" PﬂMGBﬂ 3'35 AH“ RUR/USD (UB) 28,0853 28,133 28,1872 28,1237 27,9833
_i viivuiivsunaliin EUR/USD 1,2893  1,2787 1,2789 1,2736  1,2869
[ v ww . o cbank. ]
URALS 39,04 37,85 37,84 37,71 38,25
($/6app.)
BB 6,4 7,1 3onoto 417,95 412,3 413,6 4125 414,2
(% k ananor. (3a3kB. (322004r.) ($/Tp.yHL.)
nepuoay 2004 r.)
ioratn aHOpaMa
WHdpnsiums 2,6 % 11,7 % n p
(nnuy) (3a savBapb (B 2004
2005 ropa) rony) KpaTknn 0630p BantoTHbIX, A€HEXHbIX
[OeHexH. 6asa 1608,2 1644,6 " q)OHAOBbIX PbIHKOB
(mnpa. py6.) (31.01.05) (27.12.04)
3BP LB 125,7 120,7 MaTHnua 11 ceBpansa 2005 ropa
(mnpa. $) (04.02.05) (24.12.04)

HoBoctu

3BP P® 3a nepuon ¢ 28 aHBapsi no 4 despans 2005 r cokpaTUnuch Ha 2,6 Mrpa AONM, a B NPOLEHTHOM
OTHOLLEHMM Ha 2 npouy, - co 128,3 mnpa gonn go 125,7 mnpg gonn.

AkcnopT HedpTM n3 PP c 1 no 7 despans 2005 r yBenUUUNCS MO CPABHEHWMIO C aHANOTMYHLIM MEPUOAOM
npoLwnoro roga Ha 8 npou, n coctasun 4,063 MiH TOHH., B cooTBeTcTBME C AaHHbIMK LIAY-TOK. [ob6blva HedbTH 3a
nepBylo Hegerno despans Bospocna Ha 4,7 npou n coctasuna 8,882 MrnH ToHH. lNMoctaBka HedT Ha HIMN3 PO
yBenuyunack Ha 3,3 npou, A0 4,351 MITH TOHH.

CTpaTequeCKM BaXHbleé MeCTOPOXAEHWUS, npedyCMOTPEHHble K rnpoaaxe Ha aykumoHax B 2005 r,
OOMXHbl paspabaTtbiBaTbCsl KOMMaHWAMW, rOe [ONs pe3vaeHToB cocTaBnsieT He MeHee 50 npou. Panee
MuHnpupoabl AeknapupoBano HeobXo4MMOCTb CO34aHUsi Hepes3maeHTaMmmn KoMnaHun-pesngeHTos PO ana paboThbl
Ha POCCUMCKOM pblHKE. B 4acTHOCTW, K 3TUM MECTOPOXAEHUAM OTHOCATCH NpoekT "CaxanunH-3", MecTopoXaeHus
Tpebca u TwutoBa, wWenbgoBble MecTopoxaeHuss B bapeHueBom Mope, 6noku LleHTpanbHO-XopenBepckoro
MECTOPOXAEHWS.

EBPP nnanupyet Boinyctth pybnesble obnuraumm Ha cymmy 3-5 mrpa py6 B nepsom ksaptarne 2005 r. BaHk yxe
Hayan NpoBOAMUTbL NOArOTOBUTENbHLIE BCTPEYN C MHBECTOPAMM.

O61bem 3anmcTBoBaHMM OAO "lMasnpoM" Ha 2005 r sannaHuposad B 110 mnpa py6, Ha 2006 r — 90
mnpa py6.3aMmcTBOBaHMSA NpeaycMOTpPeHbl B BUAe kpeguTos, obnurauun n espoobnuraumn. N3 obwero o6bema
3anmMcTBOBaHMA Ha 2005 r /110 mnpa py6/ 50 npou Gyget npueBnekatbcs B pybnax u 50 npou — B BanioTe.
Panee coobuwanock, 4to OAO "lasnpoM" nnaHupyeT pa3mectutb B 2005 r 2 Bbinycka eBpoobnuraumin Ha cymmy
900 mnH gonn u 1 mnpa gonn cootTBeTcTBeHHO. OcTanbHble NapameTpbl U Npeanonaraemble CPOoKM pasMeLleHns
eBpobOHA0B NoKa He onpeaeneHbl.

Yucrtaa npmbbinb OAO "PoctenekomM" no MC®O ysenuunnack B 1-m nonyrogmm 2004 r 6oree Yem B 3
pa3a no cpaBHeHuto ¢ 1-m nonyrogmem 2003 r go 2,415 mnppa py6. KoHconuampoBaHHble Aoxoabl 3a 1-e nonyrogme
2004 r yBenuumnuch no cpaBHeHuto ¢ 1-m nonyroavem 2003 r Ha 33,4 npou go 17,958 mnpg py6.

OAO "BbiMnenKoM" nnanupyet B 2005 r yBenuuuTb Kan.BnoxeHust o 1,474 mnpa gonn. O6wmit o6bem
Kan.enoxeHun 3a 2004 r coctasun 1,149 mnpa Jonn, a pocT KanuTanbHbIX BRoxeHun B 2005 r No cpaBHEHMUIO C
2004 r cocTaBuT OKONo 28 npoLl.

OAO "BbiMmnenKoM" He vcknouyaeT BO3MOXHOCTM, YTO MOXET NMUWINTLCA 60 % aKuUii Ka3axCTaHCKOro
coToBoro onepartopa "Kap Ten" wunu yBenuunuTb CBOM AOMroBble 0683aTenbCTBa NO 3TON KOMMaHuM Ha 19,7 MIH
Jonn., B CBSA3M C TeM, 4YTo Typeukune komnaHmm Rumeli Telecom A.S. u Telsim Mobil Telekommunikasyon Hizmetleri
A.S., koTopble paHee Bragenu naketom akum Kap Ten  coobwmnu , 4TO OHM HamepeHbl obpaTUTbCH B
MexayHapogHbI LEHTP No paspeLleHnto akuMoHepHbIxX cnopos /International Center for the Solution of Investment
Disputes/, He3aB/cHMyI0 opraHnsauuto, ceasaHHyto ¢ MuposeiMm 6aHkom MWorld Bank/.

OAO "BbiMmnenKoM" nnanvpyet B 1-m kBaptane 2005 r npoaats 3a 175 MiH gonsn 50 npow MUHYC OfIHY aKLuio
KasaxcTaHckoro cotoBoro onepatopa "Kap Ten".B ceHTs6pe 2004 r "BbimnenKom" npuobpen "Kap Ten" 3a 350 mnH
OONM NMC OKOMo 2 MNH AoNnn nnaTexen 3a odopMrieHWe cOenku, a Takke MpuHAn Ha cebs gonrosble
obsasatenbcTBa "Kap Ten" B paamepe okono 75 mrH gonn.

Ooxoabl AK “TpaHcHedhTb” or Bcex BMOOB AesaTensbHOCTM cocTaBunv B 2004 © no npeaBapuUTenbHbIM
pesynbTatam 143,9 mnpg py6, yto 6onblie umdpsbl 2003 roga Ha 9,3 mnpg py6, unu Ha 7 npoy,. Yuctasa npubbinb
no cucteme AK “TpaHcHedTb” B 2004 rogy pocturna 41,1 mnpg py6 v B 1,2 pa3a npesbicuna ypoBeHb 2003
roga.Hanorosble Beinnatel 3a 2004 rog B Lernom no cucteme “TpaHcHedT” coctasunu 26,5 mnpg py6 — noytun Ha 8
mnpa py6. 6onblie, yem B 2003 roay.

"CeBepcTanb" craHeT Bnagensuem 62 npoy utanbsHckorn Lucchini, BbIKynMe aonamuccuio Ha 430 MITH eBpo.
Lucchini BbinyctuT gonamuccuio Ha 450 MnH eBpo, 13 Kotopblx 430 MNH eBpo onnaTtut "CesepcTane”, a ocTarnbHble
20 MIH eBPO — HblHELIHNE aKUMOHEpPbI UTaNbsHCKOW KOMMaHWUW.

OAO "TaTHedhTb" n upaHckuin oHa Mostazafan HamepeHbl 3aperMcTpupoBaTb B MIOHE TeKyLlero roaa
COBMECTHOE NnpeanpusitTue no paspaboTke HePTAHbIX MECTOPOXAEHUI Ha TeppuTopun MpaHa, Yepes kotopoe OyayT

peann3oBbiBaTbCA BCE MNPOEKThI TaTapMM, CBA3aHHbIe C HerTﬂHbIM OunsHecom B I/IpaHe.
Mo mamepuanam 2azem «Bedomocmu», «<KommepcaHm», a makxe interfax.ru, prime-tass.ru, rbc.ru ,akm.ru
AKB «IIpomces3pbank», Mocksa, yi. CmuproBckast, 10, 1.; 777-10-20, web-caiit: www.psbank.ru
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BantoTHbIN U JEeHEXHbIA PbIHKU

10.02 09.02 08.02 07.02 04.02
CrtaBka peduHaHcup. LB % rop, 13| 14 (c 15.01.04 no 14.06.04)
Ocrtatkn KO B LB Mnpa. p. 262,0 262,5 261,3 260,7 272,6
fenosuTel KO B LIB Mnpa. p. 238,1 249,1 251,4 249,7 230,9
MIBOR 1 aeHb % rop 1,40 1,43 1,38 1,42 1,42
ETC (today, USD) py6. 28,114 28,13 28,2 28,1001 28,005
ETC (today, EUR) py6. 36,01 35,97 35,995 36,16 36,28
Pacuert. kpocc-kypc EUR/USD no ETC 1,2809 1,2787 1,2764 1,2868 1,2955

Ouvnamuka kypca EBPO-ponnap

ELRUSD : FOREX [ 13
B = |.2875 134
WEMA(F) = 1.2858 132
WEMAED) = 1.2957 L
BEMASO) = 1.3051 m
126
124
1.2z
EUR jUSD : FOR Foono
M CD (9, 128 5 005
Bzignal = -0.007 543
— 0.000
BEasic = -0.0081 972
S M F-0.003
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i

USDTOM_UTS : MMEE C2OT  [27.90
B =25 1200 L 27 aE
S0 ToM_UTS - MMEE C3MT Mnpa
Walume Lo
W= 06760

OuHamuka oCcTaTkoB W genoznTos KO B UB PP c
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MexxayHapoaHbIA BantoTHbIN pbIHOK. [MpakTnyeckun B TeueHve Bcen
TOProBOV CECCUM KOTUPOBKW [ONnapa COXPaHsinu CcTaburbHOCTb MO
OTHOLLIEHMIO K BONbLUMHCTBY NUKBMAHLIX BantoT. MNMapa EBPO-gonnap
Haxogunach B y3koMm guanasoHe 1,2770-1,282. PbIHOK oxuaan gaHHbIX
no BHewwHew Toproene CLUA B gekabpe, koTopble Bbinu B 16-30 MCK
M oKkasanucb nydwe oXxuaaHui: aedwumT cokpatunca 6onblie
oxugaemoro (oo -56,3 Bmecto -57), a paHHble No Aeduunty 3a
HOS6Pb OblNK Takke NEPecMOTPEHbI B CTOPOHY MOHWKEHMS.

PbiHok EBPO-gonnapa otpearvposan poCTOM amMepuKaHCKON BantoThl
NULWb Ha HECKOSbKO MWHYT, B TeYeHWe KOTOpbIX Aornnap BbIpoc A0
1,2730, nocne 4ero nowna Koppekuus, W gonnap Hayan
cTpemuTenbHo cnabetb, B pe3ynbTate u4ero kotuposkn EBPO
Bblpocnn Ao 1,2880 k 10-00 MCK cerogHs.

HeoxupaHHas peakumsi pbliHka Oblna cBsi3aHa CO  criegylowumm
dakTopamu:

- TexHu4eckon nepekynneHHOCTbI0 aMepuKaHCKOW BanioTbl, KoTopasi
BO3HWKNA YXXe B Havane Hegenw,

- Oco3HaHMeM urpokamm Toro akra, 4To, HECMOTPS Ha yryudlleHne B
Aekabpe, pesynbTathl BHelwHen Toproere CLUA no utoram 2004 roga
(nedouvuutr 617,7 wmnpg. gonn. unm 53 % BBI) okasanuce
CYLLLECTBEHHO Xyxe, Yem B 2003 rogy (496,5 vnu 4,5% BBIT),

- JaHHble no BHewHen Toproene Kutas 3a sHBapb, KOTOpble YXe
BbILLMW U NOKa3anu pekopgHoe yBenuyeHne akcnopTta, MoryT NpuBecTU
K TOMy, 4TO ToproBbi 6anaHc CLUA B sHBape yxyawurcs.

- OTaenbHble UFPOKKM pbiHKa nonaratoT, yTo PPC CLUA moxeT caoenatb
naysy B npolecce nosbileHns ctaBok. (Mbl nonaraem, 4To 37O KparHe
MaroBePOSATHO).

- JoxoagHocTb no UST ocTaeTcsa Ha HU3KOM YPOBHE, B CBA3WN C BbICOKUM
CMPOCOM Ha aMepukaHckue rocbymarm co cTopoHbl baHka Kutas,
KOTOpbIN MO-NPeXHeMy yAepXMBaeT KypC l0aHA Ha HU3KOM YPOBHE,
NPOBOAS MHTEPBEHLMN. DTO MoKasanu aykuMoHbl, NPOBOAMBLUMECH Ha
Tekywen Hegene. OTO CTUMYNMPOBarno MNpPoAau AOMfapoB NpoTUB
BarnoT pasBMBAaIOLUUXCA CTPaH, TakMX Kak aBCTpanuuckuim gonnap v
T.N.

- BuyepawHuin nporHod MOA oTHOCUMTENBHO pocTa crnpoca Ha HedTb B
Mupe 1 pocTa LieH Ha cbipbe B 2005 roay BbI3Bano BOMHY neccummama
B OTHOLLEHMM NnepcrnekTuB pocta akoHomukm CLLA.

Bce atn pakTopbl npuBenu K Havany OXugaemon KoppekumMn Ha
pbiHke. OAHako CMOXET fnuM YyXe 3Ta Koppekuus npuMBecTu K
BO306GHOBNEHNIO JOMNTOCPOYHOIO TpEHAA Ha NOHWKEHWeE Aonnapa noka
TpyAHO cKkasaTb. C TEXHUYECKON TOYKM 3PEHUS BaXHbl YPOBHWU
nogaepxkn 1,2930 n 1,2980, nporas KoTopble, Jonnap, ckopee BCero,
BO30GHOBUT yBEPEHHOE CHWKEHUE. Ecnu ke 3T ypoBHU NpeononeHsl
He OyayT, TO PbIHOK OMNSATh XAET BO3BpaLleHne B GOKOBON AnanasoH.
BHyTpeHHMIA BanioTHbIA PbIHOK BMeECTe CO BCEMW XJan Bbixoda
AaHHbix no CLUA, no3aToMy KOTUPOBKW OblnvM CTabunbHbl Ha YPOBHSAX
28,11-28,12. PbIHOK He ycnen oTpearMpoBaTb Ha CHUWXEHWe gonnapa

BYepa, [MO3TOMYy B XO0Oe CerogHsilHWX TOpProB Mbl  KOEM
CNeKynATMBHOro pocTa pybnsa go 28-28,05.
Cutyauma B panbHenwem OyoeT 3aBuceTb OT  MOBeAEHMS

espogonnapa. Ecnu teHgeHuus k pocty EBPO 6yaeT coxpaHsTbcs, TO
pybnb HayHeT [OOBOMBHO CTPEMWUTENbHO  YKPENNATbCs, €cnu
eBpogonnap songet B 6OKOBOM TpeHd, TO pybnb OocTaHeTcs cTabureH
B kopupgope 27,9-28,2.

AKB «IIpomces3pbank», Mocksa, yi. CmuproBckast, 10, 1.; 777-10-20, web-caiit: www.psbank.ru

Awvamarunacvuii arnan Kanwauaiicroa w 777-1N200naR 2520 a.mail aihhntina@ndhanle rii


http://www.psbank.ru

BHyTpeHHUI pbIHOK obnurauum

10.02 09.02 08.02 07.02 04.02
L‘I’\;’é’é B cekumm rocoymar Ha MIH. PYO. | 44046 | 70583 281,8 722,21 |  7742,60
Cymma cpeacts B TC MMBB MIH. py6. 3852,3 4170 3093,5 3745,9 6520,4
O6bem pbiHka O®d3 no HomuHany MIpA. pyo6. H.ao. 587,94 583,82 583,82 583,82
Kanutanusauus pbiHka OP3 MIpA. pyo. H.a. 575,83 572,31 572,13 571,75
MNepBuYHbIE pa3meLleHUs Heroc. MnpaA. pyo6. 0 0 0 0 0
ceKTopa o6nurauumn
BTopuuHble TOprM Heroc. cektopa MIpA. pyo.
oGNMraLIMiA 4,441 4,176 5,103 3,075 10,408
WHaekc kopn. oon MMBB 103,73 103,69 103,7 103,73 103,78
HoxoaHocTb obnuraumit nepeoro POCT Ha pblHKE CyBEpPEeHHbIX eBpoobnuraumini  Bo3obHOBUNCA U
swenoHa KOTUPOBKM onaTb ywnu sbiwe 107 % oT HoMuHana. lNoka cnpoc co
RUR usb CTOPOHbI MHOCTPaHHLIX LieHTpanbHbLIX 6aHkoB Ha rocbymaru CLLUA
oravy. Z)/T)M roratu. Z)/T)M COXPaHSIeTCsl Ha BbICOKOM YPOBHE, [OXOAHOCTb MO aMepUKaHCKIM
0 0
ANPOCA [23.10.05 | 583 | 06.0508 | 6,71 | P AoxoA yBep P P LUAM
Takke He pacTeT, YTO co3aaeT NPeAnoChINKN A COXPaHEHWUs1 HASKOW
THK 28.11.06 | 6,87 06.11.07 | 5,67
AOXOQHOCTM M no  pybneBblM rocbymaram, OCODEHHO ecnu
Muaepo v ayreaiinepe LIS Spentn WLt 16 oAAAeN, POGT ROYORMOOTH Na paIE
YpanBar3® 1,45MKILIB-01 -4,00 rocoymar. [doxopaHocTtu K noraweHuto: 2005-2007- 4,0-6,5 %, B
PycCrana-2 | 1,15Mrop35-06 -1,10° 2006-2010-5,3-7,6%, 2008-18— 7,8-7,96%.
Camapa03-1 0,75CeBKab ob6n -1,03  PniHOK kopnopaTuBHbIX obnuraumit. B nepsoi NofnoBuHe AHS Ha
Kpuctan®-1 0,67MNA-106 -0,50 pblHKe HerocygapCTBEHHBLIX OOMroB Habnoganock 3aTvlibe U Aaxe
PECTOPAHTC | 0,50TpaHcHdTnp -0,45 HEKOoTopoe Cron3aHne B OTPULATENbHYI 30HY MO NUKBUOHbLIM

Nugepkl No KoN-BY COENOK, WT

WHeoreagal
MMop3f-oG
Hoacudan2
aQnd-arpa-1
MMop3g-oG
FOTH-01 of.
Nex0&n-3ob
Moc.oBnde
FOTH-D3 of.
TAINPOM A5

Nugepkl no odbemy TOProeg, MNH. pyo.
FAINPOM A3
Mywonn2obn
FOTHAD3 of
AWMME 306
Mrop3d-o0
Hoecub 108
FAINPOM A5

Moc.obn.4s

Wop24-08
FOTHAD2 of
PbiHok TKO-O®3. T[lpuynHon npogax Ha
pblHKe rocbymar Takke cTan ayKuuMoH Mo
pa3meryeHnio OBP, roe 6aHkn npeabsasunm
cnpoc Ha 6ymaru B cymme cBbiwe 3,6 Mnpa.
py6., a kynunu 6ymar Ha 1,8 mnpa. pyo6.,
HECMOTPSA Ha TO, YTO CpeaHeB3BeLUeHHasi
JOXOOHOCTb OKasanacb [A0BOSIbHO HU3KOMW:
4,32 % roposbix. [pn 3TOM [OXOAHOCTb
O®3 ¢ aHanorMyHbIMM CpokamMu noralleHus
cocTasnser 3,85-3,89% rogoBbIX.
HeyomButenbHo, 4TO 4YacTb  CpeacTtB
nokugaet pblHOK OP3.

®oHOBBIM MOKa3aTenem AN CHWKEHUs!
Ha pblHKE TaKkKe cTana Koppekuums Ha
PblHKE  CyBEPEHHbIX  eBpoobnuMraumn,
KoTopas Habntoganack BXxoae
eBponenckon Toproson ceccun. OgHako B
CBSI3M CO CHWXeHueM goxogHoctu no UST

Gymaram, ogHaKo K KOHLYy TOProBOM CECCUU KOTUPOBKM MO NTIMKBUAHBIM
Oymaram Havanu pactu. lNpoucxopsilee Ha pblHKE CBA3aHO Obino,
rmaBHbiM 00Opa3oM, C cuTyauuen Ha BanioTHOM pbiHKe. B nepsoi
MONMOBMHE [HA Y4yaCTHUMKM MpojaBanu Oymaru, T.K. OXuganu
NPOOOIKEHNA YKpenneHns gonnapa kK pyonto, ogHako HeoxuaaHHoe
CHWKEHWE aMepuKaHCKOW BamnoTbl Ha MeXOYHapOAHbIX —pblHKaX
BbI3BaNO OXuaaHus pocTa pybns K Jonnapy M COOTBETCTBEHHO
CTUMYNUPOBAaINo cnpoc Ha Bymaru.

B npuHuune, ykpenneHna pybns MHOrve y4acTHWKW TOProB Xaarnu
[OBOMbHO [aBHO, MO3TOMY OCHOBHblE MpoOAaXW Mo obnuraumsm
MockBbl Ha TekyLLen Hegene OCyLLeCcTBNSANUCh B KOPOTKMX Oymarax, a
OJNMMHHBIE BbINYCKM Npocenu He cunbHo. OgHako pocT BCE PaBHO
Hayancs ¢ ONWHHOrO cermMeHTa poliHka: Mockea, 38, asnpom 3u
asnpom 5. 6ymaru Masnpoma pocnu eLle 1 NOTOMy, YTO UX CNP34bl K
KpuBon MockBbl HeonpaBaaHHO pacLUMPUIIUCE.

Bo 2 swenoHe pocT Havancd ¢ camblX HegoOLEeHeHHbIM Gymar:
PycCrang2, AUXKK-2, Bonra ten, CMAPTC 2 n 3.

BaxHbIM cTano npeabsBneHune k odepte 61% obnuraumi KOTK-2 Ha
cymmy 926,77 mnH. py6. OTHOLWEHNe UHBECTOPOB K 3TOMY SMUTEHTY
BYepa Oblfil0 [OBOWCTBEHHbIM: C OOHOW CTOPOHbl, OHW peLInnu
npeobaBUTL FOTK-2 K odepTe, YTOObI npoBepuUTb
KpeaUTOCNOCOBHOCTb 3MUTEHTa, C APYrod CTOPOHbI MOKynanu Ha
BTOpU4HOM pbiHke Oymarn HOTK-1 un KOTK-3, koTopble cunbHO
HeaoOoLEeHEHbl PbIHKOM.

Xotenocb Obl OTMETUTbL U HEKOTOpPOE YBEeNnuW4eHWe TEeMMOB pocTa
Oymar 3 9WwenoHa, KOTopble B LENOM ocrtalTcs Haubornee
HeQoOLlEeHEHHbIMW, a WX CcpegHWA cnpag K obnuraunsim MockBbl
NpoAoIXaeT 0CcTaBaTbCs Ha JOBOSIbHO BbICOKOM YPOBHE.

OueBnaHO, YTO CEroAHSILLHWUIA POCT Kypca pybnsa OorkeH npuaatb
HOBbIA UMMYyNbC pocTa pybnesBbiM Oonram, T.K. OTKPbITUE KOPOTKUX
nosvuMm no pgonnapam yBenuyuut pyobresByld NMKBUAHOCTb, a
COOTBETCTBEHHO M Crpoc Ha Gymarn. Mbl oxugaem paBHOMEPHOrO
pocta no Gymaram Bcex CPOKOB, T.K. KOpOTKue Bbinycku Mocksbl 1 2
alenoHa oOcTalTCcA nepenpodaHHbIMK, a pocT pblHKa Oyaer
cnocobCcTBOBaTb OTKPBLITMIO CMEKYMATUBHbLIX MO3ULUA MO OSIMHHBIM
Bbinyckam. Hanbonblunii noteHumnan ans pocta umetoT: AVDKK 2 n 3,
MeracoH 1 1 2, JIOMO-2, FOTK-2.

AKB «IIpomces3pbank», Mocksa, yi. CmuproBckast, 10, 1.; 777-10-20, web-caiit: www.psbank.ru
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MU3meHeHuns ueH, o6beMbl TOProB " TeKyuwasd 4OXOOHOCTb HerocyaapCTtBeHHbIX o6nurauyumn

Msm.uen CNpP3aabl puiy cpenok PuiH. O6opotr Cpenku B PNIC O6bem B PIMC O6wuit o6opot
% OT HOM. n.n. . Py6. . Py6. py6.
PMOB -0,03 0,66 219 404 689 314 54 1369135825 1773825139
KopnopaTtuBHble o6nurauum B paspese 3LefioHOB
1 swenoH 0,12 0,25 48 183 407 344 7 402208 135 585615479
2 3LUenoH 0,07 0,50 146 159 994 506 30 1563780911 1723775417
3 3LwwenoH 0,10 0,52 254 148 461 572 109 209945369 358 406 941
KopnopaTtuBHble o6nurauum B paspese oTpacnen
BaHkun 0,44 0,40 29 31377 077 52 154 256569 185 633 646
TenekoMMyHVKaLUN N CBA3b 0,02 0,47 107 100 057 247 5 1073366277 1173423524
MalumHocTpoeHue 0,00 0,41 49 19 557 724 25 53121 363 72 679 087
MeTannyprus 0,07 0,40 38 41 378 458 4 135875208 177 253 666
TOK 0,13 0,45 73 195 657 048 14 396 300 116 591 957 164
XvMus 1 HedpTeEXUMUSA 0,01 0,46 15 23570 940 9 34 910 500 58 481 440
JlecHasi u Luennino3Ho-bymaxHas -0,07 0,81 21 5361 922 4 2 889 766 8 251 688
MoTpebuTensckun pbIHOK 0,24 0,47 89 67 560 221 26 85047 601 152 607 822
MnoTteka n cTponTensLCcTBO 0,00 0,89 5 1770150 4 207430000 209 200 150
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PbiHOK akuumn

10.02.05 09.02.05 08.02.05 07.02.05 04.02.05
Whpeke PTC 654,60 656,59 654,94 656,59 654,63
O6bem Topros Ha MMBB (mnipa. py6.) 8,1 11,426 9,363 12,168 8,399
DJIA  (20-00 MCK) 10711,6 10664,1 10707,2 10714,0 10662,5
NASDAQ 100 (20-00 MCK) 1507,4 1506,8 1528,7 1528,3 1527,6
Nikkei (20-00 MCK) 11553,6 11473,4 11490,4 11499,9 11360,4

OuHamuka uHpekca PTC
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e Jlnpepsbl pocra:

KamyaTtckOH 33,72%
HOKOC 24,80%
YamypTtHedTb np. 14,04%
Mpumopckoe MM 11,94%
HwxHekamckHX 10,09%

o HMAepblnaAeHMﬂZ

CeepanoB3H np. -4,71%
TaTHedTb -4,20%
YdaHedTexum np. -4,04%
BonraTenekom -2,70%
MocOH -2,41%
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e BuepallHWe TOprn Ha pbiHKE OKasanucb JOBOSLHO BOMNATUMNBHbLIMU:
C yTpa pbIHOK J4OBOSfIbHO CUIbHO CHWXAarcsl, KOTUPOBKM DONbLUMHCTBA
«ronyObIx uiiek» yxoamnu B oTpulatenbHyo obnacts B cpeaHeM Ha
Ha 1 %, ogHaKko BO BTOPOW MOMOBMHE OHS ONTUMKM3M BO306nadan, Ha
pblHKe Hayancs pocT u B utore ungekc PTC notepsan nuwe 0,27 %, a
nuaekc MMBB 3akpbincs B nntoce Ha 0,13%.

o [IpMYMHON YTPEHHEro CHMXEHUSA CTano NpPOAOIHKEHNE KOpPeKLnK,
HavaBLUelcs eLle B Cpeay U CBA3aHHOW C HanoroBbIMW MNPETEH3NAMU K
HanbceaAsu, a Takke coobLLEHNS MU O HapyLLeHnsaxX Ha 2,5 mnpa. gonn,
koTopble Obinn obOHapyxeHbl CuyeTHOM nanaTonM Mpu MpoBepKe
ocyuiecteneHus npoekra CaxanuH-2, onepaTtopoM KOTOPOro fABfsieTcs
komnaHua Sakhalin Energy, oonu B KOTOpOW pacnpefeneHs Mexay
aHrno-ronnangckon Royal Dutch/Shell, snoHckumun Mitsui n Mitsubishi.
e VlHTepecHo, 4yTO PbIHOK NOMHOCTLIO npourHopuposan
onybnukoBaHHble  OYeHb  Xopolime  MHAHCOBblE  pe3yrnbTaThl
Poctenekoma no MC®O 3a 1 nonyrogue npowsioro roga, a Takke
BbickasbiBaHve [.I'peda o Tom, YTO cxema obbeanHeHus Masnpoma u
PocHedTn 06cyxaaeTtca n B bnuxanwee Bpems OyaeT onpeaeneHa.

o Bo BTOpOW MOMOBMHE AHSA aKUMW Hayanu noHemMHory nogpacrarhb.
Poct Havanca B 6ymarax PAO EOJC, npuBunernpoBaHHbIX aKLUsX
CyprytHedpteraza wu KOKOCa. FOKOC npubasun okorno 20 %, 4to
CBSI3aHO C OXMWOAHMEM TOro, YTO HaroroBble nocrnabneHuss MmoryT
cnocobctBoBaTb coxpaHeHuto CamapaHedTeraza M TomckHedTU B
coctaBe KomnaHun. Akuum PAO cnekynaTmMBHO pacTyT Ha oHe
nHdopMaumm O npoaormkeHun pedopmMbl U AaHHBIX O TOM. YTO
CMCTEMa 3MEeKTPOHHBIX 3aKyrnoK CnocoOCTBYEeT COKPALLEHWUIO pacxXxoaoB
3HEPreTUHECKMX KOMMNaHUM.

e OpaHako rmaBHOM MPUYMHOW ONS pocTa cTan Pes3kMn PocT LeH Ha
CbIPbEBbLIX PbIHKaxX, KOTOPbLIA Havancsa Mocrne MoBbIEeHUs NporHosa
M3A no pocTty cnpoca Ha HedTb B Mupe B 2005 rogy, a Takke peskoe
CHWKeHue Kypca gonnapa Kk EBPO, yto nopoaunno oxugaHus pocrta
pybns no OTHOLWEHWO K amepukaHckon Baniote. Pybnb-gonnap wu
LUeHbl Ha HeTb — OCHOBHbIE (PaKTOpPbLI. KOTOpblE PErynupytoT NPUTOK
MeXOYyHapOAHbIX KanuTanoB Ha POCCUWACKUA (POHAOBLIN pbIHOK. Ecniu
OHW NOKa3blBaKT TEHOEHUMIO K POCTY, TO U POCCUMNCKUE aKkLmU pacTyT.
Buepa 6onbLlunHCTBO ronyobix duiek npubasuno okono 0,5-0,8 %

e AyTcangepamn Ha BYepallHEM pblHKe cTanu akuum [asnpoma,
KOTopble, BUAMMO NOonAyT BBEPX NULLb MOCe UHopMauum o TOM. 4YTO
cxema obbeamHeHns Masnpoma n PocHedTn yTBEpXKaEHA.

e CHumxeHVe npOXOAMNO TakkKe MpaKkTUYeckn no BceM Oymaram
TENEKOMMYHMKALMOHHOIO CekTopa. OTO CHWXeHWe MOoXeT ObiTb
CBSAA3aHO KaK C OXWOAHUAMW BO3MOXHBLIX HaroroBbIX MPETEH3UN K
KOMNaHWaM, OXMOaeMOW KoppeKuuMen nocrie pocTa Ha NpoLusion
Hegene, Urpo Ha NOHWXKeHWe nepen npusatusaumnen CBA3LUHBECTA,
npopgaxamu B akumax BeiMnenkoMa B cBA3M ¢ nnaHamu npogaxun Kap
Ten, a Takke OXWOAHUEM CHWKEHWS 3TOr0 CEKTOpa, BbI3BAHHLIM
oXugaHneMm cHwxkeHus akumm A®PK Cuctembl Ha BTOPUYHOM pPbIHKE
nocne oyeHb ycnewHoro IPO, B Xo4e KOTOPOro XOonguHry yaanoch
npogatb Oymarn Bbllle CpaBeanvBOm LEHbI.

e CerogHa Mbl XOem NPOAOIKEHUS CMNEKYNATUBHOrO pocTa Ha
pblHKE, YTO OyAeT CBSI3aHO C POCTOM py6nsi K Aonnapy U pocToM LeH
Ha HedTb 1 MeTannbl. Jlngepamu cTaHyT ckopee BCero HedTaHbIe U
MeTannypruyeckme komnaHu. OpueHTtnp no nHaekcy PTC — 660 n.
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KaneHpgapb cobObiTUM (BpemMsi MOCKOBCKOeE)

07/02/2005 NoHeaenbHUK
e Bubinnata kynoHa Pycckuin Ctangapt-®uHaHc, 1 [O6nuraumm].CtaBka kynoHa - 20.28 %.Pa3mep kynoHa
(RUR) — 100. O6bem - 500 000 000 / RUR. HomuHan — 1000. OueHoyHas cymma BbinnaThl - 50 000 000
e Bbinnata kynoHa Amano-Heneukun AO, 24001 [O6nuraunn] Ctaeka kynoHa - 11 %.Pa3mep kynoHa (RUR)
- 55.45.06bem - 1 800 000 000 / RUR . HomuHan - 1000
OueHoyHasa cymma Bbinnathl - 99 810 000
e Bbinnata kynoHa YpanceaseuHgopm, 2 [Obnuraummn].Crtaka kynoHa - 17.5 %.Pa3mep kynoHa (RUR) -
43.15. O6bem - 1 000 000 000 / RUR.HomuHan — 1000. OueHo4Has cymma BbinnaTsl - 43 150 000
02:50 AnoHus Pe3sepBbl MIHOCTpaHHOW BantoThbl B iHBape
H.A. [epmanunsa MponssoacTeo aBToMmobunen B sHeape VDA
H.A. [epmaHna Peructpauma aBTomobunen B aHeape VDA
14:00 EBpona Beictynnenue npeacenarens ®PC CLUA A.l'puHcneHa B 3auHOyprckom YH-Te, Lotnanamsa
16:15 CLUA BeicTynnexvie Ynpasnsiowero ®eaPesepsa CLUA Gramlich 06 akoHomuke B IMutcopae, Hoto-
Wopk
16:30 CLUA UHgekc HacTpoeHus noTpebutenen/Cambridge Consumer Index B dheBpane
e 16:30 CLUA BoictynneHnue Ynpaensiowero ®egepansHoro Pesepsa CLLUA Bies o HanpaBneHun AeHexHo-
kpeguTtHon nonutukm ®PC B YHuBepcuteTe TeHHecu
e 23:00 CLUA lMoTpebutenbckoe kpeantoBaHue B fekabpe

08/02/2005 BTopHuK

e Bubinnata kynoHa MI'TC, 3 [O6nuraumu].CtaBka kynoHa - 17 %.Pasmep kynoHa (RUR) - 84.77

O6bem - 1 000 000 000 / RUR. HomuHan — 1000. OueHo4Has cymma BbinnaThl - 84 770 000
Morawenne MI'TC, 3 [O6nuraumu]. O6bem - 1 000 000 000 / RUR. HomuHan — 1000

02:50 AnoHua [eHexHbIn arperat B sHBape

02:50 AnoHus baHkoBCkOe KpeauTOBaHME B SHBape

08:00 AnoHna MHaekc pacnpocTpaHeHus akoHOMUYeckmx obospeBaTenen B sHBape

08:00 AnoHust Pacxogbl AomoBnagensLes B Aekabpe

H.A. BenukobpuTtaHusi Po3HnyHble npoaaxu BRC B AHBape

14:00 I'epmaHus NpombilneHHoe Npomn3BOACTBO B Aekabpe

14:00 'epmaHus NpoussoacTBo B o6pabaTbiBaloLLEM CEKTOPE NPOMbILLNEHHOCTM B Aekabpe

15:45 CLUA lMpopgaxu B marasuHax ICSC-UBS 3a Hegento o 5 pespans

16:15 CLUA Hayvano ctpoutensctea CMHC B aHBape

16:55 CLLUA Redbook NHaeke npoaax B KpynHbIX MarasuvHax 3a Hegento Ao 5 chespans

18:00 CLUA UHpekc akoHomMu4eckoro ontumuama IBD/TIPP

18:00 CLUA BeictynneHue cekpetaps KasHadvernctsa CLUA [xoHa CHoy B BiogxeTtHoM KomuTeTe Manathl
Mpepnctasutenen (House Ways and Means Committee) oTHocMTeNbHO NpoekTa brogkeTta Ha 2006 rog B
BalumHrToHe

e 02:30 CLUA Oosepue noTtpebutenen 3a Hegento o 7 doespans ABC/Wash Post

09/02/2005 Cpena

e Bubinnarta kynoHa KOTK, 2 [O6nurauun]. CtaBka KynoHa - 9.25 %. Pasmep kynoHa (RUR) - 46.12
O6bem - 1 500 000 000 / RUR. HomuHan — 1000. OueHo4Has cymma BbinnaThl - 69 180 000

e Bubinnata kynoHa Poccus, 27020 [O6nuvraumn]. CtaBka KyrnoHa - 12 %. Pa3mep kynoHa (RUR) - 59.84
O6wem - 8 800 000 000 / RUR. HomuHan — 1000. OueHo4Hasi cymma Bbinnathl - 526 592 000

e Bubinnata kynoHa baHk NeTpokommepu, 2007 [EBpooGnuraumm].CtaBka kynoHa - 9 %
Pa3mep kynoHa (USD) — 45000. O6bem - 120 000 000 / USD.

e Odpepra KOTK, 2 [O6nuraumm]. LieHa ocepTbl — 100. O6bem - 1 500 000 000 / RUR

HomwuHan - 1000

MoraweHne MopwoH, 3 [O6nurauyum]. O6wem - 100 000 000 / RUR. HomunHan — 1000

12:30 BenukobputaHus MNMpomblLLneHHoe NPOu3BOACTBO B Aekabpe

12:30 Benukobputanus NponssoacTeo B obpabaTbiBaoLLeM CeKTope B Aekabpe

12:30 Benukobputanns Canbgo ToproBoro 6anaHca ¢ y4eToM TOProeim Co CTpaHaMy Mypa B fekabpe

12:30 Benukobputanns Canbgo Toprosoro 6anaHca 6e3 yyeta TOProenun co CTpaHamn eBpO30HbI B

nekabpe

15:00 CLUA UnoTeyHoe KpeguToBaHue 3a Hegento Ao 4 cespansa / MBA Mortgage Application Index

16:30 CLUA VNHaekc oenoBon akTMBHOCTK B TexHonorunyeckom cektope/ NY Fed Real Tech Pulse Index

18:00 CLLA OnToBble 3anachkl B ekabpe

18:00 CLUA OnToBble npogaxu B fekadbpe
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18:00 CLUA YpoBeHb 3aHsiTocTh BLS B oekabpe
18:30 CLUA 3anacbl HedhTu 3a Hegento Ao 4 despans

10/02/2005 YeTBepr

Beinnara kynoHa Kpuctann cpuHaHc, 1 [O6nurauyum]. CtaBka kynoHa - 12 %. Pasmep kynoHa (RUR) - 59.84.
O6bem - 500 000 000 / RUR. HomuHan — 1000. OueHo4Has cymma Beinnathl - 29 920 000

02:50 AnoHus NHaeke LeH Ha kopnopaTyBHble ToBapbl B iHBape

02:50 AnoHus [aHHble no npuTokaMm kanuTana go 5 dpespans

08:00 AnoHnsa 3akasbl B MALLMHOCTPOEHUN B Aekabpe

10:00 'epmaHusa Canbao ToproBoro 6anaHca B Aekabpe 6e3 yyeTa Ce30HHbIX konebaHun

10:00 'epmaHus Canbgo ToproBoro 6anaHca B fekabpe ¢ y4eTOM CE30HHbIX KorebaHui

10:00 'epmaHusa Canbgo nnatexHoro 6anaHca B oekabpe 6e3 yyeTa Ce30HHbIX konebaHumn

10:45 ®dpaHums MpombilLneHHOe NPOU3BOACTBO B Aekabpe

10:45 ®dpaHuus MNMponseoacTBo B 06pabaTbiBaloLLLEM CEKTOPE B fekabpe

15:00 Benukobputanus Bank Aurnum PELLIEHWE MO NMPOLIEHTHOW CTABKE

16:30 CLUA KonunuecTtBo 3asiBok Ha nocobue no 6e3paboTtuue 3a Hegento Ao 5 dpeepans

16:30 CLUA MpegBapuTenbHoe canbgo ToproBoro 6anaHca B fekabpe

18:30 CLUA 3anackl npypoaHoro rasa no gaHHbiM MexayHapoaHoro QHepretudeckoro AreHTcTea 3a
Hegeno Ao 4 despans

22:00 CLWA OaHHble KasHayencTBa 0 NOTOKax kanuTtana B ssHBape

22:00 CWA BeictynneHue npesngeHTta ®epepansHoro PesepsHoro baHka MuHHeanonuca Gary Stern B
wraTe MoHTaHa

00:30 CLLUA OdeHexHbin arperat M2 3a Hegento o 31 sHBaps

11/02/2005 MaTHMUA

Beinnara kynona MNpanmepu OoH, 1 [O6nuraumm]. CtaBka kynoHa - 13.5 %. Pa3vep kynoHa (RUR) - 33.66.
O6wem - 1 000 000 000 / RUR. HomuHan — 1000. OueHo4Has cymma BbinnaThl - 33 660 000
MoraweHne AsponopT BHykoBo, 1 [O6nuraumn].O6bem - 160 000 000 / RUR.HomuHan — 1000
AnoHua: HaunoHanbHbIN NpasaHuK — PIHKKW 3aKpbIThl

10:45 ®dpaHumsa Canbao Toproeoro 6anaHca B gekabpe

10:45 ®paHuma MNpegsaputernbHble AaHHbIE No npupocTty BBl B 4 kBapTane

H.A. [epmaHus Peructpauns aBTomobunen B sHBape

H.A. [epmanna MHgekc aosepust notpebutenen Icon B sHBape

14:00 I'epmaHusa NHaekc onepexatowwmx nHamkatopos OECD B gekabpe

00:50 CLLA BbicTynneHue npesngeHTa PepepansHoro PesepsHoro baHka CaH-®paHumucko o6
39KOHOMUYECKMX MepcnekTuaax, wrat KanuopHus

Hcmounux: Reuters,ywww.alpari-idc.ru, www.cbonds.ru, www.rbe.ru
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