SRUMOHEPHLIR HOMMKEPYECKMA GAHK 3 uron 30 uroH 29 uroH 28 uroH 27 utoH

NPOMCBA3bBAHK  USD/RUR (UB) 26,9423 27,0789 27,0611 27,0334 27,1021
SRR EEEs EURUSD 1,2795  1,2786  1,2660  1,2555  1,2583

BBI 5,5% 6,4% t';;)'f; mec, 54800 54806 55081 54988 55000
(k Tomy ke nepuony » %
npownoro roaa) (3a1ks06r.) (32 05r) URALS ($/6app.) 69,28 6855 6837 67,06 6646
UHdnsauua (UML) 0,5% 59% 3onoto ($/Tp.yHU.) 622,95 613,50 589,25 582,75 588,75
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KpaTknm 0630p BankTHbIX, OEeHEXHbIX
" poHOOBbLIX PbIHKOB
BTOPHUK 4 urona 2006 ropa

HoBocTtu

BHewHUM aonr Pds:i kBapTarne 2006 r. Bbipoc Ha 6.3% - oo $274.7 mnpa. ¢ $258.4 mnpa. BHewHWin rocgonr 3a oTyeT-
HbI Nepro yeBenuuuncs Ha 4.7% po $86.2 mnpa. ¢ $82.3 mnpa. B Tom uucne gonr doeaeparnbHbiX OpraHoB YNpaBneHust CHU3UI-
ca Ha 2.2%p00 $69.7 mnpa. ¢ $71.3 mnpa., 4ONr OpraHoB AeHEeXHO-KpeaUTHOro yrnpasneHust Boipoc Ha 50% ao $16.5 mnpa. ¢ $11
Mnpa. BHewHuin gonr 6aHKoB M HedMHAHCOBLIX NpeanpuaTuid ysenudunca Ha 7% po $188.5 mnpa. co $176.2 mnpa. Bavkn PP
yBeNMuunu 3a siHeapb-mapT 2006 r. BHELLHIOI 3a40MKeHHOCTb Ha 14.3% go $57.4 mnpa. ¢ $50.2 mnpa., HedbuHaHcoBble Npea-
npuaTusA - Ha 4% no $131.1 mnpa. co $126 mnpa.

MpuobINbL 30-TN KPpyNHEenLWunxX 6aHKOB Poccumn Bospocna 3a siHBapb-maii 2006 r. Ha 38,9% - co 197,003 mnpa. py6.
Ha 1 aHBaps go 273,695 mnpa. py6. Ha 1 MoHS /C y4eTOM (OMHAHCOBbIX pe3yrbTaToB npeawecTsyowmx net/. CoBOKyNHble akTu-
Bbl 30-Tn KpynHenwmnx 6aHkoB Bo3pocnu Ha 15,8% c 6,549 TpnH. py6. Ha 1 siuBapst 2006 r. o 7,581 TprH. Ha 1 nioHS.
POCHe(bTb: MpasutenbctBo P® paspewmno OAO "PocHedTeras" pasmecTnTb B Xo4e NEPBUYHOIO NyONIMYHOIo pasmeLleHus
(IPO) 1,356 mnpa. akumn OAO "PocHedTb". CoOoTBeTCTBYIOLEE pacrnopshkeHue nognucan npemMbep-mmHuctp P® M.®pagkos.
Takum obpasom, "PocHedTeras" B xoge IPO "PocHedTn" cmoxeT paamecTuTtb 14,9% HbIHELIHEero yCTaBHOro kanvrtana KoMmnaHum,
nnu 8% ot yctaBHoro kanutana "PocHedTn" nocne KoHconuaauum aktmeoB. Kpome Toro, B pamkax nybnuyHoro pasmelleHus
3apybexHbIM MHBEeCcTopaM nnaHupyeTcs npeanoxute 400 MAH. akuui gononHuTernbHon amuccumn "PocHedTn". C yyeTom gona-
Mmnccum obbem npeanoxenus npu IPO ysenuumBaetca go 10,4% OT ycTaBHOro Kanutana KoMnaHuu nocne KoHconuaaummn.
Me)Kp,yHapOp,Haﬂ (blechoaaﬂ Kopnopauus (IFC) koHconnauposana 15% akuuii Kb "JTOKO 6aHk". IFC B KOHUe
ntoHsa 2006 r. 3aBepLunna caernky no npmobpeteHmto 5% akuui 3A0 "Kommepueckmin 6aHk "JIOKO-6aHK". [Jo 3aknioyYeHnsa caernku
y IFC 6bina gonga B kanutane 6aHka B pa3mepe 10%. JIOKO-6aHk n IFC nognucanu cornawweHne o npegoctaBneHnn oviHaHcu-
poBaHusa B Buae nHeectuummn B kanutan Kb "JIOKO-6aHK" n kpeaguta 14 anpens 2006 r. IFC npegoctasuna kpegut 6aHKy B pas-
mepe 300 MnH. py®. CpokoM Ha 6 NeT Ha KpeanToBaHME ManbiX U cpegHux npegnpuaTuin. Kpome toro, IFC oTkpbina 6aHky rapaH-
TUNHYIO NUHUIO 06bemMoM $5 MIH. No nporpamMmmMe coaencTBust OMHAHCUPOBAaHUIO BHELLHETOProBbIx onepaumnin (GTFP).
AbcontT-6aHK nonHocTbo pasmecTun obnmraumoHHbIn 3aemM 2-ro Bbinycka Ha 1 mnpa. py6. CtaBka nepBoro KyrnoHa co-
ctaBsuna 9,7% rogoBbiX, CTaBKW BTOPOro-4eTBEpPTOro KyrnoHOB paBHbl CTABKE NMEepPBOro KyrnoHa, CTaBkuM OCTallbHbIX KYNOHOB ycTa-
HaBnmBawTcs aMuTeHToM. Cpok obpallyeHust obnvrauun - 2 roga. o ycnoBusim ammccum npegycmoTpeHa odepTa Ha AOCPOYHbIN
BblKyn oGnurayuin no HOMMHaNbLHOW LieHe Yepea rog - 4 nonsa 2007 r.

OM3 npuHsno pelueHne o pasmelLeHUM oGNUraLuui NsTol cepun Ha cymmy 1,5 Mnpa. py6. LieHHble Gymaru GyayT paameLlaTs-
Csl MO OTKPbITOM nognucke, Cpok ux obpalyeHusi coctasut 5 net. OM3 HamepeHOo HanpaBuUTb CpeacTBa OT pasMelleHna obnura-
Lun Ha pedrHaHCUpoBaHWE KpeanTHOro noptdens.

GM-ABTOBA3 & | nonyrogmn 2006 r. npousBen 22746 astomobunen Chevrolet Niva n Chevrolet Viva, 4to Ha 19.6% MeHb-
we, 4yem B aHanorm4yHom nepmoge 2005 r. MNpoekTHas mowHocTb npeanpmatna GM-ABToBAS3 - 102 Thic. mawmnH B roa. B 2005 r
NPON3BOACTBO aBTOMOOUNEN 3TUX Mapok cHM3unock o 51,81 Teic. ¢ 55,15 Teic. B 2004 r.

THK-BP: Standard & Poor's 06658110 0 NOBbILEHUN JOMFOCPOYHOMO KpeauTHoro peituHra TNK-BP International Ltd (THK-
BP) c BB go BB+, nporHos "ctabunbHbin". PenTuHr BeisegeHbl n3 cnucka CreditWatch ¢ no3sMTnBHbIM NPOrHO30M, B KOTOPbIA OHU
Obinn NnomMmeLleHbl 12 mas 2006 r. OgHoBpeMeHHO S&P noaTBepaMno KpaTKOCPOYHbIA KpeAUTHbIA PEUTUHT rpynnbl Ha ypoBHe B.
Yuctaa npmbbinb OAO "lMasnpoMHedTb" no utoram 2005 r. Beipocna no cpasHeHuo ¢ 2004 r. Ha 37,1% u co-
ctaBuna $2,805 mnpa. Mpy 3TOM BbipyyYka KOMMNaHUM 38 OTYETHbIN NepuoA yBenuuunach Ha 64,1% - no $14,59 mnpa. [Jokasax-
Hble 3anacbl HePTM U KoHAeHcaTa KoMnaHum MasnpomMmHedTb cCHU3UNMCL Ha kKoHel, 2005 r. go 3,4 mnpa. 6appenen ¢ 4,1 mnpa. no
COCTOSIHMIO HAa Havano roga [JokasaHHble 3anachkl rasa lasnpoMHedTn Bbipocnun Ao 2,4 TpnH. ky6. dyTtos ¢ 0,93 TpnH.
CeBepCTanb: Standard & Poor's octaBuno OSITOCPOYHbIV KOPNOPaTUBHbBIN  KpeaUTHbIN penTuHr komnaHun CeBepcTarnb
"B+" B cnmMcke Ha BO3MOXHOeE MOBbILLUEHME Nocrie OObABMEeHUs 0 KoHconuaaumm gobbiBalolmx akTuBoB. PenTuHr 6bin BKIOYEH
B cnucok CreditWatch ¢ BoamoXXHOCTblo noBbieHnsa 26 mas 2006 r. nocrie o6bsABNEHNA O 3aKNOYEeHUN corflalleHnst O CIIMAHUN
CeBepcTtanu un nrokcembyprckon Arcelor.

Ll,eHTpTeneKOM cokpaTtun paccunTaHHbiin No MC®O yncTtbin yobiTok No ntoram 2005 r. noyTn B 2 pasa — Ao 649 MmrH. pyo.
c 1,001 mnpa. py6. B 2004 r. PeHtabensHocTb no EBITDA yBenuuunaces go 25% c 20% B 2004 r.

Uucrtasa npmbbinb OAO "CnbupbTenekom" no MCHO 3a 2005 r. cHuaMnach no cpaBHeHuio ¢ 2004 r. Ha 14,8% -
o 1 mnpa. 615,2 mnH. py6. CHkeHne NpubbInn 3a OTYETHBLIN Nepuog obycnoBneHo poctom cebectommocTn. KoHconnamnpoBaH-
Hble goxoabl koMnaHum B 2005 r. coctaBunu 27,432 mnpa. py6., 4to Ha 21,4% Bbiwe, Yem B 2004 r.

Yuctasa npubbinb OAO "PocTtenekomM" e 2005r. no MC®O cHuavnace B 4,3 pasa - 4o 978 MmnH. py6. Beipyuka
koMmnaHum B 2005r. no MC®O yeenuuumnacb Ha 9,7% - oo 40,955 mnpg. py6. npotne 37,318 mnpa. py6. B 2004r. Mexagyropoa-
HbI TpadumK 3a OTHETHbIN Nepuog BbIpoc Ha 2,8%, ncxogawmmn mexagyHapoaHbii - Ha 14,8%. Joxoasl KoMnaHum OT yCryr Mexay-
ropogHewn cea3n Bbipocna B 2005r. Ha 4,8%. PocT Bxogswero mexxayHapogHoro Tpadumka coctasun 17,6%.

Mo mamepuanam eazem «Bedomocmu», « KommepcaHmy», a makxe Reuters,interfax.ru, prime-tass.ru, rbc.ru, akm.ru
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BantoTHbIN U eHEeXHbIW PbIHKK

03 nron 30 moul 29 moul 28 moul 27 nioH
CraBka pecmHaHcup. Ub % rop, 11,5 12 (c 26.12.05 no 25.06.06)
Octatkn KO B LIB MnpA. p. 430,7 388,3 334,5 331,2 328,5
Oeno3utbl KO B LUB MIpA. p. 108 125,6 1341 145,2 167,6
MIBOR 1 geHb % rop, 4,84 5,34 5,48 5,29 5,25
ETC (today, USD) pyo6. 26,8990 26,9400 27,1030 27,0585 27,0450
ETC (today, EUR) pyo6. 34,3600 34,2499 33,9800 34,0053 34,0549
PacueT. kpocc-kypc EUR/USD no ETC 1,277 1,271 1,254 1,257 1,259

OvHamuka Kypca eBpo K gonnapy
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AnHamuka kypca pyonb-gonnap Ha MMBB

(213

269 + ! f
26,8 +
26,7
26,6
T F 3 TEEEEEGOS
= = = = = = = = = = g
_ YE R~ ®e gy oy

OuHamuka octaTtkoB u genosutoB KO B LUB
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MexayHapoaHbI BantOTHbIA PbIHOK  [loHeaenbHUK Bblgancs
OTHOCUTESIbHO CMOKOWHbIM AHeM Ha dopekce. C OOQHOWM CTOPOHLI,
PbIHKN HY>XXOanucb B KOHCONMaaumm nocrie BbICOKOW BONMATUITbHOCTHU
NPOLUNON Heaenu, ¢ Apyron CTOPOHbI, OTCYTCTBME CEPbE3HOWN CTa-
TUCTUKU N OXmgaHue BbixogHoro aHs B CLUA He cnocobceTtBoBano
aKTUBHbLIM CNEeKynsauusim.

e Cpean MakpO3KOHOMUYECKOW CTaTUCTUKU MHTepeceH Obin pocT
nHaekca B obpabaTbiBatoLLen NpomMblLLieHHOCTU EBPO30oHLI Ao 57,7
M., YTO BbllWlEe He TONIbKO MancKoro ypoBHSA (57 n.), HO U NPOrHO30B.
OanHble no CLUA okasanucb cnabbiMU: MHOEKC OEroBOW aKTUBHO-
CTn B npousBoacTtBeHHOM cektope CLUA cHusuncs oo 53,7 npoTtme
54,4 B mae, B TO BpeMs Kak oxugancst poct go 55 n. OyeHb pesko
CHM3UNNCb pacxodbl Ha CTPOUTENbLCTBO B Mae: CHWXeHue okasa-
NoCb caMbIM 3Ha4YnTernbHbIM C ceHTAbBPA 2004 roaa.

e PbIHOK He obpaTmn CyLecTBEHHOro BHMMAaHUS Ha 3TU AaHHble,
NOCKOMNbKY OHW He ABMAITCA onpeaensaiowmnumMm B TOM, HACKOMNbKO U
korga ELUB noBbicuUT cTaBky, u kak nosegeT cebs ®PC B ganbHemn-
wem. HecMoTpst Ha TO, YTO MaKpPO3KOHOMMKA BO MHOIOM OKa3anacb
B nonb3dy EBPO, eBponerickasa BanoTbl pocna nuwb ¢ 1,2790 go
1,2809. B uenom ypoBeHb 1,28 okasancsa OOCTaTOYHO CROXHbIM:
€CTb OLLyLEHNE, YTO NOKa BCE-TAKU WUIPOKU HE peLuatTca Ha cepb-
€3HYyI0 Urpy NpoTMB Aonnapa, He ybeamBLUMCb, YTO MPOLIEHTHbIN
anddepeHunan mexay crtaBkamu CLUA n EBpO30HbI yxe Havan
YCTOMYMBO COKpallaTbCH.

e Eule 6onee cnoxHas cutyauus Ha pbiHke EBPO-neHa n gonnap-
neHa. HactpoeHua pblHKa OTHOCUTENbHO pelleHnss baHka AnoHuun
no ctaBke MeHsTCcA BGykBanbHO Kaxabl Yac. Ecrnn Buepa c yTtpa
YBEPEHHOCTb B POCTE CTaBOK Oblfa Benvka, To Nocne BbICTYNIEHUS
cekpeTapsi KabMHeTa MUHUCTPOB AMOHUM O TOM, UYTO CTaBKM OOJIK-
Hbl ObITb OCTaBMNEHbl HA YPOBHE, BNIN3KOM K HyneBoMYy, 3TU oXxuaa-
HUS ocnabenu, n eHa HemHoro cHuaunacb ¢ 114,06 po 114,78.
CerogHsa ¢ yTpa HaCTpPOEHUs1 ONATL CKNaAbiBalOTCA B NOSb3y pocTta
CTaBKM U NEHbI, U SANOHCKas BasitoTa BHOBb noAgpactaeT. [Napa eBpo-
ieHa YyCcTaHOBMIIA HOBbLIA MaKCMMyM, U TOpPryeTcs Ha YpPOBHSIX
146,50-146,70. Cnyxn o ToM, 4To Kntam yxe o4eHb CKOpo 00bABUT
O pacluMpeHun Kopugopa kKonedaHuin taHsa (loaHb BbIPOC Ha 3TUX
cnyxax go 7,9982 k pgonnapy), okasbiBaloT MOLOEPXKKY SAMOHCKOMN
BantoTe.

e Mbl No-npexxHeMy OXugaem, YTO B uione eBpogonsiap 6yger Ko-
nebatbca B npegenax 1,2511-1,30 (Gnwxke K BEpXHEWN rpaHuue,
ecrmim ELUB nogacT curHan yckopeHusi pocta cTaBku), dyHT nmbo
nogpacteT Ao 1,89 (ecnn baHk AHIMIMN HaYHET Yy>KeCTOYEeHNe MoHe-
TapHOW nonMTUKK), Nnbo ccopmupyetcsa guanasoH 1,8050-1,85.
Cnabasa neHa nmeet HanbosnbLIKN NOTEHLMAN pocTa: ecnm yCunsr-
Ccs Hagexabl Ha pocT ctaBok BOJ, To BepoaTHO aBwkeHue k 105-
110, nHade xxgem kopugopa 113,4-119,4.

BHyTpeHHMI BanOTHbIN U AeHeXHbIA pbIHOK. [locne okoH4YaHus
HanoroBoro nepuoga n Ha goHe pes3koro Bbpoca pybnen ns 6roa-
»XeTa, NMKBNAHOCTb 6aHKOB BO3pocra U CTaBkM cHM3MNUCb Ao 1,75-
2%, a k KoHUy AgHsa ynanu go 0,5%. BantoTHbIN pbIHOK Obl1 Manoak-
TUBEH Kak Ha poHe OTCyTCTBUSA MHTepBeHuun LIB, Tak n Ha doHe
HU3KOW BONATUNLHOCTU Ha dopekce. Pybnb HEMHOro ykpenuncs K
gonnapy ¢ 28,8750 go 28,8520, n noHnsunca Kk EBPO pgo 34,34.
CerogHa Mbl OXXUOAEM COXPaHEHMS TEKYLMX YPOBHEW Ha pbIHKE, a
B KOHUE Hegenu BO3MOXHbl 3HauyMTenbHble konebaHusi Bcred 3a
cobblTuAMM Ha eBpogonnape: poct o 1,29-1,3 osHavaeT pocTt
pybna k gonnapy go 26,7-26,8, a EBPO pgo 34,7-35, B NnpOTUBHOM
cny4vae BeposiTeH BO3BpaT B kopuaop 26,9-27,2 k gonnapy, un 34-
34,5 k EBPO.

AKB «IIpomcBsi3pbank», Mocksa, yi. CmupHOBcekast, 10, T.: 777-10-20, web-caiit: www.psbank.ru
Amnanurudeckoe ynpasiieHne IHBECTHIIMOHHOTO AenapTamMenTa, T. 777-10-20(106. 2520), e-mail: subbotina@psbank.ru




BHyTpeHHU pbIHOK ob6nurauumu

03 nron 30 nroH 29 nioH 28 noH| 25 uioH
10-neTHue rocobnurauymm CLUA (Box-CTb 3aKpbITUA) % ropa 5,15 5,14 5,20 5,25 5,23
AoxoaHoctb Poccua-30 % rop, 6,39 6,42 6,46 6,55 6,53
O61eM pbiHka O®d3 no HoMUHany Mnpa. pyo6. 803,46 803,46 803,46 803,46 #H/0O
Kanutanusaumsa pbiHka O®3 MnpAa. pyo6. 793,43 793,43 791,86 791,81 #H/O
Topru B cekuumn rocbymar Ha MMBB MJTH. py6. 97,98 2570,56 6146,25 303,70 #H/Q
MepBUYHbIE pa3meLLeHUs1 Heroc. ceKTopa obnurauum MnpAa. pyo6. 0,00 0,00 0,00 0,00 #H/O
BTopuyHble TOpru Heroc. cekTopa oénurauumn Mnpa. pyo. 11,51 18,63 18,29 11,82 #H/0O
UHpekc kopn. o6n MMBB 100,75 100,80 100,61 100,55 100,79

HdoxoaHocTb o6nurauuii Nepeoro 3werioHa

RUR UsSD
SMuTeHT flata Y™ Rara o)
norawu. (%) norawu.
"asnpom 18.01.07[ 6,11] 25.04.07 6,41
BTb 19.03.09] 6,59 11.12.08 6,63
THK 28.11.06] 4,93 06.11.07] 6,80
a )
INupepbl No 06bemy TOpros, MIH.pyb6.
AmypmeT-01 200,48
Poccenxb 2 268,07
MeT3aBog 299,64
ABTOBA3063 385,98
MWP®uHaHc1 470,08
PXXO-0606n 496,11
Mlop44-06 551,68
AxyT-06 06 581,85
M op38-06 904,68
Moc.o6n.68
N\ J
4 ) )
Inpepbl n ayTcanaepbl pbiHKa
Mlop41-06
HoBcn606n2
MeT3aBopg
Ml op43-06
MapTta®uH 2
LIYH 01 o6n
CTWHdmH-01
Benrop2003
Kabbank 1
JleHO6n-306
-5,70 3,70 1,70 0,30 2,30
UN3meHeHue ueHbl, %
\ J

BazoBble akTuBbl MNO-NpeXHeMy ToprytTcs ©0e3
eQNHOM TeHAeHUMN. YCTOMYMBBIN POCT AOXOOHO-
CTU mgeT ToNbko B Oymarax eBpO30Hbl: OOXOA-
HocTb 10-neTHMx 6ymar Bbipocna go 4,08% Ha 3
6.n. JoxogHocTb 10-rieTHMX HANOHCKMX Oymar
YMOPHO MNbITAaeTCA NpPeoaoneTb YypoBeHb B 2%, of-
HakKo HeornpenerieHHOCTb CO CTaBkaMu He fJaet
atoro cagenatb. [JoxogHocTb UST-10 nbiTanach
pactu 8o 5,18%, HO K KOHLy TOpros ctabunuampo-
Banacb Ha ypoBHe 5,15%. B uenom cutyauumio
MOXXHO XapaKTepu3oBaTb KaK KOHconugauuro ne-
pen HOBbIM BUTKOM pocTa AOXOAHOCTM. Ha pasBu-
BalLLMXCS pblHKAxX MNoOBblWATENbHAA KOoppeKuums
NpoaoJKaeTcs: 3TO NMPOUCXOAUT Ha OOHE 3aKpbl-
TNA KOPOTKUX MO3ULUINA MO MEKCUKAHCKOMY CErMeH-
Ty Ha (poHe MO3UTUBHOIO BOCMPUATUSA UTOFOB Bbl-
6opoB, a Takke Ha ooHe KOppeKUUM Ha nepernpo-
JaHHOM TVDELIKOM CermMeHTe.

Cnpagbl no uHaekcy EMBI+ cysunucek B npegenax 2-7 6.n. no
pasHbiM pblHKam. Poccuiickuin cnpag cokpaturncda Ha 3 6.n. o
119, 4TO B UENOM cTano cpefHuM nokasaTtenem. Bce Gonbliee
pacnpocTpaHeHue norlyyaeTt ugesi 0 TOM, YTO nocrne noraweHns
gonros lNapwxkckomy knyby Poccus 6yaet BblkynaTb C pblHKa
cBOU eBpO6OHAbI, YTO MOXET MPUBECTU K POCTY UX KOTMPOBOK.
MNpepnonaratoT, YTO B OONbLUEN CTEMEHN 3TO MOXET KOCHYTbCS
BbICOKOKYMOHHOM 28 Bymarn. OuyeBngHo, 4to naesa ob mnsbaene-
HUN OT 28 BbiNycka BUTaeT JaBHO, OOQHAKO M OOCPOYHOE mnora-
LEeHVe U BbIKYN COMPSKeHbl Kak C TEXHUYECKUMU TPYyOHOCTAMMU,
Tak 1 C JOMNONTHUTENbHLIMU pacxogamMu, NO3TOMY MOKa peLLeHus
He NPUHATbLI N UrpaTb Ha MOBbILLEHNE PaHO.

PbiHok O®3-0OBP lNocne 6ypHoro pocta B natHuuy O®3 B no-
HeAenbHUK KOHCONMUAMPOBAaNUCb Ha Manbix ObGbemax TOpros.
YpOoBHU OOXOOQHOCTM ocTanucb 6e3 nameHeHun. B anmHHom cer-
MeHTe pannu npogospkunock nuwb B OP346017, koTOopas Bbl-
pocna Ha 12 6.n. C y4eTOM OXMOAEeMOro CerogHs 3aTullbsa Ha
aMEepPUKaHCKOM pbIHKE Mbl OXugaem, YTO poccuiickue eBpoOOH-
Obl cTabunuamnpytotcsa, 4Yto 6yneTt cnocobeTBoBaTh ctabunmsa-
umn n Ha pbiHke OP3. Cnpag mexagy OP346018 u Poccuen-30
konebneTtca Ha ypoBHe 46-52 6.n., 4TO MO-NPEXHEMY O3Ha4aeT
BO3MOXHOCTb ancarvja B AfnHHbIX pybneBbix 6ymarax Ha 5 6.n.
no AoxoAdHocTu. [ox-Tu K noraweHuto: B 2006-2007 rr. — 4,79-
5,90%, B 2008-2010 rr. — 6,21-6,51%, 2011-2036 rr. — 6,61-
7,33%.

PbIiHOK HerocypapcTBeHHbIX obnuraumm HecmoTtpsa Ha nosu-
TUB C BHELLUHUX «(PPOHTOB», XOPOLUUI HACTpPOW B rocOymarax u
pPOCT NUKBUAHOCTU, PbIHOK HerocygapcTBEHHbIX Bymar 4yBCTBO-
Ban cebqa goBonbHO cnabo: no utoram ToproB 122 Gymarn CHu-
3ununcek, 61 — Bbipocna. B gecsatke Hanbonee Topryembix 6ymar
Bblpocnu 3 6ymaru, octarnbHble NPOAEMOHCTPUPOBAann HeraTme-
Hyto aumHamuky. O6nuraumm MockBbl 1 1 awwenoHa BYepa HeB-
HATHO CHWXanucb Ha HU3KKUX obopoTax, a dntorep pbiHka Moc-
0656 ocTtanacb Ha TeKyLLMX YPOBHSIX.

CerogHs Mbl OXuAaem KOHCOMMAALUUM pPbiHKA Ha TeKyLux

YPOBHSX: BblCOKas NMUKBMAHOCTb He ByaeT cnocobcTBoBaTh Npo-
Aaxam, a HeonpeaeneHHOCTb BHELHero doHa — MoKynkam.
Kakne-To konebaHus Ha4yHyTCS NYLb B NOcneaHne OHW Hepenwm,
M Mbl Npegnonaraem, YTo BEpPOSATHOCTb CHWKEHUS pPblHKa OcCTa-
eTcs BbICOKOW. Ecnu nHocTpaHHbie LleHTpobaHkn gaayT NoHATb,
yTo OYyAyT NOAHUMAaTbL CTaBKWU, TO HEraTUBHBLIM hakTopom OyaeTt
pPOCT CTaBOK Ha BHELLUHEM pbliHKE, ecrnv npu 3TOM AdaHHble No
CLUA okaxyTcsa cnabbiMn, TO pocT pydbns Mano nogaepXXuTt Hall
PbIHOK, @ BOT B Crlyyae CUMbHbIX OJaHHbIX MO PbIHKY TpyAa CHU-
XeHue pybnsi m pocT CTaBOK Ha aMepUKaHCKOM pblHKE CTaHeT
BeCbMa 60ne3HeHHbIM AnS pbiHKa pyb6reBbixX JONTOB.
B uncne nuaepoB no o6bemMy TOProB oOkasanucb Bbinycku MeT-
3aBoga CepoBa u AmypmeTtanna. MeTtannypruyeckme bymaru B
LenoM NpoaorKalT OocTaBaTbCA HEeQOOLEHEHHbIMY, OQHAKO Ha
OHEe CHMXEHUSI CKIIOHHOCTU K PUCKY MHBECTOPbI PeLunnMchb Ha
MOKYMKY I1Lb HU3KOAOXOAHbIX BbiMycKkoB. C Hallewn TOYKM 3pe-
Hus, 6oree cyllecTBeHHO HepooueHeHbl Oymarn MHnpom2 un
Mawup2, a Takke Makcul pynn, ogHako OHM NOAXOAAT NULb TeM
VMHBECTOpaMm, KOTopble B MPUHLMMNE FOTOBbI KynUTb Bornee BbICO-
KUA KPeAWUTHBIN PUCK, MOCKONbKY BCE 3TU KOMMaHUM UMeRT
O4YeHb BbICOKYIO JOSITOBYIO Harpy3aky.
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MN3meHeHNs LeH, 06beMbl TOProB U TeKyLasi 4OXOAHOCTb HerocyAapcTBeHHbIX o6nuraymm

[oxoaH-Tb
K Bbinycku, ¢
noraweHun| MWam. KOTOpPbIMM
10 ueHbl 3a| Kon-Bo [O6bem ToproB Ha| O6bem pbliHKa no O61eM pbiHKa MO |Kon-Bo Bbin B| coBepwanuc
(odbepTte) | AeHb | caenok MMBB HOMMUHany TEKyLMUM LeHaM obpaweHnn | b caenku
% rop. % L. pyo. pyo. py6. L. L.
Bcero -0,06 1004| 11 266 918 829 728 947 068 000| 742 640731770 399 229
MockBa 6,28 -0,30 51| 1649869 045 67 079 905 000 72 237 969 715 13 7
Mpoune PMOB 7,59 -0,12 166 2916 419 367 107 600 000 000| 112 926 810 000 76 43
KopnopaTtuBHbie 8,73 0,02 787] 6700630416 554 267 163 000| 557 475 952 055 310 179
B m.4. no awenoHam
1 awenoH 7,01 0,01 107| 1451 378 564 131 000 000 000| 141 734 600 000 19 13
2 3wWenoH 8,36 -0,07 339] 2184058 722 192 852 595 000| 190 050 846 590 84 49
3 awenoH 10,01 0,09 817] 3065193131 230 414 568 000| 225 690 505 465 207 117
B m.4. no ompacnam
BaHku 7,89 0,00 83 498 208 383 112 525 000 000| 117 562 162 500 50 18
Tenekom 8,73 0,10 99 411 293 131 61 852 595 000 63 026 881 590 29 21
MawmnHocTpoeHue 9,25 -0,09 120 974 106 992 47 300 000 000 47 591 420 000 30 21
MeTtannyprus 8,49 0,26 103 943 000 235 51 080 000 000 49 166 055 000 24 14
TIK 7,96 0,00 180 874 102 228 78 700 000 000 79 353 350 000 23 17
Xumusa n HepTexnmms 9,43 -0,16 15 61 277 977 13 250 000 000 13 438 175 000 10 4
IlecHas u uenn.-6ym. 11,52 0,00 13 3842 089 5100 000 000 5127 650 000 7 2
MoTpe6uT.pbIHOK 10,59 -0,03 334 1633364 955 77 393 105 000 75 665 007 945 72 41
UnoTteka n
CTpOUTENbLCTBO 7,63 -0,26 36 168 981 502 27 540 000 000 26 874 300 000 20 12
4 )
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PbIHOK akuumn

3 non 30 nioH 29 nioH 28 nioH 27 nioH
WHpekc PTC, *) 1 512,04 1 494,63 1447,92 1414,01 1 396,94
O61bem Topros Ha MMBB (Mnpa. py6.) 35,72 60,50 52,43 53,45 46,58
DJIA 11 228,02 11 150,22 11 190,80 10 973,56 10 924,74
NASDAQ 100 1 586,25 1 575,23 1 585,56 1 538,25 1 527,00
Nikkei 15 571,62 15 505,18 15121,15 14 886,11 15171,81
/,D,uuamuxa umHpekca PTC RTSI, *) 1900\ e PbIHOK POCCUINCKMX aKuui B MOoHeaAenbHUK NMpoaeMoHCTpupoBarn
g NOBbILEHNE KOTUPOBOK MO OOMbLUMHCTBY NIMKBUAHbLIX LEHHbIX OYy-
s 1700 | Mar Ha ¢hpoHe HeBLICOKMX 0OOPOTOB TOProB. 10 UTOoramMm OHSA MH-
& 'm gekc PTC RTSI (no gaHHbim PTC www.rts.ru) nosbicunca Ha
1500 | 1,16% NoO cpaBHEHUIO C 3aKpbITUEM NpeablayLiero TOproBoro AHs.
Haunbonblwee no3utnBHoe BnnaHue Ha nHaekc RTSI okasano no-

1300 | BbiweHne LeH Ha akumn MTC, Montoc 3onoTto n TatHedTU.
e[lo3UTUBHAA AMHaAMUKa BeAyLWMX MUPOBbLIX WUHOEKCOB PbIHKOB
1100 |akuMn M NOBbLIWEHNE LEH Ha HeMTb B NMOHeAerNbHUK cpopmMmupo-
Banu GnaronpmaTHble BHELLHWE YCNOBUS A8 NMPOAOIKEHUS pocTa
900 |Ha poccuimnckom pbiHKE akuun. BmecTte ¢ Tem, nuaepbl NOBbILLEHUSA
npownbix gHen — akuum Jlykonna, CyprytHedTerasa n HopHuke-
700 |nfa, ycTynunu nmgepcTBO B POCTE MEHEE JIMKBUAHbLIM akuuam, B

§ § § § § § § é é é é é é é KOTOpPbIX BYeEpa COCPELOTOUMIICA CNPOC MHBECTOPOB.

\ ToweggEProToyNg ) e [loBbllLEHNE HedDT‘ilebIX aKLMiA” B4epa CTUMynMpoBasn pocT LieH
Ha HedTb, YCUIIMBLUMACA Ha NPOLUNOA Hedene nocrne Bbixoaa
4 NMaepbI BAMSHUA Ha M3MEHeHNe MHAaeKCa "\ AaHHbIX O cokpalieHumn 3anacoB HedTn B CLUA u B3neTa UeH Ha
RTSI (cymmapHo 82% oT Bcex MaMeHeHMiH) OEeH3UH, BbI3BAaHHOIro0 HaCTYyMNfieHMEM Ce30Ha NETHUX OTMYCKOB WU
3 npasgHuYHbIMK BbixogHbiMK B CLUA. CerogHa pbiHku CLUA 3akpbl-
SBER | _g’gg = Thl Mo cnyyaw [lHA HesaBucumocTu. Buepa Ha 6upxkeBbix nno-
yf,',lg 1 0,’77 1 wagkax CLUA ©Obina cokpalleHHast npeanpasgHuyvHasl ceccusi, B
GMKN | 0,38 1 KOTOPYIO OCHOBHble dpoHAoBble nHaekcbl CLUA npoaemMoHCTpupo-
LKOH | 1,27 | Banun pocT npu HU3KOM obbeme Topros. Cnabble gaHHble 06 ak-
EESR | 1,66 | TUBHOCTU B MPOM3BOACTBEHHOM cekTtope akoHomukm CLUA ykpe-
GAZP | g’gz ] MUY MHBECTOPOB BO MHEHUM o ToM, 4to PPC CLUA Bckope cae-
TATN | 395 ] naeT naysy B MOBLILUEHWM MPOLIEHTHLIX CTaBOK. EBponelickue
MP.:.‘?S‘ 1 448 1 doHOO0BbIE PbIHKM 3aKPLINIUCL BYEpa Ha NATUHEOESNbHbIX MaKCU-
‘ ‘ ‘ ‘ | Mymax 6narogaps poCTy akuuii KOMNaHUIM CblipbEBbLIX CEKTOPOB. B
L -6 -4 -2 0 2 “nvhkref ') NpnbBnnxatowemMcsi ce3oHe KBapTanbHOW OTYETHOCTM MHBECTOPbI
- ~ oXnoawT YBUAOETb BbICOKME (PMHAHCOBbIE pe3yrbTaTbl AesATerb-
nunepb| pocTa u nageHus HOCTM 3TUX KoMnaHun. B yacTHocTu, BYepa akuum BP BbIpOCInn Ha
Arkan ] 25,7% 1,2% nocrne 3asiBNeHWin npeacrtaBUTENEN KOMMNaHuM O TOM, YTO
Yens6FK an | 17,4% pPOCT LEeH Ha HedTb NOMOXET KOMMNaHuUM nokasaTb pocT I'Ipl/lv6blﬂl/l
TatHeb 3a0 | 11,1% BO Il kBapTane MO CPaBHEeHMIO C MPOLUNbLIM FOAOM. Poccuitckue
e | 9.0% HedTsHble PULWKKN® BYEPA MPUMKHYNN K OOLLEl BOJHE MOBbILLE-
MTC-ao | o HUSA LEH Ha akuum MUPOBbLIX NNAepoB HedTsHOro cektopa. Jluage-
] pamun pocTta ctanu akumm TatHedTn. POCT 3TUX akymim npoxoaurs
KypekTK | Ha ¢hboHe nepecmoTpa Mo HUM B CTOPOHY MOBLILLIEHNSA peKOMeHaa-
el unn nHeBectbaHkamu n coobieHmn o6 yesenuyveHum B 2005 rogy
KysGacampr | no cpaBHeHuto ¢ 2004 roaomM BbIpYYKM OT PO3HUYHOW peanusaymn

Kommarepro | Touly HedTeNpPoAYKTOB Yepe3 ceTb cob6CcTBeHHbLIX A3C B 3 pasa.
> - - S C— < | *B TenekoMmyHvKauMoOHHOM cekTope BYepa Habntodasncs aktms-
© =) [ S o S 5 | HBIA cnpoc MHBecTopoB Ha akuuu YpanceasbuHgopma u MTC,
\_ ' ' - ) KOTMPOBKU KOTOPbIX MOKasanu CyLleCTBeHHbI pocT. Mbl nonara-
s =, M, YTO 3TOT POCT BbI3BAH KaK TEXHU4ECKUMN (3aKpbITME KOPOTKUX
170 -CpaBHeHue guHamuku RTSIu no3uuun), Tak n dyHaameHTanbHbiMn npudnHamu. B 4acTtHocTn,
160 --UeH NMKBUAHBIX aguum, *) MHBecCTOpbl YparncesasbuMHdOpMa HaOewTCs Ha CYLECTBEHHbIN

31-03-06 :: 100
50 T T T T
31 map 30 anp 31 man 30 utoH
Jlykonn asnpom CyprHara
e HopHuKkenb PAO EGC TatHedTb
\_POCTeJ'IeKOM ————RTSI — C6epbaHk J
*) Mo paHHbIM PTC
(www.rts.ru)
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POCT BbIPYYKU M YNCTOWM NPUBBLINY KOMNaHuu 3a cyeT BBeAeHus ¢ 1
vuions nratel CO CTauMOHapHbIX TernedgoHOB Ha MOOUIbHbIE.
Cnpoc Ha akumm MTC pasorpeBatoT Crlyxu O roTOBSILLIMXCA KOMMa-
HUEN MEePONPUATUNA NO BblKYyNMy COOCTBEHHbIX aKLUNA.

e PaccmoTpeHne CoBetom aupektopoB "lMontoc 3onoto" npeano-
XEHUA O NpMoBpeTeHUN KOMMNaHUen HOBbIX 30510TOPYAHbIX O6bek-
ToB B P® 1 3a eé npegenamu nopoausno arpeccuBHbIN CNPOC Ha
akuyun komnaHum. Kpome toro, CoseT [MpekTopoB Ha3Ha4yusn BHe-
ovyepegHoe obuiee cobpaHue akuymoHepoB "lMontoc 3onoto" Ha 11
ceHTAbps 2006 roga. PeecTtp 6ygeT 3admkcupoBaH Ha 27 mnions.

e Hu3kass akTMBHOCTb TOProB, KOTOPYI Mbl OXMOAEM YBUAETb Ce-
rogHsi, byget cBs3aHa ¢ npasgHoBaHveM [Hs HesaBucumocTu B
CWA. OuHamuka nHaekca PTC RTSI, kak Mbl nonaraem, B 6nu-
Xalilee BpeMsi CIIOXMUTCS B paMkax 60KoBOro TpeHaa.



KaneHgapb co6biTui (BpeMsa MOCKOBCKOE

3/07/2006 NMoHepenbHUK

e 03:50 AnoHus: OTtueT baHka AnoHunn TaHkaH 3a 2 kBapTan [MporHos - 21

05:30 Asctpanua: OgobpeHHbIe 3asBKW HAa CTPOUTENBCTBO 3a Mal

05:30 AscTpanusa: Po3Hu4YHbIE Npoaaxu 3a maw

11:30 LWBeuus: NMyGnvkauma NpoTOKONOB 3acefaHns ueHTpaneHoro 6aHka Lseuun Riksbank ot 19 umioHs.

11:55 NepmaHusa: UHOoekc AenoBor akTMBHOCTU B NPOU3BOACTBEHHOM CEKTOPE 3a MIOHb

12:00 EBpo3soHa: MIHoekc aenoBon akTMBHOCTM B NPOU3BOACTBEHHOM CEKTOPE 3a UIOHb

12:30 Benukobputanus: MIHOeKC AenoBow akTMBHOCTM B NPOM3BOACTBEHHOM CEKTOPE 3a UHOHb

18:00 CLUA: Pacxogbl Ha cTpoutenbcTBo 3a Mman [porHos - 0.2%

18:00 CLUA: NHaekc nocTeneHHOro pasroHa MHNAUMn 3a uoHb porHos - 74.5

18:00 CLWA: Hoekc oenoBow akTMBHOCTU B NMPON3BOACTBEHHOM CEKTOpE 3a MoHb [1porHos - 55.0

O6bsasneHne o6 aykumoHe MuHdpuHa CLUA 4-Week Bill

AykumoHbl MuHdpmHa CLUA 3-Month Bill n 6-Month Bill

"opoBoe cobpaHue akumMoHepoB EHucenckoe oTKpbITOe akunMoHepHoe obLLEeCTBO No pa3seake n Aobbive HeddTn U

rasa

BHeouepenHoe cobpaHnue akumoHepoB OAO "Ypanxumnnact”

e Brinnara kynoHa BawkumpaHepro, 3 [O6nurauun] Ctaeka kynoHa - 8.3 % Pa3smep kynoHa (RUR) - 20.47
O6bem - 1 500 000 000 / RUR HomuHan - 1000 OueHo4vHas cymma Beinnatsl - 30 705 000

e PasmeweHne AbcontoT baHk, 2 [O6nuraunmn] O6bem - 1 000 000 000 / RUR Homwunan - 1000

e PasmeweHne BopoHexckas obnactb, 34003 [O6nuraummn] O6bem - 500 000 000 / RUR Homunan - 1000

4/07/2006 BTopHuk

e 13:00 EBpo3oHa: YpoBeHb 6e3paboTuupbl 3a mam

13:00 EBpo3soHa: NHaekc Npon3BOACTBEHHBIX LEH 3a MaW

CLWA: [leHb HesaBucnmocTtun

CobpaHnwne akumoHepoB 3A0 "Kuesctap"”

"opoBoe cobpaHue akumoHepoB OAO "Ipynna komnanun OPETEKC"

Bbinnarta kynoHa Apocnasckas o6, 25002 [O6nurauyun] Ctaeka kynoHa - 13.28 % Pasmep kynoHa (RUR) - 33.11

O6bem - 1 000 000 000 / RUR HomuHan - 1000 OueHo4Hasi cymma BbinnaTsel - 33 110 000

e Bobinnarta kynoHa FKOCKK, 1 [O6nuraunm] Ctaska KynoHa - 14 % Pasmep kynoHa (RUR) - 69.81
O6bem - 600 000 000 / RUR Homuuan - 1000 OueHoyHasi cymma BbinnaTel - 41 886 000

e Breinnarta kynoHa lMepecset-UHBecT, 1 [O6nuraunn] Ctaska KynoHa - 17.5 % Pa3amep kynoHa (RUR) - 43.63
O6bem - 200 000 000 / RUR HomuHan - 1000 OueHo4vHas cymma BbinnaThl - 8 726 000

¢ Bebinnarta kynoHa Camapckas obnactb, 1 [O6nurauun] Ctaeka kynoHa - 12 % Pa3mep kynoHa (RUR) - 29.92
O61bem - 2 370 000 000 / RUR HomuHan - 1000 OueHoyHas cymma Beinnathl - 70 910 400

e Brwinnarta kynoHa MawnpWHBecT, 1 [O6nuraumm] Ctaska kynoHa - 12.3 % Pa3wmep kynoHa (RUR) - 30.67

O61bem - 500 000 000 / RUR HomuHan - 1000 OueHo4Hasi cymma BbinnaTel - 15 335 000

MoraweHne Camapckas obnactb, 1 [O6nuraummn] O6bem - 2 370 000 000 / RUR Homunan - 1000

PasmelueHne AnteyHasi ceTb 36.6, 1 [O6nuraumm] O6bem - 3 000 000 000 / RUR HomuHan - 1000

PasmelwierHne AJITAH, 1 [O6nuraumn] O6bem - 150 000 000 / RUR HomuHan - 1000

PasmelweHne 3onoto Cenurgapa, 1 [O6nuraumm] O6wem - 300 000 000 / RUR HomuHan - 1000

5/07/2006 Cpepna
e 03:30 AscTtpanus: PelueHne no npoueHTHow ctaBke PesepsHoro baHka AscTpanum
11:55 NepmaHna: MHaoekc 0enoBon akTUBHOCTU B CEKTOPE YCMYr 3a UIOHb
12:00 EBpo3oHa: MIHOekc [enoBov akTUBHOCTM B CEKTOPE YCIYr 3a UIOHb
12:30 BenukobputaHums: MIHaekc AenoBon akTMBHOCTM B CEKTOPE YCIyr 3a UIOHb
13:00 EBpo3oHa: Po3HU4YHbIE Npoaaxu 3a mam
14:00 CLLUA: NHaekc 3aHATOCTU 3a UOHb
18:00 CLUA: ®abpwuyHbie 3akasbl 3a man [MporHos - 0.0%
Benukobputanus: Haekc gosepus notpedbutenen 3a UoHb
AykumnoH MuHduHa CLLA 4-Week Bill
BHeouepegHoe cobpaHue akumoHepoB OAQO "benropoackuin LemeHT"
logoBoe cobpaHme akumnoHepor OAQ "Pepakuus rasetsl "3sectuna”
opoBoe cobpaHue akumoHepos OAO "UHTepByacepBuc”
BHeouepenHoe cobpaHue akumoHepoB OAO "OckonuemeHT"
Beinnata kynoHa Xa6aposckun kpan, 31005 [O6nurauun] Ctaska kynoHa - 10 % Pa3smep kynoHa (RUR) - 24.93
O6bem - 700 000 000 / RUR HomwuHan - 1000 OueHo4vHasa cymma Beinnatel - 17 451 000
e Broinnarta kynona XawneHng Nong ®unHawxc, 1 [O6nuraumm] Ctaska kynoHa - 12 % Pa3amep kynoHa (RUR) - 29.92
O6wvem - 750 000 000 / RUR HomwuHan - 1000 OueHo4vHasa cymma Beinnathl - 22 440 000

AKB «IIpomcBsi3pbank», Mocksa, yi1. CmupHoBckast, 10, 1.: 777-10-20, web-caiit: www.psbank.ru 6
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Beinnarta kynoHa YBPuP-cuHaHc, 1 [O6nuraummn] Ctaeka kynoHa - 12.5 % Pasmep kynoHa (RUR) - 62.33
O6bem - 500 000 000 / RUR HomwuHan - 1000 OueHo4vHasa cymma Beinnatel - 31 165 000

Beinnata kynoHa Owmena Xonauhr, 1 [O6nuraumm] Ctaeka kynoHa - 18 % Pa3smep kynoHa (RUR) - 44.88
O61bem - 50 000 000 / RUR HomuHan - 1000 OueHo4vHasa cymma Bbinnatsl - 2 244 000

Beinnarta kynoHa LleHTpanbHein Tenerpad, 3 [O6nurauun] Ctaeka kynoHa - 9.75 % Pasmep kynoHa (RUR) - 24.31
O61bem - 700 000 000 / RUR HomuHan - 1000 OueHo4yHast cymma Bbinnatel - 17 017 000

Boinnarta kynoHa Cesepo-3anagHbin Tenekom, 2 [Obnuraummn] Ctaska kynoHa - 7.5 % Pa3swmep kynoHa (RUR) - 18.7
O6wem - 1 500 000 000 / RUR HomuHan - 1000 OueHo4yHas cymma BeinnaTel - 28 050 000

Beinnarta kynoHa PocuHTep PectopaHTtc, 2 [O6nurauun] Ctaeka kynoHa - 10 % Pa3wmep kynoHa (RUR) - 24.93
O61bem - 400 000 000 / RUR HomuHan - 1000 OueHo4Hasi cymma BbinnaThl - 9 972 000

Morawenne YBPuP-uHaHc, 1 [O6nuraumm] O6bem - 500 000 000 / RUR Homunan - 1000

Pasmewerne YK M'mgpoOrK, 1 [O6nuraymm] O6vem - 5 000 000 000 / RUR HomumHan - 1000

6/07/2006 YeTBepr

03:50 AnoHus: deHexHbin arperat M2+CD's 3a nioHb

03:50 AnoHusa: baHkoBCKOE KpeanToBaHMeE 3a NIOHb

09:00 AnoHusa: MHgekc onepexarLlmx nHankatopos 3a Man [porHos - 75.0%

12:30 BenukobputaHus: MNpombiineHHoe nponssodcTso 3a Mman [porHos - +0.2% m/m, -0.7% r/r

12:30 BenukobputaHus: NponssoacTBo B o6pabaTbiBatoLLieM CEKTOpEe NPOMbILLNIEHHOCTM 3a Mal MporHos - +0.3%
M/M, +0.7% r/r

14:00 CLUA: N'Haekc 3aHATOCTU 3a UOHb

14:00 NepmaHna: 3akasbl B NOU3BOACTBEHHOM cekTope 3a Mman [lporHos - +0.4% m/m, +12.7% r/r

15:00 CLUA: MHoekc konnyecTBa 3asiBOK Ha MNOTEYHbIM KpeanuT 3a Hegento oo 1 nona

15:00 BenukobputaHus: PelleHne no NpoueHTHON cTaBke KomnteTa no AeHeXHo-KpeanTHom nonmtuke baHka
AHrnum MporHos - 4.50%

15:30 CLUA: Konun4yecTBo 3annaHMpoBaHHbIX YBOSIbHEHWI 3@ UIOHb

15:45 EBpo3oHa: PelieHue no npoueHTHon ctaBke ELIB. MNporHos - 2.75%

16:30 EBpo3soHa: lNpecc-koHdepeHuna npesngeHTa ELLB XK.-K. Tpuwe.

16:30 Kanaga: Pa3pelueHus Ha cTpontenbCcTBo 3a man [porHos - 2.3%

16:30 CLUA: KonunuyecTtBo 3asaBok Ha nocobue no 6e3paboTtuue 3a Hegento 4o 1 uwons

17:10 EBpo3oHa: YneH Ynpasnstowiero Coeeta EL|B Axel Weber oTkpbiBaeT koHdepeHuuto "Tpobnemsl
duHaHcoBoM cuctems!" , nposoamon ®oHaom Ycronumsoctu BantotHoro Kypca Bo ®paHkdypTe. Takke B
KoHdepeHuun yyacTsytoT Gertrude Tumpel-Gugerell n Christian Noyer.

18:00 KaHaga: MiHaoekc oenoBon akTMBHOCTM B NPOM3BOACTBEHHOM cekTope- lvey Purchasing Mgrs Index lMNporHos -
62.5

18:00 CLLA: Mpopaxu Ha pblHKe xurbda 3a Mman [porHos - -0.6%

18:00 CLUA: NHaekc 0enoBon akTUBHOCTU B CEKTOPE yCryr 3a UoHb [MporHos - 59.0

18:30 CLUA: 3anacbl npupogHoro rasza 3a Hegento 0o 30 nioHs

18:30 CLUA: 3anacbl HedpTn 1 HedbTenpoaykToB 3a Hegernto Ao 30 MIoHS

O6bsaBneHne o6 aykumoHax MuHdpmHa CLUA 3-Month Bill n 6-Month Bill

BHeouepenHoe cobpaHue akumoHepoB OAO "[epeBoobpabaTbiBatowmm komouHat Ne5"

"opoBoe cobpaHue akumoHepoB OAQO "EcCeHTYKCKMe ropoackue anekTpuyeckme cetu”

BHeouepegHoe cobpaHue akumoHepoB OAO "KaskasuemeHT"

BHeouepegHoe cobpaHue akumoHepoB OAO "JIMaHO30BCKUI MOSOYHbIA KOMOUHAT"

BHeouepenHoe cobpaHue akumoHepoB OAO "HeBbAHCKMIA LLEMEHTHUK"

BHeouepenHoe cobpaHnue akumoHepos OAO "BTopas reHepupyoLlas KoMNaHUA ONTOBOIrO PblHKa 3NeKTpoaHeprumn”

Bbinnata kynoHa CubupbTtenekom, 4 [O6nuraummn] Ctaska kynoHa - 12.5 % Pa3smep kynoHa (RUR) - 62.33
O61bem - 2 000 000 000 / RUR HomuHan - 1000 OueHoyHas cymma Beinnatsl - 124 660 000

BbinnaTa kynoHa CubakagembaHk, 1 [O6nuraumm] Ctaska kynoHa - 8.75 % Pa3smep kynoHa (RUR) - 21.82
O6bem - 470 000 000 / RUR HomuHan - 1000 OueHo4vHasa cymma Beinnathl - 10 255 400

Beinnata kynoHa [MpomtpakTtop-®uHaHc, 1 [O6nurauumn] Ctaeka kynoHa - 10.7 % Pa3smep kynoHa (RUR) - 53.35
O6bem - 1 500 000 000 / RUR HomunHan - 1000 OueHo4vHas cymma BeinnaTsel - 80 025 000

Beinnata kynoHa WBI HXKown, 2006 (LPN) [EBpooGnuraunm] Ctaeka kynoHa - 8.875 %
Pa3mep kynoHa (USD) - 4437506bem - 140 000 000 / USD

MoraweHne YHuepcam Cewmbs, 1 [O6nurauymm] O6wem - 50 000 000 / RUR HomuHan - 10000

Morawenne MBI HUKownn, 2006 (LPN) [EBpooGnurauumn] O6bem - 140 000 000 / USD

PasmelleHne YBPuP-cduHaHc, 2 [O6nuraumm] O6bem - 1 000 000 000 / RUR HomuHan - 1000

Pasmewenne CypoctpoutenbHbin 6aHk, 1 [O6nuraumm] O6bem - 1 500 000 000 / RUR HomuHan - 1000

7/07/2006 MaTHMua

09:45 LLiBenuapus: YpoBeHb 6e3paboTtuubl 3a noHb [porHos - 3.3%

14:00 EBpo3oHa: NHaekc onepexatoLmx MHANKaToOpoB 3a Man

14:00 N'epmanus: NponssoacTeo B obpabatbiBatowieM cektope -Mfg Sector Output
14:00 N'epmaHus: MNpombiwneHHoe nponssoacTeo 3a man [MporHos - 0.4% m/m, 4.8% r/r
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15:00 KaHaga: YpoBeHb 6e3paboTuubl 3a NoHb
15:00 Kanaga: KonmyecTBo TpyAOyCTPOEHHbIX 3a UOHb
16:30 CLUA: CpegHsst npogomkntenbHocTbpaboyen Hegenu 3a nioHb [porHos - 33.8
16:30 CLUA: CpeaHsasa novacoBas onnaTa Tpyda 3a nioHb [1porHos - 0.3%
16:30 CLUA: YpoBeHb 6e3paboTuubl 3a nioHb porHos - 4.7%
16:30 CLUA: Konun4yecTBo pabo4ymx MecT B NPON3BOACTBEHHOM CEKTOPE 3a UKOHb
16:30 CLUA: KonnyecTBo HOBLIX pabounx MECT BHE CEITbCKOro X03sMCTBa 3a MoHb [porHos - +168 Toic.
23:00 CLA: Mokynka LeHHbIx 6ymar CLUA no gaHHbIM KasHadenctBa CLUA 3a mtoHb
Benukobputanus: MpupocT BBl no npeaBaputenbHbIM aHHLIM 3@ UIOHb
AkumoHepbl Rambler Media paccMoTpsiT BONpoc 00 yBENUYEHUM KONMYECTBA YNEHOB NPaBIieHuns.
AkumoHepbl "PocHedTn" Ha BHeOUYepeaHOM cobpaHnn yTBEPASAT cornaleHne 06 aHaeppanTUHre.
BHeouepenHoe cobpaHue akumoHepos OAO "Mkap" opaeHa MNModeTta KypraHckuii 3aBog TpybonpoBogHON apmaTypbl
BHeouepenHoe cobpaHune akumoHepoB OAO "HedpTtemal"
e BHeoudepeaHoe cobpaHue akumoHepo OAQ "ApocnaBckuin AnekTpomalLuMHOCTpouTeNbHbIM 3aBoa”
e Brinnara kynona BBPP, 1 [O6nuraumun] Ctaeka kynoHa - 10 % Pa3wmep kynoHa (RUR) - 24.93
O6bem - 575 000 000 / RUR HomuHan - 1000 OueHo4vHas cymma Bbinnathl - 14 334 750
e Broinnarta kynoHa Kb Kegp, 1 [O6nurauun] Ctaeka kynoHa - 11 % Paawmep kynoHa (RUR) - 27.42
O6bem - 450 000 000 / RUR HomuHan - 1000 OueHo4vHasi cymma BbinnaThl - 12 339 000

HacTtoawwmin mHgopmaumoHHO-aHanMTMYecknii 0630p NpefoCTaBsAETCA UCKIUMTENBHO B MH(POPMALMOHHBIX LENSX U HEe COAEPXWUT pekoMeHaauun unm
NpeAsIoKeHNA 0 COBEPLLEHUN CAEMOK.

AKB «[Mpomcesisbbark» (3A0) yBeaoMnsieT, YTO MCMONb3oBaHWE MNpeacTaBrieHHoN uHopmauun He obecneumBaeT 3alMTy OT YObITKOB WMNW MOnyyYeHue
npunbbinn. AKB «lMpomcesisbbaHk» (3AO) He HeceT OTBETCTBEHHOCTM 3a MOJIHOTY M TOYHOCTb MPeAOCTaBlIeHHOW MHpopmaumn, a Takke MOCMNEAcTBUA eé
MCnonb30BaHuUs, 1 OCTaBMnseT 3a coboil NpaBoO NepecMoTpeTh ee codepxaHue B Noboi MoMeHT 6e3 NpeaBapUTeNbHOro yBeAOMNeHs.
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