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HNoxoaHocTtb UST'10, Rus'30 n O®3'46018, %

ceH-09 okT-09 Hos-09 pek-09 AHB-10 ¢eB-10 map-10
—UST'10 Rus'30 ——0®13'46018

JloxoAHOCTb KOPMOPATUBHbBIX 06/MraLuii, % rogoBbixX
25 25

ceH-09 OKT-09 HoA-09 nek-09 deB-10 map-10
1'swenon 2'3wWwenoH

3'swenoH CraBka PEMO UB 1 peHb

[laHOpama

KpaTkunit 0630p A40NroBbIX PbIHKOB
YetBepr 4 mapta 2010 ropga

KnioueBble MHANKATOPbI pbiHKa

Tukep 3map 3mmax 3mmin 12mmax 12mmin
UST'10, % 3.62 3.84 3.38 3.95 2.54
Rus'30, % 5.10 5.46 5.10 9.94 5.10
0®3'46018,% 7.62 8.93 7.62  15.95 7.62
Libor $ 3M,% 0.25 0.26 0.25 133 0.25
Euribor 3M,% 0.66 0.72 0.66 1.78 0.66
MosPrime 3M,% 5.21 7.43 521 2242 5.21
EUR/USD 1370 1486 1352 1513 1.254
USD/RUR 29.76  30.83 2933 36.00 28.69

O6nuraunm KasHavencrtsa CLUA

KoTupoBKu treasuries Buepa He3HaUYNTENbHO CHU3WINCD
Ha HEenIoXoM MaKpOCTAaTUCTUKE M Ob6LEeM MO3UTVIBHOM
HacTpoe WMHBECTOPOB, 06XOAALMX CBOVMIM BHUMaHUEM
rocoymarn CLUA. Bnpouem, 5.O6ama BHOBb 3asABWUSI O
roTOBHOCTU AoBecTn pedopmMy 6aHKOBCKOrO cekTopa
[0 KOHLA, UTO CBENO Ha HET BeCb MO3UTUBHbIA HACTPOM
— cerogHa Ha asuatckux Toprax UST HemHoro nopgpac-
TatoT. [lo ntoram Topros B cpeny pgoxopHoctb UST'10
yBenuuunacb Ha 1 6.n. - go 3,62%, goxogHocTtb UST'30 -
Ha 2 6.n. — 00 4,59% roaoBbIX. CM.cTp. 3

CyBepeHHble obnnraumm PO n EM

Nocne 5-gHEBHOro MNMIaBHOIO CHUMKEHUA OOXOOHOCTEN
Ha pbiHKe CyBepeHHbIX eBpoboHAoB EM Buepa Habnto-
Janacb KOHCoNMMAaumna y AOCTUTHYTbIX YpOBHeN. TpeBo-
ra oTHocuTenbHO nNpobnem peunn NOCTENeHHO yTmxa-
€T, OAHAKO 1 HOBbIX ApaliBepOB ANA POCTa Ha PbIHKe
rMoka HeT. BepoATHO, UFPOKM He XOTAT PUCKOBATb A0
ny6nnkaunum NATHUYHOW CTAaTUCTUKU MO PbIHKY Tpyda

CLUA. CM. cTp. 3

KopnopaTtnsHbie pybnesbie obnuraumnmn

Buepa pocT KOTMPOBOK ObGAMraumin NpoaonKmnca — c
Hayana Hepgenu goxoaHoctn 6ymar | — Il swenoHoB no-
Tepann B cpegHem 50 6.n. Oneperkatowmin pocT AeMOH-
CTPMPOBan MeTailypPrmyeckmnin CeKTop, JOrOHAA PbIHOK
B LesIOM, MOpajoBasio pPasMeLLeHME HOBOIO BbIMycKa
MockBbl. OQHaKO cerogHsa Mbl OXXKMgaem KoHconmaauuto
pblHKa Nocsie yBepeHHOro HefenbHOro pocTa Npu Joc-
TUMKEHUN JOXOAHOCTAMUN AOKPU3UCHDBIX YPOBHEN.

CM. cTp. 4
MNMokasaTtenun 6aHKOBCKO NMMKBUAHOCTN N3meHeHne
OcTaTKM Ha K/c 6aHKOB 465.5 477.9 -12.4
[eno3uTbl 6aHkos B LIb 562.2 5279 343
Canbgo onepauuin b PO -17.1 70.2 -87.3

(Mnpa. py6.) (04.03.2010) (03.03.2010)

OAO «lMpomcBasb6aHK», MockBa, yn. CMnpHoBcKasn, 10, T.: 777-10-20, web-canT: www.psbank.ru
AHanuTnyeckoe ynpasneHve MHBECTULMIOHHOTO AenapTamMeHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru
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HoBOCTU n KOMMeHTapumn

Ma KPO3KOHOMUKa U 6aHKoBCKasA
cncrtema

UHnAauma B PO 3a nepuopg c 25 peBpans no 1 mapta 2010
r. coctasuna 0,2%, c Havana roga - 2,5%, roBopuTca B CO-
obuweHnn Pocctata. B 2009 r. HnAuMA 3a 3TOT nepuon
cocTtaBnana 3,6%.

MuHduH PO: Mpeacepatens npasutenbctea PO B.MyTuH
nopyunn MuHUHY BHecTn B3HOC Poccum B pasmepe $30
Mnpg. B nporpammy BcemmpHoro 6aHka no yKpenneHuio
noTeHUMana B o6nacTu ynpasneHusa rocbmHaHcamm B CTpa-
Hax BoctouHon EBponbl u LleHTpanbHom A3un. B3Hoc ynna-
ymBaeTca n3 cpeacts penepanpHoro Groaxketa PO. M3 yka-
3aHHOM cymmbl B 2010 r. npepnonaraeTca BHecTu po $4
mnpg., 8 2011 r.n 8 2012 r. - go $7 mnpa. 3a Kaxabln rog, B
2013 r.-go $8 mnpa. n B 2014 r. - go $4 mnpa.

O6beM MHBECTULUIA B pamMKax CTpaTernm pasBuUTUA aBToO-
MOOUNbHOW MPOMbILWNEHHOCTN Ha nNepwvog Ao 2020 r. npe-
OYCMOTPEH Ha ypoBHe 627,3 mnpa. py6., roBopuUTca B MmaTe-
prianax, NOAroTOBIEHHbIX K 3acefaHuto npasutenbcTea PO.

UHonauma B PO B AHBape 2010 r. (1,6%) okasanacb MeHb-
e ToNbKo nokasatenen Typunun, YKpauvHbl (no 1,8%) u Py-
MblHUN (1,7%) cpefun CTpaH, pacCMaTpuBaeMbIX B CPaBHU-
TenbHOM aHanm3e PocctaTta Ha ocHoBe Nyb6nMKauuin areHT-
ctBa Eurostat.

BHyTpeHHUI gonr PO, BbipaXeHHbIN B roCyAapCTBEHHbIX
LeHHbIXx b6ymarax, 3a ¢eBpanb 2010 r. ymeHbLWACA Ha
0,97% - po 1,82 TpnH. py6. Ha 1 mapTa C.r., FOBOPUTCA B Ma-
Tepuanax MuHoéuHa PO. Ha 1 deBpana 2010 r. rocygapcT-
BEHHbIN BHYTPEeHHUI gonr coctaBnaAn 1,84 TpnH. py6. B aH-
Bape MpPOMU3OLIO He3HauuTeNbHOe CHUMXKeHne obbema
BHYTpeHHero gosnra - Ha 0,01%. Takum o6pa3om, C Hayana
2010 r. BOAT YMEHbLWICA NPUMEPHO Ha 1%.

HoBocCTu pbiHKa obnurayui

MocKkoM3aM Ha ayKumoHe B cpefy pa3smMmecTtun obnurayum
49 Bbinycka Mocksbl Ha 20 mnpa. py6. Nno HoM1Hany, coo6-
wwun rnaBa komuteta C.[TaxomoB. o ero cnoBam, cpeaHe-
B3BelleHHasA [OXOAHOCTb OGymar mo uToram aykumoHa Co-
ctaBuna 8,0% ropgosbix. Hepgento Ha3ag C.[lTaxomoB BbiCKa-
3blBaj/l MHEHME, UYTO ChpaBefMBas AOXOQHOCTb OOHAOB
HaxoauTcA B Anana3oHe 8,6-8,65% ronosbix npu giopaymm
yyTb 6osnee 7 net. B ayKumoHe npuHAMM yyactne 76 vHBe-
cTopoB, nopgaBwue 309 3aABOK B uHTepBane 7,5-9,3%.
Cnpoc no HomuHany coctaBun 53,9 mnpa. py6., 6onee uem
B 2 pa3a NpeBbICMB pa3MellaeMblli 00beM.

MuHuncTepcTBO dnHaHcoB PO nopasmectuno Bbinyck OO3
25073 Ha 9,96 mnpa. py6. CpeaHeB3BeLleHHaA JOXO4HOCTb
rno BbINYCKy cocTasBnsaeT 6,58% rogosbiX, OXOAHOCTb MO
LieHe oTceueHmA cocTaBmna 6,62% rogosbix. O6bem cnpoca
Mo HoMmuHany coctaBun 20,73 mnpa. py6. K pasmelyeHuio
Obln NpepnoxeH Aonebinyck oobemom 10 mnpga. py6b.

MTC moxeT B 2010 r. BbINYCTUTb €BPOOGAMraLnum Ha CyMMmy
no $1 mnpg. unu pybnesble obnuraumm Ha cymmy go 35
Mmnpg. py6. coobwmn HauyanbHUK oTAaena ynpasneHua ¢éu-
HaHCOBbIMU pecypcamn 1 pruckamm komnaHum H.KanpaHos.
OH YTOYHWMII, UTO CPOK ObpaLleHna eBPpoobnraymin MoxeT

cocTtaBuTb 5-10 neT, cTaBKa - 7,5-8,5% ronosbix. A pybnesblie
obnuraumn peanbHO ceryac pasMecTUTb CO CPOKOM obpa-
weHua go 5 net. HAKanpaHoB oTMeTun, 4TO MOKa CIIOXHO
CKa3aTb, KOr4a KOMAaHUM NOTPebyoTCA AeHbI .

Kpeaut EBpona 6aHK nnaHupyeT pasmecTuTb obnuraumumn 6
cepumn Ha cymmy 4 mnpg. py6., roBOpUTCA B COOBLLEHUMN Kpe-
AUTHOW opraHusaumun. boHabl HOMMHanom B 1 TbiC. py6. Oy-
AyT pa3mMelatbca Mo OTKpbITon noanucke Ha ®b6 MMBB.
Cpok o6palleHVs SMUCCUN COCTaBUT 3 roga.

BbaHK Poccuum 3aBepwiunn pasmeweHmne OBP-12, roeoputca B
coobuweHnn Lb. Mo utoram pasmeweHna obbem 3MUCCUN
cocTtaswun 400 mnpg. py6. no HomuHany.

baHk MockBbi: opreHTUp goxogHocTn LPN BaHka MockBbl,
road show KOTOpbIX MPOXOAUT B HACTOALLEE BPEMS, MOXET
npegnonaratb «HE6OMbLUYIO NPEMUIO» K JOXOAHOCTU Heaas-
HO pa3MeLleHHOro BbiNycka eBpoboHpoB BTH, coobuun
areHTcTBY «MHTepdakc-ADU» NCTOYHUK B GUMHAHCOBBIX KpY-
rax. HeoouuymanbHbili opneHTp goxogHoct LPN - 400 6.0. K
CpefHepblHOYHbIM CBOMam. DTO npefrnofiaraeT npemuto K
JOXOAHOCTU HOBbIX eBpoboHAoB BTH (6,465% rofoBbix) UyTb
MeHee 20 6.1.

OnepaTtopbl cTponTenbcTBa 3 aBTOMOOUIIbHbIX Aopor - Mo-
ckBa - CaHkT-lMeTepbypr, MockBa-MUHCK 1 «3anafHblli CKO-
pPOCTHOW AnameTp» - CMOFYT BbINYCTUTb ob6nuraymm Ha o6-
Wyt cymmy 57,7 mnppg. pybner, BoCnonb30BaBLWNCb FOCy-
JapCcTBeHHOW rapaHTmen. NoctaHoBNeHWe NpaBUTENbCTBA C
nepeyvyHem MpPOEKTOB, ANA peann3alnn KOTopbiX OyayT pas-
MelaTbCcA obnuraumm C rocrapaHTuen, npembep-MUHUCTP
B.MyTuH nognucan 27 despans.

HoBocTn smnteHTOB

KoHuepH «TpaKkTopHble 3aBofbl» B Hayane 2010 r. nognu-
canu JoroBopbl Ha NocTaBKy 152 f1eco3aroToBUTENbHbIX Ma-
WuH, nponssoaumMmbix B OO0 «OHEeXCKUI TPaKTOPHbIN 3a-
Boa» n OAO «Kpacnecmaw». O6 3Tom coobwumna npecc-
cny>kb6a KoHuUepHa. Ha Hauano roa Ha ABYX NPOV3BOACTBEH-
HbIX NMoWwaaKkax Obin 3an1aHMPOBaH BbiNyck 161 TpakTopa.

C6epbaHk nnaHvpyeT B 2010 r. yBenmunTb o6bem BKNaAOB
dunsnyeckmx nmy Ha 15-20%. Kak coobwuna pupektop
ynpaBneHnsa BKNaJoB 1 NpoaykTtoB dusnyecknx nuy Coep-
6aHka H.KoHoBanoBa, no utoram 2009 r. o6bem Takmx BKNa-
JoB B OaHKe cocTtaBun 3,776 TprnH. py6. Takum obpasom,
ob6beM BKMagoB yBENNUUTCA Ha CyMMy okoso 600 mnpa. py6.

SOLLERS u Fiat HanpaBunu B3by npepgnokeHne o nprobpe-
TEHUN [ONN B COBMECTHOM NPeanpUuATUN STUX KOMMAAHUA Mo
npounssoacTBy aBTomobunen. lona BOba B coctaBe akuuo-
HepoB anbsaHca SOLLERS-Fiat moxeT coctaBuTtb 10%.

CeBepcTanb MOXeET NPOAOIKUTbL NprobpeTeHne 3apydex-
HbIX aKTMBOB ANA yBenuuyeHunAa [oObluM 30510Ta, COO6LMN
reHaupekTop OO0 «CeBepcTanb-3onoto» H.3eneHcknin. «Mbi
paccmaTpyiBaeM BO3MOMHOCTU AJIA NPUOOpeTeHuin B Tex
pervnoHax, rae mbl yxe paboTtaem: Poccusa, KasaxctaH n 3a-
nagHaa Adpukay, - 3aasun H.3eneHcKni.

XMAO: S&P noateBepAnno JONroCpPOYHbIN KPeaAUTHbIN peii-
TUHTF XaHTbl-MaHCUINCKOro aBTOHOMHOIO oKpyra - KOrpbl Ha
ypoBHe «BBB-». [IpOrHo3 penTnHra nogTBepXAeH Ha YpOBHe
«HEraTUBHbIN».

[To marepumanam razer «Begomoctnz, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru, cbonds.info v gp.

OAO «lMpomcBasbbaHk», MockBa, yn. CMnpHoBcKas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBeCTULMOHHOrO AenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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O6nuraunm B MHOCTPAHHOW BasioTe

WHauKkaTop 3 map 3-mec 3-mec 12-mec  12-mec
Makc. MWUH. Makc. MWH,
UST'2 Ytm, % 0.81 1.14 0.72 1.40 0.67
UST'5 Ytm, % 2.27 2.68 2.11 2.92 1.57
UST'10 Ytm, % 3.62 3.84 3.38 3.95 2.54
UST'30 Ytm, % 4.59 473 438 4.76 3.49
Rus'30 Ytm, % 5.10 5.46 5.10 9.94 5.10
cnpag K UST'10  148.1 200.0 1329 704.3 1329
OvHamuka cnpsgos K UST'10
400 - - 800
300 + - 600
200 - - 400
Brazil spread Mexico spread
100 - Russia spread EMBI+ spread L 200
MWMMMMMMMWWMM
0 CD§ Russia 1Y (np. LIJK.? o
ceH-09 HoA-09 AHB-10 map-10
Jlnpepbl NafeHns 1 pocTa pbiHKa BalioTHbIX
KopropaTrBHbIX 06aMraumn
Ursaganic10¢ ST
KuzbassRU-10 | -50.8 _
AlfaBank-12 | 404 [N
MDM-11 | -35.6 [
AlffaBank-13 | 289 [
TMK-15 (CNV) | 276 [
PSB-12 | 227 [N
MoscowBank»177 -20.7 -
UrsaBank-11 | 107
GazpromBank—10F7 50.3
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WN3meHeHwne pox-cTu B 6a3ncHbIX NyHKTax (6.n.) 3a 3/3/2010
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O6nuraummn KasHavyemcrtsa CLUA

Kotuposku treasuries BY4epa HE3HaYUTE/TbHO CHU3WIINCH Ha HerJ/Io-
XOU MaKpOCTaTUCTUKE U O6LYEM ITO3UTUBHOM HaCTPOE MHBECTOPOB,
006X0[4ALYNX CBOUM BHUMAaHUEM rocoymarv CLUIA. Bripoyem, b.Obama
BHOBb 3a5BUJ1 O FOTOBHOCTU JOBECTU PePopmMy 6aHKOBCKOro CeKTo-
pa 4O KOHLA, YTO CBEJIO Ha HET BEChb MO3UTUBHBIY HACTPOL — cero-
AHA Ha asmarckux toprax UST HEMHOro rnogpacraror.

Mo ntoram Topros B cpeay goxopaHocTb UST'10 yBennumnacb Ha 1
6.n. - 0o 3,62%, npoxoaHocTtb UST'30 - Ha 2 6.1n. — A0 4,59% roaoBbiX.
Buepa ®PC onyb6nukoBana cBow 0630p rno skoHoMmuke CLUA «Bexxe-
BaA KHUra», B KOTOPOM OTMEYaeTCA, UTO SKOHOMUYECKAA aKTUB-
HocTb B gpespasne 2070 r. nocrerneHHo Hapacrasia Bo Bcex 12 pervo-
Hax CLUA, B KOTOpPbIX pacronio)KeHbl OTAeNIeHUsA aMepUKaAHCKOro
LleHTpo6aHka. CornacHo fgoknaay, ameprKkaHckasa SKOHOMMKa MoOra
rnokasaTtb 1 nyylume pesynbTaTtbl, ecsim 6bl He CTOMb YacTble U CUJSb-
Hble cHeronaabl B deBpane, noMmelwlaslme paboTte paga otTpacnein.
UIHpekc genosori aktusHocTy B cpepe ycayr CLUA B despane 2010 .
BblpOC Ha 2,5 n. (M/m) - go 53 n., YTO OKa3anocChb Bbille OKNAAHUN Ha
yposHe 51 n. faHHbie or ADP rio pbIHKy Tpy4a B LLe/lOM OKa3anucb
HeuTpanbHbIe — YNCIO PAaboUMX MeCT, MO JaHHbIM areHTCTBa, B peB-
pane cokpaTtmnocb Ha 20 TbIC., YTO COBMAJIO C OKUAAHNAMUN PbIHKA.

BmecTe ¢ TeM, BHOBb HacCTOPOXXWUJIO MHBECTOPOB ouyepefHoe 3asaB-
neHune npesvgerTta CLLIA B.O6ambl no noBoay pegopmy 6aHKOBCKOY
crucremb! CTpaHsbl, YTO NMOBbICITO CMPOC Ha <<6e3pI/ICKOBbIe>> AdKTUBbI.
O6ama BbICTYNWUII C 3asABJIEHVIEM, UTO CHE/1aeT BCe HEOOXOAUMOE /1%
BbIMIOJIHEHNA [1OCTAB/IEHHBIX 334a4, B YaCTHOCTU MO OrpaHUYeHUnto
6aHKOB B BO3MO>HOCTV OCYLLECTBAISITb PUYICKOBAHHbIE onepaunv Ha
Ccob6CTBEHHbIE cpeacTBa. pyrvim «pasgpakutenem» Ans MHBECTOPOB
ABNsAeTCA TBepAoe HamepeHue npesuvgeHTa CLUA posectu fo KoHua
1 pedopMy 34paBOOXPAHEHMS.

He meHee Ba)kHOW [AnA pblHKa OyAeT TakKXe MakpoCcTartucrvika B
6mkavitume 2 gHA. CerogHa 3To OyAeT eXkeHepferibHasA cTaTucTUKa
Mo PbIHKY TPyAa 1 AaHHble MO He3aBepLUeHHbIM cAefikam no npoga-
>Ke KWIbA 3a AHBaPb, 3aBTpa — YpoBeHb 6e3paboTuLibl 3a peBparb.

CyBepeHHble eBpoobnunrayum PO n EM

[Tocne 5-4HeBHOro rnyiaBHoOro CHUMXEHUA JOXOQHOCTEN Ha PbIHKE Cy-
BepeHHbIX eBpoboHaoB EM Buyepa Habroganacb KOHCoMgaynsa y
HAOCTUTHYTbIX YPOBHEN. TpeBora OTHOCUTE/IbHO rIpobrem [peLnn
10CTENeHHO YTUXAET, OfHAKO U HOBbIX APaviBEPOB AJIA pPOCTa Ha
PbIHKE [10Ka HET. BepOATHO, UrpOKU HEe XOTAT PUCKOBAaTbL 4O 1y6/in-
Kauuu naATHUYHOV CTaTUCTUKA 110 PbIHKY Tpy4a CLUA.

MHonkatuBHaa goxogHocTte Bbeifnycka RUS30 Buyepa octanacb Ha
ypoBHe 5,10% rogoBsbix. MiIngekc EMBI+ Bbipoc Ha 3 6.n. — go 285 6.n.

lpeuna Buepa obbABUNA O MyaHax AOMOMHUTENIbHO COKPaTUTb Ae-
dnunT Glogketa Ha $6,5 MnpA. 3a CYET CHUXKEHUA roCpacxodoB U
yBe/IMYEHMNA HANOroBbIX CTABOK, YUTO HEMHOIO YCNOKOMUIO NHBECTO-
poB. OpHako [epmaHuna v QpaHyna Tak v MPOJOIIKUIN XPaHUTE
MOJTYaHMeE NO MOBOAY HENocpeaCcTBEHHOW nomoLm AbrnHam.

B Gnwkaniwvie OHW Mbl OXXugaem KOHCONMAALMI0O CEKTOPpa rocoymar
EM — nHBecTopbl OyayT »*AaTbh BaXKHbIX MaKpPOAAHHbIX MO 6e3paboTu-
ue B CLLUA, koTopble BbIAYT B MATHULY.

KopnopatueHbie eBpoobnuraymu

B cekTope KoprnopaTnBHbIX eBPOOOHAOB BUepa TakKe Habnoaanacb
KoHconmaaums nocne pannan B Noc/eaHne AHU, KOTopoe Noforpesa-
Nocb Hepe3snaeHTamun. N3 HTepeCcHbIX COObITUI cervac pasmMmeLLeHne
LPN BbaHka Mocksbl. o gaHHbiM CMW, Tekywmn npancmHr ngeT Ha
ypoBHe nocnegHero pasmelleHna O6ymar VIB-15 ¢ poxopgHOCTbiO
6,465% ropoBbix ¢ npemuein 0 — 20 6.n. Mo Hawemy MHEHWIO, AAHHbIN
NPancUHr He yuuTbIBaeT pasHuUy B KpeauTHoOMm npodune GaHKOB,
YyUMTbIBasA FOCKOHTPOJb nocneaHero. Bnpouem, Ha [OXOQHOCTM eB-
po6OHAOB AAaBUT HaBeC NIMKBUAHOCTU, B T.4U. CO CTOPOHbI MHOCTPaH-
HbIX YYAaCTHUKOB.

OAO «IMpomcaasbbaHk», MockBa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnueckoe ynpasrneHve IHBeCTULMOHHOrO filenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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PybneBble obnunraummn

Kpusble goxogHoctn O®3 n NDF Ha 3/3/2010

9.0 -
DOXOAHOCTb,%
rofoBbIX
)
8.0 1 46018 " 80
+ 70
-+ 6.0
-+ 5.0
alopauyusa, net
4.0 T T T T T T T T T T 4.0
0 1 2 3 4 5 6 7 8 9 0 N
Kpusaa NDF (np.Lk.) ®  Boinyckn 003

Jlngepbl o6opoTa 3a 3/3/2010 (gox-cTb no Close)

Poccenxb11 (8%)
CeBC1-b0O2 (8.7%)
BawHedT03 (10.1%)
Poccenxb 3 (8.2%)
PX-15 06n (-2.3%)
MTlop49-06 (7.9%)
BT524 01 (7.8%)
PX-16 061 (7.3%)
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P>K[-23 06n (8.2%)
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3meHeHwne ueHbl 3a 3/3/2010, B %

* poxoAHOCTb cBbiwwe 100% rogosbix He NPBOAUTCA

O6nurauumn depepanbHOro 3amma

BuyepatuHni aykKymoH ripu gopasmeLyerHuy Bbirnycka O@3 25073
11POJEMOHCTPUPOBAIT BbICOKUY CIIPOC HA pybrieBsie rocoymaru PO -
cHuXKarowmecsa crasku NDF ripogoskaroTt tosikarte goxogHocrty OP3
BHU3 K HOBbIM J1I0OKaJ/IbHbIM MUHUMYMam. BﬂpO'—lE/I/I, KaK HaM Ka KerTcAH,
PBIHOK VXK€ FOTOB CAENATh MEPELBILLKY.

MuHuctepctBo duHaHcoB PO Buepa gopaszmecrmio Beirnyck OD3
25073 Ha 9,96 mipyg. py6. Npyn CpefHeB3BELIEHHOW AOXOAHOCTU
6,58% roposbix. O6beM cripoca No HoMuHany coctasun 20,73 mnpa.
py6. npu npeanoxeHuu 10 mapa. py6. CTOUT OTMETUTb, UTO CpefHe-
B3BeLleHHasa OOXOAHOCTb MO AOMBbINYCKY, pa3melleHHoMY 24 deB-
pana 2010 r., coctaBuna 6,88%, uto Ha 30 6.71. BblLIE BYEPALIHEIO
pe3sysnprara. CtaBka rogoBoro kKoHTpakta NDF 3a T1OT ke nepwuop
CHU3MNacb Ha 40 6.n.

Crommoctb rogosoro koHTpakTa NDF Buepa gocturna ypoBHa 5,12%
rofoBbix. Ha Haw B3rnAp, gasbHeduee CHUXeHue CTOMMOCTY Ba-
JIIOTHOIO X34XKa 10Ka MasioBEPOATHO (Huxke 5,0% rofgoBpix) — PbiHKY
HeobXxoAMMO, Kak MUHUMYM, ouepefHOe CHIKeHMEe CTaBKM baHkom
Poccuun. Kpome Toro, poxogHoctn OM3 yr>ke 4OCTUIN CBOUX AOKPU-
3MCHbIX JOXOAHOCTEN, B pe3ynbTaTe Yero HabnogaeTca HebosnbLloe
oxnaxaeHve MHTepeca K Gymaram, XOoTsa CpPOC BCe elle ocTaeTcsA
BbICOKMM.

KopnopatusHbie o6nuraynm n PuMOB

Buyepa pocT KOTUPOBOK 0O/IUralni rnpogosIKuICa — C Havyasia Heqe-
1 goxogHoctu 6ymar | — Il s1enoHoB norepamm B cpegHem 50 6.11.
Onepexatomii pocT JEMOHCTPUPOBAST META/IIYPIUYECKUI CEKTOP,
LOrOHAA PbIHOK B L{€/IOM, 10PaLJOBAIIO Pa3MELYEHNE HOBOIO BbIMYC-
Ka MockBbl. OHAKO CErOQHA Mbl OXUAAEM KOHCO/TNAALNIO PbIHKA
nocie yBEPEHHOro HeRe/bHOro PocrTa rnpu JOCTUXEHUN [JOXOLHO-
CTAMU JOKPUIUCHBIX YPOBHEU.

Cutyaymna Ha JEHEXHOM PbIHKE MPOLAOIIKAET COXPAHATbCA KPaviHe
O671aronpuATHON. 06bemM OAHKOBCKOWM JIMKBUAHOCTM npeBblwaeT 1
TPSH. py6., CTaBKM MO O4HOAHEBHbIM Kpeamtam MosPrime Buepa
CHM3MNNCb Ha 20 6.1. — a0 3,59% roaoBbix.

Ha aTom ¢doHe 3HaKOBbIM CTano pa3melleHrie Mockom3arimom obnu-
rauuin 49 Boinycka MockBbl Ha 20 mnpg. py6. npy cpegHeB3BeLleH-
HoW pgoxogHocTu 6ymar 8,0% rogosbix 1 gropauyun 7 (1) net. Cnpoc
no HoMuHany coctasun 53,9 mnpg. py6., 6onee yem B 2 pa3a nNpesbl-
cnB pasmMelyaemblni o6beM. B pesynbTaTe pasmelyeHne npowso 6e3
KaKon-nnbo npemum K pbiHKY. [Tpy TakoM BbICOKOM CMpocCe Ha CTOsb
ONMHHbIE BYMary MOXHO C YBEPEHHOCTbIO KOHCTaTMPOBaTb, YTO Pbl-
HOK 60HA0B | — |l 3WeNnoHOB NOMHOCTBIO AOCTUT JOKPU3IUCHbBIX YPOB-
Hen.

bnnxanwee KpynHoe pa3smelleHve coctoutca B cpeny - HIIMK, BO-
06, 3aKpbITVie KHUMM 3aABOK MO KOTOPbIM OyaeT cerofHs. TekyLwmin
OPUIEHTUP OPraHU3aTOPOB MO KYMOHY Mo 3-eHMmM 6oHAam CoCTaB-
naet 7,75 — 8,00%, uTo TakXe npakTnyeckn He npeanosiaraeT npe-
MWW K PbIHKY.

CerofiHA TakXXe KHUrYy 3asABOK OTKpbiBaeT Meuen no 6upxesbiM 06-
nurauymam cepmm 02 Ha 5 mnpa. py6. OpreHTUp No AOXOQHOCTU CO-
ctaBnset 11,04% — 11,83% rogosbiXx K noraweHuto yepes 3 ropa.
[Moka nepBMYHBIN MNPANCUHI MpegnonaraeT XOpoLyl MApemMuilo K
pbIHKY — nopaaka 40 — 120 6.n. Bnpouyem, Kak NokasbiBaeT NPaKTuKa,
nocnegHne pasMeLLeHnsa nayT NnpakTnyeckn 6e3 npemMuii K pbiHKy.

OAO «lMpomcBsazbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
AHanuTnyeckoe ynpasneHne IHBeCTULMOHHOIO AenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru



@ MpomcBaA3b0aHK

O6nurauMoHHbIN KasleHgapb

Boinnathl KYrNnoHOB

yeTBepr 4 mapta 2010 .

o bank Cnypr, 2
IpapgocTpon-UNHBecT, 1
OBTr-®uHaHc, 3
Kapenus, 34012
MBPP, 4

PMI XongwnHr, 1
OuHaHcb-A.MNMN., 1

[m}
[m}
[m}
[m}
[m}
[m}

3740  mnH. py6.
2468  mnH. pyo6.
12716 msH. py6.
4749  mnH. py6.
37395  mnH. pyb6.
0.40  mnH. py6.
2386  mH. pyb6.

nATHUUA 5 mapTta 2010 T. 720.21

0 MockBa, 54
o Pecny6nuka Komu, 35008
0 KynbbiweBasoT-UHBeCT, 2

595.05  mnH. py6.
3740  mnH. py6.
87.76  mnH. pyb6.

BOCKpeceHbe 7 mapTa 2010T. 15.04

0 Bnagnpom6aHk, 1

15.04  mnH. py6.

noHegenbHUK 8 mapta 2010 . 1697.68

0 MockBa, 62

0 MocKkoBCKoe 06/1aCTHOe UMOTEYHOE areHTCTBO, 2

o OCMO KanuTan, 1
o PUATO, 1

o TK ®uHaHc, 2

o Cb baHk, 3

1380.75 MJTH. py6.
84.12 MJTH. py6.
25.43 MJTH. py6.
17.40 MJTH. py6.
62.83 MJTH. py6.

127.16 MJTH. py6.

BTOPHYK 9 MapTa 2010 T. 669.46

AnTeuHas ceTb 36.6, 2
BonraTenekom, 4
Bonrorpaackasa obnactb, 34003
Mul-QuHaHc, 2

MO3CK, 1

Potop, 3

Yysawna, 34007

IOHUMWIK ®uHaHc, 1

O OO0 oo o o o

cpea 10 mapra 2010 . 6 646.65

BTB-/In3uHr ®uHaHc, 7

EBPP, 3

NAXC Pecny6nukm Xakacus, 1
Mocksa, 63

Hosopoccuiick, 34001
MYPB-OuHaHc, 1

Poccus, 34003(FCO-MMC)
Poccus, 46014

Poccus, 46018

SnekTpoHuka, AKB, 2

O OO O oOooooao o

89.76 MJTH. py6.
89.76 MJTH. py6.
73.30 MJTH. py6.
1.50 MJTH. py6.
240.84  mnH. py6.
11.22 MJTH. py6.
23.46 MJTH. py6.
139.62 MJTH. py6.

120.90 MJTH. py6.
138.90 MJTH. py6.
10.42 MJTH. py6.
554.85 MJTH. py6.
7.78 MJTH. py6.
38.95 MJTH. py6.
467.20 MJTH. py6.
2473.18 MJTH. py6.
2818.27 MJTH. py6.
16.21 MJTH. py6.

[MnaHmpyemblie BbiNyCcKu obnuraijmm

BTOPHUK 9 mapTa 2010 . m mnpga. pyo.

o HJIMK, BO-06

yetBepr 11 mapta 2010 . mnpga. pyo.

0 baHk BoctouHbin akcnpecc, BO-1

nATHMUa 12 mapta 2010 . 500.00f mnpg. py6b.

o OBP-13

BTOPHUK 16 mapTta 2010 . mnpga. pyo.

o Meuen, 5O-2

10.00 mnpga. py6.

1.00 mnpg. py6.

500.00 mnpg. py6b.

5.00 mnpa. py6.

MoraweHusa n odpepTol

yeTtBepr 4 mapta 2010 T. _ mnpa. py6.

0 PbibrHcKu kKabenbHbIn 3aBog, 1 OdepTa 1.00 mnpg. py6.
BTOPHUK 9 mapTa 2010 T. _ mnpa. pyo6.
o MBPP, 4 OdepTa 5.00 mnpga. py6.
O Ypananektpomefp, 1 OdepTa 3.00 mnpga. pyo6.
cpega 10 mapta 2010 . _ m mnpa. pyo6.
o Poccuis, 34003(FCO-MMNC) Morawexne  10.00 mnpg. pyo6.
yetBepr 11 mapta 2010 . _ mnpa. pyo6.
o MarapaH, 34001 MoraweHune 1.00 mnpg. py6.
nATHMLA 12 mapTa 2010 . _ mnpa. pyo6.
o papocTpoii-UHBecT, 1 Odepra 0.45 mnpg. py6.
o TpaHcKoHTelHep, 1 Odepra 3.00 mnpa. pyo6.

noHegenbHUK 15 mapta 2010 . _ 117.2] mnpg. py6.

o OBP-11 MoraweHne  100.0 mapga. pyo6.
o [NTOB3KCBAHK, 1 MoraweHne 2.00 mnpa. pyo6.
o Mocksa, 59 Morawexune  15.00 mnpg. pyo6.
0 Bnagnpombatk, 1 Odepra 0.20 mnpg. pyb6.

BTOPHUK 16 mapTa 2010 . _ mnpa. py6.

o AOK Cucrema, 1 Odepra 6.00 mnpg. pyo6.
o KMMO-OuHaHc, 1 MoraweHne 1.00 mnpg. py6.
cpepa 17 mapta 2010 T. _ mnpa. py6.
0 BocTtouHbin Skcnpecc baHk, 1 MoraweHne 1.50 mnpa. py6.
yetBepr 18 mapTta 2010 . _ mnpa. py6.
0 YpancsasbuHdopm, 7 Odepra 3.00 mnpa. pyo6.
o TrK-1,1 Odepra 4.00 mnpg. pyo6.

noHegenbHUK 22 mapta 2010 . _ mnpa. py6.

o naectpon-®uHaHc, 2 Odepra 4.0 mnpg. pyo6.
o Kok, 2 Odepra 5.00 mnpa. pyo6.
o CUBYP XongwuHr, 3 Odepra 30.00 mnpga. pyo6.
o XKO baHk, 3 Odepra 3.00 mnpa. pyo6.
O AKYTCK3Hepro, 2 Odepra 1.20 mnpa. py6.

BTOPHUK 23 mapTa 2010 . _ mnpa. pyo.

o KUT OuHaxc UMb (000), 2 MoraweHne 2.00 mnpa. pyo6.

o CatypH, 2 Odepra 2.00 mnpa. pyo6.
cpena 24 mapta 2010 . _ mnpa. py6.
O nemeHT JInsuHr, 1 MoraweHne 0.60 mnpg. pyo6.
o Kuposckuii 3aBog, 1 MoraweHne 1.50 mnpa. py6.
yetBepr 25 mapta 2010 T. - MIpA. pyo.
o CUTPOHUKC, 1 OdepTa 3.00 mnpga. py6.

Mpf. py6

o
w

2.0 M Boinnatbl KyrnoHos M odepTbl U noraweH .0
15 > 8.0
. 6.0
1.0 40
. . 20
0-0 T T T T 0.0

0O4map O5.map O6.map  07.map 08.Map 09.map
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@ lNpomcBA3bOaHK MaKpO3KOHOMUYEeCKas CTaTUCTUKA

yetBepr 4 mapta 2010 .
o 13:00 EBpo3oHa: [MpepsaputenbHbin npupoct BBI 3a 4 kBapTtan 2009 r. MporHo3: 0.1% k/K, -2.1% r/r
0 15:00 BenukobputaHus: PelweHne no npoueHTHoON cTaBke baHka AHrnuu. MporHos: 0.50%
0 15:45 EBpo3oHa: PeweHune no npoueHTHOM cTaBke ELIB. MNporHos: 1.00%
0 16:30 EBpo3oHa: Mpecc-koHdpepeHuus ELLB.
0 16:30 CLUA: KonnuecTtBo 3aaBOK Ha nocobue no 6e3paboTtuLe 3a Hegento fo 27 despana MNporHos: 480 Tbic.
0 16:30 CLUA: laHHble no 3aTpaTam Ha pabouyto cuny 3a 4 kBapTan 2009 r. MporHos: -4.4%
0 18:00 CLUA: ®abpuuHble 3aKa3bl 3a AHBapb MNporHos: 1.4%
0 18:00 CLUA: He3aBepLueHHble CAENKM MO NPOAAXKe »KWibs 3a AHBapb [porHos: 1.70%
0 18:30 CLUA: 3anacbl npupoaHoro rasa 3a Hegento o 26 ¢pespans

nATHMUA 5 mapTa 2010 T.
0 10:00 l'epmaHua: NMpon3BoACcTBEHHbIE 3aKa3bl 3a AHBapb [MporHos: 1.1% m/m, 15.5% r/r
0 12:00 Benukobputanus: HaeKkc LueH Ha xunbe 3a peBpasb
0 12:30 BenukobputaHus: MHaekc nponsBoaCTBEHHbIX LieH
0 16:30 CLUA: KonnuecTBo HOBbIX pabourx MecT BHe CeNbCKOro Xo3AncTaa 3a ¢peBpasnb MporHos: -25 Tbic.
0 16:30 CLUA: YpoBeHb 6e3paboTtuubl 3a deBpanb MNporHos: 9.9%
0 16:30 CLLUA: CpegHas noyacoBas onnata TpyAaa 3a despanb [MporHos: 0.2%
0 16:30 CLUA: CpeaHAs NpodomKkuTenbHOCTb pabouein Hegenun 3a ¢peBpanb MNporHos: 33.7
0 23:00 CLLUA: MoTpebuTtenbckoe KpeautoBaHve 3a stHBapb [porHos: -$3.8 mnpa.

noHegenbHUK 8 mapta 2010 r.

0 12:30 EBpo30oHa: VIHaeKc goBepus MHBECTOPOB OT Sentix 3a MmapT
0 14:00 l'epmaHuA: [poMblLweHHOe NPOOM3BOACTBO 3a AHBAPb

BTOPHUK 9 mapTa 2010T.

0 08:00 AnoHusA: VIHaeKc onepeaoLwmnx MHANKATOPOB 3a AHBapb
0 12:30 BenukobputaHus: Toproebli 6anaHc 3a AHBapPb

o0 18:00 CLUA: lhaeKkc sKkoHOMKUYecKoro ontummama ot IBD/TIPP
o CWA: Mpoaakm B pO3HMYHbIX CETAX

OAO «MpomceasbbaHK», MockBa, yn. CMmrpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnuyeckoe ynpasneHve VIHBECTULMOHHOIO fenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru



@ MpomcBa3bOaHK

MHBECTNUMNOHHDBIN genapTamMeHT

T.. +7 (495) 777-10-20 pno6. 70-53-03, 70-20-00
&.:+7 (495) 777-10-20 pob. 70-47-37

E-mail: ib@psbank.ru

PykosopcTtBO

3mnbapes feHuc AnekcaHapoBuu

Zibarev@psbank.ru PykoBoguTtenb genaptameHTa 70-47-77

TynnHos [leHnc BaneHTMHOBUY

Tulinov@psbank.ru PykoBoanTenb genaptameHTa 70-47-38

MwneHun Cepren Bnagumnposuuy

Milenin@psbank.ru 3amecTuTenb pykoBoAUTENA AenapTaMeHTa 70-47-94

Cy660TuHa Mapua AnekcaHgpoBHa

Subbotina@psbank.ru 3amecTuTenb PyKoBOAUTENA AenapTaMeHTa 70-47-33
AHanutuuyeckoe ynpasneHue

prlu,Kgqu Omutpuin AnekcaHgpoBuy PbIHOK OBnMraLIil 70-20-14
Gritskevich@psbank.ru

MOHaCTblpmMH Amutpuii Bhagumuposuy -, o6nuraLuii 70-20-10
Monastyrshin@psbank.ru

)Kapymos EsreHuit I0pbesny PbiHOK obnuraunni 70-47-35
Zharikov@psbank.ru

AbnynnaeB UckaHaep AsamaToBuy PbIHOK O6AMraLyil 70-47-32
Abdullaev@psbank.ru

laros Oner bopucosuu PbIHKI AKLWiA 70-47-34
Shagov@psbank.ru

3axapoB AHTOH AnleKCcaHapOBUY BanioTHble PhIHKM 70-47-75
Zakharov@psbank.ru

YnpaBneHue TOProBau n npoaax

Mandunos AnekcaHgp Cepreesuu CuHanKaumMa 1 npogakn MpAamorn: +7(495) 228-39-22
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6. 70-20-13
FlanamnHa NpnHa AnekcaHfpoOBHa CrHOVKauva n Npoaau Mpamoi: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 go6. 70-47-85
MaBneHko AHaTtonun IOpbeBuy Tpengep Mpamoi: +7(495)705-90-69 vnu
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 no6. 70-47-23
Pri6akoBa l0nusa BuktoposHa Tpeigep MpsAmoii: +7(495)705-90-68 maw
Rybakova@psbank.ru icq 119-770-099  +7(495)777-10-20 no6. 70-47-41
Munaes PycnaH BanepbeBuu Tpengep Mpamoi: +7(495)705-97-57 vnun
Pinaev@psbank.ru +7(495)777-10-20 pno6. 70-20-23

YnpaeneHve no pabote ¢ HESMUCCUMOHHbIMU AONITOBbIMU 06A3aTeNbCTBAMU

bapaHouHukoB AnekcaHap Cepreesuny Onepauunm c BeKcenamm Mpsimoin: +7(495)228-39-21 vnn
Baranoch@psbank.ru +7(495)777-10-20 po6. 70-47-96

HacTtoAawmin nHpopmaLMoOHHO-aHaNnUTUYeCcKnii 063op NpefoCcTaBnAeTCA UCKTIOUNTENBbHO B MHGOPMALIMOHHDBIX LIeNIAX 1 HEe COAEPXKUT pekoMeHaauunm nnmn
npeanoeHuin o copepeHnn caenok. OAO «MpomcBA3bObaHK» yBeAOMIIAET, UTO NCMNOSIb30BaHMe NpeAcTaBneHHon nHbopmMaunm He obecneymBaeT 3aLmTy OT
y6bITKOB 1AM nonyyeHune npuboinn. OAO «MpomcBA3bO6AHK» 1 €ro COTPYAHUKN HE HECYT OTBETCTBEHHOCTM 3a MOSIHOTY U TOYHOCTb NPEefOCTaBIEHHOMN
vHdopMaLMK, a TakKe NocNeAcTBUA €€ NCMONb30BaHWA, Y OCTaBAAIOT 3a coboin
rnpaBo NepecMoTpeTb ee cofeprkaHne B o060 MOMEHT 6e3 NpeaBapmuTeNIbHOrO YBEAOMIIEHNA.

HacToAwum yBegomnsaem BCcex 3anHTEPECOBAHHbIX JIML, O TOM, YTO NPV NOAroToBKe 0630pa ncnosb3osanack MHdopmauus, NonyyeHHan ns cetn MIHTepHer, a
TaK>Ke APYrnX OTKPbITbIX UCTOYHUKOB MHOPMaLUK, PacCMaTPMBAEMbIX HAMW Ha MOMEHT NMy6ANKaLMn Kak OCTOBEPHbIE.

OAO «[MpomcBaAsbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHue VMIHBeCcTULUMOHHOrO [lenapTamenTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru
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