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|p§| lNpomcBA3bOaHK
CaHkT-lMeTtepbypr Tenekom («gouka» Tele2 Russia

Holding AB) (—/—/BB) nnaHuipyet 6 ¢eBpans ort-

Py6bneBble obnurauumn

PenTtuHrm _/-/BB
KpbITb KHUTY 3afBOK MHBECTOPOB Ha NpuobpeTeHne 06- (Moody's / S&P / Fitch)
nuraunii 5-i cepum obbemom 4 mnpa. pyo. O6bem amuccum 4000 000 000 py6ne

3anBK/ Ha 10-neTHue 6ymaru 6yayT MpuHUMaTbca fo 7
¢deBpansa. PasmelleHre obnuraunii Mo OTKPbITON NOAMNKMC-
ke Ha ®b MMBbB 3annaHnpoBaHo Ha 9 deBpana. OpraHu-
3aTopbl: PainddarizeHbaHk, BT Kanutan.

OpueHTUp cTaBKkM 1-ro KyrnoHa obnurauuii yCTaHOBIEH B
AvanasoHe 9,2-9,7% (YTP 9,41 - 9,94%) rogoBbIx K opepTe
yepes 2 roga.

KOMMEHTAPWW K PASMELLEHMIO

MapameTpbl BbiNycKa BbIMAAAT 4OCTaTOYHO NHTEPECHO U
npegnaraoT npemuio K Kpruson OP3 Ha ypoBHe 250-300
6.n. 1 K KprBoW obnurayun Beimnenkoma (Ba3/BB/-) - 65 -
115 6.n.

Ha BTOpUYHOM pbiHKe B AJIIHHbIX 06/IMraumax SMUTEHTA C
aopaumen 3,72 roga nMMKBUAHOCTb NPAKTUYeCKM OTCYTCT-
ByeT. OfHAaKO VHAUKATMBHO Gymaru TOpryloTcsa Mo LeHe

Cpok obpatieHus / odepTa /
KYMOHHbIN nepuog

Tun pasmelieHna /
CPOKW pasmeLleHna

OpraHu3aTtopbl
MpumevaHua
MapkeTrpyembii AgnanasoH
CTaBKW KynoHa

Cnpaabl K 6eHUMapKam

PekomeHpauus

10 net/2ropa/ 6 mecsueB

Book-building, dopmuposanue
KHUMM € 6 no 7 deBp.
PasmelyeHne — 9 dpespansa

BTB KanwuTan, PanddaiizeHbaHk

NMopyuYmnTeNnbCTBO B BrAe odepTbl OT
Tele2 Russia Holding AB (BB+ ot
Fitch) n Tele2 Financial Services AB

9,2-9,7% (YTP 9,41% - 9,94%)

250-300 6.n. K kpreo OD3

peKOMeHAyeM yyacTBOBaTb brmKe K
HVKHEN rpaHuLbl MapKeTUpyemoro
[manasoHa

Ha ypoBHe 94,0-95,0 ot HoMmuHana (YTP 10,07%-10,22%), uTo npegnonaraet Npemuio K KpuBon rocoymar 245-260 6.n.,
YTO COOTBETCTBYET HUXKHEN rpaHuLie MapKeTUPyeMOoro AmnanasoHa OXOAHOCTEN NO HOBOMY 2-1IeTHEMY BbIMYCKY.

Kpome Toro mbl cuntaem CrnpaBefjiviBbiM YPOBEHb NMPEMUN MeXOy KpuBbiMU obnuraumii Tene2 u BoimnenKoma Ha
ypoBHe 60-80 6.1. B pe3ynbTate pekomeHAyeM yyacTBOBaTb B HOBOM BbifycKe Tene2 6nmxKe K H/XHEN rpaHmLbl Map-

KeTpyeMoro fmanasoHa.

JIK Ypancun6, BO-05

PentuHrn

(Moody's / S&P / Fitch) /BB~
0O6bem amnccnmn 3000 000 000 py6nen
Cpok obpaleHus / odpepTta
/ 3ropa/— /3 mecaua

KYMOHHbI nepuog,

Book-building, dopmuposanne
KHUrM ¢ 2 no 7 desp.
PasmelyeHne — 9 dpeBpans.

Tun pasmelyermnsa /
CPOKM pasmeLleHns

OpraHu3aTopbl 000 «YPAJICUB Kanutan»
AmopTu3auma: noraweHne 8.33% ot
HOMWHana B AaTbl Bbinjatbl 1-11
MpumevaHuna

KynoHoB 1 8.37% OT HOM1Hana — B
faTy Bbinnatbl 12 KynoHa.

11,0—11,5% (YTP 11,46 — 12,01%)
npv aopauun 1,47 roga

MapkeTrpyembii AnanasoH
CTaBKM KyrnoHa

Cnpaabl K 6eHUMapKam 480 - 535 6.n. K Kpreor OD3

peKoMeH/yeM y4acTBOBaTb B Bbl-
MyCKe OT CepeAViHbl MapKeTMpyemo-
ro AvianasoHa JOXOAHOCTM

PekomeHpauus

JIK «<YPANCWUB» (—/—/BB-) 2 deBpana B 15:00 mck
Hauyana c6op 3asBOK MHBECTOPOB Ha MpuobpeTeHne 06-
nurauyun cepun bO-05 Ha 3 mnpa. py6. KHura 3asBok Oy-
fet oTKpbiTa go 15:00 McKk 7 peBpana. TexHuyeckoe pas-
MeLleHve bymar Ha ®b MMBB 3annaHupoBaHo Ha 9 des-
pana. OpraHusaTtop - Ypancub Kanutan.

Cpok ob6palleHus obnuraumii coctaBut 3 roga. Mpaduk
amopTusaumn npegycmaTtpusaeT noraweHue 8.33% oT
HOMWHana B AaTbl Bbinnatbl 1-11 KynoHos n 8.37% oT
HOMVHana — B AaTy BbiNnatbl 12 KynoHa. [Jlopauuna 3an-
Ma coctaBuT 1,47 roga, obepTa He NpegyCcMoTpeHa.

NHAnKaTBHaA CTaBKa KyrnoHa, COrflacHO martepuanam K
BbIMYCKy, HaxoauTca B guanasoHe 11,0 — 11,5%, uto co-
oTtBeTcTBYeT foxogHoctn 11,46 — 12,01% rogosbix.

KOMMEHTAPWW K PASMELLEHWIO

OTMeTUM, UYTO SMUTEHT dHOHCKpoOBan JaHHbIN BbIMyCK
elle HeCKOJIbKO HeaeNb Ha3aph, Ha TEKyLLl,I/lIZ MOMEHT pPbl-
HOYHaA KOHBIOHKTYpPa BbIMNMAAUT 3aMETHO nyylle.

OpwvieHTUp poxofHocTu HoBoro Bbinycka JIK Ypancnb
npepnonaraet npemuio K Kpraon OD3 B grnanasoHe 480-

535 6.n. Ha BTOp1YHOM pbIHKe KpriBasi KOMMaHUM (He CIMLLIKOM NKBUAHAA) npegnaraet npemuto K OD3 Ha ypoBHe
390-415 6.n., uTo NpegnonaraeT npemuto okono 80-135 6.n. N0 HOBOMY BbIMYCKY K COOGCTBEHHON KpUBOW. HanomHum,
4TO B AAHBape 6bin pa3melleH 3-neTHui Bbinyck JIK YPAJICUB, BO-02 (npemusa K kpueoit OD3 - 450 6.1.), 0aHaKO faH-
HOe pa3meLleHne HOCUITO HEPbIHOYHbIV XapaKTep.

B pe3ynbTaTe MapKeTUpyeMmblii YpOBEHb OXOLHOCTU MO BbIMYCKY SMUTEHTA BbIrNALUT UHTEPECHO, OAHaKOo dpaKTnye-
CKUI CPOK obpalleHna 6ymaru (3 roga) 1 noTeHUManbHaa HeBbICOKasA JIMKBUAHOCTb HAa BTOPUYHOM PbIHKE, CBOWCT-
BEHHAasA BbIMyCKaM SMUTEHTA, HECKONIbKO CHMXAeT NPUBAeKaTeNIbHOCTb 3aliMa. PekomeHayem yyacTBoBaTb B BblMycKe
OT CepeAUHbI MapKeTUPYEMOro fiMana3oHa JOXO4HOCTH.

OAO «[pomcBazbbaHK», MockBa, yn. CmupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTtryeckoe ynpassneHne VIHBECTULMOHHOTO fienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru



@ lNpomcBA3bOaHK Py6nesble 06auraumm

deBpana oTKPbITb KHUTY 3asBOK Ha NMpurobpeTeHe 06/11- e —

raumit 5O-02 o6bemom 5 mMnpa. py6. 3asBKK Ha 3-neTHue PeiTnHry Ba3/—/BB-

(Moody's / S&P / Fitch)
6ymaru OyayT npuvHMMaTbca Ao 8 deBpans. Pa3melyeHune
o6nmraymin no oTkpbiTon nognucke Ha ®b MMBB npeg- O6bem amuccun 5000 000 000 py6neir
BapuTeNibHO 3amnaHnpoBaHo Ha 10 ¢eBpana. OpraHn3a-  Cpok obpaterus / odepra / . ——
Topbl: Anbda-6aHk, Tpolika uanor. KyMOHHbIil nepuon
OpueHTVp CTaBKK 1-ro KynoHa o6nurauuin yCTaHOBNEH B Tun pasmetyerus / E:ﬁfﬁ“gig‘%g’;”p""“posaH”e
AnanasoHe 10,25-11,0% (YTP 10,51% — 11,3%) rogosbIx K CPOKI pasmMeLLeHIA Pa3melyeHme — 10 despans

odeprte yepes 2 rofa.
¢ P P A OpraHusaTopbl Anbda-6aHk, Tporika Ananor

KOMMEHTAPWI K PASMELLEHWIO
MpumevaHna —

KPEOWT EBPOIIA BAHK elwe B HOsA6pe nmpownoro roga  MapkeTvpyembii ivanasoH 10,25-11,0% (YTP 10,51% — 11,3%)

OTKPbIBan KHUTY 3aABOK Ha [aHHbIN BbIMYCK NPy OpueH- SIABKAIKYIIOHT

Tupe no cTaBke KyrnoHa 10,75-11,0% (YTP 11,04 — 11,30%) Cnpaabl K 6eHUMapKam 365-440 6.n. k kpuson 003
rofioBbix K odepTe yepes 1 roa. baHk cMor HabpaTb KHUTY, PEKOMEHYEM yUacTBOBATb BAWKE K
OJHaKO ero He ycTpoun pasmep CTaBKW. PekomeHpauma HVIXKHE rpaHuLibl MapKeTUpyemMoro

AnanasoHa

Tekywun npancnHr NpegycMaTpuBaeT NPemMuto K Kpnusom
rocobymar Ha ypoBHe 365-440 6.n. Yto KacaeTca BTOpuWY-
HOro pblHKa, TO B 6aHKoBCKOM |l swenoHe 6ymaru ¢ flopaunen 6onee 1,5 neT TOprytoTca ¢ AONONHUTENbHbIMY Npe-
MUAMU K PbIHKY. KopoTkuii Bbinyck KEB, 06 TopryeTtca Ha pbiHKe ¢ npemueinn kK OD3 B pasmepe 280 6.n. (aopauma 0,5
rofa), Torga kak 6onee anuHHbIn Bbinyck BO-01 ¢ atopaumeit 2,05 roga KOTUPYeTCA B JOCTAaTOYHO LIVPOKOM crip3je —
96,51/97,14, uto cooTBeTCTBYeET floxoaHocTn 10,11%-9,77% npu cpegHem cnpage kK OO3 300 6.n.

B pe3synbTaTe, NpeffioXKeHHbIVi MPaNCUHT BbIFALWT KpaliHe MPUBNEKATENbHO, Npefnaras npemmio K Co6CTBEHHOM
Kpu1BOI Ha ypoBHe 65-140 6.n. BmecTe ¢ Tem pekomeHayem obpatutb BHUMaHMe Ha Bbinyck OTI baHk, BO-01 (Bal/—
/BB), kKoTopbIln Npeanaraet goxoaHoctb 11,05% npwu gropauun 2,3 roga (npemma kK OO3 - 400 6.n.). Ha Haw B3rnsg,
6aHKM COMOCTaBMMbI MO PeNTMHram, MacliTabam 6U3Heca 1 «eBPOMENCKON» COCTaBAALWEN KPeaAUTHOro prcka.

BmecTte ¢ Tem, yuuTbiBas nepenpogaHHocTb 6oHaos OTI, pekomeHayem yyacTBoBaTb B HOBOM Bblnycke KPEOWT EB-
POIMA BAHK no HuKHen rpaHnLe MapKeTUpyemMmoro granasoHa.

pana B 11:00 MCK NNaHMpPYeT OTKPbITb KHUTY 3aABOK MHBe-

PeiitnHrm

(Moody's / S&P / Fitch) Baal/-/- CTOPOB Ha npuobpeTeHne obnuraumii cepum Al B pamkax
O6bem BTOPUUHOrO pasme- ) BTOPUYHOrO pasmelleHna obbemom 5,94 mnpga. py6. Ho-
LeHns 5935622 860 pybnei MVHaNIbHAsA CTOUMOCTb 1 06AMUraLmn Ha TEKYLMIA MOMEHT

Cpok obpatieHus / opepta /
KYMOHHbI nepurop

31,6 roga/3,2roga/ 3 mecaua cocrasnaet 795,98 py6‘

Book-building, dopmypoBatme C6op 3aABOK nnaHupyetca 3aBepwntb B 17:00 mck 10

CT'(/'):V?a-’;“;‘;?e';::; KHUMY € 8 10 10 desp. (17-00 McK). deBpana. TexHnyeckoe pasmelleHvie Ha ®b MMBbB Hame-
POKY pasMeLy PasmeljeHe — 13 peBpans. yeHo Ha 13 peBpana. OpraHuzatopsl - BTE Kanutan, Cutu-
OpraHu3aTopbl BTB Kanutan, CutnbaHk 6aHk.
MapkeTnpyemblin AnanasoH LieHbl pa3MeLleHna CoCTaBnA-
Oxwupaemas gropaums 1,1 rop (npw CPR 10%) eT199,85-100,15 (YTP 8,66-8,35% npw nnaHMpyemom ypoB-
99,85-100,15 (YTP 8,66-8,35% ripi He CPR 10%). [llopaums BbinycKa Kk opepTe yepes 3,2 roaa

R EE M nnaHMpyemom yposte CPR 10%) npw CPR 10% coctasnseT 1,1 roga.

Cnpappl K 6eHUMapKam 210-240 6.n. K Kpreoin OD3

PeKOMEH/JyeM y4acTBOBATH B BbIMyC- KOMMEHTAPUM K PASMELLEEHWIO

PekomeHpgauma Ke 6nnKe K cepefmHe MapKeTmpye- ” o
MOTO ManasoHa Mpu oxupgaemon amopTuzaumm 6ymarn Ha yposHe 10%

NPy KaXxZoW KynOHHOW BbinyaTe 3a CYeT JOCPOYHOro
roralleHns NMOTEeYHbIX KPeAUTOB AlopaLMsA BbiMyCcKa COCTaB/IAET YyTb OOMbLUe roAa, YTO MpY MapKeTnpyemon [o-
XO[HOCTU Ha YpoBHe 8,66-8,35% npepanonaraet npemuio K Kpusoin OD3 B granasoHe 210-240 6.n.

OtmeTtum, uto Bbinyckn AVMKK Ha BTOPMUYHOM pbIHKE TOPryloTCsA LOCTaTOUYHO HepaBHOMEPHO, Npeanaras npemuto K OO3
B JOCTaTOYHO WMPOKOM AranasoHe — 150-190 6.n. Mpwu 3Tom 6ymaru rocbaHkos | swwenoHa ToprytoTca co cnpsgom 190
6.n. Kk OM3.

Ha Haw B3rnAg, yyactve B BbiNyCKe BbIrALUT MHTEPECHO NPYMEPHO OT CepeliMHbl MapKeTpyeMoro Arana3oHa fOX0A-
HocTu npu npemun K Kpreor OM3 ot 220-230 6.1., YTO MO3BONUT KOMMEHCUPOBATL PUCK 6one HM3Koro nokasatena CPR
npwv yxyaLeHue rnobasnbHON MakpO3IKOHOMUYECKOW CUTYaLMM Ha FOPU3OHTE HECKOMbKIX JIET.

OAO «[pomcBazbbaHK», MockBa, yn. CmupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTtryeckoe ynpassneHne VIHBECTULMOHHOTO fienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru



@ lNpomcBA3bOaHK

Py6bneBble obnurauumn

Meuen, 60O-04

PentuHrn
(Moody's / S&P / Fitch) BI6==
O6bem smuccun 5000 000 000 py6neit

e e /vo¢epTa J 3ropa/2ropa/6 mecaues
KYMOHHbI neprof
Book-building, popmmposaHune
KHUrn ¢ 6 no 10 dpesp.

PasmelyeHne — 14 pespans

3A0 «BTb Kanutan», OAO baHk
«OTKPbITUE», 3A0 UK «Tpoiika
Ounanor», OAO «YrnemeT6aHK»

Tun pasmelyeHuns /
CPOKM pa3melleHns

OpraHu3aTopbl

MprmevaHna

MapkeTrpyemblii AnanasoH

10,25-10,75% (YTP 10,51-11,04%)
CTaBKM KyrnoHa

Cnpaabl K 6eHUMapKam 380-430 6.1. K Kpreoin OO3

peKoMeHAyeM y4yacTBOBaTb bnvxe
K HV>KHEN rPaHuLbl MapKeTMpyemo-
ro fnarasoHa

PekomeHpaumsa

Meuen (B1/—/—) 14 ¢deBpansa nnaHupyeT nposectu
pa3melleHne GrpxeBbix obnuraumii cepun bO-04 Ha 5
Mipg. py6. 3anaBKku Ha npuobpeTeHne obnurauyun GyayT
npuHumaTbca go 17:00 mck 10 ¢peBpana. PasmeuleHune
6ymar no oTkpbiTol nognucke Ha ®5 MMBB 3annaHnpo-
BaHO Ha 14 ¢peBpans.

Opranu3zatopbl: 3A0 «BTb Kanutan», OAO baHk «OTKPbI-
TUE», 3A0 VK «Tpoliika Quanor», OAO «Yrnemet6aHK».

OpwveHTUp cTaBKM 1-ro KyrnoHa YCTaHOBNIEH Ha ypOBHe
10,25-10,75% (YTP 10,51-11,04%) ronoBbIX K 2-neTHen
odepre.

KOMMEHTAPWW K PASMELLEHWIO

OtmeTum, uTO KpuBasa Meuena Ha BTOPMYHOM PbIHKE
TopryeTca ¢ npemuen K kpuson OD3 B pasmepe 330 6.0,
TOrga Kak HOBbI/ BbliMyCK npepgnaraeT npemuto 380-430
6.n. B pe3ynbtate npemMmsa Mo HOBOMY BbIMYyCKYy K COOCT-
BEHHOW KpMBOW Ha ypoBHe 50-100 6.n. BbIrnAaguT npu-
BNeKaTeNlbHO; peKoOMeHJyem y4yacTBOBaTb B JaHHOM Bbl-
nycke.

Mo ntoram 9 mec. 2011 r. B cootBeTcTBUM ¢ MCDO INpynna yBenuuuna Boipyuky Ha 38% — po $9,62 mnpa., EBITDA -
Ha 32% — po $1,86 mnpg., peHTabenbHocTb EBITDA coctaBuna 19,3%. AktuBbl Mpynnbl Boipocnn go $18,05 mnpa.;
o6bem gonra — ao $9,04 mnpa. (unctbin gonr — $8,52 MnpA.); AonA 4ONrOCPOYHOro Josira B KpeauTHOM noptoene —
74%. YpoBeHb JONTOBOM Harpy3Kky HaxoAnUTCA Ha BMNOJIHE MPUeMIeMOM YPOBHe Npuv nokasatene ynctbii gonr/EBITDA

- 3,4x).

PekomeHyem yuyacTBOBATb B BbIMYCKE MO HUXKHEN FPaHMLIE, YTO MO3BOSIUT NMONYUNTb NPEMUIO OKONO 50 6.M. K KpMBOW

obnuraumin metannypra.

TMAPOMALICEPBUNC (—/BB-/—) nnanupyet 6 ¢es-
pans OTKPbITb KHUTY 3aABOK Ha MpuobpeTeHue obnura-
unn cepuin 02 obbemom 3 mnpa. pyo6.

3anBKM Ha 3-neTHue Gymaru 6ygyT npuHMMaTbca Jo 15
¢deBpansa. PasmelleHre obnuraumii Mo OTKPbITON NOAMNKMC-
ke Ha ®b MMBbB npefBapuTenbHO 3aniaHNPOBaHO Ha 17
¢deBpana. OpraHusatopbl: BTb Kanutan n PeHeccaHc Ka-
nuTan.

OpueHTUp cTaBKM 1-ro KyrnoHa obnurauuii yCTaHOBEH B
ananasoHe 10,5-11,0% (YTM 10,78% - 11,3%) rogoBbix K
noralueHuto yepes 3 roaa.

KOMMEHTAPWW K PASMELLEHWIO

Mpynna MOPOMALLCEPBUNC (TMC) - Begywun npounsso-
AVTeNb HAaCOCOB M MOCTABLYUK KOMIMIIEKCHbIX pelleHuni B
Poccum n ctpaHax CHI. OcHoBHble npogaxu [pynnbl npu-
XO[ATCA Ha KoMnNaHunM HedTerasoBon otpaciu (70% Bbl-
pyukn B 2010 TI.), @ TaKKe B CEKTOPE BOLOCHAOXEHUA 1
SHepreTuke. Ha ceropHAwHMA aeHb y TMC 6onee 4 Tbic.
KNNEeHTOB, npu 3Tom nopaaka 60% npodaxx NpuxoauTca
BCEro Ha nATb KnneHToB: TpaHcHedTb, PocHedTb, Maznpom
He¢Tb, THK-BP, Pocatom.

TMAPOMALLCEPBUC, 02

PentuHrn I'pynnbl TIMC —/BB-/—
(Moody's / S&P / Fitch) muccum —/B+/—
HMS HYDRAULIC MACHINES &
Mopyuntenn SYSTEMS GROUP PLC, OAO «TMC
Hacocbi»
O6bem asmuccum 3000 000 000 py6nen

Cpok obpaleHus /uo¢epTa/ 3roga/-/ 6 mecALes
KyMOHHbI nepuop
Book-building, popmuposaHne
KHUMM € 6 no 15 dpesp.

Pa3melieHne — 17 pespana

Tun pasmelieHus /
CPOKM pasmelLeHNs

OpraHu3aTopbl BTB Kanutan n PeHeccaHc Kanutan

MpumeyaHma

MapkeTrpyembii AranasoH

10,5-11,0% (YTM 10,78% - 11,3%)
CTaBKM KyrnoHa

Cnpaabl K 6eHUMapKam 365-415 6.n. K Kpreor OD3

peKomeH[yeM y4yacTBoBaTb bnvike
K HVP>KHEI rpaHuiLbl MapKeTupyemo-
ro AmnanasoHa

PekomeHpauus

IMC xapakTepur3yeTcsa CUSIbHbIM KpeaWTHbIM npodunem 6narogapa xopoluein 06ecrneyeHHOCTY KanuTanom 1N HU3KOW
pgonrosoi Harpyske. TMC npogena IPO Ha noHAoOHCKOW poHAoBOM bupke B dpeBpasne 2011 r. 1 npuBnekna nopagka 3.4
Mnpg pybnei ot npogaxu akuui. MNprenedyeHHble cpefctea KomnaHma HampaBuia Ha COKpaLleHue Josra, KOTOPbI 1
paHee HaxoaWMnCa B KOHCepBaTUBHbIX rpaHuLax. Mo MCOO-otueTHocTM Ha 01.07.2011 r. nokasatenb O6wWwmin GrHaHCO-
Bbli 8onr/EBITDA paBeH 0,8x. bnarogapa yuyactuio B peanunsaumm npoekta BCTO B 2010 r. Bbipyuka MMC Bbipocna Ha
56% u coctaBuna 23,1 mnpg. py6. MNo oueHkam pykoBopactaa pynnbl, B 2011 r. Bbipyyka coctasut 28-30 mnpa. py6., a B

2012 r. oxngaeTca pocT BbIpy4ykn Ha 10%.

OAO «[pomcBazbbaHK», MockBa, yn. CmupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTtryeckoe ynpassneHne VIHBECTULMOHHOTO fienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru



Py6bneBble obnurauumn

@ lNpomcBA3bOaHK

Cpepn kntoyeBbix prckos MC mbl Bbigensaem 3aBUCMOCTb OT YHacTUA B MPOEKTax OrpaHNYeHHOro Yncia KpynHbIX Knn-
€HTOB (B T.Y. 3aBepLUeHMe MaclTabHbIX NPOoeKToB TpaHCHe)TH), BO3MOXKHDBIN POCT fosra B pesynbTate M&A, a Takxe
otcyTcTBume perynapHoii MCOO otyeTHoCTM B cBo6ogHOM pocTyne. TMC nmeet KpeauTHbIA perTuHr S&P Ha yposHe «BB-
/CTabunbHbINY, NIAHMPYEMOMY BbIMYCKy Ob6MraLmnii NPUCBOEH PeNTUHT «B+/cTabunbHbl», UTO obecneynBaeT NOTEH-
umanbHoe nonafaHue 6ymar B JlombapgHbiii Cnncok LB PO.

Ha BTOpuryHOM pbiHKe Bbinyck FTMC BnoniHe MOXHO conocTaBuTb ¢ BK EBpasuis, 01 (—/—/BB): komnaHum o6cny»knBatoT B
OCHOBHOM HeTerasoBblil CEKTOP 1 MMEIOT COMOCTaBMMble MoKasaTeny peHTabenbHOCTY 1 JONIroBOWM Harpy3ku. Ha BTo-
pUYHOM pbiHKe nombapaHbIi Bbinyck BKE, 01 TopryeTca ¢ goxogHocTbio 9,84% rofoBbix Npu gopauun 3,7 roga, uto
npegnonaraet npemuio K Kpmson OM3 240 6.n. MparcnHr no Bbinycky MMC gaeT npemuio K KpMBOW rocbymar Ha ypoBHe
365-415 6.n.

B pe3synbTate npemua no Bbinycky TMC K kpusoin BKE B pasmepe 125-175 6.n. BNofHe KOMMNEHCUpPYeT 6onee HU3KUIA
KpeauTHbI penTuHr Mpynnbl TMC n HenocpeACcTBEHHO aMmMccmMmn obnuraunin. Bmecte ¢ Tem cnpoc Ha 3-neTHuiA Kpeaut-
HbI pycK amuTeHTOB II-IIl SWenoHoB ocTaeTcA noa AaBneHneMm, B pesynbTaTe Yero pekomeHayem yyacTBOBaTb B BbiMycC-
Ke OT cepefiMHbl MapKeTUPYeMOro AnanasoHa JOXOAHOCTM.

KntoueBble prHaHcoBble nokasatenu FTMC n BKE 3a 6M2011 r.:

MC®PO, mnpa. py6. rMc BKE

Bbipyuka 13.9 35.4
EBITDA 3.1 8.4
Yucras npubbinb 2.1 4.3
AKTUBbI 22.8 78.0
®duHaHcoBbIN Aonr 4.6 25.4
Map:ka EBITDA 22.6% 23.8%
Donr/ EBITDA 0.8 1.5

NcTOYHUK: JaHHble KOMMaHW, aHanm3 npOMCBﬂ3b6aHKa

CBA3b-6aHK, 04

PevitHr (Moody's / S&P /
Fitch)

0O6bem smmuccmm

Cpok obpalueHus / opepta /
KYMOHHbIN nepnon

Tun pasmewieHna /
CPOKM pa3meLlleHuna

OpraHu3aTopbl

MpumevaHna

MapkeTrpyembin AnanasoH
CTaBKM KyrnoHa

Cnpapgbl K 6eHUMapKam

PekomeHgauusa

— /BB/BB
5000 000 000 py6neir

10 net/ 1roa/ 6 mecaues

Book-building, popmuposaHume kHu-
rmc8no 17 gekabpsa
Pa3meLyeHve - 21 pespana

CBA3b-baHk

9.0% -9.25% (YTP 9,46% - 9,73%)

220-250 6.n. K kpreor OD3

peKoMeH/yeM yUacTBOBaTb B BbiMyC-
Ke 6nvxKe K BepXHel rpaHuLe Map-
KeTUpyemoro AvianasoHa

CBa3b-baHk (—/BB/BB) B 12:00 mck 8 peBpans oTkpoeT
KHWTY 3asiIBOK MHBECTOPOB Ha NpuobpeTeHne obnuraumn 4-
1 cepun ob6bemom 5 mnpg. pyo6. 3aaBku OyayT NpMHUMATLCA
[0 16:00 mck 17 deBpana. PasmelleHre 10-neTHuX 6ymar no
oTKpbITon nognucke Ha ®b6 MMBbB 3annaHnpoBaHo Ha 21
deBpans.

baHK ycTaHOBWN OpUEHTUP CTaBKK 1-ro KyrnoHa B AnanasoHe
9-9,25% rogoBbix. OpreHTpPY COOTBETCTBYET AOXOAHOCTb K
rofoBoi odepTe Ha ypoBHe 9,46-9,73% rofoBbIX.

KOMMEHTAPW K PASMELLEHWIO

CBA3b-6aHK, Kak u [nobskc (—/BB/BB), HaxoguTca nop
KoHTponem B3ba B pamkax caHauum nocne Kpusuca. B ge-
Kabpe npoLusioro roga 6aHK pasmecTus BbiNyck 3 cepuu C
KyrnoHom 8,5% npu rogoson odpepte (Npemua k OD3 co-
ctaBuna 220 6.n.). OgHako pa3mMeLleHre NPoLo CyLecT-
BEHHO HIVXe PblHKa, UTO MO3BOSIAET OTHECTU AaHHbIN Bbl-
MYCK K HEPbIHOYHBIM Pa3MeLLEeHUAM.

HoBobiln Bbinyck CBA3b-6aHK, 04 npepanaraet npemuio K Kpusorn OM3 335-360 6.M., UTO NpeArnonaraet NPeMuio K Kpu-
BOW JOXOAHOCTM obnuraumin Mo6skca okono 35-60 6.n. (npemusa kK OD3 - 300 6.n.). BmecTe ¢ Tem nocnenHee pasme-
weHne 6oHAoB 3eHuTa (Ba3/—/B+) npu rogosoi opepte npowwsio ¢ KynoHom 8,9% (YTP 9,1%) rogosblx, yunTbiBas,
yTo 6aHK ABNAeTcA TBepAbIM |l SlenoHoM Npr JOCTaTOYHO BbICOKOW NMMKBUAHOCTY BbiMYCKOB Ha BTOPUYKE 1 HaMumm
60/1bLLIOr0 YMCa OTKPbITbIX MIMMUTOB Y MOTEHLMaNbHbIX MIHBECTOPOB.

B 3TOM Klove, Ha Hall B3rnsd, NpemMus no Bbinycky CBA3b-6aHKa K 3eHUTY oKHa 6biTb He MeHee 30 6.1., B pe3ynbTa-
Te Yero MOXKHO PEeKOMEeHA0BaTb yyacTie B HOBOM Bbinycke CBA3b-OaHKa Onvxe K BepXHel rpaHuLie C KyrnoHOM OT
9,2% rofgoBbIX.

OAO «[pomcBazbbaHK», MockBa, yn. CmupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTtryeckoe ynpassneHne VIHBECTULMOHHOTO fienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru



@ "pOMCBSBbﬁaHK Py6bnesbie obnurauunm

KHUTY 3asIBOK WHBECTOPOB Ha MpuobpeTeHre OGUpKeBbIX T e
o6nuraumii cepum 50O-04 o6bemom 3 mnpg. py6. Fitchy B2 ——

3anABKM 6yayT npuHMmaTbca go 17:00 mck 17 pespans. Pas- O6bem smmccum 3000 000 000 py6rieit
MelleHne 3-neTHux Gymar no oTKpbITol nopnucke Ha Ob

Cpok obpalueHus / odepTa /
MMBB npepBapuTenbHO 3aniaHNpPoBaHo Ha 21 deBpans. P pas dep

. 3ropa/1rop/ 6 mecAues
KYMOHHbI nepuog
Book-building, dopmuposanue

KHUMM € 6 No 17 gekabpa

OpraHuzaTtopbl: [IpomcBasbbaHK, bK «Pervon». Twin pasmeuerms /

OpueHTMp cTaBKM 1-ro KyrnoHa obnurauuii yCTaHOBJIEH B CPOKV pasmelleHna Pasmewetie — 21 despans
avanasoHe 11,5-12% (YTP 11,8-12,33%) rogoBbix K odepTte
OpraHu3aTopbl MpomcBazbbaHK, bK «Pervnon»
yepes 1 roga.
MpumevaHuna —
. MapkeTrpyembliii AranasoH 50 ) 0

KOMMEHTAPUW K PASMELLEHWIO CTaBKM KynoHa 11,5-12% (YTP 11,8-12,33%)
B Hauane HOA6psA npolunoro roga 6aHK 3akpbin KHUTY 3as- Cnpaabl k 6eHUMapKam 570-625 6.n. K kpueoi OO3
BOK Mo Bbinycky bO-03 ¢ kynoHom 12,25% rofosbix. Ha Te- DEKOMEH/IYeM yUaCTBOBATS B Bbi-
Kywnn MOMEHT BbINYyCK TOpryetca ¢ AOXOAHOCTbIO 11,2% PekomeHgauus nycKe 6nvxe K HUKHel rpaHuLe
roZloBbIX MPU NpemMnn K KpuBon rocoymar 525 6.n. (awopa- MapKeTVpyemoro AnanasoHa
uma 0,8 roga).

Mpv 3TOM OTMETUM, UYTO NTOMbapAHbIN BbiNyck TaTdoHAOAHK, 7 TOPryeTcs Ha pbiHKE C AOXOAHOCTbIO 9,9% rofoBbIX
npwv gropaunn 0,84 ropa (Npemus kK OD3 - 390 6.n.). B pesynbtate 6ymary TatdoHgOaHKa UMEIOT CyLLeCTBEHHbI No-
TEHUMAN CHUKEeHNA JOXOLHOCTY MOC/e BKIOYEHWS BbIMYCKOB B TOMOAPAHbIA CncoK Lib.

HoBbiln Bbinyck TaTdoHAbaHKa npegnaraeT npemuio K OO3 Ha ypoBHe 570-625 6.n. unu 45-100 6.n. K COGCTBEHHbIM
HenombapHbIM BbIMyCKaMm, YTO BbIFAANUT BECbMa NpuBieKaTeNbHO.

Kpome Toro, Mbl obpallaem BHMMAHKE, YTO JOXOAHOCTb HOBOro 3ariMa TaTdoHmbaHKa cepun BO-4 npeapnonaraer
npemuto 273-326 6.n. K OXOAHOCTM HOBOTO Bbinycka baHka 3eHuT cepum BO-03, KHMra 3asiBOK Ha KOTOPbI 3aKpbiTa 3
deBpana Tekywero roga. baHk 3eHuT npeBocxoanT TaTdpoHAOaHK MO MaclTabam Br3Heca 1 YPOBHIO KpeaUTHbBIX peii-
TUHIOB. B TO e Bpemsa addpunrpoBaHHOCTb ¢ MpaBuTenbcTBOM Pecny6nmku TaTapcTaH, a TakkKe Hanvuve nnaHoB no
o6beauHeHnto TatpoHabaHka 1 Ak bapc baHka No3BONAIT rOBOPUTb O CTpaTErMyeckon BaxkHOCTU TaTdoHabaHKa
ana MNpaBrTenbcTBa permoHa. B gaHHOM Kntoue Hannuve npemmnn mexay Bbinyckamu baHka 3eHnT n TatdoHpbaHKa,
NOAKOHTPOSbHbIX MNpaBuTenbCcTBY TaTapCTaHa, BbIMAQUT UHTEPECHON MHBECTULNOHHONW naeen.

Mpwv No3nLMoHpoBaHNK Bbinycka obnurauunin TatdoHg6aHka cepun BO-4 mbl 06pallaem Takke BHUMaHUE Ha COCTO-
AsweecA 2 deBpana 2012 r. noraleHne Bbinycka eBpoobnurauunii TatpoHabaHka B ob6beme $225 mnH. OcBoboxe-
HVe KpeaUTHbIX TMMUTOB 6yaeT GpakTopOM NOAAEPKKM CNpOoCa Ha HOBbIN py6neBbil 3anim TatdoHabaHKa.

Cpenu KnoyeBbiX MOMEHTOB KpeamMTHOro npodunsa baHka Mbl OTMeuaem ornepexaroLLmnin PpoCT akTMBOB MO CPABHEHMIO
CO CPefHEPOCCUNCKMM MOKa3aTeNleM, a TakkKe YCNexu B Pa3BUTUM PO3HMYHOTO 6r3Heca. AKTVBbI TaTdpoHabaHKa 3a
2011 r. Bblpocsiv Ha 29% u coctaBunu no PCBY-otueTtHocT Ha 01.01.2012 r. 83,1 mnpg py6. Co6CTBEHHDBIV KanuTasn
TatdoHabaHka no metoguke LIb PO Ha 01.01.2012 r. coctaBnsan 9 869 miH py6. O6ecneuyeHHOCTb KanuTanom TaThoH-
A6aHKa TPagULMOHHO HaxoauTcsa B KOMPOPTHON 30He, 3HaueHue nokasatena H1 Ha 01.01.2012 r. coctaBnaeT 13%.
OcHoBHbIM akLmoHepom TatpoHabaHKa aBnaeTca Pecnybnuka TaTapcTtaH ¢ fgonen 6onee 30% B yCTaBHOM KanuTasne
baHka. CoBeT [lupekropos TaTtpoHabaHKa NpeAcTaByieH ToN-MeHegkepammu n yneHamu Coseta upektopos TaTHed-
T, AK bapc baHka, baHka 3eHunT, HuxxHekamckHedTexmma 1 paga KpynHbIX NPOMbILWAEHHbIX NpeanpuaTnia TatapcTa-
Ha.

YuuTblBas AaHHble GaKTOPbI, PEKOMEHIYEM YUaCTBOBATb B BbIMYCKe OMXKE K HUKHEW rpaHuLEe MapKeTMpyeMoro aua-
rnasoHa.

OAO «[pomcBazbbaHK», MockBa, yn. CmupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHumn

baHk 3eHuT, 6O-04

PentuHrm
(Moody's / S&P / Fitch) Ba3/-/B+
O6bem smnccum 3000 000 000 py6neit

Cpok obpalleHns /vocbepTa/ e | TG e
KyMOHHbIN Nepuoa
Book-building, popmurpoBaHme KHu-
r ¢ 23 aHB. no 3 ¢esp. (16-00 mcK).

PasmelyeHne — 7 dpespans.

Tun pasmewieHna /
CPOKM pa3melleHns

OpraHusaTopbl baHk 3eHut

Mpumeyanma

MapkeTrpyembin AnanasoH

9,0 —9,2% (YTP 9,2 — 9,41%)
CTaBKW KyrnoHa

Cnpagbl K 6eHUMapKam 305-325 6.n. K kprBoit OD3

pEeKOMeH/yeM y4acTBOBaTb B BbiMyC-
Ke 6nv>Ke K BEpXHEN rpaHuLe map-
KeTVpyemoro AuanasoHa

PekomeHnpauma

baHk 3eHunT (Ba3/—/B+) 23 axBapsa B 12:00 McK OT-
Kpbl1 KHUTY 3asiBOK MHBECTOPOB Ha NpuobpeTeHne oGup-
»eBblx obnurauun cepun b0-04 o6bemom 3 mnpg. pyod.

C6op 3aABOK nnaHuMpyetcA 3aBepwumnca B 16:00 mck 3
deBpana. TexHnyeckoe pasmelyeHne Ha b MMBB Hame-
yeHo Ha 7 dpeBpana. OpraHu3aTopom BbicTynaeT baHk 3e-
HUT.

MpepnonaraemMblii Anana3oH JOXOAHOCTU K odepTe Yepes
1 rop coctasnsaeT 9,20-9,41% (KynoH 9,0-9,2%) rogosbIXx.

QuHanbHas cTaBka KynoHa — 8,90% (YTP 9,10%) roaoBsbIx.

KOMMEHTAPWW K PASMELLEHWIO

OpveHTUp [OXOAHOCTM HOBOFO BbiMyCKa 3eHuTa npeg-
nonaraet npemuto K Kpmson OD3 B gnanasoHe 305-325
6.n. Ha BTOpMYHOM pblHKE KpuBaA GaHKa npepnaraet
npemuio K O3 Ha ypoBHe 280 6.Mn., YTO Npeanonaraert
npemuio okoso 25-45 6.n. N0 HOBOMY BbINYCKy K cOb6CT-
BEHHOW KPVBOW.

Ha Haw B3rnag, JaHHbIA ypOBEHb MPEMUM BbIFAAUT HE CITMLLKOM L PO MO CPaBHEHMIO C MAPKETMHIOM HOBOTO Bbl-
nycka BTB (50-80 6.n. kK cobcTBeHHON KprBol). HanoMHum, uto B cepefmHe fekabpsa rogosow Bbinyck MAM, 5O-04
(Ba2/BB-/BB) 6bin pa3melyeH ¢ KynoHom 9,5% un npemuein kK OO3 330 6.n. (Ha TeKyLMIN MOMEHT BbINyCK TOPryeTcs Ha
ypoBHe 100.7 npu goxonHoctu 8,85% 1 npemun kK OD3 283 6.1.). YunTbiBas faHHble GaKTopbl, peKOMeHyeM yyactune
B BblMNycKe 3eHurTa 6nuke K BepXHen rpaHuLe MapKeTMpyeMoro AnanasoHa.

QuranbHaa ctaBka KyrnoHa cocrasuia 8,90% (YTP 9,10%) rogossix, Yto npegrnonaraer npemmio kK kpusovi O@3 B pas-
mepe 295 6.11. rpu MpeMmM K KpUBOV JOXOJHOCTH 0O/IUraymnyi 3eHuTa okoso 15 6.11..

Poccenbxo3b6aHk (Baal/—/BBB) 1 ¢espans otkpbi-
BaeT KHUTY 3aABOK Ha 3-neTHue obnuraumm cepumn 6O-02
ob6bemom 5 mnpg. py6.

WHaonKaTBHaA cTaBka KyrnoHa coctasnset 8,25 — 8,50%
(YTP 8,42 — 8,68%) ronoBbix K odpepTe uepes 1,5 roga.
3aKpbITe KHUMM Ha3HayeHo Ha 3 ¢eBpans, fata pasme-
weHnAa Ha MMBbB — 7 ¢eBpans.

OpraHunzatop — BTb KanuTan.

CraBka 1-ro KynoHa 6up»xxeBbix 6oHgoB PCXB Ha 10 mapg
py0. - 8,2%:; Takke pa3mellleH Bbinyck bO-03 o6bemom 5

mapa. pyo.

KOMMEHTAPW K PASMELLEHWIO

MpenBapuTEnbHbI OPUEHTUP MO CTaBKe KyrnoHa npegno-
naraet npemuto 180-205 6.n. K Kpyeo OD3.

Hecmotpss Ha 71O, uto 27 sAHBapa [a3npomMbGaHK
(Baa3/BB+/—) 3aKpbln KHWTY 3afBOK MO 2-NeTHUM 06nu-
rayuam c npemmuen K Kpueow rocbymar B pasmepe 175
6.n., Ha BTOpPMYHOM pbiHKe KpuBasa PCXB Topryetca c
npexxHum cnpagom k OD3 - Ha yposHe 190-200 6.n.

PCXB,60-02/60-03

PentnHrmn
(Moody's / S&P / Fitch) ~ 52a1/—/BBB

O6bem amuccun 5000 000 000 py6neit

Cpok obpalueHus / opepta /

. 3ropa/1,5ropa/ 6 mecAues
KYMOHHbI nepuog,

Book-building, popmurpoBaHme KHK-
rnc 1 no 3 pesp. (15:00 mck)
PasmelyeHne — 7 pespansa

Tun pasmelyeHmns /
CPOKM pasmeLeHns

OpraHu3aTopbl BTB KanuTan

MprmevaHna

MapkeTrpyembii AnanasoH

8,25 -8,50% (YTP 8,42 - 8,68%)
CTaBKM KyrnoHa

Cnpapbl K 6eHUMapKam 180-205 6.n. K kpuBo OM3

BbINYCK MHTEPECEH NINLLb MO BEPX-
Hel rpaHuLie MapKeT1pPyemoro ama-
nasoHa

PekomeHpauus

B pesynbrate, HOBbIM Bbinyck PCXB, BO-02 He npegnonaraeT npemumn K pbiHKY, U yyacTe B 3aiMe Ha TeKyLwwuin mo-
MEHT MOXHO pacCcMaTprBaTh NIULLb MO BePXHEeN rpaHunLe MapKeTMpyeMoro AnanasoHa.

Bbiryck 6bI/1 pasmeLLeH ¢ JOXOLHOCTbIO 8,36% rofoBbix fpy opepTe Yepes 1,5 roga, YTo npesfrnonaract npemmo K
kpusovi OD3 188 6.11. npu cpegHem crip3ge o Kpusovi 6aHka — 184 6.11.

OAO «[pomcBazbbaHK», MockBa, yn. CmupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTtryeckoe ynpassneHne VIHBECTULMOHHOTO fienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru



@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHumn

B3b-nun3uHr, 06

PentuHrn
(Moody's / S&P / Fitch) JEEEEE
O6bem amunccnm 10 000 000 000 pybneir

Cpok obpalueHusn / odepTa /

. 5net/-/6 mecAues
KYMOHHbI neprof

Book-building, popmurposaHme KHu-
rn ¢ 30 AHB. no 3 ¢esp. (15-00 mcK).
Pa3smelyeHne — 7 peBpans.

Tun pasmelyeHuns /
CPOKM pasmeLlleHna

Tpoiika Auanor, lasnpombaHk 1 B3b

OpraHuzaTtopbl
P P Kanwvrtan
amopTuM3aLma npegnonaraeT nora-
weHne 20% HoMMUHana Yepes Kax-
Mpumevanmna

[bll rof, B TeYeHuve 5 net; fropauna
cocTaanet - 2,6 roaa.

9,0 —9,5% (YTP 9,2 — 9,73%)
NEW: 8,90%-9,00% (YTP 9,1-9,2%)

MapkeTripyembilii gnanasoH
CTaBKM KyrnoHa

Cnpappl K 6eHUMapKam 195-245 6.n. K kpusoin OO3
pEeKOMeH/yeM y4acTBOBaTb B BbiMyC-
Ke 651Ke K HUXKHEl rpaHuLie MapKe-

TYPYEMOro Arana3oHa (Mpemus K
O®3 - o1 200-210 6.1.)

PekomeHpaumsa

B2B6-nu3uHr (—/BBB/BBB) 30 anBaps B 11:00 mck
Hauan cbop 3aABOK MHBECTOPOB Ha NprobpeTeHne oban-
rayun 6-n cepun oo6vemom 10 mnpga. py6. Cpok obpate-
HUA obnMrayuin coctasnsaeT 5 nert.

C6op 3asBOK 3aBepwmnca B 15:00 mck 3 dpespand. Tex-
Huyeckoe pasmelteHne Ha Ob MMBB npepBapuTenbHO
HameueHo Ha 7 ¢eBpana. OpraHuzatopbl: MK «Tporika
Hwnanor», FaznpombaHk 1 «B3b Kanutan».

OpvieHTUp cTaBKy 1-ro KyrmoHa obnurauuin HaAXoaUTCs B
AvanasoHe 9-9,5% roposbix. Bbinyck nmeeT amopTu3a-
LIMOHHYIO CTPYKTYpY (20% - uepe3 Kaxdblii rof), B pe-
3yfnbTaTe Yyero flopauma Bbinycka COCTaBAAET NPUMEPHO
2,6 ropa. CtaBka KyrnoHa - 9% rogoBbiX.

KOMMEHTAPWW K PASMELLEHWIO
 — — — |

OpurieHTp [OXOQHOCTM HOBOrO BbiMycka B3b-nu3mHr
npeanonaraet npemuio K kpnson OD3 B grnanasoHe 195-
245 6.n. npu Alopaumn okono 2,6 roga. Ha BTopriYHOM
PbIHKe BbIMYCKK cepuii 8 1 9 co CxopHON Atopauven (2,46
roga) TOPrylTcA MO HOMWHany C OOXOAHOCTbio 8,98%
rofioBblX, UTO NpeAnonaraeT NPeMuIo K KpuBom rocbymar
Ha ypoBHe 180 6.n.

Bbirtyck pasmeryaerca co craBkov kKyrnoHa 9,0% rogosbix
(YTM 9,2%), uto npegnaraer rnpemuto Kk ODP3 Ha ypoBHe
215 6.11. Ha BTOPUYHOM PbIHKE BBIMYCKU SMUTEHTA TOP-

ryTca ¢ npemmedi K kpusovi O@3 okono 190-200 6.1, B pe3y/ibTate Yero B OT/IMYNE OT pYrux pasmeLyeHnd | siueso-
Ha BBIMYCK JAET MPEMUI0 K BTOPUYHOMY PbIHKY OKOJIO 15-25 6.11.

Poc6aHK (Baa2/BB+/BBB+) oTkpbin KHUry 3asBOK Mo
BTOPMYHOMY pa3melleHunio Bbinycka PocbaHk, A3, no Ko-
Topomy 16.05.2011 r. coctoanacb odeprTa.

NHOVMKaTUBHBIN AMana3oH LeHbl OObABNEH Ha YPOBHe
96,34-96,94 (YTM 9,00-9,40% rogoBbix) Npu AopaLmmn Bbl-
nycka okorno 1,6 roga.

Mo 6ymare ycTaHOBMIEH KYNoH B pa3mepe 6,9% roaosbix;
BbINYCK BK/IOYEH B TIoMbapaHbIv cnncok L.

3anBKM OyayT NprHMMaTbcA fo 2 deBpans, 15:00 McK.

LleHa gopasmeleHna 6bl1a yCTaHOBEHA Ha YPOBHe 96,6,
(YTM 9,22%) rogoBbix Npu gropauum Bbinycka 1,67 roga.

KOMMEHTAPWW K PASMELLEHWIO

OO6bABMeHHble YPOBHM [OpasMeLleHna npegnonaratT
NpPemMuio K KpuBoW rocbymar B AuanasoHe 220-260 6.n.
OTtmeTuMm, uTo BbiNyck PocbaHk, 5O-03, pa3meLlleHHbIN B
HoAbGpe, TopryeTca C Mpemuer K KpuBOW rocbymar Ha
ypoBHe 230 6.n. npu glopaunn 1,23 roga. A caenku no

PocbaHk, A3

PenTtunHrn
(Moody's / S&P / Fitch) ~ 02a2/BB+/BBB+

0O61bem asmmuccnm / pasmelle-
HUA

Cpok obpatueHus / odepta /
KYMOHHbIN neprog

5000 000 000/ 3 600 000 000 py6.

1,76 ropa/ - / 6 mecaueB

Book-building, popmurposaHue
KHUMM ¢ 31 aiHB. no 2 desp., 15:00
MCK. PasmelleHre — 3 deBpans

Tun pasmelyeHns /
CPOKW pasmeLleHns

OpraHusaTtopbl Poc6aHk
BTopuuHoe pasmeLleHuve; obnura-
MpumeyaHus LN BKIIOYEHbI B IOMGapAHbI

cnucok LB PO
9,00-9,40% ropoBbIx
(ueHa 96,34-96,94 oT HOMUHana)

MapkeTrpyembi AnanasoH
L[OXO[HOCTMN

Cnpapbl K 6eHUMapKam 220-260 6.n. K OO3

PekomeHpayem yyacTBoBaTh OT Ce-
peauHbl MapKeTMpyemMoro guana-
30Ha

PekomeHpauusa

BbINycKy PocbaHK, 3 npoxofAr no ueHe 96,45, uto cooTBeTCTBYET AOXOAHOCTU 9,31% npu cnpage kK OO3 250 6.n.

B uenom kpuBas PocbaHka TopryeTtcsi ¢ npemuent K 6aHkam | awenoHa (BTB, PCXB, M6, EABP) B pasmepe 40-50 6.1.,
4TO BbIFNAAWT OCTAaTOUYHO NpUBJIeKaTeNbHO. BmecTe ¢ TeM O MOMEHTa CHUMKEHUA eBPOMENCKMX PUCKOB Mbl HE OXU-
[aeM CY>XeHUA JaHHOro crnpafa (0CHOBHOW akumoHep PocbaHka — pynna SG). B 3Tom Kntoue peKkoMeHayeM yyacTBo-
BaTb B fjOpa3MeLleHnn Bbinycka PocbaHK, 3 oT ceperHbl MapKeTUPYEMOro Ainana3oHa, YTo NO3BONUT NOAYYUTb Npe-

muio K OD3 ot 230-240 6.n.

JJoxoaHOCTD ripu [JopasmeLyeHmny cooTBeTCTBYET rpemumn kK OD3 B pasmepe 255 6.11. npu 247 6.11. o 60/1ee KOpOoTKov
6ymare Pocbark, bO-03. Ha Hal B3r7154, B TEKYIYEVi CUTYaLMU Ha PbIHKe KpyBas PocbarHKa BbIrTISANT PUB/IEKATE Ib-
HO, TOPIYACH CO CPELHEV IPEMUEN K BbIMTYCKam rocbaHkos B pazmepe 60 6.11.

OAO «[pomcBazbbaHK», MockBa, yn. CmupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTtryeckoe ynpassneHne VIHBECTULMOHHOTO fienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru



@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHumn

lasnpom HedTb, 11

PeiitnHrn
(Moody's / S&P / Fitch)

0O6bem ammuccmmn

Cpok obpalueHusn / odepTa /
KyMOHHbIN nepuop

Tun pasmelyeHuns /
CPOKM pa3melleHuns

OpraHu3aTopbl

MpurmevaHna

MapkeTnpyembin AnanasoH
CTaBKMW KyrnoHa

Cnpapfbl K 6eHUMapKam

PekomeHpauma

Baa3/BBB-/—
10 000 000 000 py6neir

10 net/ 3 roga/ 6 mecaues

Book-building, popmrpoBaHune KHu-
rn c 31 aHB no 2 ¢pesp.
PasmeweHve — 7 pespans

BTB Kanwutan, lasnpom 6aHK

8,5-8,75% (YTP 8,68-8,94%)
NEW: 8,25-8,35% (YTP 8,42-8,52%)

135-160 6.n. K kpuBo OM3

peKoMeHyeM y4acTBOBaTb MO BepPX-
Hel rpaHu1Le HOBOro NpancuHra

Fasnpom HedpTb (Baa3/BBB-/—) 31 aHBapsa oTkpbin
KHWUTy 3aABOK Ha 10-neTHune obnuraymm cepun 11 obbe-
Mom 10 mnpg. py6.

NHankaTBHaa cTaBKa KymnoHa cocTasndAna 8,5-8,75%
(YTP 8,68-8,94%) ropoBbix K odepTe yepes 3 roga.
3aKpblTie KHUMM Ha3HayeHo Ha 2 ¢eBpansa 17:00 mck,
JaTa pa3melyeHusi HA MMBB — 7 ¢eBpans.
OpraHuzatopsbl: BTb KanuTan n Nasnpomb6aHk.

CraBKa KynoHa yCTaHOB/IeHa Ha YpoBHe 8,25% roaoBbix.

KOMMEHTAPUI K PASMELLIEHMIO

la3npom HedpTb Nocne pannu B cekTope rocoymar 2 des-
panAa noHumsmna opmeHTUpP no KymnoHy ¢ 8,5-8,75% (YTP
8,68-8,94%) roposbix fo 8,25-8,35% (YTP 8,42-8,52%)
rofoBbIX K 3-neTHel odeprTe.

B pe3ynbTaTe HOBbIN BbiNyck [asnpom HedTn npegnona-
raet npemuto K Kprsot O®3 Ha yposHe 120-130 6.n., TO-

raa kak Ha BTOPMYHOM pPbIHKe KprBaa obnunraumnin sSMmTeHTa TOpryeTca ¢ aHanornyHom npemumia okono 115-130 6.n.

Kpome Toro, Ha Haw B3rnsaf, CTOUT 06paTTb BHYMaHMe Ha bonee nukBuaHble Bbinyckn OCK E3C(Baa2/BBB/—), KoTo-
pble TOpryloTca Npu 6onee WwWrpokom cnpage — 130-135 6.n.

B pe3ynbTaTe, BepXHAA rpaHuMLa TeKyLLero npancuHra no HOBOMy Bbinycky asznpom HedTy GpakTUUeCKU He JaeT npe-
MUK K KprBOW obnurauwmii | swenoxa.

CTaBKa KyroHa ycraHoB/IeHa Ha ypoBHe 8,25% rofosbix. Beinyck 6bin pasmeryeH ¢ npemuesi Kk OD3 B pasmepe 127

6.1, yto coorsercryet Kpusovi OCK E3C(Baa2/BBB/-) n He rpegrnonaraet npemun K PbiHKY.

EBpasuiickunii 6aHK passutma (A3/BBB/BBB) 26 san-
Baps OTKPbIN KHUTY 3asBOK Ha 7-NeTHuWe obnurauyun ce-
pun 01 o6bemom 5 mnpa. pyo.

WHankaTBHaa cTaBka KynoHa coctasnaana 9,00-9,50%
(YTP 9,31-9,84%) ropoBblx K odepTe yepes 2 roga.

3akpbiTrie KHUrM npowsno 1 ¢eBpana, Aata pasmelleHns
Ha MMBB — 6 deBpans.

OpraHuzatopbl: BTb Kanutan, BOb Kanutan, Paiddan-
3eHbaHK, POH WHBecT, Tpolika OQuanor.

CraBKa KyrnoHa — 8,5% rogoBbix.

Obuwyumri obbem cripoca Ha obmuraymm cocrasun 20,4
mipg. py6. insecropsl noganv 71 3aABKy Ha ripuobpere-
Hue bymar co CTaBKou KyroHa B guarnazoHe 835-9,25%
rogoBbIX. IMUTEHT aKLenToBas 50 3aABOK.

KOMMEHTAPWW K PASMELLIEHMIO

Mepepn 3aKkpbITEM KHUMU 3afBOK OPUEHTUPbI MO Mpain-
CUHry 2-neTHero 60HAa ObiNM BHOBb CHWXeHbI o 8,50-
8,75% (YTP 8,77 — 9,04%) rogoBbiX, TOrAa Kak no UToro-

EABP, 01

PeintnHrn
(Moody's / S&P / Fitch) AU

O6bem asmunccnm 5000 000 000 py6neit

el L /uo¢epTa d 7 net/2ropa/ 3 mecaua
KYMOHHbIN nepuop
Book-building, popmurpoBaHme KHu-
ri ¢ 26 sAHB Mo 2 ¢peBsp.

PasmewjeHne — 6 pespana

BTB KanuTan, B3b Kanutan, Paing-

Tun pasmelyeHunsa /
CPOKM pasmeLeHna

OpraHu3aTopbl danseHbaHk, POH MHBecT, Tpoiika
Ownanor
BbIMYCK pa3MeLLaeTca yepes KoTu-
Mpumevanmna YK p 4 P

poBanbHbIi nncT «<Al» ®6 MMBB
9,00-9,50% (YTP 9,31-9,84%)
NEW: 8,50-8,75%

(YTP 8,77 - 9,04%)

230-285 6.n. k Kprot OD3

MapkeTupyembin AnanasoH
CTaBKM KyrnoHa

Cnpapgbl K 6eHYUMapKam

peKoMeHAyeMm yyacTBOBaTb OT cepe-
AVHbI HOBOTO MAapKeTpPyemoro
[ranasoHa JOXO4HOCTH

PekomeHpauma

BOMY MPariCUHIY KyrnoH 6bl1 ycTaHoB/eH Ha ypoBHe 8,50% (YTP 8,77%) rogoBbix, UTo cooTBeTCTBYeT npemun 190 6.n.

K KpuBoOW rocoymar.

Mpw 3TOM, Kak 1 0>Knfanochb, NOATAHYNNCb KoTuposku EABP, 03 npu cy>keHumn cnpaga go 180 6.n.

B pesysibrate HoMuHaabHO bbiia obecrieyeHa rnpemus B pamepe 10 6.1. OfGHAKO HA TEKYLYNI MOMEHT Mbl HE BUAUM
3aMETHOro NMOTeHYKana [Jid PocTa KOTUPOBOK Ha BTOPUYKE — KprBas baHkos | swwenora (PCXb, BT, IT1b) gaer nipe-

muto Ha yposHe 180-195 6.11.

OAO «[pomcBazbbaHK», MockBa, yn. CmupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTtryeckoe ynpassneHne VIHBECTULMOHHOTO fienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru



@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHumn

la3npombaHk, 5O-03

PentuHrn
(Moody's / S&P / Fitch) ~ B2a3/BB+/-
O6bem amunccnm 10 000 000 000 py6neit

GO @RI /vod)epTa J 3ropa/2ropa/ 6 mecaues
KYMOHHbI neprof
Book-building, popmurposaHune
KHUTY € 24 no 27 aHB. (15-00 mck)

PasmelyeHve — 1 pespana

Tun pasmelerus /
CPOKM pa3meLleHns

OpraHu3aTopbl [a3npombaHk

MprmevaHna

MapkeTrpyemblii AnanasoH

8,5-8,75% (YTP 8,68-8,94%)
CTaBKM KyrnoHa

Cnpaabl K 6eHUMapKam 170-200 6.n. K kprBoin OM3

6onee WHTEPECHO BbIrNAaUT npea-

Fasnpom6aHk (Baa3/BB+/—) pasmectun 3-netHuie
6uprkeBble obnurauumn cepumn bO-03 Ha 10 mnpa. pyo6.

TexHnuyeckoe pasmelleHne Ha MMBB npoiigeT 1 dpeBpa-
na. IHAMKaTMBHaA CTaBKa KyroHa Haxofuoacb B Auana-
30He 8,5-8,75% (YTP 8,68-8,94%) rogoBbix K odepTe ye-
pe3 2 roga. OpraHuzaTop — la3npombaHk.

CraBKa KyrnoHa — 8,5% rogoBbix.

KOMMEHTAPWW K PASMELLEHWIO

MapameTpbl pa3MelleHns HOBOMO BbiMycka OMPXKeBbIX
obnuraumin FasnpombaHka BbIrAAAT 4OCTAaTOUHO arpec-
CUBHO MPW OTCYTCTBUN MPEMUMN K BTOPUUHOMY PbIHKY.

Tak, opveHTUp [lasnpombaHka npepnaraetT Npemuio K
Kpuson OD3 Ha yposHe 170-200 6.n. npm 200 6.n. npe-
MUK NO pa3meLLeHHOMY rogosomy Bbinycky BTB, BO-07 n
235-290 6.n. no 2-netHum obnuraumam EABP, 01. lopgo-
BOW BbINyck aznpombaHk, bO-04, pa3melleHHbIn B fe-

JIOXEHME Mo 2-NeTHUM obnurauu-
am EABP, 01.

PekomeHaaLus Kabpe, TopryeTca c npemuenn K Kpuaoi rocoymar 195 6.n.

B pe3ynbTaTe Ha Tekylwmi MOMEHT npegnoxeHue [as-
npombaHKa BbIMMAQUT HenpuBfeKaTeslbHO, He Nnpefoc-
TaBnAA NPeMun K pbiHKy. CNeKynATMBHO MOXHO PEKOMEHA0BaTb yyacTre B BblMycke HebobLNM 06beMOM MO BEpPX-
Hell rpaHuLe npancuHra. Ha Haw B3rnag, 6onee MHTEPECHO BbIFAANT NpeanoXeHue no 2-netHum obnuraumam EABP,
01.

[a3rnpombaHK He rpegoCcTaBu/l MPEMUN 1o HOBOMY 2-/IETHEMY BbIfTYCKY, 3aKPbIB KHUTY C KYMOHOM 8,5% rogoselx, 4To
COOTBETCTBYET Mpemun K KprBovi rocoymar 175 6.11. npu 1ex xe 190 6.11. npemuy rno BTh Ha MOMEHT 3aKpbITUSA KHUIMM.
B pe3ynbrare, napamertpsl pasmeryernvsa [T16, bO-03 He rnpegnonaratot pocra KOTHPOBOK Ha BTOPUYHOM PbIHKE, OyMa-
ra BbIITISAUT HEIpUBIEKATENIbHO.

BTbH (Baa1/BBB/BBB) pasmectun obnuraumm cepum bO-
07 o6bemom 10 mnpg. py6. DopmMupoBaHue KHAMM 3asiBOK

BTbB, BO-07

npoxoauno 1o 15:00 Mck 25 aHBapA. TexHnueckoe pas- PediTuHrn o 1 /BBB/BEB
. (Moody's / S&P / Fitch)
MelleHne obnuraumii Ha ®5 MMBB npowno 27 AaHBapA.
OpraHVBaTop — «BTB KanuTtan». 0O6bem ammnccmmn 10 000 000 000 py6neir

Cpok obpalueHus / odepTa /
KYMOHHbI nepuog,

OpueHTUp cTaBKK KynoHa obnuraymin BTB, BO-07 Haxo-
anTcs B gnanasoHe 8,0 — 8,25% (YTP 8,24 — 8,51%) ro-
[IOBbIX K opepTe uepes 1 rog,.

3ropa/1rog/3 mecaua

Book-building, popmuposarme
KHUrm ¢ 20 no 25 axB. (15-00 mck)
Pa3melyeHne — 27 aHBapa

Tun pasmelexus /
CPOKM pasmeLleHns

CraBKka KynoHa YcCTaHOBeHa Ha ypoBHe 7,95% (YTP

8,19%) roaosbix. OpraHu3aTopbl 3A0 «BTB Kanutan»
KOMMEHTAPUW K PASMELLEHWIO Mprmeyarus —

MapkeTrpyembi AnanasoH

MapameTpbl pa3MelLeHNss HOBOrO BbIMyCKa OUPXKEBbIX
P P P t Y P CTaBKM KymnoHa

obnuraunini BTB BbIrNAgAT NpuBeKaTenbHO, npeanaras
npemumto K Kpueoi rocobymar B pasmepe 210-235 6.n.

8,0 —8,25% (YTP 8,24 — 8,51%)

Cnpapbl K 6eHUMapKam 210-235 6.n. Kk kprBoit OD3

peKkomeHayeM y4yaCTBOBaTb B Bbl-
nycke no HUKHEW rpaHmLe mapKe-
TUPYEeMOro AnarnasoHa

MocnegHuin Bbinyck BTB, BO-06 ¢ rogoso odpepTon 6aHK
pa3mecTun B filekabpe ¢ KynoHom 8,5% rofoBbIx 1 Npemu-
e K kpuson OQ3 B pasmepe 225 6.n. OTMETUM, UTO [aH-
Hble NTOrM pa3melleHus 60HA0B B KOHLe 2011 . 6bi1n 06ycnoBnieHbl Npobnemamn ¢ IMKBUAHOCTbIO 6aHKOBCKOM C1C-
TEMbl U KpallHe HU3KMM anneTuTOM K PUCKY MHBECTOPOB B NPEeAABEPUM HOBOTOAHVX NPa3fHUKOB. HakaHyHe 0ObsB-
NEHUs O pasMeLLeHNM HOBOrO Bbinycka BO-07 foxoaHocTb obnurauymin cepun bO-06 cHusmnack fo 7,6% (ueHa 101,0)
rofloBbIX Npu cyxeHnmn cnpaga K O®3 go 156 6.n. (ocTanbHble MKBUAHbIE BbIMYCKM GaHKa TakxKe «nernm» no [oxop-
HOCTV Ha [aHHbI YPOBEHb CNp3Aa).

PekomeHaauusa

B pesynbtate Bbinyck BTH, BO-07 mapkeTupyeTca ¢ npusnekaTesibHOM npemueln okono 50-80 6.n. K cOGCTBEHHON
KpuBon. OfgHaKo cpa3y nocie obbABMEHNUA O HOBOW aMuccum Bbinyck BO-06 ynan no ueHe ¢ 101 ¢urypbl go 100,6
(YTP 8,05%; 202 6.n.). Oxurpgaem, 4to B GnmKanwee Bpemsi faBieHne Ha Bbinyck BO-06 MOXeT cOXpaHUTbCA, OAHAKO
[Vana3soH JOXOAHOCTV MO HOBOMY BbIMYCKY BMOJSIHE MOXET ObITb MEPEeCMOTPEH B CTOPOHY MOHWKeHMsA. CnpaBegnn-
BbIM YPOBHEM MO JOXOLHOCTM Mbl BUAUM AOXOAHOCTb OT 8,0% rofosbix (npemua K O®3 — 185 6.1.).

CTaBKa KyroHa 6bi/1a yCTaHOB/IEHa Ha ypoBHe 7,95% rofosbix, 4to cooTBercrByer npemun kK OD3 — 200 6.11. B pe3ysib-

7are rpemus K poIHKY OKa3anach MUHUMAIbHOM — He 6oniee 5 6.11. (Ha pbiHke rogoBovi Beiryck BT, bO-06 Topryercs ¢
npemumeri K Kpupovi rocymar 195 6.11.).

OAO «[pomcBazbbaHK», MockBa, yn. CmupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTtryeckoe ynpassneHne VIHBECTULMOHHOTO fienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru



@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHumn

[NTIOB3KC, 6O-02

PentnHrn
(Moody's / S&P / Fitch)

O6bem ammccun

Cpok obpalleHuns / opepTa /
KYMOHHbI Meprog

Tun pasmewienna /

CPOKM pasmelLLeHys

OpraHu3aTtopbl

MpumevaHus

MapkeTrpyembliii AnanasoH
LIOXOAHOCTYU

Cnpaabl K 6eHUMapKam

PekomeHgauusa

—/BB/BB
5000 000 000 py6nen

1,5ropga/— /6 mecaues

BTropunyHoe pa3melyeHe B feHb
odepTbl — 25 AHBaps

Bbank [NTOB3KC

BkntoueHbl B JTombapaHbIN CMMCOK
Bbanka Poccun

10,07%-10,14%
(uena 100.1 - 100.0)

345-350 6.n. K kpreort OD3

pekomeHayem y4yacTBOBaTb B NO-
Kynke 6ymar Nno HOMUHany

BaHk IMOB3KC (—/BB/BB) npeanoxwun nprnobpectu B
feHb opepTbl 25 AaHBapA 2012 r. BbIKynaeHHble obnura-
unun NMOB3KC BO-2.

O61bem Bbinycka cOCTaBnAeT 5 mnpa. py6., o6bem gopas-
MELLEHNA 3aBUCKT OT 06beMa, NPEABABIIEHHOTO K odep-
Te Oymar. o BbiNycKy yCTaHOBNEeHa CTaBKa KynoHa B
pa3mepe 9,9% [0 KOHLUa CpoKa obpalleHuns 3ariMa yepes
1,5 roga. Bbinyck BkntoyeH B JlombapaHbI cnvcok Lib.

OpuveHtnp no ueHe coctasnaet 100,0-100,1, yto cooT-
BETCTBYET AOXOAHOCTU K rnorawieHunto Ha yposHe 10,14%-
10,07% rogosblIX.

KOMMEHTAPUI K PASMELLEEHMIO

MapameTpbl BTOPMYHOrO pasMeLleHnsa Bbinycka bupike-
Bbix obnurauun [TTOB3KCa npepnonaratloT npemuto K
KpuBol rocbymar Ha yposHe 345-350 6.n. n 40-80 6.n. K
obnuraymam 6aHKoB |l awenoHa ¢ pelTUHrom «BB».

Ha Haw B3rnAg, AaHHOE NpeasioXKeHre BbIMAAUT NPUBIIEKATENbHO, YUUTbIBasi KPENKUIN KpeaUTHbIA Npoduiib 6aHKa 1
Hanmuve B KanuTane B KayecTBe Ma)KOPUTApPHOro aKkumoHepa BHelwskoHombaHK. [lnA cpaBHEHMA HOBbIA FOLOBOM
BbINyck baHka 3eHuT (Ba3/-/B+) MapKeTupyeTca Ha pbiHKe ¢ npemuelt K Kpuson OD3 B gnanasoHe 305-325 6.n.

BmecTe ¢ TeM MOXHO 0XMAaTb, YTO 06beM NpeabABNeHnA bymar K Bbikyny no odepTe 6ygeT Hebonbwmm. B aTom cny-
yae pekoMeHAyeM HaKannBaTb BbiMyCK Ha BTOPMYHOM PbiHKe BOIM3M HOMMHana.

bark [11063Kc¢ BbIKyr o ogepre Bcero 16,7% obmuraymii b6O-02 Ha 835 MIIH. pyb.; Ha BTOPUYHOM PbIHKE BbITyCK
Kotupyerca y HomumHana (100,0-100,15).

OAO «[pomcBazbbaHK», MockBa, yn. CmupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTtryeckoe ynpassneHne VIHBECTULMOHHOTO fienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru



a "pOMCBSBbGaHK NTorn nocnegHunx pasmelyeHunmn

CraBka 1-ro  [oxop-

. laTa O6bem Cpok go
Bbinyck PRI a3mellle-  SMUCCUKM, noraiueHus / SHELE HOCTb e
y (M/S&P/F) P - ! LleHa pa3- pasmewe- OO®3, 6.n.
HUs MJTH. pyo6. odepThbl
MeLleHnsA HUSA

baHk 3eHuT, BO-04 Ba3/-/B+ 07.02.2012 3000 3.0/1.0 8,90% 9,10% 295
PCXB,60-02/60-03 Baa1/—/BBB 07.02.2012 10 000 3.0/1.5 8,20% 8,36% 188
B3B-nu3uHr, 06 — /BBB/BBB 07.02.2012 10 000 5.0/- 9,00% 9,20% 215
lasnpom HedTb, 11 Baa3/BBB-/— 07.02.2012 10000 10.0/3.0 8,25% 8,42% 127
EABP, 01 Baa1/BBB/BBB 06.02.2012 5000 7.0/2.0 8,50% 8,77% 190
PocbaHk, A3 Baa2/BB+/BBB+ 03.02.2012 3600 1.76/ - 6,9% / 96,6 9,22% 255
lasnpombaHk, 6O-03 Baa3/BB+/- 01.02.2012 10 000 3.0/2.0 8,50% 8,68% 175
BTB, BO-07 Baa1/BBB/BBB 27.01.2012 10 000 3.0/1.0 7,95% 8,19% 200
MKC 5 OuHaHc, 04 B2/B+/— 23.01.2012 3600 44/24 7,50% / 96.67 9.55% 245
Aspoakcnpecc, 01 —/—/— 20.01.2012 3500 50/— 11,00% 11,30% 335
JIKYPAJICUB, BO-02 —/—/BB- 16.01.2012 2000 3.0/— 11,50% 12,01% 450
zggq’(’f”"”‘a SOTEL, Ba2/—/BB+  30.12.2011 2100 50/—  95%/100.18  9,50% 175
VA Bospoxaerive 1, —/—/— 27122011 2932 327/ — 8,95% 9,25% 175
knacc A

TrK-1, 03 —/—/— 27.12.2011 2 000 10/ — WrML+150 6.n. — —
BTB, BO-06 Baa1/BBB/BBB 23.12.2011 10 000 3.0/1.0 8,50% 8,77% 225
CBa3b-baHk, 03 — /BB/BB 22.12.2011 5000 10.0/1.0 8,50% 8,68% 220
Eloarapiaiey oot Ba2/B+/—  21.122011 2510 50/ — 10,65% 11,08% 340
34002

HIIMK, BO-02 Baa3/BBB-/BBB- 21.12.2011 5000 3.0/1.5 8,75% 8,94% 220
HJIMK, BO-03 Baa3/BBB-/BBB- 21.12.2011 5000 3.0/1.5 8,75% 8,94% 220
BUHBAHK, BO-01 B2/B-/ — 20.12.2011 3000 3.0/1.0 9,85% 10,09% 380
lasnpombaHk, 60-04 Baa3/BB+/— 20.12.2011 10 000 3.0/1.0 8,50% 8,68% 240
MM bank, 6O-04 Ba2/BB-/BB 16.12.2011 5000 3.0/1.0 9,50% 9,72% 330
IOHnKpeauT baHk, 6O-01 —/BBB/BBB+ 14.12.2011 5000 3.0/2.0 9,00% 9,20% 210
gzggf‘”OBCKa" obnacte,  __mpis 13122011 3000 50/ — 9,27% 9,50% 150
OCKESC, 18 Baa2/BBB/— 12.12.2011 15000 12.0/2.5 8,50% 8,68% 135
Anbda-baHk, 02 Ba1/BB/BB+ 09.12.2011 5000 50/1.5 9,25% 9,46% 255
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a "pOMCBSBbGaHK NTorn nocnegHunx pasmelyeHunmn

CraBka 1-ro  [oxog-

. laTa O6bem Cpok go
Bbinyck PEATUHT a3mMmelle- SMNCCUNN noraweHunsa / KynoHa / HOCTb Cnpap, K
y (M/S&P/F) P = ' LleHa pa3- pasmewe- OO3,6.n.
HUA MJTH. pyo6. odepThbl
MeLLeHNsA HUA
YpaHuym YaH VHK., 01 ) 07122011 16500 10.0/5.0 9,75% 10,00% 195
BawHedTb, 5O-01 ——]— 06122011 10000 3.0/20 9,35% 9,57% 245
gzg;gogpc""'” el —/BB+/BB+ 06122011 9000 50/ — 9,50% 9,48% 170
PocaeTaop, 01 ) 05122011 3000 50/ — 9,75% 9,93% 185
Kapenus, 34014 —/—/BB- 02122011 1000 50/ — 9,99% 10,15% 235
TatdoHab6aHk, O-03 B2/—/— 01.122011 2000 30/1.0 12,25% 12,63% 670
YAMypTCKan pecnybnu- g1, mel 01122011 2000 50/ — 10,15% 10,40% 225
Ka, 34005
FEREEE R GRS —/—/B+ 25112011 4000 50/ — 9.5%/96.18  11,50% 430
34006
OO —/—/B+ 17.11.2011 8000 50/ — 9,95% 10,10% 270
nactb, 34007
AKB POCBAHK, B0-03  Baa2/BB+/BBB+ 16.11.2011 10000 30/15 8,95% 9,15% 230
BaHK 3eHnT, 50-03 Ba3/—/B+ 15112011 3000 30/1.0 8,75% 8,94% 245
HIIMK, 5O-07 Baa3/BBB-/BBB- 15.11.2011 10000 30/ — 8,95% 9,15% 165
E?)H-g 1Pycc""“" CTAMASRT  Ba3/B+/B+  11.112011 5000  3.0/10 11,00% 11,30% 490
ING Commercial Banking MosPrime3M
e Baal/—/—  10.112011 5000 30/ — 145 6 — —
KpacHopap, 34002 Ba2/—/— 10.11.2011 1100 40/ — 9,00% 9,20% 180
lasnpom Kanwutan, 03 —/—/— 10.11.2011 15000 3.0/1.0 7,50% 7,64% 125
HenbtaKpegut, 08-UI Baa2/ — /— 09.11.2011 5000 5.0/3.0 8,33% 8,50% 115
Poccenbxo36aHk, 15 Baal/—/BBB  08.11.2011 10000 10.0/2.0 8,75% 8,94% 165
OTM BaHk , 50-03 Ba2/—/BB  03.11.2011 4000 30/1.0 10,50% 10,78% 420
BIB-nu3uHr, 09 —/BBB/BBB  02.11.2011 5000 10.0/3.0 8,80% 8,99% 165
B3B-nu3uHr, 08 —/BBB/BBB  01.11.2011 5000 10.0/3.0 8,80% 8,99% 165
OCK E3C, 15 Baa2/BBB/—  27.102011 10000 12.0/3.0 8,75% 8,94% 115
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‘ng' "pOMCBﬂBbﬁaHK O6aurauMoHHbBIN KaneHaapb

Bbinnatbl KYyrnoHoOB [MoraweHua n O(I)eprI
o Bonrorpapg, 34004 31.20 MJTH. pyo6. 0 BTB-JInsnHr ®uHaHc, 08 Odepta 5.00 mnpga. py6.
o MKunctpon (paHee VK Ctpaterus), 02 6.38 MJTH. py®6.
o Jlykown, BO-02 33285 MJIH. py6. o WA Pecny6nuku TatapctaH, 01 OdepTa 1.00 mnpa. py6.
o Jlykoin, BO-03 332.85 mnH. py6. 0 ®optym (TTK-10), 02 OdepTa 5.00 mnpg. py6.
o Jlykoin, BO-04 332.85 MJTH. py®6.
o Jlykonn, 6O-05 332.85 MH. py6.  EROEEIENEPINPAS 10.00 mnpga. py6.
o Mpectnxk-dkcnpecc-Cepsuc, 01 2.98 MJIH. py6. o BTB 24 (3A0), 02 OdepTa 10.00 mnpa. py6.
o Poccus, 35005(FCO-MMC) 179640  mnH. py6.

07 deBpans 2012 . 2649.34 MJTH. pyoO. o JIOKO-bank(3A0), BO-01 OdepTa 2.50 mnpg. pyo6.
o Anbda-baHk, 01 205.70 MJTH. pyo0.
o BTb 24 (3A0), 02 224.40 LSRR 15 despana 2012 . 11.06 mnpga. pyo.
0 BTB-JInsunr ®uHaHc, 08 81.10 MJTH. pyo0. o CY-155 Kanutan, 03 MoraweHne 3.00 mnpg. py6.
o lasnpom HedTb, 08 423.80 MJTH. pyo0. o TA Konerka (OAO), 02 MoraweHne 4.00 mnpg. py6.
o lasnpom HedTb, 09 423.80 MJTH. py®6. o TA Konerka (OAO), 03 MoraweHne 4.00 mnpa. pyb6.
o [asnpom HedTb, 10 443.80 MJIH. py6. o Mpectmk-dkcnpecc-Cepauc, 01 OdepTa 0.06 mnpg. py6.
o Hdanyp-OuHaHc, 01 25.93 MJTH. py®.
o Mo baHk, 03 74.79 MJTH. py6. o Aned-bank, 01 Odepta 1.00 mnpa. py6.
0 MockoBckuii KpeanTHblii 6aHK, 06 93.74 MJTH. pyO.
o MNepeoe KonnekTopckoe 610po, 01 18.43 MJTH. py®6. o OpeHnbyprckan VKK, 01 MoraweHne 1.00 mnpa. pyo6.
o MpomceasbbaHk, 50-03 214.40 MITH. py6. o PA®-JInsnHr OuHaHc, 01 MoraweHne 0.30 mnpg. py6.
o PTK-JIN3UHT, BO-01 60.21 MJTH. py®6. o TrK-6-UuBecr, 01 MoraweHne 2.00 mnpg. py6.

o Poctenekom, 10 Odepta 3.00 mnpg. py6.

08 dpeBpans 2012 . 11 652.35 MJTH. py6.
o BTB-JInsmHr ®uHaHc, 09 80.55 LIS 22 bespana 2012 . 1.00 mnpg. py6.
0 Poccenbxos36aHk, 10 224.40 MJTH. py6. o Poctenekom, LI-05 MoraweHne  0.002 mnpa. pyo6.
o Poccus, 25078 3341.00 MJIH. py6. o Xoptekc-OuHaHc, 01 OdepTa 1.00 mnpa. pyb6.
o Poccus, 26203 5161.50  mnH. py6.
o Poccus, 46002 1236.90 LSRN 23 despans 2012r. 5.00 mnpa. py6.
o Poccus, 46017 1396.00 MJTH. py®6. 0 benon-OuHaHc, 02 MoraweHne 2.00 mnpg. py6.
o CaHkr-leTepbypr, 26006 212.00 miH. py6. O KB MWA (OAO), 03 MoraweHune 1.50 mnpga. py6.
o ®optym (TTK-10), 02 162.05 MJTH. pyoO. 0 JnsunHrosaa komnanua YPAJICUB, ¢ Torawexune 1.50 mnpa. py6.

[MnaHupyemble BbinyCcKu obnuraymm 27 pespann 2012r. 200 mnpa. pys.

06 deBpans 2012 . 5.00 MJTH. py®. 0 MUKOAHOBCKUIA MACOKOMOMHaT, 02 OdepTa 2.00 mnpg. py6.
o EABP, 01 5.00 MJTH. py®6.
07 deBpans 2012 . 28.00 MJTH. py6.
0 bank 3enuT, BO-04 3.00 MJTH. py6.
o PCXB, BO-02 5.00  mnH. py6.
0 B3B-NuswnHr, 06 10.00 MJTH. py®6.

o lasnpom HedTb, 11

10.00 MJIH. py6.

09 dpeBpana 2012 .

7.00 MJTH. py®6.
o Tene2, 05 4.00 MJTH. pyo0.
o JIK Ypancu6, 6O-05 3.00 MJTH. py®6.

10 peBpansa 2012r. 5.00 MJTH. py6.
o KPEAUT EBPOMA BAHK, 5O-02 5.00  mnH. py6.
13 deBpansa 2012 r.
0 Mnoteunbiin areHT AKK 2011-2, A1 (BTOpPUYHOE) 5.94  mnH. py6.
14 peBpana 2012r. 5.00 MJTH. py6.

5.94 MJTH. py®6.

o Meuen, 5O-04 5.00 MH. py6. 15.0 ' B Bbinnatbl KynoHOB B odepTbl 1 NoratueHns . 8.0
17 peBpans 2012r. 3.00  miH. py6. I % é. 6.0
o lanppomatucepsuc, 02 3.00 MJTH. py®6. 50 g{ g 4.0
21 pespana 2012r. 800  MnH.pyb6. = . = 20
o Ceasb-6aHK, 04 500  mnH. py6. 0.0 . t 00
o TatpoHabaHk, 5O-04 3.00 MITH. PY6. 06.peB  07.peB  08.peB  09.peB  10.peB  11.peB
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@ lNpomcBAa3bOaHK

OAO «[MpomcBaA3bbaHK»
109052, MockBa, yn. CmnpHoBckas, 10, cTp. 22

NHBECTMUNOHHBbIN AenapTameHT
T.: 8 800 700-9-777 (3BOHOK 13 pernoHoB PO 6ecnnaTtHbli);
+7(495) 733-96-29

b.: +7 (495) 777-10-20 pob. 77-47-37
E-mail: ib@psbank.ru

PykoBogcTBO

3ubapes [leHnc AnekcaHgpoBUY Buie-npe3ungeHT— [upekTop aenaptameHta +7 (495) 777-10-20 no6. 77-47-77
zibarev@psbank.ru

TynuHos [leHnc BaneHTMHOBUY PykoBoauTenb genaptameHTa +7 (495) 777-10-20 no6. 77-47-38
tulinov@psbank.ru

MunenuH Cepren Bnagnmmposuu 3amecTnTenb pyKoBOAWUTeNA fenapTaMeHTa +7 (495) 777-10-20 fo6. 77-47-94
milenin@psbank.ru

Cy660THa Mapua AnekcaHgpOBHa 3amecTuTenb PyKOBOAMUTENA AenapTaMeHTa +7 (495) 777-10-20 po6. 77-47-33
subbotina@psbank.ru

AHanutnyeckoe ynpasieHune

Ipuukesny iMutpnin AnekcaHaposuy PbIHOK o6nurayuin +7 (495) 777-10-20 no6. 77-47-14
gritskevich@psbank.ru

MoHacTbipwuH Amutpuii Bnagummnposuy PbIHOK obnurayuin +7 (495) 777-10-20 no6. 77-47-10
monastyrshin@psbank.ru

CemeHoBbIX [leHnc Omntpuesny PbiHOK obnuraumin +7 (495) 777-10-20 po6. 77-47-01
semenovykhdd@psbank.ru

Laros Oner bopucosuy PbIHKM aKkumi +7 (495) 777-10-20 no6. 77-47-34
shagov@psbank.ru

3axapoB AHTOH AnekcaHapoBUY BantoTHble 1 TOBapHble PbIHKM +7 (495) 777-10-20 po6. 77-47-75

zakharov@psbank.ru

YnpasneHue TOProsnu 1 npogax

KpyTb BorgaH Bnagnmnposnu CrHAVKaLMA 1 Npogaxmu Mpamoit: +7 (495) 228-39-22
krutbv@psbank.ru ICQ311-833-662 +7 (495) 777-10-20 po6. 70-20-13
Xmenesckuii MBaH AnekcaHapoBuy CuHanKauma 1 Nnpoaakm Mpsmoit: +7 (495) 411-5137
khmelevsky@psbank.ru ICQ595-431-942  +7 (495) 777-10-20 nob. 70-47-18
®epoceHko MNetp Hukonaesnu CuHAMKaumaA 1 Nnpoaakm Mob6.: +7 (916) 622-13-70
fedosenkopn@psbank.ru ICQ 639-229-349  +7 (495) 777-10-20 po6. 70-20-92
MNaBneHko AHaTonui IOpbeBny Crapwuin Tpengep Mpamont: +7 (495) 705-90-69
apavlenko@psbank.ru ICQ 329-060-072  +7 (495) 777-10-20 fo6. 70-47-23
Pbi6akoBa lOnus BuktopoBHa Crapwuin Tpengep Mpamon: +7 (495) 705-90-68
rybakova@psbank.ru ICQ 119-770-099  +7 (495) 777-10-20 po6. 70-47-41
Bonoxes AHppen AHaTonbeBnY Tpengep Mpamonn: +7 (495) 705-90-96
volozhev@psbank.ru +7 (495) 777-10-20 no6. 70-47-58
Kapukos EBreHnin lOpbeBuy Tpengep Mpamoit: +7 (495) 705-90-96
zharikov@psbank.ru +7 (495) 777-10-20 po6. 70-47-35
Ypymos TamepnaH TalimypasoBuy Tpengep Mo6.: +7 (910) 417-97-73
urumov@psbank.ru +7 (495) 777-10-20 pob. 70-35-06

yl'lpaBﬂeHVle no pa60Te C HESMNCCUOHHbIMU AONTOBbIMU obs3aTenbcTBaMU

bapaHouHukos Anekcangp Cepreesuny Onepavuuu ¢ Bekcenamm Mpamon: +7 (495) 228-39-21 unun
baranoch@psbank.ru +7 (495) 777-10-20 po6. 77-47-96

Hacroawwmit nHdopmaumoHHo-aHanMTUYeCKnii 0630p NPEAOCTaBNAETCA UCKIIOUNTENBHO B MHGOPMALIMOHHBIX LIENAX N HE COAEPXKIT PeKOMEHAALMIA v NpeanoXeHunii o
coBepLueHnn caenok. OAO «MpomcBA3b6aHK» yBeJOMIIAET, UTO UCMOb30BaHMe NpefCTaBneHHON NHPopMaLMy He obecneurBaeT 3aluTy OT YObITKOB WX NMONyYeHne Npubbinu.
OAO «pomcBA3bO6aHK» 1 ero COTPYAHNKM He HeCyT OTBETCTBEHHOCTU 3a NMOJTHOTY U TOYHOCTb NPEAO0CTaBNEeHHON MHOPMALMK, a TakxKe NOCeACTBIA €€ NCMONb30BaHNA, 1
OCTaBNAOT 3a CO6OV NPABO NEPECMOTPETb €€ COAepKaHne B NI060I MOMEHT 6e3 NpefBapuTENbHOTO YBEAOMIIEHNS.

HacToawmm yBefomnsaem BCex 3aMHTEPECOBaHHbIX JIL, O TOM, YTO NPU NOArOTOBKe 0630pa UCNob30Banack MHGOpMaLms, NoslyuyeHHas 13 ceTn VIHTepHET, a Takke Apyrux
OTKPbITbIX UICTOYHUKOB MHPOPMALIMK, pacCMAaTPUBAEMbIX HAMM Ha MOMEHT Ny6nMKaLun Kak [JOCTOBEepHbIe.

OAO «IpomcBA3bbaHK», MockBa, yn. CMypHoBCKasa, 10, T.: 777-10-20, web-cait: www.psbank.ru

AHanuTnyeckoe ynpasneHve /IHBecTiUMOHHOrO [lenapTameHTa, T. 777-10-20 (go6. 70-47-33), e-mail: ib@psbank.ru





