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KITKOYEBBIE VIHOVIKATOPBI PBIHKA
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Tukep 9main  3mmax 3mmin 12m max 12m min
UST'10, % 1,82 2,38 1,82 3,22 1,72
Rus'30, % 3,99 4,23 3,82 547 3,82
013'26203,% 7,39 7,44 7,29 8,76 7,11
Libor $ 3M,% 0,47 0,51 0,47 058 0,25
Euribor 3M,% 0,69 1,06 0,69 162 0,69
MosPrime 3M,% 6,77 6,81 6,54 727 4,03
EUR/USD 1,29 1,35 1,29 1,47 1,27
USD/RUR 3036 30,36 2897 32,72 27,51

AHAJTUTNYECKOE YIMPABJIEHUE
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MVIPOBbBIE PbIHKIA

CTpecc Ha pblHKax, OOYC/IOBEHHbIN OYepenHbIM
obocTpeHnem cutyauum B [peumn, crnocobcTeyeT
npoaakaM PUCKOBbIX KaccoB akTMBOB. [ocne BbIGOPOB,
Mo MTOram KOTOPbIX HX OAHa U3 NMapTUIN He OKa3anacb B
COCTOSAIHUN CHOPMUNPOBATb MPABALLYIO KOANULUUIO, CTPaHY
BEPOSATHO XAEeT ouepenHol nepmnoa HeonpeaeneHHoOCT.

Cm. cTp.2
CYBEPEHHbBIE EBPOOBJTAT ALV PO 1 EM

3a BpeMs BbIXxogHblXx AHeln B Poccum B eBpobOHAax
pasBuMBalOWMXCA  CTpaH npeobnagana HeraTMBHasA
OVHaMMKa B COOTBETCTBUM C [OBWKEHUEM MUPOBBIX
pbiHKOB. C KOHUA npoweawen Hegenn goxoaHoctb UST-
10 cHu3unacb Ha 6 6.n., cnpag no nHaekcy EMBI+ 3a ToT
e nepuopd pacwmpmnca Ha 19 6.n. n coctasmn 339 6.n.

CMm. cTp. 3

Od3

Ha ¢oHe ocnabnenus pybnsa topru O3 cerogHA MoryT
OTKPbITbCA C WUPOKMMK crnipa3gamn  bid/offer npw
pocTe goxoaHocTen okoso 10 6.n. Mo KpuBoOW, nocne
Yyero MHBECTOPbI HaUHYT HallyrnbiBaTb CrpaBeasivBble
YPOBHU KOTUPOBOK rocbymar.

Cm. cTp. 4
KOPIOPATWBHbIE PYBJ1EBBIE OBJTAT AL

KopnopaTuBHbIN CcermeHT pbIHKa py6neBbix
obnuraynin cerogHs NpakTMUYeckn He oTpearMpoBan Ha
3ameTHOe ocnabneHuve pybnsa — CHUXeHUe KOTUPOBOK
B NIMKBUAHbIX GyMarax coctaBusio He 6onee 5-10 6.n.
YunTbiBas MHEPTHOCTb KOPNOPATUBHbLIX GOHAOB, MOKa
noBofja ANnA pacnpopaku noptdenen Ha pbiHKe HeT.

Cm. cTp. 5

OTPACJIEBBIE TOPTOBbIE MAEN T10O PYBJTEBBIM OBJTATALMAM
«BaHKN N PMHAHCOBbIE UHCTUTYTbI»

KpeauTHbIn pucK ypoBHA «BB»*:

KPEOUT EBPOMA BAHK, BO-02 (Ba3/-/BB-) (100,0/10,23%/1,64**): pa3melleHHbIi B deBpane 2-neTHUI Bbinyck KEB c
KynoHom 10,0% roAoBbix BbIMMAAUT UHTEpPECHO, npeanarasd npemuto okono 355 6.n. kK OD3. Mpu 3ToM ob6Gnuraumuun
poccuinckmnx 6aHKoB |l swenoHa TopryTca Ha pbiHKe nNpu cnpsge kK O3 okono 230-260 6.n.

OTN baHk, BO-02 (Ba2/—/BB) (100,05/10,75%/1,70): B cermeHTe cpefHeECPOYHbIX obnurauynin c alopauven go 2 net
pekomMmeHayem ob6paTnTb BHUMaHME Ha BbiMYCK APYroi eBponenckorn 6aHkoBcko goukun — OTI baHk cepun BO-02. bymara
TopryeTca ¢ npemuen K Kpusori OD3 pasmepe 405 6.n. n gaet okono 50 6.n. npemun K Kpreoin KPEOAUT EBPOINA BAHKa
(Ba3/—/BB-).

A6conioT 6aHK, 05 (Ba3/—/BB+) (96,5/10,01%/2,05): c cepepvHbl MapTa nogopoxan 6onee yem Ha GUrypy npu cy><eHum
cnpafa K Kpuon rocéymar ¢ 340 6.n. go 320 6.n. MNo-npexHemy pekoMmeHayemM 3abrKcMpoBaTb NPUOHLIIb BOMM3N TEKYLLMX
ypoBHen. Mo gaHHbIM BegomocTel, Ha gonto 6enbrunckon rpynnbl KBC B baHke npeteHgytoT OK OTtkpbiTne, HOMOC baHK,
CTponkpeanT u cTpyKTypbl ropa Knma — He nckntoyaem, YTo Nocne 3aBepLlUeHna CAeNKM MOXeT NocnefoBaTb CHUKEHUE
penTuHroB A6contoT 6aHKa.

MpomcBAasbbaHK (Ba2/—/BB-): pekomeHayem o6paTmTb BHMMaHWe Ha cpefHecpouHble BbiNyckn baHka cepun 06
(99,0/9,40%/1,06) n cepun bO-03 (98,4/9,83%/1,64), KOTOpble TOPrylOTCA C NpemMnei K KpnBon rocbymar Ha ypoBHe 295-315
6.n. npu 230-260 6.n. NpeMnn No 06NUraLnaM KPYMHbIX POCCUNCKUX 6aHKoB Il swenoHa (HOMOC, MOM, 3eHuUT 1 np.).

* - KIaccn@ukayma SMATEHTOB 10 KPEAUTHOMY PUCKY MPOU3IBEAEHA HA OCHOBE PerTUHIOB S&P, Moodly'’s u Fitch, a Takxxe KpeguTHoro aHaam3a [lpomMcBA3b6aHKa.
**_ (yeHa, % oT HOMVHAaNA / JOXO[HOCTb, % rof40BbiIX / AIOPAaLUNSA, JIET).
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MupoBble pbIHKM

C HAYAJTA HELEJIN

CTpecc Ha pblHKax, 00yc/IOBNEHHbI oYepeHbIM 060CT-
peHvem cuTyauumn B peuun, cnocoOCTBYET Npofarkam
PUCKOBBIX KNaccoB akTuBOB. MNocne BbI6OPOB, MO UToram
KOTOPbIX HY OfHa 13 NapTUA He OKa3anacb B COCTOAHMUN
chopmMurpoBaTb NPaBsALLYIO KOANULMIO, CTPaHy BEPOSATHO
»KAET ouepenHoNn nepuog HeornpeneneHHoCTH, BCNeacT-
BUe KoTopon peuna mokeT BbIiTY 13 EBpocotosa.

3a nepuopg BbIXOAHbIX AHen B Poccnum nHAeKC WnpoKoro
pbiHKa S&P 500 npocen Ha 1,06%, eBponenckme nHaeKCbl
Eurostoxx n DAX notepsanu 1-1,3%.

Cnpoc Ha 3aluTHbIe KNaccbl akTUBOB, HANPOTUB, BbIPOC.
Tak, goxoaHoctn UST-10 n Bundes-10 cHM3UNMUCb Ha 6
6.n.— 80 1,82% n 1,52% cooTBETCTBEHHO.

Ha pbiHke roco6nurauuin nepudepunHbix ctpad EC cn-
Tyauusa BHOBb 060CTpunach: fOXO4HOCTM 10-NeTHMX roc-
obnurauynn Ntanum n Ncnanum Bolpocnun Ha 15-35 6.n. —
0o 5,6% un 6,08% cooTBeTcTBEHHO. Pe3koe pacwmpeHue
cnpapoB CDS Vcnanum (CDS 5Y Bblpoc Ha 36 6.n. — go
516 6.n.) Takxke cBupgeTenbcTByeT 06 obocTpeHun BOC-
NPUATUA NOUTUYECKMX puckos B EC.

EBpo, Npo6umB 3-MmecsaUHbIA MUHUMYM, ynan go $1,295.

Ha pblHKe HedTn TakKe HabnogaeTcA akTUBHOE AaBrie-
Hue npoaasBuoB. Brent npocen go $113, WTI nogelwesen
no $96,8.

OunHammka cnpsgos 10-neTHMX rocobamraumin HeKOTopbIX
cTpaH EC K Bundes, 6.n.

600

HA TEKYLLEW HEOEJIE

B 6nvKaliluve gHU oXungaeTcs, uto 6yayT npeanpuHsTbI
nocrnefHve MOMbITKA CPOPMUPOBaATL KOANMLMOHHOE
npaBUTeNbCTBO B ['peuun, B criyyae eciii OHU He YBEeH-
YalTca ycnexom (4to Hanbonee BEpPOATHO), CTpaHy Oy-
OeT XAaTb HOBbIN Mepuof HeonpeneneHHoOCTn 1 Mo-
BTOPHbIE BbIOOPbI B TEYEHME MecsiLa.

CeropgHa B CLUA oxnpaetca TpagULMOHHBIN penns cTa-
TUCTUKN MO MEPBUYHBIM OOpaLLEeHUAM 3a Nocobuem no
6e3paboTumue. TakxKe BbIAAYT faHHble MO TOproBomy 6a-
naHcy cTpaHbl B MapTe. ELIB ony6nukyeT exemecAYHbIN
OTYET/NPOrHO3 O COCTOAHUM SKOHOMMKM pernoHa. baHk
AHMMKN NpoBefeT ovepefHoe 3acejaHne, BepOoATHO, UTO
6a30Ban NPOLEHTHaA CTaBKa OCTaHeTCA HEM3MEHHOM Ha
ypoBHe 0,5%. Takke cerogHA OXXupaeTcA BbICTYMNJeHne
beHa bepHaHKe Ha KoHdepeHUUK B YuKaro.

B mATHULY HayHeTCcA BCTpeya MUHUCTPOB durHaHcoB EC.
Mo skoHomuke CLLIA oxmnpgaeTca CTaTUCTUKaA NO MHAEKCY
LueH npousBoauTenen U nepBMYHas Nyonukaumna NHOeK-
Ca YBEPEHHOCTU NoTpebuTenen, pacCUnTbiBAEMOroO YHU-
BepcuteTtom Muumrana.
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Wnankatop 9 maii 3-mec 3-mec  12-mec  12-mec
MakKc. MWUH. MaKc. MWUH.
UST'2 Ytm, % 0,26 0,39 0,26 0,59 0,16
UST'5 Ytm, % 0,76 1,20 0,76 1,91 0,71
UST'10 Ytm, % 1,82 2,38 1,82 3,22 1,72
UST'30 Ytm, % 3,03 3,48 3,03 4,39 2,73
Rus'30 Ytm, % 3,99 4,23 3,82 547 3,82

cnpap Kk UST'10 216,10 22580 166,20 36520 118,10

OAO «[MpomcBszbbaHk», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caint: www.psbank.ru
AHanuTryeckoe ynpasnieHne IHBeCTULIMOHHOTO filenapTameHTa, T. 777-10-20 (o6. 774733), e-mail ib@psbank.ru
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EBpo60oHAbl pa3BUBalOLMXCA CTPaH
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CYBEPEHHbI CETMEHT

3a BpeMs BbIXOA4HbIX AHeln B Poccun B eBpo6OHAAxX pas-
BMBAIOLIMXCA CTPaH Npeobnagana HeraTuBHas AWHaMKMKa
B COOTBETCTBUMN C ABUKEHMEM MUNPOBbIX PbIHKOB. C KOH-
ua npowepawen Hegenn goxogHoctb UST-10 cHu3unacb
Ha 6 6.n., cnp3g no nHpekcy EMBI+ 3a ToT ke nepuoga
pacwmpunca Ha 19 6.n. u coctasun 339 6.n.

Cpeon KpynHemwmnx 3aemMlmMKOB Nyylle pbiHKa BbIrnA-
aenu eBpoboHabl bpasmnun (cooTBeTCTBYIOWMA CNp3g
KOMMOHEHTbI MHAeKca cy3unica Ha 1 6.n.) n Poccun (+4
6.n.). Cnpagbl Typuun n Mekcrmku pacwmpmnancb Ha 10-
13 6.M. COOTBETCTBEHHO.

MageHuve ueH B cyBepeHHON Kpuson PO no ntoram Bue-
pawHero gHA B cpegHem coctaBuio 60-70 6.n. B panb-
Hem KoHUe Kpuoin RUS-22 (YTM-4,17%) n RUS-42 (YTM-
5,29%) npocenu 6ornee yem Ha ¢urypy. lHanKaTMBHbIN
Bbinyck RUS-30 (YTM-3.99%) 6bin 6onee ycTonumB K
npopakam, cerogHa 6oHA TopryeTca Ha ypoBHe 119,875.

Cnpag 5-neTtHero KoHTpakTa CDS Ha obsa3atenbctea PO
pa3om pacwmpunca Ha 10 6.n. — go 207 6.n., Z-cnp3g
RUS-30 mano m3ameHunca u coctasndeTt 235 6.n. Takum
obpasom, CDS-6a3mc [OCTaTOYHO Y30K OTHOCUTENIbHO
3HaueHul B Tekywem rogy (-28 6.1.).

HoxoaHoctn UST'10, RUS'30, 013'26203
9,5
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KOPMOPATWBHbIV CETMEHT

Ha HeratMBHOM BHelwHeM ¢oHe B KOPMNOPATUBHbLIX €B-
po6OHAAX POCCUNCKUX SMUTEHTOB HabMnodanocb 3ameT-
HOe CHMXeHMe KOTUPOBOK. MNpofaku NpoLwnv no Bcemy
PbIHKY, B KOPMOPATUBHOM CEKTOPE CHUXXeHWe LEeH B
cpepHem coctaBuno 30-40 6.n.

Cnpapg 5-netHero KoHTpakta CDS MNasnpoma pacwwupunca
Ha 12 6.n. — Ao 277 NYHKTOB.

CHuXeHne ueH B 6oHpax MNasnpoma coctaBuno B cpep-
Hem 40 6.M., ANVHHbIE BbIMYCKM OKasanucb B nuaepax
CHUXeHusa, B yacTtHoctn, GAZPRU-22 (YTM-5.22%) no-
Jewesen noyTtn Ha 120 6.n.

Ha nepBUYHOM pbIHKe Ha CTaANV MAPKEeTVHIa HaXoaATCsA
eBpoboHabl PCXB (Baa1/BBB), a Takxke AO®K-Cuctembl
(Ba3/BB/BB-), TKC-baHka (B2/B).

O6pallaeM BHMMaHME Ha aHOMaNlbHOE COCTOAHUE CMnp3-
nos TMENRU-20—LUK-20 n GAZPRU-21—NOTKRM-21,
KOoTopble HaxogATcsi B 2 U 1,5 CTaHAAPTHbIX OTKIIOHEHMAX
OoT cpegHero 3a rog. Mbl pekomeHgyem nokynatb LUK-20
(YTM-5.17%) npotuB TMENRU-20 (YTM-4.75%), oxuaaa
cy)KeHunsi cnpaga Ha 30 6.n. no goxopgHoctTn (Gymarm
[OJMXHbl TOProBaTbCA Ha OAHOM ypoBHe). Takke Mbl pe-
komeHayem nokynaTte NOTKRM-21 (YTM-5.21%) npoTtuBs
GAZPRU-21 (YTM-4.97%), oxuaan cy>keHuaA crnpsga c -25
6.n.po0-5 6.n.

Kanennapb eBpoboHA0B
B 10 mas 2012+ 48,19 USD,min
¢ BKMOSC-17 Bbinnata KynoHa 13,61 USD,mIn
¢ EVRAZ-15 BbinnaTa KyrnoHa 30,93 USD,mIn
¢ LENSP-15 Bbinnata KynoHa 3,65 USD,mIn
B 11 mas 2012+ 5,41 USD,mlin
¢ TRUBRU-15_CNV Bbinnata KynoHa 5,41 USD,mIn
- 13 Mas 2012, 18,33 USD,min
6 BKMOSC-13 Bbinnata KynoHa 18,33 USD,mIn
- 15 man 2012r. 61,00 USD,min
6  GAZPRU-12_JPY Bbinnata KynoHa 5,44 USD,mIn
é RSHB-17 BbinnaTa KyrnoHa 39,36 USD,mIn
¢ SBERRU-13 Bbinnata KynoHa 16,20 USD,mIn
B 16 man 2012 25,11 USD,min
¢ RSHB-13 Bbinnata KynoHa 25,11 USD,mIn
B 17 vas 2012+ 332,68 USD,min
¢ NOVORO-12 MoratweHwue 310,50 USD,mln
¢ ALRSRU-14 Bbinnata KynoHa 22,18 USD,mIn

OAO «[MpomcBszbbaHK», Mocksa, yn. CMmupHoBcKas, 10, T.: 777-10-20, web-caint: www.psbank.ru

AHanuTnyeckoe ynpasneHue VIHBECTULMOHHOIO AienapTameHTa, T. 777-10-20 (po6. 774733), e-mail ib@psbank.ru
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Py6bneBble ob6nuraymnm

JEHEXHbBI PBIHOK

HakaHyHe BTOpoOIN cepunm MamcCKmMxX MNpasgHMKOB 5 masa
6aHKu B3anm B LUb uepes PEMO Ha 5 n 6 gHel nopsagka
950 mnpa. py6., B pesynbTaTe Yero B neprop npasgHnKoB
cUTyauma Ha feHEXKHOM pbIHKe Oblna CroKomHas.

Kak n oxupanocb, ctaBku o/n Ha MBK cHusunucb ¢ 6%
rofosbix (Nepep npa3gHmnkamm) o 5,0/5,5% ronosbix.

CeropgHAa coctoutca 3acepaHue LIb mo Bonpocy craBok.
YuntbiBaa HEMpPOCTYy CUTyauuto Ha OEHEXHOM PblIHKe,
MHBECTOpPbI XOoTenu 6bl yBUOEeTb CHUMMXEeHWNe KN4YeBbIX
CTaBOK, ofHaKo, ckopee Bcero, baHk Poccum coxpaHut
CTaTyC-KBO, MO-NPeKHEMY OXKMAaa yCKopeHna NHonaumnm
Bo lln/r2012r.

CHUKeHMe LeH Ha HedTb Npm pocTe HecTabuNbHOCTU Ha
rno6anbHbIX PblHKaxX HEraTMBHO OTPa3USIOCb Ha CTOUMO-
CTU POCCUNCKOW BanTbl — CErofHA C yTpa TOpru Ha
MMBB OTKpbININCb POCTOM GMBANOTHOW KOP3UHbI A0 34,2
py6. ¢ 33,94 py6. HakaHyHe OJIMHHbIX BbIXOAHbIX. [lonnap
K pybrno COOTBETCTBEHHO MOAOPOXan Ha 39 Koneek —
0o 30,19 py6.

B uenom mbl oxmpaem, UTO 4O KOHUA Hegenu cuTyauus
Ha [eHEe)XHOM pblHKe OyfeT ocTaBaTbCsA OTHOCUTENbHO
CNOKOWHOW (Npwn yCcrnoBum oTCyTCTBUA clopnpun3os oT Lib
No MToram CerofHALHero 3acefaHun), CTaBKM o/n Ha
MBK 6yanyT HaxoaMTbCcA Ha ypoBHE OKOJIO 5% roaoBbiX.
Mpwn aTom yxe co cnepyowen Hegenu (¢ 15 manA) HauHyT-
CA BbIMJaTbl MaMCKMX HaNoOroB, KOTOpble BHOBb MOTyT
HeraTMBHO CKa3aTbCA Ha yPOBHE CTaBOK.

Kpusble poxogHoct O®3, NDF u IRS Ha 05.05.2012

95 1 9,5
[OXOAHOCTb,%
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° Bbinyckn O3 (nes.wwK.) Kpusaa NDF
Kpusas IRS MosPrime o/n, %
35 T 35
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OBJIMTALIN OEAEPANTBHOTO 3AMMA

Ha ¢oHe ocnabneHus pybna topru OD3 cerogHA moryt
OTKPbITbCA C WKpoKMK cnpsgamu bid/offer npn pocte
JoxofAHocTen okono 10 6.M. Mo KpUBOW, NOC/e Yero nHee-
CTOpPbI HaUHYT HallymnbiBaTb CNpaBeA/ivBble YPOBHU KOTU-
pOBOK rocoymar.

KnioueBblM HEraTMBOM A/1A KOTUPOBOK rocbymar AsnsaeTca
ocnabneHve pyons npu pocTe CTOMMOCTWU BaIlOTHbBIX 1
npoueHTHbIX cBonoB. Tak, NDF1Y npu6asun 13 6.n., goc-
TUrHyB 6,04% roposbix, IRS5Y — 10 6.n., coctasus 7,51%. B
pesynbTaTe WHAMKaTUBHbLIA cnp3g OM3 26204-NDF 5Y
cy3wnca go 111 6.0, AOCTUTHYB MUHMMYMa KOHLA MapTa.
Cnpapa O®3 26204-IRS 5Y 06HOBUA MUHUMYM, JOCTUTHYB
3HaueHunAa 15 6.n.

JononHutenbHbiM dakTopom HGecrnokorcTBa NHBECTOPOB
OCTaeTCA NofABeLUeHHbI BOMPOC OTHOCUTESIbHO MPAMOro
[OCTYNa MHOCTPaHHbIX MHBECTOPOB K Topram OM3 uepes
Euroclear n Clearstream, KOTOpPbI JOMXKEH OTKPbITbCA C 1
ntoHsA. HanomHum, uto 6upxa MMBB-PTC Bbipa3suna obec-
NMOKOEHHOCTb YXOA40M TOProB rocbymaramm c poCccMmncKom
naowaakuy, NpeanoKUB OrpaHNUYNTbL FoToBALLYCA Nnbe-
panu3aumio pbiHKa.

Ha npownoin Hepene Mmbl OTMeYanu Ha PbIHKE OCTOPOX-
Hble Nokynkn OM3 co CTOPOHblI HEPE3UAEHTOB, KOTOPbIe
He OCTaBNAT Hagexay yBuaeTb nmbepanmsaumto poccnin-
CKOro pbiHKa rocbymar — cnpag O®3 26204-Russia-18R,
JOCTUTHYB JIOKallbHbIX MWHMMYMOB B Hauane ropga (66
6.n.), BHOBb BbIMAAUT 4OCTaTOUYHO NpUBNEeKaTesbHO, pac-
WnpmBLWNCL fo 85-87 6.n.

B pesynbrate Mbl He oXupaem yBuAeTb CyLEeCTBEHHbIX
npopax rocéymar. bonee Toro, Npy KOpPpPeKLMOHHOM OT-
CKOKe BHELUHNX PbIHKOB M OTCYTCTBUWN HEraTMBHbIX HOBO-
cterh no Euroclear K KoHUy Hegenu KoTupoBku OM®3 moryT
nonpo6osaTb BOCCTAHOBUTbCA [0 MpeanpasgHUYHbIX
YPOBHeN.

Kpusble poxogHoctn O3

[OXOAHOCTb,%
rofoBbIX

85 1 8,5
//

75 1 - 7,5

6,5 1 6,5

55 4 Noraprdmmuueckas (kpmsas OD3 Ha 05.05.2012) 55

------ Norapudmuueckan (kpusaa OD3 Ha 27.04.2012)

[IOKPU3NCHbIE MUHUMYMbI 2007 1. (30.06.2007)

KoHel 2010 1.(30.12.2010) 45

NOCTKU3NCHbIN MUHMYM 2011 1. (02.08.2011)

KoHel, 2009 r. (30.12.2009)

NMOCTKPU3UCHBIN Makcumym (04.10.2011)
T T T T

3,5 T 35
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OAO «lpomcBasbbaHk», MockBa, yn. CMupHoBckan, 10, T.: 777-10-20, web-cainT: www.psbank.ru

AHannTMyeckoe ynpasneHue IHBeCTULMOHHOTO fenapTameHTa, T. 777-10-20 (go6. 774733), e-mail ib@psbank.ru
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Py6bnesbie obnurauunm

KOPTTOPATVIBHBIE OBJTT AL N
OBJINT AL PuMOB

KopnopaTuBHbIA cermeHT pbiHKa py6reBbix obnurauyuni
CcerofiHA MpakTUYecKky He oOTpearnpoBas Ha 3amMeTHoe
ocnabneHvie py6na — CHUXKEHME KOTMPOBOK B JINKBUA-
HbiX 6ymarax coctaBuio He 6onee 5-10 6.n. YumTtbiBas
WHEePTHOCTb KopriopaTBHbIX 60OHAOB, NOKa NoBoAa AnA
pacnpopaxwu nopTdenel Ha pbIHKe HeT.

Bboimnenkom (Ba3/BB/—): ceroaHs, 10 mas, Ha ®b MMBB
B pexume Topros «O6nuraymm BHECANCOYHbIE» Hauva-
Nncb TOprn 3-neTHUMmn obnurauymamm BeimnenKom cepun
01, 02, 04, pa3meLlleHHble paHee ¢ KynoHom 8,85% ropo-
BbIX.

PbiHOK Mo 6ymaram oTKpbuicA Ha ypoBHe 99,8/100,1, pe-
anbHble CAeNKN yXKe MPOoLUM Mo HOMMHay, a Takxe Mo
100,1. OTMeTUM, uTO gake rno odpdepy bymarn BbIrnAZsaT
npueneKkaTenbHo, MApegnarada npemuto K nombappHorn
KpuBoln BbiMnenkoma nopsagka 30 6.n. PekomeHayem
HaKanIMBaTb BbINYCKW — MPU BKAOYEHUN Gymar B JIOM-
GapaHbIf cnncok LB AaHHbIN noTeHUWan CHUXKeHUA Jo-
XOQHOCTY ByfeT peann3oBaH.

FCC (—/—/BB): poccuicknin camonet Sukhoi Superjet
100, coBeplwaBWNN AEeMOHCTPAUVOHHbIM MoneT Haj
[>xakapTon n NnponasLLNN HAKaHYHE C SKPaHOB pajapos,
HangeH NoncKoBO-CcnacaTenbHOW rpynnon B UHaoHe3nw,
ropoputca B coobuweHnn «O6begnHeHHON aBUacTpou-
TenbHoM Koprnopauumn» (OAK).

MHUMOEHT C HOBbIM POCCUNCKMM CaMONIETOM, Ha KOTO-
pblii  BO3naratloTcAa Oonbline Hagexabl rpaxAaHCKUM
aBMACTPOEHMEM, MOXKET HeraTMBHO CKa3aTbCs Ha GU3He-
ce MpaxpaHcknx camonetoB Cyxoro u nNprBecTu K pas-
pbiBY psAga npeaBapuTesibHbIX 3aKa3oB Ha camorneT
Sukhoi Superjet 100.

YuutbiBaa npamyto nopgaepkky NCC rocypapcTBom, Be-
poATHOCTb fedonTa obpallarowmxca obnmraymin Komna-
HUN Mbl OLlEHMBAEM Ha HU3KOM YPOBHe, BMecTe C TeM
KOTUPOBKN B6OHOOB 6yayT HaxoguTbCA Mo AaBlieHWEM
KakK MVHUMYM OO MOABNEHUA HOBOW odUUMaNbHOWN WH-

J[loxogHOCTb KOPMOPATUBHbIX 065Mraumii, % rofoBbIxX

14 - 14
12 - 12
10 - 10

4 L 4

okT.11  HoA.11  pek.11T  AHB.12  ¢eB.12 map.12 anp.12

2's1wenoH

Craka PEMO LB 1 geHb

1'swenoH

3'swenox

dopmaymmn, B YaCTHOCTU, O MPUYMHAX KPYLUEHUA NaHe-
pa.

Meuen (B1/—/—): cerogHs o6baBUI GpMHAHCOBbIE UTO-
rm 2011 r. — pynna ysenunuuna 4nctyto npubsiib no US
GAAP Ha 10,8%, go $728 mnH. nocsie BblueTa MUHOPU-
TapHbIx gonen. KoHconnanpoBaHHasA BbipyyKa OT peanu-
3aUMn TOBaApOB U YCNIYr CTOPOHHUM noTpebuTtenam Bbl-
pocna 3a rog Ha 28,7%, po $12,536 mnpg., nokasartesnb
EBITDA yBenuuuncs Ha 18,7%, o $393 mnH.

Bmecte ¢ Tem unctbit gonr Mpynnbl yBenuuunca ¢ $7,0
mnpa. B 2010 r. ao $9,3 mnpa. 8 2011 r. npu pocTe NoKa-
3atens Yuctoin gonr/EBITDA ¢ 3,5x go 3,9x.

NMomumo pocTa JONroBOW Harpysku, rnocnegHee Bpems
HOBOCTHON (GOH BOKPYr KOMMaHMW OCTaeTcA HeraTus-
HbIM. HanomHnm, paHee PocHegpa 3aABnAAnmM, UYto MOryT
OTO3BaTb pAA NUeH3nn y poyek Meuena. Ha sTom poHe
3a nocnegHNn Mecal AnnHHble 6oHAbI Meuena notepsann
B LleHe nopsagka 2 ouryp.

BmecTte ¢ Tem mMbl pekomeHAyeM OCTOPOXKHO HaKkannu-
BaTb KOPOTKMEe obnuraumn meTtannypra c giopauuen go
1,5 net npu pgoxogHoctn 6onee 10-10,5% roAoBbiX B
pamKax CNeKkynAaTUBHOW CTpaTermnu.

OAO «lpomcBasbbaHk», MockBa, yn. CMupHoBckan, 10, T.: 777-10-20, web-cainT: www.psbank.ru

AHannTMyeckoe ynpasneHue IHBeCTULMOHHOTO fenapTameHTa, T. 777-10-20 (go6. 774733), e-mail ib@psbank.ru
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NHANKaTOpbl MUPOBbIX PbIHKOB
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@ "pOMCBSBbGaHK NHankaTopbl pybneBoro pbiHKa

JINKBNAHOCTb 6AHKOBCKOW ccTemMbl PO NHdnAauma vs ctaBkm banka Poccuu, %
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O6nMraumMoHHbIN KaneHaapb

BbIMJTATBI KYTTOHOB
B 10mas 20121

BTB-JIn3uHr OuHaHc, 01
la3npom KanuTan, 03

Kapenus, 34011
KpacHosapckuin kpai, 34004

Pocroccrpax, 02
TA Cnaptak-KasaHb, 03
IOTKTrK-8, 01

D> D> D> D> D> D> D> D> D> D

B 11 mas 20121
¢ AsaHrapg AKB, 03
¢ BaHk Pycckuii craHgapt, 5O-01
¢ I'pynna Yepkuszoso, 60-03
¢ Meuen, BO-01
¢ MuHduH Camapckoi obnactu, 34006

B 12man 2012
¢ ING Commercial Banking Poccus, 02

B 14 mas 20121
¢ Benropopckas obnactb, 24003
¢ PBK-OuHaHc, 03

B 15 man 20121

6 AMXKK, 09

AMXK, 10

AUXK, 14

AMNXK, 19

ANXK, 21

Aned-baHk, 01

baHk 3eHuT, BO-03

Bonrorpaackas obnactb, 34001
MnoTeyuHbin areHT AVPKK 2011-1, A1/11
MnoTteuHbin areHT AVIXKK 2011-1, A2/11

:

MTC, 04
MTC, 07
MTC, 08

MepBbin nnoTeuHbIn areHT AVXKK, 1A
MepBbi unoteyHbin areHT AVXKK, 2b
PycouHaHc baHk, 10

Catn Ipynn, 01

lOHnKpepuT baHk, 04

D> D> D> D> D> D> D> D> D> (D> (D> (D> (D> (D> (D> (D> D> D> D>

ApmuHucTpauusa ropoga KpacHopapa, 34002

MnoTeuHbin areHT Bo3poxaeHue 1, knacc A

JInsunnrosasa komnaHua YPAJICUB, 6O-05

JInsunnrosasa komnaHua YPAJICUB, 6O-06

HoBonuneuknint metannypruyecknin kombuHat, 60O-0
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MNOTALLEHWA 1 ODEPTHI
B 10 man 2012 .

¢ Kapenus, 34011 MNoraweHwne 0,80 mnpg. py6.
¢ IOrKTrKk-8, 01 MNoraweHune 3,50 mnpg. py6.
¢ KOxHas poHaosas KomnaHus, 01 OdeprTa 0,90 mnpg. py6.
. 14 man 2012 r. 8,00 wmnpa. py6.
¢ BTB-JInzuHr GuHaHc, 01 OdepTa 8,00 mnpa. py6.
15 mas 2012+, 2,00 mnpa. pyb.
¢ Bonrorpaackas o6nactb, 34001 MoraweHne 1,00 mnpg. py6.
¢ Camnlpynn, 01 MNoraweHune 1,00 mnpa. py6.
16 mas 2012+, 3,00 mapa. py6.
¢ O6beanHeHHble KoHaUTepbl-OuHa MoraleHne 3,00 mnpg. py6.
¢ Poctenekom, Y-12 MoraweHwne 0,00 mnpa. py6.
¢ Poctenekom, Y-14 MoraweHune 0,00 mnpg. py6.
¢ Poctenekom, Y-15 MoraweHwne 0,00 mnpa. py6.
¢ Poctenekom, Y-16 MoraweHune 0,00 mnpg. py6.
¢ Poctenekom, Y-17 MoraweHwne 0,00 mnpa. py6.
¢ Poctenekom, Y-18 MoraweHune 0,00 mnpg. py6.
¢ Poctenekom, Y-19 MoraweHwne 0,00 mnpa. py6.
B 17 mas 2012 . 5,00 mapa. py6.
¢ MpomceasbbaHk, 05 MoraweHwne 4,50 mnpg. py6.
¢ Tanuo-MpuHuenc, 01 MoraweHwne 0,50 mnpa. py6.
B 18 mas 2012+, 2,30 mnpa. pyb.
¢ YK Cenatop, 01 MoraweHue 0,80 mnpa. py6.
¢ AsaHrapg AKb, 03 Odepta 1,50 mnpa. py6.
21 mas 2012+, 2,00 mnpa. pyb.
¢ TK CAXO, 01 MoraweHwne 2,00 mnpa. py6.
.22 mas 2012r. 4,00 mnpa. py6.
¢ MPCK Ypana, 01 MoraweHue 1,00 mnpa. py6.
¢ Poctenekom, 10 Odepra 3,00 mnpg. py6é.
.23 manA 2012 r. 5,00 wmnpa. py6.
¢ ANK Apkaga, 04 MNoraweHune 1,50 mnpa. py6.
¢ Metanncepsuc-¢puHanc, 01 MoraweHwne 1,50 mnpg. py6.
¢ OAO DOMO, 01 OdepTa 2,00 mnpg. py6.
24 mas 2012 . 10,44 mnpa. py6.
¢ Mopt Mopckon dpacaa, 03 MoraweHwne 3,44 mnpg. py6.
¢ ABTOBA3, 04 OdepTa 5,00 mnpa. py6.
¢ Untypucr, BAO, 02 Odepra 2,00 mnpa. py6.
6,0 M BbInnaTbl KynoHoB u 0¢EprI M noraweHnAa 10,0
] )
40 42 g
= g 50
20 4 g
3 3
0,0 - 0,0
10.mam  1l.mam  12mam 13.man  14manm  15.mam

5,20 wmnpa. py6.
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KaneHpapb cobbiTum

B 10 man 2012

» 12:00 EBpo30oHa: ExxemecAuHbil 6ionneteHb ELLB

» 12:30 BenukobpuTtaHusa: MpombiluneHHoe Npon3soacTso MNporHos: -0.3% m/m
» 15:00 BenukobputaHus: PewweHune no ctaske baHka AHrnum MNporHo3s: 0.5%

v 16:30 CLUA: Vingekc ueH Ha akcnopT NporHos: 0.2% m/m

v 16:30 CLUA: ViHgekc ueH Ha mmnopT NporHos: -0.2% m/m

» 16:30 CLLUA: Yncno 3aaBok Ha nocobue no 6e3paboTtuue MporHos: 369 Tbic.

» 16:30 CLUA: BanaHc BHewHewn Toprosnu [NporHo3s: -50 mnpg. m/m

» 17:30 CLWA: BeictynneHue rnasbl OPC CLLUIA BepHaHke

» 22:00 CLUA: banaHc pegepanbHoro 6rogketa

.11 mana 2012 r.

» 09:30 Kntawm: [pombineHHOe Npon3BOACTBO

» 10:00 l'epmaHma: iHgekc noTpebuTtenbckux ueH MporHos: 0.1% m/m

» 12:30 BenvkobputaHua: lHaeKc OTNYCKHbIX LieH npoussoguTeneit MNporHos: 0.4% m/m

» 16:30 CLUA: MHpekc ueH npounssogutenen MporHos: 2.1% r/r

» 17:55 CLWA: VIHgekc HacTpoeHui no pacyety MnumnraHckoro yHusepcuteta lporHos: 76.2

OAO «MpomcBasbbaHK», MockBa, yn. CMmpHoBcKkas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTuyeckoe ynpasneHue VIHBECTULMOHHOTO AenapTaMeHTa, T. 777-10-20(po6. 704733), e-mail: ib@psbank.ru
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NHBECTNLUNOHHBbIN AenapTamMeHT

T.: 8 (800) 700-9-777 (3BOHOK 13 pervoHoB PO 6ecnnatHbin);

+7 (495) 733-96-29

dakc: +7 (495) 777-10-20 pob6. 77-47-37

e-mail: ib@psbank.ru

PykoBogcTBO

OAO «MpomcBA3b6aHK»

109052, MockBa, yn. CMupHoBcKas, a. 10, cTp. 22

3ubapes [leHUc AnekcaHapoBuy
zibarev@psbank.ru

TynuHoB [leHnc BaneHTMHOBUY
tulinov@psbank.ru

MuneHnuH Cepre Bnagnmuposuy
milenin@psbank.ru

Cy660TrHa Mapua AnekcaHApPOBHa
subbotina@psbank.ru

AHanuTnyeckoe ynpaBieHne

Buue-npe3npgeHT— [dnpeKkTop AenapTtaMeHTa

PyKOBOAVITeHb AenapTamMeHTa

3amecTuTenb pyKkoBoAnTeENA agenapTtaMmeHTa

3amecTuTenb pyKoBoOAWTeNA fenapTaMeHTa

+7 (495) 777-10-20 pfo6. 77-47-77

+7 (495) 777-10-20 pob6. 77-47-38

+7 (495) 777-10-20 fo6. 77-47-94

+7 (495) 777-10-20 fo6. 77-47-33

IprukeBnY AMUTpUin AnekcaHapOBMY

gritskevich@psbank.ru

MoHactbipwuH Amutpuin Bnagnmnposuy

monastyrshin@psbank.ru

CemeHoBbIX [leHnc Omutpuesny
semenovykhdd@psbank.ru

Laros Oner boprcosuu
shagov@psbank.ru

3axapoB AHTOH AnekcaHApPOBUY
zakharov@psbank.ru

YHpaBneHMe TOProBan n npopax<

PbiHOK obnuraumin

PbIHOK o6nurauuin

PblHOK obnuraunin

PbIHKM akuuin

BantoTHbie n TOBapHbI€ PbIHKA

+7 (495) 777-10-20 fo6. 77-47-14

+7 (495) 777-10-20 fo6. 77-47-10

+7 (495) 777-10-20 f06. 77-47-01

+7 (495) 777-10-20 fo6. 77-47-34

+7 (495) 777-10-20 po6. 77-47-75

KpyTb BoraaH Bnagnmnposuu
krutbv@psbank.ru

XmeneBckuii MBaH AnekcaHapoBUY
khmelevsky@psbank.ru

®epoceHko Metp Hukonaesuny
fedosenkopn@psbank.ru

MNasneHko AHatonuit lOpbesny
apavlenko@psbank.ru

Pbi6akoBa Onusa BuktopoBHa
rybakova@psbank.ru

Bonoxes AHgpen AHaTonbeBmY
volozhev@psbank.ru

Kapukos EsreHuit lOpbesuy
zharikov@psbank.ru

YpymoB TamepnaH TalimypasoBuy
urumov@psbank.ru

CuHanKauma 1 Nnpoaakm

CVHAMKALMA 1 MPOAAKN

CrHAVKALMSA 1 NPOLAXKM

Crapwun Tpengep

Crapwun Tpengep

Tpenpep

Tpenpep

Tpenpep

YnpasneHue no paboTe ¢ HESMUCCUOHHBIMU AONTOBbIMU 06A3aTENbCTBaAMM

ICQ 311-833-662

ICQ 595-431-942

ICQ 639-229-349

ICQ 329-060-072

ICQ 119-770-099

Mpsmoin: +7 (495) 228-39-22

+7 (495) 777-10-20 no6. 70-20-13
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bapaHouHukoB Anekcangp Cepreesuny

baranoch@psbank.ru

Onepaumm C BeKkcenamm

Mpamoint: +7 (495) 228-39-21 nnn
+7 (495) 777-10-20 po6. 77-47-96

HacToAwui nHpopmaLMoHHO-aHanMTIYeCK1il 0630p NPeaoCTaBAETCA UCKITIOUNTENBHO B UHGOPMALIMOHHbIX LIENIAX U He COAePXKUT PEKOMEHAALMI NN NPeASIoKeHUIN O COBEPLIEHNN
cpaenok. OAO «MpomcBAsbbaHK» yBe[OMIAET, YTO NCMONb30BaHMe NPeACTaBNeHHON MHGOPMaLMM He obecrneunBaeT 3almMTy OT yObITKOB UK nonyyeHvie npubbinn. OAO
«MpoMCBA3bOAHK» 11 €ro COTPYAHWMKM He HECYT OTBETCTBEHHOCTY 3a MOSTHOTY 1 TOYHOCTb NPEAOCTaBIEHHOM HOPMAaLINK, a TaKKe NOCNeACTBIUA e€ NCMONb30BaHWA, U OCTaBNAIOT 3a
co6ol NpaBo NepecMOTPETb ee CoAepaHyie B N0601 MOMEHT 6e3 NpeaBapUTENIbHOTO YBEAOMIEHNA.

HacToAwmm yBegomnaem Bcex 3aviHTepecoBaHHbIX /1L, O TOM, YTO NPy NMOAroToBKe 0630pa NCMonb3oBanac MHGoOpPMaLWaA, MoayyeHHasn n3 cetn VIHTEPHET, a TakKe APYrnX OTKPbITbIX
MCTOYHMKOB MHOPMALIMK, PaCCMATPUBAEMbIX HAMV HAa MOMEHT My6iMKaLmm Kak JOCTOBEPHbIe.

OAO «lMpomcBazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cainT: www.psbank.ru

AHanuTtryeckoe ynpasneHve IHBecTULmnoHHoro [lenaptamenTa, T. 777-10-20 (go6. 77-47-33), e-mail: ib@psbank.ru
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