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Ha ¢oHe BHelHero HeratBa B4YepPa Ha pPbIHKE peob-
71843741 MPOJAaXKkH, KOTopble 1o pAgy 6ymar BBugy OT-
CYTCTBUA CPOCa CUJIBHO [IPOJAaBUIIN KOTHUPOBKY. b
PEIVIIBTATE, BO3HUKLINE PbIHOYHBIE «IEPEKOCHI» B KO-
TUPOBKAaX BIIOJIHE MOXHO MUCI0/Ib30BaTh fJ1A MOKYITKU.
OTMETUM [aHHbIE BO3MOXHOCTU B PA3PEIE CEKTOoPa
«METAJUTYPrva v FrOPHOLOOLIHAY.

KpegutHbil pnck ypoBHA «BBB»*:

HJIMK (Ba1/BBB-/ BBB-): cnpaabl kK G-kpnBon O®3
BbinyckoB HJIMK Ha ¢oHe BHeluHelr BONaTUIIbHO-
CTV 3aMEeTHO paclwmpunmcb — go 166 n 218 6.n. no
BO-5 n bO-6 cooTBeTcTBeHHO. Ha Haw B3rnapg, He-
CMOTPA Ha KOppeKLMio, YPOBEHb CAp340B 6onee
100 6.n. no 6ymaram | swenoHa BbIrMALNUT NpuVBJe-
KaTenbHO.

KpeguntHbii pncKk ypoBHA «BB»:

EBpas (-/B+/ BB-): Bo Il suenoHe naHnyeckmne npo-
Aaxun 6Gonblue Bcero «3afenu» Bbinycku EBpasa.
PekomeHpgyem obpaTuTb BHMMaHME Ha Hambonee
npoceBwie nombapgHble Oymarnm >sMUTEHTa -
CnometuHBect, 1 (114,0/8,57%/2,64*%), a Takxe
EBpa3zXonguHr ®uHaHC, 3 1 4, cnp3abl K KPUBOW
O®3 No KOTOPbIM pPacLMPUINCL A0 YPOBHA 6onee
200 6.n. ¢ 120-140 6.n. HaKaHyHe.

KpeaunTHbI pNCK YPOBHA «B»:

Meuen (B1/-/-) vs PYCAJI bpaTtck (-/-/-): no cpaBHe-
HUIO C OBymaramu ApYrux MeTaslyproB BbIMyCKU
PYCAJla ckoppekTupoBanMcb [OCTAaTOYHO YMe-
PEHHO MpY paclVpeHnn Cnp3aa K KpUBOW rocoy-
mar go 200 6.n. VMiIHTepecHo BbirnagutT nombapa-
HbI BbiNyck Meuen, 13 (101,25/9,85%/3,32), koTo-
pbIli «nponunu» no LeHe 6onee yem Ha 5 dUryp Ha
HebonbloOM obbeme. TakKe MHTEePeCHO BbIrNAgAT
KopoTKue Bbinyckn Meuen, 4 n 5.

4yTn3, bO-1 (-/-/-) (100,49/15,23%/0,33) & PMK-O, 3
(-/-/-) (100,0/10,66%/2,13): nocne nageHusa 6onee
yem Ha 2 urypy Bbinyck UTI3 BbIrmAagnT KpamHe
npuBAeKaTeNbHO [ANA pa3MeLlleHNsas KOPOTKOro
doHaMpoBaHMA B pamkax cTtpaTterun buy&hold.
Takke peKoMeHAyeM OMepaTViBHO BOCMOJb30-
BaTbCA «MPOAMBOM» Ha 3 GuUrypbl MO BbIMYCKY
PMK, 3.

* - KIIaccuPUKaLINA SMUTEHTOB 110 KPEAUTHOMY PUCKY MPOU3BELEHAE
Ha OCHOBE IIPUCBOEHHbIX PEUTUHIOB S&F, Moodly's u Fitch, a Takxe
Ha OCHOBE KPEAUTHOIO aHann3a [lpomcBa3b6aHKa.

**_ (yeHa, % oT HOMUHAaNa / JOXOLHOCTE, % roqoBbixX / JrOpaLus, JIET)

[laHOpama

KpaTkunit 0630p 4ONroBbIX PbIHKOB
Cpepa 10 aBrycta 2011 roga

KnioueBble MHANKATOPbI pbiHKa

Tukep 9asr 3mmax 3mmin 12mmax 12mmin
UST'10, % 2.25 3.22 2.25 3.74 2.25
Rus'30, % 4.41 4.60 4.02 5.02 3.91
0®d3'46018,% 7.94 8.13 7.65 8.13 7.31
Libor $ 3M,% 0.28 0.28 0.25 0.40 0.25
Euribor 3M,% 1.56 1.62 1.42 1.62 0.88
MosPrime 3M,% 4.77 4.77 4.03 4.77 3.73
EUR/USD 1438 1469 1.398 1.483 1.267
USD/RUR 29.88 29.88 2751 3148 27.28

O6nuraynm KasHavencrtsa CLUA

Kak n oxupganocb, 3aasneHne OPC cmorno octaHoBUTb
cBOO6OLHOE MafieHVe PbIHKOB, Of4HAKO, yuynTbiBaa Oes-
pafoCTHbIE MPOrHO3bl PEryfaTopa, rOBOPUTb O BOCCTa-
HOBJIEHNM YCTOMYMBOrO POCTa anneTuTa K PUCKY, Ha
Haw B3rnA4, npexpneBpemeHHo. bnaropgapAa coxpaHe-
HUIO MAFKON MOHeTapHoun nonutnku OPC, Kak MuUHU-
MyM, fio cepefiiHbl 2013 . 1 BO3MOXHOW AOMNONTHUTENb-
HOM noaaepKm pblHKOB goxopgHocTtb UST'10 Buepa
CHU3MNach ewe Ha 7 6.n. — go 2,25%, UST'30 — Ha 3 6.n. —
[0 4,62% ronoBbiX. CMm. cTp. 2

CyBepeHHble eBpoobnurauum PO n EM

Buepa B npepaBepun nybnukaumm «CnacuUTEIbHOro»
3asaBneHna OPC npopakm Ha pa3BUBAIOLMXCA PbIHKaX
NPOAOIKUINCH, OTbIFPbIBasA 06BasibHble NTOMM TOProB B
CLUA HakaHyHe. B pe3ynbtaTte, nosutms oT OPC, ckopee
BCero, B cektope eBpoboHaos EM 6yneT oTbirpaH Tosnb-
KO cerogHaA. CMm. cTp. 2

KopnopaTtuBHbie pybnesbie o6nurayunm

Ha ¢oHe pocta kpuBon O®3 Ha 20-30 6.n. npopaku
BUEpa MPOKAaTWINCb N MO KOPMNOPATUBHOMY CEermeHTy
pblHKa. [py 3TOM, yuuTbiBas MeHbLUY NNKBUOHOCTb
Oymar, no pagy BbiMyCKOB B OTCYTCTBUE MOKynaTenemn
OblNIN CUSIbHbIE «MPOJMIMBbI», KOTOPble CerogHsa MOryT
CTaTb XOPOLWMM MOBOAOM ONA MNOKYrokK. [logaepkky
PbIHKY TakMe MOryT OKa3aTb 1 C/TOBECHble NMHTEPBEHLN
B.MytnHa o rotoBHoctn LB n MuHbmHa noppepx<atb

PbIHKU NIMKBUAHOCTbIO. CMm. cTp. 3
MNoka3saTtenyn 6aHKOBCKOW JIMKBUAHOCTY M3meHeHne
OcTaTKu Ha K/c 6aHKoB 488.8 642.8 -154.0
Neno3unTbl 6aHKoB B LIb 637.9 4555 182.4
Canbgo onepauuin L|b PO 541.2 381.4 159.8
(Mnpa. py6.) (10.08.2011)  (09.08.2011)
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O6nuraunm B MHOCTPAHHOW BasioTe

3-mec 3-mec 12-mec  12-mec
NHpmnKaTtop 9 aBr

MakKc. MWH. MakKc. MWH.
UST'2 Ytm, % 0.19 0.59 0.19 0.85 0.19
UST'5 Ytm, % 1.00 1.91 1.00 240 1.00
UST'10 Ytm, % 2.25 3.22 2.25 3.74 2.25
UST'30 Ytm, % 3.62 4.39 3.62 4.77 3.51
Rus'30 Ytm, % 441 4.60 4.02 5.02 391
cnpag K UST'10 2164 216.4 118.1 216.4 103.8
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O6nuraumm KasHavencraea CLLUA

Kak u oxwupganoce, 3aqasieHue QPC cMor/io octaHOBUTH CBOOOAHOE
1ageHne PbIHKOB, O4HAKO, YYUTbIBAA OE3PaJOCTHbIE TPOrHO3b! pPe-
TYJIATOPAE, rOBOPUTL O BOCCTAHOBIIEHUN Y CTOWYUBOIro pocra arne-
TUTa K PUCKY, Ha Halll B3I/184, MpexaespemeHHo. brarogapa coxpa-
HEeHUIO MArkovi MOHeTapHowi rnoantuku OPC, KaKk MUHUMYM, 4O ce-
pegurbl 2013 1. v BO3MOXXHOV [OMOJIHAUTE/IbHOV MOALAEPXKKN PbIH-
KoB goxogHoctb UST'10 Buepa cHu3naace ewe Ha 7 6.1. — 4o 2,25%,
UST30 - Ha 3 6.11. — o 4,62% rogoBsbix.

B 3aaBneHun OPC CLUA no ntoram 2-gHEBHOro 3acefaHuna peryns-
TOP KOHKPEeTU3NPOBana CPOKN COXPAHEHUA HU3KMX CTaBOK - Hame-
PeH yaep»K1BaTb CTaBKU Ha «KPaVHE HN3KOM YPOBHE» /70 MEHbLLIEV
mepe go cepeguHesl 2013 r. Kpome Toro, ®PC 3asaBmna 10, UTO »Kganu
OoT Hee nHBecTopbl — LUb CLUA roToB K NpyMeHEeHMNIO AOMOJSIHUTENb-
HbIX MHCTPYMEHTOB A1 NOAAePHKaHMNA SKOHOMUKN CTPaHbl B ciiyyae
HeobxoamocTn. [laHHOe 3aABNeHne CMOIJIO PUOCTaAHOBUTEL CBO-
bogHoe rageHne pbiHKoB. KpoMe TOoro, Nogaepkano v poct KoTu-
POBOK treasuries, JOXOOHOCTU KOTOPbIX HaXOAATCA y JIOKasbHbIX
MWUHUMYMOB.

BmecTte C Tem, CTOUT OTMETUTb KpalHe BbICOKYK BONATWIbHOCTb
aMepUKAHCKOW Cceccum TOProB Ha PbIHKE akuui nocne nybnukaumu
3aaBneHna OPC, B KOTOPOM perysiarop yXy4Lmnsi CBOU OL{EHKHU KO-
Homuky CLIA. Tak, KOMUTET OTMETUNT COXPaHEHME HU3KUX TEMMOB
[pOCTa SKOHOMUKU CTPaHbl NpU OXMAAHUK Hebonbloro 3amepnsie-
HUA B GAVKalMe HEeCKOSIbKO KBAPTANOB U POCTe MOHMKaTENbHbIX
PWUCKOB AfA SKOHOMMYECKOro nporHosa. B yactHoctn OPC KoOHcTa-
TUPYET, UTO MaKPOSKOHOMMUYECKME WHOUKATOPbl YKa3blBalOT Ha
yXygleHne CUTyauuu Ha pbiHKe TpyAda, a TakXe coXpaHeHue pge-
NMPecCMBHOW CUTYyaLMn B CEKTOPE XKNJbA.

B pe3ynbTaTe, cuTyauus ONA aMepUKaAHCKOV SKOHOMUKM OCTaeTcs
KpailHe TpygHou — nporpamma QEl gana nuwb BpemeHHoe obner-
yeHune, a QEll BoOOLLe NpakTUUYeCKN He OTpa3nsiacb Ha SKOHOMUKE.
Taknm ob6paszom, OPC HEObXO[UMO HNCKaTb HOBBIE METOAbLI CTHUMY-
JIMPOBaHMA — TIPSIMOE BNMBaHME CPeACTB B SKOHOMUKY yXKe He pa-
6oTaerT.

MepcrekTyBbl 3KOHOMUYECKOrO POCTa B CTPAHe CTAHOBATCA BCe
6oslee TyMaHHbIMY, YTO A0b6aBNAET HeonpeaeneHHOCT pbiHKam. B
3TOM KJloue, rOBOPUTb O AOCTVMKEHUW [HA PblHKaMK, Ha Haw
B3rN54, NPEeXOEeBPEMEHHO — PbIHKU OCTAlOTCA KpaHe TOHKUMU Y
HEePBHbIMU. BMecTe ¢ Tem, TexHnyeckas KoppeKyns cerogHs, B 4a-
CTHOCTY 10 treasuries, 0yneT BnosiHe 060CHOBaHHas.

CyBepeHHble eBpoobnurauuu PO n EM

Buepa B rpegaBepum rnyomiKayum «CriacutesibHoro» 3aasieHng OPC
POAAXKN HAa PAa3BUBAIOLYNXCA PbIHKaX MPOLJOIIXKNINCE, OTbIMPbIBAA
06BasIbHbIEe nTOrU TOpPros B CLUIA HakaHyHE. B pe3y/ibTare, rno3uTms
or OPC, ckopee Bcero, B ceKtope eBpoboHgos EM 6yaer orsirpan
TO/IbKO CErO4HA.

HoxopHocTb Bbinycka Aus’30 BuYepa Bbipocna ewe Ha 16 6.n. - oo
4,41%, RUS20 — Ha 14 6.n. — po 4,44% rofoBblxX, CNP34 MeXXay poc-
CUNCKUMUN N aMepUuKaHcKnmn 6ymaramu (Rus’30 n UST'10) pacwu-
punca Ha 23 6.n. — ao 216 6.n. AMHgexc EMBI/+ Tak»ke BbIpOC elle Ha
19 6.n. - go 348 6.n. — Makcumyma ¢ mas 2010 r., Korga Habnogancs
MUK rpeyeckoro AoJiroBoro Kpursuca.

Oxnpaemblll HAMN OTCKOK, CKOpee BCEro, MPOU3ONAET YXKe CerogHs
nocne oueHku 3aasneHna OPC CLUA. Tokynkn moxeT nogaepkaTb
TakXe pactyuwas HedTb nocse Nyo6nnmKkaunm faHHbIX MO 3arnacam oT
API. Kpome TOoro, Hennoxaa ctatucTuka Bbiwna no Kuntak — cTtpaHa
yBenuumna skcnopT Ha 20,4% B utone (r/r), nMnopT - Ha 22,9%, a
canbfo TOpProBoro 6anaHca yBenmuyuaocb A0 MaKCMMymMa Moyt 3a 2
roga - go $31,5 mnpga. Bmecte ¢ Tem, prcky BO3OOHOB/IEHUA CHIXKE-
HUA PbIHKOB OCTatOTCA BbICOKUMMU.

OAO «IMpomceAasbbaHk», MockBa, yn. CMmupHoBcKasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnueckoe ynpasrneHve IHBeCTULMOHHOrO filenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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PybneBble obnunraumm

Kpusblie poxogHoctn O®3 n NDF Ha 9/8/2011
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Jlngepbl o6opoTa 3a 9/8/2011 (gox-ctb no Close)

HOTaip® 05 (8.9%)
Pyclnapo01 (8.1%)
AVXK 1706 (8.5%)
CeBCt-b01 (6.5%)
BK-NHBecT6 (8.2%)
B3b 06 (8.3%)
CnbmeTnHO2 (8%)
B3B 09 (8.2%)
Camap06n 7 (7.6%)
TpaHcH 03 (-43.3%)
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O6nurayuu ¢epepanbHOro 3amnma

Ha g¢oHe fgocratoyHo peskoro ocnabneHus pybria v pocra CTaBok
NDF pacripogaxxv B cektope OD3 Buyepa 6bi/1v rpogoskeHsl. Opu-
eHTp MuH@uHa no JOXOAHOCTU K CErOfHALLUHEMY Pa3MEeLYeHUOo
10-netHero Bbirnycka O@3 26205 rio-ripexxHemy BbiriqquT HEUHTe-
PECHO, HAXOAACH HuXKe slorapugmuyeckosi Kpusovi OD3. CerogHA
HabJII0[4aeTcsa KOPPEKLNOHHBIV POCT 10 KOP3INHE, @ TAKKE CHIUKE-
HWe CTOUMOCTU BalltlOTHbIX CBOMOB, YTO AaeT HafeXxAy Ha HEKOTO-
PYIO CTAOUITNZALNIO CUTYALIMU B CEKTOPE.

Buepa B oTCyTCTBUM TBEPAbIX «OUA0B» pboiHOK OD3 0Ka3a/ica CHOBA
HaKpbIT BOJIHOV KOPPEKUUu — OOXOAHOCTU rocObymar no Kpusom
noackoumnu Ha 20-30 6.n. OTHOCUTENIbHO 3aKPbITUS HaKaHyHe.
Mpopaxkn nopcTervBan geleBewnin pyosb, KOTOPbIM 3a 2 AOHSA
notepsan 1,74 pyb. no Kop3uHe, a Takke pactywme ctaBku NDF,
npubasmBLLME NO KPpUBOI 0Koo 30 6.M. 3a TOT e Nepuog,.

Ha atom doHe opuerHTp MurHdura no ODP3 26205 Ha ypoBHe 7,7-
7,8% Mo JOXOOHOCTU BbIMNAAEN HeybeauTebHO — K KOHLY TOProB
nocnegHsA caenka no Oymare nokasana foXOAHOCTb 8,12% ropo-
Bbix. B 3TOM Knioue, gake ¢ yueTom Habnogatowenca cerogHa He-
KOTOpOW cTabunmsauum cuTyaumm Ha pbiHKax yyactue B fopasme-
LEeHNN BbIMMAAUT HENpUBeKaTesbHO.

CerogHsA HabnogaeTca pocT pybna B npegenax 20-25 koreek no
OVIBaNOTHOV KOp3uHe npu cHuxXeHun ctaBok NDF, B pesynbtate
Uero oxugaem CerogHs yBUaEeTb OCTOPOXKHBIE MOKYITKY HA PbIHKE.

JIngepol pocta n nageHuns cpean OM3 3a 9/8/2011, 8 %
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KopnopatusHbie ob6nuraumm n PuMOB

Ha ¢ore pocra kpusori OD3 Ha 20-30 6.11. TpogaXivi BY4EPA poKaTu-
JINCBb U 110 KOPrIopaTuBHOMY CErMEHTY PbIHKA. [Tpy 3TOM, yYUThIBAA
MEHBLLYIO JINKBUAHOCTE OYMar, 1o pAagy BbllyCKOB B OTCYTCTBUE I10-
KYrarenevi 6biiv CUIbHBIE «ITPOJIUBbL», KOTOPbIE CErogHS MOryT
CTarb XopoLmum MOBOJOM AJIA MOKYIIOK. [104AEPKKY PbIHKY TaKXe
MOIYT OKasarb v CJIOBECHbIE UHTEPBEHLuY B.[TyTvHa O rotoBHOCTY
L6 1 MyuH@UHa NogaepKate pPbIHKU JINKBULHOCTBIO.

Ha neHeXHOM pblHKe 06bem cBOOOAHOV py6rIeBOV JINKBUAHOCTU B
L{5 octanca Ha ypoBHe 1,1 TpnH. py6., yBennumBLWNCbL Ha 28 Mmnpa.
py6. CtaBka MosPrime Rate o/n Takke ocTaeTca uyTb HUXe 4% ropo-
BbIX (3,96%). [NogaepKKy AeHeXXHOMY PbIHKY BUepa OKasasn ovepen-
HOW Aeno3nTHbIN ayKunmoH MuHdurHa B ob6beme 40 mnpa. py6. npu
cnpoce okono 93 mnpa. py6.

BmecTe c TeM, Ha [OJ/IrOBOM pbIHKE CUTYyaUna BYepa Oblia KpaviHe
HernpocTos — cnp3Abl CUIbHO PacClUMPUIINCL, MO MHOIMMM Gymaram
(ocobeHHo BO lI-Ill swenoHax) pbiHOK BoobLe 6bis1 He chopMMpPOBaH
npu OTCYTCTBUWN «6MAOB» U BbICTaBNeHHbIX «oddepoB» Ha AOKPU-
31CHbIX YPOBHAX. B pe3ynbTaTte, Ha pblHKe nepuoamnyeckn Habnoaa-
NNCb «MPONVBbI» B «CTaKaHax» MO HeKOTOpbiM Gymaram Ha ¢oHe
KpanHe BbICOKOW BONMATUIbHOCTM BHELLHNX PbIHKOB.

CeroiHA Mbl OTMeYaeMm cTabunmsaumio cUTyauum Nnpu HEKOTOPOM
BOCCTaHOBJ/IEHUW anmneTnTa K puUcKy. B pe3synbraTte, BO3HUKLWME «Me-
PEeKOCbI» Ha PbIHKE BMOJIHE MOXHO MUCI10/Ib30BaTh 414 MoKyriku. OT-
MeTUM TaKXe, UTo AaTb CUbl OblkaM MOXKeT BUepallHee 3aABneHne
npembep-muHucTpa PO B.MyTrHa o rotoBHocT MuHduHa n LB npn
HeobxoaMMocTy [O6aBUTb NNKBUAHOCTY HA POCCUNCKUINA PbIHOK.

OAO «lMpomcBsazbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
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Bbinnatbl KyrnoHoB [MoraweHunsa n O(I)eprI
0 BTB-JInsnnr OuHaHc, 9 8290  mnH.py6. 0O Bectep-OuHaHc, 1 MoraweHne 1.50 mnpg. py6.
o PoccenbxosbaHk, 10 224.40 MAH. py6. O EBponnaH, 1 MoraweHne 2.00 mnpa. py6.
o Poccus, 25063 463.80 mnH. py6. O Camapckas obnactb, 25003 MoraweHne 4.50 mnpg. py6.
o Poccus, 25078 3469.00 MJTH. py6. o MO3K, 1 OdeprTa 6.00 mnpg. py6.
o Poccms, 26203 5161.50  mnH. py6.
o Poccus, 46017 1396.00 MSH. py6. O baHk Poccun, 4-19-21BR1-1 Morawexne  29.27 mnpg. pyo6.
o Poccus, 46020 4645.35 MJTH. py6. 0 BTB-JInsuHr ®uHaHc, 9 OdepTa 5.00 mnpg. py6.
o CaHkT-MeTtepbypr, 26006 224.50 MIIH. py6. o WnoteuHoe AreHTcTBo Pecnybnuki  OdepTta 1.00 mnpg. py6.
o Qoptym (TTK-10), 2 189.50 MJTH. py6. o ®optym (TTK-10), 2 OdeprTa 5.00 mnpga. py6.
[i6aorycra20tir | ] 350] wnpa. oy
0 BTB-JInsnHr ®uHaHc, 1 76.24 MAH. py6. 0 M-MHOYCTPUA, 1 MoraweHne 1.00 mnpg. py6.
0 Bectep-OuHaHc, 1 114.06 MiH. py6. O PTKJIM3UHT, BO-1 OdepTa 1.50 mnpg. py6.
0 EponnaH, 1 49.86 MJTH. py6.
o0 KpacHoApckuia kpai, 34004 193.90 MJTH. py6. _ m
o JIOKO-baHk(3A0), BO-01 105.95 MJTH. py6. o Mpectnx-dkcnpecc-Cepsuc, 1 Odepra 0.06 mnpg. py6.
O MUKOAHOBCKMI MACOKOMOUHAT, 2 13464  mnH. py6.
0 MuHunctepcTBo ¢uHaHcoB Camapckoi obnactu, 2500: 85.28 MJTH. py6. _
0 Poccenbxo3baHk, 11 224.40 MSH. py6. O Poctenekom, 1 Odepra 2.00 mnpa. pyo6.
0 Poctenekom, 1 94.74  MnH. pyb.
0 TpaHcKpegutbaHk, 5 118.83 MJTH. py6. _
o Hatyp MNpogykr - NHueecT, 3 MoraweHnne 0.90 mnpg. py6.
0 MuHunctepcTBo ¢uHaHcoB Camapckoi obnactu, 3400t 90.70 MJTH. py6.

o TpaHcOuH-M, 2 8040  mnH.py6. PEELETGCPAARES _ mnpa. pyo.

o AMXKK KO, 2 Morawexune 1.00 mnpg. py6.
15 arycra 2011 . 1418.03
o AMKK, 10 121.74  mnH. py6. PEEERTEcPIARES _ mnpa. pyo.

o AUXKK, 19 11646 mnH.py6. O benon-OuHaHc, 2 OdeprTa 2.00 mnpg. pyo6.
o AWXK, 9 94.40 MJIH. py6.
0 ATomaHepronpom, 6 750.00 MJTH. py6. _
o WpkyTckas obnactb, 31006 40.66 mnH. py6. O Mepnseab-OuHaHc, BO-1 Odepra 1.00 mnpg. py6.
O MepBbIi nnoTeyHbin areHT AVXKK, 1A 12.04 MJTH. py6.
o Kanyxckaa obnactb, 34002 Morawexune 1.30 mnpg. py6.
o Benon-Omanc, 2 Obepra 200 wnpn, pye.
o0 AOK Cnctema, 2 147100  mnH. py6.
o Bukrtopua-OuHaHc, BO-1 79.78 MJTH. py6. o OM3,5 MoraweHnne 1.50 mnpg. py6.
o MOB3KCBAHK, BO-01 205.80 MJTH. py6. o Pocrenekom, 7 MoraweHrne 3.00 mnpga. pyo6.
o M-MHAYCTPUA, 1 61.08 MAH. py6. 0O TIK-2,1 MoraweHxne 3.09 mnpg. pyo6.
o TpaHc®uH-M, BO-1 60.78  msH. py6.
5 ToancOu-M, 50-3 2431 wnwpy, NPT N WX P
o Poctenekom, ¥-13 MoraweHne 0.00 mnpg. py6.
o Pocrenekom, ¥Y-38 MoraweHne 0.00 mnpg. py6.
0 Makpomup-OuHaHc, 1 OdepTa 1.00 mnpg. py6.

MnaHupyemble BbINyCKM o6nuraLjunii

10 aBrycta 2011 r. 20.00§ mnpga. py6.

o 00326205 20.00 mnpg. pyé.
m 20.0 M Bbinnatbl KynoHoB B odepTbl 1 NoratueHns . 60.0
o OBP-20 1000 wmnpa.py6. 0 & 400
o Megsegb-®uHaHc, 2 1.00 mnpg. py6. 5.0 =

o0 baHk Jepxasa, 01 0.30  mnpa. py6. 0.0 ! ! r 00

10.aBr 11.a8r 12.aBr 13.a8r 14.aBr 15.a8r
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‘PSB' "pOMCBﬂBbGaHK Makpo3KoOHOMUYECKaAa CTaTUCTUNKA

noHepgenbHWK 8 aBrycra 2011 r.

O 03:50 AnoHwuA MNTorosoe canbfo nnaTexkHoro 6anaHca

O 03:50 fAnoHwua CKopp. canbfo nnaTexxHoro 6anaHca

O 03:50 AnoHwua BanaHc Tek. cueta r/r%

O 03:50 AnoHwua Canbfo ToproBoro 6anaHca - BOP Basis

O 09:00 Anonwua Bank of Japan Monthly Economic Report

O 10:30 OpaHuua BaHk OpaHuun: UHaeKc aenoBbix HaCTPOEHUN
O 12:30 EBpo3oHa WHA. noBepra NHBECTOPOB OT Sentix

BTOPHWK 9 aBrycta 2011 r.
03:01 Benukob6putaHua  [lpogaxm BRC, aHanornyHble, r/r
03:01 BenukobpuTaHua  MHAeKC LeH Ha xunbe oT RICS

03:50 AnoHua Arperat M3 geHexxHol Maccbl AnoHun (r/r)
09:00 AnoHwnA MoTpe6. noBepue

10:00 TepmaHua SKcnopT (sa) (M/m)

10:00 TlepmaHuAa NmnopT (sa) (m/m)

10:00 TepmaHua MnaTtexHbi 6anaHc (eBpo)

10:00 TepmaHuna Toprosbii 6anaHc

10:00 AnoHuA 3akKasbl Ha cTaHKu (r/r)

10:45 OpaHuuna BbanaHc 6rogkeTa (€Bpo)

12:30 BenukobputaHusi  [pom. Npon3BoACTBO (r/r)

12:30 BenukobputaHus  po3BofcTBo B 06pabaTbiB. MPoM. (r/T)

12:30 Benukobputavua  Buprmoe canbpo Topros. 6anaHca (MiH. GyHTOB)
12:30 BenukobputaHua  Toprosbiii 6anaHc 6e3 yyeta EC (MnH. pyHTOB)
12:30 Benukobputanua  O6Ly. canbfo ToproBoro 6anaHca (MiH. GyHTOB)

O0Oo0Oo0oo0oDoo0ooDoo0ooDoo0ooDoooDooooao

15:30 CWA NFIB OnTriMm3m Man. npeanpuHum.
16:15 KaHapa CTpouTenbCTBO HOBbIX JOMOB
16:30 CLUA 3aTpatbl Ha pabouyio cuny
16:30 CLA Mpoun3BoANTENbHOCTb B HECEIbCKOX03. CEKTOpe
18:00 CLIA MHpeKc skoHoMMYeckoro onTummama ot IBD/TIPP
22:15 CUWA PewweHne OPC no yyeTHOW cTaBKe
O 03:50 AnoHwua MnoTeyHoe KpegutoBaHue (r/r)
O 03:50 AnownwuAa Vnpekc pen. akteHoCTH B cdhepe ycnyr (M/m)
O 03:50 AnoHwuA MHpeKc onToBbIX LieH Ha BHYTP. pbiHKe (M/M)
O 03:50 AnoHwua MHpeKc onToBbIX LieH Ha BHYTP. pbiHKe (r/r)
O 10:00 TlepmaHua MHpeKc noTpebutenbckux LeH (M/m)
0O 10:00 TlepmaHua MHA. noTpebuTtenbckimx LeH (r/r)
O 10:00 lepmaHua WML - rapmoHu3. ¢ yueTtom cTpaH EC (r/r)
O 10:45 OpaHuma Mpom. npoussopacTeo (r/r)
O 10:45 OpaHuma MnaTtexHbin 6anaHc (eBpo)
O 10:45 OpaHuuma Mpom. npoussopacTeo (r/r)
O 13:30 Benukobputanus  Bank of England Inflation Report
O 15:00 CUWA 3aABKM Ha unoTteky ot MBA
O 1800 CLWA JOLTs-OTKpbITUe BakaHCUIA
O 18:00 CLWA OnToBble 3anachbl
O 22:00 CLWA ExxemecauHbIi oTYeT 06 ncnonHeHumn GlogxKeTa
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@ MpomcBsA3bOaHK

MHBECTULNOHHBbIN AenapTameHT
T..+7 (495) 777-10-20 po6. 70-53-03, 70-20-00
.1 +7 (495) 777-10-20 pob. 70-47-37

E-mail: ib@psbank.ru

PykosopacTteo
iz)zfgltgp‘gs;tifneKcaHAPOqu PykoBogutenb genaptameHTa 70-47-77
TynuHos [leHuc BaneHTuHOBMY
Tulinov@psbank.ru PykoBogutenb genaptameHTa 70-47-38
MwuneHuH Cepren Bnagnmnposuny

70-47-94
Milenin@psbank.ru 3amecTuTenb pyKOBOAUTENSA AenapTaMeHTa 0-47-9
Cy66OTMHa Mapua AnekcaHpapoBHa 3amecTuTenb pyKoBOAUTENA AenapTaMeHTa 70-47-33
Subbotina@psbank.ru 24 P
AHanuTuyeckoe ynpasneHue
rp.I/ILl,Ke.BI/ILI OMmuTtpunin AnekcaHgposuy PbIHOK 0BAVraLMiA 70-20-14
Gritskevich@psbank.ru
MOHaCTblpmMH Omntpuin Bnagnmuposny PbIHOK 0BAVraLMiA 70-20-10
Monastyrshin@psbank.ru
Waros Oner bopncosuny PbIHKI KLl 70-47-34
Shagov@psbank.ru
3axapoB AHTOH AnekcaHapoBuY BantoTHble 1 TOBapHble pbIHKK 70-47-75
Zakharov@psbank.ru
YnpaBneHne TOpProBnn n npoaa
KpyTb borgan BnagnmupoBuy CyHAMKaUMA 1 NPOAAXN Mpsamoit: +7(495) 228-39-22
krutbv@psbank.ru icq311-833-662 +7(495) 777-10-20 po6. 70-20-13
XmeneBckun iBaH AnekcaHapoBuy CrHAMKaUMA 1 NPOAAXKN Mpamoir: +7 (495) 411-5137
Khmelevsky@psbank.ru icq 595-431-942 +7(495) 777-10-20 po6. 70-47-18
MaBneHko AHaTtonui IOpbeBuy Tpengep Mpamorii: +7(495)705-90-69 vnu
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 no6. 70-47-23
PbibakoBa lOnus BukroposHa Tpengep Mpsimoit: +7(495)705-90-68 unu
Rybakova@psbank.ru icq 119-770-099 +7(495)777-10-20 po6. 70-47-41
MKapukos EBreHui lOpbeBny y
Zharikov@psbank.ru Tpenaep 70-47-35
Ypymos TamepnaH Taiimypa3osuy Tpeiipep Mo6.: +7(910)417-9773
Urumov@psbank.ru +7(495)777-10-20 no6. 70-35-06

YHpaBneHme no pa60Te C HESMNCCUOHHbIMW A0JITOBbIMU obs3aTenbCcTBamMM

bapaHouHunkos Anekcangp Cepreesny Onepauuu ¢ Bekcenamu MpsAmMoii: +7(495)228-39-21 unu
Baranoch@psbank.ru +7(495)777-10-20 pnob. 70-47-96

HacToawmin nHbopmMaLMoHHO-aHANUTNYECKN N 0630p NPeAoCTaBAAETCA NCKTIOUNTENBHO B MHGOPMALIMOHHBIX LIEfIAX 1 HE COAEPXKUT peKoMeHAaUNi nin
npeanoxeHnii o coseplueHnn caenok. OAO «MpomcBA3b6aHK» YBEAOMIISIET, UTO UCMONb30BaHMeE NpeacTaBneHHon nHbopmaumy He obecneyrBaet 3almTy ot
y6bITKOB 1nn nonyuyervie npubbinun. OAO «MPoMCBs3b6aHK» 1 ero COTPYAHWUKN He HECYT OTBETCTBEHHOCTM 3a MOSIHOTY U TOYHOCTb MPEfOCTaBNEHHON
NHPOPMaLMK, a TaKkXKe NOCNIEeACTBUA €€ NCMOMNb30BaHNSA, U OCTABAAIOT 3a cO6O
NnpaBo NepecMoTPeETb ee cofepkaHune B NIl060 MOMEHT 6e3 NpeABapUTENIbHOrO YyBEAOMIEH V.

HacToAwmm yBefOMNAEM BCEX 3aUHTEPECOBAHHbIX ML, O TOM, YTO NPY NMOArOTOBKe 0630pa MCMNosnb3oBanacs MHGopMaLma, NonyyeHHasn 13 cetn VIHTepHeT, a
TaKXe APYrmx OTKPbITbIX UCTOYHMKOB MHPOPMaLMK, paccMaTprBaEMblX HAMU Ha MOMEHT My6IMKaLMKy Kak AOCTOBEPHbIE.

OAO «lMpomcBazbbaHK», MockBa, yn. CMupHoBckasn, 10, T.: 777-10-20, web-canT: www.psbank.ru
AHanuTnyeckoe ynpasneHue NHBecTULMOHHOro lenapTtameHTa, T. 777-10-20(8o6. 704733), e-mail: ib@psbank.ru
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