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KpaTkuin 0630p AONTOBbLIX PbIHKOB

MatHWua, 6 anpena 2012 roaa

KITKOYEBBIE VIHOVIKATOPBI PBIHKA

) lNpomcBaA3b06aHK

Tukep 5anp 3mmax 3mmin 12mmax 12m min AHANTNTNYECKOE YMPABJIEHUE
UST'10, % 2,18 2,38 1,80 3,58 1,72 MHBECTULMOHHOrO AenapTaMmeHTa
Rus'30, % 4,06 4,57 3,93 5,47 3,93 +7 (495) 777 10 20, ib@psbank.ru
013'26203,% 7,36 8,10 7,29 8,76 7,11 rPULKEBUY IMUTPUIA
Libor $ 3M,% 0,47 0,58 0,47 0,58 0,25 AHaNUTUK
Euribor 3M,% 0,77 1,29 0,77 1,62 0,77 gritskevich@psbank.ru
MosPrime 3M,% 6,71 7,22 6,54 7,27 3,75 CEMEHOBbIX EHNC
EUR/USD 1,31 1,35 1,27 1,48 1,27 AHanNUTUK
USD/RUR 2946 3198 2897 32,72 27,28 semenovykhdd@psbank.ru
MWPOBBIE PbIHKW O3

Cnag npombiwsieHHoOro npoussopctBa B [epmaHum OOD3 Buepa oKasanucb Noh AaBfieHMEM MPOoJaX Ha
3anycTusil  ouyepefHylo BOJIHY CTPAxOB KacaTeNlbHO €eBPOMNeNCKUX pPblHKaxX — AOXOAHOCTU Oymar BblpocCin
COCTOAHWA  eBpOMenckon 3SKOHOMUKWU. WMHBecTopbl Ha 2-5 6.n. O6bem TOpProe HEMHOro BbipoCc — Ao 16

ycamnunn  cnpoc Ha 3alWUTHble KiacCbl aKTUBOB. B
PUCKOBbIX KJlaCCaX aKTUBOB COXpaHAETCA HeraTtTmBHaA

mipg. py6. B uenom Ha pblHKe Ha TEKYLUA MOMEHT
OTCYTCTBYIOT AABHble MOBOAbI KaK AJIA KOppPeKUuuu, Tak 1

OVNHaMUNKa. Cnpapgbl 0OXOOHOCTU nepudepuinHblix ansa oO6HOBNEHUA HOBbIX MUHUMYMOB MO AOXOLHOCTU
rocoonurauun EC pacwmpsiotca BTOpoOW AeHb noapAn. rocbymar.
CMm. cTp. 2 Cm. cTp. 4

CYBEPEHHbIE EBPOOBJTTALIIA PO 1 EM

Ha ¢oHe pannn B treasuries, cCnpoBOLUPOBAHHOIO
060CTpeHNEM  BOCMPUATUA E€BPOMNENCKUX Mpobrnem,
eBpoobnMrauny pasBUBaOLNXCA CTPAH AEMOHCTPUPYIOT
HenTpanbHylo AWHAMUKY. o vToram BUYepallHero AHs

KOPTTOPATWVBHbIE PYBJIEBBIE OBJIT AL

B KoprnopaTMBHOM cermMeHTe pblHKa COXpaHAeTcs
6okoBoe pABMXKeHne. Ha poHe CHMXKeHUA CTaBOK Ha
MBK Heckonbko ny4we pbiHKa MOTyT BbIFALETb
cerogHa KopoTkme 6ymaru. lNpun 3TOomM B OTCyTCTBUE

cnpaa no vHaekcy EMBI+ pacwuvpunca Ha 7 6.n. go 326
NMYHKTOB Ha ¢oHe cHWKeHua goxopgHocty UST-10 Ha 12
6.n. Cm. cTp. 3

BHELUHVX OPUEHTUPOB aKTUBHOCTb TOProB Ha pPbIHKE
O6yneT HeBbICOKOW.

Cm. cTp. 5

OTPACJIEBBIE TOPTOBbIE MAEW MO PYBJIEBBIM OBJTATALIMAM
«MeTannyprma n ropHogoObiya»

KpeanTHbin puck ypoBHA «BBB»*:

§

HJIMK (Ba1/BBB-/BBB-): cpegHuin cnpag mexay Kpueon oonurauyuii HIIMK n O®3 ctabunusmvposancs Ha ypoBHe 130 6.1. Nocsie BKYEHUA
BbIMYCKOB MeTajslypra B foMmb6apaHbIi cnucok LB, YunTbiBas, 4To JOKOPPEKUNOHHbIM YpoBHeM cnpaga HITMK B nepBoii nonosuHe 2011 r.
6b11 granasoH 100-120 6.n. Npu NoTeHUMane cy>keHua cnpaga He 6onee 10-30 6.n., pekoMeHAyeM NPOJOIIKUTb YaCcTUYHO GUKCMPOBaTb
npuobISIb MO  BbiNyckamM 3MUTEHTA. [py 3TOM MOXKHO YaCTUUHO «MNEPENIOKUTLbCA» B CpegHecpouHbili Bbinyck HIJIMK, BO-02
(101,25/7,78%/1,15**), KoTopbIin faeT okono 150 6.n. NpemMnn K KpUBOWM rocbymar.

KpeanTHbIn puck ypoBHA «BB»:

§

EBpasXonguHr-OuHaHc, 2 u 4 (—/B+/BB-) (102,15/9,44%/2,98): cnp3gbl K O®M3 KOPOTKMX W CpefHeCpPOUHbIX BbiMNyckoB EBpasa
cTabunusnpoBanacb Ha ypoBHe 220 6.M. Npy AOKOPPEKUMOHHbIX 3HAYeHUsAX MepBoyi MonoBuHbl 2011 r. okono 160-180 6.n. Mocne
yacTuyHom durkcaumm npmbbinn (Npeablayllas pekoMeHaaumna) pekoMmeHayem aepkatb 6ymarv. Ha TekyLwmnii MOMEHT MHTepecHaa npemus
COXpaHAeTcA B ASIMHHbLIX BbiNycKax cepuun 2 1 4 npu cnpsge K O®3 B pa3mepe 235 6.n. — pekomMeHAyemM fAepaTb Hebosbluyto
CNeKyNATUBHYI0 NO3UNLMIO B AaHHbIX BbIMyCKaxX.

KpeanTHbIn pUCK YPOBHA «B»:

8

PYCAN, 07 (—/—/—) (95,15/11,49%/1,8): cnp3a K kKpreoii OM3 no BbiNyCcKy 3a NOCIEAHIO Hefenio HECKONIbKO pacluMpuics, coctaBus 480
6.n. Ha Haw B3rnsg, BbiNYCK OCTaeTcs NMpuBeKaTesibHbIM MNPy HaAnuuum npeMmmn K nombapaHoi Kpuson Meuena B pasmepe 120 6.n.
(cpepHaa npemua Kk OO3 6oHaoB Meuena — 360 6.n.). HecmoTpA Ha TO, UTO OTCYTCTBUE MEXAYHAPOAHbIX PEWTUHIOB 1 «Jombapaa»
CHU>KaeT NpuBeKaTeIbHOCTb BblMyCKa, peKoMeHAyeM NpoAosKaTb HakanansaTb AaHHbIA CPeAHECPOYHbIN BbINyCK.

*- (yeHa, % ot HoOMUHAaNa / JOXO[HOCTb, % rofgoBbIX / IopPaLnA, JI€T).
**_ KIaCCUPUKALINA SMUTEHTOB 110 KPEGUTHOMY PUCKY MPOUIBELEHA HA OCHOBE PeViTUHIoB S&P, Moodly's u Fitch, a Takxxe KpeguTHoro aHamn3a [IpomMcBA3b6aHKaA.



@ lNpomcBA3b6aHK

MupoBble pbIHKM

BYEPA

Cnag npombllWwAeHHOro nNpousBoAacTBa B [epmaHum 3a-
NycTU oYepenHyl BOJIHY CTPaxoB KacaTeslbHO COCTOA-
HNA €eBPOMEeNCKON 3SKOHOMMUKW. WHBecTopbl ycununm
CNpPOC Ha 3alMTHble KIacCbl aKTMBOB: TaK, AOXOAHOCTb
UST-10 onyctunacb Ha 12 6.n. — go 2,18%, [OXOAHOCTb
Bundes-10 cHn3unacb Ha 6 6.n. — go 1,74%.

B puckoBbIX Krnaccax akTUBOB COXpPaHAETCA HeraTuBHas
AnHamuKa. Mo unToram [HA WHOEKC WMPOKOro pPbiHKA
CLWLIA S&P500 cHu3mnca Ha 0,06%, eBponenckue
Eurostoxx n DAX notepsanu 0,07% wn 0,13% cooTBeTcT-
BEHHO.

Cnpaabl foxoaHoCTU nepudepuinHbix rocobnuraumnn EC
paclwmpAlTCA BTOpPOW AeHb noapAg. HoxogHoctu 10-
neTHUX rocobnuraunin itanum n Micnanmm Boipocnn 7-12
6.n. EBpo npnbnm3snnca K foKasibHOMY MUHUMYMY 3a Mo-
cnefHve 11-Hegenb, onycTuswncs Ao $1,3066.

Cnag NpOMbIWAEHHOrO MPOU3BOACTBA B NUAMPYIOLLEN
3KoHoMUKe EC — lepmaHum — coctasun -1,3% B $peBpa-
Jle, UTO OKa3anocChb CyLecTBEHHO Xy»ke oxunaaHun (-0,5%).
AHBapcKMe AaHHble TakXKe Oblv NepecMOTPeHbl B CTO-
POHY yMeHblleHnA ¢ pocTta B 0,1% Ao cHu»KkeHus Ha 0,3%.
HeratnBHoOe BNMAHME Ha MOKasaTeslb OKasanun Tsaxesnbie
norofgHble yC/iOBUA 3MMOW, KOTOpble CyLleCTBEHHO 3a-
Measinnu CTPOUTENbHbIN CeKTop. B CBA3M C CEe30HHbIM
$aKTOpOM Mbl MOXKEM OXKMAaTb HEKOTOPOro pocTa Npo-
MbILLNEHHOrO NPOK3BOACTBA B MapTe (Ha YTO yKa3lblBaeT
pocTt PMI), ogHaKo B LlenoM KapTMHa B CEKTOpEe OCTaeTcA
JOCTaTOYHO HeycTonunBoW. B rogoBom BbipakeHUN

[HammKa cnpagoB 10-neTHUX rocobnmraymi
HekoTopbIx cTpaH EC K Bundes, 6.1.
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MPOMbILIEHHOE NPOM3BOACTBO B [epMaHuM CHU3UNOCb
Ha 2,3%.

MepBuUHble obpalleHnA 3a nocobmem no 6e3paboTure B
CLWA Ha npownon Hegene cokpaTunucb ¢ 363 Tbic. o 357
TbiC., 4-HefenbHaA CKOMb3ALlaA CPefHAA onycTunacb A0
362 TbIC. [103UTMBHBIN TPEeHAZ BHOBb NOATBEPAWUSICA, YPO-
BeHb MNokKasaTtena onycTunca Ao ypoBHA BecHbl 2008 ro-
Aa.

Ha ¢oHe pocta 3aHATocTM B CLUA HedTb CKOppeKTupo-
Baslacb nocse 3-x AHEeBHOIro CHuXeHuA. Brent Topryetca
Ha ypoBHe $123, WTI — $103. MeHee uem 3a Tpu MecsLa
0O BBeAEeHMA 3KOHOMUYECKUX CaHKuui npoTtuB WMpaHa
Mbl Habnogaem pe3kuil PocT 3anacoB B HebTEXPAHWIM-
Wax npu CpefHencTopuYecKuUx YPOBHAX crpoca. ITO
JaeT OCHOBaHUVA NpegnonaraTb, YTO AaXKe B Cylyvae OTKa-
3a OT MpaHCKoM HebTU BCrnecka LeH yaactca nsbexaTb.

CETOAHA

Hanbonee BaXHbIM penn3omMm AHA CTaHeT ny6nukauma
AaHHbIX Mo pblHKY Tpyaa CLUA no ntoram mapta. Cokpa-
LeHVe nepBUYHbIX Ob6paLLeHnin 3a nocobmnem no Gespa-
60TULE M POCT Yncia pabounmx MecT No CTaTUCTUKe, pac-
cuutbiBaemon ADP, no3BONAT OXuAaaTb MNO3UTUBHbIX
OaHHbIX. KoHceHcyc-nporHo3 npegnonaraet 205 TbicAy
HOBbIX Pabourx MeCT BHe arpapHOro ceKTopa 1 ypoBeHb
6e3paboTuubl B 8,3%.

HanomHuM TakXke, 4TO M3-3a npasgHoBaHuA lMacxm oc-
HOBHble pbiHKK B EBpone n CLLUA 6yayT 3akpbiTbl CErogHsa
1 B MOHEAEeNbHUK.

Wnankatop 5 anp 3-mec 3-mec  12-mec  12-mec
MakKc. MUH. MaKc. MWUH.
UST'2 Ytm, % 0,34 0,39 0,21 0,83 0,16
UST'5 Ytm, % 1,01 1,20 0,71 2,32 0,71
UST'10 Ytm, % 2,18 2,38 1,80 3,58 1,72
UST'30 Ytm, % 3,33 3,48 2,90 4,64 2,73
Rus'30 Ytm, % 4,06 4,57 3,93 547 3,93

cnpap kUST'10 187,50 261,20 166,20 36520 108,10

OAO «[pomcBazbbaHk», MockBa, yn. CMrpHoBcKas, 10, T.: 777-10-20, web-caint: www.psbank.ru
AHanuTnyeckoe ynpasreHve IHBeCTULIMOHHOrO ilenapTameHTa, T. 777-10-20 (go6. 774733), e-mail: ib@psbank.ru
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EBpo60OHAbI pa3BMBaOLMXCA CTPAH

CYBEPEHHbIV CETMEHT

Ha ¢oHe pannu B treasuries, cnpoBoLpoBaHHOIO 060-
CTPEHMEM BOCMPUATUS eBpOoNnencknx npobnem, eBpoob-
nuraummn pasBMBaOLWNXCA CTPaH AEMOHCTPUPYIOT Hen-
TpanbHYy0 ANHaMUKY. 1o UToram BUYepallHero AHA cnpsjg
no vHaekcy EMBI+ pacwmpunca Ha 7 6.n. go 326 nyHKTOB
Ha ¢poHe cHUKeHnAa goxoaHocTn UST-10 Ha 12 6.n. Kom-
MOHEeHTbI KpyNHenwunx 3aemwnkoB bpasunun, Mekcunku,
Typumn n PO B LLenom COOTBETCTBOBANN ABUMKEHMIO UH-
nekca.

B kKpuBoli gonnapoBbix eBpoboHaoB PP oTmeTnM cyLe-
cTBeHHble npogaxu B RUS-28 (YTM-5,42%), koTopas
npocena Ha 1,4 n.N., KPaTKOCPO4HbIe BbIMYCKN Mnogelue-
Benu Ha 0,2-0,3 n.n. RUS-30 (YTM-4,05%) u RUS-42 (YTM-
5,55%) coxpaHnnu LeHOBble YPOBHM cpefpbl.

Taknm obpasom, RUS-28 ctana Hambonee HefooLeHeH-
HbIM BbIMYCKOM Cpein POCCUCKUX eBPOOOHIOB, CNpaj K
norapnemmyeckor KpmMBon pacumpuica 6onee yem Ha
70 6.n.

Cnpaa no 5-netHemy KoHTpakTy CDS Ha cyBepeHHble
obasaTenbctBa Poccuun npofgonkaeT pactu, BUepa cnpag
pacwmpnnca Ha 7 6.n. — go 192 6.n.

HoxoaHoctn UST'10, RUS'30, 013'26203

9,5 9.5
usT'10 s RUS'30 e 0(03'26203
8,5 85
7,5 7,5
6,5 6,5
55 55
4,5 4,5
35 35
2,5 2,5
1,5 1,5
OKT.11 HoA.11 aek.11 AHB.12 deB.12  map.12 anp.12

KOPMOPATUBHbIV CETMEHT

B KOopropaT1MBHOM cermeHTe eBpO6OHAO0B B TeueHne aHs
Habnoganacb BbICOKAA BOMATUIbHOCTb, GONbLUNHCTBO
BbIMYCKOB 3aBEPLUNIN A€Hb CO CHUMEHUNEM.

OTmeTm npogosmKalwmecs npogaxu B Kpusown [as-
npoma, Ha 3ToT pa3 Hanborsbluee ABMKEHUE OblNO OTMe-
YEHO B CpefHecpPOYHbIX BbiMyckax. Tak, GAZPRU-22
(YTM-5,34%), GAZPRU-18 (YTM-4,83%), GAZPRU-19
(YTM-5,22%) nopewesenn Ha 0,4-0,6 n.n. AnvHHbIE BbI-
nyckm GAZPRU-34 (YTM-6.47%) n GAZPRU-37 (YTM-
6,28%) NnpopomKnnm cHmKkeHmne, notepsas 0,4-0,5 n.n.

Cnpapa no 5-netHemy KoHTpakTy CDS lNasnpoma npogon-
»KaeT paclmMpATbCA, BUepPa PbIHOK OLEeHMBaN KpeauTHbIN
pvck Maznpoma Ha 11 6.n. Bbiwe (259 6.n.)

B 3TOM cBeTe Mbl 06pallaem BHMMaHWe Ha cnpag LUK22-
GAZPRU22, koTopbii pacwumpunca o 2,18 ctaHgapTHbIX
OTKNIOHEHUN OT CpeAHerofoBOro 3HayeHmAa. Ha Haw
B3r1A4, NOTeHUMan cy>eHusa cnpafa coctaenaet 35 6.0.
no goxogHoctu nnn 1,6 n.n. no yeHe.

LUK22-GAZPRU22
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Kanennapb eBpoboHA0B
I 11 anpens 2012 59,49 USD,mlin
¢  GAZPRU-13 Bbinnata KynoHa 14,69 USD,min
¢ GAZPRU-18 Bbinnata KynoHa 44,80 USD,min
- 13 anpena 2012 . 32,76 USD,mIn
¢ VTB-20 BbinnaTa KyrnoHa 32,76 USD,mIn
B 19 anpena 2012r. 17,34 USD,min
¢ CHMFRU-14 Bbinnata KynoHa 17,34 USD,min
B 20 anpena 2012r. 101,39 USD,min
¢ NKNCRU-12 Morawexue 101,39 USD,mIn
I 21 anpena 2012 38,36 USD,mIn
¢ NOMOS-13 BbinnaTa KyrnoHa 13,00 USD,mIn
¢ NOMOS-15 Bbinnata KynoHa 15,30 USD,mIn
¢ AKBHC-14 BbinnaTa KyrnoHa 10,06 USD,mIn
B 23 anpena 2012r. 104,07 USD,min
¢ GAZPRU-19 Bbinnata KynoHa 104,07 USD,mIn

OAO «[pomcBazbbaHk», MockBa, yn. CMrpHoBcKas, 10, T.: 777-10-20, web-caint: www.psbank.ru
AHanuTnyeckoe ynpasreHve IHBeCTULIMOHHOrO ilenapTameHTa, T. 777-10-20 (go6. 774733), e-mail: ib@psbank.ru
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Py6bneBble ob6nuraymm

JEHEXXHbBIV PBIHOK

Hanpa»keHHOCTb Ha AeHeXHOM pblHKe B 4yeTBepr npo-
OOJKMNA CHMXKATbCA B PaMKaxX HaWMX OXUAAHUNA — WH-
AvkaTuBHaA ctaBka MosPrimeRate o/n onyctunacb Huxe
5,0% — 0o 4,75%, 4To roBopuUT 0 HOpManusauum cutya-
UMM C NNKBUAHOCTbIO Ha MBK.

Buepa baHk Poccuu npopomkun cokpawaTb AMMUT MO
opgHopaHeBHOMYy PEMO, cHu3mB ero Ao npuiBbiYHbIX 10
Mnpa. py6. XoTa cnpoc cHoBa MouyTu BABOE MPEBLICUS
npegnoxeHve (19 mnpa. py6.), CTaBKM Ha [EHEXHOM
pPbIHKe OCTannCb B MOHMXaTeNIbHOM TpeHae.

Oednunt NMKBUAHOCTM MO YNCTOWM JINKBUAHOW NO3ULUN
6aHKOBCKOW CUCTEMbI TaKXKe MPOAOIKUI MSIAaBHO COKpa-
waTbCA, COCTaBMB, MO AaHHbIM Ha cerogHA, 143 mnpg.
py6. O6bem cBOOGOAHOMN NMKBUAHOCTM B OaHKOBCKOW
cucteme MNoka ocrtaetcsa Bbiwe 800 mnph. pyb. — Ha
ypoBHe 852 mnpga. py6.

B pe3ynbTate Mbl COXpaHAeM CBOU OXWAaHWA, 4TO B
6nunkanwee BpemMAa CUTYyauua C NMKBUAHOCTbIO AOSIKHA
NPOAOIIKNTb YNy4LllaTbCA, U CTaBKM 0/N BHOBb BMJIOTHYIO
nogonayT K AenosuTtHon ctaske LB (4,0%), ctabunusu-
poBaBLWNCb Ha ypoBHe 4,25%-4,5% rogoBbix.

OTmeTnM, YTO Mocsie CNIOBECHbIX MHTePBEHLUN NepBOro
3amectutena Ub PO Anekcea YniokaeBa, KOTOPbIA OXWU-
JaeT pocta o6bemMa NIMKBUAHOCTU Ha BHYTPEHHEM pPbIHKe
13-3a BO3MO>KHOIO BO3HUKHOBEHWA ABONHOro npoduum-
Ta TEKyLLero u KanmTtaabHOro CYeTOB, AJaHHble OXKNaaHuA
BUepa noarsepgun rnaea banka Poccun Ceprenm UrHatb-
eB. OH cuMTaeT BO3MOXHbIM MPUTOK KanuTtana B PO Bo
BTOpOM KBapTasie 2012 roga, a TakXe paccunTbiBaeT Ha
CHUXKeHMe CTaBOK MO KpepuTam, KOTopble, MO ero mHe-
HUMIO, Ha TEKYLUNIA MOMEHT HaXOAATCA Ha JIOKaNbHbIX MaK-
cMmMymax.

Kpusble poxogHoct OD3, NDF u IRS Ha 05.04.2012
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OBJITALIM OEAEPAJTBHOIO 3AVMA

O®3 Buepa okasanncb Nopj AasrneHnem Npofak Ha eBpo-
NencKMX pblHKaX — AOXOAHOCTM 6ymar BblpoCin Ha 2-5
6.n. O6bem TOProB HEMHOIO BbIpOoC — Ao 16 mnpa. py6. B
LlesIOM Ha pbliHKE Ha TeKyLWUA MOMEHT OTCYTCTBYIOT fAB-
Hble NoBOAbl KaK ANIA KoppeKunu, Tak 1 Ana o6HoBNeHuA
HOBbIX MMHVIMYMOB MO JOXOAHOCTU rocbymar.

Buepa Ha pblHKe rocbymar Habnogannucb KoOppeKUnoH-
Hble HacTPOeHMA Ha ¢OHe HeraTMBHOW CTaTUCTUKU MO
FepmaHun. Hanbonee akTuBHbIE Npofaxu Habnwganucb
B OM3 26205, fOXOQHOCTb KOTOPbLIX BblpOCia Ha 5 6.n.
npu o6beme Topros 3,7 mnpga. pyo.

BmecTe c Tem faHHOEe ABMXKEHME MOo-NpeXHeMy He BbIXO-
ANT 3a pamMKn 60KoBOro guanasoHa — Kpueas O®3 no-
npekHemy HaxoauTca B6nm3nm (B 10-20 6.n.) cBOMX Mo-
CTKPU3UCHBIX MUHMMYMOB MO AJIHHbIM 6ymaram.

Moka Mbl He BUANM CTUMYJIOB ANA CEPbE3HbIX ABUMKEHUI
Ha pblHKe. C OgHON CTOPOHbI, HeEPTb OCTaeTcA AOpPOron
(Bblwe $123 no Brent), a py6nb Kpenkum (33,55 py6. no
KOp3uHe), ¢ gpyron — 6e3 yyacTna 3anafHblX WHBECT-
$doHOoB OOGHOBUTHL NOKanbHble MUHUMYMbl MO AOXOLHO-
CTU NIOKasibHble€ MHBECTOPbI HE B COCTOAHUN.

CeropgHa B CLUA v EBpone BbixogHou nepepf Macxon (E.-
pona Npoao/IKUT OTAbIXaTb N B MOHeAesbHUK), B pe3ysib-
TaTe Yyero akTMBHOCTb Ha POCCUNCKUX PbIHKaxX 6yaeT mMmu-
HUMaNbHON — OXKWAAEM COXPaHeHUs GOKOBOro ABUKe-
HWA Ha pbiHKe O®3.

Kpusble poxogHoctn O3
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35 T T T T T 35
0 1 2 3 4 5 6 7 8

OAO «[pomcBazbbaHk», MockBa, yn. CMrpHoBcKas, 10, T.: 777-10-20, web-caint: www.psbank.ru
AHanuTnyeckoe ynpasreHve IHBeCTULIMOHHOrO ilenapTameHTa, T. 777-10-20 (go6. 774733), e-mail: ib@psbank.ru
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Py6bnesbie obnurauunm

KOPTTOPATVIBHbIE OBJTNT AL U
OBJINT AL PUMOB

B KoprnopaTBHOM cermeHTe pblHKa COXpaHAeTcs 60Ko-
Boe aBukeHue. Ha poHe cHuxeHuna ctaBok Ha MBK He-
CKOJIbKO Jyulle pblHKa MOTYT BbIrMAAETb CErofHA Ko-
poTkue 6ymaru. lNMpu 3TOM B OTCYTCTBME BHELIHUX OPWU-
€HTUPOB AaKTUBHOCTb TOProB Ha PblHKe OyAeT HEeBbICO-
KOW.

MHBecTopbl B CLUA 1 EBpone cerogHa 6yayT oTabixaTb, B
pe3ynbtate yero ob6bem TOProB Ha pblHKe OypeT He-
6onbwmMm. BMmecTe ¢ Tem cerogHa obpaTtnm BHMMaHMe Ha
3aKpbITUE KHUI MO HOBbIM Bbinyckam VHTe3bl n TaTtdoH-
nobaHkKa.

baHK NHTe3a (Baa3/—/—) 5 anpena OoTKpbIN KHWTY 3an-
BOK MHBECTOPOB Ha AeO6IoTHbIN BbiNycK obnurauunni ce-
pvn 03 Ha 5 mnpa. py6. 3akpbiTie KHUMM COCTOUTCA ce-
rogHAa B 15:00 no mck. OpueHTMp cTaBKM KymnoHa 6bin
MOHWXeH ¢ 9,25% — 9,75% (YTP 9,46% — 9,99%) no
9,0%—9,5% (YTP 9,2%—973%) ropoBbix K 1,5-netHen
odeprTe.

HanomHum, baHk NHTe3a ABNseTcA JoYepHUM GaHKOM
lpynnbl Intesa Sanpaolo S.p.A. (A2/BBB+/A-), KoTopas
3aHMMaeT LWecToe MecTo cpeau KpynHenwmx 6aHKoB
eBpo30HbI. Mo gaHHbIM PBK-penTuHr, no ntoram 2011 r.
baHk VHTe3a 3aHmmaeT 50 mecTo cpeam KpynHemnwmnx
6aHKoB P® c unctbiMu akTBamu 93,3 mnpa. py6.

MocnegHun npancuHr no Bbinycky baHka npegnonaraet
npemuio K Kpreon OM3 Ha ypoBHe 275-330 6.n. npwu 1,5-
netHem odepTe, UTO COOTBETCTBYET YPOBHIO AOXOAHOCTH
obnurauunin 6aHkos Il swenoHa. Tak, KpuBaa KEb (Ba3/—
/BB-) Topryetca c npemuen okono 350-365 6.n., Gonee
KpynHble 6aHku |l swenoHa (HOMOC, 3eHunT, NMCb, MOM)
OaloT NpemMunio okono 250-260 6.n.

Mpu 3Tom 60HAbI KOHUKpeauT baHka (—/BBB/BBB+),
3HauuTenbHO npeBocxogAuero MHTesy no aktueBam u
obragalouero MHBECTULMOHHBIM YPOBHEM PEeNTUHIa,
npegnaratloT Ha pbiHKe npemuto K OM3 Ha ypoBHe 230
6.n.

B pe3ynbTaTte, yunTbiBana BbICOKUN KPEeQUTHbLIA PENTUHT
BbaHka VIHTe3a Npu OTHOCUTENbHO HebGONbLIOM 06beMe

J[loxogHOCTb KOPMOPATUBHbIX 065Mraumii, % rofoBbIxX

14 - 14
12 - 12
10 - 10
8 /\/\/\/\/\/\/v' 8
6 - 6
4 -4
ceH.11  okt.11T  HoAa.11 pek.1T AHB.12 ¢eB.12 map.12
1'swenoH 2'swenoH

3'swenoH Craka PEMO LB 1 geHb

AKTUBOB, y4acTne B BbiMyCKe BbIrMAgNT npuBiieKkaTeJsibHO
onuxe K cepegnHe MmapKeTnpyemMmoro amanasoHa ooxon-
HOCTW.

TarpoHpbaHk (B2/—/—) cerogHa B 15:00 MCK Takxke
3aKpbIBAeT KHUTY 3asiBOK Ha npuobpeTeHne GUpKeBbixX
obnurauunii cepum 6O-05 o6bemom 2 mnpa. py6b.

OpuvieHTnp ctaBkm KynoHa — 11-11,25% (YTP 11,3-
11,57%) ropoBbix K odpepTe uepes 1 rog,.

Hosbin Bbinyck TatdoHabaHKa npepnaraet npemuio K
KpuBol rocbymar Ha ypoBHe 520-550 6.n. Mpwu sTom TaT-
PoHabaHK nocnegHee Bpemsa AOCTAaTOYHO 4YAcTO BbIXO-
OUT Ha PbIHOK C 3aUMCTBOBaHMAMU — B AeKabpe 6bin
pa3melleH Bbinyck cepun BO-03, a B beBpane — BbiNycK
cepumn bO-04 ¢ kynoHom 11,25% rogosbix Npu rogoson
odepTe (Nnpemua kK OD3 coctasuna 530 6.n.).

B pesynbTaTe nocnie o6bABNEHUs O pa3MeLleHUn ouye-
[peAHOro HOBOrO BbINYCKAa, KOTUPOBKM Bymar Ha BTOpUY-
HOM PblHKE HeCKOoNIbKO npocenu. Tak, HeromGapaHbIi
rogoBow Bbinyck cepun bO-04 Ha TeKkyLWwunin MOMeHT gaeT
npemuto 515 6.n. (NpoTne 445 6.n. 1O 06BABNEHUA O HO-
BOM 3aiiMe), a nombapaHble 6oHAbl 6aHKa — okosio 380
6.n.

B pe3ynbTate npemusi MO HOBOMY BbIMYCKY K HeIOM-
6apaHon KpuBol 6aHKa Ha ypoBHe 5-35 6.n. BbIrnAguT
npvBneKaTesbHO. YUnTbiBas 60MblIOe YMCIIO BbiMYyCKOB
BbaHka B ob6palleHun, peKkoMeHAyeM y4acTBOBaTb B HO-
BOM pasMeLleHnn OT cepeaunHbl MapKeTupyemoro aua-
nasoHa.

Takke pekomeHagyeM oOOpaTUTb BHUMAHME Ha pasme-
LaeMbln feb6loTHbIN BbiNyck MeTkombaHKa (r. KameHck-
Ypanbckuin) (B3/—/—) c opueHTUpPOM CTaBKM KyMNoOHa
10,75-11,25% (YTP 11,04-11,57%) ropoBbix K odepTe
yepes 1 rog.

HecmoTps Ha 6onee HU3KWIN PENTUHT GaHKa MO CpaBHe-
HUl ¢ TatdoHaOGaHKOM MpU COMOCTaBMMOM YpPOBHe
npancuHra, Bbinyck METKOMBAHKa Takxe Bbirnagut
MHTEPECHO, yuuTbiBasg [OCTaTOUYHble 06beMbl MOTeHUU-
anbHO CBOOOAHbBIX NMMUTOB Ha 6aHK y NHBECTOPOB, Bbl-
CoKMe nokasaTenu NUKBUAHOCTM 6aHKa U NOAAep Ky
CUNbHOTO akuunoHepa B nuue Npynnbl PeHoBa.

OAO «[pomcBasbbaHk», MockBa, yn. CMrpHoBcKas, 10, T.: 777-10-20, web-caint: www.psbank.ru
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NHANKaTOpbl MUPOBbIX PbIHKOB

KpwuBble goxogHoctn UST

OnHamuka cnpapos K UST'10
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O "pOMCBﬂBbﬁaHK NHankaTopbl pybneBoro pbiHKa

NHdnAauma vs ctaBkn baHka Poccun, %

JInkBnaHOCTb 6aHKOBCKOW cctemMbl PO
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O6nMraumMoHHbIN KaneHaapb

BbIMJTATBI KYTTOHOB
.06 anpens 2012r.
¢ MnatexkHble cuctembl, 01
¢ Mapmnpenapar, 01

.07 anpens 2012 r.
¢ BaHk 3enuT, BO-01

[ 08 anpens 2012 .
¢ NusectToprbaHk, 04

.09 anpens 2012r.
¢ Aspodnor, 6O-01
¢ Aspodnort, BO-02
¢ CUTPOHWKC, 50O-02

.10 anpensa 2012 r.

¢ bank CaHkr-Metepbypr, O-01

¢ BTB-JIuzuHr OuHaHc, 02

¢ Fasnpom HedTb, 5O-05

¢ lrasnpom HedTb, BO-06

¢ Tanc-JesenonmeHT (6bisw. Cuctema-Tanc), 01
¢ WpkyTtckaHepro, BO-01

¢ PX[O, 14

¢ Cb baHk, 04

7,67
6,98
0,69

178,00
178,00

67,68
67,68

624,48
231,84
231,84
160,80

20 673,30
2057,00
866,00
3565,00

3 565,00
1271,40
1137,00

7 464,00
747,90

[TTAHVPYEMBIE BbIMTYCK OBJTAT AL

[ 09 anpens 2012 .
g AUXKK, 21

.10 anpena 2012 r.
¢ BaHk MHTe3a, 03

¢ TatdoHmgbaHk, 5O-05
¢ Meuen, BO-05

¢ Meuen, 50-06

¢ Meuen, 6O-07

§ Meuen, BO-11

¢ Meuen, BO-12

.12 anpena 2012 r.

¢ METKOMBAHK, 01

¢ BaHk 3eHuT, BO-07

¢ DenbtaKpeawut, 5O-05
.16 anpena 2012 r.

¢ PCXB, 16

.18 anpena 2012 r.

¢ POCHAHO, 04

¢ POCHAHO, 05

¢ WnTpactbank, 01
.19 anpena 2012 r.

¢ TKC baHk, 5O-04

¢ UenTtp-unsect, 50-02
.20 anpens 2012 r.

¢ KAPKAJE, 02

15,00
15,00
22,00
5,00
2,00
5,00
2,00
2,00
3,00
3,00
12,00
2,00
5,00
5,00
10,00
10,00
20,50
10,00
10,00
0,50
3,00
1,50
1,50
1,50
1,50

MJTH.
MJTH.
MJTH.

MJTH.
MJTH.

MIJTH.
MIH.

MJTH.
MJTH.
MJTH.
MJTH.

MIJTH.
MIH.
MIH.
MIH.
MIH.
MIH.
MIH.
MIH.
MIH.

MIpa.
mnpa.
MIpa.
mnpa.
Mnpa.
mnpa.
Mnpa.
mnpa.
Mnpa.
mnpa.
MIpa.
mnpa.
Mnpa.
mnpa.
MIpa.
mnpa.
MIpa,.
mnpa.
Mnpa.
mnpa.
MIpa,.
mnpa.
Mnpa.
MApA.
Mnpa.

pyo.
pyo.
py6.

pyo.
pyo.

pye.
py6.

pyo.
pyo.
py6.
pyo.

pye.
py6.
pyo.
py6.
pyo.
py6.
pyo.
py6.
pyo.

pye.
py6.
pye.
py6.
py6.
py6.
py6.
py6.
py6.
py6.
pye.
py6.
py6.
py6.
pye.
py6.
pye.
py6.
pyo.
py6.
pye.
py6.
pyo.
pyo.
pyo.

MOTALLEHMA 1 OOEPTDI
.09 anpens 2012r.
¢ Apkren-unsecr, 02

.11 anpensa 2012 r.

¢ OprCrpoit-OuHaHc, 01
¢ BaHk 3eHuT, BO-01

¢ Mapmnpenapar, 01

. 12 anpensa 2012 r.
£ MOCMAPT OUHAHC, 01
¢ PXKA, 14

.13 anpens 2012 r.
¢ BawHk Pycckun ctangapr, 08
¢ CB baHk, 04

.17 anpens 2012 r.
¢ Yysawws, 31006

.18 anpena 2012 r.
¢ NensHepro, 03
¢ HosonnactyHoBckoe, 01

.19 anpena 2012 r.
¢ Mengopunoteka, 02
g Ork-2,02

B 20 anpens 2012 1.
¢ O6bea. kKoHauTtepbl-OrHaHc, 02

.23 anpens 2012 r.
¢ BocTouHblin Ikcnpecc baHk, 5O-05
¢ Mo baHk, 05
¢ Moccenbnpom OuHaHc, 02
¢ Tensop-OuHaHc, BO-01

.24 anpens 2012 r.
¢ AKBAPC BAHK, 04

.25 anpena 2012 r.
¢ MockoBckuii KpeanTHbiin 6aHK, 05

.26 anpens 2012 r.

¢ TpaxpaHckme camonetsbl Cyxoro, b
¢ Ytns, 03

H BbIN/1aTbl KYNOHOB

MoraweHune

MNoraweHune
OdeprTa
OdepTa

MoraweHune
OdepTa

MoraweHune
OdepTa

MoraweHune

MNoraweHune
OdeprTa

MNoraweHune
MoraweHune

OdepTa

OdeprTa
OdepTa
OdeprTa
OdepTa

OdeprTa

MNoraweHune

OdeprTa
OdepTa

B odepTbl 1 MoraleHus

1,00 mnpa. py6.
1,00 mnpg. py6.

7,02 wmnpg. py6.
2,00 mnpg. py6.
5,00 mnpg. py6.
0,02 mnpg. py6.

17,00 mnpg. py6.
2,00 mnpg. py6.
15,00 mnpga. py6.

6,50 wmnpa. py6.
5,00 mnpg. py6.
1,50 mnpg. py6.

1,00 mnpa. py6.
1,00 mnpg. py6.

3,02 wmnpa. py6.
3,00 mnpg. py6.
0,02 mnpg. py6.

7,50 wmnpg. py6.
2,50 mnpg. py6.
5,00 mnpg. py6.

3,00 wmnpa. py6.
3,00 mnpg. py6.

8,80 wmnpa. pyb6.
2,00 mnpg. py6.
5,00 mnpg. py6.
1,50 mnpg. py6.
0,30 mnpa. py6.

5,00 wmnpa. py6.
5,00 mnpg. py6.

2,00 wmnpg. py6.
2,00 mnpa. py6.

11,00 mnpg. py6.
3,00 mnpg. py6.
8,00 mnpa. py6.

30,0 1,5
5 te)

200 4z 2 1,0
o o

100 & g - o5
= =

0,0 0,0
06.anp 07.anp 08anp 09anp 10.anp 1l.anp
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. MoHenenbHUK, 02.04.2012
¢ 11:55 F'epmaHmA: IHaeKc fenoBon akTMBHOCTY B MPOMbILLIEHHOCTH
12:00 EBpo30Ha: MIHaeKC AenoBoi akTUBHOCTU B MPOMbILLIIEHHOCTH
13:00 EBpo30oHa: YpoBseHb 6e3paboTuupl MporHos: 10.8%
18:00 CLLA: Pacxogabl Ha cTpontenbcTBo MporHo3s: 0.6%
18:00 CLLA: HpeKkc enoBor akTMBHOCTU B MPOMbILLIeHHOCTY [TporHos: 53

8 12:30 BenukobpuTtaHua: IHOeKC MeHeaXepoB Mo CHabXKEHNIO B CTPOUTENbCTBE
¢ 13:00 EBpo3oHa: IHaekc ueH npoussoguTeneli MNporHo3s: 0.5% m/m

¢ 15:45 CLUA: lHpeKc po3HMYHbIX NpoAax no pacyety ICSC

¢ 16:55 CLLA: iHgeKc po3HMYHbIX npogax no pacyety Redbook

8 17:45 CLUA: Hblo-MOPKCKNIN MHAEKC MEHEXKEPOB NO CHAGXeH M0

¢ 18:00 CLLIA: 3aka3bl B 06pabaTbiBatoLLeli MpoMblLLieHHOCTH MporHos: 1.5% m/m

B BropHuk, 03.04.2012
¢
¢
¢
¢
¢
¢
¢ 22:00 CWA: MpoTtokonbl ®PC

.Cpena, 04.04.2012

¢ 12:00 EBpo3oHa: MiHpekc genosont aktusHocT PMI B cekTope ycnyr

¢ 12:30 BennkobpuTaHua: IHgeKC MeHeakepoB Mo cHabxeHuto ana coepbl yciyr

¢ 13:00 EBpo3oHa: Po3HnuHble npogaxu MporHos: -0.9% r/r

¢ 14:00 l'epmaHmA: 3aka3zbl B NpomMbiwaeHHOCT [porHos: 1.2% m/m

¢ 15:00 CLLA: HpeKkcbl nMOTeYHOro KpeamMToBaHusA

£ 15:45 EBpo3oHa: KntoueBasA npoueHTHas ctaBka ELB MNporHos: 1%

¢ 16:15 CLWA: NMporHo3 ADP no 3aHaTocTu MNporHos: 200 TbiC.

¢ 16:30 EBpo3oHa: Mpecc-koHbepeHums ELIB

¢ 18:00 CLLUA: lHaeKC MeHegKepoB Mo CHabXkeHMto ISM ana Henpon3BOACTBEHHOIO CeKTopa
B vetsepr, 05.04.2012

¢ 12:30 BennkobpuTaHua: MpomblwneHHoe Npon3BogCTBo MNporHos: 0.3% m/m

¢ 14:00 l'epmaHua: MpomblwneHHoe Npon3BoacTBO MNporHos: -0.5% m/m

¢ 15:00 BennkobputaHus: KnioueBas npoLeHTHas ctaBka baHka AHrnum MNporHos: 0.5%

¢ 16:30 CLLA: 3asaBKK Ha nocobue no 6e3pabotuue

B nathnua, 06.04.2012
¢ 10:45 OpaHuma: Toprosblin 6anaHc
¢ 16:30 CLLUA: YpoBeHb 6e3paboTuupl
£ 16:30 CLLUA: i3ameHeHMe uncna 3aHATbIX B HECENTbCKOXO3ANCTBEHHOM CEKTOPE

OAO «[pomcBasbbaHk», MockBa, yn. CMrpHoBcKas, 10, T.: 777-10-20, web-caint: www.psbank.ru
AHanuTnyeckoe ynpasreHve IHBeCTULIMOHHOrO ilenapTameHTa, T. 777-10-20 (go6. 774733), e-mail: ib@psbank.ru



) lNpomcBA3bOaHK

NHBECTNLUNOHHBbIN AenapTamMeHT

T.: 8 (800) 700-9-777 (3BOHOK 13 pervoHoB PO 6ecnnatHbin);

+7 (495) 733-96-29

dakc: +7 (495) 777-10-20 pob6. 77-47-37

e-mail: ib@psbank.ru

PykoBogcTBO

OAO «MpomcBA3b6aHK»

109052, MockBa, yn. CMupHoBcKas, a. 10, cTp. 22

3ubapeB [leHUc AnekcaHpoBuy
zibarev@psbank.ru

TynuHoB [leHnc BaneHTMHOBUY
tulinov@psbank.ru

MuneHuH Ceprei Bnagnmuposuy
milenin@psbank.ru

Cy660TrHa Mapua AnekcaHApPOBHa
subbotina@psbank.ru

AHanuTnyeckoe ynpaBneHne

Buue-npe3npgeHT— [dnpeKkTop AenapTtaMeHTa

PyKOBOAVITeHb AenapTamMeHTa

3amecTuTenb pyKkoBoAnTeENA agenapTtaMmeHTa

3amecTuTenb pyKoBoOAWTeNA fenapTaMeHTa

+7 (495) 777-10-20 pfo6. 77-47-77

+7 (495) 777-10-20 pob6. 77-47-38

+7 (495) 777-10-20 fo6. 77-47-94

+7 (495) 777-10-20 fo6. 77-47-33

IprukeBnY AMUTpUin AnekcaHapOBMY

gritskevich@psbank.ru

MoHactbipwuH Amutpuin Bnagnmmnposuy

monastyrshin@psbank.ru

CemeHoBbIX [leHnc Omutpuesmy
semenovykhdd@psbank.ru

Laros Oner boprcosuu
shagov@psbank.ru

3axapoB AHTOH AnekcaHApPOBUY
zakharov@psbank.ru

YHpaBneHMe TOProBan n npopax<

PbiHOK obnuraumin

PbIHOK o6nurauuin

PblHOK obnuraunin

PbIHKM akuuin

BantoTHbie n TOBapHbI€ PbIHKA

+7 (495) 777-10-20 fo6. 77-47-14

+7 (495) 777-10-20 fo6. 77-47-10

+7 (495) 777-10-20 f06. 77-47-01

+7 (495) 777-10-20 fo6. 77-47-34

+7 (495) 777-10-20 po6. 77-47-75

KpyTb BoraaH Bnaanmmnposuu
krutbv@psbank.ru

XmeneBckuii MBaH AnekcaHapoBUY
khmelevsky@psbank.ru

®epoceHko Metp Hukonaesuny
fedosenkopn@psbank.ru

MNasneHko AHatonuit lOpbesny
apavlenko@psbank.ru

Pbi6akoBa IOnusa BuktopoBHa
rybakova@psbank.ru

Bonoxes AHppen AHaTonbeBnY
volozhev@psbank.ru

Kapukos EsreHuit lOpbesuy
zharikov@psbank.ru

YpymoB TamepnaH TalimypasoBuy
urumov@psbank.ru

CuHanKauma 1 Nnpoaakm

CVHAMKALMA 1 MPOAAKN

CrHAVKALMSA 1 NPOLAXKM

Crapwun Tpengep

Crapwun Tpengep

Tpenpgep

Tpenpep

Tpenpep

YnpasneHue no paboTe ¢ HESMUCCUOHHBIMU AONTOBbIMU 06A3aTENbCTBaAMM

ICQ 311-833-662

ICQ 595-431-942

ICQ 639-229-349

ICQ 329-060-072

ICQ 119-770-099

Mpsmoin: +7 (495) 228-39-22

+7 (495) 777-10-20 no6. 70-20-13
Mpamoit: +7 (495) 411-5137

+7 (495) 777-10-20 no6. 70-47-18
Mo6.: +7 (916) 622-13-70

+7 (495) 777-10-20 no6. 70-20-92
Mpamoi: +7 (495) 705-90-69

+7 (495) 777-10-20 no6. 70-47-23
Mpsmoin: +7 (495) 705-90-68

+7 (495) 777-10-20 no6. 70-47-41
Mpamoii: +7 (495) 705-90-96

+7 (495) 777-10-20 n06. 70-47-58
Mpamon: +7 (495) 705-90-96

+7 (495) 777-10-20 no6. 70-47-35
Mo6.: +7 (910) 417-97-73

+7 (495) 777-10-20 no6. 70-35-06

bapaHouHukoB AnekcaHgp Cepreesuny

baranoch@psbank.ru

Onepaumm C BeKkcenamm

Mpamoint: +7 (495) 228-39-21 nnn
+7 (495) 777-10-20 po6. 77-47-96

HacToAwui nHpopmaLMoHHO-aHanMTIYeCK1il 0630p NPeaoCTaBAETCA UCKITIOUNTENBHO B UHGOPMALIMOHHbIX LIENIAX U He COAePXKUT PEKOMEHAALMI NN NPeASIoKeHUIN O COBEPLIEHNN
cpaenok. OAO «MpomcBAsbbaHK» yBe[OMIAET, YTO NCMONb30BaHMe NPeACTaBNeHHON MHGOPMaLMM He obecrneunBaeT 3almMTy OT yObITKOB UK nonyyeHvie npubbinn. OAO
«MpoMCBA3bOAHK» 11 €ro COTPYAHWMKM He HECYT OTBETCTBEHHOCTY 3a MOSTHOTY 1 TOYHOCTb NPEAOCTaBIEHHOM HOPMAaLINK, a TaKKe NOCNeACTBIUA e€ NCMONb30BaHWA, U OCTaBNAIOT 3a
co6ol NpaBo NepecMOTPETb ee CoAepaHyie B N0601 MOMEHT 6e3 NpeaBapUTENIbHOTO YBEAOMIEHNA.

HacToAwmm yBegomnaem Bcex 3aviHTepecoBaHHbIX /1L, O TOM, YTO NPy NMOAroToBKe 0630pa NCMonb3oBanac MHGoOpPMaLWaA, MoayyeHHasn n3 cetn VIHTEPHET, a TakKe APYrnX OTKPbITbIX
MCTOYHMKOB MHOPMALIMK, PaCCMATPUBAEMbIX HAMV HAa MOMEHT My6iMKaLmm Kak JOCTOBEPHbIe.

OAO «lMpomcBazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cainT: www.psbank.ru

AHanuTtryeckoe ynpasneHve IHBecTULmnoHHoro [lenaptamenTa, T. 777-10-20 (go6. 77-47-33), e-mail: ib@psbank.ru
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