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@ lNpomcBA3bOaHK

Py6bneBble obnurauumn

baHk 3eHuT, 6O-04

PeiiTnHrm
(Moody's /&P /Fitch) ~ 523/7B*
O6bemM smmnccnn 3000 000 000 py6neir

o EE /vod)epTa d 3ropa/ 1rop/6 mecaues
KYMOHHbI nepron
Book-building, popmupoBaHme KHu-
rn ¢ 23 aHB. no 3 ¢esp. (16-00 mcK).

PasmelyeHne — 7 pespans.

Tun pasmelyeHmna /
CPOKM pasmelleHns

OpraHu3saTopbl baHk 3eHut

MpumeyaHma

MapkeTrpyemblii Arana3oH

9,0 —9,2% (YTP 9,2 — 9,41%)
CTaBKW KymnoHa

Cnpagbl K 6eHUMapKam 305-325 6.n. K kpuBoit OO3

pEKOMEHZYeM y4YacTBOBaTb B BbiMyC-
Ke 6nvKe K BEpXHEN rpaHuLie Map-
KeTVpyemoro AnanasoHa

PekomeHnpauma

baHk 3eHunT (Ba3/—/B+) 23 auBapsa B 12:00 Mck nna-
HUPYET OTKPbITb KHUMY 3asiBOK MHBECTOPOB Ha npriobpe-
TeHne OupxeBbix obnuraumin cepumn bO-04 obbemom 3
MIpA. pyo.

C6op 3asBOK NnaHupyeTca 3aBepwmntb B 16:00 mck 3 des-
pana. TexHnyeckoe pa3melyeHne Ha Ob MMBB HameueHo
Ha 7 deBpans. OpraHM3aTopom BbiCTyrnaeT baHk 3eHuT.

MpepnonaraemMbli Anana3oH JOXOAHOCTU K odepTe Yepes
1 rop coctanset 9,20-9,41% (KynoH 9,0-9,2%) rogoBsbIXx.

QuHanbHas cTaBka KynoHa — 8,90% (YTP 9,10%) roaoBsbiIx.

KOMMEHTAPUIA K PASMELLIEHMIO

OpveHTUp [OXOAHOCTM HOBOFO BbiMyCKa 3eHuTa npeg-
nonaraet npemuto K Kpmson OD3 B gnanasoHe 305-325
6.n. Ha BTOpMYHOM pblHKE KpuBaA GaHKa npepnaraet
npemuio K O3 Ha ypoBHe 280 6.Mn., YTO Npeanonaraert
npemuio okoso 25-45 6.n. N0 HOBOMY BbINYCKy K cOb6CT-
BEHHOW KPVBOW.

Ha Haw B3rnag, JaHHbIA ypOBEHb MPEMUM BbIFAAUT HE CITMLLKOM L PO MO CPaBHEHMIO C MAPKETMHIOM HOBOTO Bbl-
nycka BTB (50-80 6.n. kK cobcTBeHHON KprBol). HanoMHum, uto B cepefmHe fekabpsa rogosow Bbinyck MAM, 5O-04
(Ba2/BB-/BB) 6bin pa3melyeH ¢ KynoHom 9,5% un npemuein kK OO3 330 6.n. (Ha TeKyLMIN MOMEHT BbINyCK TOPryeTcs Ha
ypoBHe 100.7 npu goxonHoctu 8,85% 1 npemun kK OD3 283 6.1.). YunTbiBas faHHble GaKTopbl, peKOMeHyeM yyactune
B BblMNycKe 3eHurTa 6nuke K BepXHen rpaHuLe MapKeTMpyeMoro AnanasoHa.

QuHanbHaa ctaBka KyrioHa cocrasuia 8,90% (YTP 9,10%) rofoBelx, 4TO MPELNONaraeT rnpemmio K Kpusovi OD3 B pas-
mepe 295 6.1, YTO COOTBETCTBYET YPOBHIO KPUBOY [JOXOGHOCTU OOIUraLinyi 3eHUTA.

Poccenbxo3b6aHk (Baal/—/BBB) 1 ¢espans otkpbi-
BaeT KHUTY 3aABOK Ha 3-neTHue obnuraumm cepumn 6O-02
ob6bemom 5 mnpg. py6.

WHaonKaTBHaA cTaBka KyrnoHa coctasnset 8,25 — 8,50%
(YTP 8,42 — 8,68%) ronoBbix K odpepTe uepes 1,5 roga.
3aKpbITe KHUMM Ha3HayeHo Ha 3 ¢eBpans, fata pasme-
weHnAa Ha MMBbB — 7 ¢eBpans.

OpraHunzatop — BTb Kanutan.

KOMMEHTAPWI K PASMELLEHMIO

MNpenBapuTenbHbIN OPUEHTUP MO CTaBKe KyrnoHa npeano-
naraet npemuto 180-205 6.n. K Kprson OD3.

HecmotpAa Ha 71O, uto 27 AHBapa [a3npombaHk
(Baa3/BB+/—) 3aKpbln KHWrY 3asBOK MO 2-NeTHUM 06nu-
rayuam c npemmen K Kpueol rocbymar B pasmepe 175
6.n., Ha BTOPWMYHOM pblHKe KpuBas PCXB Topryetca c
npexxHum cnp3gom K O3 - Ha yposHe 190-200 6.n.

B pe3synbtaTte, HoBbIN Bbinyck PCXB, BO-02 He npepnona-
raeT NpemMmm K PbIHKY, U yyacTue B 3aliMe Ha TeKyLMi

PCXB,60-02

PentnHrn
(Moody's / S&P / Fitch) ~ B2a1/—/BBB

O6bem amnccnmn 5000 000 000 py6nen

Cpok obpateHus / opepTa /

. 3ropa/1,5ropa/ 6 mecAaues
KYMOHHbIN nepuoa

Book-building, popmupoBaHme KHu-
rn ¢ 1 no 3 ¢esp. (15:00 McK)
PasmelyeHne — 7 pespansa

Tun pasmewieHna /
CPOKM pa3meLleHuns

OpraHu3aTopbl BTB KanwuTan

MNpumevaHuna

MapKeTupyemblii ArianasoH

8,25 -8,50% (YTP 8,42 - 8,68%)
CTaBKU KyrnoHa

Cnpaabl K 6eHUMapKam 180-205 6.n. K Kpuson OD3

BbIMYCK MHTEPECEH I1LIb MO BEPX-
Heli rpaHuLie MapKeTMpPYyemMoro Ana-
nasoHa

PekomeHpauusa

MOMEHT MO>KHO PacCMaTPUBATb JINLLb MO BEPXHEN FPaHULIe MapKeTUPYEMOro Arana3oHa.
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Py6bneBble obnurauumn

B3b-nun3uHr, 06

PentuHrn
(Moody's /S&P /Fitchy ~ — /PBB/BBB
O6bem amunccnm 10 000 000 000 py6neit

Cpok obpalueHus / odepTa /

. 5net/-/6 mecAaues
KYMOHHbI neprof

Book-building, popmuposaHme kKHu-
rn ¢ 30 AHB. no 3 ¢eBp. (15-00 mcK).
PasmelleHve — 7 peBpans.

Tun pasmelyeHus /
CPOKM pasmelLeHns

Tpoiika nanor, lasnpombaHk 1 B3b

OpraHusatopbl
P P Kanutan
amopTu3aLma npegronaraeT nora-
weHne 20% HoMMHaNa Yepes Kax-
MpumevaHmna

Ibli rof B TeueHue 5 neT; gropauus
cocTaanet - 2,6 roga.

9,0 — 9,5% (YTP 9,2 — 9,73%)
NEW: 8,90%-9,00% (YTP 9,1-9,2%)

MapkeTnpyembi granasoH
CTaBKM KyrnoHa

Cnpaabl K 6eHUMapKam 195-245 6.n. K Kpuson OD3

PEeKOMEH/YEM YUacTBOBaTb B BbiMyC-
Ke B5IMKe K HUXKHEN rpaHunLe MapKe-
TUPYEMOro AuanasoHa (npemus K
O®3 - o1 200-210 6.1.)

PekomeHpgaumns

B2B6-nn3uHr (—/BBB/BBB) 30 sanBapsa B 11:00 mck
Hauan cbop 3aABOK MHBECTOPOB Ha NprobpeTeHne oban-
rayun 6-n cepun oo6vemom 10 mnpga. py6. Cpok obpate-
HUA ob6NMrayunin coctasnsaeT 5 nert.

C6op 3anBOK 3aBeplunTca B 15:00 Mck 3 dpeBpand. TexHu-
yeckoe pa3smelleHne Ha b MMBB npepBaputenbHO Ha-
MeueHo Ha 7 deBpans.

OpraHuzatopbl: VK "Tporka [Auanor", MaznpombaHKk u
"B2b Kanutan".

OpuvieHTUp cTaBky 1-ro KyroHa obnurauuin HaxoamuTca B
AvanasoHe 9-9,5% roposbix. Bbinyck nmeeT amopTm3a-
LMOHHYIO CTPYKTYpY (20% - yepes Kaxdblil roa), B pe-
3y/bTaTe yero Alopauunsa BbiNycka COCTaBAAET NPUMEPHO
2,6 roga.

KOMMEHTAPUIA K PASMELLIEHMIO

OpuveHTUp [JOXOAHOCTM HOBOrO BbiMycka B3B-nu3nHr
npeanonaraet npemuio K Kprson OD3 B fruanasoHe 195-
245 6.n. npu glopaumn okono 2,6 roga. Ha BTopryHOM
PbIHKe BbIMYCKM cepuii 8 1 9 co CxopHOM Alopaunen (2,46
roga) TOPrylTca MO HOMUWHany C JOXOAHOCTbio 8,98%
rofoBbIX, YTO MpeAnosiaraeT NPeEMIIO K KpUBOW rocoymar
Ha ypoBHe 180 6.n.

B pe3ynbTaTe napameTpbl pasmelleHns HOBOro BbiMycka
JN3VNHIOBOIM KOMMaHWM MNpefyCcMaTprBaloT MpemMuio K

CcO6CTBEHHON KpUBOM 0Koo 15-65 6.n. Ha Haw B3rnaf, UHTepecHbli padmep npemmmn K OO3 HaumHaeTca OT YPOBHSA
200-210 6.M., YTO MO3BONAET YHAaCTBOBATb B BbIMYCKe ONMKE K HVXKHEN IPaHLE MAPKeTMpPyeMoro AnanasoHa. Otme-
TUM, YTO B CBA3M C HOBbIM Pa3MELLEHNEM MOXET HabnoAaTbCA AaBeHNE Ha KOTMPOBKMU 0bpallalolnxca BbiMyCckoB

SMuUTEeHTa cepuin 8 n 9.

[TocnenHuvi opueHTUpP CTaBKu KyrnoHa npegnaraet npemuio kK O3 Ha yposHe 200-210 6.11. Ha BTOpuYHOM pbiHKE Bbi-
MYCKN SMUTEHTA TOPIYIOTCA C HE3HAYNTENIbHOV MPEMUEV K KPpuBOY rocbaHkos | siuenoHa (He 6onee 10 6.11.) — Ha
yposHe 190-200 6.11. k kpusovi OD3. COOTBETCTBEHHO, 6yMara 6y4€T pasmMeLyaTbCA MPaKTUYeCcKy 6e3 rnpemun K PoiHKY.

CaHkT-lMeTtepbypr Tenekom («gouka» Tele2 Russia
Holding AB) (—/—/BB) nnaHuipyeTt 6 ¢eBpans orT-
KpbITb KHUTY 3afBOK MHBECTOPOB Ha NpuobpeTeHne 06-
nvraumin 5-in cepumn obvemom 4 mnpg. pyo.

3anBK/ Ha 10-neTHue 6ymaru 6ymyT mpuHUMaTbca fo 7
¢deBpansa. PasmelleHre obnuraumii Mo OTKPbITON NOAMNKUC-
ke Ha ®b MMBB 3annaHupoBaHo Ha 9 ¢espana. OpraHu-
3aTopbl: PanddarizeHbaHk, BTb Kanutan.

OpueHTUp cTaBKM 1-ro KyrnoHa obnurauuii yCTaHOBJEH B
AvanasoHe 9,2-9,7% (YTP 9,41 - 9,94%) rogoBbIx K opepTe
yepes 2 roga.

KOMMEHTAPWW K PASMELLEHMIO

MapameTpbl BbiNycKa BbIrAAAT 4OCTaTOYHO NHTEPECHO U
npegnaratoT npemuio K Kpreon OP3 Ha yposHe 250-300
6.n. 1 K KprBoW obnurayun Beimnenkoma (Ba3/BB/-) - 65 -
115 6.n.

Ha BTOpUYHOM pbiHKe B AJIHHbIX 06/IMraumax SMUTEHTA C
aopauyven 3,72 roga nMMKBUAHOCTb NPAKTUYeCKM OTCYTCT-
ByeT. OfHAaKO VHAUKATMBHO Gymaru TOpryloTcsa rno LeHe

Tene2, 05

PentuHrn
(Moody's / S&P / Fitch) /BB
0O6bem amnccnmn 4000 000 000 py6neit

C O @Y /“od)epTa d 10 net/2ropa/ 6 mecaues
KYMOHHbI nepuop
Book-building, popmurpoBaHune kKHu-
rc 6 no 7 ¢eBp.

PasmelyeHne — 9 peBpansa

Tun pasmelyeHns /
CPOKM pasmeLleHns

OpraHu3artopbl BTB Kanuan, PaiipdaiizeHbaHK
NopyunTENbCTBO B BUAE OPepTbl OT
MpymevaHna Tele2 Russia Holding AB (BB+ ot

Fitch) n Tele2 Financial Services AB

MapkeTrpyembliii AranasoH

9,2-9,7% (YTP 9,41% - 9,94%)
CTaBKM KynoHa

Cnpaabl K 6eHUMapKam 250-300 6.n. K Kpreoin OO3

peKoMeHAyeM y4YacTBOBaTb bnvike K
HVPKHEN rPaHnLbl MapKETMPYEMOro
fvanasoHa

PekomeHpauusa

Ha ypoBHe 94,0-95,0 ot HoMmuHana (YTP 10,07%-10,22%), uto npegnonaraet Npemuio K Kpueon rocoymar 245-260 6.n.,
UYTO COOTBETCTBYET HUXKHEW rpaHuLie MapKeTUPYeMOro AmnanasoHa OXOAHOCTEN NO HOBOMY 2-1IeTHEMY BbIMYCKY.

Kpome Toro mbl cuntaem CrnpaBefjiviBbiM YPOBEHb NMPEMUN MeXay KpuBbiMU obnuraumii Tene2 u BoimnenKoma Ha
ypoBHe 60-80 6.1. B pe3ynbTate pekomeHyeM yyacTBOBaTb B HOBOM BbifycKe Tene2 6nmxe K H/XHEN rpaHuMLbl Map-

KeTpyeMoro fmanasoHa.
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EEEEEEEE—_—h—h————————————_—_—_—————_—__,,———we’ s Havyana C60p 3aABOK WMHBECTOPOB Ha npmo6peTeHme

PenTtuHrn ©
—/—/BB- nuraumn cepum bO-05 Ha 3 mnpa. py6. KHura 3asiBok 6y-
(Moody's / S&P / Fitch) IS 4 P PA. Py Y
JeT oTKpbiTa fo 15:00 Mck 7 dpeBpans. TexHuyeckoe pas-
Obvem smnccun 3000 000 000 py6neit meleHne 6ymar Ha Ob MMBB 3annaHupoBaHo Ha 9 dpes-
Cpok obpalieHus / opepTa pans. OpraHusaTtop - Ypancu6 Kanutan.
/ 3roga/—/3 mecaua

KynOHHBIA Mepion Cpok ob6palleHus obnuraumii coctaBut 3 roga. Mpaduk

S— Book-building, dopmuposatime amopTtmsauuy npepycmatpusaeT noraueHve 8.33% ot
Cpomfpaam'jme“m KHUMY € 2 110 7 eBp. HOMWHana B fatbl Bbinnatbl 1-11 KynoHos n 8.37% oT
PasmelieHvie — 9 dpeBpans . HOMVHana — B AaTy BbinaaTbl 12 KynoHa. [Jlopayus 3ain-

OpraHusatopsl 000 «YPAJICUB Kanutan» Ma cocTaBuT 1,47 roga, opepTa He NpesyCcMoTpeHa.

AmopTusaums: norawenne 8.33% o1 |lHaKKaTMBHAA CTaBKa KyrnoHa, COMMlacHO maTtepuanam K
HOMMHarIa B AaTbl Bbirnatel 1-11 BbIMYCKY, HaxoaMTca B AnanasoHe 11,0 — 11,5%, uTo co-

KyrnoHoB 1 8.37% oT HOM1Hana — B o
paTy BbiInNaTl 12 KynoHa. oTBeTCcTBYeT floxoaHocTn 11,46 — 12,01% rogosbix.

MapkeTrpyemblii AnanasoH 11,0 —11,5% (YTP 11,46 — 12,01%) KOMMEHTAPUIN K PASMELLIEHWIO

MpumeyaHma

CTaBKW KyrnoHa npw gopauum 1,47 roga -
OTMETI/IM, YTO SMUTEHT AHOHCMPOBANT AaHHbIN BbIMyCK
Cnpaapl K 6eHUMapKam 480 - 535 6.n. K KpuBoin OO3 ellle HeCKoNbKO HefAenb Ha3af; Ha TeKYLIMA MOMEHT pbi-
pekomeHayem y4acTBoBaTb B Bbl- HOYHAA KOHBIOHKTYpPa BbIrNAANT 3aMeTHO nyylle.
PekomeHgauusa nyckKe OT cepefiHbl MapKeTMpyemMo-

OpveHTMp AOXOAHOCTM HOBOro Bbinycka JIK Ypancnb
npeanonaraet npemuio K Kpnaon OD3 B grnanasoHe 480-
535 6.n. Ha BTOpMYHOM pbIHKE KprBasd KOMMaHWK (He CIMLIKOM NIMKBUAHAA) npegnaraet npemuto K OM3 Ha ypoBHe
390-415 6.n., uTo Npegnonaraet npemuto okono 80-135 6.M. MO HOBOMY BbIMYCKY K COOCTBEHHON KPUBOW. HanomHuMm,
4TO B AHBape 6bin pa3melleH 3-neTHu Bbinyck JIK YPAJICUB, BO-02 (npemusa K kprson OD3 - 450 6.n.), ogHaKo faH-
HOe pa3meLlleHne HOCUIO HEPbIHOYHbIV XapaKTep.

ro AnanasoHa 4OXO4HOCTU

B pe3ynbTaTe MapKeTpyeMblil YpPOBEHb [LOXOAHOCTY MO BbIMYCKY SMUTEHTA BbIFIALUT UHTEPECHO, OfHAKO daKTunye-
CKUIA CPOK obpalleHnsa bymaru (3 roga) U NoTeHUMaNbHan HeBbICOKas JIMKBUAHOCTb Ha BTOPUYHOM PbIHKE, CBOWCT-
BEHHAs BbIMyCKaM SMUTEHTA, HECKOJIbKO CHUXKAET NPYBeKaTeNlbHOCTb 3aliMa. PekomeHayem yyacTBOBaTb B BbiNycke
OT CepefHbl MapKeTUPYEMOro AranasoHa OXO4HOCTU.

deBpans OTKPbITb KHUTY 3afBOK Ha npuobpeTeHune

rauuii 50-02 o6beMom 5 Mipa. py6. 3asBKM Ha 3-neTHue Peituhr o3/ /BB
(Moody's / S&P / Fitch)

6ymaru 6yayT npvHumaTbca Ao 8 deBpana. Pa3melleHune
obnurauunin no oTkpbiTon nognucke Ha ®b MMBB npegn- O6bem sm1ccun 5000 000 000 py6ne
BapuTeNbHO 3aniiaHnpoBaHo Ha 10 ¢eBpana. OpraHusa-

p p . dbesp p Cpok obpalieHusa /vocbepTa/ 3roma/ 2 rona/ 6 mecaLes
Topbl: Anbda-6aHkK, Tporika [uanor. KYMOHHbIl1 Neproj

. Book-building, popmuposaHne

OpwueHTUp cTaBKM 1-ro KyrnoHa obnuraumii ycTaHOBMEH B Tuin pasmeuyexus / KUY € 6 10 8 beBp
AnanasoHe 10,25-11,0% (YTP 10,51% - 11,3%) rogosbix K CPOKM pasmeLleHna Pasmelerme — 10 bespans

odepTe yepes 2 roga.
d) P P A OpraHu3aTopbl Anbda-6aHk, Tporika [uanor

KOMMEHTAPWI K PASMELLEHMIO
MpumevaHuna —

KPEOWT EBPOMA BAHK ewe B HoAGpe npownoro roga  MapkeTupyembiii AnanasoH 10,25-11,0% (YTP 10,51% — 11,3%)

OTKpPbIBaN KHWUTY 3aABOK Ha JaHHbIA BbIMYCK NPU OpUEH- STaBKIIKYIIOH

Tupe no cTaBke KyrnoHa 10,75-11,0% (YTP 11,04 — 11,30%) Cnpaabl K 6eHuMapkam 365-440 6.n. K Kpuson OO3
rofloBbIx K opepTe yepes 1 roa. baHk cMor HabpaTb KHUTY, e A L e Ta o O L
O[HAKO €ro He yCTpoun pa3mep CTaBKWU. PekomeHpauma HVKHEN rPaHuLibl MapKeTMPyemoro

Tekylmit NPaicuHr NpeaycMaTprBaeT NPeMMio K KPUBOW gHaliasons

rocobymar Ha ypoBHe 365-440 6.n. Yto KacaeTcsa BTOpWY-

HOro pblHKa, To B 6aHKOBCKOM |l swenoHe bymaru ¢ flopaumvein 6onee 1,5 net TopryoTca ¢ JONOMAHUTENbHbIMU Npe-
MUAMMN K PbIHKY. KopoTkuii Bbinyck KEB, 06 TopryeTca Ha pbiHKe ¢ npemuein kK O03 B pasmepe 280 6.n. (gopauua 0,5
rofa), Torga kak 6onee gnuHHbIN Bbinyck BO-01 ¢ atopaumert 2,05 roga KOTMPYeTCA B JOCTaTOYHO LIMPOKOM Crip3je —
96,51/97,14, uto cooTBeTCTBYET foxofHocTM 10,11%-9,77% npu cpegHem cripage kK O3 300 6.n.

B pe3ynbTaTe, NpeasioXKeHHbI NPANCUHT BbIMAAUT KpaliHe NMpuB/iekaTeNibHO, npepnaras npemMuio K COOCTBEHHON
KpUBOW Ha ypoBHe 65-140 6.n. BmecTe ¢ Tem pekomeHayem o0paTuTb BHUMaHMe Ha Bbinyck OTI baxk, BO-01 (Bal/—
/BB), KoTopbI Npeanaraet goxoaHocTb 11,05% npwu atopauum 2,3 roga (npemusi K OO3 - 400 6.n.). Ha Haw B3rnsg,
6aHKM conocTaBMMbl MO PeNnTHram, MacliTabam 6U3Heca 1 «eBPOMENCKON» COCTaBAALWEN KPeaAUTHOro prcKa.

BmecTe ¢ Tem, yunTbiBasa nepenpogaHHocTb 6oHgoB OTI, pekomeHayeM yyacTBOBaTb B HOBOM Bbinycke KPEAWT EB-
POIA BAHK no Hu»KHew rpaHrLe MapKeTUpyemoro ananasoHa.

OAO «[pomcBazbbaHK», MockBa, yn. CmupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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EEERERRRRRRRRRRRRRRRRRRRRRRRRRRBRRRRR ' pana B 11:00 MCK mnaHVIpYeT OTKpbITb KHUry 3anBOK

PelTuHrm

(Moody's / S&P / Fitch) Baal/-/- CTOPOB Ha NMpurobpeTeHne obnuraunii cepum Al B pamkax
O6bem BTOPUUHOrO pasve- ) BTOPUYHOIO pa3smelleHnsa obbemom 5,94 mnpa. py6. Ho-
Wwern > 225 622860 py6nei MUHanbHas CTOMMOCTb 1 06nMraLmn Ha TeKyLLMIA MOMEHT

Cpok obpalieHus / odepta /
KYMOHHbIN Nepuoa

31,6 ropa/ 3,2 ropa/ 3 mecaua cocrasnaer 795,98 pyo.

- C6op 3aABOK MnaHuMpyeTca 3aBepwntb B 17:00 mck 10
Book-building, popmurposaHune KHu-
Tvn pasmewenna /- "o 00 berp. (17-00 mek), Pas-  PeBpana. TexHnueckoe pasmelyerne Ha ®5 MMBB Hame-

CPOKNPASMELUEHVA  \eliiernte — 13 despans. yeHo Ha 13 ¢espana. OpraHuzatopbl - BTB Kanutan, Cu-
OpraHusatopbl BTB Kanutan, CutnbaHk TM6aHK.
MapkeTunpyemblin AnanasoH LieHbl pa3MeLLeHna CoCTaBNA-
Oxupaeman gopauna 1,1 roa (npu CPR 10%) e199,85-100,15 (YTP 8,66-8,35% Npu niaHNpyemom ypos-
99,85-100,15 (YTP 8,66-8,35% npu He CPR 10%). Oiopaums Bbinycka k odepTe yepes 3,2 roga

LI [FEETN S nnaHmpyemom yposHe CPR 10%) npu CPR 10% coctasnseTt 1,1 roga.

Cnpagbl K 6eHUMapKam 210-240 6.n. K KpyBo OM3

PeKOMEHflyeM y4acTBOBaTb B BbiMyC- KOMMEHTAPUI K PASMELLEEHWIO
|

PekomeHgauusa Ke 6nnxe K cepefiuHe MapKeTupye- ” 0
MOTo AManasoma Mpu oxupgaemoit amopTtusauum bymarn Ha yposHe 10%

nNpu Kaxgown KYrMOHHOW BbinsaTe 3a CYeT AOCPOYHOro
noraiieHna NMOTeYHbIX KPeaUToB AlopaLma BbiMyCKa COCTaBAET YyTb Gonblie rofa, YTo Npu MapKeTupyemon [o-
XOAHOCTY Ha ypoBHe 8,66-8,35% npepgnonaraet npemuio K Kprsoii OD3 B Arana3oHe 210-240 6.n.

OtmeTnMm, uTo Bbinyckn AVPKK Ha BTOPUYHOM pPbIHKE TOPIYOTCA JOCTaTOYHO HEPABHOMEPHO, npeasiaras npemuto kK O3
B [OCTaTOYHO LUMPOKOM funanasoHe — 150-190 6.n. Mpwu 3Tom Bymary rocbaHKoB | swenoHa ToprytoTca co cnpagom 190
6.n. Kk OM3.

Ha Haw B3rnag, yyactune B BbiNycCKe BbIrNAAUT NHTEPECHO MPUMEPHO OT CepeanHbl MapKeTUPYEMOro AMana3oHa OXOA-
HOCTM Mpu npemun K Kpreot O®3 ot 220-230 6.1., YTO MO3BONIUT KOMMEHCUPOBATL PUCK 6one HK3Koro nokasatensa CPR
npwv yxyaLeHne rnobasibHON MaKpO3IKOHOMUYECKOW CUTYaLMM HA FOPU3OHTE HECKONbKIX JIET.

OAO «[pomcBazbbaHK», MockBa, yn. CmupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTtryeckoe ynpassneHne VIHBECTULMOHHOTO fienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru



@ lNpomcBA3bOaHK

Py6bneBble obnurauumn

TMAPOMALWCEPBUC (—/BB-/—) nnanupyet 6 ¢es-
pans OTKPbITb KHWTY 3asBOK Ha npurobpeTeHue
unin cepun 02 o6bemom 3 mnpa. pyo.

3anBKM Ha 3-neTHue Gymaru 6ygyT npuHMMaTbca Jo 15
deBpana. PasmellyeHne obnvrauuin no oTKPbITOM NOANUC-
ke Ha ®b MMBbB npefBapuTenbHO 3anaaHNUpPoBaHo Ha 17
¢deBpana. OpraHusatopsbl: BTE Kanutan n PeHeccaHc Ka-
nuTan.

OpueHTUp cTaBKM 1-ro KynoHa obnurauuii ycTaHOBMEH B
amnanasoHe 10,5-11,0% (YTM 10,78% - 11,3%) rogoBbix K
noraweHuto yepes 3 roga.

KOMMEHTAPWW K PASMELLEEHW/IO

Mpynna MAOPOMALLCEPBNC (TMC) — Begywuin nponsso-
AVTeNb HAaCOCOB M MOCTABLYUK KOMIMIEKCHbIX pelleHni B
Poccum n ctpaHax CHI. OcHoBHble npogaxu [pynnbl npu-
XOAATCA Ha KomMaHum HedTerazoson otpacim (70% Bbl-

rMAPOMALLCEPBUC, 02

PeliTnHrm
(Moody's / S&P / Fitch)

Mopyuutenn

0O6bem smuccumn

Cpok obpatieHus / odepta /
KYNOHHbIN nepunog

Tun pasmelleHus /

CPOKM pasmelleHus

OpraHusaTtopbl

MNMpumeyaHna

MapkeTrpyembin AnanasoH
CTaBKM KyrnoHa

Cnpapbl K 6eHYUMapKam

Ipynnbi TMC  —/BB-/—
dmuccmm  —/B+/—

HMS HYDRAULIC MACHINES &
SYSTEMS GROUP PLC, OAO «TMC
Hacocbi»

3000 000 000 py6reii

3ropa/-/6 mecaues

Book-building, popmupoBarune
KHUrM € 6 no 15 desp.
Pa3mewieHne — 17 pespansa

BTb Kanutan n PeHeccaHc KanuTtan

10,5-11,0% (YTM 10,78% — 11,3%)

365-415 6.M. K Kpreon OO3

pyukn B 2010 r.), @ TaKKe B CEKTOpe BOLOCHAOXeHuA 1
SHepreTuke. Ha ceropHAwWwHMA aeHb y TMC 6onee 4 Toic.
KIIMEHTOB, Npu 3TOM nopsaaka 60% npopax npuxoanTca
BCEro Ha MATb KneHToB: TpaHcHedTb, PocHedTb, Maznpom
He¢Tb, THK-BP, Pocatom.

IMC xapakTepusyeTcsa CUbHbIM KPeAUTHbIM npoduniem bnarogaps Xopoluenn 06ecneyeHHOCTH KarnmnTaaom 1 HA3KOW
pgonrosoi Harpyske. TMC npogena IPO Ha noHZoHCKoM GpoHaoBoM bupke B dpepane 2011 r. 1 npuenekna nopsagka 3.4
Mnpg pybnei ot npogaxu akuui. MNpreneyeHHble cpefctea KomnaHma HampaBuia Ha COKpaLleHne Josra, KOTOPbI 1
paHee HaxoAWncsa B KOHCepPBATUBHbIX rpaHuuax. Mo MCOO-otyeTHocT Ha 01.07.2011 r. nokasatenb O6wwmin GprHaHCco-
Bbli fonr/EBITDA paseH 0,8x. bnarogapa yuyactuio B peanunsayumm npoekta BCTO B 2010 r. Bbipyuka MMC Bbipocna Ha
56% u coctaBuna 23,1 mnpg. py6. MNo oueHkam pykoBopactaa Ipynnbl, B 2011 r. Bbipyyka coctasut 28-30 mnpa. py6., a B
2012 r. oxngaeTca pocT BbIpy4kn Ha 10%.

pekomeHAyeM yyacTBOBaTb 6nmxe K
HVXKHEN rpaHunLbl MapKeTMpPyemMoro
fnanasoHa

PekomeHnpgauma

Cpegu kntoueBbix prckoB MMC mbl BbiAeAeM 3aBUCMMOCTb OT y4acTUA B MPOEKTax OrpaHNYEeHHOrO YMCa KPYMHbIX KNn-
€HTOB (B T.Y. 3aBepLUeHVie MacLTabHbIX NPoeKToB TpaHcHedTH), BOSMOXHbBIV POCT fJonra B pe3ynbTate M&A, a Takxe
oTcyTcTBure perynapHoii MCOO otyeTHoCTM B cBo6ogHOM pocTyne. TMC nmeet KpeauTHbIi perTuHr S&P Ha yposHe «BB-
/CTabunbHbINY, NAaHMPYEMOMY BbIMYCKy OGMraLmnii NPUCBOEH PeNTUHT «B+/cTabunbHbli», UTO obecneynBaeT NOTEH-
umanbHoe nonafaHue 6ymar B JlombapgHbii Cnncok LB PO.

Ha BTOpuryHOM pbiHKe Bbinyck FTMC BnoniHe MOXHO conocTaBuTb ¢ bK EBpasuis, 01 (—/—/BB): komnaHum o6cny»knBaioT B
OCHOBHOM HeTEra3oBbIil CEKTOP U MMEIOT COMOCTaBMMbIE MOKa3aTeNv PeHTabenbHOCTY 1 JONITOBOW Harpy3ku. Ha BTo-
pUYHOM pbiHKe nombapAaHbIi Bbinyck BKE, 01 TopryeTca ¢ goxogHocTbio 9,84% rofoBbix Npu gopauun 3,7 roga, uto
npegnonaraet npemuio K Kpmson OM3 240 6.n. MparcnHr no Bbinycky MMC gaeT npemuio K KpMBOW rocbymar Ha ypoBHe
365-415 6.n.

B pe3ynbTate npemus no Bbinycky 'MC K kpuBoi BKE B pasmepe 125-175 6.n. BNosiHe KOMMEHCUPYET Gonee HU3KUIA
KpeauTHbI penTuHr Fpynnbl TMC 1 HenocpeACcTBEHHO aMMccMmn obnuraunin. Bmecte ¢ Tem cnpoc Ha 3-neTHuUiA Kpeaut-
HbI pycK amuTeHTOB II-lll 3WenoHoB ocTaeTcA noA AaBneHneM, B pesynbTaTe Yero pekoMeHAyem y4acTBOBaTb B BbiMycC-
Ke OT cepefiMHbl MapKeTUPYeMOro AnanasoHa JOXOAHOCTM.

KntoueBble ¢prHaHcoBble nokasatenn FTMC n BKE 3a 6M2011 r.:

MC®PO, mnpa. py6. rmc BKE

Bbipyuka 13.9 35.4
EBITDA 3.1 8.4
Yucraa npubbinib 2.1 4.3
AKTUBDI 22.8 78.0
®duHaHCOBbIA Aonr 4.6 25.4
Mapska EBITDA 22.6% 23.8%
Donr/ EBITDA 0.8 1.5

NcTOuYHUK: JaHHble KOMMaHW, aHanm3 npOMCBﬂ3b6aHKa

OAO «[pomcBazbbaHK», MockBa, yn. CmupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTtryeckoe ynpassneHne VIHBECTULMOHHOTO fienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru



@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHumn

PocbaHk, A3

PenTtuHrn
(Moody's /S&P /Fitch) ~ 0a2/BB+/BBB+

O6bem amuccun / pasmelte-
HWS

Cpok obpalieHus / odpepTa /
KYMOHHBIN nepuop

5000 000 000/ 3 600 000 000 py6.

1,76 ropa/ - / 6 mecaues

Book-building, popmurposaHue
KHWru ¢ 31 sHB. no 2 desp., 15:00
McCK. Pa3melleHne — 3 ¢peBpana

Tun pasmelyenus /
CPOKM pa3meLleHns

OpraHu3aTopbl Poc6aHk
BTopuuHoe pa3melleHue; obnura-
MprmeyaHus LU BKIIOYEHbI B TIOMOGapAHbIiA

cnucok LI PO
9,00-9,40% rofoBbix
(ueHa 96,34-96,94 0T HOMUHana)

MapkeTupyembi AnanasoH
[OXOAHOCTY

Cnpapfbl K 6eHUMapKam 220-260 6.n. Kk 003

PeKomeH,qyeM Yy4acTBOBaTb OT Ce-
pPeanHbl MapKeTUpyemoro ananaso-
Ha

PekomeHpauma

PocbaHkK (Baa2/BB+/BBB+) oTkpbin KHury 3asBokK o
BTOPVMYHOMY pa3melleHunio BbiMycka PocbaHk, A3, no
Topomy 16.05.2011 r. coctosanacb odeprTa.

NHOMKATUBHBIA AMana3oH LeHbl OObsABMNEH Ha YPOBHE
96,34-96,94 (YTM 9,00-9,40% rofoBbix) npu Atopauun
BbIMycKa okono 1,6 roga.

Mo 6ymare ycTaHOBNEH KyMNOH B pa3mepe 6,9% rofoBblx;
BbIMYCK BKITIOYEH B IoMbapaHbI cnvcok Lib.

3anBKM OyayT nprHUMaTbca Ao 2 peBpans, 15:00 McK.

LleHa nopa3melleHns 6bi1a yCTaHOBIEHA Ha YPOBHe 96,6,
(YTM 9,22%) rogoBbix Npu gropauuu Bbinycka 1,67 roga.

KOMMEHTAPUIA K PASMELLIEHMIO

OObABMEHHbIEe YPOBHY [Opa3MELLeHNA NpegnonaratT
npemuto K Kpusoi rocbymar B guanasoHe 220-260 6.n.
OTtmeTnm, uto BbiNyck PocbaHk, 5O-03, pa3meLleHHbI B
HoAbGpe, TopryeTca C npemuelnt K KpMBOW rocbymar Ha
ypoBHe 230 6.n. npu glopaunn 1,23 ropa. A cgenku no

BbINycKy PocbaHk, 3 npoxofAr no ueHe 96,45, uto cootBeTCTBYET fOXOAHOCTU 9,31% npu cnpage kK OO3 250 6.n.

B uenom kpuBas PocbaHka TopryeTtcsi ¢ npemuent K 6aHkam | awenoHa (BTB, PCXB, I, EABP) B pasmepe 40-50 6.1.,
YTO BbIFNAAUT JOCTAaTOYHO NPUBIEKaTeNbHO. BMecTe ¢ TeM 1O MOMEHTA CHUXKEHNA eBPOMNENCKMX PUCKOB Mbl HE OXU-
[aeMm Cy>KeHus JaHHoro cnpaga (ocHoBHOM akumnoHep PocbaHka — pynna SG). B aTom Knioue pekoMeHayem yyacTBo-
BaTb B flOpa3MeLleHnn Bbinycka PocbaHK, 3 oT ceperHbl MapKeTUPYEMOro Anana3oHa, YTo NO3BONUT NONYYUTb Npe-
muto K OD3 o1 230-240 6.n.

LJOXOAHOCTD iy [JOPAa3MELLEHNN COOTBETCTBYET ripemuy kK OD3 B pazmepe 255 6.11. npu 247 6.11. 1o 60/1€e KOpOTKOV
6ymare Pocbark, bO-03. Ha Hal B3r7154, B TEKYIYEVi CUTYaLMU Ha PbIHKe KpyBas PocOaHKa BbIITISANT MPUB/IEKATE Ib-
HO, TOPIyAChH CO CPEJHEV PEMUEL K BbIMTYCKam rocbaHkos B pasmepe 60 6.11.

Fasnpom HedTb, 11

PelTuHrm
(Moody's / S&P / Fitch) ~ 52a3/BBB=/—

Fasnpom HedTb (Baa3/BBB-/—) 31 saHBapsa otkpbin
KHUTY 3aAaBOK Ha 10-neTHue obnurauyum cepumn 11 obbe-
mom 10 mnpga. py6.

NHovkaTuBHaA cTaBKa KyrnoHa coctaBnana 8,5-8,75% (YTP

8,68-8,94%) ronoBbix K opepTe yepes 3 roga. O6bem smmccum

10 000 000 000 py6nei

Cpok obpatieHus / odepta /

3aKpbITMe KHUTM Ha3HayeHo Ha 2 ¢eBpana 17:00 Mck, faTa
KYMOHHbI nepuoga

pa3melleHna Ha MMBB — 7 dpeBpans.

10 net/ 3 ropa/ 6 mecsAueB

Book-building, popmumposaHune KHu-
rmc 31 aHB no 2 ¢esp.
PasmelyeHne — 7 ¢peBpana

Tun pasmeliexna /

OpraHuzatopsbl: BT KanuTan n Nasnpomb6aHk.
CPOKM pa3melleHns

CraBKa KYrMoHa YCTaHOBJIeHa Ha YPoBHe 8,25% rofoBbIX.

OpraHu3saTopbl BTB Kanwutan, Masnpom 6aHk
-
KOMMEHTAPUW K PASMELLEEHUIO Mpumevanms _

Fa3npom HedTb nocne pannu B cektope rocoymar 2 ¢es-
pansa NoHu3Wna OpPUEHTMpP Mo KynoHy ¢ 8,5-8,75% (YTP
8,68-8,94%) roposbix o 8,25-8,35% (YTP 8,42-8,52%)
rogoBbIX K 3-neTHen odepre.

8,5-8,75% (YTP 8,68-8,94%)
NEW: 8,25-8,35% (YTP 8,42-8,52%)

MapkeTrpyembiii AranasoH
CTaBKM KyMnoHa

Cnpaabl K 6eHUMapKkam 135-160 6.n. K Kpusow O3

peKomeHayeM y4yaCTBOBaTb NO BEPX-

PekomeHpauma . .
Hel rpaH1Le HOBOro NpancuHra

B pe3ynbTate HOBbIN BbiNyck [a3npom HedTV npepnona-
raet npemuio K Kpmueor OD3 Ha yposHe 120-130 6.n., TO-
roa Kak Ha BTOPMYHOM PbIHKE Kp1Bas 0bnunrauuin SMUTeHTa TOPryeTcs C aHaslornyHom npemumia okono 115-130 6.n.

Kpome Toro, Ha Hawl B3rnag, CTouT o6paTuTb BHUMaHWe Ha 6onee nukBraHble Bbinyckn OCK E3C(Baa2/BBB/—), koTo-
pble ToprytoTca npu 6onee wrpokom cnpage — 130-135 6.n.

B pe3ynbTaTe, BepxHAA rpaHuLa TeKyLLero npancrHra no HOBOMy BbinycKy [asnpom HedTn pakTnueckn He faeT npe-
MUV K KpyBOI obnmnraumii | swenoHa.

CTaBKa KyroHa yCcraHoB/IeHa Ha ypoBHe 8,25% rogossix. Beinyck 6bi1 pasmeryeH ¢ rnpemuesi Kk OD3 B pasmepe 127
6.1, yt0 coorBercTByeT Kpuovi OCK ESC(BaaZ/BBB/-) v He npegnonaraer rnpemum K PoiHKY.

OAO «[pomcBazbbaHK», MockBa, yn. CmupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTtryeckoe ynpassneHne VIHBECTULMOHHOTO fienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru



@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHumn

EBpa3uiickuii 6aHK passutua (A3/BBB/BBB) 26 sn-
BapA OTKPbI1 KHUTY 3aABOK Ha 7-neTHne o6n|/|rau,|/||/| ce-
pun 01 o6bemom 5 mnpa. pyo.

WHavKkaTBHaa cTaBKka KyrnoHa coctasnana 9,00-9,50%
(YTP 9,31-9,84%) ropoBbix K odepTe yepes 2 roga.

3aKpbiTrie KHUMM npowsio 1 ¢eBpans, Aata pasmelleHuns
Ha MMBbB — 6 ¢peBpans.

OpraHuzatopbl: BT Kanutan, BB Kanutan, Paiiddan-
3eH6aHK, POH VHBecT, Tpovika Ouanor.

CraBKa KyrnoHa — 8,5% rogoBbix.

Obuyuii obvem cripoca Ha obnuraymu cocraswi 20,4
mipg. py6. Ineectopel noganv 71 3aABKy Ha rpuobpere-
Hue Bymar co CTaBkod KyroHa B guarnazoHe 8.35-9,25%
rofoBbIX. SMUTEHT aKLJENTOBAa 50 3a9BOK.

KOMMEHTAPWI K PASMELLIEHMIO

Mepen 3aKkpblTUEM KHUTM 3aABOK OPUEHTMPbI NO npaun-
CUHry 2-neTHero 60HAa OblNM BHOBb CHVXEHbI [0 8,50-
8,75% (YTP 8,77 — 9,04%) rofoBblX, TOrAa Kak no UToro-

EABP, 01

PentuHru
(Moody's / S&P / Fitch) ~ />/BBB/BBB
O6bem amuccnm 5000 000 000 py6nei

o EE /vod)epTa d 7 net/2ropa/ 3 mecaua
KYMOHHbI nepron
Book-building, dopmuposaHue kHu-
v ¢ 26 aHB no 2 ¢esp.

PasmelieHne — 6 peBpans

BTB Kanwutan, B3b Kanutan, Pand-

Tun pasmelyeHna /
CPOKM pa3MelleHns

OpraHu3saTopbl danzeHbaHk, POH UHBecT, Tpoiika
[Ownanor
BbINYCK pa3meLlaeTca yepes KoTupo-
MpumeyaHma YK p W p P

BaNbHbIN UCT «A1» OB MMBB
9,00-9,50% (YTP 9,31-9,84%)
NEW: 8,50-8,75%

(YTP 8,77 - 9,04%)

230-285 6.n. kK kprsort OO3

MapkeTrpyembi granasoH
CTaBKM KyrnoHa

Cripagbl K 6eHUMapKam

peKOMeHyeM YUYacTBOBaTb OT cepe-
[1HbI HOBOTO MapKEeTVPYEeMOro Aua-
na3oHa JOXOAHOCTY

PekomeHpauunsa

BOMY MPAICUHIY KyrnoH 6bii ycTaHOBIEH Ha ypoBHe 8,50% (YTP 8,77%) rogoBbix, UTo cOOTBETCTBYET npemun 190 6.M.

K KpuBoW rocoymar.

Mpwu 3TOM, KaK 1 0>KMAANoCh, MOATAHYNNCb KOTUpoBKu EABP, 03 npu cy>keHnm cnpaga go 180 6.n.

B pe3ysnibrate HOMUHAIbHO Obiia obecrieyeHa npemusa B pasmepe 10 6.11. OfHAKO Ha TeKYLYUY MOMEHT Mbl HE BUAUM
3aMETHOro MOTEHLMANA /1A POCTa KOTUPOBOK Ha BTOPUYKE — KpuBad 6aHKoB | swwenoHa (PCXb, BTb, ITIb) gaer npe-

muto Ha yposHe 180-195 6.11.

lasnpombaHk, 50-03

PenTtnHrm
(Moody's / S&P / Fitch) ~ 52a3/BB+/-
O6bem aMuccum 10 000 000 000 py6neit

R /“od)epTa 4 3roga/2roga/ 6 mecaues
KYMOHHbIN Neproga
Book-building, dopmuposaHne kHu-
i c 24 no 27 axB. (15-00 mcK)

Pa3smeLeHne — 1 peBpana

Tun pasmelyeHns /
CPOKM pa3melLieHus

OpraHu3saTopbl la3npombaHk

MprmeyaHua

MapKeTrpyemblii ArianasoH
CTaBKM KymnoHa

8,5-8,75% (YTP 8,68-8,94%)

Cnpagbl K 6eHUMapKam 170-200 6.n. K kpuson OD3

6onee NHTEPECHO BbLIFNAAWUT Npef-
NOXKeHve No 2-N1eTHM obnuraumam
EABP, 01.

PekomeHpauusa

Fasnpom6aHk (Baa3/BB+/—) pasmectun 3-netHuie
6uprkeBble obnurauum cepum bO-03 Ha 10 mnpga. pyo6.
TexHnyeckoe pasmelleHne Ha MMBB npoiigeT 1 dpeBpa-
nA. VIHoMKaTMBHaA CTaBKa KyrnoHa Haxoamoachb B Aumana-
30He 8,5-8,75% (YTP 8,68-8,94%) rogoBbix K odepTe ye-
pe3 2 roga. OpraHuzaTop — [a3npomMbaHK.

CraBKa KynoHa — 8,5% rogoBbix.

I
KOMMEHTAPUIN K PASMELLIEHWIO

MapameTpbl pa3smeLleHris HOBOFO BbliMyCKa OUPKEBbIX
obnuraymin MasnpombaHka BbIrAAAAT JOCTAaTOYHO arpec-
CUBHO MPU OTCYTCTBUN NPEMMUN K BTOPUYHOMY PbIHKY.

Tak, opueHTup [la3npombaHka npepnaraeT Npemuio K
Kpusonn O®3 Ha yposHe 170-200 6.n. npw 200 6.n. npe-
MWW MO pa3meLleHHOMY rogoBomy Bbinycky BTb, BO-07 n
235-290 6.n. no 2-netHum obnuraumam EABP, 01. Fopgo-
BOW BbINyck asznpombaHk, bO-04, pa3melleHHbI B fe-
Kabpe, TopryeTca c npemuen K Kpuaow rocoymar 195 6.n.

B pesynbTaTe Ha TeKywun MOMEHT npepnoxeHue [as-

npombaHKa BbIrAAUT HEMPUBIEKATENbHO, HE MPefOCTaBnAsa NPemMnn K pbiHKY. CNekynsTYBHO MOXHO PeKOMEH[O-
BaTb yyacTue B BbiMycke HEOONbLWM 0OGbEMOM MO BEPXHEN rpaHuULe npancuHra. Ha Haw B3rnag, 6onee NHTEPeCcHO
BbIFIAAUT NPenoXKeHne no 2-neTHnm obnauraumam EABP, 01.

[a3rpombaHk He pegocTaBusl NPemun o HOBOMY 2-1IETHEMY BbITYCKY, 3aKPbIB KHUTY C KYTOHOM 8,5% rogosslx, 4To
COOTBETCTBYET npemun K KpuBovi rocoymar 175 6.11. npu 1ex xe 190 6.11. npemuy rno BTh Ha MOMEHT 3aKpbITUS KHUIM.
B pesynbrare, napametpsl pasmeryervs [T15, bO-03 He npegrnonarator pocta KOTHPOBOK HAa BTOPUYHOM PbIHKE, 6yMa-
ra BbIIJIAGNT HEMPUB/IEKATENbHO.

OAO «[pomcBazbbaHK», MockBa, yn. CmupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTtryeckoe ynpassneHne VIHBECTULMOHHOTO fienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru
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07 o6bemom 10 mnpg. py6. DopmupoBaHue KHAMM 3aABOK ‘

npoxoauno Ao 15:00 Mck 25 AHBaps. TexHuueckoe pas- Pedmanrn o 1/BBB/BBB

. (Moody's / S&P / Fitch)
MelyeHve obnuraumii Ha ®b MMBB npowno 27 aHBaps.
Opranusatop — «BTB Kanutan». O6bem smuccun 10 000 000 000 py6neit
OpuieHTnp cTaBkn KynoHa obaurauynit BTB, BO-07 Haxo- ~ Cpokobpauenwa/opepta/ 5 o1 o0 /3 vecana
auTca B gmanasoHe 8,0 — 8,25% (YTP 8,24 — 8,51%) ro- EYIIOUPIMINERVION o

1 Tun pasmewenus / Book-building, popmuposaHne

AOBbLIX K od)epTe vepes | roj. p t KHUMM ¢ 20 no 25 aHB. (15-00 McK)

CPOKM pa3melLeHns
CTtaBKa KynoHa YCTaHOBJIeHa Ha ypoBHe 7,95% (YTP PasmewweHne — 27 aHBaps

8,19%) rogosbix. OpraHusaTtopsl 3A0 «BTB Kanutan»

KOMMEHTAPWW K PASMELLEHMIO Mpumeyaus —

MapameTpbl pa3sMelleHUs HOBOrO BbiMycKa OUPMKEBbIX MapKeT"'pye”c"T":;fM”z;'sZ:: 8,0 — 8,25% (YTP 8,24 — 8,51%)
obnuraumin BTB BbIrNAgAT NpuBeKaTenbHO, npegnaras

npemuio K KpuBoii rocbymar B pasmepe 210-235 6.n. Cnpapel k Gerumapkam - 210-2356.n. k kpusoit 003
MocnepHwuin Boinyck BTB, BO-06 ¢ rogosoi odepToli 6aHK PSRRI B B EER
PekomeHpaumsa nycKe No HUKHeN rpaHnLe Mapke-

pa3mecTus B iekabpe ¢ KynoHom 8,5% rofoBbIx 1 Npemu-
e K kpuon OO3 B pasmepe 225 6.n. OTMETUM, YTO faH-
Hble UTOrM pasmelleHnsa 60HA0B B KoHLe 2011 r. 6binn 06ycnosneHbl npobdnemamm ¢ MMKBUAHOCTbIO 6aHKOBCKOM CUC-
TeMbl U KpaliHe HU3KMM anneTuToOM K pUCKY MHBECTOPOB B NpeaABePUM HOBOTMOAHMX NPa3fHUKOB. HakaHyHe 06bsAB-
NeHuA o0 pa3MeLLeHnr HoBOro Bbinycka BO-07 goxoaHocTb obnuraymin cepun bO-06 cHusmnack fo 7,6% (ueHa 101,0)
rofloBbIX Mpu CcyxeHnun cnpaga Kk O®3 go 156 6.n. (ocTanbHble NMKBUAHbIE BbIMYCKM GaHKa TakXKe «nernm» no foxon-
HOCTM Ha JaHHbIN YPOBEHb CNP3Aa).

TUPYEeMOro AnanasoHa

B pesynbTate Bbinyck BTB, BO-07 MapkeTupyeTcsa ¢ npuBnekaTenbHol npemuein okono 50-80 6.n. K cobcTBEHHOM
Kpuson. OfgHako cpa3y nocne obbABNEeHNUA 0 HOBOW amuccum Bbinyck BO-06 ynan no ueHe ¢ 101 ¢urypbl go 100,6
(YTP 8,05%; 202 6.n.). Oxunpaem, uto B GnmxKalwee Bpems faBneHne Ha Bbinyck 5O-06 MOXeT coxpaHUTbCA, OfHAKO
[1anasoH JOXOAHOCTM MO HOBOMY BbIMYyCKY BMOSHE MOXET ObITb NepecMoTpeH B CTOPOHY MoHMKeHuA. CnpaBegnn-
BbIM YPOBHEM MO JOXOAHOCTN Mbl BUAMM JOXOAHOCTb OT 8,0% rogoBsbix (Mpemusa K OO3 — 185 6.1.).

CTaBKa Kyrnora 6bi/ia yCTaHOB/IEHA Ha ypoBHe 7,95% rofosbix, YyTo cooTBETCTBYET npemun k OD3 — 200 6.11. B pe3yrib-
7aTe rPemMus K PbIHKY OKa3anack MUHUMAIbHOM — He bosee 5 6.11. (Ha pbiHke rogosovi Beinyck BTb, bO-06 topryercs ¢
npemuedi K Kkpusovi rocéymar 195 6.11.).

[MIOB3KC, 60-02 Bank MMOB3KC (—/BB/BB) npeanoxun npriobpectu 8
- rEme® . ZeHb odepTbl 25 AHBaps 2012 r. BbIKyneHHble 0bnura-
eNTUHTN
(Moody's / S&P / Fitch) ~ —/BB/BB unn MMOB3KC BO-2.

O6bem Bbinycka cocTaBnAeT 5 mnppa. py6., oobem fopas-

O6bem amnccumn 5000 000 000 py6nen
MelweHnA 3aBUCUT OT o6bema, npenobABNEHHOIO K od)ep-

Cpok obpalyenua / opepta / 1,5 rona / — / 6 MecALes Te Gymar. o BbIMyCKy yCTaHOBfieHa CTaBKa KyrnoHa B
KYNOHHbIV Nepuno, o
Y proa pa3mepe 9,9% [0 KOHLa CpoKa obpalleHuns 3aliMa yepes
Tun pasmelyeHns / BropunyHoe pa3smelleHne B aeHb .
CPOKI pa3MeLLeHns odepTbl — 25 AHBapA 1,5 ropa. Bbinyck BkntoyeH B JTomb6apaHbIi cnncok LIb.
Opratm3aTopsi BanK [TTOBIKC OpvieHTnp no ueHe coctasnaet 100,0-100,1, uto cooT-
BETCTBYeT AOXOAHOCTU K rnorawieHunto Ha yposHe 10,14%-
Mpumevarms BknioueHbl B JlombapHblii CNNCOK 10,07% rogoBbix.

baHka Poccun

MapkeTupyembli1 ArianasoH 10,07%-10,14% KOMMEHTAPUIN K PASMELLIEHWIO

IOXOAHOCTUN (ueHa 100.1 - 100.0)

MapameTpbl BTOPMYHOrO pasMeLLeHnsa Bbinycka Gupike-
Bblx obnuraumii [NIOBOKCa npepnonaratloT npemuio K
pekomeHayeM yyacTeoBaTh B MO~ KpvBoW rocbymar Ha ypoBHe 345-350 6.n. n 40-80 6.n. K
e obnurauvam 6aHKkoB |l swenoHa ¢ perTrHrom «BB».

CnpaAbl K 6eHUMapKam 345-350 6.11. K kprBoit OM3

PekomeHpauus

Ha Haw B3rnag, faHHoe npeanioXeHvie BbIrMAAUT NPUBEKaTeNbHO, yUMTbIBas KPenKuin KpeauTHbI npodunb 6aHKa 1
HanMume B KanuTase B KauyecTBe MaXKOPUTApHOro akumoHepa BHewskoHoMOGaHK. [nAa CpaBHEHUS HOBbI FOAOBON
BbINyck baHka 3eHuT (Ba3/-/B+) MapKeTMpyeTcsa Ha pbiHKe ¢ npemuel K Kpuson O3 B guanasoHe 305-325 6.n.

BmecTe ¢ TeM MOXKHO oXnaaTb, UTO obbem npenobABneHNA 6ymar K BblKyny no od)epTe 6y,D,ET HebonbLWKM. B 3TOM any-
Yae pekomMmeHayem HakanimBaTb BbiMyCK Ha BTOPUYHOM pPbIHKE B6M3M HOMMHana.

baHk [no63Kc BbIKywi no ogepre Bcero 16,7% obnuraymii bO-02 Ha 835 miH. pyb.; Ha BTOPUYHOM PbIHKE BbIYCK
KoTupyerca y Homurana (100,0-100,15).

OAO «[pomcBazbbaHK», MockBa, yn. CmupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTtryeckoe ynpassneHne VIHBECTULMOHHOTO fienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru
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NTorn nocnegHnx pasmeweHumn

CraBka 1-ro  [oxop-
Pentnnr
(M/S&P/F)

Bbinyck

Pa3melle- SMUCCUK, noraweHua /

Fasnpom HedTb, 11

EABP, 01

PocbaHk, A3

lasnpombaHk, 6O-03

BTb, 6O-07

MKC 5 OuHaHc, 04

Aspoakcnpecc, 01

JIKYPAJIC/B, BO-02

Pecny6nuka Komu,
32010

WA BospoxgeHue 1,
knacc A

TrK-1,03

BTb, 6O-06

CBasb-baHk, 03

Bonoropackasa obnactb,
34002

HJIMK, BO-02

HJIMK, BO-03

BUHBAHK, BO-01

lasnpombaHk, 60-04

MIM bank, 6O-04

IOHMKpeauT baHk, 5O-01

CBeppasioBcKas 06nacTb,
34001

OCKE3C, 18

Anbda-baHk, 02

Baa3/BBB-/—  07.02.2012

Baa1/BBB/BBB  06.02.2012

Baa2/BB+/BBB+ 03.02.2012

Baa3/BB+/- 01.02.2012

Baa1/BBB/BBB  27.01.2012

B2/B+/— 23.01.2012

—/—/— 20.01.2012

—/—/BB- 16.01.2012

Ba2/—/BB+ 30.12.2011

—/—/— 27.12.2011

—/—/— 27.12.2011

Baa1/BBB/BBB  23.12.2011

— /BB/BB 22.12.2011

Ba2/B+/ — 21.12.2011

Baa3/BBB-/BBB- 21.12.2011

Baa3/BBB-/BBB- 21.12.2011

B2/B-/ — 20.12.2011

Baa3/BB+/—  20.12.2011

Ba2/BB-/BB 16.12.2011

—/BBB/BBB+  14.12.2011

—/BB+/— 13.12.2011

Baa2/BBB/—  12.12.2011

Ba1/BB/BB+ 09.12.2011

laTa O6bem Cpok go
HUs MJTH. pyo6. odepThbl
10 000 10.0/3.0
5000 70 /20
3600 1.76 / -
10 000 3.0/2.0
10000 3.0/1.0
3600 44/24
3500 50/—
2 000 30/—
2100 50/—
2932 327/ —
2000 10/ —
10000 3.0/1.0
5000 10.0/1.0
2510 50/—
5000 3.0/15
5000 3.0/15
3000 3.0/1.0
10 000 3.0/1.0
5000 3.0/1.0
5000 3.0/2.0
3000 50/—
15000 12.0/2.5
5000 50/15

OAO «[pomcBazbbaHK», MockBa, yn. CmupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHuve /IHBECTULIMOHHOTO ienapTaMeHTa, T. 777-10-20 (5o6. 774733), e-mail: ib@psbank.ru

KynoHa / HOCTb Cnpag K
LleHa pa3- pasmewe- OO®3, 6.n.
MeLLeHNA HWA

8,25% 8,42% 127

8,50% 8,77% 190

6,9% / 96,6 9,22% 255
8,50% 8,68% 175
7,95% 8,19% 200

7,50% / 96.67 9.55% 245
11,00% 11,30% 335
11,50% 12,01% 450
9.5%/100.18 9,50% 175
8,95% 9,25% 175
MML-+150 6.n. — —

8,50% 8,77% 225

8,50% 8,68% 220
10,65% 11,08% 340

8,75% 8,94% 220

8,75% 8,94% 220

9,85% 10,09% 380

8,50% 8,68% 240

9,50% 9,72% 330

9,00% 9,20% 210

9,27% 9,50% 150

8,50% 8,68% 135

9,25% 9,46% 255
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CraBka 1-ro  [oxog-

. laTa O6bem Cpok go
Bbinyck PEATUHT a3mMmelle- SMNCCUNN noraweHunsa / KynoHa / HOCTb CI'Ip3JJ, K
y (M/S&P/F) P = ' LleHa pa3- pasmewe- OO3,6.n.
HUA MJTH. pyo6. odepThbl
MeLLeHNsA HUA
YpaHuym YaH UHK., 01 ) 07122011 16500 10.0/5.0 9,75% 10,00% 195
BawHedTb, 5O-01 ——]— 06122011 10000 3.0/20 9,35% 9,57% 245
gzg;g‘mpc"”” e —/BB+/BB+  06.122011 9000 50/ — 9,50% 9,48% 170
PocaeTaop, 01 ] 05122011 3000 50/ — 9,75% 9,93% 185
Kapenus, 34014 —/—/BB- 02122011 1000 50/ — 9,99% 10,15% 235
TatdoHab6aHk, O-03 B2/—/— 01.122011 2000 30/1.0 12,25% 12,63% 670
YamypTckaa pecnybm- - p., mel 01122011 2000 50/ — 10,15% 10,40% 225
Ka, 34005
HEREEE R G —/—/B+ 25112011 4000 50/ — 9.5%/96.18  11,50% 430
34006
Sl ol —/—/B+ 17.11.2011 8000 50/ — 9,95% 10,10% 270
nactb, 34007
AKB POCBAHK, 50-03  Baa2/BB+/BBB+ 16.11.2011 10000 30/15 8,95% 9,15% 230
BaHK 3eHnT, 50-03 Ba3/—/B+ 15112011 3000 3.0/1.0 8,75% 8,94% 245
HIIMK, 5O-07 Baa3/BBB-/BBB- 15.11.2011 10000 30/ — 8,95% 9,15% 165
Eg*_'g rycc""“" CTAHASRT  Ba3/B+/B+  11.112011 5000  3.0/10 11,00%  11,30% 490
ING Commercial Banking MosPrime3M
e Baal/—/—  10.112011 5000 30/ — 145 6 — —
KpacHopap, 34002 Ba2/—/— 10.11.2011 1100 40/ — 9,00% 9,20% 180
lasnpom Kanwutan, 03 —/—/— 10.11.2011 15000 3.0/1.0 7,50% 7,64% 125
HenbtaKpegut, 08-UMM Baa2/ — /— 09.11.2011 5000 5.0/3.0 8,33% 8,50% 115
Poccenbxo36aHk, 15 Baal/—/BBB  08.11.2011 10000 10.0/2.0 8,75% 8,94% 165
OTM BaHk , 50-03 Ba2/—/BB  03.11.2011 4000 3.0/1.0 10,50% 10,78% 420
BIB-nu3uHr, 09 —/BBB/BBB  02.11.2011 5000 10.0/3.0 8,80% 8,99% 165
B3B-nu3uHr, 08 —/BBB/BBB  01.11.2011 5000 10.0/3.0 8,80% 8,99% 165
OCK E3C, 15 Baa2/BBB/—  27.102011 10000 12.0/3.0 8,75% 8,94% 115

OAO «[pomcBazbbaHK», MockBa, yn. CmupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHuve /IHBECTULIMOHHOTO ienapTaMeHTa, T. 777-10-20 (5o6. 774733), e-mail: ib@psbank.ru
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Bbinnatbl KyrIOHOB [MoraweHua n O(I)eprI
o bank Mocksbl, 02 376.50 MJTH. pyo0. 0 BTB-JInsnHr ®uHaHc, 08 Odepta 5.00 mnpga. py6.
o Kb PeHeccaHc Kanutan, O-03 149.73 MJIH. py6. o WA Pecny6nuku TatapctaH, 01 OdepTa 1.00 mnpa. pyb6.
o OQoptym (TFK-10), 02 OdepTa 5.00 mnpg. pyo6.
06 deBpans 2012 . 3501.21 MJTH. py6.
o Kunctpoi (paHee UK Crpaterus), 02 6.38 miH. py6. O BTB 24 (3A0), 02 OdepTa 10.00 mnpga. pyo6.
o Jlykoiin, 6O-01 33285  mnH. pyo6.
o Jlykownn, BO-03 332.85 MJTH. py®6. o JIOKO-baHk(3A0), BO-01 OdepTa 2.50 mnpg. pyo6.
o Jlykownn, 6O-04 332.85 MJTH. pyo0.
o Jlykoin, BO-05 332.85 LIPSV 15 despana 2012 . 11.06 mnpa. py6.
o Mpectnx-dkcnpecc-Cepsuc, 01 298 MJTH. pyO. o CY-155 Kanutan, 03 MoraweHne 3.00 mnpg. py6.
o Poccus, 35005(I'CO-TMC) 1796.40 MJTH. pyo0. o TA Konerka (OAO), 02 MoraweHne 4.00 mnpg. py6.
o T Koneiika (OAO), 03 MoraweHne 4.00 mnpa. pyb6.
07 deBpans 2012 . 2649.34 MJTH. py6. o Mpectmk-dkcnpecc-Cepauc, 01 OdepTa 0.06 mnpg. py6.
o Anbda-baHk, 01 205.70  mnH. pyo6.
o BTB-JInsuHr ®uHaHc, 08 81.10 MJTH. py6. o Aned-bank, 01 Odepta 1.00 mnpa. py6.
o lasnpom HedTb, 08 423.80 MJTH. pyo.
o lasnpom HedTb, 10 443.80 MJTH. py®6. o OpeHnbyprckan VKK, 01 MoraweHne 1.00 mnpa. pyo6.
o Hanyp-OuHaHc, 01 25.93 MITH. py6. o PA®-JInsnHr OuHaHc, 01 MoraweHne 0.30 mnpg. py6.
o KAMA3, bO-02 128.64 MJTH. py®6. o TrK-6-UuBecr, 01 MoraweHne 2.00 mnpg. py6.
o Mow bawk, 03 74.79 MJTH. py6. o Pocrenekom, 10 OdepTa 3.00 mnpg. py6.
0 MockoBckuii KpeauTHblin 6aHK, 06 93.74 MJTH. pyoO.
o HK Anbsnc, BO-01 230.60 MAH. py6.  PZROEEIENEPINPAS 1.00 mnpa. py6.
o MNepoe KonnekTopckoe 6t10po, 01 18.43 MJTH. py6. o Poctenekom, LI-05 Morawexne  0.002 mnpa. pyo6.
o MpomceasbbaHk, 60-03 214.40 MJIH. py6. 0 Xoptekc-OuHaHc, 01 OdepTa 1.00 mnpa. pyb6.
o PTK-JIM3UHT, BO-01 60.21 MJTH. py6.
23 deBpans 2012 . 5.00 mnpa. py6.
o benoH-®uHaHc, 02 MoraweHne 2.00 mnpg. py6.
o Kb MUA (OAO), 03 MoraweHne 1.50 mnpga. py6.
0 JlnsnHrosasa komnanua YPAJICKIB, { TMoraweHne 1.50 mnpa. py6.
0 MUKOAHOBCKUIA MACOKOMOUMHaT, 02 OdepTa 2.00 mnpg. py6.
MnaHupyemble BbINyCKM 06nnrauunm
03 deBpans 2012 . 3.60 MJTH. py6.
o PocbaHk, 3 (BTopryHoOe) 3.60 MJTH. py6.
06 dpeBpans 2012 . 5.00 MJTH. py®6.
o EABP, 01 5.00 MJTH. py®6.
07 dpeBpana 2012r. 28.00 MJTH. py®6.
o bank 3enunT, BO-04 3.00 MJTH. pyo.
o PCXB, BO-02 5.00 MJTH. pyo0.
O B3B-Jnsunr, 06 10.00  mnH. py6.
o lasnpom HedTb, 11 10.00 MJTH. py®6.
09 deBpans 2012 . 7.00 MJTH. pyb.
o Tene2, 05 4.00 MJIH. py6.
o JIK Ypancu6, 6O-05 3.00 MJTH. pyo6.
10 peBpana 2012r. 5.00 MJTH. py6.
4.0 B BbinnaTbl KyrnoHoB W odepTbl v NoraleHns 1.0

o KPEOWT EBPOIA BAHK, 5O-02 500  mnH. py6.
13 deBpansa 2012 r.

5.94 MJTH. pyo. 30

MApA. pyo.

0 Minoteunbiin areHT AVPKK 2011-2, A1 (BTOPHYHOE) 5.94  mnH. py6. 20 05
17 peBpana 2012r. 3.00 MJTH. pyo. 10
0.0 0.0

o lanppomaiicepsuc, 02 3.00 MJTH. pyo0.
03.peB  04.peB  05.peB  06.peB  07.0eB  08.peB
OAO «lNpomcBAsbbaHk», MockBa, yn. CmmpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBeCTULUMOHHOrO AenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru
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OAO «[MpomcBaA3bbaHK»
109052, MockBa, yn. CmnpHoBckas, 10, cTp. 22

NHBECTMUNOHHBbIN AenapTameHT
T.: 8 800 700-9-777 (3BOHOK 13 pernoHoB PO 6ecnnaTtHbli);
+7(495) 733-96-29

b.: +7 (495) 777-10-20 pob. 77-47-37
E-mail: ib@psbank.ru

PykoBogcTBO

3ubapes [leHnc AnekcaHgpoBUY Buie-npe3ungeHT— [upekTop aenaptameHta +7 (495) 777-10-20 no6. 77-47-77
zibarev@psbank.ru

TynuHos [leHnc BaneHTMHOBUY PykoBoauTenb genaptameHTa +7 (495) 777-10-20 no6. 77-47-38
tulinov@psbank.ru

MunenuH Cepren Bnagnmmposuu 3amecTnTenb pyKoBOAWUTeNA fenapTaMeHTa +7 (495) 777-10-20 fo6. 77-47-94
milenin@psbank.ru

Cy660THa Mapua AnekcaHgpOBHa 3amecTuTenb PyKOBOAMUTENA AenapTaMeHTa +7 (495) 777-10-20 po6. 77-47-33
subbotina@psbank.ru

AHanutnyeckoe ynpasieHune

Ipuukesny iMutpnin AnekcaHaposuy PbIHOK o6nurayuin +7 (495) 777-10-20 no6. 77-47-14
gritskevich@psbank.ru

MoHacTbipwuH Amutpuii Bnagummnposuy PbIHOK obnurayuin +7 (495) 777-10-20 no6. 77-47-10
monastyrshin@psbank.ru

CemeHoBbIX [leHnc Omntpuesny PbiHOK obnuraumin +7 (495) 777-10-20 po6. 77-47-01
semenovykhdd@psbank.ru

Laros Oner bopucosuy PbIHKM aKkumi +7 (495) 777-10-20 no6. 77-47-34
shagov@psbank.ru

3axapoB AHTOH AnekcaHapoBUY BantoTHble 1 TOBapHble PbIHKM +7 (495) 777-10-20 po6. 77-47-75

zakharov@psbank.ru

YnpasneHue TOProsnu 1 npogax

KpyTb BorgaH Bnagnmnposnu CrHAVKaLMA 1 Npogaxmu Mpamoit: +7 (495) 228-39-22
krutbv@psbank.ru ICQ311-833-662 +7 (495) 777-10-20 po6. 70-20-13
Xmenesckuii MBaH AnekcaHapoBuy CuHanKauma 1 Nnpoaakm Mpsmoit: +7 (495) 411-5137
khmelevsky@psbank.ru ICQ595-431-942  +7 (495) 777-10-20 nob. 70-47-18
®epoceHko MNetp Hukonaesnu CuHAMKaumaA 1 Nnpoaakm Mob6.: +7 (916) 622-13-70
fedosenkopn@psbank.ru ICQ 639-229-349  +7 (495) 777-10-20 po6. 70-20-92
MNaBneHko AHaTonui IOpbeBny Crapwuin Tpengep Mpamont: +7 (495) 705-90-69
apavlenko@psbank.ru ICQ 329-060-072  +7 (495) 777-10-20 fo6. 70-47-23
Pbi6akoBa lOnus BuktopoBHa Crapwuin Tpengep Mpamon: +7 (495) 705-90-68
rybakova@psbank.ru ICQ 119-770-099  +7 (495) 777-10-20 po6. 70-47-41
Bonoxes AHppen AHaTonbeBnY Tpengep Mpamonn: +7 (495) 705-90-96
volozhev@psbank.ru +7 (495) 777-10-20 no6. 70-47-58
Kapukos EBreHnin lOpbeBuy Tpengep Mpamoit: +7 (495) 705-90-96
zharikov@psbank.ru +7 (495) 777-10-20 po6. 70-47-35
Ypymos TamepnaH TalimypasoBuy Tpengep Mo6.: +7 (910) 417-97-73
urumov@psbank.ru +7 (495) 777-10-20 pob. 70-35-06

yl'lpaBﬂeHVle no pa60Te C HESMNCCUOHHbIMU AONTOBbIMU obs3aTenbcTBaMU

bapaHouHukos Anekcangp Cepreesuny Onepavuuu ¢ Bekcenamm Mpamon: +7 (495) 228-39-21 unun
baranoch@psbank.ru +7 (495) 777-10-20 po6. 77-47-96

Hacroawwmit nHdopmaumoHHo-aHanMTUYeCKnii 0630p NPEAOCTaBNAETCA UCKIIOUNTENBHO B MHGOPMALIMOHHBIX LIENAX N HE COAEPXKIT PeKOMEHAALMIA v NpeanoXeHunii o
coBepLueHnn caenok. OAO «MpomcBA3b6aHK» yBeJOMIIAET, UTO UCMOb30BaHMe NpefCTaBneHHON NHPopMaLMy He obecneurBaeT 3aluTy OT YObITKOB WX NMONyYeHne Npubbinu.
OAO «pomcBA3bO6aHK» 1 ero COTPYAHNKM He HeCyT OTBETCTBEHHOCTU 3a NMOJTHOTY U TOYHOCTb NPEAO0CTaBNEeHHON MHOPMALMK, a TakxKe NOCeACTBIA €€ NCMONb30BaHNA, 1
OCTaBNAOT 3a CO6OV NPABO NEPECMOTPETb €€ COAepKaHne B NI060I MOMEHT 6e3 NpefBapuTENbHOTO YBEAOMIIEHNS.

HacToawmm yBefomnsaem BCex 3aMHTEPECOBaHHbIX JIL, O TOM, YTO NPU NOArOTOBKe 0630pa UCNob30Banack MHGOpMaLms, NoslyuyeHHas 13 ceTn VIHTepHET, a Takke Apyrux
OTKPbITbIX UICTOYHUKOB MHPOPMALIMK, pacCMAaTPUBAEMbIX HAMM Ha MOMEHT Ny6nMKaLun Kak [JOCTOBEepHbIe.

OAO «IpomcBA3bbaHK», MockBa, yn. CMypHoBCKasa, 10, T.: 777-10-20, web-cait: www.psbank.ru

AHanuTnyeckoe ynpasneHve /IHBecTiUMOHHOrO [lenapTameHTa, T. 777-10-20 (go6. 70-47-33), e-mail: ib@psbank.ru





