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KINKOYEBbLIE UHOWKATOPbI OCHOBHbIE HOBOCTU U COBbITUA

MH””KaTOP 3ravervre Vametenme Ha sacepanuv npaeutensctea P® A. Munnep 3asiBun, 4To ge-tope PocHedTb MOXKET BOWTU B
MICEX Price Index 103.96 0.12% cocTae la@3npoMa B MIOHE 3TOMO rofa, OCTarlbHbIE MPOLIECCHl, TakMe Kak MPUHATUE eAuHbIX
MICEX TR Index 124 .44 -3.02% pernameHToB, eauHoOro GraxeTra U MHBECTULMOHHBLIX NPOrpamMm, OOMKHbl ObiTb 3aKOHYEHbl B
Trade volume 6.017.46 -5.76% TedyeHne 2005 roga. B 1O xe Bpemsa B. XpucTeHko 3asBWn, 4YTO CEroAHs HUKTO HEe MOXeT

rOBOPUTb O TOYHbIX CPOKaX CrUSIHWUS KOMMaHUW, BBUAY TOrO, YTO OLEHKa U CTPYKTypupoBaHue

- 0,

RUB/USD 27.73 0'030/" cOenkun AOoMKHbI ANUTLCS CTOMNbKO BPEMEHU U Takum o6pa3oM, YTOOb! BbIMONHWUTL NOCTaBMNEHHbIE
Ocratkm Ha K/C 336.50 -3.39% npesngeHToM CcTpaHbl 3agadn. JTUMKU  3adadamMu  sABMSATCA nermtumusaums  51%
Octatkun Ha [I/C 213.20 12.80% rocygapcTtBeHHbIX akumi Masnpoma v nubepanus3auusi pbiHKa akuui KOMMaHuW, KoTopas
CraBka OBepHauT 0.70 5.00% AOIKHA HA4YaTbCA VMMEHHO B TOT MOMEHT, KOrAa roCyAapcTso CTaHer COBCTBEHHMKOM
Wnpeke PTC 702.58 0.21% KOHTpOrnbHOro naketa akuuii [asnpoma. YTo kacaetcs ponroB PocHedTW, CBsi3aHHbIX C

npunobpeteHnem KOraHckHIT, MasnpomM nony4nt kKomnaHuo 6e3 HUX.
Poccus 30 105.67 -0.5% n A K P 6 .

o cnosam A. uwHa, Poccusi He nonydana TpeGoBaHWin 3annaTWTb MpeMulo B crlyyae
Gold&FX Reserves 132.40 2.48% yap 4 P P 14

[ocpoyHoro noraweHunsa ponra Mapwkckomy kny®y. KyapuH ckasan, 4Tto «BOMpoCc O Bbinnarte
Memoyruk:Reuters, BrewmopzbaHk npemumn npu noraweHun ponra [lapuxckomy knyby HUKEM He BHECEH W HU C KEM He

obcyxpaeTcsa».

O6bem 30M0TOBanOTHLIX pe3epBoB Poccun Beipoc 3a Hegento Ha $3.2 mnpa. u Ha 25 cdeBpans
2005 roga coctaeun $132.4 mnpa. no cpasHeHuto ¢ $129.2 mnpa. Ha 18 dpespans.

O6bem geHexHon 6asbl B y3koM onpegernieHun B Poccun 3a Hegento cHU3uncda Ha 32.4 mnpa.

MHOEKC MMBB U O bEM TOPIroB pybnen n Ha 28 cespansa coctasun 1630.1 mnpa. pybnen no cpaBHeHutoo ¢ 1662.5 mnpa.
pybnen Ha 21 ceBpansi.

20,000 - 4 104.1
18,000 4 Volume,
16000 RUBmin 103.9 HOBOCTU SMUTEHTOB
B 7 icex
14.000 | 1 1037 Buepa Ha MMBB cocTtosinocb pasmelleHve TpeTbero obnurauymoHHoro 3aima OAO CeBepo-
12’000 | 1 1035 3anagHbii TenekoM CpokoM obGpalleHus LWecTb NeT ¢ oepTon yepes Tpu roga Ha cymmy 3
' MnpAa. pybnen. Mo utoram KoHKypca cTaBka nepsbix 12 kynoHoB coctaBuna 9.25% rogoBsbiX.
10,000 7 | 1033 OoxogHocTb obnurauun k odepte coctaBuna 9.58% rogosbix. Bbinyck ©Obin pasmelieH B
8,000 4 41031 nonHom o6beme. Cnpoc Ha Bymaru npesbicun nNpeanoxeHve B 2.5 pasa.
6000 7 102.9 S&P ocTaBuno Ha nepecmoTpe PerTUHIM KoMnaHui a3npomM n PocHedTb, KOTOpble HAXoasaTCs
4,000 1 102.7 Ha ypoBHe «BB-». NporHo3 penTmHroB — « pasBuBaroLLMNCS ».
2,000 ] : N
‘ ‘ ‘ ‘ 1025 MpaButenbctBo Hiwkeropoackon obnactu paccmaTpvBaeT BO3MOXHOCTb pasMeLleHnsi BTOporo
T - a - 5 ’ obnuraumMoHHoro 3amma obbemom 2.5 mnpg. pybonen aBymsi TpaHwawmu. [lpaBuTenscTBo
a 3 & £ = HaMepeHo HanpaBuTb CpeacTBa OT pasMelleHus OBMUrauMoHHOro 3alimMa Ha MoKpbITUe
Iy 2 o e @ AeduumTa BropxeTa.
Memouruk:MMBB, BHewmopabaHk . .
KOMMEHTAPUU K CUTYALIUUN HA PbIHKE PYBJIEBbIX OBNTUTALIUA
Buepa obwmin obbem ToproB pybnesbiMn obnuraumsmu coctasun 6.52 mnpa. pybnen, wmns
KOTOpbIX nopsgka 6.02 mnpa. pyonen (C ydyeTtom npolweflmx pasMeLlleHuii) Npuniocb Ha
KOpropaTMBHbIE U MyHULMNArMbHbIE O6nuraumm.
B cekTtope denepanbHbix 06nuraunin akTMBHO TOpProBanucb Torbko Bbinyckn O3 27018 n OP3
WHAWKATUBHBIE UHCTPYMEHTbI 46017. JoxogHocTb OP3 27018 BbIpocna Ha 1 6.n. go ypoBHs 3.56% rogoBbix, cTaBka no OP3
WHcTpymeHT YTM LieHa 46017 noBbicunack Ha 2 6.M. 40 YPOBHS 8.27% rofoBbIX.
FA3MPOM A5 7.56% 100.4% MyHyumnanebHble obnvrauumn BYepa TOProBanucb B Y3KOM Auana3oHe Ha HeBbICOKMX obopoTax.
THK 5 6.75% 113.5% Ingepbl B cektope, Gymary Mockebl 42 1 MockBbl 31 3aKpblICb Ha YpPOBHe MpeablayLiero
LleHTpTenekom 4 11.95% 107.5% TOProBOro AHs.
Bonrarenekom 1 8.09% 105.8% B kopnopaTMBHOM CeKTOpe OCHOBHbIM COObITMUEM cTano pasmelleHne TpeTbero 3avma C3T.
PAO ESC 2 4.38% 106.6% BuepawHee pasmeweHne 6GoHaos C3T, npowenwee C CyweCTBEHHOW MNEPEnoAanmcKon,
Cesepcrans 1 6.18% 101.2% NO3BOSIUITIO AMUTEHTY Pa3MeCcTUTbCH Mo boree HU3KYI0 YeM OXMAANoCh AOXOAHOCTb.
ANPOCA 19 5.58% 106.5% Ha BTOpMYHbIX TOprax akTMBHOCTb Y4aCTHMKOB Oblna HKe cpefHuX 3HaveHwi. o ntoram gHsA
BTE 3 5'770/ 107.8°/ noapocnun NpenmyLLeCTBEHHO KOPOTKue Bymaru u otaenbHble Gymarn TenekoMMyHUKaLMoHHOro
Lo 070 cermeHTa, B 4YactHocTn YPCWM 3 BbIpoc noyTn Ha nondurypsl, 3akpbiBwmnck no 108.10% ot
Mocksa 28 4.26% 108.6% HoMuHana, C3T 2 nogpoc Ha 0.14% (103.65%), LITK 4 (+0.19%), YPCU 4 (+0.33%).
Mocksa 27 6.73% 114.2% B nepBom 3LLenoHe KOTUPOBKU HE3HAYUTENbHO CHU3UNWUCHL, NPOAAKU yBENUuMnuch B Gymarax
Mocksa 40 7.06% 107.5% lasnpoma. Tak, Masnpoma TpeTbel cepum ckoppekTupoBarics BHM3 Ha 0.03% ao yposHs 101.82
Mockga 38 7.87% 110.5% nyHkToB, Masnpom 5 nogewwesen Ha 0.05% (100.35%).
UcmoyHuk:BHewmopa6ark, MMBB. CM. makke CerogHa Ha pblHKe BHYTPEeHHero gomnra B npenasepun AfVHHbLIX BbIXOOHbLIX BEPOATEH pPOCT

CMamucmMuUYecKoe NpUIoKeHUe K daHHOMy 0630py 3aKa30B Ha MOKyrnkKy un HebornbLlon POCT LEH KOPOTKNUX U CpeHEeCPOYHbIX BbIMYyCKOB.

HaCTOﬂLLI,I/II;I AOKYMEHT nMeeT UCKNKYNTENTbHO I/IHd)OpMaLlVIOHHOe 3Ha4YeHne U He MOXET pacCMaTpUBaTbCA Kak npenrnoxeHue unu noﬁyx(,qenvle K MOKyMnKe unu npoaaxe LeHHbIX 6ymar, a Takke CBA3aHHbIX C HUMK
hUHAHCOBBIX MHCTPYMEHTOB. HecMoTps Ha To, YTO WHGOPMALMS, U3NOXEHHAs B HACTOsILLEM AOKYMeHTe, Gbina cobpaHa W3 UCTOYHMKOB, KOTopble BHelToprGaHk cuntaeT HaaexHbIMU, BHeluTopréaHk He AaeT
rapaHTvu7| OTHOCUTENIbHO UX TOYHOCTU WUNU MOJTHOTHI. BHeLIJTOpFﬁaHK, €ero pykoBOACTBO, nNpeAcTtaBUTENI U COTPYAHUKNW HE HEeCyT OTBETCTBEHHOCTWU 3a no6oi I'IpﬂMOI;I WM KOCBEHHbIV yu.lep6, HaCTyI'II/IBLIJI/II;I B
pesynbTaTe MCMONb30BaHWS WHGOPMALIMK, M3NOXEHHOW B HAacToseM AokymeHTe. BHewToprbaHk, 2005. Bce npaBa 3awuieHbl. HacToswmii AOKYMEHT SIBMSIETCS WCKIOYUTENBHON COBCTBEHHOCTBIO
BHSLLITOpI'6aHKa. Be3 nucbmeHHoro paspelweHunsa BHeLIJTOpI'ﬁEHKa 3anpewjaeTca UMTMpoBaHMe N UCMosib30BaHVeE B nio6om Buae BCEW UNu Yactu VIHCbOpMELlI/IM, I'Ipe[J,CTaBﬂeHHOI?I B HacTosAWEeM OOKyMeHTe. Mo
BOMpOCam NpoBeAeHst onepauuii ¢ LeHHbIMM Gymaramu obpatuaiiteck B otaen npoaax: (095) 775-70-21.
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