@ lMpomcBA3bOaHK

[TAHOPAMA
[EPBMYHOIO PbIHKA OBJTT AL

noHepenobHUK, 09 anpena 2012 1.

Pybnesble obnuraumm

MeTkombaHK (r.KameHck-Ypanbckuin) (B3/—/—)

baHk «3eHnT» (Ba3/—/B+)

baHk [lenbTaKpegut (Baa2/—/—)

Poccenbxo36aHk (Baal/—/BBB)

.-bwwNN

CaHkr-lNeTepbypr Tenekom («gouka» Tele2 Russia Holding AB) (—/—/BB)
POCHAHO (—/BBAH/ =) e teeueeeimeesissesesssesisssssssssssssssessssssssssssessssssssssssssssssssssssssssssssssssssssssssssssssessssssssssssessssssssssssesssssssssssssssssneses
TKC 6aHk (B2/—/B)

N

baHk LleHTp-nHBecT (Ba3/—/—)

000 «KAPKALE» (—/—/B+)

o o wuoWw

JleHaHepro (Ba2/—/—)

ITorn nocnegHux pasmelleHmi

baHk WHTe3a (Baa3/—/—)
TatpoHpbaHk (B2/—/—)
Meuen (B1/—/—)
AVXK (Baa1/BBB/—)

baHk «Pyccknin ctangapT» (Ba3/B+/B+)
A6contoT 6aHK (Ba3/—/BB+)
BbimnenKom (Ba3/BB/—)
BTb (Baa1/BBB/BBB)

ObNMraLMoHHbIN KaneHaapb

Py6nesble obnvraymn 14

—_

O O VW VW 0 00 N Y

—_

OAO «[pomcBnazbbaHKk», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTryeckoe yrnpasneHve VIHBeCTULMOHHOrO AenapTameHTa, T. 777-10-20 (go6. 774733), e-mail: ib@psbank.ru


mailto:ib@psbank.ru�

@ "pOMCBﬂBbGaHK Py6neBble o6nurayum

MeTkomBaK, 01 MeTkombaHK (r.KameHck-Ypanbcknit) (B3/—/—) 27
MapTa B 12:00 MCK OTKPbIT KHUTY 3aABOK MHBECTOPOB Ha npu-
PentuHrn 7 17
) obpete obnura 1- ob6bemom 2 . .
(Moody's /&P / Fitch) B3/—/ peTeHue obnurayuin 1-n cepumn ob6bemom 2 mnpg. pyo

OpraHuzaTopbl: lNpomcBazbbaHK, Homoc-6aHK.
O6bem amuccum 2 000 000 000 pybneit

3anaBKky OygyT npuHnMatbea o 17:00 mck 10 anpens. Pasme-
3ropa/1ron /6 mecaues weHve 3-neTHux 6ymar no oTKpbITon noanucke Ha ®b MMBB
" Book-building, dopmuposanue npeaBapuTeNnbHO 3annaHNpPoBaHo Ha 12 anpens.
cpokm pasvewerns (1M €27 Maprano 10anpena. - OpueHTMp cTaBkn KynoHa — 10,75-11,25% (YTP 11,04-11,57%)
PasmelieHne — 12 anpena
rogoBbix K odepTe yepes 1 rog.

Cpok obpalueHus / odpepta /
KYMOHHbI Nepuoa

OpraHuzatopbl  [pomcBA3bbaHK, Homoc-6aHK

MprmeyaHua — KOMMEHTAPW K PASMELLEHMIO

MapkeTnpyemblii frnanasoH
craskukynona | 0727 1125% (YTP11,04-11,57%) MeTkombaHK no PCBY-otueTHocT Ha 01.01.2012 r. obnapan

akTuBamu B pasmepe 54,1 mnpg. py6. 4TO COMOCTaBMMO C
MaclwTabamn 6usHeca Hota-baHka, TatdoHpbaHka, Jloko-
baHka, Kb LleHTp-UHBecT. KntoueBbim dakTopom, onpepensto-
WM KpeauTHbI npodunb MeTKkoMbaHKa, ABNSETCA pa3BuTre
baHKa Kak prHaHcoBoro ueHTpa 'pynnbl PeHoBa.

Cnpapbl K 6eHumapkam  485-540 6.n. K Kpusoit 003

pekomeHayem y4acTBOBaTb OT
PekomeHpauma cepennHbl MapKeTupyemoro
AnanasoHa

Cpefy cnnbHbIX CTOPOH MeTKkombaHKa Mbl OTMeuYaeM BbICOKYI0 obecneyeHHOCTb Kanutanom (H1=22,4% Ha 01.01.2012r.)
N BbICOKOE KaueCTBO aKTUBOB, MPEACTABNEHHbIX MPENMYLLECTBEHHO JIMKBUAHBIMY UHCTPYMeHTaMu. MeTkombaHK, GoH-
ONPYACh 3a CYET CPeACTB KANEHTOB, BbICTyNnaeT HeTTO-KPeaMTopoM Ha pbiHke MBK.

YunTbiBaa orpaHnYeHHoe npemanoxeHve prcka MeTkombaHKa Ha MyGANYHOM PbIHKE, Mbl OXUAAEM BbICOKMUIA CMPOC Ha
pasmelLaeMblil 06IMraLMOHHBbIV 3aeM.

HecmoTps Ha 6onee HU3KWIN PENTUHT GaHKa MO CpaBHeHMO ¢ TaTGOHAOGAaHKOM NpU COMOCTaBUMOM YPOBHE MPaANCUHTa,
Bbinyck METKOMBAHKa TakXe BbIrAagUT MHTEPECHO, YUNTbIBAA OCTAaTOUYHbIEe OObEMbI MOTEHLMANTIBHO CBOOOAHBIX MMU-
TOB Ha 6aHK y MHBECTOPOB, BbICOKME MOKa3aTeNn MMKBUAHOCTY BaHKa 1 NoAAePKKY CUIIbHOMO akLMoHepa B nnue Mpynnbl
PeHosa.

baHk «3eHunT» (Ba3/—/B+) nnanupyet 12 anpens nposectu
pa3melleHne 6upxesblx obnuraumin bO-07 obbemom 5 mnpa. bank 3enuT, 5O-07

pybnei. baHK pasmecTuT 3-neTHME Ob6nAUrauum Mo OTKPLITON PeiTuHr1
’ Moody's / S&P /Fitch) 52> —/BF
noanucke Ha O MMBB. Pa3melleHre npoiget B popme KOH- (Moody's itch)
Kypca Mo onpegeneHuto CTaBkin 1-ro KyrnoHa obnuvrayuii. O6bem ammiccum 5 000 000 000 py6riei
OpureHTWp cTaBKM 1-ro KyrnoHa obnunraumin ycTaHoBMEH B Anana-
p p y unn'y ! a Cpok obpalileHus /~o¢epTa/ 3roga/ 2 ropa/ 6 mecaLes
30He 9,25-9,5% (YTP 9,46-9,73%) rofoBbIX K 2-neTHel odepTe. KYMOHHbIV NepuopA

Tun pasmeleHna /
AyKLUMOH o KyrnoHy 12 anpensa
CPOKM pasmelleHna

KOMMEHTAPWW K PASMELLEHWIO OpraHuzatopbl  baHK 3eHuT

KprBaa poxopHocTtelt obnuraumin KpynHbix 6aHkos Il swenoHa Mpumeuanns —
Ha BTOPMYHOM PbIHKe TOpryeTca C npemueii K Kpusow rocbymar M .

. aApKeTnpyembliv AnanasoH 9,25-9,5% (YTP 9,46-9,73%)
B AuanasoHe 250-270 6.n., Torga Kak HOBbIA BbINYCK 3eHUTa cTaBkMKynoHa 0 70 i/

npepnaraet npemuio K O3 Ha ypoBHe 275-300 6.n.
pea P o yp Cnpapbl K 6eHuUMapkam  275-305 6.n. K Kpuson OD3

BmecTe c TeM OTMETMM, YTO Ha PblHKE HA TEKyWW/ MOMEHT B

peKomMeHayem y4yacTBoBaTb OT
obpalleHn HaxoguTca y»Ke 8 BbiMyCKOB SMUTEHTa HOMUHANb- PeKOMEHRAUMA  CEpeaMHbI MAPKETHRYEMOTO
HbIM 06bemom 32 mnpg. pyb6. (6e3 yueTa BbiKynieHHbIX Gymar no [AvanasoHa
odepTam). B pesynbTaTte npu pasmeLeHnn 3eHUT BNOSTHE MOXET
CTONKHYTBbCA C HEXBATKOWN CBOOOAHbIX IMMUTOB.

Lpyrvm HeraTBHbIM GaKTOPOM ABNAETCA ANMHA 3aliMa — B yCnoBusx geduruymta cBO60LHOM NMKBULHOCTU OTBMeKaTb
CpeacTBa Ha nepuof, noka bymara 6yeTt BKtOUeHa B TOMOapAHbIA cnvcok LIB, Ha Halw B3rnsg, npuy TeKyLen pbiIHOYHOW
KOHBIOHKTYpe HeLenecoobpasHo.

Ha Haw B3rnag, 6onee npuBneKkaTesbHO cenyac BbIrsAAsAT nombapaHble Bbinycku KEB (Ba3/—/BB-) n OTI baHka (Ba2/—
/BB) npwn conoctaBrMo A paunm BbiNMyCKOB, KOTOPble NpeasiaraloT 4OX0AHOCTb 9,6%-10,6% rogoBsbIx.

B pe3ynbTaTte pekoMmeHayem yyacTtBOBaTb B BbiMyCke 3eHunTa nuwb oT cepeanHbl MapKeTnpyemoro granasoHa Hebonb-
WM CNeKyNATUBHbIM ob6bemMoM.
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@ lNpomcBA3bOaHK

Py6neBble o6nurayum

HenbtaKpegut, 6O-05

PeitnHrn
(Moody's / S&P / Fitch)

0O6bem smuccumn

Cpok obpalueHus / odepra /
KyMOHHbIN nepuop

Tun pasmelleHns /
CPOKM pasmeLleHns

OpraHu3aTopbl

MpumevaHna

MapkeTrpyembliii AgnanasoH
CTaBKM KymnoHa

Cnpapfbl K 6eHUMapKam

PekomeHnpauma

Baa2/—/—
10 000 000 000 py6rieit

3rofa/-/6 mecaues

Book-building, popmurposarme
KHUrv c 9 no 10 anpens.
Pa3smelyeHne — 12 anpensa

PainddarzeHbaHK, PocbaHk

9,0-9,5% (YTP 9,2-9,73%)

215- 270 6.n. K Kpmsoit OD3

peKkomeHagyem y4acTBOBaTb 6nu-
e K cepejuHe MapKeTnpyemoro
AnanasoHa

baHk JenbtaKpegut (Baa2/—/—) (Bxogut Bo ¢paHLuys-
cKyto GaHKoBCKyto rpynmny Societe Generale) nnaHupyet 9-10
anpens npoBecTn cbop 3aABOK MHBECTOPOB Ha NpuobpeTeHre
6upkeBblx obnuraunii cepum bO-05 o6bemom 5 mnpg. pyo.

TexHuyeckoe pasmelleHrie Gymar Mo OTKPbLITON MOAMMUCKE Ha
O®b MMBbB npepBapuTenbHO 3aniaHMpPOBaHO Ha 12 anpens.

OpraHu3aTopbl: PanddainseHbaHK 1 PocbaHK.

OpurieHTUp cTaBKM 1-ro KyrnoHa 3-neTHnx 60HA0B YCTaHOBJEH B
AnanasoHe 9-9,5% rofoBbix, YUTO COOTBETCTBYET JOXOAHOCTY K
noraweHunto Ha ypoBHe 9,2-9,73% rofoBsbix.

KOMMEHTAPW K PASMELLEHWIO

Tekywun npancuHr npegycmaTpmaaeTt npemuto K Kpnson OD3
Ha ypoBHe 215-270 6.n. n 10-65 6.n. NnpemMnn K KprBOW MaTe-
puiHckoro PocbaHka (Baa2/—/BBB+). OTmMeTuM, UTO cnpa3a ob-
paLlatoLlerocsa HU3KONMKBMAHOIO Bbinycka [enbtaKpeaunt, 06 K
KpunBow PocbaHKa cocTtaBnaeT nopsaka 25-30 6.n., uto B Lesiom

BbIrMAQNT CNpaBeasiBo, y4NTbIBaA PasHULY B KPEeAUTHbIX pEVITI/IHI'aX 1 MacwTabax 6m3Heca 6aHKOB.

B pe3ynbTtaTte yyactue B pasmelleHnr HOBOro Bbinycka denbtakpeauta BbirnAamnT cnpaBeanusbiM npu cnpage kK OO3 ot
230 6.M., YTO COOTBETCTBYET AOXOAHOCTU 9,35% rofosbix (KynoH — 9,15%). BmecTe ¢ Tem KpuBas JOXOAHOCTY obnunrayuia
apyroro npeactaBuTens rpynnbl SG B Poccun — PycdurHaHcbaHKa (Baa3/—/—) — Topryetcs ¢ npemuein 240 6.M., a Ho-
BbIVi BbiNycK tOHMKpeanT baHka (—/BBB/BBB+) — c npemuen 230 6.n.

B pe3ynbTaTe pekomMeHyeMm y4yacTBOBaTb B BbiMycke obnuraunii JenbtaKpenuta 6nuke K cepeanHe MapKeTMpyemMoro

[IMana3oHa JOXOOHOCTH.

Poccenbxo36aHk (Baal/—/BBB) s 11:00 mck 9 anpens oT-
Kpbll KHUTY 3asABOK MHBECTOPOB Ha MprobpeTeHne obnurauuii
16-1 cepun o6bemom 10 mnpga. py6. 3aaBKu 6yayT NprHUMATbCA
0o 17:00 mck 11 anpensa. TexHnuyeckoe pasmelteHne 10-neTHNX
6ymar no oTkpbiTon noanucke Ha ®b MMBB 3annaHupoBaHo Ha
16 anpens.

OpranuzaTopbl: BTE Kanutan n Céepbank PO coBmectHo ¢ VK
«Tpownka Ouanor»

OpuvieHTUp CcTaBKU KynoHa 6oHpoB PCXB - 8,4-8,6% (YTP 8,58-
8,78%) rofoBbIx K 3-neTHel odeprTe.

KOMMEHTAPWI K PASMELLEHMIO

KpuBaa goxopHocTel obnuraumii roc6aHkos | swenoHa Ha BTO-
PUYHOM pPbIHKE TOPryeTcs C MpeMureil K KpuBon rocbymar B ua-
na3oHe 165-175 6.n., B TO Bpemsi Kak HOBbI 3-NeTHWI BbIMyCK
PCXB npegnaraet npemuio K OD3 Ha yposHe 155-175 6.n.

B pe3ynbTaTe HOBbIM BbIMYCK pa3mellaeTca NpakTuyeckn 6es
NPemMun K BTOPUYHOMY PbIHKY — PeKOMeHAyeM y4acTBOBaTb B

PCXb, 16

PentnHrn
(Moody's / S&P / Fitch)

0O6bem amnccumn

Cpok obpalleHus / opepta /
KYMOHHbIN Nepuog,

Tun pasmeleHna /
CPOKM pasmelleHna

OpraHu3saTopbl

Mpumeyanuna

MapkeTrpyemblii AgnanasoH
CTaBKM KymnoHa

Cnpagpl kK 6eHUMapKam

PekomeHnpauma

Baal/—/BBB
10 000 000 000 py6nei

10 net /3 roga/ 6 mecsues

Book-building, dopmupoaHne
KHUrm c 9 no 11 anpens.
Pa3smelyeHne — 16 anpena

BTB Kanutan, C6epbaHk, Tpoika
Owanor

8,4-8,6% (YTP 8,58-8,78%)

155- 175 6.n. K Kpuson ODO3

peKomeHAyeM y4yacTBoBaTb 6u-
e K BepXHel rpaHuLe MapkeTu-
pyemoro franasoHa

pasmeweHnn no BerHEI;I rpaHnLUE MapKeTnpyemMmoro grana3oHa He6oNbLINM CNeKyNnATNBHbIM 06beMOM.
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@ lNpomcBA3bOaHK

Py6neBble o6nurayum

Tene2,07

PeitnHrn
(Moody's / S&P / Fitch)

0O6bem smmccumn

Cpok obpalueHus / odepra /
KyMOHHbI nepuof

Tun pasmeleHns /
CPOKM pasmeLleHns

OpraHu3aTopbl

MpumeyaHuna

MapkeTrpyembiii AnanasoH
CTaBKM KynoHa

Cnpapfbl K 6eHUMapKam

PekomeHnpauma

—/—/BB
6 000 000 000 py6nen

10 net/ 3 ropa/ 6 mecaues

Book-building, popmurposaHme
KHUrm ¢ 12 no 13 anpens.
PasmelyeHne — 17 anpensa

BTB Kanutan, PanddaiizeHbaHk

MopyunTenbcTBO B Brfe odpepTbl
ot Tele2 Russia Holding AB (BB+
oT Fitch) n Tele2 Financial Services
AB.

9,25%-9,5% (YTP 9,46%— 9,73%)

240- 270 6.n. K Kpmsoit OD3

peKkomeHayem y4acTBOBaTb 6n1u-
e K HUPKHEW rpaHuLe MapKeTu-
pyemMoro fnarnasoHa

CaHkr-Netepbypr Tenekom («gouka» Tele2 Russia
Holding AB) (—/—/BB) 12 anpens nnaHupyeT OTKpPbITb KHY-
ry 3asBOK WMHBECTOPOB Ha obnurauum 7 cepun obbemom 6
MIpA. py6. 3aKpbiTe KHWTW 3aniaHWpoBaHO Ha 13 anpens,
pa3melleHne Ha MMBb — 17 anpens.

OpraHuzaTopbl: 3A0 «BTb Kanwutan», 3A0 «PanddaiizeHbaHK».

OprieHTUp CTaBKM KyrnoHa Mo obnurauusam HaxoauTcs B Avana-
30He 9,25%-9,5% (YTP 9,46%— 9,73%) ronoBbix K 3-NeTHeMn
odepre.

KOMMEHTAPU K PASMELLEHMIO

JlombappHas Kpuon obnurauumin Tene2 TOpryeTcs Ha PbiHKe C
npemuen K kpuson OD3 Ha ypoBHe 200-210 6.1., TOrga Kak Ho-
BbIll 3-NeHU BbIMYCK Npefnaraet npemumio okosno 240-270 6.n. K
KpuBol rocbymar (35-65 6.n. K CO6CTBEHHOWN KpUBOWN obnura-
uun).

B Lenom pgaHHbI ypOBeHb NpemMuu BbIFIAAUT NPUBEKaTeNbHO,
OOHAKO CTOUT OTMETUTb, YTO OCHOBHOW CMPOC Ha obnurayum
aMuTeHTa 6bin yaoBneTBOpeH B peBpase, Korga 6o pasme-
LeHbl 2 BbiNycka obnurauuin Tene2 obwym obbemom 7 Mnpg,.

py6. c kynoHom 9,0% rogoBbix Npu 2-netTHe opepTe (Npemusa Kk OO3 coctasuna 250 6.1.).

B pe3ynbTaTe Mbl pekomeHayem y4yacTBOBaTb 6NVKe K HUXKHEN rpaHnue MmapKkeTmpyemoro amarna3oHa, 0qHako pa3smelle-
Hune 6ymarv1 HVXe 0aHHOIo ypoBHA 6yﬂ,ET BbIrNAQETb HE CJINLLKOM UHTEPECHO.

POCHAHO (—/BB+/—) 12 anpensa nnaHupyeT OTKpPbITb
KHWTy 3aABOK Ha pa3melleHune 7-neTHux obnurauuin cepum 04 mn
05 no 10 mnpg. py6. Kaxxpas. 3akpbiTve KHUIM oxugaetcsa 16
anpens, pa3meweHne Ha MMBB — 17 anpens.

OpraHuzaTopsbl: BT KanuTan n MasnpomobaHkK.

Mo BbINyCcKy npegycMOTpeHa roCyfapCTBEHHaA rapaHTuA no
BbIMjIaTe€ HOMWUHAJIbHOW CTOMMOCTU npu noraweHun. Opurex-
TP KBapTanbHOro KyrnoHa coctasnset 8,10 — 9,10% rogosbix
n onpegensaetca Kak WML, +200-300 6.n.

KOMMEHTAPW K PASMELLEHWIO

HecmoTps Ha gnvHy Bbinycka (7 neT), AaHHble obnurauuu, npu-
BA3aHHble K MHOAAUMN, BbIrNAQAT OOCTAaTOYHO WMHTEPECHO B
nepBylo oyepelb A4NA MHCTUTYLMOHANbHbIX MHBECTOpoB — YK
N MEeHCMOHHbIX GOHAOB. YUnTbiBas OXMAAHNA PbIHKa MO YCKO-
peHuio UHGNALUUM B GAvKalwimMe rofbl, NPy OOArOCPOYHOM
WHBECTMPOBAHMM [aHHbIA BbINYCK JaeT 3awuTy oT notpebu-
TeNbCKOW MHONALMK C NpuBnekaTenbHon npemuen (200-300
6.n.).

POCHAHO, 04 n 05

PeitnHrn
(Moody's / S&P / Fitch)

0O6bem amnccumn

Cpok obpalueHus / odepta /
KyMOHHbIN nepuop

Tun pasmeleHns /
CPOKU pasmeLleHns

OpraHu3aTopbl

MpumeyaHuna

MapkeTrpyemblii AnanasoH
CTaBKM KymnoHa

Cnpagpl K 6eHUMapKam

PekomeHnpauma

—/BB+/—
no 10 000 000 000 py6neir

7 net/-/3 mecaua

Book-building, popmurposarue
KHUrM ¢ 12 no 16 anpens.
PasmelyeHne — 17 anpens

BTB Kanutan, IT1b

8,10 — 9,10 %% rogosbix (ML,
2011r.+200-300 6.n.)

BbIMYCK BbIMAJUT UHTEPECHO AN1A
YK 1 neHCUOHHBIX $OHA0B

[ina cpaBHeHWA: ¢ aekabpa npowsioro roga B nonb3y YK Jlugep 6oy pasmelleHbl ABa 10-NeTHMX BbinycKa obnuraymii
TrK-1 (—/—/—), nogkoHTponbHou Maznpomy. Npemus K uHGNALMUM No bymaram yctaHoBfeHa B pa3mepe 150 6.n.

Kpome Toro, sigHbIM npenmyliecteom 6ymar POCHAHO sBnseTcs rocrapaHTyis, a Takxke noTeHumanbHas nombapaHoCTb

obnurauuin.
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@ lNpomcBA3bOaHK

PentunHrun
(Moody's / S&P /Fitch)  52/—/B

Py6neBble o6nurayum

TKC 6aHK (B2/—/B) nnanupyeT 9 anpens OTKpbITb KHUTY
3aABOK MHBECTOPOB Ha NpUobpeTeHne BUPKEBLIX 0ONMNraL i
cepum bO-04 ob6bemom 1,5 mnpg. py6. KHura 6yget 3akpbita
17 anpens, pa3meweHne Ha Ob MMBbB npepBaputenbHo 3a-
niaHnpoBaHo Ha 19 anpens.

O6bem amuccum 1500 000 000 pybneit

Cpok obpalueHus / opepra / OpraHuzaTopsbl: Tpoiika Quanor, OTKpbiTre 1 MNpoMcBsA3bOaHK.

KYMOHHbIM NEpUOA 3ropa/1rog/ 6 mecaues

OpuveHTUp cTaBKM 1-ro KynoHa obnurauuin ycTaHoB/EH B Ana-
nasoHe 13,5-14,0% (YTP 13,96-14,49%) rogoBbix K odpepTe ye-
pes3 1 rog.

Book-building, popmuposanue
KHUrM c 9 no 17 anpens.
PasmeljeHne — 19 anpena

Tun pasmelieHna /
CPOKM pasmelleHns

Tponka Auanor, OTKpbITVE 1 .
OpraHusatopbl MpomcenzbBank KOMMEHTAPUW K PASMELLEHWIO
MpumevaHua  — Fitch Ratings 22 mapta 2012 r. nogTBEPAUNIO AONTOCPOYUHbIN

pentnHr TKC baHka B MHOCTpPaHHOW BanioTe Ha ypoBHe «Bx» n
nepecmMoTpeno MPOrHo3 no perTuHry co «CTabunbHOro» Ha
«lMo3uTKBHbIN». MepecmMoTp NporHo3a oTpakaeT MHeHue Fitch
06 ycTonuMBOM pa3BuUTUM GU3Heca H6aHKa, bonee 3HaAUUTENb-
HOW UCTOPUN NpUBNeYeHUs GUHAHCUPOBAHNA Ha PbIHKaXxX Ka-
nuTana u ynpasneHna NUKBUAHOCTbBIO, @ TakXKe NPUHUMAET BO

MapkeTunpyemblii fruanasoH

13,5-14,0% (YTP 13,96-14,49%)
CTaBKM KyrnoHa

Cnpaabl K 6eHumapkam 780 — 835 6.1. K kpuBoit OD3

peKoMeHyeM y4acTBOBaTb Mo
HVKHEW rpaHmLe MapKeTupyemo-
ro AvanasoHa

PekomeHgauma

BHVIMaHWE CUJIbHYIO ﬂpVI6bIJ'IbHOCTb N HEKOTOpOE yny4duleHne
Kanntanmnsaynn.

Mbl oTMeyaem guBepcndriKkaLmio pecypcHor 6a3bl baHKa, BbICOKYO YyNpaBAseMoCTb IMKBUAHOCTbIO NOpThens npu Hu3-
KOM YypOBHe MOCTOSIHHbIX U3AepKeK. BMecTe ¢ TeM NOMMMO KpeAWTHOro prcka B CpefHeCpOYHOl NepCrneKTUBE Mbl Bbl-
LEeNsieM PUCK YXKeCToUeHNs 3aKOHOAATeNIbCTBa, HALIENIEHHOTO Ha NPefocCTaBieHne OosbLUen 3alWnTbl PO3HUYHBIM 3aeM-
LMKaM, a TaKXKe POCT KOHKYPEHLUN co cTOpoHbl CobepbaHKa, UTO MOXKET HeraTMBHO CKa3aTbCA Ha peHTabenbHOCTW 613-
Heca TKC v 3ameneHny NpupocTa KIMeHTcKol 6asbl.

Hosgebil Bbinyck TKC baHKa npeafiaraeT npemuio K KpuBo rocbymar Ha yposHe 780-835 6.m. u 125-180 6.1. K COOCTBEHHO
Kpuon — 1,5-rogoBoi 6oHA cepum BO-02 TopryeTca ¢ npemuert 655 6.n. kK O03 (13,06% no goxonHocTu). B pesynbTate
peKkomeHayeM yyacTBOBaTb B Pa3MELLEHUN MO HUXKHEN FpaHuLLe MapKeTUPYemMoro Arana3oHa.

baHk LleHTp-nHBecT (Ba3/—/—) nnanupyert 16-17 anpens
nposectn book building no 6upxesbim obnurauuam bO-02 Ha
1,5 mnpg. pyonei. TexHuyeckoe pas3melleHrie ymar no oTKpbl-
Ton nognucke Ha ®b MMBbB 3annaHupoBaHo Ha 19 anpens.

LenTp-nueect, bO-02

PentuHrn
(Moody's / S&P / Fitch) Ba3/—/—

0O6bem amnccumn

OpraHuzaTopsbl: VK «Tpoiika Ounanor», CUTnbaHK.

OpuvieHTUp cTaBKM 1-ro KyrnoHa 3-neTHUX 06nurauuin ycTaHoB-
NneH B gnanasoHe 9,2-9,7% (YTP 9,41-9,93%) rogoBbiX K rofo-
Bow odepTe.

KOMMEHTAPW K PASMELLEHWIO

Kb LeHTp-nHBECT wuMeeT KpeAWUTHbI PEenTUHI areHTCTBa
Moody's Ha ypoBHe «Ba3», nporHo3 «CTabuNbHbI». AKTMBbI
6aHKa Ha 30.09.2011 r. no PCBY-oTtueTHOCTN cocTaBnanu 53,2
mnpA. pyo6.

PasmelleHre obnuraumini 6aHKOB C COMOCTABMMbIM YPOBHEM
KpeauTHOro penTMHra B TeyeHue MOoCNefHUX ABYX MecsAueB
NPOXOAWAN CO CTaBKOW KymnoHa B AuanasoHe 8,75 — 10,50%
ropoBbIX Npu opepTe yepes 1-2 rofa, YtTo npeanonaraet npe-
MU0 K Kpuol goxoaHoctn OM3 nopagka 265—405 6.n. Tak,

Cpok obpatleHus / opepta /
KYMOHHbI nepurop,

Tun pasmeleHna /
CPOKM pasmeLleHns

OpraHu3saTopbl

Mpumeyanuna

MapkeTrpyemblii AgnanasoH
CTaBKM KymnoHa

Cnpagpl K 6eHUMapKam

PekomeHnpauma

1500 000 000 py6neit

3ropa/1rop /6 mecAues

Book-building, dopmupoaHne
KHurm ¢ 16 no 17 anpens.
PasmelyeHne — 19 anpensa

UK «Tpoiika Ouanor», Cutn6aHK

9,2-9,7% (YTP 9,41-9,93%)

325-375 6.n. K kpusoin OO3

peKomeHAyeM y4yacTBoBaTb Mo
BEpPXHEeW rpaHuLie MapKeTupye-
MOro fjnanasoHa

pa3melleHne 06aMralMoHHbIX 3alMMOB KpPYMHbIX 6aHKOB (MpomcBsa3bbaHK, 3eHuT, [NeTpokommepuy, Ypancub) npoxoaunm
B HVXKHEN YacTu YKasaHHoOro guanasoHa. Mpu pasmeleHunn obnuraymin KPEOUT EBPOIMA BAHK n OTIN baHK nHBecTopbI
TpeboBanv LONONHUTENbHYIO MPEMII0, KOMMNEHCUPYIOLLYIO PUCK MEHbLLMX MacluTaboB 61U3HeCa SMUTEHTOB.

Haxopsawwecs B obpalleHny co6cTBeHHbIe BbiMycky obnuraunii Kb LieHTp-nHBeCT B TeUueHre nocnefHero Mecsua Topro-
BafnCb C Npemuein nopagka 350 6.M. K Kpueoi goxogHoct OD3. Mpu 3TOM Mbl OTMEYAEM OFPaHUYEHHYIO TMKBULHOCTD
6ymar, UTo He NO3BOJNAET pacCMaTPMBATh AAHHbIN YPOBEHb Kak NPUBMIEKATESNbHbIN A LUNPOKOro Kpyra UHBECTOPOB.

Pe3stomumpys BblleckaszaHHOe, Mbl CUMTaeM, YTO CrpaBednvBbil YPOBEHb CTaBKM KyrnoHa Mo Bbinycky Kb LleHTp-nHBecT
cepum bO-2 HaxopunTca B gnanasoHe 9,70 -10,20% rogosbIxX 1 yyacTve B MepBUYHOM pPasMeLLeHN UHTEPECHO NKLb No
BEPXHEeW rpaHnLe MmapKeTupyeMoro granasoHa.

OAO «[pomcBnazbbaHk», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTryeckoe yrnpasneHve VIHBeCTULMOHHOrO AenapTameHTa, T. 777-10-20 (go6. 774733), e-mail: ib@psbank.ru
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@ "pOMCBﬂBbGaHK Py6neBble o6nurayum

KAPKALE, 02
NnpoBecTy c6op 3aABOK MHBECTOPOB Ha MpUobpeTeHne 06-
Peitanrm _ ,_ p, nurayuin 2-i1 cepun obbemom 1,5 mnpg. pyo6.

(Moody's / S&P / Fitch)
O6bem amnccumn 1500 000 000 pybnen

OpraHusaTopsbl: Tpoiika Ouanor, PervioH n MpomceasbbaHK.
TexHuuyeckoe pasmelleHrie 3-neTHUX Gymar Mo OTKPbITON

Cpok obpawera/ opepra/ 5 roga/1rop /91 aeHb nognucke Ha ®b MMBbB 3annaHupoBaHo Ha 20 anpens.

KYMNOHHbIVN nepunoa .

. , Book-building, dopmuposarire OpurieHTUp CcTaBKM 1-ro KymoHa obnurauuii yCTaHOBMIEH B

Cp‘g‘:;’;i“;;ji:z:ﬂ KHUrA € 16 o 18 anpens avanasoHe 12,0-13,0% (YTM 12,55-13,65%) romoBbix npu
PasvelueHne — 20 anpens aopaunmn okono 1,47-1,48 roga 3a cyeT amopTv3aLun Bbl-
Tpownka Ananor, PervoH un MNMpom-

OpraHu3aTopbl nycka.

CcBA3bOAHK

Mpumevanua  [Oopauuna — 1,47-1,48 ropa .
KOMMEHTAPUIN K PASMELLEHNIO

MapkeTrpyembliii AgnanasoH a0 ) o
CTaBK KyMnoHa 12,0-13,0% (YTM 12,55-13,65%) KAPKAJE cneumann3npyeTtca Ha NM3nHre aBToTpaHCnopTa u

600-710 6.1 K KpMBOI O3 XapaKTepr3yeTca OTHOCUTENIbHO HebonblMMI MacTabamm
6usHeca. Mo MCOO-otyeTHOCTM 3a 2011 1., KOMNaHUs obna-

peKkomeHAyeM y4yacTBOBaTb OT ce-

FRSTERIA [EE At 1210 AKTVIBAMA B 10,57 mnpga. py6., COGCTBEHHbIM Kanutanaom

Ha B 1,71mnpg. py6., priHaHCOBbIM fonirom B 7,6 Mpg. pyo.

Cnpagpl K 6eHUMapKam

Mpw 3ToM noagepKy KpeautHomy npodunto KAPKALE oka-
3blBaeT HalMumMe CUIIbHOIO akUMoHepa B nuue nonbckoro xonantra Getin Holding, Bnagetowero aktBamu B GrUHaHCO-
BOM cekTope B LleHTpanbHol 1 BoctouHoin EBpone: akuoHep OKa3biBAaeT NOALEPKKY Ha YPOBHE KanuTasa, KOHTPou-
pyeT KpeAuTHbIN PUCK U NIMKBUAHOCTb JoYepHel KoMnaHum. TakKe Mbl OTMEYaeM aBTOPUTETHBbIV CINCOK KPeauTopoB
KAPKAJE, Bkntouyatowmin TOMIUMO MaTEPUHCKOTO XONAVHIa KpyMHeNLWe rocylapCcTBEHHbIE U KOMMepUecKue 6aHKK, pa-
6oTatowme B Poccun: FOHMKpeant baHk, baHk To63skc, MCI baHk, baHk 3eHuT, CoepbaHK.

OpureHTUp AoXoaHOCTM No obnurauymoHHomy 3anmy KAPKALE npennonaraet npemuto K KpuBoW rocbymar Ha ypoBHe
600-710 6.n., a Takke 140-250 6.n. NnpemMnn K HerlombapaHoON Kpueol goxoaHoct obnurauymi JIK YPAJICUB (—/—/BB-).
Ha Haw B3rnAg, AaHHbIA yPOBEHb NPEMMUN KOMNEHCUPYeET pasHULly B MacluTabax 61u3Heca U pernTrHIax JIM3NHIOBbIX KOM-
naHum.

JNleHsHepro (Ba2/—/—) nnanupyet B nepvioa ¢ 18 no 20 S
anpensa npoBecTy c6op 3as8BOK Ha obavraunn 4-in cepun obb- NeHsHepro, 04

eMoMm 3 MnpA. py6.TexHnyeckoe pasmeLleHmne Gymar no oTKpbl- PeiTuHI 1
. . . Ba2/—/—

Ton nopnucke Ha ®b MMBB npefBapuTenbHO 3annaHMpoBaHo (Moody's / S&P / Fitch)
Ha 24 anpens. O6bem amuccun 3 000 000 000 py6reit
OpraHu3satopbl: 3A0 «BTb Kanutan», 3A0 UK «Tpoiika nanor». Cpok obpaluenus / obepra /

. . 5net/3rofa/ 6 mecsaues
OpureHTMp cTaBKM 1-ro KyrnoHa 5-neTHuX obnuraumin ycTaHoB- KyMOHHBIV NEPUOA

0 o . Book-building, dopmupoaHne
NneH B AmanasoHe 9-9,5% (YTP 9,2-9,73%) rogoBbix K 3-neTHen Tun pasmeteHuns /
KHurm ¢ 18 no 20 anpens.

odepre. CPOKN PASMELIEHIA b1 Mewere — 24 anpens

OpraHuzatopbl  BTB Kanwutan, Tpowika duanor

KOMMEHTAPW K PASMELLEHWIO MpumeyaHns —

NeHsHepro — OAHa M3 KPYMHEMWNX PaCcnpeAenvTernbHbIX ce- MapkeTnpyembiit AManason o o o 1o 5 g 41%)

TEBbIX KOMMAHWI cTpaHbl. XonguHry MPCK npuHagnexut CTaBKiA KynoHa

50,3% kanvTana komnaHuu, ewe 25,2% — r. CaHkT-lMeTepOypr. Cnpaapl K 6eHumapkam  215-270 6.. K kpueoii 003

Mo otuetHocTn PCBY, no ntoram 2011 r. JleHsHepro obnagana peKoMeHayeM yuacTBoBaTb B
aktBamu 107,8 mapg. py6., OCHOBHbIMY CpefcTBaMmn B pasme- Pekomerpauua  Bbinycke npy kynoke ot 9,15-9,2%

rOAOBbIX.

pe 90,2 mnpg. py6. n kanutanom 56,2 mnpg. py6. O6wwmin gonr

KOMMaHWK Ha KOHeL rofia cocTtasnan 27,0 mnpg. py6. (8 T.u. 20,8

MIIPA. Py6. — JONrOCPOYHbIV AOAT); YnCTbI gonr — 20,2 mnpa. py6. 3a 2011 r. KoMmnaHUs yBennuunia Bbipyyky Ha 8% —
o 37 mnpg. py6. Mokasatenb EBITDA coctaBun 8,6 mnpa. py6. npv nokasatene ponr/EBITDA — 3,2x. U uucTbIn
ponr/EBITDA — 2,3x.

MpennoKeHHbIN PbIHKY MPaViCUHT HOBOTO BbiMycKa JIeH3Hepro npegnonaraet npemuto K Kpnaon OM3 Ha ypoBHe 215-270
6.n. OTMeTUM, UTo KpurBasa bawHepTn (—/—/—), KOTOpasi 3aMeTHO NPEeBOCXOAMUT JIeHsHepro no macwTabam 6r3Heca,
TOpPryeTca Ha pbiHKe ¢ npemuenn 195 6.n. Mpu 3Tom BbiNycK JIeH3HepPro BbIrOAHO OTAMYaET MOTeHLUManbHasA oMbapa-
HOCTb 1 adpdenpoBaHHOCTb C FOCYapPCTBOM, B pe3y/bTaTe Yero cnpaBensiviBbiM YPOBHEM NpemMuu Bbinycka JIeHsHepro
K bawHedT, Ha Haw B3rnag, BbIrMAAUT 3HaYeHKe okono 30-40 6.n.

B pe3ynbTaTe pekomeHayem yuacTBOBaTb B BbiNycKe JIeHaHepro npu Kynoxe ot 9,15-9,2% rofoBbix.

OAO «[pomcBnazbbaHk», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTryeckoe yrnpasneHve VIHBeCTULMOHHOrO AenapTameHTa, T. 777-10-20 (go6. 774733), e-mail: ib@psbank.ru
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@ lNpomcBA3bOaHK

NTorn nocnegHunx pasmeLyeHunin

baHk NHTE3a, 03

PentuHry
(Moody's / S& / Fitch: 5233/ —/—

O6wwit o6bem smmccm 5 000 000 000 py6nen

el I G /vod)epTa J 3ropa/1,5rofa/ 6 mecaues
KYMOHHbIN nepuop
Book-building, popmuposanue
KHUrM ¢ 5 no 6 anpens

PasmeweHve — 10 anpena

Tun pasmelyeHns /
CPOKU pasmeLlleHns

OpraHuzatopbl UK «Tpowka [inanor»

MpumevaHna —
9,25% — 9,75% (YTP 9,46% —
MapkeTnpyembii gnanasoH  9,99%)
cTaBku KynoHa  NEW: 9,0%—9,5% (YTP 9,2%—
973%)

Cnpagpbl K 6eHUMapkam  275-330 6.n. K kpusoit OO3

peKomeH[yeM y4yacTBoBaTb B
PekomeHpauma  Bbimycke 6vKe K cepefiuHe Map-
KeTMpyemoro AviarnasoHa

baHK NHTe3a (Baa3/—/—) 5 anpens oTKpbi KHUIY 3aABOK
MHBECTOPOB Ha AebTHbIN BbiNyck obnuraumin cepun 03 Ha 5
MIIpA. py6. Pa3mellyeHre npeaBapuTeNibHO 3amniaHMpPOBAHO Ha
10 anpensa. OpraHu3atop: Tporka [uanor.

OpurieHTNp CTaBKM KYMOHa HaxoamTcA B AnanasoHe 9,25% —
9,75% (YTP 9,46% — 9,99%) ronoBbIx K 1,5-neTHel opepTe.
CraBka 1-ro kynoHa 6oHa0B - 9,0%.

KOMMEHTAPW K PASMELLEHMIO

baHk WHTe3a sABnsAetca pgouepHum 6GaHkom [pynnbl Intesa
Sanpaolo S.p.A. (A2/BBB+/A-), koTopas 3aHMMaeT LiecToe me-
CTO cpefu KpynHenLmx 6aHKOB €BPO30HbI.

Mo paHHbIM PBK-penTnHr, no ntoram 2011 r. baHk VHTe3a 3a-
HUMaeT 50 MecTo cpean KpynHenwmx 6aHkoB PO ¢ unctoimm
aktusamu 93,3 mnpg. py6.

B cootBeTcTBUM C 0TUETHOCTbIO MCDO uncTas npubbinb baHka
WMHTe3a 3a 2011 r. coctaBuna 1,005 mnpa. py6., yBeNMUMBLINCDH
B 2,4 pa3a no cpaBHeHuto ¢ 2010 r. OnepauynoHHble [OXOAbI
baHka B 2011 r. Bblpocnn Ha 20,6% — po 5,181 mnpg. pyo6.,
Kanutan — Ha 7,8% — po 13,810 mnpga. py6. AkTuBbl baHka

coctaBunn 87,712 mnpg. pyb. (+6,0% Kk 2010 r.), COBOKyMHbIN KpeauTHbl noptdens baHka yBenuumnca Ha 4,6% — fo
70,660 mnpa. py6. Hopmatne JOCTaTOYHOCTM Kanutana B COOTBETCTBUM C NONOXKeHUAMMU basenbckoro cornaweHus co-
CTaBWUI MO COCTOAHMIO Ha KoHeL, 2011 r. 15,9%. OTMeTMM, UTO CyLLeCTBEHHYIO OO B MaccuBax 6aHKa 3aHMMAIOT KpeaunTbl
OT 6aHKOB-Hepe3naeHToB (0kono 45% no PCBY), elwe 32% cOCTaBAAT AEMO3UTbI OPUANYECKUX U GU3NYECKMX NTUL, UYTO U

ABNAETCS OCHOBOW 6a3bl GOHANPOBAHKA GaHKa.

MpancuHr no Bbinycky baHka npegnonaraeT npemuio K Kpnson O3 Ha ypoBHe 295-350 6.n. npu 1,5-neTHen odepTe, uto
COOTBETCTBYET YPOBHIO loUepHUX HaHKOB Hepe3suaeHToB Il swenoHa. Tak, Kpusasa KEb (Ba3/—/BB-) TopryeTca ¢ npemu-
e okono 350-365 6.n. [Mpun 3Tom 6aHKM CONOCTaBUMbI NO pa3mepy akTMBOB. [Ina npumepa, 6onee KpynHble 6aHKu Il swe-
noHa (HOMOC, 3enut, NCb, MAM) gatoT npemuto okono 250-260 6.n.

YuunTbiBasA BbICOKUN er,D,I/ITHbII;l p617ITVIHF baHka NHTe3a npn OTHOCUTENDbHO He6oNblOM 0O0beMe aKTMBOB, y4yacTtme B Bbl-
nycke BbIrMAgnT nprBnekaTesbHO 6nvxe K cepegmHe MapKkeTnpyemoro ana3oHa OXOOHOCTU.

TatdoHpb6aHK (B2/—/—) B 12:00 mMck 27 mapTa OTKpbi
KHUTy 3a8BOK MIHBECTOPOB Ha NprobpeTeHre GUpKeBbix 06MK- TatdoHabaHk, BO-05

rayuin cepumn bO-05 ob6bemom 2 mnpg. pyo6.
OpraHu3saTop: bK «Pernon».

PeitnHrn

(Moody's / S&P / Fitch) B2/—/—

3anBKu 6yayT npuHuMaTbea ao 15:00 mck 6 anpens. baHk pas- O6vem ammccim 2000 000 000 pybneit

MewlaeT 3-neTHne 60HAbI HOMUHaNOM 1 TbiC. pybnei No oTKpbI-
Ton nopnucke Ha ®b MMBB. TexHnueckoe pa3melleHre bymar
Ha 6upKe 3annaHnpoBaHo Ha 10 anpens.

OpwueHTnp ctaBkn KynoHa — 11-11,25% (YTP 11,3-11,57%) ro-
[0BbIX K opepTe uyepes 1 rog.

CraBKa 1-ro kyrnoHa 6oHgos TatdoHabaHKa - 11,0%.

KOMMEHTAPW K PASMELLEHWIO

Hosgbiln Bbinyck TaTtpoHAOaHKa NpeasiaraeT Npemuto K Kpreom
rocbymar Ha ypoBHe 520-550 6.n.

TatdoHAbaHK MocnefHee BpPeMsa AOCTAaTOYHO YACTO BbIXOAUT
Ha PbIHOK C 3aMMCTBOBaHMAMY — B AeKabpe Obin pasmeLleH
BbiNnyck cepun bO-03, a B peBpane Bbinyck cepun bO-04 ¢ Ky-

Cpok obpalueHus / odepra /
KyMOHHbIN nepuop

Tun pasmeleHns /
CPOKM pasmeLleHns

OpraHu3aTopbl

Mpumeyanuna

MapkeTrpyemblii AnanasoH
CTaBKM KymnoHa

Cnpagpl kK 6eHUMapKam

PekomeHnpauma

3rofa/ 1rop/ 6 mecaues

Book-building, popmurposaHme
KHUrM € 27 mapTa no 6 anpens.
PasmelyeHne — 10 anpensa

BK «Pernon»

11-11,25% (YTP 11,3-11,57%)

520-550 6.n. K kKpuoi OO3

pekomeHAyeMm y4acTBOBaTb OT
cepefjHbl MapKeTpyeMoro
fvanasoHa

noHom 11,25% rofoBbix npu rogosoi opepte (npemus kK OM3 coctaBuna 530 6.n.). B pe3ynbtaTte nocne o6bsABAEHUs O
pa3mMeLleHnn oyepeHOro HOBOrO BbiMyCKa, KOTUPOBKM Gymar Ha BTOPMYHOM PbIHKE HECKOJIbKO npocenu. Tak, Hefom-
6apaHbIi rogosol Bbinyck cepun 5O-04 paet npemuto 505 6.n. (npoTue 445 6.n. [0 06bABNEHVA O HOBOM 3aliMe), a JIOM-

6apaHbI 6oHA cepun 04 — 395 6.n.

B pe3ynbtaTe npemua npaiicMHra No HOBOMY BbINYCKY K HeroMbapaHo KpuBoi 6aHKa Ha ypoBHe 10-35 6.M. BbIraanT
npvBneKaTenbHO. YunTbiBaa 60sbLioe Yncio BbinyckoB baHka B obpalleHny, peKoMeHAyeM yyacTBoBaTb B HOBOM pas-

MeLleHN OT cepeHbl MapKeTUpyemMoro gmnarna3oHa.

OAO «[pomcBnazbbaHk», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTryeckoe yrnpasneHve VIHBeCTULMOHHOrO AenapTameHTa, T. 777-10-20 (go6. 774733), e-mail: ib@psbank.ru
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Meuen, BO-05, 06, 07, 11,12 Meuen (B1/—/—) B cpeay 4 anpens onpegenvs cTaBky 1-ro
R R RO R, kyOHA 3-neTHMIX bUPIKEBDIX OOAMTrauMiA NATK cepuit OOLWUM
PentuHri 0
1 . —/ . . .
(Moody's / S&P / Fitch) B1/—/ o6bemom 15 mnpa. py6. B pasmepe 11,25% rogosbix

O6bem smuccm 15 000 000 000 py6neit

Meuen B cpeay ¢ 11:00 mck no 12:00 Mck cobupan 3aaBKu WH-
BECTOPOB Ha MOKYMKy 6rpeBbix obnurayun cepumn bO-05 Ha

R el ER TN 5 mnpa. py6., 60-06 u 50-07 — no 2 mnpa. py6., 50-11 n BO-
S e - 12 — no 3 mnpg. py6. PaHee Meuen nnaHupoBan pa3MecTTb
Book-building, popmuposaHune
Tun pasmewerus / KHUrV 4 anpens 3T Bymarn 29 mapTa, OAHAKO 3aTeM OTNOXun caenky go 10
CPOKM pasMeLieHnA Pa3smeuieHve — 10 anpensa anpena.

OpraHuszatopbl  BTB Kanutan

Mpumevanus — KOMMEHTAPWUI K PASMELLIEHWIO

Mapketnpyembli fuanasoH H M
CTaBKM KyNOHa anoOMHMM, YTO paHee veqeny NPULLIOCH OTNOXUTb pasme-
LeHne n3-3a NOABMBLUENCA B KOHLe mapTta MHpopmaumm o
TOM, YTO Kommccma PocHedp no pacCMOTPEHUI0 NULEH3NIA
AKOObI B GnmKaiillee BpeMsa NPoOBeAET 3acefaHne no nutoram
nposepkn «lOxHoro Kysbacca» (Bxogut B T'pynny Meuen) c
BO3MO>KHbIM OT3bIBOM MPaBa Monb30BaHMA Hegpamu. Ha aTon
Hepene PocHegpa obuumanbHO 3aABUIKM, YTO HE BUAAT OCHOBAHWI ANA OT3blBa JIMLEH3NIN Yy JOYEPHEro npeanpuaTma
Meuena.

Cnpagbl K 6eHUMapkam — —

PekomeHpauma —

YcTaHOBMIeHHas CTaBKa KyrnoHa no HOBbIM BbiryckaM Meuena BbIraanT OCTaTOYHO NHTEPEeCHO, npeanosiaraa npemMmio K
KpuBou rocobymar B pasmepe 450 6.n. (YTM 11,57% rofioBbIx), Ipyi TOM YTO JIoMbGapAHble BbIMYCKM SMUTEHTA C COMOCTa-
BMMOV [ilopaumein aatoT He 6onee 370 6.n. npemun K Kpusoi OP3.

Bmecte c Tem d)aKTVI‘-IeCKOE OTCYTCTBME MapPKeTUHIa No pa3mMmeLlleHNI0 U Kpal;lHe CXKaTbiin CpoOK c6opa 3aABOK AaloT OCHO-
BaHWe roBopuTb O HEPbIHOYHOCTU JaHHOWN coenku.

AUXK (Baa1/BBB/—) B noHenenbHuk 2 anpens, B 11:00 McK,
Hayasn c6op 3asiBOK MHBECTOPOB Ha NpUobpeTeHKe 0bnmraunii AVKK, 21

cepum A21 ob6bemom 15 mnpg. py6. ‘ Peitry o ep
(Moody's / S&P / Fitch)

DopMUpoBaHME KHWMM 3asiBOK WHBECTOPOB MPOXOAWUIO A0

17:00 mck 3 anpens. TexHnyeckoe pasmelleHne Ha ®b MMBB Obvem amnccm 15 000 000 000 py6ners

3annaHnpoBaHo Ha 9 anpens. Cpok obpalueHuns / opepTa /

KYMNOHHbIV Nepuo, i =S EELE
OpraHuzaTtopbl — PaiiddaiizeHbaHk, BTb Kanutan, B3b Kanu- Y PUoA
Tan. Tun pasmeleHns /

CPOKM pasmelleHus

Book-building, popmurposarue
KHUMM € 2 no 3 anpens.
Pa3smelyeHne — 9 anpensa
PanddainzeHbaHk, BTb Kanwutan,

Bbinyck norawaetca 15 ¢eBpana 2015 r. u umeet gropauyuio

okono 3,61 roga 3a cyeT aMOPTU3aALMOHHbBIX NnaTexen. Takxe OpraHu3aTopbi G P

no BbiNycKy npegycmoTpeH call-onumoH (amopTtmsaumsa

15.02.2014 r. — 35% OT HOMMHana u 15.02.2015 r. — 25% oT Mpnmeyanua  —

HOMMHana). MapKeT"'pye':'T";'Z o 8,7-8,8% (YTP 8,99-9,10%)
OpurieHTUp CTaBKMU 1-ro KyrnoHa o6nuraluin yCTaHOB/EH B Ana- g

nasoHe 8,7-8,8% (YTP 8,99-9,10%) rogosbix 6e3 yueta call- Cnpope! k Gerumapkam - 170-180 6.n. k kpusoit 003

onuuoHa.
BbIMNYCK BbIFAAUT MHTEPECHO ANs
PekomeHnpauma Y A P A

CraBKa KynoHa ycTaHoB/ieHa B pa3mepe 8,8% rogosbix. YK 1 NeHCMOHHbIX pOHAO0B

KOMMEHTAPUI K PASMELLIEHMIO

O603HaueHHasA CTaBKa KyrnoHa Mo BbiNycKy npeanaraet npemuio K kpmeor OD3 Ha yposHe 170-180 6.n. (npw aropauun
3,61 ropa 6e3 yueta call-onumoHa). Kpusaa AUXKK TopryeTtca Ha pblHKe € npemuei K rocbymaram okono 120-130 6.n., B
pe3ynbTaTe Yero NpPemusa HOBOTO BbiMyCKa COCTaBnAeT OKono 50 6.n. K CO6CTBEHHON KPVBOW.

Ha Haw B3rnAg, gaHHbIN BbINYCK BbIAAANUT MHTEPeCHO AnA YK 1 NeHCMOHHBbIX GOHIO0B, KOTOPbIE MOTYT MONYUNTb KPeauT-
HbI PUCK Ha YPOBHE CYBEPEHHOTO C NpUB/ieKaTeNibHOM NpemMueii. B To e Bpema Mbl He peKoMeHAyeM Ha TeKyLMiA Mo-
MEHT BXOAMWTb B CTOJb ANMHHbIe ByMary Ha poHe pacTyLmX KOPPEKLMOHHbBIX PUCKOB Ha PbIHKeE.

OAO «[pomcBnazbbaHk», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTryeckoe yrnpasneHve VIHBeCTULMOHHOrO AenapTameHTa, T. 777-10-20 (go6. 774733), e-mail: ib@psbank.ru
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@ "pOMCBﬂBbGaHK UTorn nocnegHnx pasmelleHum

BaHk «Pycckuii ctaHpapT» (Ba3/B+/B+) c 22 no 23 mapra
Pyccknit craHpapT, BO-02 npoBsen c60p 3aABOK MHBECTOPOB Ha MOKYMKY 6UPeBbIX 06-
PeiiTuHIm nuraumin cepun BO-02 Ha 5 mnpa. pyo.
(Moody's / S&P /Fitch)  D23/BH/B+

TexHuueckoe pasmelyeHue 3-netHux Oymar Ha OB MMBB
O6bem amuccum 5 000 000 000 py6nen npowio 27 despans.

Cpok obpalueHus / odepra / OpraHuzaTtop: PanddarnzeHbaHk, PCXB n Tporika uanor.

KyNOHHBIIA NepHos 3ropa/ 1rop/ 6 mecaues

- - [0)
Book-building, dopmnposarive OpuveHTnp ctaBk/ 1-ro KynoHa coctasnan 9-9,5% rogosbix

Tvn pasMewenua /55 16 22 mapTa (YTP 9,2-9,73%) ronosbix K opepTe vepes 1 roa.
CPOKM pasmeLleHunaA

PaswvelyeHne — 27 mapTa CraBKa KyrnoHa yctaHoBJfieHa B pa3mepe 9,0% rofoBbix.
PanddaiizeHbaHK, PCXB n Tporika

OpraHu3saTtopbl
Onanor

Mpnmevanna  — KOMMEHTAPW K PASMELLEHWIO

MapkeTunpyembi frnanasoH o o
crasn kynona 0 0 TOR0BEIX (YTP 9,2:9.73%)  napynin Bbinyck o6anraumii NpeanaraeT MPemuio K KpuBoii

Cnp3pbl K 6eHumapkam  305-355 6.0. K kpusoin OO3 FOC6yMar B AManasoHe 305-355 6.n.

PEKOMEH/IyeM YUaCTBOBATL OT Ons CPaBHEHVA: KOPOTKWUI BbINYCK baHka cepun BO-01 Topry-
PeKOMEHAaUMA  HUKHEN rpaHuLbl MapKETUpYe- eTca ¢ npemuelt Bcero 250 6.M.; aHanornyHyio npemuto kK OM3
MOrO AuanasoHa okono 250-260 6.n. npepnaraloT U apyrve KpynHbole 6aHKku |l

swenoHa (HOMOC, MM, NCB, 3eHuT).

HanomHum, A6contoT 6aHK (Ba3/—/BB+) nnaHnpyeTt pasmectutb obnurauun cepun bO-02 obbemom 5 mnpg. py6. npu
OpUeHTMpe KynoHa B AnanasoHe 9,25%-9,5% (9,46%-9,73%) rofosbix K odepTe uepes 1 rof., UTo COOTBETCTBYET YPOBHIO
npancuHra v no Pycckomy CtaHaapTy.

Ha Haw B3rnsg, ypoBHM AOXOLHOCTU MO 0benm Gymaram BbIrAAAT NPUBMIEKATENbHO, Npeasiaras npemur okosno 50-100
6.1. K pbIHKY. [Py 3TOM 419 UHBECTOPOB, KOTOPbIE HEraTMBHO OTHOCATCA K «€BPOMENCKOMY PUCKY», MPUCYTCTBYIOLLEMY B
60oHAax A6contoT baHKa B fiMLe KOHTPONMPYIOLEro akumMoHepa, 6osee NpvBieKaTesbHO BbIMIAANUT HOBbIN BbIMycK Pyc-
CKOro cTaHgaprTa.

A6coniot 6aHK (Ba3/—/BB+) B nepvioa ¢ 21 no 22 maprTa A6conior Bank, 50-02
nposen cbop 3aABOK MHBECTOPOB Ha MpuobpeTeHne Bupxe-
BbIX obnuraumin cepumn 6O-02 o6bemom 5 mnpa. py6. TexHuye- Peimuirn oo/ ey

CKOe pa3smelleHrie obnuraumin npowso 26 mapTa. (Moody's /58P /Fitch)

OpraHu3aTopbi: PaiiddaiizeH6aHK, PocbaHk. Obvem amuccim 5000 000 000 py6nei

Cpok obpalleHus / opepta /

. 3ropa/1rop /6 mecAues
KYMOHHbIN Nepuog

OpueHTUp MO KymnoHy Haxoaunca B AuanasoHe 9,25%-9,5%

(9,46%-9,73%) ropoBbix K odepTe yepes 1 roa. Book-building, dopmuposatiie

KHUrM ¢ 21 no 22 mapTa
Pa3smelyeHne — 26 mapTa

Tun pasmeleHna /

[0
CraBKa KynoHa ycTaHoB/ieHa B pa3mepe 9,0% rogosbix. CPOKI pasmeLeHms

OpraHuzatopbl  PaiiddarizeH6aHK, PocbaHk

KOMMEHTAPW K PASMELLEHWIO
MNpumevaHna —

MpennoxeHne baHKa Mo KOPOTKMM Bymaram BbIrsSAUT BeCbMa Y

pea P K y a MapKeT1pyemblii 41anasoH 9,25%-9,5% (9,46%-9,73%)
NHTEPECHO — NpeMua K KpuBowu roc6ymar NO BbIMYCKY COCTaB- CTaBKM KynoHa
nset nopsaka 330 — 355 6.n. Cnpappl K 6eHuMapkam  330-355 6.n. K Kpusoit OD3
[Ana cpaBHeHua Bo Il swenoHe 6onee ANMHHBINA 2-NETHWI HO- peKoMeHaAyeM yuacTBoBaTh oT
BbIn Bbinyck KPEOWT EBPOIMA BAHK, BO-02 (Ba3/—/BB-) Top- PekomeHaaUMA  cepeavHbl MapKeTMpyeMoro
ryetcs C npemuen K Kpuson rocéymar B pasmepe 345 6.1., Bbl- Auaniasokia

nycku OTI baHka (Ba2/—/BB) — 395-405 6.n. [AVHHbIA BbI-
nyck AbconioT baHk, 05 ¢ flopauwent 2,2 rofa faeT NpemMuio K KprBoli rocéymar B pasmepe 295 6.n.

Mpw 3Tom 6onee KpynHble 6aHKK |l 3WwenoHa Ha rogoBON Apauun npegyaraloT npemuio K Kpuson OD3 Ha ypoBHe 240-
260 6.n.

Ha Haw B3rnag, yyactue B pa3meLleHun HOBOTO Bbinycka AGcontoT baHKa BbIFMSAUT NPUBNIEKATENbHO OT cepeanHbl Map-
KETUPYEMOro ana3oHa A UHBECTOPOB, »KeMaoLWMX MNOMYUYNTb JOMONHUTENbHYIO MPEMUIO 33 «EBPOMNENCKUIA PUCK» NP
OTHOCUTENIbHO KOPOTKOW Atopaumu. [Ins 6onee CKNOHHbBIX K PUCKY MHBECTOPOB PEKOMEHAYEM OOpPaTUTb BHUMaHUE Ha
6onee annHHble 6oHAbI KEB 1 OTI1 baHKa.

OAO «[pomcBnazbbaHk», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTryeckoe yrnpasneHve VIHBeCTULMOHHOrO AenapTameHTa, T. 777-10-20 (go6. 774733), e-mail: ib@psbank.ru
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@ lNpomcBA3bOaHK

NTorn nocnegHunx pasmeLyeHunin

BbimnenKom, 04

PelitnHri
(Moody's / S&P / Fitch)

O6bem smuccun

Cpok obpateHus / opeprta /
KYMOHHbI neprog

Tun pasmelieHna /
CPOKM pasmelleHns

OpraHusaTopbl

MpymevaHna

MapkeTunpyemblii fruanasoH
CTaBKMU KyroHa

Cnpaabl K 6eHUMapKam

PekomeHgauma

Ba3/BB/—
15000 000 000 py6neli

10 net/ 3 ropa/ 6 mecsAueB

Book-building, popmuposanue
KHurm ¢ 15 no 16 mapta
Pa3smelyeHne — 20 mapTa
Anbda-baHk, PanddaiizeHbaHK,
Tponka Auanor

9,25-9,75% (YTP 9,46%-9,99%)

240-290 6.n. K kprBo OM3

peKoMeH[yeM y4acTBOBaTb Mo
HVKHEN rpaHnLe MapKeTupyemo-

BoimnenKom (Ba3/BB/—) 15-16 mapTa nposen c6op 3as-
BOK WMHBECTOPOB Ha MpuobpeTeHne obnurauuin 4-in cepumn
ob6bemom 15 mnpa. py6. TexHnueckoe pasmelleHne Gymar no
OTKpbITOM noanucke Ha ®5 MMBB npowno 20 maprTa.

OpraHuzaTopsl: PanddaiizeHbaHk, Anbda-6aHk 1 UK «Tpoiika
Lwnanor».

OpuvieHTUp cTaBKM 1-ro KyrnoHa obnuraumni 6bi1 yCTaHOBNEH B
nvanasoHe 9,25-9,75% (YTP 9,46%-9,99%) roposbix. 1o 10-
neTHeMmy BbINycKy o6bsABneHa 3-neTHAA odepTa Ha BbiKyn Oy-
mar.

CraBKa KynoHa ycTaHoB/ieHa B pa3mepe 8,85% rogosbix.

KOMMEHTAPW K PASMELLEHWIO

Tekywnin NpancMHr N0 HOBOMY 3-fleTHeMy BbiMycKy Bbimnen-
Koma npepnaraet npemuio K KpriBow rocoymar B pasmepe 240-

290 6.n. Npw 3-neTHel ANUHe 3aliMa, UTO BbIrNAAWT NPUBEKa-
TenbHO. Tak, KpmBasa BeimnenKoma TopryeTca Ha pbiHKe C npe-
muen K OO3 Ha yposHe 160 6.n., kpuas MTC — 125-135 6.n.

OTMeTVM, UTO B MOCSIEHEE BPEMS MO IMUTEHTY Habnofanca No3nTUBHLIN HOBOCTHOM ¢oH. Bo-nepsbix, Telenor Bbikynu-
na YyacTb nakeTa akumii Vimpelcom y erunetckoro 6rsHecmeHa Harnba CaBupuca, YTo JOMKHO 3aBEPLUNTb AAaBHUIN KOH-
GNUKT MeXxay OCHOBHBIMY aKLMOHEPaMy KOMMaHUM — HopBexckuM Telenor n Altimo (npuHagnexuT rpynne «Anbda»).
Kpome Toro, Vimpelcom Ltd. nognucan ¢ MMHUCTEPCTBOM GUHAHCOB AmXrpa MeMopaHAyM O B3aVMOMOHMUMaHWK, CO-
rMacHO KOTOPOMY KOMMaHMA PacCMOTPUT BO3MOXKHOCTb MPOAAXKM rocyfapcTBy fonu cBoel «fouku» Orascom Telecom
Holding B onepatope Orascom Telecom Algerie (6peHa Djeezy). [laHHaa cienka B clyyae ee peanvsauum foSKHa nosu-
TUBHO OTPa3UTCA Ha PrHAHCaX SMUTEHTA.

ro AnanasoHa

Bo BTOpHWUK, 13 MapTa, BoiMnenKom ony6nmkyeT cBOU KOHCONNAMPOBAHHbIE GpMHAHCOBBIE pe3ynbTaTbl 33 2011 T.

YunTbiBas Hanmnuve npemMuy No HOBOMY BbINYCKY K COOCTBEHHOW KPUBOM Ha ypoBHe 80-130 6.M., peKoMeHyeMm y4acTBo-
BaTb B BbIMYCKE MO HYKHEN rPaHKLe MapKeTpyemMoro AvanasoHa.

BTb, 60-03 n 04

PentuHrn
(Moody's / S&P / Fitch) 522 1/BBB/BBB

BTBH (Baa1/BBB/BBB) c 15 rno 16 maprta nposen c6op 3asBoK
MHBECTOPOB Ha MpUobpeTeHne BUPXKEBbIX 06NMraunin cepui
B0-03 1 BO-04 o6bemom no 5 mnpa. pyo.

OpraHu3saTop: BTB Kanutan.

O6bem smuccuy 1o 5 000 000 000 pybneit

OpwreHTUp cTaBkK 1-ro KynoHa obnaurauui 6bin ycTaHOBNEH B
nvana3soHe 8,00-8,35% (YTP 8,24%-8,62%) rofoBbIX K 2-IeTHEN
odepre.

Cpok obpalleHus /vo¢epTa/ T ey
KYMOHHbIN Nepuog
Book-building, popmupoaHne
KHUrn ¢ 15 no 16 mapta

Pa3smelyeHne — 20 mapTa

Tun pasmeleHna /

TexHuueckoe pasmelyeHne 3-NeTHUX OGOHZOB MO OTKPbITOW
CPOKM pa3melleHna

noanucke Ha ®b MMBB npowno 20 mapta. HomuHan ogHow
obnurauum paseH 1 ToicC. pyonei.

OpraHusatopbl  BTb KanuTana

CraBKa KynoHa ycTaHoB/ieHa B pa3mepe 8,0% rogosbix.

KOMMEHTAPW K PASMELLEHMIO

OpwveHTMp KynoHa obnurauuin B amanasoHe 8,00-8,35% (YTP

MNpumevaHna —

MapkeTrpyemblii AgnanasoH

8,00-8,35% (YTP 8,24%-8,62%)
CTaBKM KynoHa

Cnpapgbl K 6eHumapkam  150-185 6.M. K Kpusoi OD3

8,24%-8,62%) rofoBblX K 2-neTHell odepTe npeanonaraet

! PekomeHnpauma
npemuto K Kpueon rocbymar B pasmepe 150-185 6.n.

peKoMeHAyeM y4acTBoBaTb OT
CepeanHbl MapKeTpyemoro
[ManasoHa

OTMeTMM, YTO Ha pPbiHKe obnmrauumn rocbaHkos | swenoHa (BTB,
PCXB, I'TIB) patoT npemun nopsiaka 155-165 6.n. Ha CONOCTaBUMOW AopaLnin.

B pe3ynbTaTe yyacTue B HOBOM pa3melleHnm BTB BbIrnaguT LenecoobpasHbiM NPYMepPHO OT CepeanHbl MapKeTVPYeMOro
[1anasoHa, YTo No3BOAUT NOJYUNTb Npemuto K Kprao OM3 oT 165 6.n.

OAO «[pomcnazbbaHKk», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTryeckoe yrnpasneHve VIHBeCTULMOHHOrO AenapTameHTa, T. 777-10-20 (go6. 774733), e-mail: ib@psbank.ru
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@ lNpomcBA3bOaHK

NTorn nocnegHunx pasmeLyeHunin

Bbinyck

PenTtuHr (M/S&P/F)

[ata

O6bem
amnccnn,

Cnpag K
03, 6.n.

baHk UNHTe3a, 03
TatpoHabaHk, bO-05
Meuen, 50-05,06,07,11,12
AUXKK, 21

MCI1 baHk, 01

AVXK, 22

Pyccknin ctaHpgapTt, 5O-02
A6contot baHk, BO-02
BbeimnenKom, 0,1, 02, 04
BTB, BO-03, BO-04
MetannouHsecr, 01, 05, 06
BaHk Ypancu6, 04

B35, 21

TrK-1, 04

HMK, 60-01, BO-02
PycouHaHc 6aHk, BO-02
OTI baHk, BO-02
TpaHcaspo, 60-01

baHk MNeTpokommepy, , O-01
IOHuKpenuT 6aHK, 5O-02, 03
3CA, 03, 04, 05

EABP, 02

MpomceazbbaHk, 5O-02, BO-
04

TatdoHabaHk,6O-04

JIK Ypancu6, 5O-09
bawHedTb, 04
rMAOPOMALLICEPBIC, 02
MMK, BO-08

HOTA-baHk, 01

Baa3/—/—

B2/—/—

B1/—/—

Baa1/BBB/—

Baa2/BBB/—

Baa1/BBB/—

Ba3/B+/B+

Ba3/—/BB+

Ba3/BB/—

Baa1/BBB/BBB

Ba3/—/BB-

Ba3/BB-/BB-

Baa1/BBB/BBB

— ]

B1/—/—

Baa3/—/—

Ba2/—/BB

— ]

Ba3/B+/—

—/BBB/BBB+

Baa3/—/—

A3/BBB/BBB

Ba2/—/BB-

B2/—/—

—/—/BB-

——]—

—/BB—/—

Ba3/-/BB+

B3/—/—

pPa3melleHnaA

10.04.2012

10.04.2012

10.04.2012

09.04.2012

29.03.2012

29.03.2012

27.03.2012

26.03.2012

20.03.2012

20.03.2012

19.03.2012

16.03.2012

13.03.2012

11.03.2012

06.03.2012

06.03.2012

06.03.2012

06.03.2012

06.03.2012

02.03.2012

02.03.2012

01.03.2012

22.02.2012

21.02.2012

21.02.2012

17.02.2012

17.02.2012

16.02.2012

15.02.2012

MJTH. py®.
5000

2000
15 000
15000

5000
15000

5000

5000
35000
10000
25000

5000
15000

2000

5000

4000

6000

2500

3000

5000
15 000

5000

5000

3000

1500
10000

3000

5000

1000

Cpok po CraBKka 1-ro Hoxop-
noraweHns / KynoHa/lleHa HocTb pas-

odepThl pasmeLieHna  MeleHus
3.0/15 9,00% 9,20%
3.0/1.0 11,00% 11,30%
3.0/- 11,25% 11,57%
8.0/- 8,80% 9,10%
10.0/2.0 8,70% 8,90%
123/0.3 7,70% 7,91%
3.0/1.0 9,00% 9,20%
3.0/1.0 9,00% 9,20%
10.0/3.0 8,85% 9,05%
3.0/2.0 8,00% 8,24%
10.0/3.0 9,00% 9,20%
50/15 8,75% 8,94%
20.0/3.0 8,40% 8,58%
10.0/ — MMU+150 6.n. —
3.0/ — 10,00% 10,25%
3.0/15 8,75% 8,94%
3.0/2.0 10,50% 10,78%
3.0/15 12,50% 12,89%
3.0/15 8,90% 9,10%
3.0/15 8,50% 8,68%
20.0/5.0 9,15% 9,36%
7.0/3.0 8,50% 8,77%
3.0/1.0 8,75% 8,94%
3.0/1.0 11,25% 11,57%
3.0/— 11,50% 12,01%
10.0/3.0 9,00% 9,20%
3.0/— 10,75% 11,04%
3.0/15 8,19% 8,36%
3.0/1.0 11,00% 11,27%

OAO «[pomcBnazbbaHk», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTryeckoe yrnpasneHve VIHBeCTULMOHHOrO AenapTameHTa, T. 777-10-20 (go6. 774733), e-mail: ib@psbank.ru

275

520

450

180

215

180

300

300

220

150

235

245

150

320

245

405

640

265

215

195

170

280

530

550

305

400

190

520


mailto:ib@psbank.ru�

@ lNpomcBA3bOaHK

NTorn nocnegHunx pasmeLyeHunin

Bbinyck

PentuHr (M/S&P/F)

[ata
pa3melleHns

O6bem
amnccnn,

Cnpag K
03, 6.n.

Meuen, bO-04

baHk 3enuT, BO-05

MnoTteuHbirt areHT AUXKK
2011-2, A1

KPEOWT EBPOIA BAHK, BO-
02

Tene2, 05 n 04

JIK Ypancu6, 6O-05

baHk 3enHuTt, 5O-04
PCXb,60-02/60-03
B3b-nu3uHr, 06

lasnpom HedTb, 11

EABP, 01

Poc6aHk, A3
lasnpombaHkK, bO-03
BTB, 6O-07

NKC 5 OuHaHc, 04
Aspoakcnpecc, 01
JIKYPAJIC/B, BO-02
Pecny6nuvka Komu, 32010
WNA BospoxgeHue 1, knacc A
TrK-1,03

BTB, 6O-06

Ceasb-baHk, 03
Bonoropckas o6nactb, 34002
HIMK, BO-02

HIMK, BO-03

BUHBAHK, BO-01
las3npombaHkK, bO-04
MJIM baHk, 6O-04

IOHnKpeguT baHk, BO-01

B1/—/—

Ba3/-/B+

Baal/—/—

Ba3/—/BB-

—/—/BB

—/—/BB-

Ba3/-/B+

Baal/—/BBB

— /BBB/BBB

Baa3/BBB-/—

Baa1/BBB/BBB

Baa2/BB+/BBB+

Baa3/BB+/-

Baa1/BBB/BBB

B2/B+/—

——]—

—/—/BB-

Ba2/—/BB+

— ]

— ]

Baa1/BBB/BBB

— /BB/BB

Ba2/B+/ —

Baa3/BBB-/BBB-

Baa3/BBB-/BBB-

B2/B-/ —

Baa3/BB+/—

Ba2/BB-/BB

—/BBB/BBB+

14.02.2012

14.02.2012

13.02.2012

10.02.2012

09.02.2012

09.02.2012

07.02.2012

07.02.2012

07.02.2012

07.02.2012

06.02.2012

03.02.2012

01.02.2012

27.01.2012

23.01.2012

20.01.2012

16.01.2012

30.12.2011

27.12.2011

27.12.2011

23.12.2011

22.12.2011

21.12.2011

21.12.2011

21.12.2011

20.12.2011

20.12.2011

16.12.2011

14.12.2011

MJTH. py®.
5000

3000
5936
5000
7000
3000
3000
5000
10000
10000
5000
3600
10 000
10 000
3600
3500
2000
2100
2932
2000
10 000
5000
2510
5000
5000
3000
10 000
5000

5000

Cpok po CraBKka 1-ro Hoxop-
noraweHns / KynoHa/lleHa HocTb pas-

odepThl pasmeLleHna  MeleHus
3.0/2.0 10,25% 10,51%
3.0/1.0 8,90% 9,10%
316/3.2 8,25% /99,90 8,61%
3.0/2.0 10,00% 10,25%
10.0/ 2.0 8,9% 9,10%
3.0/— 11,50% 12,01%
3.0/1.0 8,90% 9,10%
3.0/15 8,20% 8,36%
5.0/- 9,00% 9,20%
10.0/3.0 8,25% 8,42%
7.0/2.0 8,50% 8,77%
1.76 /- 6,9% / 96,6 9,22%
3.0/2.0 8,50% 8,68%
3.0/1.0 7,95% 8,19%
44/24 7,50% / 96.67 9.55%
50/— 11,00% 11,30%
3.0/— 11,50% 12,01%
50/— 9.5%/100.18 9,50%
327/ — 8,95% 9,25%
10/ — MMU+150 6.n. —
3.0/1.0 8,50% 8,77%
10.0/1.0 8,50% 8,68%
50/— 10,65% 11,08%
3.0/15 8,75% 8,94%
3.0/15 8,75% 8,94%
3.0/1.0 9,85% 10,09%
3.0/1.0 8,50% 8,68%
3.0/1.0 9,50% 9,72%
3.0/2.0 9,00% 9,20%

OAO «[pomcBnazbbaHk», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTryeckoe yrnpasneHve VIHBeCTULMOHHOrO AenapTameHTa, T. 777-10-20 (go6. 774733), e-mail: ib@psbank.ru

380

300

240

360

240

555

295

188

215

127

190

255

175

200

245

335

450

175

175

225

220

340

220

220

380

240

330

210
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@ lNpomcBA3bOaHK

NTorn nocnegHunx pasmeLyeHunin

Bbinyck

PentuHr (M/S&P/F)

[ata
pa3melleHns

O6bem
amnccnn,

Cnpag K
03, 6.n.

CeepanioBcKas 06nacTb,

34001
OCKE3C, 18

Anbda-baHk, 02
YpaHnym YaH UHK., 01
bawHedTb, BO-01

KpacHoapckun kpan, 34005

Pocastgop, 01

Kapenusa, 34014

TatpoHabaHk, 5O-03

YamypTcKan pecny6nmka,

34005

Koctpomckas obnactb, 34006

Hwxeropogackas obnactb,

34007

AKB POCBAHK, BO-03

baHk 3enHuT, BO-03

HJIMK, BO-07

baHk Pycckui ctangapt, bO-

01

ING Commercial Banking

Poccus, 02

KpacHogap, 34002
[a3npom Kanutan, 03
HenbtaKpeguT, 08-UI1
Poccenbxo36aHk, 15
OTIN baHk , BO-03
B3Bb-nu3uHr, 09

B3b-nn3uHr, 08

®CKESC, 15

—/BB+/—

Baa2/BBB/—

Ba1/BB/BB+

— ]

— ]

—/BB+/BB+

—)—)—

—/—/BB-

B2/—/—

Ba1l/—/BB+

—/—/B+

—/—/B+

Baa2/BB+/BBB+

Ba3/—/B+

Baa3/BBB-/BBB-

Ba3/B+/B+

Baal/—/—

Ba2/—/—

— ]

Baa2/ — /—

Baa1/—/BBB

Ba2/—/BB

—/BBB/BBB

—/BBB/BBB

Baa2/BBB/—

13.12.2011

12.12.2011

09.12.2011

07.12.2011

06.12.2011

06.12.2011

05.12.2011

02.12.2011

01.12.2011

01.12.2011

25.11.2011

17.11.2011

16.11.2011

15.11.2011

15.11.2011

11.11.2011

10.11.2011

10.11.2011

10.11.2011

09.11.2011

08.11.2011

03.11.2011

02.11.2011

01.11.2011

27.10.2011

MJTH. py®.
3000

15000
5000
16 500
10000
9000
3000
1000
2000
2000
4000
8000
10 000
3000
10000
5000
5000
1100
15000
5000
10 000
4000
5000
5000

10 000

Cpok po CraBKka 1-ro Hoxop-
noraweHuna / KynoHa/LlleHa HocTb pas-

odepThl pa3melleHns  MeLleHuA
50/— 9,27% 9,50%
120/25 8,50% 8,68%
50/15 9,25% 9,46%
10.0/5.0 9,75% 10,00%
3.0/20 9,35% 9,57%
50/— 9,50% 9,48%
50/— 9,75% 9,93%
50/— 9,99% 10,15%
3.0/1.0 12,25% 12,63%
50/— 10,15% 10,40%
50/— 9.5%/96.18 11,50%
50/— 9,95% 10,10%
3.0/15 8,95% 9,15%
3.0/1.0 8,75% 8,94%
30/— 8,95% 9,15%
3.0/1.0 11,00% 11,30%
0= MM
40/ — 9,00% 9,20%
3.0/1.0 7,50% 7,64%
5.0/3.0 8,33% 8,50%
10.0/2.0 8,75% 8,94%
3.0/1.0 10,50% 10,78%
10.0/3.0 8,80% 8,99%
10.0/3.0 8,80% 8,99%

12.0/3.0 8,75% 8,94%

OAO «[pomcBnazbbaHk», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru

AHanuTryeckoe yrnpasneHve VIHBeCTULMOHHOrO AenapTameHTa, T. 777-10-20 (go6. 774733), e-mail: ib@psbank.ru

150

135

255

195

215

170

185

235

670

225

430

270

230

245

165

490

180

125

115

165

420

165

165

115
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@ lNpomcBA3bOaHK

O6nuraynoHHbIN KaneHaapb

BbIMJTATbI KYTTOHOB
.09 anpens 2012r.
» Aspoodnort, 5O-01
» Aspodnort, bO-02
» CUTPOHWKC, BO-02

B 10anpens 2012

» BbaHk CaHkT-MeTepbypr, 6O-01

» BTB-JIn3nHr OuHaHc, 02

» aznpom HedTb, BO-05

» laznpom HedTb, BO-06

» lanc-fOesenonmeHT (6biBLw. Cuctema-lanc), 01
» UNpkytckaHepro, 5O-01

» PXJ, 14

» Cb baHk, 04

B 11 anpens 2012

» BTB, 06

» EBPP, 05

» MockoBckuii KpeanTHblii 6aHk, 08
» Poccun, 26199

624.48
231.84
231.84
160.80

20673.30
2057.00
866.00
3565.00
3565.00
1271.40
1137.00

7 464.00
747.90

1161.13
269.25
88.00
134.64
669.24

MJTAHUPYEMBIE BbIMYCKW OBJTNTALMN

.09 anpens 2012r.
» AVIXK, 21
. 10 anpensa 2012 r.
» baHk NHTe3a, 03
» TatpoHpbaHk, BO-05
» Meuen, O-05
» Meuen, O-06
» Meuen, O-07
» Meuen, BO-11
» Meuen, BO-12
. 12 anpena 2012 r.
» METKOMBAHK, 01
» baHk 3eHuT, BO-07
» HenbtaKpeput, O-05
. 16 anpena 2012 r.
» PCXB, 16
. 17 anpena 2012 r.
» Tene2, 07
. 18 anpena 2012 r.
» POCHAHO, 04
» POCHAHO, 05
» WnTpactbaHk, 01
. 19 anpena 2012 r.
» TKC bank, BO-04
» LeHTp-nHeect, 6O-02
» KB HedTtsHow anbsHc, 01
.20 anpensa 2012r.
» KAPKAZE, 02
. 24 anpensa 2012r.
» JleHsHepro, 04

15.00
15.00
22.00
5.00
2.00
5.00
2.00
2.00
3.00
3.00
12.00
2.00
5.00
5.00
10.00
10.00
6.00
6.00
20.50
10.00
10.00
0.50
3.25
1.50
1.50
0.25
1.50
1.50
3.00
3.00

MJTH. py6.
MITH. py6.

MOTAWEHWA 1 ODEPTH

MITH. py6.

MITH. py6.

MJTH. py6.
MITH. py6.

MITH. py6.

MITH. py6.
MITH. py6.
MITH. py6.

MITH. py6.

MITH. py6.
MITH. py6.

MJTH. py6.

MITH. py6.
MITH. py6.

MITH. py6.

MITH. py6.

mMnpa. pyo.

MIPA. py6

Mnpa. pyo.

mnpa. pyo6.

MIPA. py6

mnpa. pyo6.
mnpa. pyo.
mnpa. pyo6.
mnpa. pyo6.

mnpa. pyo6.

MIPA. py6

mnpa. pyo.

mnpa. pyo.

MIPA. py6

Mnpa. pyo.

mnpa. pyo6.

MIPA. py6

mnpa. pyo6.
Mnpa. pyo.

mnpa. pyo6.
mnpa. pyo.
mnpa. pyo.
Mnpa. pyo.
mnpa. pyo6.

mnpa. pyo6.
mnpa. pyo.
mMnpa. pyo.
mnpa. pyo.
Mnpa. pyo.

mnpa. pyo.

.09 anpensa 2012r. 1.00 mnpa. py6.
» Apkren-uxsect, 02 MoraweHne 1.00 mnpa. py6.
B 11 anpens 2012+ 7.02  wnpa. py6.
» OprCrpoi-OuHaHc, 01 MoraweHne 2.00 mnpg. pyb6.
» baHk 3eHuT, BO-01 OdeprTa 5.00 mnpg. py6.
» Qapmnpenapar, 01 OdeprTa 0.02 mnpg. pyb6.
B 12 anpena 2012+ 17.00 mnpa. py6.
» MOCMAPT OMHAHC, 01 MoraweHne 2.00 mnpg. pyb6.
» PXAO, 14 OdeprTa 15.00 mnpg. py6.
[l 13 anpensa 2012+ 6.50 wmpa. py6.
» baHk Pycckun ctanpapt, 08 MNoraweHne 5.00 mnpg. pyb6.
» Cb baHk, 04 OdeprTa 1.50 mnpa. py6.
B 17 anpens 2012 +. 1.00  mnpa. py6.
» Yysawwsa, 31006 MoraweHune 1.00 mnpa. py6.
[ 18 anpensa 2012 . 3.02 wpa. py6.
» Jlensnepro, 03 MoraweHune 3.00 mnpg. pyb6.
» HosonnactyHoBsckoe, 01 OdeprTa 0.02 mnpg. pyb6.
B 19 anpensa 2012 . 7.50  mnpa. py6.
» MenpopwunoTteka, 02 MoraweHne 2.50 mnpg. py6.
» OlK-2,02 MoraweHne 5.00 mnpg. py6.
. .20 anpensa 2012r. 3.00 mnpa. pyo6.
» O6bes. koHanTepbl-OuHaHC, 02 OdepTa 3.00 mnpg. py6.
. . 23 anpens 2012r. 8.80 mnpa. py6.
» BocTouHblli dkcnpecc baHk, BO-05  OdepTa 2.00 mnpg. py6.
» Mo baHk, 05 OdepTa 5.00 mnpg. py6.
» Moccenbnpom OuHaHc, 02 Odepra 1.50 mnpa. py6.
» TeHsop-OuHaHc, 5O-01 OdepTa 0.30 mnpg. py6.
g . 24 anpens 2012r. 5.00 mnpa. py6.
» AKBAPC BAHK, 04 Odepra 5.00 mnpg. py6.
. .25 anpensa 2012 r. 2.00 mnpg. pyo.
» MockoBckuii KpeautHblii 6aHk, 05  [MoraweHune 2.00 mnpg. py6.
b .26 anpensa 2012r. 11.00 mnpa. pyo.
» pakpaHckne camoneTbl Cyxoro, b OdepTa 3.00 mnpg. pyb6.
» 4Tn3, 03 Odepra 8.00 mnpg. py6.
30.0 M BbInnaTbl KynoHoB u o¢epr| nnoraweHunAa 15
5 ©
200 2 2 10
o o
100 2 £ os
= =
0.0 — 0.0
09anp 10anp 1l.anp 12anp 13.anp 14.anp
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@ lNpomcBA3bOaHK

Cratncrtuka nepBnNMYHOIO pPbliHKaA

O6bem pa3meLLeHHbIX pybneBbix obnurauuii
(no awenoHam), mnpg. py6.

1200 -
1000 -
800 -

600

200 32
15

16
2002 2003 2004 2005 2006 2007

2008

M 1>5wenoH M23wWenoH M 33wWenoH

CTpyKTypa NepBrYHbIX pasMeLLeHuii
(No HoMMHanbHOMy o6bemy)

100%
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O6bem pa3meLLeHbIx py6neBbix 06nmraumin, mapg pyo
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KonnyecTBo pasmelleHHbIX SMUCCUiA pyoneBbix obmraumi
(no swenoHam)
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) lNpomcBA3bOaHK

NHBECTNLUNOHHBbIN AenapTamMeHT

T.: 8 (800) 700-9-777 (3BOHOK 13 pervoHoB PO 6ecnnatHbin);

+7 (495) 733-96-29

dakc: +7 (495) 777-10-20 pob6. 77-47-37

e-mail: ib@psbank.ru

PykoBogcTBO

OAO «MpomcBA3b6aHK»

109052, MockBa, yn. CMupHoBcKas, a. 10, cTp. 22

3ubapeB [leHUc AnekcaHpoBuy
zibarev@psbank.ru

TynuHoB [leHnc BaneHTMHOBUY
tulinov@psbank.ru

MuneHuH Ceprei Bnagnmuposuy
milenin@psbank.ru

Cy660TrHa Mapua AnekcaHApPOBHa
subbotina@psbank.ru

AHanuTnyeckoe ynpaBneHne

Buue-npe3npgeHT— [dnpeKkTop AenapTtaMeHTa

PyKOBOAVITeHb AenapTamMeHTa

3amecTuTenb pyKkoBoAnTeENA agenapTtaMmeHTa

3amecTuTenb pyKoBoOAWTeNA fenapTaMeHTa

+7 (495) 777-10-20 pfo6. 77-47-77

+7 (495) 777-10-20 pob6. 77-47-38

+7 (495) 777-10-20 fo6. 77-47-94

+7 (495) 777-10-20 fo6. 77-47-33

IprukeBnY AMUTpUin AnekcaHapOBMY

gritskevich@psbank.ru

MoHactbipwuH Amutpuin Bnagnmmnposuy

monastyrshin@psbank.ru

CemeHoBbIX [leHnc Omutpuesmy
semenovykhdd@psbank.ru

Laros Oner boprcosuu
shagov@psbank.ru

3axapoB AHTOH AnekcaHApPOBUY
zakharov@psbank.ru

YHpaBneHMe TOProBan n npopax<

PbiHOK obnuraumin

PbIHOK o6nurauuin

PblHOK obnuraunin

PbIHKM akuuin

BantoTHbie n TOBapHbI€ PbIHKA

+7 (495) 777-10-20 fo6. 77-47-14

+7 (495) 777-10-20 fo6. 77-47-10

+7 (495) 777-10-20 f06. 77-47-01

+7 (495) 777-10-20 fo6. 77-47-34

+7 (495) 777-10-20 po6. 77-47-75

KpyTb BoraaH Bnaanmmnposuu
krutbv@psbank.ru

XmeneBckuii MBaH AnekcaHapoBUY
khmelevsky@psbank.ru

®epoceHko Metp Hukonaesuny
fedosenkopn@psbank.ru

MNasneHko AHatonuit lOpbesny
apavlenko@psbank.ru

Pbi6akoBa IOnusa BuktopoBHa
rybakova@psbank.ru

Bonoxes AHppen AHaTonbeBnY
volozhev@psbank.ru

Kapukos EsreHuit lOpbesuy
zharikov@psbank.ru

YpymoB TamepnaH TalimypasoBuy
urumov@psbank.ru

CuHanKauma 1 Nnpoaakm

CVHAMKALMA 1 MPOAAKN

CrHAVKALMSA 1 NPOLAXKM

Crapwun Tpengep

Crapwun Tpengep

Tpenpgep

Tpenpep

Tpenpep

YnpasneHue no paboTe ¢ HESMUCCUOHHBIMU AONTOBbIMU 06A3aTENbCTBaAMM

ICQ 311-833-662

ICQ 595-431-942

ICQ 639-229-349

ICQ 329-060-072

ICQ 119-770-099

Mpsmoin: +7 (495) 228-39-22

+7 (495) 777-10-20 no6. 70-20-13
Mpamoit: +7 (495) 411-5137

+7 (495) 777-10-20 no6. 70-47-18
Mo6.: +7 (916) 622-13-70

+7 (495) 777-10-20 no6. 70-20-92
Mpamoi: +7 (495) 705-90-69

+7 (495) 777-10-20 no6. 70-47-23
Mpsmoin: +7 (495) 705-90-68

+7 (495) 777-10-20 no6. 70-47-41
Mpamoii: +7 (495) 705-90-96

+7 (495) 777-10-20 n06. 70-47-58
Mpamon: +7 (495) 705-90-96

+7 (495) 777-10-20 no6. 70-47-35
Mo6.: +7 (910) 417-97-73

+7 (495) 777-10-20 no6. 70-35-06

bapaHouHukoB AnekcaHgp Cepreesuny

baranoch@psbank.ru

Onepaumm C BeKkcenamm

Mpamoint: +7 (495) 228-39-21 nnn
+7 (495) 777-10-20 po6. 77-47-96

HacToAwui nHpopmaLMoHHO-aHanMTIYeCK1il 0630p NPeaoCTaBAETCA UCKITIOUNTENBHO B UHGOPMALIMOHHbIX LIENIAX U He COAePXKUT PEKOMEHAALMI NN NPeASIoKeHUIN O COBEPLIEHNN
cpaenok. OAO «MpomcBAsbbaHK» yBe[OMIAET, YTO NCMONb30BaHMe NPeACTaBNeHHON MHGOPMaLMM He obecrneunBaeT 3almMTy OT yObITKOB UK nonyyeHvie npubbinn. OAO
«MpoMCBA3bOAHK» 11 €ro COTPYAHWMKM He HECYT OTBETCTBEHHOCTY 3a MOSTHOTY 1 TOYHOCTb NPEAOCTaBIEHHOM HOPMAaLINK, a TaKKe NOCNeACTBIUA e€ NCMONb30BaHWA, U OCTaBNAIOT 3a
co6ol NpaBo NepecMOTPETb ee CoAepaHyie B N0601 MOMEHT 6e3 NpeaBapUTENIbHOTO YBEAOMIEHNA.

HacToAwmm yBegomnaem Bcex 3aviHTepecoBaHHbIX /1L, O TOM, YTO NPy NMOAroToBKe 0630pa NCMonb3oBanac MHGoOpPMaLWaA, MoayyeHHasn n3 cetn VIHTEPHET, a TakKe APYrnX OTKPbITbIX
MCTOYHMKOB MHOPMALIMK, PaCCMATPUBAEMbIX HAMV HAa MOMEHT My6iMKaLmm Kak JOCTOBEPHbIe.

OAO «lMpomcBazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cainT: www.psbank.ru

AHanuTtryeckoe ynpasneHve IHBecTULmnoHHoro [lenaptamenTa, T. 777-10-20 (go6. 77-47-33), e-mail: ib@psbank.ru





