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HoxoaHocTtb UST'10, Rus'30 1 O®3'46018, %
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[laHOpama

KpaTkunit 0630p A40NroBbIX PbIHKOB
YetBepr 3 nioHA 2010 roga

KnioueBble MHANKATOPbI pbiHKA

Tukep 2umoH  3Mmax  3mmin  12vmax 12mmin
UST'10, % 3.34 3.99 3.16 3.99 3.16
Rus'30, % 5.55 5.84 4.77 8.04 4.77
0M3'46018,% 7.67 7.98 6.97 1595 6.97
Libor $ 3M,% 0.54 0.54 0.25 0.65 0.25
Euribor 3M,% 0.70 0.70 0.63 1.29 0.63
MosPrime 3M,% 4.23 5.21 423 1233 423
EUR/USD 1225 1377 1218 1513 1.218
USD/RUR 31.06 3153 2892 3277 28.69

O6nuraunm KasHavencrtsa CLUA

B cpepy vHBecTOpbl 60MblUe HE CMOMIN CebA CaepPKu-
BaTb OT MOKYMNOK JOXOAHbIX aKTUBOB nocie nybnmkaumnm
oyepeaHbIX CUMbHbIX cTaTgaHHbix no CLIA, 4yto He-
CKOJIbKO MOAKOCUIIO KOTUPOBKU treasuries. CerogHs
BbINAYT AaHHble NO pbiHKY Tpyaa CLUA — mbl oxxupgaem
COXpaHeHMA ONTUMN3Ma, B pe3yribTaTe Yero Koppekuus
rocoymar CLLUA moxxeT npoponxutbca. Mo ntoram cpe-
abl goxopgHoctb UST'10 Bblpocna Ha 8 6.n. — go 3,34%,
UST’30 — Ha 6 6.n. — 0o 4,24%. Cm.cTp.3

CyBepeHHble obnuraumm PO n EM

Ontrmnam ms CLLA Buepa npuLwien v Ha pasBuBaroLme-
CA PbIHKN — KOTUPOBKW CYBEPEHHbIX Bymar BbIpoCin B
LeHe, ogHako Oblsla 3amMeTHa cAepkaHHOCTb MoKynarte-
nen. CerogHA Ha pblHKe TakKe CKMaAblBaeTCcA NoO3nUTUB-
HbIl $OH Bnarogaps PocTy HedpTAHbIX KOTUPOBOK, B pe-
3ynbTaTe 4yero Mbl OXUOAEM YBUAETb MPOJOSIKEHUE
pocTa KOTUpPOBOK rocbymar EM. CM. cTp. 3

KopnopaTtnsHbie pybnesblie obnuraumnm

Buepa Ha pblHOK pybneBbix obnvraumm NPULLIN yBe-
peHHble MOKYMNKU — BHELWHUA GOH CMEHUICA Ha No3u-
TUBHbIN, HeDTb N Py6Nb NPOAOCIIKUAY BOCCTAaHABINBATb
cBoun nosumummn, ctaBkm NDF nocne cHmXeHmA yyeTHbIX
ctaBoK LUb coxpaHunu noHwKaTenbHbI TpeHA. YunTbl-
BaA MpuBfieKaTeslbHOCTb JTOMGApAHbIX 6ymar Mo OTHO-
weHuto K ctaBke PEMO LIb 1 n36bITOK NMKBUAHOCTU, Ce-
rogHA MNO3UTUBHbLIA HAaCTPOW UIPOKOB, BEPOATHO, CO-

XpaHUTCA. CM. cTp. 4
MNMoka3saTtenu 6aHKOBCKOW IMKBUAHOCTN N3meHeHne
OcTaTKM Ha K/c 6aHKOB 4357 478.6 -42.9
[eno3uTbl 6aHkos B LIb 787.7 7294 58.3
Canbgo onepauuin b PO 200.7 126.1 74.6

(Mnpa. py6.) (03.06.2010)  (02.06.2010)

OAO «lMpomcBasb6aHKk», MockBa, yn. CMnpHoBckasn, 10, T.: 777-10-20, web-canT: www.psbank.ru
AHanuTnyeckoe ynpasneHue MIHBECTULMIOHHOTO AenapTamMeHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru



@ MpomcBaA3bOaHK

HoBOCTU n KOMMeHTapumn

MaKkpo3KOHOMUKA U BaHKOBCKas
cuctema

HOobbiua HedTU C ra3oBbIM KOHAEHCAaTOM B Poccum B AHBa-
pe-mae 2010 roga coctasuna 207,77 MIH. TOHH, 4YTO Ha 2,8%
BbllLUEe aHaNornMyHoro nokasatensa 3a 2009 roa. Takme gaHHbie
copep»aTtcs B onepatuBHon ceogke Il «LAY TIK». [Jobbiua
NPMPOAHOro rasa 3a 5 mecAues Tekyllero roga B3neTena Ha
21,5% oTHOCUTeNbHO NoKasaTensa AHBapsa-masa 2009 roga - oo
289,101 mnpa. Ky6. M.

UBb PO cumtaeT fOCTUTHYTbIN YPOBEHb MPOLIEHTHbIX CTaBOK
LleHTpo6aHKa KOMPOPTHLIM A1 BCEX YYACTHUKOB U Npearno-
naraet, yto B GnMXKanwmMe MecAubl OH He OyaeT MeHATbCA,
coobwun nepBbIn 3amecTuTensb npepcenatena LB A.Ynioka-
eB. «<Ho 3To He 06A3aTeNbCTBO, eCcTecTBEHHO. Ecnn mbl yBU-
OVIM, 4TO CUTyaumA CyLeCcTBEHHO W3MEHWUTCA, Harnpumep,
nonaeT ouyeHb ObICTPbI POCT KPeaUTOBAHWs, SKOHOMUYe-
CKUIM POCT, N HA06OPOT - BHE3AMHbIN CKa4YoK NHPNALUKU, TO
Oynem Ha 3TO pearnpoBaTb», - CKa3an A.YnioKaes.

MoTeHUMan NUHEeMHOro ykKpenneHua pyb6nsa B OCHOBHOM
ncuepnaH, ganblie O6yayT npoucxoamTb KonebaHus, Kak B
CTOPOHY YKpPEeneHus, Tak 1 B CTOPOHY ero ocnabnexHus, 3as-
BUn nepsbi 3amnpeq LB PO A.Yniokaes.

UHnauma B PO c 25 no 31 maa coctaBuna 0,1%, coobyumn
PoccTat B cpepny. MNoTpebutenbckue LeHbl nocnegHne Aecatb
Hepenb pactyT no 0,1% B Hegento 3a NCKNYeHnemM Hegenu
12 no 17 mas, Korga nHoénauma ooina Hynesown. C Havana roga
pOCT noTpebutenbCckux UueH coctaBun 3,9%, c Hayana mas -
0,4%. B npownom rogy pocT NOTPeObUTEeNbCKUX LieH 3a Mal
cocTtasun 0,6%, c Hauyana roga - 6,8%.

OTC PO B mae nepeuncnuna B 6rogkeT 342,6 mnpa. pyonen,
yto B 1,6 pa3a Gosblle, YeM 3a aHANIOTMYHbBIA NMepuog Npo-
wnoro roga (211,8 mnpg. pybnein). Kak rosoputca B coobue-
HUK cnyxObl, B AHBape - mae OTC nepeuncnuna B 60axKeT
1,616 TpnH. py6nen, yto B 1,5 pasa bonblle, yem 3a 5 mecs-
ueB 2009 roga — 1,084 TpnH. pybnei.

MuHsKoHOMpa3snTMa PO noHM3mno nporHo3 no ypoBHIO
MHOAAUMM Ha 2011-2013 rogbl, COOOLWMA UCTOYHUK B anmna-
paTe npaBuUTeNbCTBa. Tak, B COOTBETCTBUN C HOBbIM MPOrHO-
30m nHobnAumA B 2011 rogy coctaBut 5-6%, B 2012 rogy - 5-
6%, B 2013 rogy - 4,5-5,5%. Takke MOP P® He3HauuTenbHO
MoHM3MNO NporHo3s pocta BBl Ha 2011 rog go 3,4% c 3,5%,
KOTOopble copepXanucb B Mpeablgylem MnporHose MUHU-
CTepcCTBa, NPeAcTaBIe€HHOM UM B anperne.

HoBoCTU pblHKa obnurauni

OAO «InmaBHaa popora», peanusyollee KOHLECCMOHHOEe
cornaweHme Ha CTPOUTeNbCTBO NNAaTHOro Bbixoga Ha MKA c
Tpaccbl M-1 MockBa-MuHCK, onpegenuno ctaBky 1-2 Kyro-
HOB obnuraunni 1-i cepum B pasmepe 10,2% rofosbIX, FOBO-
putca B coobleHun KomnaHuu. Kak coobuanocb paHee,
KOMMaHuA NMiaaHupyeT NpoBecTy pa3MelleHne obnmrauni Ha
300 mnH. pybnen 4 vitoHs.

3A0 «CnHTeppa» OTKa3anocb OT 3anlaHMPOBAHHOIO Ha 3
VIIOHS pa3melleHunsa 6up»eBblx obnuraymin 6O-01 Ha 5 mnpa.
pybnein no TpeboBaHMIO aKLUOHEpPa, FOBOPUTCA B COOOLle-
HUY KOMMNaHUW.

MockommepubaHK B cpefly onpefenu CTaBky 7-ro KyrnoHa
60HAOoB 3-11 cepun B pasmepe 1% rogoBbiX, FOBOPUTCA B CO-
obLeHnn KomMnaHnu.

HoBocCTn amnteHTOB

BTb 3a nepsbin kBapTan 2010 roga no MC®O nonyuun 15,3
MIp4. pyonen 4ncton npuobbv MPOTUB UYMCTOrO YObITKa B
20,5 mnpa. pyonen 3a aHanornyHbln Nneprog npoLuioro roaa,
rOBOPUTCS B COOOLIEHUN KPeaAUTHOW opraHm3aummn. Pacxogpbl
BTH B nepBom KBapTase Ha CcO3JaHuMe pe3epBOB COCTAaBUIN
15,5 mnpa. pybnein (mona co3gaHHbix 6aHKOM pe3epBOB CO-
CTaBnAeT Nno utoram KBapTana 9,8% oT KpeguTHoro noptoe-
nA). 9To Ha 45,2% meHblue, yeM B YeTBepTOM KBapTane 2009
roga, Korga 6aHK HampaBun Ha co3faHue pesepBoB 28,3
Mmnpg. pyonen. lonsa npocpoUYeHHbIX KpeauToOB B KPeaUTHOM
noptdene 6aHKa BblpoC/a MO UTOram NepBOro KeapTtasna go
10,2% ¢ 9,8% no utoram 2009 roaa.

Yucraa npmbbinb AK «TpaHcHedpTb» 32 2009 rog no MCOO
cocTtaBunia 120,407 mnpa. py6., uto B 1,7 pa3a 6onblue no
cpaBHeHuio ¢ 2008 rogom, roBOpUTCA B OTYETEe KOMMAaHUW.
Bbipyuka yBenuumnacb B 1,3 pasa n coctasmna 351,051 mnpg.
py6., onepauvioHHble pacxodbl Bblpocsv Ha 18,8% - po
187,049 mnpa. py6. onepaumoHHas npubbisib COCTaBUA
169,596 mnpa. py6. no cpaBHeHuto ¢ 126,731 mnpa. py6. B
2008 ropy.

IOTK B 2009 rogy nonyuuno uuctyto npubbiib no MCOO B
pa3smepe 2,256 mnpa. pybnen npotus 671 mnH. pybnen umc-
Toro y6biTka B 2008 roay, roBopuTCcA B COOOLLEHMN KOMMa-
HUK. CornacHo KOHCONMANPOBAHHON GUHAHCOBOW OTYETHO-
cTu, nokasatenb EBITDA 3a npownbin rog Bbipoc Ha 92,3% un
poctur 9,481 mnpa. pybnen, mapxa EBITDA yBennuunacb Ha
19,6 NpoUEHTHOro NyHKTa - Ao 42,7%. Boipyuka oT peanusa-
umur Bblpocna Ha 4,3% - no 22,220 mnpa. pyonein.

YucTtaa npnbbinb HK «JTIYKOWS» no US GAAP B | keapTane
2010 ropa cocTtaBuna $2,053 mnpg., uto B 2,3 pasa 6onblie
MO CPaBHEHMIO C aHANOrMYHbIM NMEPMOAOM MPOLUIOro roaa,
roBOPUTCA B OTUYeTe KomnaHuu. Boipyuka coctaBuna $23,902
MIpA., uTo B 1,6 pa3a 6onblue, uem B nepBom KeapTane 2009
rona, EBITDA - $3,729 mnpa. (52,414 mnpa.).

CutpoHuKc B | KBapTane 2010 roga nonyynno YNCTbliii yobl-
TOK B 06beme $25 miH. no US GAAP npoTtus $40,3 MIH. yObIT-
Ka 3a aHanornyHbii nepurogd 2009 r., roBopuUTCcA B COOOLLEHUN
KoMmnaHun. Bbipyuka CuTpOHMKCa Bbipocia Ha 22% - pgo
$190,8 mnH. OIBDA coctaBuna $7,4 MiH. NpoTUB OTpuLA-
TenbHOro nokasatens $6,9 mnH. B | kBapTane 2009 r. PeHTa-
6enbHoCcTb No OIBDA coctasuna 3,9%.

pynna «F'A3» nporHosupyeT pocT Bbipyukn B 2010 r. Ha 20%
no cpasHeHuto ¢ 2009 rogom - go 82-88 mnpa. pybnen, co-
obwmn npesngeHT rpynnbl b.AHOepccoH. PaHee coobuia-
noco, yto rpynna «[A3» oxkupaana pocta Bbipy4uku B 2010 rogy
0o 84 mnpga. pybnein.

C6epbaHK PO oxupgaeT ymctyto nprbbiib NO NTOraM NepBo-
ro keaptana 2010 roga no MCOO Ha ypoBHe 3TOro rnokasa-
Tena no PCBY, coobwun 3amectntenb npepcenatens npas-
nenusa Cb6epbaHka A.Kapam3uH. PaHee coobuwanocb, 4To
CbepbaHk PO B nepsom kBapTane 2010 roga nonyuun yuc-
Tyto Npubbinb no PCBY B pasmepe 43,2 mnpg. pybnei.

[To marepumanam razer «Begomoctnz, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru, cbonds.info v gp.
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O6nuraunm B MHOCTPAHHOW BasioTe

3-mec 3-mec 12-mec 12-mec
NHoukaTtop 2 vioH
MaKc. MWH. MaKc. MWH,
UST'2 Ytm, % 0.81 117 0.71 1.40 0.67
UST'5 Ytm, % 2.13 2.74 1.97 2.92 1.97
UST'10 Ytm, % 3.34 3.99 3.16 3.99 3.16
UST'30 Ytm, % 4.24 4.84 4.06 4.84 3.96
Rus'30 Ytm, % 5.55 5.84 4.77 8.04 4.77
cnpap kK UST'10 221.2 268.1 95.8 461.7 95.8
OvHamuka cnpsgos K UST'10
350 +
300 A - 600
250 +
200 - 400
150
Brazil spread Mexico spread
100 ~ . - 200
Russia spread EMBI+ spread
I
“”Hm "H|‘|‘||“‘|I|.\|H|\|\IHI‘H|.\|\
0 CD§ Russia 1Y (no. LIJK.? o
nek-09 ¢beB-10 anp-10 noH-10
JInpepbl nafeHna 1 pocTa pbiHKa BanoTHbIX
KopropaTrBHbIX 06aMraumn
pes13 | S
wrs-10 | -1 RN
Severstal-14 30 I
Raspadskaya-12 -24.5 _
Lukoil-17 244 S
Severstal-13 -23.8 _
Lukoil-19 215
VIMP-13 -10.2 [
TransCreditBank-11 -17.9 _
MoscowBank-10 66.3
T T 1§ 1
-60 -40 -20 0 20

M3meHeHne fox-ctn B

6a3mncHbIX NyHKTax (6.n.) 3a 2/6/2010

O6nuraumm KasHauercrtea CLUA

B cpeny nHBecTopsl 60/IbLLIE HE CMOITIN CEOA CAEPXUBATL OT [TOKY-
10K [OXOQHbIX aKTUBOB [10C/I€ MYOJIMKALMN OYEPELHBIX CUIIbHBIX
crargaHHbix rio CLUIA, 4TO HECKO/IbKO MOQKOCHIIO KOTHUPOBKU treasur-
ies. CerofgHAa BbIAYT AaHHbIE 110 PbIHKY Tpy4ga CLUA — mbl oxvgaem
COXPaHEHNA OMNTUMU3IMA, B PEIVILTATE YErO KOPPEKLMUA rocbymar
CLIA moxer npogomxkutscA. [To ntoram cpegpr gqoxogHocrs UST'16
Bblpoc/ia Ha 8 6.11. — 4o 3,34%, UST30 — Ha 6 6.11. — 40 4,24%.

JOaHHble ¢ pbiHKa XunnbA CLLUA Buepa npofomkunu pagoBaTb MHBe-
CTOPOB - YMC/IO HE3ABEPLLUEHHBIX CAENIOK 10 IMOKYITKE JOMOB Ha BTO-
pudHom ppiHKe CLLA Bbipocnio B anpene Ha 6% nocne NoBbIlWeHUA Ha
7,1% B mapTe. B pe3ynbTaTe, akTUBHOCTb Ha BTOPMYHOM PbIHKE XU-
NbA pacTeT TPeTU mecay Noapaa.

Kpome TOro, cratuctmka no gpyromy CuibHO MoOCTpajaBlliemMy BO
BpemMA Kpu3nca CeKTOpY MPeBbICUIa OXXUAAHUA UTPOKOB - /1pO4axu
HOBBIX aBTOMO6UIEN yBemynance B CLLUA B maeHa 17% - o 1,1 MIH.
LUITYK, YTO CTaNI0 CeAbMbIM MeCALLeM POCTa MPOJaX.

Mo CLUA nHBecTopbl y)Ke AaBHO Hab/lo4aloT XOPOoLy MaKpocTaTu-
CTUKY, UTO rOBOPUT OO VYCTOVIYMBOM BOCCTAHOBJIEHUU SKOHOMUKY
CTPaHbl BOMPEKU JOJIFOBbLIM rpobriemam EBpo30Hbs. OTMETUM, UTO Mo
EBpone nrpokm mnoka COXPaHAIT yMEPEHHbI ONTUMWU3M, OfHAKO
COXPAHSAKT OCTOPOXKHOCTb. O6 3TOM CBUAETENbCTBYET COXPaHsio-
Lencsa pocT cTaBok 3-mecAyHoro EURIBOR - Buepa Obln 4OCTUTHYT
ypoBeHb 0,704% - MakcMMyMm C flekabpsa 2009 r.

CerogHAWHNM AeHb OyaeT HacblWeH MaKpodaHHbIMU (CM. CTp. 6) —
Mbl OXMAAeM BHOBb YBUAETb XOPOLIYK CTaTUCTUKY, B pe3ynbTate
Uero KoppekLnoHHoe gBuxeHue UST MOXeT Mpogo/mKnTbCA.

CyBepeHHble eBpoobnurayum PO u EM
Onrumusm mu3 CLUA BYepa ripuLesn v Ha pas3BUBarLUNEC PbIHKU —
KOTUPOBKY CYBEPEHHbIX OYMar BbIPOC/IN B L{EHE, O4HAKO Obl/1a 3ameT-
Ha CaepxaHHoOCTb rokyrnaresnes. CerogHsa Ha pPbIHKe TakKe CK/1asblBa-
eTCA MO3UTUBHBIVE POH 671arofapA POCTy HEPTAHBIX KOTUPOBOK, B pe-
3YIbTATE YEro Mbl OXUAAEM YBULETH MPOHOIIKEHNE POCTa KOTHPO-
BOK rocéymar EM.

B pe3ynbTaTte no ntoram Topros B cpefy [OXOAHOCTb BbiNycKa Aus30
CHM3uNacb Ha 4 6.n. — go 5,56% ropoBbix, RUS20 — Ha 9 6.n. — Oo
5,58% rogoBbiX, CP34 MeXAy POCCUNCKUMU U aMepUKaHCKUMK Oy-
maramm (Rus’30 n UST'10) cy3unca Ha 12 6.n. — go 221 6.n. //Hgekc
EMB/+ cHu3wunca Ha 8 6.n. — no 318 6.n.

Momnmo mMmHoroobellamwen cTaTucTukn No skoHommke CLUA ana EM
cerogHA BbINAYT BaXkHble JaHHbIE 110 3ariacam He@ru B CTpaHe o7
MuHsHepro CLUA, kKoTopble MOTYT NoAaepP»KaTb NO3UTUBHbIV TPEHS Ha
pbiHKe. Buepa APl coobwunn o cokpalleHnr 3anacoB HepTu Ha Mpo-
wnon Hegene Ha 1,42 MnH. 6app., a 6eH3KHa - Ha 962 Tbic. 6app.

OTMeTMM, UTO MPU COXPaHEHUN POCTa LieH Ha HebTb MOXET peasin3o-
BaTbCA MOTEHYNAI POCTa CYBEPEHHBIX Bymar Poccuy, KoTopble cevi-
4ac BbIMTIAJAT CU/IbHO MEPENPOLAHHBIMY — Mbl OLLleHNBaeM NOTeHLN-
an CHWXeHuna goxopHocTen 6ymar PO go «paBHOBECHOro» ypoOBHA B
pa3smepe 50-60 6.n. (6e3 yueTa pocTa pblHKa B LIe/IOM).

KOpI'IOpaTI/IBHbIe eBpoo6n|/|raLw|v|

Buepa npu OTKPbITMM TOProB Ha pblHKe CKafblBasacb YMepeHHO-
MO3UTVBHAA KOHBIOHKTYpa Mpu pocTe akTUBHOCTU MIPOKOB - OfHU
WHBECTOPbI 3aKpbiBanu «WOPT», APYrMe - HauyMHaIM OCTOPOKHble
MOKyMKW. B KopnopaTuBHbIX ByMarax OCHOBHOW Crpoc Habnoaanca
B KOPOTKMX BbIMyCKax, OAHAKO Mocsie OTKPbITUA TOProB B AMepuKe
anneTuT K PUCKY Y MHBECTOPOB 3HAUUTENIbHO BbIPOC — MOKYMKKY Mne-
peLunu Takxe B JONrOCPOUHble Bymaru.

B uenom, onpegenawWMMN 418 PbIHKA CTaHYT NocsiegHue 2 OHsA Te-
KyLlern Hepgenu — ecnm «6blkaM» YAACTCs yaep»aTb UHULMATMBY, Mbl
He NCKIYaeM CTPEMUTENIbHOIO BOCCTAHOBIIEHUA PbIHKA.

OAO «IMpomcaasbbaHk», MockBa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnueckoe ynpasrneHve IHBeCTULMOHHOrO filenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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PybneBble obnunraummn

os Kpusble goxogHoctn O®3 n NDF Ha 2/6/2010 os

DOXOAHOCTb,%
rofloBbIX 250.68 46.01 4
7.5 4 25065 + 75
°
-+ 6.5
+ 55
-+ 45
+ 35
Aopauua, net
T T T T T 2.5
0 1 2 3 4 5 6 7 8 9 10 N
Kpusaa NDF (np.wwk.) ®  Boinyckn 003
Jlngepbl o6opoTa 3a 2/6/2010 (gox-ctb no Close)
KpacHApKp4 (7.6%) 545
Cucrema-02 (8.2%)
MMK BO-5 (8.1%)
AK BAPC-04 (8.4%)
PX[-23 061 (8.1%)
lasnpomA11 (-4.5%)
TpaHcH 03 (-6.2%)
HITMK BO-1 (8%)
KBPeHnKan-3 (14.9%)
P>KI-1006n (8%)
T 1
0 500 1000 1500

Jlnpepsbl n aytcangepbl 2/6/2010 (gox-cTb no Close¥)

CamapO6n 3 (%)7 _3.2

OrO-arpo-3 (%) | I 5o

Kenpopwn-2 (%)7 - 5.0
Yamyptuna-3 (9.2%)7 - 5.0
PyccHedtb1 (1.5%)7 - 4.0
TpaHcHd 01 (3.4%)7 -4.1

C3Tenexs06 (33.6%) | -5.0

SneprlienTi (%)7 -6.0

KM3-OuH 01 (%)7 -9.9

MM-OuH 02 (%) (IED413

20 a5 0 5 0o 5 10

i3meHeHwne ueHbl 3a 2/6/2010, B %

* poxoAHOCTb cBbiwwe 100% rogosbix He NPBOAUTCA

O6nurauuun dengepanbHOro 3amma

briarogapAa rno3nTUBHOMY BHELUHEMY POHY U CHUXKAIOLYMMCA CTaB-
kam NDF cripoc Ha aykymoHax MUH@UHa rpeBbICHT HaLLW OXuga-
HUA U3 MPef/IoxeHHoro obbema OD3 B pasmepe 22,5 mapg. pyo.
ObUTIO rIprBAEYEHO OKOo/I0 8,0 M/IpA. pPY6. B pamKax ayKLMOHa, O6-
i ke 06opPoT rio pasmelyaempim 6ymaram gocrur 11,8 mapg. pyo.
CerogHAa Mbl OXXULAEM YBULETH IMPOLJOIIKEHNE MTOKYITOK.

CraBkn NDF npopgonkatoT CHUKaTbCA, Tepasa B cpeaHem go 10 6.n.
Nno AOXOAHOCTU exefHeBHO. Buepa cTaBKa No roqoBoMy KOHTPaKTy
coctaBuna 4,45%, npun atom Kpmaa OD3 Takke onyctunacb Ha 10
6.n. CerofHsA C yTpa Ha pblHKe HabnogaeTca akTMBHOE YKpernieHue
HaUVOHaNnbHOW BanioThl, B pe3ynbTtaTte vero crasku NDF moryT ripo-
HAOJ/KNTb CHUMEHME, UTO, B CBOIO ouvepefb, MO3UTMBHO OTPa3nTCA
Ha pbike pybneBoro gosnra.

Buepa MuHOUH npoBen gopasmelyeHne 3 Bbinyckos O®3 25071,
O®3 25072 n O®3 25073. o cpaBHEHMIO C HEY[AYHOW MOMbITKOM
[pa3MecTUTb HOBbIV BbiMYCK Ha MPOLION Hefene, BYepa Hacrpoe-
HUA UrPOKOB Obl/IN CYLLECTBEHHO JTyYLLE — PETYNATOP CMOT NpoJaTh
[0 MOJIOBUHbI 3aABIEHHOro o6bemMa (C yuyeTom npofaku bymar Ha
BTOPMYHOM PbIHKE BHE ayKLIMOHa).

Mpw Hannumn cnpaga (okono 50 6.n.) megy Kpmebimu NDF n O®3, a
TaKXe COoXpaHu No3UTUBHON ANHAMUKN CHXEeHMA CTaBOK MO Ba-
TNIOTHBIM CBONAaM, MbI OXKULAEM [aJIbHEVILLIEro pOocCTa pbiHKa OD3,

JIngepol pocta n nageHus cpegu OM3 3a 2/6/2010, B %

0®3 25071 0.85
O3 25068 0.75
00325073 | 0.48
Od3 25064 0.40
0®3 46019 0.40
01346017 | -1.40

-0.4 -0.2 0.0 0.2 0.4 0.6 0.8 1.0

KopnopaTtusHble obnurayum u PuMOB

Buepa Ha pbIHOK py6/1€BbIX O6/IIraymi rMpuLLIIN YBEPEHHbIE MOKYIT-
KU — BHELLIHU POH CMEHMUIICA Ha MO3UTUBHbIV, HEGTbL v py6Jib po-
HAOJSIKUIIN BOCCTAHaB/IMBATh CBOU o3uynn, ctaBku NDF rmocie cHu-
XKEHUA YYETHbIX CTAaBOK L{b COXpaHuiv MOHWXaTeIbHbIV TPEHL.
YuuTeIBasA rnpuBiIeKaTeIbHOCTb JIOMOAaPAHbIX OYMar 1o OTHOLIEHMIO
Kk craske PEIIO LIb v u36bITOK JINKBUFHOCTHU, CEMOAHA MO3UTUBHBIV
HaCTpOui UMPOKOB, BEPOATHO, COXPaHUTCA.

Mocne cHuXeHnA ctaBok LIb PO Bo BTOpHUK 06bem GaHKOBCKOW
py6neBon MNKBUOAHOCTM CHOBA Havyan yBennunBaTbCA W, 1710 JaHHbIM
barka Poccuum, Ha cerogHa cocrasu 1,2 Tp/iH. py6. lHaeKc cTaBoK
rno ofHOAHEBHbIM Kpeputam MosPrime cHuzuwica Ha 16 6.11. - 4o
2,59% rogossix. NonoxutenbHaa AMHaMMKa No HauWOHalbHON Ba-
JI0Te Tak)Ke rOBOPUT O POCTEe anneTuTa K PUCKY Y MHBECTOPOB.

Buepa nHeBectopsbl yBmnaenu 1o, Yero UM He xBaTtana AJj1A Havasna ak-
TUBHbIX MOKYMOK MoAelleBeBLUNX POCCUNCKUX AONArOBbIX Gymar —
YBEPEHHbIV NOgbEM ONTUMM3MA HAa MUPOBbIX GOHAOBbIX MyoLaa-
Kax. Mbl He ncknto4vaem, YTo NMpm COXpPaHeHUn NO3NTUBHOTO TpeHAa
Ha eBPONeNCKUX N aMepUKaHCKMX MOLWaAKax, pPeIHOK py6/1eBoro
AOJIra MOXET CTPEMUTESIbHO OTCKOYUTH BBEPX [P CHUXEHUN A[O-
xogqHocTevi Ha 70-80 6.71. 3a CUET NPUTOKa «KHOBbIX» fleHEer Ha PbIHKe
(Tonbko Ha geno3uTax LIb HaxoanTca 6onee 780 mnpa. pyo.).

B aTOM Kntoue pexomeHgyem HapalynBate noproesi 3a cuet bymar
| 1 ocobeHHo Il awenoHoB. Takke peKoMeHAYyeM MPUCMaTPUBATbCA
K Bblnyckam lll senoHa sMNTEHTOB C OTHOCUTENIbHO BbICOKUM Kpe-
ANTHbIM KayeCcTBOM.

OAO «lMpomcBsazbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
AHanuTnyeckoe ynpasneHne IHBeCTULMOHHOIO AenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru



‘ng' MpomcBaA3b0aHK O6AMrauNOHHbIV KaneHaapb

Bbinnatbl KYrNnoHOB [MoraweHunsa n OCl)eprl

o AOK Cucrema, 3 1184.27 MJTH. py6. O BHewwskoHoMObaHK, 1 MoraweHne 2.00 mnpg. py6
o bank Cnypr, 2 37.40 MJTH. py6. 0 MaxeeB OuHaHC, 1 MoraweHne 0.60 mnpg. py6.
0 BHewskoHoM6aHK, 1 14.88 MJTH. py6. o bank Cnypr, 2 OdeprTa 1.00 mnpg. py6.
o 3onoto Cenurpapa, 3 123.41 MJIH. py6. o WpkyTtckaHepro, 1 OdeprTa 5.00 mnpg. py6.
o WpkyTckanepro, 1 386.45 MJTH. py6. o POCCKAT-KanwuTan, 1 OdeprTa 1.20 mnpg. py6.
0 Kanyxckas obnactb, 34003 23.80 MJTH. py6. 0 PocuHTep PectopaHTc, 3 OdeprTa 1.00 mnpg. py6.
o Kapenus, 34012 47.49 MJTH. py6.

o MIOM bank, BO-1 317.90 MJTH. py6. o [HanbceAsb, 2 OdepTa 2.00 mnpg. py6.
0 MaxeeB OuviHaHc, 1 47.87 MIIH. py6. 0 MetanncepBuc-puHaHc, 1 OdeprTa 1.50 mnpg. py6.
0 MockBa, 61 567.15 MJTH. py6. o t0TK, 5 OdepTa 2.00 mnpg. py6.
eroprane o 2010r | 1" 6.00] wnpa. pyc
0 MocaHepro, 3 255.55 MJTH. py6. o BTb 24,3 OdeprTa 6.00 mnpg. pyb6.
o OM3, 6 103.71 MJTH. py6.

cpepa 9 ntoHA 2010 T. _ mnpa. py6.
cy660Ta 5 ntoHa 2010 T. 87.83 o Keagpa (TrK-4), 1 Odepra 5.00 mnpga. pyo6.

o0 Hetckun mup - LleHTp, 1 48.47 MJTH. py6.

o Yysawws, 31005 EIC TSR YT TS o )VO R veTBepr 10 nioHA 2010 1. _ mpg. pyo.

o Espokommepu, 2 MoraweHne 3.00 mnpg. pyo6.
o Kypranmawsasog-®uHaHc, 1 MoraweHne 2.00 mnpa. pyo6.
o OCMO KanuTan, 1 25.43 MJTH. py6. 0 METAP OuHaHc, 1 MoraweHne 0.50 mnpg. pyb6.
o CatypH, 3 175.49 MJIH. py6. O YpanbCKuii 3aBOA NPEL3NOHHbIX « [oralweHve 1.50 mnpg. py6.
o PUATO, 1 17.40 MJTH. py6. o Orynnoyoms, 1 MoraweHne 1.00 mnpa. py6.
rsmna 11 worn 2010|220 wnpa pyo]
0 AnTeyHas ceTb 36.6, 2 89.76 MJTH. py6. o Macrep-baHk, 3 Odepra 1.20 mnpg. py6.
0 baHk 3eHuT, 5 270.50 MJTH. py6. o Cb bank, 2 MoraweHne 1.00 mnpa. py6.
0 BonraTenekowm, 4 89.76 MJTH. py6.
0 HoBonuvneukwnint meTannypruyeckuii Kombumnart, bO-1 243.10 MJTH. py6. o ObP-12 MoraweHne 400 mnpg. pyb6.
0 PanddanserbaHk, 4 673.20 MIH. py6. O TpaHcKpeautbaHk, 1 MoraweHne 3.00 mnpa. pyo6.
o Poccenbxo3baHk, 5 67320  mnH. pyo6.
o YTn3, bO-1 411.35 MJTH. py6. o Ytns3, 1 MoraweHne 3.00 mnpa. pyo6.
o Yysawwsa, 34007 23.46 MJIH. py6. o MockoBckuii KpeanTHbili 6aHK, 3 MoraweHne 2.00 mnpg. pyo6.
seroepr17 worn 20107 ] ] 2370] wpa.pys)
o Bonrorpagckasa obnactb, 35001 MoraweHne 0.70 mnpg. py6.
o ®optym (TTK-10), 1 MoraweHne 3.00 mnpa. pyo6.
o BTB-JInsunHr OuHaHc, 3 Odepra 5.00 mnpa. pyo6.
0 BTB-NInsuHr OuHaHc, 4 Odepra 5.00 mnpa. pyo6.
o MockommepubaHK, 3 Odeprta 5.00 mnpg. pyo6.
o PoccenbxosbaHK, 7 Odeprta 5.00 mnpg. pyo6.
e 13 wons 20107 ] 11.00] wpa. pys)
nﬂaHI/IpyeMble BbII'IyCKI/I o6n|/|ra|1,|/||7| o OfK-3,1 Odepra 3.00 mipA. py6.
0 baHk PeHeccaHc KanuTan, 3 OdeprTa 4.00 mnpg. py6.
o OBP-13 500.00 mnpg. py6b. o TB3,3 MoraweHne 1.00 mnpg. py6.
o0 [naBHas gopora, 1 0.30 wmnpg. py6.
O XaHTbl-MaHcumncknin 6aHK 2 3.00 wmnpg. py6 40 1S ©
o CKB-6aHk, BO-4 200 mapg.py6. 3.2 10.0
0 Bonrorpapckas obnactb, 34004 2.00 mnpa.py6. 2.0 CE— 5l 59
e e
0 TpaHcKoHTelHep, 2 3.00 wmnpg. py6. 0.0 ‘ ‘ ‘ T 0.0

O3.moH  O4moH  O5.moH 06.mioH  O7.mioH  08.mioH

OAO «[lMpomceazbbaHK», MockBa, yn. CMupHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ lNpomcBA3bOaHK MaKpO3KOHOMUYEeCKas CTaTUCTUKA

yetBepr 3 noHA 2010 T.
0 10:00 Benukobputanus: MHaeKc LeH Ha Xunbe 3a mai MporHo3s: 0.5%
0 11:55 l'epmaHua: ViHOeKc enoBom akTUBHOCTU B CEKTOpe ycnyr 3a ma [NporHos: 53.7
0 12:00 EBpo3oHa: VIHgeKc fenoBom akTUBHOCTU B CEKTOpe ycnyr 3a man [MporHos: 56.0
O 12:30 BennkobpuTaHua: IHaeKc 4enoBoi akTUBHOCTM B CEKTOpe ycnyr 3a Mal [MporHos: 55.6
o 13:00 EBpo30oHa: Po3HMYHbIe Npoaau 3a anpenb MNporHos: 0.1%
o 16:15 CLUA: U3ameHeHwue uncna 3aHATbIX oT ADP 3a maii MNMporHos: 58 Toic.
0 16:30 CLUA: KonnuecTBo 3aABOK Ha nocobue no 6e3paboTuue 3a Hegento ao 29 mad MporHos: 450 Toic.
0 16:30 CLUA: Mpon3BoamTenbHOCTb BHE CENTIbCKOrO X03ANCTBa 3a 1 KBapTan [MporHo3s: 3.6%
0 16:30 CLLUA: 3aTpaTbl Ha pabouyto cuny 3a 1 kBapTan MNporHo3s: -1.6%
0 18:00 CLUA: ingeKkc genoBon akTMBHOCTM B ceKTope ycnyr 3a mai [porHos: 55.9
0 18:00 CLUA: ®abpuuHble 3aKa3bl 3a anpenb MNporHos: 1.3%
0 19:00 CLUA: 3anacbl HedTV 1 HedTeNPOAYKTOB 3a Heaento Jo 28 mas
0 19:15 CWA: BoictynneHue rnaebl OPC b.bepHaHke

nATHMUA 4 utoHA 2010 T.
0 13:00 EBpo3oHa: Mpupoct BBIM 3a 1 kBapTan MporHo3: 0.2% k/k, 0.5% r/r
0 16:30 CLUA: YpoBeHb 6e3paboTuubl 3a mali MNporHos: 9.8%
0 16:30 CLUA: KonnuecTBo HOBbIX pabourx MecT BHe CeNbCKOro X03AncTBa 3a Maii MNporHo3: 500 Tbic.
0 16:30 CLWA: CpegHAs noyacoBas onnata Tpyga 3a mau [NporHos: 0.1%

rnoHeaenbHuK 7 noHa 2010 .

0 12:30 lepmaHua: Hpekc foBepusA MHBECTOPOB OT Sentix 3a NIoHb
0 14:00 lepmaHusA: NpombliwieHHbIe 3aKa3bl 3a anpesb
0 23:00 CLUA: MoTpebutenbckoe KpegutoBaHWe 3a anpesb

OAO «MpomcBasbbaHK», MockBa, yn. CMmynpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnuyeckoe ynpasneHve VIHBECTULMOHHOIO fenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru



@ MpomcBsA3bOaHK

MHBECTULNOHHBbIN AenapTameHT
T..+7 (495) 777-10-20 po6. 70-53-03, 70-20-00
.1 +7 (495) 777-10-20 pob. 70-47-37

E-mail: ib@psbank.ru

PykoBoAcCTBO
3!/|6apeB Aennc Anekcanpposuy PykoBogutenb genaprtameHTa 70-47-77
Zibarev@psbank.ru
TynuHoB [leHnc BaneHTUHOBUY
P 70-47-

Tulinov@psbank.ru YKOBOAMUTENb AenapTameHTa 0 38
MuneHuH Ceprein Bnagumuposuy

70-47-94
Milenin@psbank.ru 3amecTuTenb pykoBoauTens genaptameHTa 0-47-9
Cy660TMHa Mapusa AnekcaHapoBHa 3amecTuTenb PyKoBOAUTENS AenapTaMeHTa 70-47-33
Subbotina@psbank.ru Py P
AHanutunyeckoe ynpasieHune
rp.muKe.qu Omntpun AnekcaHgposuu PbIHOK O6AMFaLIWil 70-20-14
Gritskevich@psbank.ru
MOHaCTblpLUMH Amvtpunia Bnagumuposny -, oBAMraLMii 70-20-10
Monastyrshin@psbank.ru
)Kapyu<os Esrenvit l0pbesuy PbIHOK o6nuraumin 70-47-35
Zharikov@psbank.ru
Laros Oner bopucosuu PbIHKI aKLWI 70-47-34
Shagov@psbank.ru
3axapoB AHTOH AnekcaHApOBuY BanioTHbIE PbIHKM 70-47-75
Zakharov@psbank.ru
YnpaBsneHune TOproesnu n npoaaxx
Nan¢unos AnekcaHgp Cepreesuny CUHAMKaLMA 1 MPOAaXM Mpsamoii: +7(495) 228-39-22
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 go6. 70-20-13
FlanamuHa UpuHa AnekcaHppoBHa CuHANKALMA 1 NPOAAXKMN Mpamoi: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
MasneHko AHaTonuin IOpbeBuyY Tpeinep Mpsmon: +7(495)705-90-69 vnn
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
Pbibakosa lOnua BukToposHa Tpengep Mpsmolt: +7(495)705-90-68 mnun
Rybakova@psbank.ru icq 119-770-099  +7(495)777-10-20 106. 70-47-41
NMuHaeB PycnaH BanepbeBuy Tpelipgep Mpamoi: +7(495)705-97-57 unn
Pinaev@psbank.ru +7(495)777-10-20 pno6. 70-20-23
KoBaneHKo Kupunn Anekceesuuy MexxayHapoaHble Npofaxu Mo6.: +7(916) 810-18-98 unu
Kovalenkok@psbank.ru +7(495)777-10-20 po6. 70-20-92

YHpaBneHme no pa60Te C HESMUCCNOHHbIMU AONTOBbIMU obsAzaTenbcTBamm

bapaHouHukoB AnekcaHgp Cepreesuy Onepauuu c Bekcenamm Mpamoin: +7(495)228-39-21 unn
Baranoch@psbank.ru +7(495)777-10-20 pob. 70-47-96

Hactoawmin nHpopmaLMoHHO-aHaNUTUYECKNI 0630p NPeAoCTaBNAETCA UCKTIOUNTENBHO B MHPOPMALIMIOHHbIX LIeIAX 1 HE COAEePXUT peKoMeHJaunii unm
npeanioxeHunit o copeplueHnn caenok. OAO «pomcBaA3bbaHK» yBeOMIIAET, UTO UCMOJSIb30BaHMe NpeAcTaBieHHoN nHGopMaLnn He obecrieurBaeT 3alynTy OT
yb6bITKOB 1N nonyyeHvie Npubbinu. OAO «MpoMcBA3b6aHK» N €ro COTPYAHUKMN He HeCYT OTBETCTBEHHOCTM 3a MOJIHOTY Y TOYHOCTb NpefoCTaBIeHHOM
nHbopMaLnK, a TakKe NOCNeACTBUA €€ NCMONb30BaHWA, U OCTaBAIOT 3a cO60
npaBo NepecMoTpeTb ee cofleprkaHune B S1Ilo60 MOMEHT 6e3 NpeBapuUTENIbHOro YBeAOMIEHUA.

Hactosawmm yBegomnsaem BceX 3anHTEPECOBaHHbIX 1ML, O TOM, YTO MPU NOAroTOBKe 0630pa 1Cnosib3oBanacb MHbopMauus, nonyyeHHas ns cetm IHTepHer, a
TaKXKe APYrX OTKPbITbIX ICTOYHUKOB MHGOPMaLmnK, paccmaTpuBaeMbiX HAMW Ha MOMEHT Ny6IMKaLnm Kak JOCTOBEPHbIE.

OAO «lMpomcazbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHue NIHBecTULMOHHOro lenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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