16 423.0 047 16.12.2008 19.12.2006  12.0 1000.0 -]
HKHX-4 104.2 0.00 - - - 845 -0.15 2076 246 26.03.2012 30.03.2009 9.99 1500.0 -- IB1/B+
HOBAT3K-1 99.9 0.00 9.96 0.080 4391 - - - 045 30.11.2006 9.40 1000.0 BB-/Ba2/ --
HoBocr6.06n.-1 100.7  -0.025 6.55 5.70 161.8 - - - 0.10 27.07.2006 13.5  1500.0 -]
HoBocu6.06n.-2 109.4 0.86 663 -63.9 57.8 - - - 1.34 29.11.2007 13.3  2000.0 -]
HoBocu6.061.-3 101.3 0.00 8.04 -0.12 170.7 - - - 2.31 15.12.2009 9.00 2500.0 -]
HoBocnbupck-2 101.8 -0.37 8.21 81.5 263.0 - - - 046 07.12.2006 12.0 1500.0 B/ - /-
HoBocubupck-3 1129  -0.025 7.74 0.49 134.3 - - - 2.54 14.07.2009 13.0 1000.0 B/ -/ -
Homoc-6 103.0 0.45 131 452 7131 - - - 1.06 16.08.2007 15,5 800.0 -- [Ba3/B+
HyTpuHeecTxona-1 100.1 0.00 - - - 114 -0.060 550.5 0.94 09.06.2009 12.06.2007  11.0 1200.0 -]
Hadpue-1 100.5  -0.025 10.0 3.03 420.7 - - - 0.82 22.04.2007 10.5  400.0 -]
Oro-arpo-1 101.7 0.090 134  -145 759.9 - - - 0.72 22.04.2007 15,5 1100.0 -]
Oro-arpo-2 100.1 0.100 133 517 702.1 - - - 210 25.02.2009 13.0 1200.0 —[-]-
OM3-4 103.5 1.28 - - - 298 -611.9 -819.9 0.20 26.02.2009 31.08.2006 14.3  900.0 CCCH/ -/ -
OMK-1 101.9 -0.14 8.33 7.83 2129 - - - 1.86 12.06.2008 9.20 3000.0 -]
OprpachaHk 100.8 0.00 - - - 885 -0.53 3134 0.62 10.02.2009 09.02.2007 10.0  500.0 - - [B-
0OCT-2 1004  -0.040 - - - 12.8 491 6964 0.86 08.05.2008 10.05.2007 12.9 1000.0 —[-]-
OyakoBo-2 98.9 -0.25 9.24 13.2 298.5 -- - - 2.06 19.09.2008 8.50 1500.0 -]
IMepekpecTok 100.0  -0.100 - - - 883 164.9 413.3 0.060 08.07.2008 11.07.2006 8.81 1500.0 -]
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DonroBoii

WHCTPYMEHT

lepeceT-MHB-1 . . . . . . . . .14 02.10.2007 24.10.2006 . 200.0 e
Mepmb-1 103.5 0.00 492 401 -68.0 - - - 048 15.12.2006 120 200.0 =f=-
MnT-2 101.4 -0.33 - - - 9.10 1187 3754 0.27 23.03.2009 25.09.2006  14.3 1500.0 - f -]
IpaimfoH 100.0  -0.050 13.1 14.3 755.8 - - - 0.39 10.11.2006 12.5 1000.0 /-
Ipobuabatk-5 100.2 0.00 946  -0.18 306.3 101 -0.25 409.4 1.09 29.04.2009 24.08.2007  10.7 1000.0 -- /- [B-
Mpomce6-4 99.9 -0.0050 844 040 239.8 = - - 1.31 01.11.2007 820  600.0 B/Ba3/B
N3¢ Coroz 100.2 0.00 18.5 -0.090 1252.5 - - - 1.19 09.10.2007 18.0  300.0 e
[aTepoyka 109.8 0.00 862 -0.19 202.9 - - - 326 12.05.2010 11.5  1500.0 BB-/Ba3/ --
MaTepoyka-2 102.5 0.00 8.79 -0.020 2116 - - - 3.62 14.12.2010 9.30 3000.0 BB-/Ba3/ --
Paarynsain-¢-1 99.9  -0.070 - - - il L 607.0 0.77 02.10.2008 05.04.2007  11.5 2000.0 /-]
Pectopatc-3 100.0 -0.20 - - - 113 484 569.8 0.45 26.11.2010 01.12.2006  11.0 1000.0 o e
PX[-2 101.5 0.13 6.77  -9.53 69.7 - - - 141 05.12.2007 7.75 4000.0 BBB-/A3/BBB
PX[-3 103.8  -0.079 7.21 2.55 65.9 - - - 3.08 02.12.2009 8.33 40000 BBB-/A3/BBB
PX0-4 100.2  0.0091 6.52  -1.07 61.4 - - - 0.97 14.06.2007 6.59 10000.0 BBB-/A3/BBB
PX[-5 991 -0.015 7147 0.72 82.3 - - - 2.37 22.01.2009 6.67 10000.0 BBB-/A3/BBB
PX[-6 100.6 0.20 733 557 61.0 - - - 3.81 10.11.2010 7.35 10000.0 BBB-/A3/BBB
PX0O-7 1016 0.090 736  -1.85 42.8 - -- - 516 07.11.2012 7.55 5000.0 BBB-/A3/BBB
Poc6aHk-1 101.3  0.045 - - - 734 -8.07 161.5 0.64 15.02.2009 14.02.2007 9.25 3000.0 B/Ba3/B
Pocnevatb-1 101.8  -0.050 9.35  8.60 373.7 - - 0.49 14.12.2006 13.0  450.0 e
PCXB-1 100.3 0.00 754 -0.030 134.4 7. 01 -0.43 1429 0.46 04.06.2008 06.12.2006 7.50 3000.0 -- /Aa3/BBB
PTK-NnanHr-4 100.3  -0.050 8. 68 4.73 271.2 - - -- 08.04.2008 8.80 2250.0 - f -]
Pyc.Mexn.BaHk 99.7 -0.14 - - 1. 1 18.7 5289 0.82 21.04.2009 24.04.2007  10.5 1000.0 EYEVES
Pycarpo 99.6 -0.23 - - 127 448 706.2 0.56 19.07.2008 18.01.2007  11.7 1000.0 -]
PycAn-2 100.6  -0.050 7.43 5.64 155.9 = - - 0.90 20.05.2007 8.00 5000.0 =f=-
PycAn-3 98.9  0.025 788  -1.22 161.3 - - - 2.09 21.09.2008 7.20 6000.0 - f -]
PyccHedbtb 101.3  0.040 - - - 886  -1.97 2541 228 10.12.2010 12.12.2008  9.25 7000.0 /-
PycCrana-3 100.1  -0.060 - - - 7.78 336 2611 0.18 22.08.2007 23.08.2006  8.40 2000.0 B+/Ba2/ --
PycCranp-4 99.6 -0.15 8.67 10.1 255.2 - - - - 03.03.2008 8.25 3000.0 B+/Ba2/ --
PycCrang-5 99.5 -0.25 - - - 846 372 268.0 0. 72 09.09.2010 15.03.2007  7.60 5000.0 B+/Ba2/ --
PycCraHng-6 99.5 -0.27 - - - 872 256 275.7 1.10 09.02.2011 15.08.2007  8.10 6000.0 B+ -/ --
PycTekctnnb-1 101.4 0.45 125 -212.1 720.9 - - - 0.23 12.09.2006 18.8  500.0 /-]
PycTekctuns-2 98.9 0.21 138 -136 767.8 - - - -- 05.03.2009 12.8  1000.0 /-]
PycTekctnnb-3 97.9  -0.070 - - - 142 639 8189 1.25 20.10.2009 23.10.2007  12.0 1200.0 e
Pycb-batk 99.8  -0.050 - - - 1.1 7.48 527.5 0.73 19.03.2009 22.03.2007  10.5 1400.0 EYEYES
CanaBarcreko 103.3  -0.075 9.72 450 358.9 -0.62 14.2 -597.3  1.61 25.03.2008 26.09.2006 11.6  750.0 /-]
Canagarcrekno-2 995  0.015 - - - 9.88  -1.20 384.7 1.30 28.10.2009 31.10.2007  9.28 1200.0 -/
CanioT3Hepr 100.5 0.00 - - - 9.39  -0. 40 377.0 0.50 25.12.2007 26.12.2006  10.2 3 000.0 e
Cawmap.obn.-2 98.2 1.19 753  -355 83.3 - - 3.70 09.09.2010 6.82 2000.0 BB-/Ba2/ --
CamapaAsua 101.8 0.39 116  -61.1 582.6 - - - 0.69 08.03.2007 14.0  350.0 e
CAH Wutep6pio 101.0 0.12 642 -87.9 1311 - - - 0.16 15.08.2006 13.0 2500.0 EYEVES
CaHgait 1014 -0.075 - - 104 815 451.0 0.94 03.12.2008 06.06.2007  11.7 1000.0 e
CAHOC-2 1044 -0.100 8.67 3.38 216.1 680  6.94 756 2.95 10.11.2009 13.11.2007  10.0 3000.0 [
Caryph-1 100.5 0.00 - - - 852  -0.24 273.0 0.74 23.03.2008 24.03.2007  9.00 1500.0 - f -]
CaepandH-1 101.0 0.00 9.15 -0.58 340.1 - - - 0.67 01.03.2007 10.5  500.0 /-]
Cesepcrarb 101.2 0.00 6.96 -0.30 104.8 - - - 0.97 28.06.2007 8.10 3000.0 B+/B2/BB-
Ceskabenb-OuH 101.0  -0.020 12.2 1.67 619.3 - - - 1.19 06.10.2007 125 500.0 =f=-
Ceskabenb-OuH-2 100.0  -0.050 - - - 12.0 11.8 642.3 0.47 28.11.2008 09.12.2006 11.5 1000.0 - f -]
CeBC1ABTO 102.0 0.00 - - - 791 -1.51 2229 058 21.01.2010 25.01.2007  11.3 1500.0 /-
C3T-3 102.4 0.00 - - - 795 0. 25 183.1  1.58 24.02.2011 28.02.2008 9.25 3000.0 B+/-- B+
Cunbakanem6-1 100.1 0.00 897  0.00 316.2 = - - 05.04.2007 8.75 4700 - /B1/B
Cn6Ten-4 1044 -0.020 8.21 0.98 230.9 - - - 0.96 05.07.2007 12.5 2000.0 - [B+
Cn6Ten-5 1015 0.078 8. 48 -4. 93 2323 - - - 1.73 25.04.2008 9.20 3000.0 -/--[B+
Cn6Ten-6 984  -0.070 - 8.81 3.76 2546 2.07 16.09.2010 18.09.2008 7.85 2000.0 - [B+
CMAPTC-2 100.0 0.00 - - - 173 281 1306.2 0.019 26.06.2007 26.06.2006 150  500.0 -/
CMAPTC-3 100.0 -0.16 - - - 144 60.2 903.2 0.29 29.09.2009 03.10.2006  14.1 1000.0 e
COK-AgToKOMN 99.9  0.030 - - - 132 938 7721 0.35 24.04.2008 26.10.2006 12.6 1100.0 EYEYES
Cnaprak-KasaHb 100.0 0.00 - - - 147 012 906.2 0.57 23.01.2008 24.01.2007 143  500.0 /-]
Cnypr6-1 99.8  0.025 - - - 102 -6 36 4638 041 15.11.2007 16.11.2006 9.25  500.0 /-]
CrpoltTpaHcras 101.3  0.059 9.07 -341 288.9 - - 1.80 25.06.2008 9.60 3000.0 e
CY-1551 101.0 0.00 947 045 367.8 - - 0.74 30.03.2007 10.5 1500.0 EYEYES
Cysap-KasaHb 100.1  -0.100 - - - 133 14.4 7478 0.76 31.03.2009 03.04.2007 13.0  900.0 /-]
CY3K-2 100.2 0.13 839  -20.9 266.1 - - - 0.64 15.02.2007 8.50 1000.0 -/
Tanocto 100.1 0.050 - - - 102  -4.68 419.3  1.15 06.03.2009 07.09.2007  10.0 1000.0 e
Tar-HK 100.0 0.00 = - - 147 0.070 902.0 0.61 06.02.2008 07.02.2007 143  500.0 =f=-
TatTenexkom-3 102.8 -0.70 868 852 283.0 - - - 0.84 06.05.2007 118 600.0 - f -]
TataHepro-1 102.8 0.28 806 -17.9 193.9 - - - 1.60 13.03.2008 9.65 1500.0 EYEVES
Tsep.o61.-2 103.6 -0.45 849 1038 294.2 - - - 0.42 23.11.2006 16.9 1000.0 e
Teep.obn.-3 100.3  -0.0050 805 022 173.5 = - - 2.24 30.11.2008 795  800.0 =f=-
TB3-1 100.9 -1.35 119 4516 648.5 - - - 0.31 10.10.2006 146  750.0 - f -]
TepHa-OuH 100.1 0.00 - - 145  0.020 8921 048 16.12.2008 19.12.2006 140  500.0 EYEVES
TMK-1 100.6 -0.16 8.53 48.2 308.2 -- - - 0.34 20.10.2006 10.3  2000.0 e
TMK-2 101.5 -0.11 - - - 8.17 13.9 237.6  0.75 24.03.2009 27.03.2007  10.1 3000.0 [
TMK-3 99.7  0.025 - - - 828 -1.65 217.0 1.56 15.02.2011 19.02.2008 7.95 5000.0 - f -]
THK-BP 104.2 0.00 546  -5.81 -10.7 - - - 044 28.11.2006 15.0 3000.0 BB/ -/ -
Tomck.06m.-3 104.2 0.19 700 -16.2 98.5 - - - 1.24 13.10.2007 11.0  600.0 /-]
TOM-KHura 1006  0.015 - - - 106 -2.94 4928 0.61 05.02.2009 08.02.2007 114  700.0 -/
TpaHcaapo 100.7  0.070 - - - 113 713 531.3 1.06 05.02.2009 09.08.2007  11.7 2500.0 e
TpaHcmalu-1 99.8 0.00 1.14  0.020 -493.7 - - - - 01.12.2007 1.00 1500.0 EYEYES
TypaHAnem ®uH-1 99.9  0.0050 - - - 6.89 -1.38 147.8  0.31 06.10.2009 10.10.2006  6.40 3 000.0 /-]
T4M-2 100.0 0.00 - - - 996 -0.14 4385 0.45 02.12.2007 02.12.2006  9.75 1000.0 /-]
YamypTus 100.7  -0.050 807 228 175.2 - - - 225 27.12.2008 8.20 1000.0 [
YpanBar3® 101.3 -0.22 - - - 869 721 331.1  0.29 30.09.2008 03.10.2006  13.4 2000.0 EYEYES
YpanBar3®-2 100.5  -0.020 - - - 9.11 1.63 309.8 1.23 05.10.2010 05.10.2007  9.35 3000.0 /-]
YpanXumKomn 100.1 0.00 - - - 10.2  -0.080 4493 059 21.01.2011 26.01.2007  10.0  500.0 /-]
YPCW-4 102.7  -0.058 8.04 419 200.7 - - - 1.30 01.11.2007 9.99 3000.0 B+/-- [B+
YPCW-5 1014  -0.100 8.54 6.05 238.7 - - - 1.70 17.04.2008 9.19  2000.0 B+/-- B+
YPCW-6 99.4 -0.20 - - 865  9.71 2344 224 17.11.2011 20.11.2008  8.20 2000.0 B+/-- B+
YPCU-7 99.2  -0.0%5 - - 890 243 2529 246 13.03.2012 17.03.2009  8.40 3000.0 B+/-- B+
Yha-4 104.1  -0.020 8. 13 0.80 194.5 - - - 1.82 03.06.2008 103 500.0 B+/ -/ -
OunaHc VHTep-2 99.9 0.00 - - 875 029 3456 0.24 12.09.2007 13.09.2006  8.33 2500.0 =[]
OCK-1 103.1 0.00 6. 70 -0.36 63.5 - - - 1.38 18.12.2007 8.80 5000.0 B+/Baa2/ --
OCK-2 1024 -0.015 768 042 105.5 - - - 3.37 22.06.2010 8.25 7000.0 B+/Baa2/ -
OCK-3 994 -0.019 753 090 119.2 - - - 2.32 12.12.2008 7.10 7000.0 B+/Baa2/ -
Xabap.kp.-5 100.8  -0.020 752 466 213.8 = - - 0.29 05.10.2006 10.0  700.0 =f=-

Xabap.kp.-6 1006  0.010 781  -0.64 148.0 - - - 230 24.11.2009 9.00 1000.0 /-]



. Cnpaga no Cnpaga no
oxoga- noxop- noxop-
DonroBoii W3M. 32 HoCTb K Wam. 3a HOCTHU K Hoctu k [iopa- [lata lata CraBka Ob6bem KpeauTHbin

WHCTPYMEHT AeHb nora- Ase:b MOCKOBC- MOCKOBC- LA noraweHus OdJeprI KynoHa Bbinycka peﬁTMHr

LEHNI0 Komn % - Komn

XaineHarong .29 02.04.2008 04.10.2006 -/
XKob-2 100.0 0.00 - - - 8.64 -0.050 277.2  0.88 11.05.2010 15.05.2007 8.50 3 000.0 B-/Ba3/ --
XKB-3 100.0 0.00 - - - 854  0.040 2755 0.73 16.09.2010 22.03.2007 825 3000.0 B-/Ba3/ --
Xne63sy, 28 1014 -0.040 135  7.60 791.0 - - - 046 07.12.2006 16.0 75.0 -]
LlexTpTenerpac-1 101.0 0.00 105 -9.65 534.3 - - - 0.18 22.08.2006 16.0  500.0 /-]
LlenTpTenerpadc-3 - - - - - - - - -- 01.04.2009 9.75  700.0 e
L|TK-3 101.0 -0.40 833 1644 302.6 - - - 0.24 15.09.2006 124 2000.0 B-/ - /B-
LTK-4 1131 -0.044 915 1.4 273.5 - - - 261 21.08.2009 13.8  7000.0 B-/ - /B-
YepemyLuku 100.1  -0.035 - - - 113 54 5584 0.68 02.03.2009 05.03.2007 11.3  700.0 )]
YTrn3-1 102.3 0.00 - - - 838  -0.14 220.2 1.79 16.06.2010 18.06.2008 9.50 3 000.0 )]
Yysavums-4 112.0 -0.16 758 582 122.2 - - - 240 27.03.2009 123 750.0 )]
YysaLums-5 100.0  -0.075 800 192 120.7 - - - 419 05.06.2011 7.85 1000.0 )]
OnexTpoH-1 99.6  -0.046 - - - 146 172 915.7 0.32 13.04.2008 13.10.2006 128  500.0 )]
QOKO-2 100.3  -0.020 - - - 10.1 3.41 4458 0.58 22.01.2010 26.01.2007  10.5 1500.0 -]
tOHMacTpymGaHk 100.3  0.030 - - - 123 -5.16 661.9 0.64 17.02.2009 20.02.2007 125 1000.0 -]
HOTK 101.0 -0.0019 10.0 -4.23 475.0 - - - 0.24 14.09.2006 142 15000 CCC+(Caall--
I0TK-2 100.3 -0.46 102 785 453.5 - - - 0.61 07.02.2007 10.5 1500.0 CCC+/Caall--
OTK-3 101.4 -0.42 - - - 992  36.1 390.8 1.23 10.10.2009 09.10.2007  10.9 3500.0 CCC+/Caal/--
IOTK-4 100.8 -0.11 10.1 5.88 385.1 - - - 2.00 09.12.2009 10.5 50000 CCC+(Caall--
I0TC-2 99.4 0.13 - - - 133 -31.1 769.1 0.44 25.11.2008 28.11.2006 11.5 1200.0 ]
tOTaiip-1 100.3  0.0050 118  -1.98 627.8 - - - 043 22.11.2006 12.3  1000.0 )]
SKoBneBCKMi 100.2  0.060 - - - 116  -19.0 616.3 0.36 31.10.2008 27.10.2006  12.0 1000.0 -]
Akyns-3 108.8 0.00 743 059 1254 - - - 1.77 17.06.2008 120  800.0 - /- [B+
Akytns-5 101.7 5.05 6.48 -682.9 65.0 - - - 0.81 21.04.2007 9.00 2000.0 - |- B+
Akyns-6 107.6  0.0050 758  -0.37 109.5 - - - 284 13.05.2010 10.0 2000.0 - /- [B+
AHAO 105.0 -1.00 7.61 51.1 139.6 - - - 1.90 03.08.2008 11.0 1800.0 BB+/ -/ --
ip.06n.-2 105.5 0.15 745 170 154.3 - - - 0.97 03.07.2007 133 1000.0 /=]
Ap.obn.-3 1016  -0.075 8.04  16.1 250.7 - - - 041 17.11.2006 12.0 1000.0 ]
Aip.obn.-4 107.0 -0.49 786 185 144.1 - - - 259 26.05.2009 11.0 1000.0 /-]
p.06n.-5 100.2 0.00 7.82  -0.020 150.5 - - - 226 30.12.2008 8.00 5000 )]

Ap.067.-6 988 -018 818 600 1597 - - ~ 321 19.04.2011 835 2000.0 ]




JoxopHocTb eBpooGnuraumn

Aies 07 (E8po) 1039 0053 - ~ 130 - - 25102007 541 20000 BBB/Baad/ -
Avies 09 (Espo) 1116 097 - 2.96 B 25102009 775 10000 BBB/Baad/ -
Aries 14 1246 229 583 -309 613 -~ 700 315 25102014 960 24355 BBB/Baad -
MAHOUH-VII 870 013 607 316 457 - -~ 954 404 14052011 300 17500 BBB/Baa2l -
MiHOH-VII 974 00030 6.13 061 086 - -~ @5 -130 14112007 300  1322.0 BBB/Baa2/BEB
Pocous 07 1039 -0.041 597 311 094 - = 772 125 26062007 100 24000 BBB/Baa2/BEB
Pocous 10 1042 -0.040 597 180 185 -~ -~ 792 049 31032010 825  2820.0 BBB/Baa2/BBB
Pocous 18 1384 017 639 161 751 -~ = 1256 116 24072018 110 34664 BBB/Baa2/BEB
Pocous 28 1700 0.36 6.65 205 102 ~ 1499 169 24062028 128  2500.0 BBB/Baa2/BBB
Pocous 30 1065 0.20 6.38 254 157 - -~ 1239 210 31032030 500 _18400.0 BBB/Baa2/BEB
Anpoca 08 1036 010 508 550 176 67 405 894 417 06052008 813 5000  B+/Bad~
Anpoca 14 M6 130 702 195 619 822 212 1890 201 17112014 888 5000  B+/Bad/-
BB/ MM 08 1022 021 723 417 180 1316 132 2046 131 21052008 850 1500  B+/B2/-
Beinenkom 09 1062 015 762 535 266 1656 381 2473 414 16062009 100 4500  BB/Bad/-
Buimnenkom 10 1003 -0.089 789 284 314 1889 128 2746 171 11022010 800 3000  BB/Bad/-~
Buinenkom 11 1012 021 8.09 490 436 2012 330 2969 398 22102011 838 3000  BB/Bad -
Beinenkom 16 974 013 864 202 687 2402 370 3511 257 23052016 825 6000  BB/Bad -
Faanpom 07 1025 0.040 6.01 386 082 156 243 808 193 25042007 913  500.0 BB+/Baal/BB+
Taanpom 09 1125 0,037 6.29 085 288 314 070 1147 032 21102009 105  700.0 BB+Baal/BB+
Fasnpow 10 (EMTN) 1112 -0.23 476 532 363 4263 374 366 428 27092010 7.80  1000.0 BB+/Baal/BB+
aanpom 13-1 1151 0,076 678 122 508 658 041 1659 041 01032013 963  1750.0 BB+/Baal/BB+
aanpom 13-2 950 00080 636 014 276 385 169 1211 133 22072013 451 12220 BB+/Baal/BB+
Fasnpom 13-3 (LPN) ~ 97.7  -0.028 650 118 263 540 036 1354 -0032 22072013 563 6465 BB+/BaalBB+
Faanpow 20 (EMTN) 1022 -0.090 6.68 203 430 610 044 1562 140 01022020 720 12500 BBB-/--/BBB-
aanpom 34 1160  0.29 727 218 118 729 052 2115 184 28042034 863 12000 BB+/BaallBB
Espas 06 1005 -0.0073 6.69 055 026 871 084 1801 126 25092006 888 1750 BB/B1/BB-
Espas 09 1088  0.38 764 136 264 1673 151 2488 -148 03082009 109 3000  BB-B1/BB-
Espas 15 988 0031 844 049 663 217 147 3314 0089 10112015 825 7500  BB-/B2BB-
Mera®ot 09 1011 055 762 184 309 1630 200 2483 -196 10122009 800 3750  BB-B1/BB-
MMK 08 1019 015 710 699 215 1167 851 1931 -826 21102008 800 3000 BB-/Ba3/BB-
MTC 08 1039 -0.030 712 155 147 1228 0073 1932 0010 30012008 975 4000 BB-Bad/-
MTC 10 1013 0,093 8.02 255 366 1991 097 2890 151 14102010 838 4000  BB-/Bad/-
MTC 12 1008 188 781 424 449 1729 441 2695 -433 28012012 800 4000  BB-Bad/-
HKHX 15 990 000 865 0010 669 2425 346 3522 078 22122015 850 2000  -/B2fB+
HopHukens 09 1008 -0.016 6.84 052 293 861 104 1701 064 30092009 743  500.0 BB+/Ba2/BBB-
PocHedhTb 06 1028 0.064 583 197 041 044 211 747 197 20112006 128 1500 B+/Baa2-
Cesepcrans 09 1040 116 695 474 239 1003 489 1792 -486 24022009 863 3250  B+/B2IBB-
Cesepctans 14 101 195 751 318 577 1342 336 2386 -326 19.042014 925 3750  B+/B2IBB-
CubHechs 07 1033 -0.0024 617 477 062 329 319 9.4 382 13022007 115 4000  BB/Ba2l -
CHbHedTs 09 1099 -0.044 648 139 223 537 043 1309 013 15012009 108 5000  BB/Bazl -
Cucrewa 08 1051 048 717 283 167 1265 298 1985 -297 14042008 103 3500  B/-/B+
Cucrewa 11 1032 115 803 -301 376 1996 317 2904 -311 28012011 888 3500  BIB3B+
CHrpomIKe 09 990 0044 8.29 189 242 2343 036 3135 065 02032009 788 2000 - /B3B-
THK-BP 07 1058 -0.080 6.47 505 130 586 358 1275 340 06112007 110  400.0 BB/Ba2/BB+
Anbchabark 07 005 0038 585 580 061 1007 436 1642 374 00022007 775 1500 BB/BadlE+
Anbcbabank 08 1006 0,037 742 201 185 1506 351 2240 -333 02072008 775 2500 BB-/Ba3/B+
gﬂfg?ﬁ”“s 99 017 866 000046 3.79 - - - - 09122015 863 2250  B/BadfB-
Bark Mockes 09 1025 0.034 M 42 289 133 277 1971 239 28092009 800 2500 -/Baa2/BBB-
Bark Mockesi 10 1005 0.077 725 207 384 1206 -366 2121 -307 26112010 7.38 3000 - /Baa2/BBB-
Bark Mockes| 13 9.9 - 754 -~ 548 1395 -~ 2420 - 13052013 734 5000 - /A3/BBB-
pakMocabi 15 957 0,004 785 000026 382 25112015 750 3000 - /AYBB+
(callable) T : : : - - ) - o : : B

BTG 07 1025 0.0012 45 224 109 7387 369 6715 401 30072007 803 3000 BBB/AZBBB
BTG 08 1013 -0.0095 631 035 231 370 148 1150 -090 11122008 688  550.0 BBB/A2/BBB
BTG 11 1036 -0.11 6.68 230 443 509 069 1562 140 12102011 750 4500 BBB/A2/BBB
BTG 15 986 -0035 653 055 660 302 141 1394 -0033 04022015 632  750.0 BBB-/A2/BBB-
BTG 16 %7 0046 4563 061 797 ! - 15022016 425 5000 BBB/A2/BBB
BTG 35 %9 012 6.56 094 130 427 080 1400 061 30062035 625 10000 BBB/A2IBBB
FasnpowBank 08 1017 0013 644 069 219 504 221 1269 195 30102008 725 10500  BBIAY -
Fasnpowbak 11 1002 -0.85 792 207 420 1858 192 2802 198 15062011 7.97 3000 /|-
Faanpombark 15 934 031 749 499 689 1250 335 2359 445 23092015 650 10000  BBIAY/~
WninexcBan 07 1024 013 6.48 124 096 614 110 1277 106 29062007 900 1000 BB+A2/BBB-
MBPP 08 1002 -0.054 847 343 158 2567 195 3279 195 03032008 863 1500 - IB1/B
MOM Batk 06 1006 -0.0090 6.90 092 025 1083 -047 2020 165 23092006 9.38 2000 B+/Ba2/BB-
MM Barik 07 996 0042 778 313 140 1892 166 2589 155 07.122007 750 2500 B+/Ba2lBB-
Hukoiin 07 1009 -0.039 769 502 072 1843 359 2487 303 19032007 900 1500  B/Ba3B
Homoc Batk 07 1009 0,057 75 978 062 1712 M2 2348 118 13022007 913 1250 - /Ba3B
Metpokomwepy 07 1013 0.14 678 236 061 940 250 1575 257  09.02.2007 9.0 644  B/Bad/~
Mepoxommepuy 09 9.1  -0.064 8.36 266 249 2407 113 3205 143 27032009 800 2250  B/Bad/ -
Mpovcas3s6aHk 06 1011 -0.0012 708 214 035 1255 354 2076 182 27102006 10.3 2000  B/Ba3B
Mpovcesss6ank 10 99.1 0,090 875 255 361 2726 414 3622 359 04102010 850 2000  B/BadB
MpovcTpoiibark 08 99.9  0.029 691 147 194 984 298 1727 276 2907.008 688 3000 - /A2/BBB-
(”c’;‘l’lg”glg‘;"”ﬁa”“s 958 0050 736 000015 375 B - - 29002015 620 4000 - /A2/BB+
PereccaHc 08 994 0030 8.26 147 247 2324 0048 3090 021 31102008 800 1000  B+/-/BB-
Poctark 07 1004 0,079 722 785 099 1352 640 2017 602 00072007 763 1500  BiBa3B+
Poctark 09 1045 045 695 992 156 1055 114 1766 114 24092009 975 2685 - /Ba3/BB-
PCXE 10 93 027 7.05 728 388 1007 569 1925 628 29112010 688 3500  -/A3/BBB
PCXE 13 991 021 735 391 552 197 228 2225 317 16052013 7.8 7000  -/A3/BBB
(F;Vg;,/CD)Ta””apTW 1000 -0.11 7.74 914 121 1867 768 2549 744  28.09.2007 7.80 3000  B+/Ba2 -
(Féyg-s(i/:?“ﬂapm 1010  0.065 7.41 872 079 1556 -102 2205 107 14042007 8.75 3000  B+/Ba2 -
Pyc.Crangapr08  100.0 -0.0021 8.12 012 172 209 137 2932 27 21042008 813 3000  B+/Ba2l -
PycCrannapr 10 955  -0.017 8.79 056 368 2758 103 3659 047 07102010 750 5000  B+/Ba2l -
PycCragapr 15 983  0.015 915 025 657 2927 191 4017 084 16122015 888 2000  B-Badl -
Coepbark 15 982 012 6.50 190 664 278 025 1373 132 11022015 623 10000 - /A2/BBB
XKOB 08 (8625%) 998  -0.050 871 280 182 2793 130 3524 147 30062008 863 2750  B-/Bad/ -
XKOB 08 (9.125%) 1010  0.12 842 807 149 2502 955 3227 960 04022008 913 1500  B-/Bad/ -



Cnpag k

WU3m. 3a Wam.3a [llopa- cyBepeHHo MW3m.3a| Cnpagk MW3m.3a [arta CraBka Pasmep  KpeauTHbii
WHcTpymenT Llena OeHb Poxoaroctb OeHb, 6.n. uus KpUBOW neHb | KOCLWIA peHb ‘ noraiwieHus KynoHa Bbinycka PeHTUHr
[OXOAHOCTH
AsToBA3 08 102.3 0.00 7.15 -020 1.71 1248  -1.69 1971 160  20.04.2008 8.0 250.0 —[-]-
Awten 07 100.8 0.00 8.46 -0.16  0.96 260.3  -1.60 3265 -201  30.06.2007 9.25 175.0 -]
[xeitdcpCun 07 100.5 0.00 9.05 -0.25 0.78 3203 -1.68 3851 221 10.04.2007 9.75 60.0 B-/ -/ -
VuTep PAO 08 100.0 0.00 7.74 0.010 161 1838  -1.48 2553 145  12.03.2008 7.75 150.0 -]
1ca 10 996  0.050 962 -0.00042 1.19 - - - - 23.09.2010 9.25 150.0 —/-/-
KyabacPaspea¥ions 1002 .00 879 0010 0.99 2924 146 3500 184 13072007 9.00 1500 /[
Mupakc 08 100.5 0.00 9.36 -0.040 1.54 3460 -1.52 4169 -1.54  27.02.2008 9.70 100.0 —[-]-
HMM3 07 98.4 0.00 121 081 0.73 6225 -0.62 6869 -1.18  22.03.2007 9.80 100.0 -]
Hytputak 07 99.3 0.00 11.0 0.050 1.37 5142 142 583.7 155  30.11.2007 10.5 100.0 -]
OtkpbiThle VHBecT 07 100.7 0.00 8.56 <012 1.32 2680 -1.59 3371 175 09.11.2007  9.13 150.0 -]
Purtumo 07 101.6 0.00 8.89 -1.39  0.52 3049 -2.80 367.7 -350  10.01.2007 12.0 125.0 —[-]-
PyccMegHasiKomn 08 100.1 0.00 9.19 -0.030 2.28 3252 155 403.0 -1.28  20.12.2008 9.25 100.0 -]
CAHOC 07 100.8 0.00 7.86 -0.34 0.78 2012 177 2661 -2.29  11.04.2007 8.88 40.0 -]
CAHOC 08 101.3 0.00 8.01 011 177 2103 -1.61 2830 -148  12.05.2008 8.75 50.0 -]
CAHOC 09 99.8 0.00 8.04 -0.010 2.66 2078 -1.55 2895 -1.22  28.05.2009 7.95 100.0 —[-]-
Casaort 07 99.9 0.00 10.8 0.070 1.03 4959  -1.38 562.7  -1.74  30.07.2007 10.8 50.0 -]

g;ﬂ"”““ KOHTUHGHT 938 0,00 8.29 022 122 2410 124 3093 -147 02102007 7.25 90.0 offe




KaneHnpapb

[arta

CobbiTne

BnusHue Ha NMKBMAHOCTb,

MITH pyo.

20.06.2006  AyKLMOH no pa3smelLenmio ceabMoro Beinycka obnurauuit HOMOC-BaHk 3000.0

AYKUMOH No pasmeLLeHuto BTOporo Beinycka obnurauuii Hatyp MpoaykT-WHBect 1000.0

AYKUMOH MO pa3MeLLEeHNIo TPETLErO Bbinycka obnuraumin Kamckas fJonuHa-GuHaHe 500.0

Bbinnara kynoxa no obnuramsm ®CK ESC-1 2194

Bbinnata kynoxa no obnuraumsm Mocksa-27 151.2

Bbinnata kynoHa no obnuraumsm Matepoyka PuHaHc-2 139.1

Brinnarta kynoHa no obnurauusm Mxmatu-2 67.6

Brinnara kynoHa no o6nurayusm Mpynna HUTOJI-1 59.8

Bbinnata kynoxa no obnuraumsm Hosocubupekast 061.-3 56.1

Beinnarta kynoHa 1 ocpepTa Ha Bblkyn no obnurauusm Espocepsuc Gutarc-1 52.4

Brinnata kynoHa no obnuraymsm Mapuitckuii HIM3-®unaxc-1 495

Brinnarta kynoHa no o6nuraumsm T[, Koneiika-1 29.2

Bbinnata kynoxa no obnuraymsm Akytus-3 239

Beinnarta kynoHa no obnurauusm TepHa-®uHaHc-1 175

Bbinnata kynoHa no obnuraymsm tOrrpaHautcepsuc-1 1.50

BaHk Pocciym nposeaeT nomb.ayKLMoH Ha 2 Hegenn -

Ynnata HOC v Hanora Ha UropHbIin 6u3Hec -

21.06.2006  AyKLJMOH No pa3meLLieHmio BTOPOro Bbimycka obnuraumit TA Meyen 5000.0

AYKLMOH Mo pasmeLLeHIto NepBoro Bbinycka obnuraumin duHaHcoaHk 3500.0

AYKUMOH Mo pasmeLLeHnto nepeoro Beinycka obnuraumnin Aud-Mepauallpecca-®uHaHe 1500.0

Bbinnata kynoxa no obnuraumsm YTM3-1 1421

Bbinnara kynoxa no obnuraunsm B[I-2 134.6

Bbinnata kynoHa no obnuraumsm MockoBckoe 06n1acTHoe MnoTeyHoe areHTcTeo-1 67.3

OdbepTa Ha Bbikyn no obnurauusm XK Cubupckuit uemeHT-1 -

22.06.2006  AykumoHHoe gopasmellenne OBP-3 baHkom Poccuu 20 000.0

AYKLVOH MO pa3meLLeHIio NepBoro Bbinycka obnuraupii FORMMUIK GuHaHe 2000.0

Bbinnata kynoHa v noraiwenue obnuraumit ' T-TOL, SHepro-2 1593.5

AYKUMOH MO pasMeLLeHnIo YeTBEPTOro Bbinycka obnurauui Fnobyc-MusnHr-GuHaqe 500.0

Bbinnata kynoHa 1 amopTu3auys obnuraumin Mpkytckas o6n.-3 2174

Brinnara kynoHa no o6nurayusm FOTOK-2 74.0

Bbinnata kynoxa no obnuraywsm Mpynna MarHeaut-1 73.7

Bbinnara kynoxa no obnuraumam XK baHk-3 61.7

Brinnarta kynoHa no obnuraumsm Moco6nras-uHaxc-1 53.6

Brinnara kynoHa no o6nurayusim Bonrorpaackas 06m.-3 454

Bbinnata kynoHa no obnurauumsm HikHe-JleHckoe-MHBecT-2 357

23.06.2006  Bbinnata kynoHa no obnuraumam Mocksa-37 100.8

Bbinnarta kynoHa no obnuraymsm Mxmapko-1 491

Brinnara kynoHa no o6nurayusm Bauk XXunuiHoro ®uHaHcpoBaHus 15.8

Odpepta Ha Bbikyn no obnurauusam FOTOK-2 -

Odpepra Ha Bblkyn no obnurauusm MockoBckoe 06nacTHoe MNoTeYHoe areHTCTBo-1 -

24.06.2006 Bbinnata kynoHa no obnurauusam Mocksa-44 997.3

Bbinnata kynoxa no obnuraumsim Pecnybnuka Komu-5 17.6

Bbinnata kynoxa no obnuraumsm VckutumuemenT-1 8.38

26.06.2006 Bbinnata kynoHa no obnurayusm Mocksa-38 2493

Bbinnata kynoxa no obnurauymsm CMAPTC-2 374

Ynnata akuyusos n HAMA --
nnauupyeMble BbIMYCKN

Bpems pasmeluenus Bbinyck Cpok obpatieHus ’3&*"‘6

20 nioHs Kamckas ponuHa-®uHanc-3 3 ropa 500.0

20 ntoHs Haryp MpogykT-MHBecT-2 3roga 1000.0

20 ntoHst HOMOC-BaHk-7 3roga 3000.0

21 nioHs And-Mepnallpecca-®rHaHe 3roga 1500.0

21 WIoHst T Meven-2 7 net 5000.0

21 WioHs ®uHaHcGaHK 3ropa 3500.0

22 MoHs I'nobyc-JnanHr-duHanc-4 3roga 500.0

22 nioHst 'pynna Arpokom 5 net 1500.0

22 NioHst FOHMMUNK GuHaHC 5 net 2000.0

23 WtoHs AnTeyHas ceTb 36,6 3roga 3000.0

23 WoHs Apbart aHa Ko 2 roga 1500.0

23 nioHst TBepckoi BaroHOCTPOUTENbHBIN 3aBOA-3 4 ropa 1000.0

27 VioHst AbconioT-baHk-2 2 ropa 1000.0

29 nioHs Tynbckas obnacTs 3roga 1500.0

2 k8. 2006 BopoHexckas obnactb 5 net 500.0

2 kB. 2006 [vkene TpeiauHr 3ropa 1800.0

2 k8. 2006 M-UHaycTpust 5 net 1000.0

2 kB. 2006 Hwxeropogckas obnacts - 2000.0

2 kB. 2006 OkcnobaHk 3roga 1000.0

5 nons YK TnapoOrK 5 net 5000.0

Nonb Komnnekc ®uHaHc 3roga 1000.0

Nionb JIOMO-3 - 1000.0

3 k8. 2006 AXKK (Kemoposckast 0611.)-2 5 net 1000.0

3 k. 2006 KasaHb-3 - 2500.0

3 k8. 2006 Camapckas obractb 5 net 5000.0

3 k8. 2006 LIYH JleHCneuCMY-2 3.5roma 1500.0

3 kB. 2006 AnagywkiH ®uHaHc-2 5 net 1000.0

3 k. 2006 Bonra Tenekom-4 - 3000.0

3 k. 2006 EBPP-3 3-5 net 5000.0

4 kB. 2006 KpacHosipckuit kpait-4 5 net 5000.0

2006 AsTOMUP-PUHAHC 3roma 1000.0

2006 ADKK-7 10 net 4.000.0

2006 AVDKK-8 12 net 5000.0

2006 AVKK-9 11 net 5000.0

2006 ANNU-HBecT 3ropa 1500.0

2006 bank ABaHrapz 3roga 1000.0

2006 BaHk XXunuHoro ®uHaHcupoBaHus-2 - 1200.0

2006 BaHk MeTpokommepL-2 3roga 3000.0

2006 BaHk Poccuiickuin Kanutan 2 ropa 500.0

2006 BaHk Coto03-2 3roga 2000.0

2006 benoH-®uHaHe-2 5 net 2000.0

2006 BHewwToprbaHk 10 net 15000.0



2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006

Bpems pasmeleHus

Bbinyck

BocTok-Cepsuc-®OuHaHc

Bynkan ®uHaHC

["a3npombaHk-2

MOB3KCBAHK

["'opoAckoi cynepmapkeT

I'pynna JICP-2

pynna MarHeaut

['T-TOL| Onepro-4

ket Och Cu

EkaTtepuHbyprckas anekTpoceTeBas KoMnaHus
MpkyTckast obnactb

KupoBckas obnactb

Kokc (KemepoBo)

Komun-9

JlebeaaHckuit

JleHaHepro

JInsuz-dunatc

JInnevukas obnactb
Mapta-®uHaHc-3

Macrep-baHk-3

MBPP

Mul-®urarc-2

MwuHepanbHble yaobpeHus
MoHeTka

MocuHxcTpoit

Mockea-41

Mocksa-45

Mockea-46

MockoBckasi 13uHroBasi KoMnaHust
MockoBckasi TonnmMBHasH KoMnaHust
MockoBckoe 0611acTHOE MNOTEYHOe areHCTBO-2
HoBas nepeBo3oyHas komnanms duHaHe
HoBocnoupck-4
Hoptras-®uHaHc-2

HOK-bank

MABA

[MpomTpakTop-®uHaHc-2
Poc-®uHaHe

CaHkT-leTepbypr

Capatos

CatypH-MHBecT

CeBepHas KasHa-PuHaHc
CubakapembaHk-4
CubakapembaHk-5

Catn-Tpynn

TAN®-OuHanc-1

T[ Konerika-3

T[ MepekpecTok
TuHbkod-VHBECT
YBPuP-duHaHc-2

®aatoH-Aapo

LIEHTP-KAMUTAN
LlentpTenekom-5

OHepro MawumHocTpouTenbHbI AnbsiHC GuHaHe
OchupHoe-2

Cpok obpaieHus
3ropa

3roga
3ropa

3roga
5 net
3 roga

3roma

5 net

3roma

5 net
5 net
5 ner

3roga

3roga

5 net
5-7 net
2ropa
3roma
5 ner

5 net
3ropa

5 net
3ropa
4 ropa

5 net

5 net
4ropa

5 net

3ropa
3 roga
3roga
2 roga

5 net

5 ner
4 ropa

06bem,
MITH py6.

1500.0
1000.0
5000.0
2000.0
1000.0
2000.0
1500.0
2000.0
2000.0
500.0
4600.0
1500.0
3000.0
920.0
2300.0
3000.0
600.0
1500.0
2000.0
3000.0
3000.0
3000.0
950.0
1000.0
3000.0
6621.7
15000.0
10 000.0
550.0
750.0
3000.0
1500.0
1500.0
1800.0
1000.0
1000.0
3000.0
3000.0
5500.0
600.0
2000.0
1000.0
2000.0
3000.0
1000.0
4.000.0
4000.0
9000.0
1000.0
1000.0
1000.0
1000.0
3000.0
2000.0
1500.0
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© 2006 3AO «PeHeccanc Kanutan» (gnanee «PK»). Bce npaBa 3awmuuwieHbl. Hactosiwasi nybnukaumsi HOCUT WCKIIOYUTENBHO
MHPOPMAaLMOHHBIN XapaKTep U He SABNSETCHA NPeANoXEeHNEM O NPOAaXe WU NOMNbITKON o CTOPOoHbI PK KynuTb unu npogats kakue-nnbo
LUeHHble Bymaru, Ha KoTopble B MNybnukauum MOXeT cofepxaTbCsi CChlfka, WM NPeaoCTaBUTb Kakue-mmbo WHBECTULMOHHbIE
pekoMeHaauuMm unu  ycnyru. Takve npeanioxXeHuss MoryT OblTb caenaHbl WUCKIOYMTENbHO B COOTBETCTBUM C  MPUMEHUMbIM
3aKkoHoAaTenbCTBOM. [MpoLunas 4OXO4HOCTb He SBMSieTCa nokasaTenemM A0XOOHOCTU MHBeCTUUMI B ByaywemM. Hactosawasa nybnvkaums
OCHOBaHa Ha UHGopMaLMK, KOTOPYH Mbl CHUTAEM HaOEXHOWN, OQHAKO Mbl HE YTBEPXAAEM, YTO BCE NpUBEAEHHbIE CBEAEHUS abContoTHO
TOYHbl. Mbl He Hecem OTBETCTBEHHOCTW 3a MCMONb30BaHME KIMEeHTaMu uHGOpMauuu, coaepxallencs B HacTosilen nybnukaumu, a
Takke 3a onepauun C LeHHbIMW Bymaramu, ynomvHawwmmmcs B Hel. Mbl He GepeM Ha cebsi 06a3aTenbCcTBO perynsipHo OGHOBNATHL
MHOpMaLWIo, KOTOpasi COAEPXUTCS B HACTOSILLEN NyGnukauum unu ncnpaensTe BO3MOXHblE HETOYHOCTU. PK 1 ero addunmpoBaHHbie
nvua, aupekTopa, NapTHepbl U COTPYAHMKM, B TOM YUCIEe NnuLa, y4acTBYHOLME B NOATOTOBKE U BbIMyCKe 3TOro MaTtepuana, UMetT npaBo
nokynaTtb M npogaBaTb YNOMUHAKOLWMECH B maTepuarne LUeHHble Bymarn u npov3BOAHblE MHCTPYMEHTbI OT HMX. Ha ueHHble Gymaru
HOMWHMPOBaHHbIE B MHOCTPAHHOW BamnoTe MOryT OKa3blBaTb BINUsHME OOMeHHbIe KypCbhl BanoT, U3MEHEHNE KOTOPbIX MOXET Bbl3BaTb
CHMXEHME CTOMMOCTM WHBECTMLMIA B 3TW akTuBbl. IHBECTMpOBaHME B POCCUMCKME LeHHble Bymarn HeceT 3HauYUTeNbHbI PUCK U
MHBECTOPbI JOJMKHbI MPOBOANTL COGCTBEHHOE UCCNEeN0BaHNE HAAEXHOCTU AMUTEHTOB.

3AO «PeHeccaHc Kanutan» obnagaeTt cnefyowmyMy NuueH3nsIMM npodeccuoHanbHOro y4acTHUKa pbliHka LeHHbIX Bymar Poccuiickoi
depepauum:

Bpokepckas AesaTenbHOCTb - NnueHans ot 12.07.2001 r. Ne177-05370-100000
aunnepckas AesaTenbHOCTb - nuueH3nst ot 12.07.2001 r. Ne177-05386-010000
nenosuTtapHas geatenbHOCTb - nuueH3na ot 11.07.2001 r. Ne177-05399-000100

PackpbiTne nHcpopmauum

MNoaTBepxaeHne aHanMTMKOB U OTKa3 OT OTBETCTBEHHOCTU

HacTosilumin oT4eT NOATOTOBMIEH aHaANWUTUKOM (amu), Ybe UMS (Y4bW UMeHa) yka3aHo (bl) Ha TUTYNIbHOM NMCTE HaCTOosLero otyeTa C
Lenbio NpeaoCTaBneHnst CNpaBOYHOM MHAOpPMaUMM O KOMMaHUW MnM KoMnaHusx (cobmpatenbHo «KomnaHuusi») M LeHHbIX Oymar,
ABNAIOWMXCA NpegMeTaMmy Hactosiwero otyeta. Kaxabli aHanuTVMK NOATBEPXKAAET, YTO BCE MO3ULMKU, U3NOXKEHHble B HACTOSILLEM
OoTYeTE B OTHOLUEHWM KaKOW-NMOBO LEHHOW Gymarn vnu 3MUTEHTa, TOYHO OTpakaloT NUYHblE B3rMsAbl 3TOr0 aHanuTUKa kacaTernbHO
no60oro aHanM3npyeMoro aMmMTeHTa/LleHHon bymaru.

Jllobble pekoMeHgauMu WM MHEHWsl, NpeACTaBrEHHble B HACTOsILLEM OTYETe, SBMSIOTCA CYXOEHWEM Ha MOMEHT ny6nukauuu
HacTosiwero otyeta. Hactoawmn otyeT Obin NOArotoBrneH He3aBucumo oT Komnawum, u niobble pekoMeHAauum UM MHEHUs,
npeacTaBlieHHble B HACTOSLWLEM OTYETE, OTPaXKaloT UCKIMYUTENbHO TOYKY 3peHus aHanuTuka. [Mpu Bcelt ocTopoXHOCTU, cobrnogaemon
ons obecneyeHnss TOYHOCTU MUBMOXKEHHbLIX DAKTOB, CMPABEASIMBOCTM U KOPPEKTHOCTU NPEACTaBIEeHHbIX PEKOMEHAAUNUA U MHEHWUIA, HU
OoOMH U3 aHanuTukoB, KomnaHus, ee AMpeKTopa v COTPYAHWKM HE yCTaHaBnuBanu MOAMMHHOCTL COAEPXKaHWs HAcTOsILLEro oTyeTa U,
COOTBETCTBEHHO, HU OAMH M3 aHanuTukoB, KomnaHus, ee OMpekTopa W COTPYOHUKN He HecyT KakoW-nnbo OTBETCTBEHHOCTU 3a
coAepkaHue HacTosILLero oTyeTa, B CBA3M C YeM MHGopMaLMs, NpeacTaBreHHas B HacTOsILLEM OTYETe, He MOXET CYMTaTbCs TOYHOWM,
crnpaBeanvBov U NOSTHON.

Hu ogHO NWUO He HeceT kakoW-NMMBo OTBETCTBEHHOCTU 3a Kakve-nnbo noTepu, BO3HUKLLME B pe3ynbTaTe Kakoro-nnbéo Mcnonb3oBaHus
HaCTOSsILLEro oTyeTa WM ero cogepaHusl, MO0 BO3HUKLIME B Kakou-nnbo CBA3WM C HAcTosAWMM oTveToM. Kaxabln aHanuTuk w/wnu
CBSI3aHHbIE C HUMW NMLUA MOT NpeanpuHATL OEWCTBUS B COOTBETCTBMM MO0 UCMONb30BaTh MHOPMaLMIO, COOAEPXKALLYIOCA B HACTOSALLEM
oTyeTe, a Takke pe3ynbTaTbl aHanUTUYeckon paboTbl, HA OCHOBaHUWN KOTOPbIX COCTaBMEH HACTOSILLMIA OTYET, A0 ero nybnukauumu.
WHopmaLus, npeacTaBrneHHasi B HACTOALWEM OOKYMEHTE, HE MOXET CIYXXUTb OCHOBaHUEM Af1si MPUHSITUST MHBECTULMOHHBIX PELLEHWI
noObIM ero nonyyarenem WM UHbIM JIMLOM B OTHOLUEHUWM LEeHHbIX Gymar Komnauuu. HacToswmm oT4yeT He ABMAETCS OLLEHKON
cTtonmocTn 6musHeca KomnaHuu, ee akTMBOB NMOBO LieHHbIX Gymar Ans uenewn, npedyCMOTPEHHbIX 3akoHoAaTenbCcTBOM Poccuiickom
depepauum n nHbix ctpad CHI B chepe aeATenbHOCTM NO OLEHKE CTOMMOCTH.

Kaxabl aHanUTWK NOATBEPXKAAET, UTO HUKaKasi YacTb NOSyYEHHOTO BO3HArpaxaeHusi He 6bina, He siBNsieTcs 1 He ByaeT cBs3aHa NpsiMo
WM KOCBEHHO C OMpefeneHHo pekoMeHaaumen (SMy) Unu MHEHWEM (SMW), MPEACTaBNEHHbIMU B AaHHOM oT4eTe. BosHarpaxaeHue
aHanuTMKkaM ornpeaensieTcs B 3aBUCMMOCTM OT [esTENbHOCTU M YCNyr, HamnpaBfieHHbIX Ha obecneyeHve BbIrOAbl WHBECTOpPaM,
apnsowmmes knueHtamm Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Takxe
[0YepHUX KomnaHui («Pupmax). Kak u Bce cOTpyAHUKM PUPMbI, aHanMTUKW MOMYy4YalT BO3HArPaXAeHWe B 3aBUCUMMOCTM OT
peHTabenbHOCTU AesTenbHoCTY OUPMbI, KOTOpasi BKMOYAET BbIPYYKY OT BeAEHUsi MPOYMX BWOOB AEATENbHOCTU MNOAPa3feneHUsiMu
durpmel.

Kaxabin aHanutuk, adpunmpoBaHHble KOMMNaHUM Mbo uHble Nuua SIBASIOTCS UM MOTYT SIBASATLCA YneHaMu rpynnbl aHaeppanTepos B
OTHOLLEHWM npeAnaraemblX K Mpogaxe LeHHbix Oymar Komnawun. Kaxgbll aHanuTvk mMmeeT npaso B Oydyliem yyacTBoBaTb B
ny6MYHOM Bbinycke LieHHbIX 6ymar Komnanum.



