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@ lNpomcBAa3bOaHK

Py6bneBble obnurauumn

CaHkT-lMeTtepbypr Tenekom («gouka» Tele2 Russia
Holding AB) (—/—/BB) 7 ¢eBpans oTKpbin KHUTY 3as-
BOK MIHBECTOPOB Ha NpurobpeTeHne obnvraunin 5-i cepum
06beMOM 4 Mapa. py6. 1 4-11 cepum Ha 3 mnpga. pyo.

3anaBKM Ha 10-neTHne Gymaru 6yayT mpuHUMaTbcA fo 8
deBpana. PasmelleHre obnuraumii Mo OTKPbITON NOAMNKMC-
ke Ha ®b MMBB 3annaHunpoBaHo Ha 13 deBpans. OpraHu-
3aTopbl: PanddarnseHbaHk, BT KanuTan.

OKOHuaTenbHbIA NPaNcKHr No KynoHy — 9,0% (YTP 9,2%)

rogoBblX.
I ———

KOMMEHTAPWW K PASMELLEHWIO

Ha BTOpuYHOM pbIHKe B ANUHHBIX 0OAMraLmnaX SMUTEHTA C
aopaumven 3,7 roga NMKBMAHOCTb MPaKTUYeCKn OTCYTCT-
ByeT. OlHAaKO MHAUKATMBHO Gymaru TOPrytTca Mo LeHe
Ha ypoBHe 96,0-96,5 ot HomuHana (YTP 9,61%-9,76%), uto
npegnonaraeT nNpemuto K Kpueon rocbymar 230-250 6.1.,
YTO COOTBETCTBYET HWKHEN TpaHuLE MApPKeTMpPYeMOro
Zvana3soHa JOXOAHOCTeN Mo HOBOMY 2-7IeTHEMY BbIMYCKY.

OTMeTUM, UYTO HEeCcMOTPS Ha 3aMeTHOe OTCTaBaHWe Mo
obbemMy 6u3Heca oT onepaTtopoB BIG3, Tene2 Poccus

Tene2, 05 n 04

PentuHrmn
(Moody's / S&P / Fitch) s

0O6bem ammccnmn

Cpok obpalueHus / odepTa /
KYMOHHbI nepuog

Tun pasmelexus /
CPOKM pasmeLleHns

OpraHu3aTopbl

MprmevanHna

MapkeTrpyembii AnanasoH
CTaBKM KyrnoHa

Cnpapbl K 6eHUMapKam

PekomeHpauus

4,01 3,0 mnpg. py6. cooTBeTCT-
BEHHO

10 net/2ropa/ 6 mecaues

Book-building, popmrposaHune
KHUrM ¢ 7 no 8 dpesp.
Pa3melyeHne — 13 deBpans

BTB Kanwutan, PaiiddarzeHb6aHk

NnopyyYmnTenbCTBO B BAe opepTbl OT
Tele2 Russia Holding AB (BB+ ot
Fitch) n Tele2 Financial Services AB

9,2-9,7% (YTP 9,41% - 9,94%)
NEW: 9,0-9,2% (YTP 9,2% — 9,41%)

270-325 6.n. K kpreort OD3

pekomeHayem yyactBoBaTb OT
cepenniHbl HOBOro MapKeTnpyemo-
ro AnanasoHa

nmeeT BnosiHe KOMGOPTHLIN YPOBEeHb Jonra — nokasatenb onr/EBITDA no ntoram 2011 r. HAXoguTCA Ha YPOBHe 1,2X,
npu ToM 4YTo 47% KpeanTHoro noptdena NpuxoaaTca Ha 3aMMbl OT MaTePUHCKOW KomnaHuu Tele2 AB. B pesynbtaTe,
Mbl CYMTAaeM CMpPaBef/IMBbIM YPOBEHDb NMPEMUN MEXAY KPUBbIMK obnvrauymin Tene2 v BoimnenKoma Ha ypoBHe 50-70
6.n., HECMOTPA Ha TO, UTO Ha BGblubeM pbiHKe B 2011 r. febloTHble 60OHIbI SMUTEHTa ObINN pa3meLleHbl MPaKTUYeCKr
6e3 npemunu K BoimnenKomy. [Mpu 3TomM camu AniMHHbIE BbiNyCcKK BbimnenKoma BbIrnAaAT HeAOOLEHEHHbIMIY NpY Clp3-
Je K Kpreoli MTC B KOPOTKOM KOHLe OKONO HynA 1 45 6.Mn. - B AJIMHHOM.

DuHanbHbIV OPUEHTUP 110 KYOHY Obl1 oHuXeH 4o 9,0% (YTP 9.2%), yto npegnonaraet npemumio k OD3 B pasmepe
250 6.n. u1 50 6.11. k BeimnienKom, 4to BbIriaanT crpaBeqmnso. OHAKO He UCKITIOYaEM MOKYIIKU B Bymare Ha BTOpUY-

HOM pPbIHKE BC/IE] 3@ CONKeHnEM KpuBbix BeimnenKoma n MTC.

KPEOWT EBPONA BAHK (Ba3/—/BB-) nnanupyet 6
dbeBpana oTKpbITb KHUTY 3asABOK Ha NpuobpeTteHne 06au-
rayun bO-02 o6vemom 5 mnpa. py6. 3aABKM Ha 3-neTHune
6ymaru 6yayT npuHumaTbca Ao 8 deBpand. Pa3mellyeHune
obnurauuin nNo oTkpbiTon nognucke Ha ®b MMBB npegn-
BAapUTENIbHO 3amaHuMpoBaHo Ha 10 ¢eBpans. OpraHusza-
Topbl: Anbda-6aHK, Tpoiika [LOuanor, [NMpomcBA3bOaHK,
baHKk 3eHuT.

HoBbill opreHTUp cTaBKM 1-ro KyrnoHa obnurauyuin ycra-
HoBneH B AmanasoHe 10,0-10,25% (YTP 10,25-10,51%)
rogoBbIX K odepTe yepes 2 roga.

KOMMEHTAPW K PASMELLEHWIO

OVHaNbHBIM NPaNCUHT NpeayCMaTPUBaET NPEMUIO K KpU-
BOW rocbymar Ha ypoBHe 355-380 6.n. OTMETUM, YTO KO-
poTkuin Bbinyck KEB, 06 TopryeTca Ha pblHKe C npemuen K
O®3 B pa3mepe 250 6.n. (gropauma 0,5 roga), Toraa Kak
6onee anuHHbIA Bbinyck BO-01 ¢ plopaunen 2,05 roga
KOTMpyeTca B  AOCTaTOYHO LWMPOKOM  Cnpsge -
95,25/97,35, uto cooTtBeTcTBYeT poxoaHoctu 10,84%-
9,68% npu cpefHem cnpage kK OO3 350 6.n.

PertnHrm
(Moody's / S&P / Fitch)

O6bem amnccmm

Cpok obpalueHuns / opepTa /
KYMOHHbIV Neprop

Tun pasmelyeHmna /
CPOKW pasmeLleHns

OpraHu3aTopbl
Mpumevanmna

MapkeTrpyembin AnanasoH
CTaBKM KyrnoHa

Cnpapfbl K 6eHYUMapKam

PekomeHnpauma

KPEOWUT EBPOIA BAHK, 50-02

Ba3/—/BB-
5000 000 000 py6neit

3ropa/2roga/ 6 mecsaues

Book-building, popmuposaHune
KHUM € 6 no 8 dpesp.
PasmewieHne — 10 peBpana
Anbda-6aHk, Tpolika uanor,
MNMpomcBA3bbaHK, baHK 3eHnT

10,25-11,0% (YTP 10,51% - 11,3%)
NEW: 10,0-10,25% (YTP 10,25% —
10,51%)

355-405 6.1n. K kpuBot OD3

peKkomMmeHayeM y4aCcTBOBaTb OT Ce-
pPeanHbl HOBOro MapKeTupyemoro
AnanasoHa

B pe3ynbTaTe, NpeasioXKeHHbIN HOBbIV MPANCUHT OCTAeTCA MPUBMIEKATENbHBIM, NPeasiaras NPeMuio K COOCTBEHHON
KpuBoW Ha ypoBHe 5-30 6.n. Mpy 3ToM Takke pekomeHayem o6paTTb BHUMaHUe Ha Bbinyck OTI baHk, BO-01 (Bal/—
/BB), KoTopbIln Npegnaraet goxoaHoctb 11,05% npwu gropauyun 2,3 roga (npemna kK OO3 - 420 6.n.). Ha Haw B3rnag,
6aHKM CoMocTaBMMbl MO PeNTMHram, MacliTabam 61U3Heca 1 «<eBPOMNENCKON» COCTaBNALEN KPeaUTHOro pucka.

BmecTe ¢ Tem, yunTbiBasA nepenpofaHHocTb 6oHgoB OTI, pekomeHayeM yyacTBOBaTb B HOBOM Bbinycke KPEOWT EB-
POIA BAHK oT cepeanHbl HOBOro MapKeTMpyemoro granasoHa.

OAO «[pomcBazbbaHK», MockBa, yn. CmupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ lNpomcBAa3bOaHK

Py6bneBble obnurauumn

MnoteyuHbin areHT AVPKK 2011-2, A1l

PentuHrm
(Moody's / S&P / Fitch) Baal/—/—
O6bem BTOPUYHOTO 5 635 622 860 py6ne
pasmelleHna

(GEIetsEe R O {od)epTa/ 31,6roga/3,2roga/ 3 mecaua
KYMOHHbIN nepriof
Book-building, popmuposaHune
KHurm ¢ 8 no 10 ¢pesp. (17-00 mcK).

PasmelyeHne — 13 dpeBpans.

Tun pasmeleHna /
CPOKM pa3melleHns

OpraHusaTopbl BTB Kanutan, CutnéaHk

Orkmpaeman gropauus 1,1 rog (npm CPR 10%)

99,85-100,15 (YTP 8,66-8,35% npwu

Hewa pasmewiers nnaHupyemom yposHe CPR 10%)

Cnpagbl K 6eHUMapKam 210-240 6.n. K kprBot OM3

peKkomeHayeM y4yaCTBOBaTb B Bbl-
nycke 6nmxe K cepeaniHe MapKeTu-
pyemoro gnana3soHa

PekomeHnpauma

UnoteyHbln areHt AUMXKK 2011-2 (Baal/—/—)
8 deBpans B 11:00 MCK NaHNPYET OTKPbITb KHUTY 3asiBOK
MHBECTOPOB Ha NnpuobpeteHre obnurauuin cepumn Al B
pamKax BTOPUYHOrO pasmMelleHns obbemoMm 5,94 mnppa.
py6. HomyHanbHaa ctoumoctb 1 obnnraumm Ha TeKyLwmi
MOMEHT cocTaBnseT 795,98 py6.

C6op 3anaBOK MnaHuMpyetca 3aBepwntb B 17:00 mck 10
deBpana. TexHuyeckoe pasmelyeHne Ha ®b MMBB Hame-
yeHo Ha 13 ¢eBpana. OpraHusatopsl - BTb Kanutan, Cutu-
6aHK.

MapkeTnpyemblin AnanasoH LieHbl pa3MeLLeHna CoCTaBnA-
eT199,85-100,15 (YTP 8,66-8,35% npw nnaHMpyemom ypos-
He CPR 10%). ltopaums BbinycKa K opepTe yepes 3,2 roaa
npu CPR 10% coctaensAet 1,1 roga.

KOMMEHTAPUIN K PASMELLIEHWIO
 — — |

Mpu oxrnpgaemon amopTm3aumy Gymarn Ha ypoHe 10%
npu Kaxgown KYMOHHOW BbinsaTe 3a CYeT AOCPOYHOro

noralieHna NMOTEeYHbIX KPeAUTOB AlopaLma BbiMyCKa COCTaBAEeT uyTb Gonblue rofa, YTo Npu MapKeTupyemon [o-
XOAHOCTW Ha ypoBHe 8,66-8,35% npepnonaraeT npemuto K Kpnso OD3 B Arana3oHe 210-240 6.n.

OtmeTnMm, uTo Bbinyckn AVPKK Ha BTOPUYHOM pPbIHKE TOPIYIOTCA JOCTAaTOYHO HEPABHOMEPHO, npeasiaras npemuto K O3
B [OCTaTOYHO LIMPOKOM AmnanasoHe — 150-190 6.n. Mpwu 3Tom Gymary rocbaHKoB | swenoHa ToprytoTca co cnpagom 190
6.n. Kk OM3.

Ha Haw B3rnsag, ydactue B BbiMycCKe BbIFIAANUT MHTEPECHO NMPYIMEPHO OT CepefiviHbl MapKeTNPYEMOro Arana3oHa fOX04-
HoCTK Npu npemun K Kpreot OM3 ot 220-230 6.1., YTO MO3BONUT KOMMEHCUPOBATL PUCK 6one HM3Koro nokasatena CPR
npwv yxyaLeHune rnobasnbHON MaKpO3IKOHOMUYECKOW CUTYaLMM HA FOPU3OHTE HECKONbKIX JIET.

Meuen (B1/—/—) 14 ¢eBpans nnaHupyeT nposectu
pa3melleHne bupxeBbix obnuraunin cepun bO-04 Ha 5

Meuen, 60O-04

Mnpa. py6. 3aABKM Ha npuobpeTeHne obnurauunn 6yayTt PeiiTuHr B1/—/
npuHuUmaTbca o 17:00 mck 10 ¢eBpans. Pa3melleHune (Moody's / S&P / Fitch)
6ymar no oTkpbiTon nognucke Ha ®b MMBbB 3annaHupo- O6beM aMUccum 5000 000 000 py6eit

BaHO Ha 14 dpeBpans.

Opranu3satopbl: 3A0 «BTb Kanutan», OAO baHk «OTKPbl-
TUE», 3A0 UK «Tporika Ouanor», OAO «YrnemeT6aHK».

OpueHTMp CcTaBKM 1-ro KyrmoHa YCTaHOBJIEH Ha YpOBHe
10,25-10,75% (YTP 10,51-11,04%) ronoBbiX K 2-NeTHen
odepre.

KOMMEHTAPWW K PASMELLEHMIO

OTmeTum, uTo Kpread Meyena Ha BTOPMYHOM PbIHKE TOP-
ryetca c npemuein K kpuson O®3 B pasmepe 330 6.M., TO-
roa Kak HOBbIV BbiNycK npepgnaraet npemuto 380-430 6.n.
B pe3ynbTaTe npemMunsa no HOBOMY BblMyCKy K COOCTBEHHON
KpuBol Ha ypoBHe 50-100 6.n. BbIrNAAWUT NpUBReKaTesb-
HO; peKOMeHAyeM y4acTBOBaTb B laHHOM BbinycKe.

GO @RI Jal ey 3ropa/2ropa/ 6 mecaues
KYMOHHbI neprof,
Book-building, popmuposarme
KHUrM ¢ 6 no 10 dpesp.

PasmelyeHne — 14 dpeBpana

3A0 «BTb Kanutan», OAO baHk
«OTKPbITUE», 3A0 WK «Tpoiika
Ounanor», OAO «Yrnemet6aHK»

Tun pasmellerus /
CPOKM pa3meLleHns

OpraHu3aTopbl

MpurmevaHna

MapkeTupyembi AnanasoH

10,25-10,75% (YTP 10,51-11,04%)
CTaBKM KyrnoHa

Cnpapbl K 6eHUMapKam 380-430 6.1. K kpuBot OD3

pekomeHayeM y4yacTBOBaTb 6nmxe K
HWKHEW rpaHunLbl MapKeTnpyemoro
AnanasoHa

PekomeHpauma

Mo ntoram 9 mec. 2011 r. B cootBeTcTBUM ¢ MCOO pynna

yBenmuuna Bblpyyky Ha 38% — po $9,62 mnpg., EBITDA - Ha 32% — po $1,86 mnpg., peHTabenbHocTb EBITDA cocTa-
Buna 19,3%. Aktusbl Mpynnbl Bbipocau Ao $18,05 mnpg.; o6bem gonra — go $9,04 mnpa. (unctblii gonr — $8,52 mnpg.);
ZoNA JONTOCPOYHOro JoMra B KpeantHom noptoene — 74%. YpoBeHb fONTOBOI Harpy3Kky HaXOAUTCA Ha BMOJHe Npu-
emf1ieMoM ypOoBHe npu nokasartene ynctbin aonr/EBITDA - 3,4x).

PekomeryeM y4yacTBOBaTb B BbIMyCKe MO HUXKHEN rpaHuLe, YTO NMO3BOAUT MONYUUTb NPeMuio okono 50 6.M. K Kp1BOW
obnuraumin metannypra.

OAO «[pomcBazbbaHK», MockBa, yn. CmupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ lNpomcBAa3bOaHK

Py6bneBble obnurauumn

HOTA-BaHk, 01

PentnHri

(Moody's / S&P / Fitch)
O6bemM BTOPUYHOTO
pa3smelleHus

Cpok obpalleHuns / opepTa/
KYMOHHbIN nepriog

Tun pasmelyeHna /
CPOKM pa3melleHns

OpraHu3aTopbl

MpumeuaHne

MapkeTrpyembin AnanasoH
CTaBKM KyrnoHa

Cnpagbl K 6eHUMapKam

B3/—/—
1000 000 000 py6nei
2ropa/ 1rop/ 6 mecAues

KoHKypc no onpefeneHnto CtTaBku.
Pa3meweHne — 15 peBpans.

MpomceazbbaHk, HOTA-BaHK

11,0-11,4% (YTP 11,27-11,69%)

520-560 6.n. K kpmsoii OD3

HOTA-baHK (B3/—/—) nnanupyet 15 ¢despansa npo-
BECTV aYKUMOH MO pa3smelleHnto AeOlTHbIX 2-NEeTHUX
60Ha0B Ha ®b MMBB Mo OTKPbITOW NoANUCKe 06beMOM 1
MIpa. pyo.

OpraHuzatopbl: [NpomcBasbbaHk 1 HOTA-baHK.

HoTa-6aHK ycTaHOBWN OPUEHTUP CTaBKM 1-ro KynoHa fe-
610THbIX obnurauunn Ha 1 mnpg pybnen B guanasoHe 11,0-
11,4% (YTP 11,27-11,69%) rofoBbix K opepTe yepes 1 rog,.

KOMMEHTAPUI K PASMELLEEHMIO

HOTA-baHk  cornacHo  npepgaputenbHo — MCOO-
otyeTHocT! Ha 01.01.2012 r. obnagan aktmBamn B 52,1
MIpA. py6. KnoueBbiM akLMOHEpPOM U CTpaTernyecknm
napTHepom HOTA-Banka asnsaetca «CUA MHTEPHEMLLHI

NTO» - ofvH Y3 KpynHenwnx JuctpmbbtloTopoB dapma-
LieBTUYECKOro pbiHKa Poccrm ¢ rogoBoit Bbipyukoi 6onee
100 mnpg. py6.

peKoMeHyeM y4acTBOBaTb B Bbl-
nycke 6nvxe K cepeAniHe MapKeTu-
pyemoro guanasoHa

PekomeHpauma

busHec-mopens «HOTA-BaHk» OpueHTMpOBaHa Ha KOM-
nnekcHoe obCNyKMBaHMe KOPNOpPaTUBHBIX KIIMEHTOB U 06CNYKMBaHME COCTOATENbHbIX YacTHbIX nuu. [JaHHaA cneundu-
Ka OTpaXkaeTcA B CTPYKType akTBOB 1 naccuBoB. Tak, Ha 01.01.2012 roga 52% akTrBoB baHKa cocTaBnaeT NIMKBUAHOCTb
(neHexHble cpencTBa, cpeacTsa B LI, cpeactsa Ha cuetax, KpaTkocpouHble MBK 1 nnKBuaHble LieHHble 6ymaru). Kpe-
OUTHbIN nopTdenb Ha 99% COCTOUT 13 KpeauMToB opnuLam. MaccrBbl Takxke NpeacTaBieHbl NPenMyLLeCcTBEHHO CPeaCcT-
BaMu topnumL,.

Cpeawn cunbHbIx cTopoH «<HOTA-BaHKay, nomMnmo xopoluel o6ecneyeHHOCTU MNKBUAHOCTbI0O MOXKHO OTMETUTb BbICOKMUE
Temnbl pocta B 2009-2011 rofax v BbICOKUIA YPOBEHb NPUOLINBHOCTA, Ha NOPALOK NPEeBbILIAOLLNe CPefHEPOCCUNCKIN
nokasatenb. B 2011 r. aktusbl baHKa Bbipocnn Ha 64%, noka3atenb ROAE coctaBun 24%. B 2012-2013 rogax baHk nna-
HVPYET COXPaHWTb BbICOKME TEMIbI POCTa GU3Heca 1 ypoBeHb peHTabeIbHOCTH.

MparicuHr no Boinycky obnuraumin HOTA-baHka npepgnonaraeT npemuio K Kpreon goxogHoctn OO3 B pasmepe 520-560
6.M., UTO COMOCTaBMMO C Npemurelt No HoBomy Bbinycky JIK «YPAJICUB» (—/—/BB-) (555 6.n. k kpueoi O®3). OaHako, B
oTtnunume ot JIK Ypancunb, kotTopas nmeeT 605bLIOE YACIO 3aliMOB B 06paLLeHnr, CBO6OAHbBIX TMMUTOB Ha 6oHAabl HOTA-
baHKa y noTeHLManbHbIX MHBECTOPOB [OJIKHO ObITb CyLlecTBeHHO bonbLue. [1o AaHHbIM 6aHKa, 06beM OTKPbITbIX MMU-
TOoB y GaHKOB-KOHTpareHToB ¢ yyeToM PEMO coctaBnaet 45,2 mnpg. py6. Mpu stom HOTA-BaHK ABnAeTca HeTTO-
KpeguTopom Ha MBK. YunTbiBan Hebonbluon 06bem 3aiima (Bcero 1 mnpg. pyb.) 1 Hannume JOCTaTOYHOro obbema CBO-
60HbIX KpeguTHbIX NuMuToB Ha HOTA-BaHKa, yuacTrie B nepBMUYHOM pasmeLleHn BbIrAAUT UHTEPECHO.

KpbITb KHUTY 3afBOK MHBECTOPOB Ha AebtoTHble 10-neTHUe ‘

obnuraumm cepum 01 obbemom 5 mnpa. py6. 3akpbiTve PeiTuHru L
N P PA. Py P (Moody's / S&P / Fitch) ~ 52a2/BBB/
KHUrM oxxmpaeTca 13 deBpans, pasmelleHrie Ha MMBB - 15
O6bem BTOPUYHOro pasme- .
d)eBpan;L LieHUA 5000 000 000 py6nei

Cpok obpatieHus / opepta /

OpraHuszatopsbl: [a3npombaHk, PaniddarnseHbaHK, BOb Ka-
KYMOHHbIN Nepuoj

nuTan.

10 net/2ropa/ 6 mecsues

Book-building, popmurposaHue

OpueHTurp cTaBKM KynoHa - 11,0-11,4% (YTP 11,27-11,69%)
rofioBbIx K opepTe yepes 1 rog.

KOMMEHTAPUW K PASMELLEHWIO

MCIM baHk (Poccmincknii baHK MoOAAepXKu Manoro u
cpenHero npegnpuvHMMatensctea) — 100% pouyepHUn
6aHK BHelskoHombaHKa (BBB/Baa1/BBB), peanusytowwuii
cTpaTeruto MpaBuTtenbctBa Poccnn no GprHaHCMpoBaHMIO
Manoro 1 cpegHero NpeanpuHUMaTeNbCTBa Yepes pervo-
HasnbHble 6aHKN-NMapTHepbI.

Mo MC®O oTtuyeTHOCT Ha 30.09.2011 roga MCIM baHk 06-

Tun pasmelyeHuns /
CPOKM pasmeLeHna

OpraHu3aTopbl

MpumevaHne

MapkeTnpyembi AnanasoH
CTaBKM KyrnoHa

Cnpappl K 6eHUMapKam

PekomeHpaumsa

KHUrM ¢ 9 no 13 desp.
PasmewjeHne — 15 pespana

[a3npombaHk, PanddarizeHbaHK,
B3b Kanutan

8,75-9,25% (YTP 8,94-9,46%)

225-275 6.n. K kpuson OD3

pEeKoMeH/yeM y4acTBOBaTb B Bbl-
nycKe 6nxe K HUXKHEN rpaHnLe
MapKeTMpyemMoro avianasoHa

napan aktmeamu B 90 mnpg. py6. u KpeauTtHbiM noptdenem B 78,0 mnpa. py6., B Tom uncne 59,8 mnpa. pyb. npencras-
NS0T KPeanTbl pernoHanbHbiM 6aHKam ans nocnegytouiero ¢uHaHcmposarma MCB.

B naccmsax MCI baHKa OCHOBHOM 06beM COCTaBNAIT CPeACTBa, NprBeveHHble oT BDba Ha cpok 6onee 5 ner.

OAO «[pomcBazbbaHK», MockBa, yn. CmupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTtryeckoe ynpasneHve VIHBECTULMOHHOTO AienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru
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Kanutanusauma «MCI baHka» HaxoamMTCA Ha BbICOKOM ypoBHe, H1=27% Ha 01.01.2012 .

YunTblBaa BbICOKUI YPOBEHb MOAAEPKKM OT BHelusKoHoMbOaHKa 1 MpaButenbcTBa Poccuy, a Takke BbICOKOE KayecT-
BO aKTMBOB, y4YacTue B NepPBMYHOM pa3meLleHUn Bbinycka obnuraumun MCIMN baHk cepum 01 BbIraauT uHTepecHo. Nx-
LOVKATUBHBIN Aana3oH JOXOAHOCTY no bymare npegnonaraeT cnpag K kpusornt OD3 B gruanasoHe 225-275 6.n. nnu 40-
90 6.n. K obnurayusm 6aHKoB | swenoHa, BKtovast 6oHAbl BOba (npemus kK OD3 - okono 185 6.n.). inA cpaBHeHMs,
fouyka B3ba - B3b-nu3uvHr (—/BBB/BBB) B Hauane ¢eBpans 3aKpbll KHWATY 3asiBOK MO 5-n1eTHUM 60HAaM C npemuen
okono 30 6.n. K kpueoli Bba n 215 6.n. - K OQ3.

PekomeHlyem y4acTBOBaTb B BbIMyCKe OAMKe K HUXKHEN rpaHuLe MapKeTUPYeMoro AranasoHa ¢ NpemMuen K KpuBom
obnuraymin B3ba ot 40-50 6.n. (225-235 6.n. K OM3), yuntbiBas AebIOT Ha pbiHKe.

pans OTKPbITb KHWUTY 3afBOK Ha MpriobpeTeHne obnura-

PelTuHrm Ipynnbl TMC —/BB—/— uun cepun 02 obbemom 3 mpa. pyo.
(Moody's /& / Fitch) Jmnccnn —/B+/— 3asBKM Ha 3-neTHUe Gymary GyayT NPUHUMaTbLCA A0 15
HMS HYDRAULIC MACHINES & deBpana. Pa3melyeHne obnuraumii No OTKPLITON MOA-
MopyuunTenn SYSTEMS GROUP PLC, OAO «TMC nncke Ha ®b MMBB npefBapuTenbHO 3annaHNPOBaHO Ha
Hacocei» 17 ¢deBpana. OpraHuzatopbl: BT Kanutan n PeHeccaHc

O6bem ammccim 3000 000 000 py6neit KanuTan.

Cpok obpatLieHys / odepra OpueHTUp CTaBKM 1-ro KyrnoHa o6auraLyin yCTaHoB/EH B
KyMOHHbI nepuog, 3ropa/-/6 mecaues Aana3oHe 10,5-1 1,0% (YTM 10,78% -1 1,3%) rogoBbiX K

-buildi noratueHuio yepes 3 roga.
T [T Book-building, dopmnposaHue P it
CDOKM DASMELLEHA KHUMM ¢ 6 no 15 desp.

P P = PasmewieHne — 17 despans

OpraHu3aTopbl BTB Kanutan n PeHeccaHc Kanutan KOMMEHTAPWW K PASMELLEHIO

lpynna NMC - Begywmin npon3BoanTenb HaCOCOB U NO-
CTaBLUK KOMMNEKCHbIX peweHun B Poccum u cTpaHax
10,5-11,0% (YTM 10,78% - 11,3%) CHI. OcHoBHble npogaxu pynnbl NPUXoQATCA Ha KomMa-
HUM HedTerazoson otpaciv (70% Bbipyukn B 2010 r.), a
TaKXKe B CEKTOpe BOAOCHabXeHMs 1 sHepreTuke. Ha cero-

peKomMerzyem yuacTsosath 6ke k- nHAWHUIA AeHb Y TMC 6onee 4 TbiC. KMeHTOB, (60% npo-
Pexomenpauna ::;K;';";;Zam"”b' MAPKETVIPYEMOTO  nax NpUXOAUTCA BCEro Ha 5 KnmeHToB: TpaHcHedTb, Poc-

HedTb, Ma3npom HedTb, THK-BP, Pocatom).

[MprmeyaHua —

MapkeTrpyembii AnanasoH
CTaBKW KyrnoHa

Cnpagbl K 6eHYMapKam 365-415 6.n. K Kprson OD3

IMC xapakTepusyeTca CUNbHbIM KpeauTHbIM npodunem bnarogaps xopoluen o6ecneyeHHOCTH Kanmntaaom 1 HU3KOM
pgonrosoi Harpyske. TMC npogena IPO Ha noHAOHCKON poHAoBON bupke B dpepane 2011 r. 1 npuBnekna nopsagka 3.4
Mnpg pybnei ot npoaaxu akuui. MNprsneyeHHble cpenctsa KomnaHya HampaBuia Ha COKpalleHue Josra, KOTOPbI 1
paHee HaxoAWnCA B KOHCePBATUBHbIX rpaHuuax. Mo MCOO-otyeTHocT Ha 01.07.2011 r. nokasatenb O6wwmin GprHaHCo-
BbiIi 8onr/EBITDA paseH 0,8x. bnarogapa yuyactuio B peanusaymm npoekta BCTO B 2010 r. Bbipyuka MMC Bbipocna Ha
56% n coctaBuna 23,1 mnpg. py6. No oueHkam pykosopactaa Ipynnbl, B 2011 r. Bbipyyka coctasut 28-30 mnpa. py6b., a B
2012 r. oxngaeTca pocT BbIpy4kn Ha 10%.

Cpepn KntoyeBbix prckos TMC mbl Bbigensaem 3aBUCMOCTb OT YHacTUA B MPOEKTaxX OrpaHMUYeHHOro Ynucia KpynHbIX Kin-
€HTOB (B T.Y. 3aBeplUeHMe MaclTabHbIX NPOeKTOB TpaHCHedTH), BO3MOXHBIN POCT fonra B pesynbtate M&A, a Takxe
oTcyTcTBurE perynsipHoii MCOO oTyeTHOCTM B cBOGogHOM focTyrne. TMC umeeT KpeauTHbIii pernTuHr S&P Ha ypoBHe «BB-
/CTabunbHbI», NNaHMPyeMOMY BbINyCKy 06nMrauuii NpucBOeH PeNTUHT «B+/cTabunbHblly», 4TO obecneymBaeT NoTeH-
umanbHoe nonagaHue 6ymar B JlombapaHbii Cnncok LB PO.

Ha BTOpuyHOM pbiHKe Bbinyck FTMC BnonHe MoXHO conocTaBuTb ¢ BK EBpasus, 01 (—/—/BB): komnaHum o6cny»KnsatoT B
OCHOBHOM He(TEra30BbI CEKTOP U MMEIOT COMOCTaBMMbIE MOKa3aTeNi PeHTabenbHOCTY 1 JONITOBOW Harpy3ku. Ha BTo-

PYYHOM pbiHKe lombapaHbIi Bbinyck BKE, 01 TopryeT-

CA C AOXOAHOCTbIO 9,84% rogoBbix Npw Aropauun 3,7 MC®O, mpA. py6. rmc BKE
rofa, 4to npepnonaraet npemuio K Kpmson O3 240 Beipyuka 13.9 35.4
6.n. MparcuHr no Bbinycky 'MC paet npemuio K Kpui-  EBITDA 3.1 8.4
BOW rocbymar Ha ypoBHe 365-415 6.n. Yucras npubbinb 21 4.3
B pesynbTate npemusa no sbinycky IMC K Kpusoit BKE A vruebl 22.8 78.0
B pa3mepe 125-175 6.Mn. BNofHe KOMMEHCUPYeT boree o

HU3KUN KpeauTHbIn pentuHr Mpynnbl TMC n Heno- CLLELEREE L el 64D 230
CPEACTBEHHO SMuccun obnvrauuin. Bmecte ¢ tem  Mapxka EBITDA 22.6% 23.8%
CMpOC Ha 3-NeTHUI KpeauTHbI puck amuTeHToB |-l Aonr/ EBITDA 0.8 1.5

SWeEeNoHOB OCTaeTCcA noA AaslieHMeMm, B pe3yfibTate
yero pekomeHagyem y4acTtBoBaTb B BbilMyCKe OT cepefnHbl MapKeTUpyeMoro gnana3oHa 4OXOAHOCTU.

OAO «[pomcBazbbaHK», MockBa, yn. CmupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTtryeckoe ynpasneHve VIHBECTULMOHHOTO AienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru
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Kpblila KHUTY 3aBOK MHBECTOPOB Ha MOKYMKy obnurayunm
p y p YKy u PelTuHII

4-11 cepun ob6bemom 10 mnpa. pybner. (Moody's / S&P / Fitch) —/—/—
(QopMrpoBaHMe KHUTM 3aABOK 3aBepLluntca B 15:00 mck 15 OGbem BTOPUYHOTO r:f;r; 10 000 000 000 py6neit

deBpana. TexHnueckoe pasmelleHre Ha O MMBB npeg-

BapWTeNbHO 3annaHNpPoBaHo Ha 17 deBpans. (G OISR Gl

. 10 net/ 3 roga/ 6 mecsues
KYMOHHbIN nepuop
OpraHu3aTopamm pasmelleHna BbiCTynatT Fa3npombaHK -buildi

P P P L y P , Tvn pasmewemn / Book-building, popmurposaHue

WK "Tporika Quanor" n CéepbaHk PO. CpOKY pazvelLienys KHUIM € 8 N0 15 desp.
6 6 . PasmelieHne — 17 pespana
Cpok obpaLleHns obnuraunii coctasnsaet 10 ner. FasnpomGank, UK "Tpoiika Quanor”

OpueHTUp CcTaBKM KyrnoHa - 8,75%-9,00% (YTP 8,94%- 1 Cbepbark PO
9,20%) rofioBbIX K 3-neTHel odeprTe. MpumeyaHme -

OpraHu3aTopbl

MapkeTupyembi AnanasoH

- B 8,75%-9,00% (YTP 8,94%-9,20%)
KOMMEHTAPUIN K PASMELLEHWIO CTaBKi Kynoxa

. . Cnpappl K 6eHUMapKam 280-310 6.n. K Kpreoin OD3
MocnegHwnint 2-neHun Bbinyck bawHedTb, BO-01 pasme- P P P
Wwanca B fekabpe 2011 r. ¢ npemuent K KpMBOW rocoymar [P LRI B
. o PekomeHpaumsa nycke 6nmxe K HWKHel rpaHuLe
245 6.n. Ha TeKkyLwnii MOMEHT AaHHbIN BbIMYCK TOPryeTca C

. N MapKeTnpyemoro gumarna3oHa
npemwuen 220 6.n., 6onee KOPOTKME BbIMYCKM C lopauueit
0,8 roga - c npemuein 180 6.1., UTO BNN3KO K JOKOPPEKLUMOHHBIM 3HaUEHUSIM NepBoi NosloBUHbI 2011 r. (160-180 6.1. K
om3).

MpancrHr No HoBOMy 3-neTHeMy BbINycKy npegnaraet cnpag kK OM3 B granasoHe 280-310 6.n., UTO COOTBETCTBYET
npemun okono 60-90 6.n. oTHocuTenbHO Bbinycka bawHedTb, BO-01. Ha Haw B3rnAg, npemus 3a AnvHy 3aima npu
OTCYTCTBUU «lombapa» He JosKHa npesbiwaTth 6onee 50 6.M. K CO6CTBEHHON KPVBOWA, B pe3yfbTaTe Yero napameTpbl
6ymaru BbIrnAgAT NPUBNEKATENbHO AaKe MO HUKHEN FPaHiuLIe MapKeTUPYyeMoro Anana3oHa.

CBa3b-baHk (—/BB/BB) B 12:00 mck 8 peBpans oTKpoeT
CBA3b-6aHK, 04 .
KHIMY 3asBOK MHBECTOPOB Ha MprobpeTeHne obnnraumii 4-

PeittuHru (Moody's / S&Ph; — /BB/BB 1 cepumn ob6bemom 5 mnpg. py6. 3aaBku OyayT NpMHUMATLCA

ite [0 16:00 mck 17 deBpana. PasmeleHne 10-neTHMX 6ymar no

06bem sMrccumn 5000 000 000 py6neii OTKpbITON nognucke Ha Ob MMBB 3annaHupoBaHo Ha 21
deBpans.

PR /vod)epTa / 10 net/ 1 rog/ 6 mecaues
KYMOHHbIV NeproA baHK ycTaHOBWUN opneHTUp CTaBky 1-ro KyrnoHa B Anana3oHe

Book-building, popmyposanme 9-9,25% rofoBbix. OPUEHTUPY COOTBETCTBYET JOXOAHOCTb K

KHUrM ¢ 8 no 17 gekabpsa .
- 0
PasmelueHme — 21 despans rofoBoi odpepte Ha ypoBHe 9,46-9,73% rofosbIx.

Tun pasmewieHna /
CPOKM pa3melleHna

OpraHu3aTtopbl CBA3b-baHk

KOMMEHTAPWIN K PA3MELLIEHMIO
MpumevaHna —

e —— 0% 99556 (V1P 0465 - 0755 CBA3b-6aHK, Kak u [nobskc (—/BB/BB), HaxoguTca nop

CTaBKM KyroHa KoHTponem B3ba B pamKkax caHauun nocne Kpusuca. B ge-
Kabpe npoLwsioro roga 6aHK pasmecTus BbiNyck 3 cepuu ¢
KynoHom 8,5% npu rogoson odpepte (Npemua Kk OD3 co-
ctaBuna 220 6.n.). OgHako pa3mMeLleHre NPOoLLUo CyLecT-
BEHHO HVXe PblHKa, UTO MO3BONAET OTHECTU [aHHbIN Bbl-
MYCK K HEPbIHOYHbIM Pa3MeLLeHUAM.

Cnpapbl K 6eHUMapKam 220-250 6.n. K kpreor OO3

peKoMeHAyeMm y4acTBOBaTb B Bbl-
PekomeHgauusa nycKe 6nvxe K BepxHel rpaHuLe
MapKeT1pPyeMoro AnanasoHa

HoBgebiln Bbinyck CBA3b-6aHK, 04 npepanaraet npemuto K Kpusot OM3 335-360 6.M., UTO NpeAnonaraet NPeEMIIo K Kpu-
BOW JOXOAHOCTM obnuraumin Fnobskca okono 35-60 6.n. (npemus k OD3 - 300 6.n.). BmecTe ¢ Tem nocnepHee pasme-
WweHne 6oHAoB 3eHunTa (Ba3/—/B+) npu rogoBoi opepTte npowwo ¢ KynoHom 8,9% (YTP 9,1%) ronoBbix, yunTbiBas,
yTo 6aHK ABNAeTcA TBepaAbIM |l SlenoHOM Npr JOCTaTOYHO BbICOKON NMMKBUAHOCTY BbINYCKOB Ha BTOPUYKE Y HAaNMunm
60/1bLLIOro Yncna OTKPbITbIX TIMMUTOB Y MOTEHLMaNbHbIX MIHBECTOPOB.

B 3TOM Kntove, Ha Hall B3rnag, npemMus no Bbinycky CBA3b-6aHKa K 3eHUTY JoKHa 6biTb He MeHee 30 6.1., B pe3ynbTa-
Te Yero MOXKHO PEKOMEHJ0BATb yyacTie B HOBOM Bbinycke CBsi3b-0aHKa OnvKe K BepXHel rpaHuLe C KyrnoHOM OT
9,2% rofoBbIX.

OAO «[pomcBazbbaHK», MockBa, yn. CmupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTtryeckoe ynpasneHve VIHBECTULMOHHOTO AienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru
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TatpoHabaHkK (B2/—/—) 6 deBpana B 11:00 MCK OTKpbIN

KHUFY 3afBOK MHBECTOPOB Ha npuobpeTeHne GUpMeBbix TatgoHpa6aHK,6O-04
obnuraymn cepum bO-04 o6bemom 3 mnpg. pyo. Peirtunru (Moody's / S&P / B/ /—
Fitch)

3anBKM 6yayT npuHMMaTbcA fo 17:00 mck 17 dpeBpans. Pas-
MelleHne 3-neTHUX Bymar no oTKpbIiTol noanucke Ha OB O6bem amnccum 3000 000 000 py6ner

MMBB npepBapuTenbHO 3aniaHMpPoBaHo Ha 21 deBpans. Cpok o6palueHus / odepra /

KyMOHHbIA NepUoa 3ropa/1rop/ 6 mecaues

OpraHuzatopbl: lNpomcBA3bbaHK, BK «PervoH». —
Book-building, opmuposarue

KHUMM € 6 no 17 pekabps
PasmelyeHue - 21 peBpans

Tun pasmelyeHunsa /

OpVIEHTI/Ip CcTaBku 1-ro KyrnoHa o6nmrau,m7| YCTaHOBJIEH B
CPOKM pasmeLLeHns

AvanasoHe 11,5-12% (YTP 11,8-12,33%) rogoBbix K odepTe
yepes 1 rog. OpraHuzaTtopbl MpomceAsbbaHK, BK «Pervox»

Mpumevanmna —

KOMMEHTAPUI K PA3MELLEHMIO 7

CTaBKWU KyrnoOHa
B Hauane HoAGPA Mpolunoro rofa 6aHK 3aKkpbll KHUTY 3as-

BOK Mo BbiMycKy BO-03 ¢ kyrnoHom 12,25% roposbix. Ha Te- Cnpapbi K GeHumapkam 570-625 6.. k kpuoit O®3
KyLWMIA MOMEHT BbIMYCK TopryeTca € goxogHocTblo 11,2% peKoMeHfyeMm y4acTBOBaTb B Bbl-
rofoBbIX NPU Npemun K KpuBoW rocbymar 525 6.n. (gropa- Pexomenpauys nycke ke K HKHeN rpanmLie

MapKeTMPYEMOTO AranasoHa
uma 0,8 rona).

Mpu 3TOM OTMETVM, YTO JIOMOapPAHbIV BbiMyCK TaTPoHAOAHK, 7 TOPryeTca Ha pbiHKE C AOXOAHOCTbIO 9,9% rofoBbixX
npwv gropauun 0,84 ropa (npemus kK OD3 - 390 6.n.). B pesynbtate bymary TaTdpoHa6aHKa UMEIOT CYLLeCTBEHHbIV MO-
TEHLMan CHKEHVA JOXOAHOCTY NOCse BKIOUYEHUA BbIMYCKOB B TIOMbGapAHbI cnucok Lib.

Hosgebiln Bbinyck TatdoHabaHKa npegnaraeT npemuio K OO3 Ha yposHe 570-625 6.n. unu 45-100 6.n. K COGCTBEHHbIM
HenombapAHbIM BbiMyCKaM, UTO BbIMIAAUT BECbMA NPUBJIEKATESIbHO.

Kpome Toro, mbl obpallaem BHMMaHMe, UTO JOXOAHOCTb HOBOro 3aliMa TaTdoHfbaHKa cepum BO-4 npepgnonaraet
npemuto 273-326 6.n. K OXOLHOCTM HOBOTO BbliNycka baHka 3eHuT cepum BO-03, KHMra 3aABOK Ha KOTOPbIN 3aKpbiTa 3
deBpansa TekyLero roga. baHk 3eHuT npesocxoanT TatdoHAO6aHK Mo MaclTabam Gr3Heca 1 YPOBHIO KpeUTHbIX pell-
TUHroB. B To e Bpema addunrpoBaHHOCTb ¢ MNpaBuTenbctBom Pecnybnuku TaTapcTaH, a Takxke Hanuyve niaHoB rno
obbeanHeHuo TaTtpoHabaHKa 1 AK bapc baHKa NoO3BOMAKT rOBOPUTb O CTPATErMUYeCcKom BaXkHOCTU TaTdpoHabaHKa
ana MNpaBrTenbCcTBa permoHa. B gaHHOM Kntoue Hanuuve npemun mexay Bbinyckamu baHka 3eHuT n TatdpoHabaHKa,
NOAKOHTPONbHbIX [paBuTenbcTBy TatapCTaHa, BbIMMAANUT NHTEPECHON NHBECTULIMOHHON naeen.

Mpv No3ULMOHMPOBaHNY BbiNycka obnurauunin TatdoHg6aHKa cepun bO-4 Mmbl 06paLlaem Takke BHUMAHUE HA COCTO-
ABweeca 2 deBpana 2012 r. noraeHne Bbinycka eBpoobnurauunii TatpoHabaHka B ob6beme $225 mnH. OcBoboxze-
HVe KpeaWTHbIX TMMUTOB OyaeT GpakTopoM NOAAEPKKM CMPOoCa Ha HOBbLIN Py6neBbil 3aim TaTtdoHabaHKa.

Cpenu KnoueBblX MOMEHTOB KpefamnTHOro npoduna baHka Mbl OTMeuaem onepexatoLnin PpoCT akTMBOB MO CPAaBHEHMIO
CO CpeflHePOCCUNCKMM MOKa3aTesieM, a TakKe ycrnexu B pa3BUTUM PO3HMYHOTO Or3Heca. AKTmBbl TaTdoHAbaHKa 3a
2011 r. Bblpocnn Ha 29% u coctaBunu no PCBY-otuetHocTn Ha 01.01.2012 r. 83,1 mnppa py6. CobCcTBEHHbIN KanuTan
TatdoHpbaHka no metogmke LIb PO Ha 01.01.2012 r. coctaBnan 9 869 mnH py6. ObecneyeHHOCTb KanuTanom TaThoH-
A6aHKa TPagULMOHHO HaxoauTcs B KOMPOPTHON 30He, 3HaueHue nokasatena H1 Ha 01.01.2012 r. coctaBnsaeT 13%.
OcHOBHbIM aKLoHepom TatdpoHabaHKa aBnseTca Pecnybnuka TaTapcTtaH ¢ gonen 6onee 30% B yCTaBHOM KanuTasne
baHka. CoeT lupektopos TaTpoHabaHKa NpeacTaBfieH Ton-MeHegpkepamu u uneHamu CoeTa AupektopoB TaTHedh-
T, AK bapc baHka, baHka 3eHunT, HxxHekamckHedTexrma 1 paga KpynHbIX NPOMBbILWAEHHbIX NpeanpuaTuii TatapcTa-
Ha.

YuntbiBaa AaHHble d)aKTOpr, pekoMmeHayem y4aCcTBOBaTb B BblMyCke 6NKe K HUXKHeN rpaHunue mapkeTmpyemoro gma-
Nna3oHa.

OAO «[pomcBazbbaHK», MockBa, yn. CmupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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Py6bneBble obnurauumn

TpaHcaspo, 6O-01

PeiitHrn (Moody's / S&P /
Fitch)

O6bem smuccmmn

Cpok obpalleHus / odepTa /
KYMOHHbIN Nepunog

Tun pasmelyeHuns /
CPOKM pa3melleHna

OpraHu3aTopbl

MpurmevaHna

MapkeTnpyembi AnanasoH
CTaBKM KyrnoHa

Cnpapfbl K 6eHUMapKam

PekomeHpauma

/==
2500 000 000 py6nen

3ropa/1,5ropa/ 6 mecaues

Book-building, opmuposaHne
KHUMM € 14 no 21 pekabpsa
PasmelyeHmne — 24 peBpana

UK «Tpoiika Auanor», CoepbaHK.

11,5-12,5% (YTP 11,83-12,89%)

535-645 6.n. Kk kpnsoin O3

peKOMEHyeM yuacTBOBaTb B Bbl-
nycKe 6nvxe K BEpXHeil rpaHuLe
MapKeTUpyemoro AvanasoHa

AK TpaHcaspo (—/BB/BB) nnanupyet 14 despans Ha-
yaTb c60p 3aABOK UHBECTOPOB Ha NpPUOOpPeTEHNE BupKe-
BbIx obnuraumin cepum 6O-01 o6bemom 2,5 mnpg. pyo.

OpraHuzatopsi: VIK «Tporika Juanor», CoepbaHK..

KHury 3aaBoOK MHBECTOPOB MiaHUpyeTca 3akpblTb 21 des-
pana. TexHuyeckoe pasmelleHre 3anjaHupoBaHO Ha 24
deBpans.

Mo 3-neTHemy BbiNycKy ob6bABneHa 1,5-rogoas odepTa Ha
[OCPOUYHBIN BbIKYyN 06nMraymin no HomuHany. OpueHTup
CcTaBky 1-ro KynoHa cocrtasndaet 11,5-12,5% (YTP 11,83-
12,89%) rofoBbIX.

KOMMEHTAPUI K PASMELLEHUIO

TpaHcaspo B 2011 rogy, Kak 1 paHee, AeMOHCTPUpPYeT ycC-
NewHbI POCT onepaLMoHHbIX NnokasaTtenen. Maccaxunpo-
060pOT BbLIPOC Ha 26,2% wn coctaBun 33,2 MApA. MKM.
Yncno nepeBeseHHbIX NacCcaXXknpoB BbIPOCNO Ha 27,2% wn
cocTtaBuo 8,5 MnH. yen. PocTt naccaxnpoobopoTa obecne-

YeH KaK 3a cuyeT pacluMpeHna MapLUPYTHON CeTU Ha BHYTPEHHUX 1 MeXAYHapOAHbIX aBUaNMHUAX, Tak 1 3a CYeT yBe-
nruyeHna aenanapka. B 2011 rogy napk Bo3gyLHbIX CyA0B NONOAHUACA 17 camoneTamu.

Bbipyuka «TpaHcaspo» 3a 9IM2011 r. coctaBuna 61,8 mnpg. py6., uto Ha 40% npeBbiLaeT NokasaTenb MNPOLLIOro rofaa.

Mpwr BneuyaTnALLWMX NOKa3aTeNAX ONepaLYoOHHOro PocTa JaBeHre Ha KPeaUTHbIA Npodunb KOMNaHWM oKasbiBaeT
HM3Kaa peHTabenbHOCTb 1 cnabad obecneyeHHOCTb COOCTBEHHbIMK cpeacTBamu. Ha 30.09.2011 r. no PCBY oTueTHO-
CTU cobCTBEHHbIN KanuTan KomnaHun coctasnan Bcero 2,9% oT BanioTbl 6anaHca, a nokasaTtesb peHTabenbHOCTM No
YMCTON NPUOGBLINU He npeBbiwaeT 1%.

YunTbiBaa nnaHbl No paclWpeHnto aBranapka Mbl He OXXKnaaemMm COKpalleHnA 0ONroBon Harpyskm KomMmnaHum B onu-

Xanwem byayuiem.

anIHI/IMaFI BO BH/IMaHMeE TEKYLLYIO KOHBIOHKTYPY PbIHKa, y4acTne B 3aliMe MoXeT ObITb NHTEPECHO Nno BerHEIZ rpa-
HuUUe AnA NHBECTOPOB, FOTOBbIX OTKPbIBATb IMMNTbI Ha Hen0M6ap,qu|e 6ymar|/|.
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@ lNpomcBAa3bOaHK

NTorn nocnegHnx pasmeweHumn

JIK Ypancn6, 60-05

PentnHrn
(Moody's / S&P / Fitch)

0O6bem ammuccmmn

Cpok obpaluieHus / opepTa/
KYMOHHbI nepuog

Tun pasmelyeHmns /
CPOKM pa3melleHns

OpraHu3aTopbl

MpumevanHna

MapkeTrpyembliii AgnanasoH
CTaBKM KyrnoHa

Cnpapbl K 6eHUMapKam

PekomeHpauus

—/—/BB-
3000 000 000 py6neit

3ropa/— /3 mecaua

Book-building, popmurposaHune
KHUrM ¢ 2 no 7 desp.
PasmelyeHne — 9 dpeBpansa.

000 «YPAJICUB KanuTan»

AmopTu3sauua: noraweHune 8.33% ot

HOMWHana B AaTbl Bbinnatbl 1-11
KynoHoB 1 8.37% OT HOMUHana — B
faty Bbinnatbl 12 KynoHa.

11,0—11,5% (YTP 11,46 — 12,01%)
npv aopauun 1,47 roga
500 - 555 6.n. K Kpuson OO3

pekomeHayem y4aCTBOBaTb B Bbl-
nycke; napameTpbl 3arima BbIrAQAT
npuvBJieKaTesIbHO

JIK <YPANCUB» (—/—/BB-) 2 ¢eBpana B 15:00 mck
Hauana c6bop 3aABOK MHBECTOPOB Ha NpuobpeTeHne 06-
nurauyun cepun bO-05 Ha 3 mnpa. py6. KHura 3aaBok Obl-
na oTkpbiTa Ao 15:00 mck 7 dpeBpana. TexHnyeckoe pas-
MeLleHre bymar Ha ®b MMBbB 3annaHupoBaHo Ha 9 des-
pans. OpraHusaTtop - Ypancun6 Kanutan.

Cpok obpalueHna obnuraumin coctasut 3 roga. dopauma
3alma coctaBuT 1,47 roga, opepra He NpeaycMoTpeHa.

NHOnKaTMBHaA CTaBKa KyrnmoHa HaxoOWTCA B Auanas’oHe
11,0 — 11,5%, uto cooTBeTCcTBYET AoxoAHocTn 11,46 —
12,01% rogosbliX.
CraBka 1-ro KynoHa - 11,5% rogosbix.

KOMMEHTAPUIN K PA3MELLIEHWIO

OTMEeTUM, YTO SMUTEHT daHOHCKpoOBan OaHHbIN BbIMyCK
elle HeCKONbKO Heaenb Ha3aj; Ha TeKyLLlI/IIZ MOMEHT pPbl-
HOYHAaA KOHbBIOHKTYPa BbIMNTAAUT 3aMETHO nyylle.

OpwvieHTUp poxofHocTU HoBoro Bbinycka JIK Ypancnb
npegnonaraet npemuio K Kpuson O®3 B granasoHe 500-
555 6.n. Ha BTOpPMYHOM pbIHKE KpuBas KommnaHuu (He
CNMLWIKOM NMKBUAHAaA) npeanaraeT npemuio K OO3 okono

400 6.n., uTo Npepanonaraet npemuto 100-155 6.n. N0 HOBOMY BbIMYCKY K COOCTBEHHOWN KPUBOWN. HamoMHUM, 4TO B AiH-
Bape Obin pa3meLleH 3-neTHui Boinyck JIK YPAJICUB, BO-02 (npemus kK kKpusoit OD3 - 450 6.1.), 0AHAKO faHHOe pas-
MeLLleHMe HOCUITO HEPbIHOYHBIN XapaKTep.

B pe3ynbTaTe MapKeTMpyemblii YPOBEHb OXOLHOCTU MO BbIMYCKY SMUTEHTA BbIMNALUT UHTEPECHO, OAHAKO dakTnye-
CKUI CPOK obpalleHna 6ymaru (3 roga) 1 noTeHUManbHaa HeBbICOKasA JIMKBUAHOCTb HAa BTOPUYHOM PbIHKE, CBOWCT-
BEHHasA BbIMyCKaM 3MUTEHTA, HECKOJIbKO CHIMXAeT MpuBReKaTelbHOCTb 3aiMa. BmecTe ¢ Tem npefnoxeHHas npemus

YUYUTbIBAET AaHHbIE PUCKKN; peKoOMeHAYyeM y4aCTBOBATb B pa3MeLleHUN.

baHk 3eHuT, BO-04

PeitnHrm
(Moody's / S&P / Fitch)

O6bem ammccmm

Cpok obpalieHuns / opepTta /
KYMOHHbIN Mepuop

Tun pasmeleHna /
CPOKU pasmeLleHns

OpraHu3aTopbl

MpumeyaHna

MapkeTrpyembin AnanasoH
CTaBKM KyrnoHa

Cnpaabl K 6eHUMapKam

PekomeHnpauma

Ba3/-/B+
3000 000 000 py6neit

3ropa/1rog/ 6 mecaues

Book-building, popmrposaHue
KHUMM ¢ 23 AHB. no 3 desp. (16-00
MCK). PasmelleHre — 7 dpespans.

baHk 3eHuT

9,0 —9,2% (YTP 9,2 — 9,41%)

305-325 6.1. K Kprsoi OD3

PEeKOMeH/yeM y4acTBOBaTb B Bbl-
nycKe 6AMXe K BEpXHEN rpaHuLe
MapKeTMpyemMoro AvianasoHa

baHk 3eHunT (Ba3/—/B+) 23 anBapa B 12:00 McK OT-
Kpblsl KHUTY 3asBOK MHBECTOPOB Ha MpuobpeTeHune Gup-
eBblx obnurauuin cepum bO-04 o6bemom 3 mnpga. pyod.

C6op 3anBOK MnaHuMpyeTcA 3aBepwwmnca B 16:00 Mck 3
deBpana. TexHuyeckoe pasmelyeHne Ha b MMBB Hame-
yeHo Ha 7 dpeBpanda. OpraHn3aTopom BbicTynaeT baHk 3e-
HUT.

Mpepnonaraemblii fMana3oH JOXOAHOCTY K odepTe uepes
1 rop coctanaet 9,20-9,41% (KynoH 9,0-9,2%) rogoBbIX.

QuHanbHaga cTaBka KyrnoHa — 8,90% (YTP 9,10%) rogosbix.

KOMMEHTAPUI K PASMELLIEHMIO

OpueHTUp [OXOOHOCTN HOBOrO BbiMyCKa 3eHWTa npepn-
nonaraet npemuto K kpuson OD3 B gnanasoHe 305-325
6.n. Ha BTOpMYHOM pbiHKe KprBasa GaHKa npepnaraet
npemuio K O3 Ha ypoBHe 280 6.Mm., YTO NpeAanonaraet
npemuio okosio 25-45 6.1n. N0 HOBOMY BbINYCKY K CO6CT-
BEHHOW KPUBOW.

Ha Haw B3rnag, AaHHbIN yPOBEHb MPEMUM BbIFARUT HE CITMLLKOM LUefpO MO CPAaBHEHMIO C MAPKETMHIOM HOBOFO Bbl-
nycka BTB (50-80 6.n. kK co6cTBEHHON KprBOW). HanoMHuMm, UTo B cepefuHe fekabpsa rogosoi Bbinyck MAM, BO-04
(Ba2/BB-/BB) 6bin pa3meLueH ¢ KynoHom 9,5% v npemuein K O3 330 6.M. (Ha TEKYLUMIA MOMEHT BbIMYCK TOPryeTca Ha
ypoBHe 100.7 npu goxogHoctu 8,85% v npemumn K OO3 283 6.1.). YunTbiBas faHHble GaKToOpbl, peKOMeHAYeM yyacTue
B BbIMyCKe 3eHunTa 6511sKe K BepXHel rpaHunLe MapKeTMpyemoro AnanasoHa.

QuHanpHaa craBka KyrnoHa cocrasunia 8,90% (YTP 9,10%) rogosbix, 4To npegnonaraer rnpemmio K Kkpusovi OD3 B pas-
mepe 295 6.11. rpu rMpeMmnm K KpUBOV JOXOJHOCTH OO/IUraLnyi 3eHUTa OKoso 15 6.11.

baHk 7 PeBpans JOrmoNHUTENbHO cOOPan 3adaBku Ha obmrauymi cepmun bO-05 obvemom 3 maps. pyb. TexHnqyeckoe
pasmewyermne Ha @b MMBB HameyeHo Ha 14 geBparnd. 3eHUT 6yheT pasmeLyats BbirycK Mpu aHa/IorMYHbIX 1apamer-
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@ lNpomcBAa3bOaHK

NTorn nocnegHnx pasmeweHumn

pax, rpuvl KOTOPbIX 3aKpbisl KHUry 3 gespana no Beinycky bO-04 — co craBkovi KyroHa 8,9% rofoBbix ripu ogepre ye-

pes 1 rog.

Poccenbxo36aHk (Baal/—/BBB) 1 ¢espana oTkpbi-
BaeT KHUTY 3aABOK Ha 3-neTHme obnuraumm cepumn 6O-02
ob6bemom 5 mnpga. pyo6.

WHaovKaTMBHaA cTaBka KyrnoHa coctasnset 8,25 — 8,50%
(YTP 8,42 - 8,68%) ronoBbix K odepTe uepes 1,5 roga.

3aKpbITe KHUTM Ha3HauyeHo Ha 3 deBpand, AaTa pasme-
weHna Ha MMBbB — 7 ¢eBpans.

OpraHusatop — BTb KanuTan.

CraBka 1-ro KynoHa 6up»xxeBbix 6oHgoB PCXb Ha 10 mapa
pyb. - 8,2%; Takxke pa3melleH Bbinyck bO-03 o6bemom 5

mnpg. pyo.
KOMMEHTAPUI K PA3MELLEHWIO

MNpenBapuTenbHbIN OPYEHTUP MO CTaBKe KyrnoHa npejno-
naraet npemuto 180-205 6.n. K kKprson OD3.

Hecmotpa Ha 71O, uto 27 AHBapa [a3npombaHK
(Baa3/BB+/—) 3aKpbln KHUTY 3afBOK MO 2-NeTHUM 06nu-
rayuam c npemuen K Kpueol rocbymar B pasmepe 175
6.n., Ha BTOPWMYHOM pbiHKe KpuBasa PCXB Topryetca c
npexxHum cnpsgom k O3 - Ha yposHe 190-200 6.n.

PCXB,60-02/60-03

PentnHrn
(Moody's / S&P / Fitch) ~ 0aal/—/BBB

O6bem amunccnmn 5000 000 000 py6neir

Cpok obpatleHus / opepta /

. 3ropa/1,5ropga/ 6 mecaues
KyMOHHbI nepuog

Book-building, popmurposaHue
KHuru ¢ 1 no 3 ¢esp. (15:00 mck)
Pa3smeleHne — 7 peBpana

Tun pasmelyeHmns /
CPOKM pa3melleHna

OpraHu3aTopbl BTB Kanutan

MpumevaHuna

MapkeTrpyembliii agnanasoH

8,25 -8,50% (YTP 8,42 — 8,68%)
CTaBKM KyrnoHa

Cnpapbl K 6eHUMapKam 180-205 6.n. K kpuso OD3
BbIMYCK MHTEPECEH JIULLb MO BEPX-
Heln rpaHuLie MapKkeTpyemoro
AunanasoHa

PekomeHpauus

B pesynbTaTe, HOBbIN BbiNnyck PCXB, BO-02 He npepgnonaraet npeMmmn K pbiHKY, 1 yyacTie B 3aiMe Ha TeKyLuin Mo-
MEHT MOXHO paccMaTpuBaTb JIMLLb MO BEPXHEN rpaHiLe MapKeTpyeMoro gnanasoHa.

Bbinyck 611 pasmMeljeH ¢ JOXOAHOCTbIO 8,36% rofoBbix pu OPepTe Yepes 1,5 roga, YTo npefronaraer npemmn K
kpusovi OD3 188 6.11. npy CpeqHeM crp3ge rno KpuBovi 6aHka — 184 6.11.

B3b-nn3uHr, 06

PenTtuHrm
(Moody's / S&P / Fitch) ~ —/BB/BBB
O6bem asmnccnm 10 000 000 000 py6neit

Cpok obpalleHuns / opepTa /

. 5 net/-/6 mecaues
KYMOHHbIN Neprog

Book-building, popmuposarme
KHUrm ¢ 30 aHB. no 3 ¢esp. (15-00
McCK). PasmeleHvne — 7 deBpans.

Tun pasmelyeHns /
CPOKW pasmeLeHns

Tpoiika Auanor, MaznpombaHk 1

OpraHusaTtopbl
P P B3b Kanutan
amopTur3auua npegnonaraeT no-
raweHune 20% HoMMHana yepes
MpumevaHus

Ka)abll rof B TeueHne 5 ner; gio-
pauua coctasanet — 2,6 roga.

MapkeTrpyembliii AnanasoH
CTaBKU KyrnoHa

9,0 —9,5% (YTP 9,2 — 9,73%)
NEW: 8,90%-9,00% (YTP 9,1-9,2%)
Cnpapbl K 6eHUMapKam 195-245 6.n. K kpuson OO3
peKOMeH/yeM y4acTBOBaTb B Bbl-
nycKe 65nxe K HUXKHEN rpaHuLe

MapKeTMPYyEeMOro Aviana3oHa
(npemuna kK OO3 - ot 200-210 6.N.)

PekomeHpauusa

B3b-nu3uHr (—/BBB/BBB) 30 saHBaps B 11:00 mMck
Hayvan c6op 3adBOK MHBECTOPOB Ha NpUobpeTeHne 06/11-
rayun 6-in cepun oo6vemom 10 mnpa. py6. Cpok obpatie-
HUA obnMraunii coctTaBnset 5 ner.

C6op 3anaBoK 3aBepwunnica B 15:00 mck 3 ¢deBpans. Tex-
Huyeckoe pasmelleHne Ha Ob MMBB npepBaputenbHO
HameueHo Ha 7 ¢eBpans. OpraHuzatopbl: K «Tpolika
Ownanor», Faznpomb6aHkK 1 «B3b Kanutan.

OpuvieHTUp cTaBky 1-ro KyroHa obnurauuin HaxoamuTca B
AnanasoHe 9-9,5% roposbix. Bbinyck vmeeT amopTm3a-
LMOHHYIO CTPYKTYpY (20% - yepes Kaxdbln rod), B pe-
3y/bTaTe yero Aropauunsa Bbinycka COCTaBAAET MPUMEPHO
2,6 ropa. CtaBKa KyrnoHa - 9% rogoBbiX.

KOMMEHTAPWW K PASMELLEHWIO

OpuveHTUp [OXOAHOCTM HOBOrO BbiMyCcKa B3B-nu3nHr
npeanonaraet npemuio K Kpraon OD3 B frnanasoHe 195-
245 6.n. npu Aopauun okono 2,6 roga. Ha BTopnyHom
PbIHKe BbIMYCKK cepuii 8 1 9 co cxopHOM Alopaunen (2,46
roga) TOPrylTca MO HOMUWHany C JOXOAHOCTbio 8,98%
rofoBbIX, YTO MpeAnosiaraeT NPeMIIO K KpUBOW rocoymar
Ha ypoBHe 180 6.1.

Bbirtyck pasmelyaercsa co craBkovi KyrnoHa 9,0% rofospix
(YTM 9,2%), uyro npegnaraer npemuto Kk OD3 Ha ypoBHe
215 6.1. Ha BTOpUYHOM pbIHKE BBIMYCKU SMUTEHTA TOp-

ryTca ¢ npemmedi K kpusovi O@3 okono 190-200 6.1, B pe3y/sibTaTe Yero B OT/IMYNE OT JPYIrvX PasmeLyeHmit | siesno-
Ha BBIMYCK JAET MPEeMUI0 K BTOPUYHOMY PbIHKY OKOJIO 15-25 6.1,
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PocbaHk (Baa2/BB+/BBB+) oTKpbin KHUIY 3asBOK MO
BTOPMYHOMY pa3meLlleHunto Bbinycka PocbaHk, A3, no Ko-
Topomy 16.05.2011 r. coctosnack odepTa.

NHOMKaTUBHBIA AMana3oH LeHbl OObABNEH Ha YPOBHe
96,34-96,94 (YTM 9,00-9,40% rofioBbix) Npu AropaLmmn Bbl-
nycka okorso 1,6 ropa.

Mo 6ymare ycTaHOBJIEH KYMOH B pa3mepe 6,9% rofosbix;
BbIMYCK BKIIOYEH B IOMOGapAHbIV Cnncok LB,

3anaBKuK OyayT nprHUMaTbca fo 2 despans, 15:00 Mck.

LleHa fopasmeuleHna 6bl1a ycTaHOBAEHA Ha YPOBHe 96,6,
(YTM 9,22%) rofoBbix npuv Aopaunn Bbinycka 1,67 roga.

I ——
KOMMEHTAPWW K PASMELLEHWIO

O6bsBneHHble YPOBHU AoOpa3MelleHna npennonaraloT

PeitnHrm

(Moody's / S&P / Fitch)
O6bem smuccum / pasmetle-
HUA

Cpok obpalueHuns / opepTa /
KyMOHHbI Neprog

Tun pasmelyeHmna /
CPOKW pasmeLleHns

OpraHusaTopbl

MpumevaHna

MapkeTrpyemblii ArnanasoH
[OXOAHOCTM

Cnpaabl K 6eHUMapKam

Poc6aHk, A3

Baa2/BB+/BBB+
5000 000 000/ 3 600 000 000 py6.

1,76 ropa/ - / 6 mecsLeB

Book-building, dopmuposanue
KHUMM ¢ 31 AHB. no 2 desp., 15:00
MCK. Pa3meleHre — 3 dpespans

Poc6aHk

BTropuuHoe pasmelleHue; obnura-
LW BKJTIOYEHDI B TOMOApAHbIN
cnucok LB PO

9,00-9,40% rogoBbIx

(ueHa 96,34-96,94 oT HOMMHanNa)

220-260 6.n. Kk OO3

npemMuto K KpuBon rocbymar B fuanasoHe 220-260 6.n.

OTMeTVM, uTo Bbinyck PocbaHk, BO-03, pasmeLeHHbIi B PELGI L E YHECIEEEST D 1 G-
o o PeKomeH,qame PeanHbl MapKeTnpyemoro gmana-

HOADpe, Topryetca C npemvien K Kpusowm rocbymar Ha 20Ma

ypoBHe 230 6.n. npu Awopauun 1,23 roga. A caenkm no

BbINYyCcKy PocbaHK, 3 npoxogAT no ueHe 96,45, yto COOTBETCTBYET AOXOAHOCTU 9,31% npu cnpage kK OO3 250 6.n.

B uenom kpuBaa PocbaHka TopryeTtcs ¢ npemuent K 6aHkam | swenoHa (BTB, PCXB, [T, EABP) B pasmepe 40-50 6.1.,
YTO BbIMAAUT [OCTAaTOYHO NpUBNEKaTeNnbHO. BMecTe ¢ Tem JO MOMEHTa CHUPKEHUA €BPONENCKUX PUCKOB Mbl HE OXKMW-
[aeMm Cy>KeHus JaHHOro cnp3aa (0CHOBHOM akumnoHep PocbaHka — pynna SG). B 3Tom Kiloye peKkoMeHAyeM yyacTBo-
BaTb B fOpa3mMeLleHnn Bbinycka PocbaHK, 3 OT ceperHbl MapKeTUPYEMOro Anana3oHa, YTo NO3BONUT NONYyYnTb npe-
muto K OD3 o1 230-240 6.n.

LJoX0fHOCTb ripy JOpasmeLeHry cOOTBETCTBYET ripemun Kk OD3 B pasmepe 255 6.11. rpu 247 6.1. 1o 60/1€€ KopOTKOM
6ymare Pocbark, bO-03. Ha Hal B3r/194, B TEKYLYEV CUTYALNU HA PbIHKE KprBasd POCOaHKa BbIIIAANT MPUBIEKATE Tb-
HO, TOPryach CO CPEJHEV ITPEMUEN K BbIMYCKaM FrOCOaHKOB B pasmepe 60 6.11.

Fa3npom HedTb, 11

lasnpom HedTb (Baa3/BBB-/—) 31 sHBaps oTkpbin
KHWTY 3aABOK Ha 10-neTHue obnurauyum cepum 11 obbe-
mom 10 mnpg. pyo.

AL Baa3/BBB—/—
(Moody's / S&P / Fitch) MHOvMKaTWBHaA CTaBKa KyrnoHa cocTaBnana 8,5-8,75%
O6bem smnccnn 10 000 000 000 py6neii (YTP 8,68-8,94%) ronoBbix k odepTe yepes 3 roga.

3aKpbITE KHUMM Ha3HayeHo Ha 2 ¢eBpansa 17:00 mck,
faTa pa3smelyeHna Ha MMBB — 7 deBpana.

Gpt i /uo¢epTa / 10 net/ 3 ropa/ 6 mecsaues
KyMOHHbI neprog
Book-building, popmuposaHme kHu-
rnc 31 aHB no 2 ¢esp.

Pa3smelleHrie — 7 dpeBpana

Tun pasmelyeHuna /
CPOKM pa3meLeHna

OpraHuzaTopbl: BT Kanutan n MasnpomobaHk.
CTaBKa KYMoOHa YCTaHOBJ/IEHA Ha YPoBHe 8,25% rofoBbIX.

KOMMEHTAPWW K PASMELLEHWIO

laznpom HedTb Mocne pannn B cektope rocbymar 2
deBpana noHm3una opueHTUp no KyrnoHy c 8,5-8,75%
(YTP 8,68-8,94%) rogoBbix go 8,25-8,35% (YTP 8,42-
8,52%) rofoBbIX K 3-neTHel odepTe.

OpraHu3aTopbl BTB Kanwutan, lasnpom 6aHK

Mpumevanmna -

8,5-8,75% (YTP 8,68-8,94%)
NEW: 8,25-8,35% (YTP 8,42-8,52%)

MapkeTrpyembi AnanasoH
CTaBKM KyrnoHa

Cnpappl K 6eHUMapKam 135-160 6.n. k kpuson O3

peKkomMeHyem yyacTBOBaTb MO BEpPX-

PekomeHpaumsa . .
Hel rpaHunLe HOBOro NpancuHra

B pe3ynbTaTte HOBbIN BbiNycK [a3npom HedTu Npeanona-

raet npemuio K Kpuson OD3 Ha yposHe 120-130 6.n.,
TOrfa Kak Ha BTOPMYHOM PbIHKe KpuBas 06nmnraumini SMATEHTa TOPryeTcs C aHanormyHom npemuin okono 115-130 6.n.

Kpome Toro, Ha Hall B3rnag, CToMT 06paTuTb BHMaHWe Ha 6onee nukBraHble Bbinyckn OCK E3C(Baa2/BBB/—), KoTo-
pble TOpryloTca Npu 6onee wrpokom cnpage — 130-135 6.n.

B pe3ynbTaTe, BepxHAA rpaHuLa TeKyLLero npancrHra no HoOBomy BbinycKy lasnpom HedTn pakTnueckn He faeT npe-
MUK K KpUBOI obnvrauui | swenoxa.

CTaBKa KyrnoHa yCcraHoB/IeHa Ha ypoBHe 8,25% rogosbix. Beinyck 61 pasmeryeH ¢ rnpemueri k OD3 B pasmepe 127
6.11.,, yto cooTBercTByeT Kpusovi OCK ESC(Baa2/BBB/-) n He Mpefnonaraet npemmm K poiHKY.

OAO «[pomcBazbbaHK», MockBa, yn. CmupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTtryeckoe ynpasneHve VIHBECTULMOHHOTO AienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru
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NTorn nocnegHnx pasmeweHumn

EBpa3uiickuii 6aHK passutua (A3/BBB/BBB) 26 sn-
BapA OTKPbIN KHUTY 3asBOK Ha 7-neTHue obnurauun ce-
pun 01 o6bemom 5 mapa. pyo.

WHavKkaTBHaa cTaBKa KyrnoHa coctasnana 9,00-9,50%
(YTP 9,31-9,84%) ropoBbix K odepTe yepes 2 roga.

3akpblTie KHMrK npowno 1 ¢eBpans, Aata pasMeLieHns
Ha MMBbB — 6 ¢peBpans.

Opranuzatopbl: BTb Kanutan, BOb Kanutan, Painddan-
3eH6aHK, POH VHBecT, Tpoiika OAuanor.

CraBKa KyrnoHa — 8,5% rogoBbix.

Obwymyi obbem cripoca Ha obmuraymm cocrasun 20,4
mipg. py6. Vinsecropsl noganv 71 3aABKY Ha ripynobpere-
Hue 6ymar co CTaBkod KyroHa B guarnazoHe 8.35-9,25%
rofoBbIX. IMUTEHT aKLJENTOBA 50 3a59BOK.

KOMMEHTAPWW K PASMELLEHWIO

Mepeqn 3aKpbITUEM KHUTU 3asBOK OPUEHTMPbI MO Mpai-
CUHrYy 2-nieTHero 6oHAa 6blIN BHOBb CHUXEHbI Ao 8,50-
8,75% (YTP 8,77 - 9,04%) ronoBblx, TOrAa Kak no uUToro-

EABP, 01

PeitnHrn
(Moody's / S&P / Fitch) RS
0O6bem amnccnmn 5000 000 000 py6nen

Cpok obpalyeHuns /vod)epTa/ D e
KYMOHHbI nepuop,
Book-building, popmrpoBaHune KHu-
i ¢ 26 AHB no 2 peBsp.

PasmelyeHve — 6 pespana

BTb Kanwutan, B3b Kanutan, Pand-

Tun pasmelexuns /
CPOKM pasmeLleHns

OpraHu3aTopbl danzeHbaHk, POH UHBecT, Tpolika
Ownanor
BbIMYCK pa3mellaeTcsa yepes KoTu-
MprmevaHna yekp i p

poBanbHbI nncT «<Al» ®6 MMBbB
9,00-9,50% (YTP 9,31-9,84%)
NEW: 8,50-8,75%

(YTP 8,77 - 9,04%)

MapKkeTrpyemblii ArianasoH
CTaBKM KyrMoHa

Cnpapbl K 6eHUMapKam 230-285 6.1. K kKpreoin OD3

pekomMeHayeMm y4acTBOBaTb OT cepe-
ANHbI HOBOIo MapKeTupyemoro
Avana3oHa OXOAHOCTU

PekomeHpauus

BOMY MpPaiCUHIy KyrnoH Obin ycTaHOBMEH Ha ypoBHe 8,50% (YTP 8,77%) ropgosblx, Uto cooTBeTcTBYeT npemun 190 6.M.

K Kp1BOW rocbymar.

Mpwu 3TOM, KaK 1 0XKMAANocCh, MOATAHYNNCb KoTUpoBKku EABP, 03 npu cy>keHum cnpaga go 180 6.n.

B pe3ysnibrate HOMUHAa/IbHO Obiia obecrieyeHa npemus B pasmepe 10 6.11. OfHAKO Ha TeKYIYUY MOMEHT Mbl HE BUAUM
3aMETHOro MoTeHLMANAa 4149 POCTa KOTUPOBOK Ha BTOPUYKE — KpuBad 6aHKoB | swwenoHa (PCXb, BTb, [TIb) gaer nipe-

muto Ha yposHe 180-195 6.11.

la3npombaHk, 5O-03

PentuHrn
(Moody's / S&P / Fitch) ~ 02a3/BB+/-
O6bem amnccnmn 10 000 000 000 py6neit

(G ORI /uod)epTa J 3ropa/2ropa/ 6 mecaues
KYMOHHbI nepuog
Book-building, popmrposaHue
KHUTM € 24 no 27 AHB. (15-00 mMcK)

PasmewjeHne — 1 peBpana

Tun pasmelexus /
CPOKM pa3melleHna

OpraHu3aTopbl [a3npombaHkK

MprmevaHna

MapkeTrpyembii AnanasoH

8,5-8,75% (YTP 8,68-8,94%)
CTaBKM KyrMoHa

Cnpapbl K 6eHUMapKam 170-200 6.n. K kKpuBo OM3

605ee NHTepecHO BbIMIAAUT Npes-
JIOKEHME MO 2-NETHUM obnuraum-
Aam EABP, 01.

PekomeHpauus

Fasnpom6baHk (Baa3/BB+/—) pasmectun 3-netHuie
6uprkeBble obnurauum cepum bO-03 Ha 10 mnpga. pyo6.

TexHnuyeckoe pasmelleHne Ha MMBB npoiiget 1 dpeBpa-
nA. VIHOMKaTMBHaA CTaBKa KyrnoHa Haxoamoachb B Amana-
30He 8,5-8,75% (YTP 8,68-8,94%) ropgoBbix K odepTe ye-
pe3 2 roga. OpraHuzaTtop — la3npomobaHkK.

CraBKa KynoHa — 8,5% rogoBbix.

KOMMEHTAPWW K PASMELLEHUIO

MapameTpbl pa3meLleHris HOBOMO BbliMyCKa OUPKEBbIX
obnuraumin FasnpombaHka BbIrALAT 4OCTAaTOUHO arpec-
CUBHO NPW OTCYTCTBUN MPEMUMN K BTOPUUYHOMY PbIHKY.

Tak, opuieHTMp la3npombaHKa npegnaraeT npeMuio K
Kpusonn O®3 Ha yposHe 170-200 6.n. npu 200 6.n. npe-
MWW MO pa3meLleHHOMY rogoBomy Bbinycky BTb, BO-07 n
235-290 6.n. no 2-netHum obnuraumam EABP, 01. Fopgo-
BOW BbINyck aznpombaHk, bO-04, pa3melyeHHbIn B fe-
Kabpe, TopryeTca c npemuen K Kpuaow rocoymar 195 6.n.

B pesynbTtaTe Ha Tekylwmi MOMEHT npegnoxeHue [as-

npombaHKa BbIrAAUT HeMpUBEKATENbHO, He MPefoCTaBnAa NpemMun K pbiHKY. CNekynsaTYBHO MOXHO PEeKOMEH[O-
BaTb y4yacTue B BbiMycKe HEOOMbLIMM OObEMOM MO BEPXHEW rpaHuULe npancuHra. Ha Haw B3rnag, 6onee MHTEPeCHO
BbIFAAUT NPeAJSIoKeHre no 2-neTHum obnurayusm EABP, 01.

[a3rpombaHk He rpesocTaBusl MPemun rno HOBOMY 2-1I€THEMY BbITYCKY, 3aKPbIB KHUTY C KYTOHOM 8,5% rogosslx, 4To
COOTBETCTBYET npemun K KpuBovi rocoymar 175 6.11. npu 1ex xe 190 6.11. npemuy 1o BTh Ha MOMEHT 3aKpbITUS KHUIM.
B pesynbrare, napamerpsl pasmeryerus (115, bO-03 He rnpegnonaratot pocra KOTUPOBOK HAa BTOPUYHOM PbIHKE, 6yMa-
ra BbIITIAAUT HErpPUBIEKaTEIbHO.

OAO «[pomcBazbbaHK», MockBa, yn. CmupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTtryeckoe ynpasneHve VIHBECTULMOHHOTO AienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru
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07 o6bemom 10 mnpg. py6. DopMupoBaHue KHUMM 3asiBOK '

npoxoguno Ao 15:00 mck 25 AHBapA. TexHUueckoe pas- Pedtuirn o 1/BBB/BBB

. (Moody's / S&P / Fitch)
MelleHve obnuraumii Ha ®b MMBB npowno 27 sHBaps.
Opranusatop — «BTB Kanutan». O6bem amnccun 10 000 000 000 py6neit
OpueHTUp cTaBKM KynoHa obaurauuii BT, BO-07 Haxo-  Cpokobpaujenna/odepra/ SRR e S e
auTca B amanasoHe 8,0 — 8,25% (YTP 8,24 — 8,51%) ro- KyNOHHbIN NEPUOA o

1 Tun pasveLLenns / Book-building, popmmposaHue

OOBbIX K o<|>epTe yepes | roa. P t KHUrM ¢ 20 no 25 AHB. (15-00 mMcK)

CPOKM pa3meLleHns
CraBKa KynoHa YcCTaHOBJieHa Ha ypoBHe 7,95% (YTP Pa3smelleHne — 27 AHBapA

8,19%) rogosbix. OpraHu3aTtopbl 3A0 «BTB Kanutan»

KOMMEHTAPW K PASMELLEHWIO Mpumeyanus —

MapameTpbl pa3MelleHMs HOBOrO BbiMycKa OUPMKEBbIX MapKeT”pye';":’;glfM”:;'sz:g 8,0 — 8,25% (YTP 8,24 — 8,51%)
obnuraunin BTB BbIrnagaT npuBreKaTenbHoO, npegnaras

npemMuio K KpUBoW rocbymar B pasmepe 210-235 6.n. Cnpapb! k GeHumapkam - 210-235 6.. k kpusoit 003
MocnepHwii Boinyck BTG, BO-06 ¢ rogosoi odepToii 6baHK ML DAL SIS D LR
PekomeHpauusa NyCKe MO HWXKHEe rpaHuLe MapKe-

pa3mecTun B filekabpe ¢ KynoHom 8,5% rofloBbIX 1 Npemu-
e K kpuson OD3 B pasmepe 225 6.n. OTMETUM, YTO [aH-
Hble NTOrM pa3melleHus 60HA0B B KoHLe 2011 r. 6binn 06ycnoBneHbl npobnemamu ¢ MIMKBUAHOCTbIO 6aHKOBCKOM c1C-
TEMbl U KpaliHe HU3KMM anneTuToOM K PUCKY MHBECTOPOB B NPeAABEPUM HOBOIOAHMX NPa3fHUKOB. HakaHyHe 0ObsB-
NEHUs O pa3MeLLeHNM HOBOTO Bbinycka BO-07 goxoaHocTb obnurauymnin cepun bO-06 cHusmnack go 7,6% (ueHa 101,0)
rofloBbIX Mpu CykeHnun cnpafa Kk O®3 go 156 6.n. (ocTanbHble IMKBUAHbIE BbIMYCKM GaHKa TakXKe «1erfiny» no Aoxom-
HOCTM Ha aHHbIN YPOBEHb CNP3Aa).

TUPYyemMOoro gnariasoHa

B pesynbtate Bbinyck BTB, BO-07 mapkeTupyeTcs ¢ npusnekaTesibHON npemuelt okono 50-80 6.Mn. K cOGCTBEHHON
KpuBon. OfgHako cpa3y nocne obbABNeHNA 0 HOBOW amuccum Bbinyck BO-06 ynan no ueHe ¢ 101 ¢urypbl go 100,6
(YTP 8,05%; 202 6.n.). Oxunpgaem, uyto B GnmxKalwee Bpems faBneHne Ha Bbinyck 5O-06 MOXeT cOXpaHUTbCA, OAHAKO
[Vana3soH JOXOAHOCTY MO HOBOMY BbIMYCKY BMOJSIHE MOXET ObITb MePEeCMOTPEH B CTOPOHY MOHWKeHuA. CnpaBeanu-
BbIM YPOBHEM MO JOXOAHOCTU Mbl BUAMM AOXOAHOCTb OT 8,0% rogosbix (Mpemusa K OO3 — 185 6.1.).

CTaBKa KyroHa 6p11a yCTaHOB/IEHa Ha ypoBHe 7,95% rofosbix, YTo cooTBeTCTBYeT rpemun kK OD3 — 200 6.11. B pe3ysib-
7aTe npemMus K PbiHKY OKa3anachb MUHUMAIbHOV — He bonee 5 6.11. (Ha pbiHKe rogqoBoi Beinyck BT, bO-06 ropryerca ¢
npemueri K Kpupoii rocymar 195 6.11.).

OAO «[pomcBazbbaHK», MockBa, yn. CmupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTtryeckoe ynpasneHve VIHBECTULMOHHOTO AienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru
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NTorn nocnegHnx pasmeweHumn

Bbinyck

baHk 3enuT, BO-05
JIK Ypancun6, 6O-05
baHk 3eHuT, BO-04
PCXB,60-02/60-03
B3b-nu3swnHr, 06
lasnpom HedTb, 11
EABP, 01

Pocbank, A3
lasnpombaHk, 60-03
BTbB, BO-07

NKC 5 OunHaHc, 04
Aspoakcnpecc, 01

JNIKYPAJICKB, BO-02

Pecny6nnka Komu,
32010

WA BospoxgaeHne 1,
Knacc A

TrK-1,03
BTB, BO-06

CBA3b-baHk, 03

Bonoropgckasa obnactb,

34002
HJIMK, BO-02

HNMK, BO-03
BUHBAHK, BO-01
lasnpombaHk, 60O-04

MIAM BaHk, 6O-04

OHMKpeauT baHk, 6O-01

CBepanoBcKasa 061acTb,

34001
OCKE3C, 18

PentuHr
(M/S&P/F)

Ba3/-/B+
—/—/BB-
Ba3/-/B+
Baa1/—/BBB
— /BBB/BBB
Baa3/BBB-/—
Baa1/BBB/BBB
Baa2/BB+/BBB+
Baa3/BB+/-
Baa1/BBB/BBB
B2/B+/—
—)——
—/—/BB-
Ba2/—/BB+
—)——

— )
Baa1/BBB/BBB
— /BB/BB
Ba2/B+/ —
Baa3/BBB-/BBB-
Baa3/BBB-/BBB-
B2/B-/ —
Baa3/BB+/—
Ba2/BB-/BB
—/BBB/BBB+
—/BB+/—

Baa2/BBB/—

HaTta
pa3smelle-
HWA
14.02.2012
09.02.2012
07.02.2012
07.02.2012
07.02.2012
07.02.2012
06.02.2012
03.02.2012
01.02.2012
27.01.2012
23.01.2012
20.01.2012
16.01.2012
30.12.2011
27.12.2011
27.12.2011
23.12.2011
22.12.2011
21.12.2011
21.12.2011
21.12.2011
20.12.2011
20.12.2011
16.12.2011
14.12.2011
13.12.2011

12.12.2011

O6bem
amuccnm,
MJTH. pyo6.

3000
3000
3000
5000
10 000
10 000
5000
3600
10 000
10 000
3600
3500
2000
2100
2932
2000
10 000
5000
2510
5000
5000
3000
10 000
5000
5000
3000

15000

Cpok go
norawexus /
odepThbl
3.0/1.0
3.0/ —
3.0/1.0
30/15
50/-
10.0/3.0
7.0/20
1.76 / -
3.0/20
30/1.0
44/24
50/ —
3.0/ —
50/—
327/ —
10/ —
3.0/1.0
10.0/1.0
50/—
30/15
30/15
3.0/1.0
3.0/1.0
3.0/1.0
3.0/20
50/—

12.0/25

CraBka 1-ro
KyrnoHa /
LleHa pas-
MelLleHunA

8,90%
11,50%
8,90%
8,20%
9,00%
8,25%
8,50%
6,9% / 96,6
8,50%
7,95%
7,50% / 96.67
11,00%
11,50%
9.5%/100.18

8,95%

MML+150 6.n.

8,50%

8,50%

10,65%

8,75%

8,75%

9,85%

8,50%

9,50%

9,00%

9,27%

8,50%

[oxoa-
HOCTb
pa3melle-
HUA

9,10%
12,01%
9,10%
8,36%
9,20%
8,42%
8,77%
9,22%
8,68%
8,19%
9.55%
11,30%
12,01%
9,50%

9,25%

8,77%
8,68%
11,08%
8,94%
8,94%
10,09%
8,68%
9,72%
9,20%
9,50%

8,68%

Cnpag K
003, 6.n.

300
555
295
188
215
127
190
255
175
200
245
335
450
175

175

225
220
340
220
220
380
240
330
210
150

135

OAO «[pomcBazbbaHK», MockBa, yn. CmupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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CraBka 1-ro  [oxog-

. aTa O6bem Cpok go
Bbll'l CK PeMTMHr a3mMmelle- SIMNCCNN noraweHumsa / KyHOHa / HOCTb CI'Ip3JJ, K
4 (M/S&P/F) P = ' LleHa pa3- pasmewe- OO3,6.n.
HUA MJTH. pyo6. odepThbl
MeLLeHNA HUA
Anbda-BaHk, 02 Bal/BB/BB+  09.12.2011 5000 50/15 9,25% 9,46% 255
Yparuym YaH VIHk., 01 ] 07122011 16500 10.0/5.0 9,75% 10,00% 195
BawHedTb, 5O-01 ] 06.12.2011 10000 3.0/20 9,35% 9,57% 245
528820"““”” Kpall, __/BB+/BB+ 06122011 9000 50/ — 9,50% 9,48% 170
PocasTtaop, 01 —/—/— 05.12.2011 3000 50/— 9,75% 9,93% 185
Kapenus, 34014 —/—/BB- 02122011 1000 50/ — 9,99% 10,15% 235
TatdoHab6aHk, 50-03 B2/—/— 01122011 2000 30/1.0 12,25% 12,63% 670
YamypTckaa pecnybnu- o) ppl 01122011 2000 50/ — 10,15% 10,40% 225
Ka, 34005
WOEREE SR CRET, —/—/B+ 25112011 4000 50/ — 9.5%/96.18  11,50% 430
34006
AL G R 6l —/—/B+ 17112011 8000 50/ — 9,95% 10,10% 270
nactb, 34007
AKB POCBAHK, 50-03  Baa2/BB+/BBB+ 16.11.2011 10000 30/15 8,95% 9,15% 230
BaHk 3enuT, 50-03 Ba3/—/B+  15.11.2011 3000 3.0/1.0 8,75% 8,94% 245
HIIMK, 5O-07 Baa3/BBB-/BBB- 15.11.2011 10000 3.0/ — 8,95% 9,15% 165
Eg”_gry“"”"' CTAHAGPT  Ba3/B4/B+  11.112011 5000  3.0/10 11,00% 11,30% 490
ING Commercial Banking MosPrime3M
iy Baal/—/—  10.11.2011 5000 30/— 45 6 — _
Kpacropap, 34002 Ba2/—/—  10.11.2011 1100 40/ — 9,00% 9,20% 180
Fasnpom KanuTan, 03 ) 10.11.2011 15000 30/1.0 7,50% 7,64% 125
[enbtakpenuT, 08-UM Baa2/ —/—  09.11.2011 5000 50/3.0 8,33% 8,50% 115
Poccenbxo36aHk, 15 Baal/—/BBB  08.11.2011 10000 10.0/2.0 8,75% 8,94% 165
OTM BaHk , 6O-03 Ba2/—/BB  03.11.2011 4000 3.0/1.0 10,50% 10,78% 420
BIB-nU3uHr, 09 —/BBB/BBB  02.11.2011 5000 10.0/3.0 8,80% 8,99% 165
B3B-nuanHr, 08 —/BBB/BBB  01.11.2011 5000 10.0/3.0 8,80% 8,99% 165
OCK E3C, 15 Baa2/BBB/—  27.10.2011 10000 12.0/3.0 8,75% 8,94% 115

OAO «[pomcBazbbaHK», MockBa, yn. CmupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ lNpomcBAa3bOaHK

O6nuraynoHHbLIN KaneHaapb

BbinnaTbl KyrnoHos

08 peBpana 2012r. 11814.40 MJTH. py6.
BTB-JInsnHr ®uHaHc, 09 80.55 MJTH. pyo0.
Poccenbxo3baHk, 10 224.40 MJTH. py®6.
Poccua, 25078 3341.00 MJTH. py6.
Poccus, 26203 5161.50 MJTH. pyo0.
Poccus, 46002 1236.90 MJTH. pyo0.
Poccus, 46017 1396.00 MJTH. py®6.
CaHkr-letepbypr, 26006 212.00 MITH. py6.
®opTym (TTK-10), 02 162.05 MJTH. pyO.
09 deBpans 2012 . 9 409.84 MJTH. py6.
BTB-Nn3nHr ®uHaHc, 01 65.36 MJTH. py6.
KpacHosapckuit kpan, 34004 108.22 MJTH. pyo0.
JIOKO-BaHK(3A0), BO-01 105.95 MJTH. py®6.
MMKOAHOBCKMI MACOKOMOUHAT, 02 13464  mnH. py6.
Poccenbxo3baHk, 11 224.40 MJTH. pyo6.
Poccus, 46023 8705.45 MJTH. py®6.
Pocrenekom, 01 65.82 MJIH. py6.
10 peBpana 2012r. 370.85 MJTH. py6.
ING Commercial Banking Poccus, 02 103.60 MJTH. py6.
MuHucTepcTBo drHaHco Camapckoii obnactu, 3400¢ 68.02 MJTH. pyo0.
TpaHcKpeanTtbaHk, 05 118.83 MJTH. py®6.
TpaHc®uH-M, 02 80.40 MJTH. py®6.
13 peBpana 2012r. 282.73 MJTH. pyo0.
TrK-9, 01 28273  mnH. py6.
13 peBpana 2012r. 1663.29 MJTH. py6.
AOK Cuctema, 02 1471.00 MJTH. py6.
Aned-bank, 01 27.42 MJTH. pyO.
BukTopua-OuHaHc, 5O-01 79.78 MJTH. pyo0.
TpaHc®urH-M, BO-01 60.78 MJTH. py®6.
TpaHc®uH-M, BO-03 24.31 MJTH. py6.

[MnaHnpyemble BbINyCKN 0bnunrayui

09 deBpans 2012 . 7.00 MJTH. pyO.
Tene2, 05 4.00 MJIH. py6.
JIK Ypancu6, BO-05 3.00 MJTH. py®6.
10 peBpana 2012r. 5.00 MJTH. py6.
KPEOWT EBPOIMA BAHK, 5O-02 5.00  mnH. py6.
13 peBpana 2012r. 5.94 MJTH. py®6.
MnoteyHbin areHT AUPKK 2011-2, A1 (BTOprUHOE) 5.94 MJTH. py®6.
14 peBpansa 2012r. 8.00 MJTH. py®0.
Meuen, 5O-04 5.00 MJTH. pyo©.
bark 3eHut, BO-05 3.00 MJTH. pyo0.
15 peBpana 2012r. 6.00 MJTH. py6.
MCI Bahk, 01 5.00 MJTH. py®6.
HOTA-baHk, 01 1.00 MJTH. py6.
17 deBpansa 2012 r. 13.00 MJTH. py®.
langpomatucepsuc, 02 3.00 MJTH. pyo6.
bawHedpTb, 04 10.00 MJTH. py®6.
21 deBpans 2012 r. 8.00 MJTH. py6.
CBA3b-6aHK, 04 5.00  mnH. py6.
TatdoHpbaHk, 6O-04 3.00 MJTH. py®6.
24 dpeBpans 2012 . 2.50 MJTH. pyo.
TpaHcaspo, 60-01 2.50 MJTH. pyo0.

MoraweHua n odpepThbl

09 deBpana 2012 . 5.00 mnpg. py6.
0 BTB-JInsnHr ®uHaHc, 08 Odepta 5.00 mnpa. py6.
10 dpeBpana 2012 . 6.00 mnpa. py6.
o WA Pecny6nuku TatapctaH, 01 OdepTa 1.00 mnpa. py6.
o Ooptym (TFK-10), 02 OdepTa 5.00 mnpg. py6.
13 dpeBpana 2012 . 10.00 mnpg. py6.
o BTB 24 (3A0), 02 OdepTa 10.00 mnpa. py6.
14 peBpana 2012 . 2.50 mnpa. pyb6.
o JIOKO-bank(3A0), BO-01 OdepTa 2.50 mnpga. pyo6.
15 dpeBpana 2012 . 11.06 mnpga. pyo.
o CY-155 Kanwutan, 03 MoraweHne 3.00 mnpga. py6.
o T Koneiika (OAO), 02 MoraweHne 4.00 mnpg. py6.
o T[ Koneiika (OAO), 03 MoraweHne 4.00 mnpa. pyb6.
o Mpectmk-dkcnpecc-Cepauc, 01 OdepTa 0.06 mnpg. py6.
17 deBpana 2012 . 1.00 mnpa. py6.
o Aned-bank, 01 Odepra 1.00 mnpa. py6.
21 dpeBpana 2012 . 6.30 mnpa. py6.
o OpeHbyprckaa XK, 01 MoraweHne 1.00 mnpa. pyb6.
o PA®-JIn3nHr OuHaHc, 01 MoraweHne 0.30 mnpg. py6.
o TrK-6-Uneect, 01 MoraweHne 2.00 mnpg. py6.
o Poctenekom, 10 Odepta 3.00 mnpg. py6.
22 deBpans 2012 . 1.00 mnpa. py6.
o Poctenekom, LI-05 Morawexne  0.002 mnpa. pyo6.
0 Xoptekc-OuHaHc, 01 OdepTa 1.00 mnpa. py6.
23 deBpans 2012 . 5.00 mnpa. py6.
o benoH-®uHaHc, 02 MNoraweHne 2.00 mnpg. py6.
o Kb MUA (OAO), 03 MoraweHne 1.50 mnpga. py6.
0 JlnsnHrosasa komnanua YPAJICKB, { TMoraweHne 1.50 mnpa. py6.

27 deBpans 2012r. 2.00 mnpa. py6.
0 MUKOAHOBCKUIA MACOKOMOMHaT, 02 OdepTa 2.00 mnpg. py6.
15.0 B Bbinnatbl KyrnoHoB W odepTbl v NoraleHns 15.0
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AHanuTnyeckoe ynpasneHue VIHBeCTULUMOHHOrO AenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru



@ lNpomcBAa3bOaHK

OAO «[MpomcBaA3bbaHK»
109052, MockBa, yn. CmnpHoBckas, 10, cTp. 22

NHBECTMUNOHHBbIN AenapTameHT
T.: 8 800 700-9-777 (3BOHOK 13 pernoHoB PO 6ecnnaTtHbli);
+7(495) 733-96-29

b.: +7 (495) 777-10-20 pob. 77-47-37
E-mail: ib@psbank.ru

PykoBogcTBO

3ubapes [leHnc AnekcaHgpoBuUY Buie-npe3ungeHT— [upekTop aenaptameHta +7 (495) 777-10-20 no6. 77-47-77
zibarev@psbank.ru

TynuHos [leHnc BaneHTMHOBUY PykoBoauTenb genaptameHTa +7 (495) 777-10-20 no6. 77-47-38
tulinov@psbank.ru

MunenuH Cepren Bnagnmuposuu 3amecTnTenb pyKoBOAWUTeNA fenapTaMeHTa +7 (495) 777-10-20 fo6. 77-47-94
milenin@psbank.ru

Cy660TrHa Mapua AnekcaHApOBHa 3amecTuTenb PyKOBOAMUTENA AenapTaMeHTa +7 (495) 777-10-20 po6. 77-47-33
subbotina@psbank.ru

AHanutnyeckoe ynpasieHune

Ipuukesny iMutpuin AnekcaHaposuy PbIHOK o6nurayuin +7 (495) 777-10-20 no6. 77-47-14
gritskevich@psbank.ru

MoHacTbipwuH Amutpuii Bnagummnposuy PbIHOK obnurayuin +7 (495) 777-10-20 no6. 77-47-10
monastyrshin@psbank.ru

CemeHoBbIX [leHnc Omntpuesny PbiHOK obnuraumin +7 (495) 777-10-20 po6. 77-47-01
semenovykhdd@psbank.ru

Laros Oner bopucosuy PbIHKM aKkumi +7 (495) 777-10-20 no6. 77-47-34
shagov@psbank.ru

3axapoB AHTOH AnekcaHapoBUY BantoTHble 1 TOBapHble PbIHKM +7 (495) 777-10-20 po6. 77-47-75

zakharov@psbank.ru

YnpasneHue TOProsnu 1 npogax

KpyTb borgaH Bnagnmnposnu CrHAVKaLMA 1 Npogaxmu Mpamoit: +7 (495) 228-39-22
krutbv@psbank.ru ICQ311-833-662 +7 (495) 777-10-20 po6. 70-20-13
Xmenesckuii MBaH AnekcaHapoBuY CuHanKauma 1 Nnpoaakm Mpsmoit: +7 (495) 411-5137
khmelevsky@psbank.ru ICQ595-431-942  +7 (495) 777-10-20 nob. 70-47-18
®epoceHko MNetp Hukonaesnu CuHAMKaumaA 1 Nnpoaakm Mob6.: +7 (916) 622-13-70
fedosenkopn@psbank.ru ICQ 639-229-349  +7 (495) 777-10-20 po6. 70-20-92
MNaBneHko AHaTonui IOpbeBny Crapwuin Tpengep Mpamont: +7 (495) 705-90-69
apavlenko@psbank.ru ICQ 329-060-072  +7 (495) 777-10-20 fo6. 70-47-23
Pbi6akoBa lOnus BuktopoBHa Crapwuin Tpengep Mpamon: +7 (495) 705-90-68
rybakova@psbank.ru ICQ 119-770-099  +7 (495) 777-10-20 po6. 70-47-41
Bonoxes AHppen AHaTonbeBny Tpengep Mpamonn: +7 (495) 705-90-96
volozhev@psbank.ru +7 (495) 777-10-20 no6. 70-47-58
Kapukos EBreHnin lOpbeBuy Tpengep Mpamoit: +7 (495) 705-90-96
zharikov@psbank.ru +7 (495) 777-10-20 po6. 70-47-35
Ypymos TamepnaH TaiimypasoBuy Tpengep Mo6.: +7 (910) 417-97-73
urumov@psbank.ru +7 (495) 777-10-20 pob. 70-35-06

yl'lpaBﬂeHVle no pa60Te C HESMNCCUOHHbIMU AONTOBbIMU obs3aTenbcTBaMU

BbapaHouHukos Anekcangp Cepreesuny Onepavuuu ¢ Bekcenamm Mpamon: +7 (495) 228-39-21 unun
baranoch@psbank.ru +7 (495) 777-10-20 po6. 77-47-96

Hacroawwmit nHdopmaumoHHo-aHanMTUYeCKnii 0630p NPEAOCTaBNAETCA UCKIIOUNTENBHO B MHGOPMALIMOHHBIX LIENAX N HE COAEPXKIT PeKOMEHAALMIA v NpeanoXeHunii o
coBepLueHnn caenok. OAO «MpomcBA3b6aHK» yBeJOMIIAET, UTO UCMOb30BaHMe NpefCTaBneHHON NHPopMaLMy He obecneurBaeT 3aluTy OT YObITKOB WX NMONyYeHne Npubbinu.
OAO «pomcBA3bO6aHK» 1 ero COTPYAHNKM He HeCyT OTBETCTBEHHOCTU 3a NMOJTHOTY U TOYHOCTb NPEAO0CTaBNEeHHON MHOPMALMK, a TakxKe NOCeACTBIA €€ NCMONb30BaHNA, 1
OCTaBNAOT 3a CO6OV NPABO NEPECMOTPETb €€ COAepKaHne B NI060I MOMEHT 6e3 NpefBapuTENbHOTO YBEAOMIIEHNS.

HacToawmm yBefomnsaem BCex 3aMHTEPECOBaHHbIX JIL, O TOM, YTO NPU NOArOTOBKe 0630pa UCNob30Banack MHGOpMaLms, NoslyuyeHHas 13 ceTn VIHTepHET, a Takke Apyrux
OTKPbITbIX UICTOYHUKOB MHPOPMALIMK, pacCMAaTPUBAEMbIX HAMM Ha MOMEHT Ny6nMKaLun Kak [JOCTOBEepHbIe.

OAO «IpomcBA3bbaHK», MockBa, yn. CMypHoBCKasa, 10, T.: 777-10-20, web-cait: www.psbank.ru

AHanuTnyeckoe ynpasneHve /IHBecTiUMOHHOrO [lenapTameHTa, T. 777-10-20 (go6. 70-47-33), e-mail: ib@psbank.ru





