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KpaTkunit 0630p A40NroBbIX PbIHKOB
BropHuk 9 deBpana 2010 roga

KnioueBble MHANKATOPbI pbiHKA

Tukep 8des 3mmax 3mmin 12mmax 12mmin
UST'10, % 3.56 3.84 3.20 3.95 2.54
Rus'30, % 5.46 5.46 515 10.05 5.15
0®3'46018,% 7.94 9.11 7.92  15.95 7.92
Libor $ 3M,% 0.25 0.27 0.25 133 0.25
Euribor 3M,% 0.66 0.72 0.66 2.01 0.66
MosPrime 3M,% 5.94 8.05 588 24.58 5.88
EUR/USD 1370 1513 1368 1513 1.254
USD/RUR 3049 30.83 2869 3634 28.69

O6nuraunm KasHavencrtsa CLUA

B oTcyTcTtBUMM BaxkHOM MaKkpocTtatuctukm no CLUA Ttopru roc-
o6ymaramu CLUA 3aBeplwnnncb MUHUMaNbHbIM M3MEHEHUEM
KOTUPOBOK. B LlenlomM, OCHOBHble Tembl, KOTOpble Aep)KaT B
dpokyce mHBecTOpbl, BCe Te e — Mnpobrembl eBponencKmnx
CcTpaH, a Takke pactywmn geduunt biogxeta CLUA BbizBanu
poct CDS no Bcemy mupy. Kpome Toro, 3aBtpa rnaBa OPC
MOXeT 0OBbABUTb O HOBbIX 3Tanax YXecToYeHUA KpeguTHOWM
MONNTUKN. Cm. cTp. 3

CyBepeHHble obnuraumm PO n EM

Mpo6nembl Mpeunun, Ncnavnm n MopTyranum cyecTBEHHO
nofopBanu CNpPoC Ha PUCKOBAHHbIE aKTMBbI, B TOM YMCe Ha
rocoymarm pas3BUBAKOLINXCA CTPaH, KOTOpble HaxoasaTca B
CyLLleCTBEHHOW 3aBCMMOCTU OT LieH Ha Cblpbe. CMm. cTp. 3

KOpI'IOpaTI/IBHbIe py6neBble o6n|/|rau,vw|

Poccnncknin [onroBom pPbIHOK MPOAO/KaeT UrHOPUPOBATb
BHEWHNN Heratue 6Gnaropgapa n36bITOYHOW pybneBon NUK-
BUAHOCTWN, OTHOCUTENbHO CTabunbHbiM cTaBkam MBK, NDF un
CTOMMOCTW 6VBaNOTHONM KOP3UHbI. B pe3ynbTaTte noka noBo-
JOB ANA NMPOAAXK POCCUNCKUX Bymar HeT, a Npu yny4yweHun
BHELWHEN KOHbBIOHKTYPbl CTOUT OXKAATb OYepenHyl BOJIHY

pocrTa. CM. cTp. 4

PekomeHpauun:
Rus’30 - upside oTcyTcTByeT, OBMKETCA BMeCTe C PbIHKOM;
JaBJieHVie Ha PbIHOK CO CTOPOHbI NPOOIEMHbIX CTPaH;

Kopn. eBpo60oHAbl — MHTEpeCHbl CpeAHecpOoUYHble GaHKOB-
ckue Bbinyckun Il swenoHa (PSB, MDM, UrsaBank, AkBars, TaT-
PoHAabaHK);

Kopn. py6. 06a. — npu ynyylleHNn BHELHEN KOHbIOHKTYPbI
6ymaru |-l 3wenoHoB MMeIT CyLeCTBEHHbI NOTEHLMan poc-
Ta Ha $OHe OXKMAAHUS MPOAOIIKEHUA CMAMYEHUA OEeHEeXHOo-
KpeanTtHom nonuntmnkn Lb.

MNMokasaTtenn 6aHKOBCKO NMMKBUAHOCTN N3meHeHne
OcTaTtKK Ha K/c 6aHKoB 477.6 4209 56.7
[eno3uTbl 6aHkos B LIb 481.0 535.7 -54.7
Canbgo onepauuin b PO 51.2 90.0 -38.8

(Mnpa. py6.) (09.02.2010)  (08.02.2010)

OAO «lMpomcBasb6aHK», MockBa, yn. CMnpHoBcKasn, 10, T.: 777-10-20, web-canT: www.psbank.ru
AHanuTnyeckoe ynpasneHve MHBECTULMIOHHOTO AenapTamMeHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru



@ MpomcBaA3bOaHK

Co6bITUA 1 HOBOCTU AHA

Makpo3KOHOMUKaA N BaHKOBCKaA

cncrema

YucneHHocTb 6e3paboTHbIX rpakaaH, 3aperucrpu-
POBaHHbIX B OpraHax Ciy»K0bl 3aHATOCTM, 3a NocC/eq-
HIOI0 Hepento Bbipocna Ha 1,8% n no cocTtoAHMIO Ha 3
¢deBpans coctaBuia OKOMO 2,2 MJTH. YenoBeK, coobLjaeT
MwuH3gpascoupassutua PO. Poct 6e3paboTHMUbI Ha-
6ntoganca B 74 u3 83 cyobektax PO. CHuxeHne coxpa-
Hunocb B 7 cybbektax PO, B Tom uncne B Mockse. Mo
MHeHMIo BuLe-npembepa A.XKyKoBa, cuTyaums c 6espa-
6oTuLen 6yaeT, Kak M B NPOLWWIOM rogy, Nof KOHTPO-
nem. Mo ero cnoBam, 3aN0XKEHHbIN B 610>KET NPOrHO3
CpegHerofoBoN  peructpypyemorn 6e3paboTuubl He
BbIET 3a npenenbl odnymanbHoro pacyeta MumHsko-
HOPAa3BUTUA — 2,2 MJTH. YeSIOBEK.

[Jona nNnpocpoOUYEeHHON 3aA0/HKEHHOCTU B KPeLUTHOM
noptdene 6aHkoB PO B 1 nonyrogun 2010 r. He 6ypeT
pacTy N OCTaHeTCA Ha YpoBHe Hauvana roga - 5,4%. Ta-
KO MNPOrHO3 03BYyYUN AUPEKTOp AenapTameHTa 6GaH-
KOBCKOro perynupoBaHua un Hagsopa LB PO A.Cnma-
HOBCKMI. Mo ero cnoBam, B AaHHbIN MOMEHT pe3epBbl
NOKpbIBalOT NpobnemMHble KpeanTtbl (KpeauTbl yeTBep-
TON-NATON KaTteropum) B COOTHoWweHun 1:1 n B COOT-
HoweHunun 1,6-1,7:1 NOKpbIBAIOT NPOCPOYEHHbIE Kpeaun-
Tbl. TakXKe OH NOAYEPKHYS, YTO NpobneMa NIOXux ak-
T1MBOB B 2010 . "6yeT NOTUXOHbKY pacTBOpPATbCA".
O6bem KpeantoBaHUA B sHBape, Mo npeaBapuTesib-
HblIM paHHbIM, 6e3 yyeTa CbHepbaHKa HECKONbKO
YMEHbLUWNIICA, COOOWMN AMPEKTOP AenapTameHTa OaH-
KOBCKOro perynmpoBaHua © Hag3opa LB PO
A.CMMaHOBCKUI. B yacTHOCTW, NO HepMHAHCOBbLIM Op-
raHM3auuamM ymeHblueHne coctaBuio B AHBape 0,3%, a
no ¢pusnnuam — 0,4%.

Yucno 6aHKOB, HapywuBlwnx B 4 KBapTane 2009 r.
HOPMAaTUB LOXOLHOCTHU, BbIPOC/IO NOYTU B 2 pa3a ao 49,
coobwunn anpeKkTop AenapTtameHTa NULEH3MPOBaHMA
AeATeNnbHOCTM U GMHAHCOBOro 0340POBNEHUA KPeaunT-
Hbix opraHusauui LUb M.Cyxos. [Mpu 3Tom B 3 KBapTane
25 6aHKOB He MOoNy4YnIn COrnacHoO AencTByowemy Mo-
paTtopuio 3anpeT Ha paboTy B cucTeme CTpaxoBaHWUA
BK/1aZOB NPW HapyLIeH NoKa3aTensa JOXOOQHOCTMW.
Poccna Kynuna 3emenbHbI yyacTtoK B lapuxe, ps-
Aom c drideneBoi b6alwHen. Kak 3aaBnaoT ¢ppaHLy3cKkue
BNacCTU, POCCUNCKaa CTOPOHA Mpensioxuna camyio Bbl-
COKYIO LieHy, O4HaKO CyMMa CAeNIKU He pacKpbiBaeTcs. B
KOHKypce Takxe yuyactBoBanu CaygoBckasa ApaBus u
KaHaga. PaHee npecc-cekpeTapb ynpaBaenamu npesu-
feHTa B.XpekoB coobuian, 4to Ha JaHHOM yuacTke 6y-
JeT MOCTPOeH POCCUNCKNN [lyXOBHbIN KyNbTYypPHbI
ueHTp. Mo oueHKe NapuXCKUX SKCMepTOB MO HeLBU-
MKUMOCTM, KBaApPaTHbIN METP B 3TOM parioHe CTOUT OKO-
no €7 tbic. Takum obpasom, NpnbnmsnTenbHaa CTou-
MOCTb N10Ta MOXKeT npesbiwaTtb €50 miH.

HoBOCTN SMUTEHTOB

PocHedTb: [oKasaHHble 3anacbl yrnesogopopos HK
"PocHedTb" no knaccudumkaumm PRMS (petroleum
resource management system - meTof OL,eHKW 3arnacos
HedpTn) B 2009 r. BIpOCIN Ha 2,5% MO CpaBHEHUIO C
2008 r. u coctaBunm 22,858 mnpa. 6app. HedpTAHOrO
3KBMBaNeHTa (H.3.), cooblaeT npecc-cnyxba Komna-
HuW. MNpn 3ToM AoKa3zaHHble 3anacbl HedpTn no PRMS B
2009 r. yBennumnucb Ha 2,1% - go 18,058 mnpa. 6app.,
3anacol rasa - Ha 4% - go 816 mnpa. Ky6. m. Koapoduun-
€HT 3aMelleHNs JOKa3aHHbIX 3anacoB coctaBmn 163%,
B TOM umcne no Hedptn - 146%. No ntoram 2009r. obec-
neyeHHocTb PocHedTn 3anacamm yrneBofopoaoB CO-
cTaBwia 26 net, B TOM yncne no Hedptn - 23 roga, no
rasy - 66 net. CornacHo ayauTty, NpoBefeHHOMY KOMMa-
Huen DeGolyer & MacNaughton, BeposTHble M BO3-
MO>KHble 3arnacbl PocHedTn no knaccndurkaumm PRMS
Ha 31 gekabpsa 2009 r. coctaBunu 14,065 mnpg. H.3. ”
11,669 mnpa. 6app. H.3. COOTBETCTBEHHO.

Kopnopauua "BCMIMO-ABucma" Hauyana cotTpygHuye-
CTBO € KmTtaem B npoekTax BbiMycCKa MacCaKMPCKOro
camorneta C919 u pervoHanbHoro camosneta ARJ-21. 06
3TOM COOOLWUN 3aMecTUTeNb FreHANPEKTOPA KOMMAHUN
no mapketuHry un cooity O.Jlegep. [lo oueHke
O.JleHpepa, NOTPeObHOCTb KUTANCKOW aBMauum B TUTa-
HOBOW NpPOAYKLUMW, B TOM uucne And npov3BOACTBa
ABuvratenein, coctasnset 1,5 Toic. T. B rod. "IT1a undpa
Hebonbllas 1 COBEPLUEHHO He CpaBHMMA C NOTPebHO-
ctamun Boeing, Airbus 1 poccUNCKUX aBUACTPOUTENEN.
3aTo ecTb OTpadsb, B KOTOpPOW KnTam OouyeHb XOpOoLIOo
NPOABUHYN NMPUMEHEHME TUTAHa, - 3TO UHAYCTPUanb-
HOe MPUMEeHeHne 1 ToBapbl HAPOAHOro NoTpPebeHNA.
3necb NpeabaABAATCA He TaKne BbiCOKMe TpeboBaHuA
K MeTaly, He Takasa AUTeNbHasa U CNIOXKHaA npoueay-
pa ceptudpukauyun”, - otmetun O.Jlegep.

Mutep PAO EDC 1 PuHCKui KoHuepH Fortum nepe-
CMOTpenn ycroBUA JOMTOCPOYHOro KOHTpaKTa Ha mno-
CTaBKy POCCUNCKOMN 3neKTpoaHeprum B DuHAAHAMIO,
yBEeNNUMB ero cymmy Ha 44% po €360 mnH., coobwmna
NHtep PAO E3C. Peub nget o gONonHUTENIbHOM COrna-
WEeHWN K 5-neTHeMy KOHTPaKTY, 3aK/t0YeHHOMY CTOPO-
Hamu ewe B 2005 r. Heob6xoaMMOCTb €ro 3akioveHus
CBA3aHa C TeM, YTO Ha cerofgHA OOUHCKNIA KOHUEPH
NPaKTUYeCKN BblGpan YCTaHOBEHHbIV paHee IMMUT.

FasnpombaHkK, No HeopULMaNbHbIM JaHHbIM, FOTOBUT-
ca K IPO Ha JloHgoHcKon poHOOBOW OMpXKe B pamKax
KOTOPOro nnaHupyeT npofaTtb 25% kanuTtana 6onblue
yem 3a £1 mnpg.

TMK: Coset gupektopoB OAO "TpybHasa meTannypru-
yeckasa komnaHua" (TMK) npuHAn pelleHve yBennuumnTb
YCTaBHbIN Kanutan KomnaHum Ha 9,87% nytem pasme-
LeHMa 86,166 MIH. OObIKHOBEHHbIX aKLMI HOMUHaMb-
HoOW cTonmocTbio 10 py6. Kaxkgas.

[To marepumanam razet «Beqomocty, «<KoMMepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru v gp.

OAO «IlpomcBAzbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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O MpomcBsA3bOaHK

O6nuraunm B MHOCTPAHHOW BasioTe

WHaukaTop 8 pes 3-mec 3-mec 12-mec  12-mec
Makc. MUH, Makc. MVH,
UST'2 Ytm, % 0.77 1.14 0.67 1.40 0.67
UST'5 Ytm, % 2.23 2.68 2.00 292 1.57
UsT'10 Ytm, % 3.56 3.84 3.20 3.95 2.54
UST'30 Ytm, % 4.50 4.73 4.19 4.76 3.45
Rus'30 Ytm, % 5.46 5.46 5.15 10.05 5.15
cnpag K UST'10  190.0 220.8 132.9 7174 132.9
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WN3meHeHwve pox-cTu B 6a3ncHbIX NyHKTax (6.n.) 3a 8/2/2010
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O6nuraummn KasHavencrtsa CLUA

B oTCcyTCTBUN BaXKHOM MaKpocTatucruku rno CLUA topru rocbymara-
my CLUIA 3aBepLunince MUHUMATbHbBIM V3MEHEHNEM KOTUPOBOK. b
L€JI0M, OCHOBHbIE TEMbI, KOTOPbIE AEPXKAT B POKYCE MHBECTOPbI, BCE
7€ XK€e — r1PpobieMbl EBPOINEVICKUX CTPAH, a TaAKXKE PacTyLynii feguiunt
brogxera CLUA Bbi3Bann pocr CDS rio scemy mupy. Kpome roro, 3as-
Tpa rmasa OPC MOXET O6BABUTL O HOBBIX ITAlax YKECTOYEHNA Kpe-
AUTHOU MOJTUTUKMN.

Mo wtoram ToproB goxopgHocTb UST'10 cHm3unacb Ha 1 6.n. — go
3,65%, UST'30 — Ha 2 6.n. — go 4,50% roaoBbIX.

Hanpsa»eHHaa cuTyauma BOKpyr «nepudepuiiHbix» cTpaH EBponbl
NMPOAOIKAaeT COXPAaHATLCA — MHBECTOPbl OMAcCalTCA LienHon peak-
LnM1 B MMpoBon 6aHKOBCKOM cucteme npu gedonte MNpeunn. Macna
B OFOHb Ha Mpowsion Hegene noaauno areHTcTtBo Moody's, 3aAaBuB,
yTo MoXxeT NuwunTb CLLUA penTtuHra «<AAA» npm NpoJonXeHnn pocTa
neduvunta 6rogxKeTa. XoTa rnasa MuHourHa CLUA nonbitanca ybeantb
PbIHKN B O6PAaTHOM, CTOUMOCTb CTPAaxoBKU OT gegosra (CDS) crana
PaCTv MPaKTUYECKH 10 BCEM CTPAaHaM — 3TO OKa3blBaeT faBfieHne n
Ha CyBepeHHble BbIMyCKY, B T.U. U Ha treasuries.

Brnipouem, B 6nvKanilune gHu CUTYALNA HA PbIHKaX MOXET HEMHOIO
YCriokonTscA — cyabba peuunn, BepoAaTHo, byaeT pelueHa Ha 3ace-
naHunun CoseTa EBponbl B yeTBepr, rae 6yaet BbiCTynaTb Npe3naeHT
EBponeiickoro LleHTpobaHka KaH-Knopg Tpuwe.

CerogHAa npongeTt rnepBoe Ha 3TOW Hepene pasmelwjeqHve UST3 Ha
S40 m/ipg. — IHBECTOPbI OMacaloTCs, UTO B TEKyLMe HamnpsKeHHbIX
YCNOBUAX CMpocC Ha 6ymarn 6yaet HU3KUM. Kpome Toro, 3aBTpa rna-
Ba OPC b.bepHaHKe npeacTaBUT KOMUTETY GUHAHCOBBIX YCIYr KOH-
rpecca r/iaH rnepexoqa K YKeCTtoyeHuro KpeguTHov noantrkmu CLUA
— perynatopy npeacTouT Henerkaa pabota 6anaHcMpoBaTb MeXay
3amefieHieM SKOHOMNYECKOro pocTa U uHnaumnen.

B pe3ynbrarte, treasuries Ha TekyLnvi MOMEHT OKAa3bIBAatOTCA 1104 rie-
PEKPECTHBIM OrHEM — C OQHOW CTOPOHbI OHU BCE eLle OCTaloTCA «3a-
LWNTHBIM aKTUBOM», C AAPYFrON — MeaSIeHHOEe BOCCTaHOBJIEHNE SKOHO-
Mnkn CLUA n poct gedunumta Grogyketa CTaBAT NOJ COMHEHME Hemno-
KonebmmocTb UST.

CyBepeHHble eBpoobnurayum PO u EM

llpobnemer Ipeymu, Vicriarnmuv v lMopTyranum CyiecTBeHHO 1ogopBa-
JIM CrIPOC Ha PUCKOBAHHBIE aKTUBbI, B TOM YUC/IE€ HA rocOymaru pas-
BUBAIOLYNXCA CTPAH, KOTOPbIE HAXOAATCA B CYILYECTBEHHOV 3aBUCUMO-
CTV OT YeH Ha ChIpbe.

VIHOnKaTuBHaA 4goxogqHocTe Bbirlycka RUS30 Buyepa ocTanacb Ha
ypoBHe 5,46% rogoBbix, CNP34 MeKAy POCCUNCKUMU U aMepUKaH-
ckumm 6ymaramum (Rus’30 n UST'10) pacwmpunca Ha 1 6.n. - go 180 6.1.
UHpexc EMB/+cHn3snnca Ha 5 6.n. — go 322 6.n.

Cnegnysa obwemupoBon TeHaeHunn, CDS Ha Poccuro Bblpocin 40 MakK-
cumyma ceHTa6ps 2009 r. — po 126 n. o rogoBoMy KOHTpaKTty. CTouT
OTMETUTb, YTO CpefHss goxoaHocTb RUS'30 B ceHTAGpe 2009 r. 6bina
Ha ypoBHe 6,2% rofoBbiX. Takum obpas3om, ecnu cUTyaunsa BOKpPYr
OlooKeTHbIX Npobsiem B €BPO30OHE He pelunTca B 6nmkailiee Bpems,
BpA4 N KOTUpoBKam rocgonra PO ypactca yaepxatbca Ha TeKyLmx
YPOBHAX.

Opyron yrpo3ori CTabunbHOCTU POCCUNCKOrO CYyBEPEHHOro [osira
ABNAETCA YyeHa Ha HEPTb - NHBECTOPbI y>Ke He yBepeHbl B BOCCTaHOB-
JIEHUM CNPOCa Ha «YepHOEe 30/10TO» N BO3OOHOBNEHUM NMOAbEMA MU-
[pOBOV SKOHOMUKM 13-3a yrpo3bl gedontos B EBpone.

KOpI‘IOpaTI/IBHbIe eBpoo6n|/|rau,vw|

B KOpriopatviBHOM CErMEeHTE CUTYaLud HE MEHAETCA VXK€ JOJIroe
BPEMA — B OTCYTCTBUU «TIEPBUYKU» aKTUBHOCTb UHBECTOPOB PE3KO
CHUXKAETCH, CAENIKN PaKTUYECKU HE BBIXOLAT 3a pamku bid/offer. [Tog
FHETOM BHELUIHEro Heratvsa BYepa HabJIio[anoch MpPeUmyIeCcTBEH-
HOE CHUXEeHNE KOTUPOBOK.

OAO «IMpomcaasbbaHk», MockBa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnueckoe ynpasrneHve IHBeCTULMOHHOrO filenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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PybneBble obnunraummn

Kpusble goxogHoctn O®3 n NDF Ha 8/2/2010
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Jlngepbl o6opoTa 3a 8/2/2010 (gox-ctb no Close)

Poccenxb 3 (-4.7%)
EABPO3 (8.9%)

PX[ BO-01 (8.5%)
BK-NHBecT3 (8.4%)
PX[-1006n (8.9%)
Cucrema-02 (10.2%)
Cucrema-03 (10.3%)
EBPP 0506 (5.8%)
Mrop62-06 (8.2%)
PX[-1206n (8.1%)
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Jlnpepsbl n aytcangepbl 8/2/2010 (gox-ctb no Close¥)

CrpAnHc (%) | I 130
MUA-106 (%) | I
VpKkOGn31-4 (7.5%) | I 50
CeBKab6 04 (%)7 . EU
MKB 04067 (11.3%) | 25
Menszaobn2 (1 0%)7 -2.0
CamapO6n 6 (10.4%) | 25
Pasrynaii®3 (24.6%) | -3.0
BaroHmalu 2 (94.7%)7 -4.6
MpomTp0306 (63.9%)7 -7.0
10 s 0 5 10 5

i3meHeHwne ueHbl 3a 8/2/2010, B %

* poxoAHOCTb cBbiwwe 100% rogosbix He NPBOAUTCA

O6nurauyumn degepanbHOro 3amma

CyyecrBeHHbIX U3meHeHuri B cektope OP3 B nocieqHee BpemMs Ha
Habrogaerca — Ha goHe nogpociumx craBok NDF n3-3a BHeWHeEro
HeratuBa goxogqHocrtu OD3 paKkTUYeCcKu He MEHAIOTCA YK€ BTOPYIO
HELETIIO PY HEKOTOPOM CHUXEHUN AKTUBHOCTU MHBECTOPOB. IFT0
CBA3aHoO ¢ 1em, 4to riosbieHne NDF «Cbes1o» noTeHynasn pocra Ko-
TUpoBOK OD3, 1y 3TOM ABHbIX IMTPUYUH [JIF MTPOJAX OyMar Ha PblIH-
Ké [1OKa Her.

CrommocTb rogoBoro KoHTpakta NDF npogosixaer HaxogquTbCcA Bbi-
we 6% rogoseix — Ha ypoBHe 6,2%. Takum obpasom, Kpusaa NDF
BMJIOTHYIO MofgoLna K Kpueon goxogHoctn O®3, yto He cnocobCT-
ByeT MOKyMnKaM Ha pbIHKe.

BmecTe ¢ TeM, OCHOBHbIE BHELIHUE PbIHOYHbBIE MHANKATOPbI JEMOH-
CTPUPYIOT 3aBUAHYIO CTAOMIbHOCTH — LileHbl Ha HedTb cTabunusnpo-
BaNnCb Ha ypoBHe $70 3a 6app., KOTUPOBKYK Pybns 1M HENOCPeacT-
BeHHO NDF Tak)ke OeMOHCTPUPYIOT YMEePEHHY CTabubHOCTb. Ta-
KNM 00pPa3oM, Hu aKTUBHBIX 11POJax, HU Mokyrnok OD3 Ha pbIHKe
10Ka He rpegBuanTCA.

Nunpepsl pocta 1 nageHna cpean O3 3a 8/2/2010, B %
03 46005 |
0®d3 25070
0346018
Od3 25066
0D3 26202
OD3 25064

6.40
0.70
0.65
0.34
-0.22

-0.40

-1.0 0.0 1.0 2.0 3.0

KopnopatneHble obnurauynu n PuMOB

Poccuvickuvi 4OJIrOBOVI PbIHOK [POLO/IKAET UMHOPUPOBATL BHELL-
HUd Heratus 6r1arogapA U36bITOYHOU py6/1eBOY JINKBUAHOCTH, OT-
HOCUTEIbHO CTabusibHbIM craskam MBK, NDF u croumocTtu 6uBa-
JIIOTHOY KOP3UHbl. B pe3ysibTare rnoka rnoBofoB AJ1A MPOJax poc-
cuvicknx Gymar HeT, a rpu VIIyYLIEHNN BHELIHEV KOHBIOHKTYPbI
CTOUT OXKULATb OYEPELHYIO BOJIHY POCTA.

nAaga Ha OCHOBHbIE MHOMKATOPbl POCCUNCKOro AONITOBOrO PbIHKA,
CHOBa CUTYyaUWUA HaNOMUHAET «OCTPOB CTabU/IbLHOCTM» TIPU LUTOP-
MOBbIX MpeaynpeXaeHnsax B PasBUTbIX IKOHOMMKax — obbem GaH-
KOBCKOW py6neBoi NMKBUAHOCTU A€P>KUTCA HA YPOBHE UyTb HuXKe 1
TPIH. py6., ogHOAHeBHble cTaBKM MosPrime 3akpenunucb y 4% ro-
OOBbIX, 6MBaNOTHAsA KOp3uHa — B AnanasoHe 35,4 — 35,6 py6., rogo-
Boli NDF — 6,0% - 6,2% rofoBbix, HepTAHbIE KOTUPOBKN HE OMnycKa-
toTCA HUXKe $70 gonn.

be3ycnoBHo, cutyauusa sokpyr lpeuun, Vicnannm v lMopTtyrannm
Bbl3blBaeT 6€CNOKONCTBO, OfHaKO BEPOATHOCTb AedonTa BbIrnAauT
ManioBePOATHO, UTO /710Ka U CAEPXKUBAET aKTUBHbIE rpogaxv Ha EM.
Mpw peanbHoON yrpose «OCTPOB CTAOUIbHOCTU» MITHOBEHHO MOXET
HaKPbITb CHUKEHME.

lNMoka Ha pblHKe HabMNAAETCA BbICOKAsi aKTUBHOCTb MHBECTOPOB,
NnepBUYHbIE Pa3MeLLeHVA NPOXOAAT «Ha ypar. Tak, HakaHyHe 6bina
3aKpbITa KHUra 3asBOK MO pasmeryerqHns 2 Bbinyckos PCXH obwmnm
obbemom 10 mnpg. py6. No obnuraumam cepum 10 n 11 6bina ycra-
HOBNeHa CTaBka B pa3mepe 9% rofoBblX, UTO npegycmaTpuBaeTt
NpemMuio K BTOPUUYHOMY PbIHKY Bcero okono 10 6.n. Mpu 3Tom Mbl
OTMeYaeM BbICOKUI crnpoc Ha 6ymarn PCXB — 3asiBKM y4yaCTHUKOB
ObInn «rope3aHbl» NPUMePHO B 4 pa3a. CerogHs Ha TOprv BbIXOAUT
HOBbIV BbINYCK P/ cepum 23 — Ha dopBapaax BbIMyCK y»e Topro-
BaJicA Bblle HOMMHaNa Ha 30 — 40 6.M. no ueHe.

B pe3synbTaTte cuTyaums Ha pybreBoM [ONTOBOM PbIHKE MOKa OCTa-
eTcs 6naronpuATHONM, OAHAKO HEOOXO[UMO MPUCTATIBHO C/IEQNTE 3a
BHeLIHUM GOHOM, KOTOPbI MOXeT NpernofgHecTy Copnpur3bl.

OAO «lMpomcBsazbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
AHanuTnyeckoe ynpasneHne IHBeCTULMOHHOIO AenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru



‘ng' MpomcBaA3b0aHK O6AMrauNOHHbIV KaneHaapb

Bbinnatbl KynoHoOB MoraweHnsa v opepThbl
o BTB 24,2 578.40 MJTH. py6. 0O 3aBofg ApceHan, 3 OdeprTa 0.30 mnpg. py6.
0 F'A3-¢uHaHc, 1 448.75 MJIH. py6. o MO TpaHcTexCepsug, 1 OdepTa 1.00 mnpg. py6.
o Janyp-OuHaHc, 1 36.30 MJTH. py6. o lpynna JICP(OAO), 2 OdepTa 5.00 mnpg. py6.
0 MBaHoBcKasa obnactb, 34001 10.60  mnH. py6.
0 MockoBckuii KpeanTHblii 6aHK, 6 159.56 MJTH. py6. o lasnpowm, 4 MoraweHne 5.00 mnpg. py6.
o M® TpaHcTexCepsuc, 1 39.89 MJTH. py6.
o lMNepBoe KonnekTopckoe 6topo, 1 54.85 MJTH. py6. _
o Monecobe, 1 19.95 MJIH. py6. o MO3K, 1 OdepTa 6.00 mnpg. py6.
o Komnawnua Ycrb-Jlyra, 1 MoraweHne 0.60 mnpg. py6.
0 KpacHbin boratbipb, 1 MoraweHue 2.00 mnpg. pyo6.
o CaHkTt-MeTepbypr, 26006 237.00 MJTH. py6.
o Poccus, 46017 1496.00  mnH.py6. O WHkom-laga, 2 MoraweHne 1.40 mnpg. py6.
o benropopckasa obnactb, 31001 41.78 MJIH. py6. o PycduHaHc bark, 4 MoraweHne 4.00 mnpg. py6.
o Poccus, 46002 2473.18 MJTH. py6. o BANTUHBECTBAHK, 1 Odepra 1.00 mnpg. py6.
0 baHk Pyccknin ctaHpapT, 6 448.74 MJTH. py6. o baHk Mocksbl, 2 Odepra 10.00 mnpa. pyb6.
o Poccus, 46020 4645.35 MJTH. py6. 0 Bectep-OuHaHc, 1 Odepra 1.50 mnpa. py6.
o Qoptym (TTK-10), 2 243.10 MIH. py6. o ®optym (TTK-10), 2 Odepra 5.00 mnpga. pyo6.
o Poccuma, 25063 463.80 MJIH. py6.

yetsepr 11 peBpana 2010r. 1679.00] MJTH. py6. 0 HM3 um. KysbmuHa, 1 MoraweHne 1.20 mnpa. py6.
Y

o KpacHosApckuii kpair, 34004 296.00 MJTH. py6.

o MuHouH Pecnybnukn Caxa (Akytua), 25006 19.94  mnH. py6. _

0 PTK-JIU3WHT, 5 37.46 MAH. py6. O BTb 24,2 Odepra 10.00 mnpa. pyo6.

0 MunduH Camapckoin obnactu, 25003 85.28 MJTH. py6.

0 TpaHCMaLLXONAnHr, 2 339.08 MJTH. py6. _

o0 KomnaHua Ycrb-Jlyra, 1 14.81 MJTH. py6. 0 Bukropua-OuHaHc, 2 MoraweHne 1.50 mnpa. py6.

o KpacHbliii boratbipb, 1 109.70 MJTH. py6. 0 Mutnang Oya MNpynn, 1 MoraweHne 1.00 mnpa. py6.

O MUKOAHOBCKMI MACOKOMOUMHAT, 2 18450  mnH. py6.

o BAHAHAMAVIA, 2 PO <. 17 deaparn 2010r || 1600] won. o

0 BTB-JIusnHr ®uHaHc, 1 150.32 MJTH. py6. o baHk Pycckui ctaHpapT, 6 Odepra 6.00 mnpg. pyo6.

0 Bectep-OuHaHc, 1 114.06 MJTH. py6. o TpaHcMalXonauHr, 2 Odepra 4.00 mnpg. pyb6.

o EsponnaH, 1 144.60  mnH.py6. o CY-155Kanutan, 3 Odepra 3.00 mnpg. pyo6.

o CubnpbTenekom, 8 9724  miH.py6. O MockommepLbaHK, 2 Odepra 3.00 mnpa. pyo6.

eracpr 16 deopans 2010 | ]300 unpa. oy
o CubupbTenekom, 8 Odeprta 2.00 mnpg. pyo6.
o 19 deapann 2010 | ]~ 5.16] wnpa. oy
o TMK, 3 Odepra 5.00 mnpg. pyo6.
o Pann In3unHr OuHakc, 1 Odepra 0.18 mnpg. py6.
nﬂaHI/IpyeMble BbIMYyCKN o6n|/|ra|1,|/||7|

o PoccenbxosbaHk, 10 5.00 mnpa. pyo6.

15.0 M Boinnatbl KyrioHoB M odepTbl 1 NoralueHna25.0

0 Poccenbxo3baHk, 11 5.00 mnpa. pyo6. : S 500

0 Buktopusa-OuHaHc, BO-1 2.00 mnpa. pyo. 50 éﬁc I gf 10.0

o Bukropusa-®uHaHc, BO-2 2.00 mnpa. py6. l F 50

o [NOB3KCBAHK, BO-1 5.00 Mpa. py6. 0.0 ‘ ‘ ‘ ‘ 00

09.peB  10.peB  11.¢peB  12.0eB  13.deB  14.deB
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@ lNpomcBA3bOaHK MaKpO3KOHOMUYEeCKas CTaTUCTUKA

BTOPHUK 9 peBpans 2010 .
0 10:00 l'epmaHua: Canbgo TOProBoro 6anaHca 3a Aekabpb
0 10:00 l'epmaHua: Canbgo nnaTexxHoro 6anaHca 3a gekabpb
0 10:00 l'epmaHua: O6bembl MMNOpPTa/3KCNOpPTa 3a Aekabpb
0 10:00 l'epmaHus: IHgekc noTpebutenbcKumx LeH 3a AsHBapb MporHos: -0.6% m/m, 0.8% r/r
0 12:30 Benukobputanus: Canbfo ToproBoro 6anaHca 3a aekabpb
0 18:00 CLUA: OnToBble 3anacbl 3a Aekabpb MNporHos: 0.5%
0 18:00 CLUA: MHaekc akoHoMUyeckoro ontrmmama ot IBD/TIPP 3a peBpanb

cpena 10 peBpansa 2010 .
0 02:50 AnoHwmA: 3aKa3sbl B MalLMHOCTPOEHUY 3a AeKabpb MNporHos: 8.0% m/m, -10.8% r/r
0 02:50 AnoHwuA: BHyTpeHHUM nHAEKC ONTOBbIX LieH 3a AHBapb lNporHo3: 0.1% m/m, -2.3% r/r
0 12:30 BenukobputaHus: MNpombiwneHHoe Npon3BOACTBO 3a Aekabpb MporHos: 0.2% m/Mm, -4.1% r/r
0 13:30 Benukobputanus: ExxekBapTanbHblii OTueT baHka AHrMK no UHonauum
0 15:00 CLUA: NHpekc pedrHaHCMpoBaHKA 3a Hefgento fo 5 pespans
0 16:30 CLLUA: Canbao ToproBoro 6anaHca 3a iekabpb [porHos: -$35.5 mnpa.
O 18:30 CLUA: 3anacbl HebTn 1 HedTeNpPOaYKTOB 3a Hefento Ao 5 deBpana
0 22:00 CLUA: ExxemecsauHbli OTueT no 6roaxeTy 3a sHBapb MporHo3s: -$70.0 mapa.

yetBepr 11 ¢eBpansa 2010r.

0 10:00 l'epmaHma: IHgeKkc onToBbIX LieH 3a AHBapb

0 16:30 CLUA: Po3HuuHbIe npofgau 3a AHBapb NporHos: 0.3%

0 16:30 CLLUA: Po3HMUHbIE Npofaxku 3a UCKNoYeHeM Npogak asTomobuneli 3a asHBapb MporHo3s: 0.4%
0 16:30 CLUA: 3aaBKky Ha nocobue no 6e3paboTuue 3a Hegento Ao 6 depana MNporHo3s: 456 Toic.

0 18:00 CLUA: lenoBble 3anacbl 3a gekabpb MNporHos: 0.4%

0 18:30 CLUA: 3anacbl nprpogHoro rasa 3a Hegento Ao 5 despans

natHuua 12 pespana 2010 .

0 08:00 AnoHua: NHaekc goeepua noTpebuTenen 3a sHBapb

0 08:00 AnoHwuA: VIHaeKc goBepusa AOMOBajenbLEB 3a AHBapb [porHos: 38

0 10:00 l'epmaHusa: Mpupoct BBI 3a 4 kBapTtan 2009, nporHo3 MporHos: 0.2% m/m, -2.2% r/r

0 13:00 EBpo3oHa: MpomblLieHHoe NPOU3BOACTBO 3a AeKabpb MporHo3s: 0.1% m/m, -1.7% r/r

o 13:00 EBpo3oHa: Mpupoct BBIM 3a 3 kBapTan 2009, paHH. nporHo3 NporHos: 0.3% k/K, -1.9% r/r

0 17:55 CIUA: lHaeKkc yBepeHHOCTY noTpebuteneli ot YHnBepcmTeTa MuunraHa 3a despans [MporHos: 74.8

OAO «MpomceasbbaHK», MockBa, yn. CMmrpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ MpomcBa3bOaHK

MHBECTNUMNOHHDBIN genapTamMeHT

T.. +7 (495) 777-10-20 pno6. 70-53-03, 70-20-00
&.:+7 (495) 777-10-20 pob. 70-47-37

E-mail: ib@psbank.ru

PykosopcTtBO

3nbapes fleHuc AnekcaHapoBuy

Zibarev@psbank.ru PykoBoguTtenb genaptameHTa 70-47-77

TynnHos [leHnc BaneHTMHOBUY

Tulinov@psbank.ru PykoBoanTenb genaptameHTa 70-47-38

MwneHun Cepren Bnagumnposuy

Milenin@psbank.ru 3amecTuTenb pykoBoAUTENA AenapTaMeHTa 70-47-94

Cy660TuHa Mapua AnekcaHgpoBHa

Subbotina@psbank.ru 3amecTuTenb PyKoBOAUTENA AenapTaMeHTa 70-47-33
AHanutuuyeckoe ynpasneHue

prlu,Kgqu Omutpuin AnekcaHgpoBuy PbIHOK OBnMraLIil 70-20-14
Gritskevich@psbank.ru

MOHaCTblpmMH Amutpuii Bhagumuposuy -, o6nuraLuii 70-20-10
Monastyrshin@psbank.ru

)Kapymos EsreHui I0pbesny PbiHOK obnuraunni 70-47-35
Zharikov@psbank.ru

AbnynnaeB UckaHaep AsamaToBuy PbIHOK O6AMraLyil 70-47-32
Abdullaev@psbank.ru

laros Oner bopuncosuu PbIHKI AKLWiA 70-47-34
Shagov@psbank.ru

3axapoB AHTOH AnleKcaHapOBUY BanioTHble PhIHKM 70-47-75
Zakharov@psbank.ru

YnpaBneHne TOprosau n npogax

Mandunos AnekcaHgp Cepreesuu CuHanKaumMa 1 npogakn MpAamorn: +7(495) 228-39-22
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6. 70-20-13
FlanamnHa NpnHa AnekcaHfpoOBHa CrHOVKauva n Npoaau Mpamoi: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 go6. 70-47-85
MaBneHko AHaTtonun IOpbeBuy Tpengep Mpamoi: +7(495)705-90-69 vnu
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 no6. 70-47-23
Pri6akoBa l0nusa BuktoposHa Tpeigep MpsAmoii: +7(495)705-90-68 maw
Rybakova@psbank.ru icq 119-770-099  +7(495)777-10-20 no6. 70-47-41
Munaes PycnaH BanepbeBuuy Tpengep Mpamoi: +7(495)705-97-57 vnun
Pinaev@psbank.ru +7(495)777-10-20 pno6. 70-20-23

YnpasneHve no pabote ¢ HESMUCCUMOHHbBIMU AONITOBbIMU 06A3aTeNbCTBAMU

bapaHouHukoB AnekcaHap Cepreesuny Onepauunm c BeKcenamm Mpsimoin: +7(495)228-39-21 vnn
Baranoch@psbank.ru +7(495)777-10-20 po6. 70-47-96

HacTtoAawmin nHpopmaLMoOHHO-aHaNnUTUYeCcKnii 063op NpefoCcTaBnAeTCA UCKTIOUNTENBbHO B MHGOPMALIMOHHDBIX LIeNIAX 1 HEe COAEPXKUT pekoMeHaauunm nnmn
npeanoeHuin o copepeHnn caenok. OAO «MpomcBA3bObaHK» yBeAOMIIAET, UTO NCMNOSIb30BaHMe NpeAcTaBneHHon nHbopmMaunm He obecneymBaeT 3aLmTy OT
y6bITKOB 1AM nonyyeHune npuboinn. OAO «MpomcBA3bO6AHK» 1 €ro COTPYAHUKN HE HECYT OTBETCTBEHHOCTM 3a MOSIHOTY U TOYHOCTb NPEefOCTaBIEHHOMN
vHdopMaLMK, a TakKe NocNeAcTBUA €€ NCMONb30BaHWA, Y OCTaBAAIOT 3a coboin
rnpaBo NepecMoTpeTb ee cofeprkaHne B o060 MOMEHT 6e3 NpeaBapmuTeNIbHOrO YBEAOMIIEHNA.

HacToAwum yBegomnsaem BCcex 3anHTEPECOBAHHbIX JIML, O TOM, YTO NPV NOAroToBKe 0630pa ncnosb3osanack MHdopmauus, NonyyeHHan ns cetn MIHTepHer, a
TaK>Ke APYrnX OTKPbITbIX UCTOYHUKOB MHOPMaLUK, PacCMaTPMBAEMbIX HAMW Ha MOMEHT NMy6ANKaLMn Kak OCTOBEPHbIE.

OAO «[MpomcBaAsbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHue VMIHBeCcTULUMOHHOrO [lenapTamenTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru
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