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KpaTkui 0630p AOArOBbIX PbIHKOB
3a Hegento c 4 no 10 ¢eBpana 2013 .

MNoHenenbHUK, 11 ¢deBpana 2013 roaa

KITKOYEBBIE HOVKATOPbBI PBIHKA

&) lNpomcBA3b6aHK

Tukep 8¢deB 3mMmax 3mMmin 12mmax 12m min
UST'10, % 1.95 2.02 1.58 2.38 1.39
Rus'30, % 2.96 3.01 2.51 4.45 2.51
003'26203,% 6.10 7.05 5.95 8.22 5.95
Libor $ 3M,% 0.29 0.31 0.29 0.51 0.29
Euribor 3M,% 0.23 0.23 0.18 1.07 0.18
MosPrime 3M,% 7.07 7.55 7.07 7.55 6.54
EUR/USD 134 136 1.27 1.36 1.21
USD/RUR 30.15 3174 2985 33,51 28.97
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MVIPOBbIE PbIHK/

Mpowepawan HegenAa 3asepwniacb Ha ONTUMUCTUY-
HOW HOTE, YTO NO3BOINIO AMEPUKAHCKUM GOHOOBbLIM
MHAEKCaM NpOAeMOHCTPUPOBaTb POCT 6-t10 Hepento
noapaa. CHKeHne goxogHocTu treasuries HuxKe 2%-
Ol OTMETKM TakK)Ke MO3UTMBHO CKa3anocCb Ha AONro-
BbIX pbIHKaX. Ha rpagyLwien Hegene otMeTM BCTpeuy
EBporpynnbl 11-12 deBpana, nocnaHme K KoHrpeccy
npe3ungeHTa CLUA 12 peBpansa, sctpeuy G20 B Mock-
Be 15-16 deBpans. CMm. cTp. 2

EBPOOBITTALINN PO 1 EM

Ha npowepgwen Hegene Ha pbiHKe eBpoobnuraymii
CUTyauma U3MEHWIACb B NOJIOXUTENIbHYIO CTOPOHY —
Ha ¢oHe cHMKeHuA goxogHocTn UST 10 Huxe 2% ro-
JOBbIX NpPofaXku eBpoOOHAOB  pa3BMBaOLMXCA
CTpaH NpeKkpaTuInCb U PbIHOK Mepellen K ctagumn
NOBbIWATENbHON KOHCONUAaumu. Xgem pasmeLleHus
eBpoboHa0B HITMK (Baa3/BBB-/BBB-), BTb
(Baa1/BBB/BBB) n BOb (Baa1/BBB/BBB).

Cm. cTp. 3

Od3

Ha npownon Hegene npouv3owWNO AOAroXAaHHoe
3HakoBoe cobbiTue ana pbiHKa - Euroclear ¢ 7 ¢des-
pana Hauyan BHebepKK1Boe 06CyKMBaHMe CAENOK C
rocbymaramu. Bmecte ¢ Tem nepsble AHU pPaboOThbI
Euroclear nokasanu, UTo MHBECTOPbI NMOKAa TONbKO
HauMHalT pa3bupatbca B anroputme TOpProsne
O®3 yepe3 KINPUHTOBYIO CACTEMY B OTCYTCTBUMU
$aKTNUeCcKoro NpuUToKa CpeacTB Ha PbIHOK.

CMm. cTp. 4

KOPTOPATVIBHbBIE PYBJIEBBIE OBJITALIAM

OCHOBHaA aKTUBHOCTb VHBECTOPOB Ha MNPOLUION
Hepgene Habniopanacb Ha NEPBUYHOM PbIHKE, rae
NOMUMO ISIMHHbIX 60HAOB I-Il 3WenoHoB Havanu
pa3smelaTtbca 6ymaru lll swenoHa. Tak, Ha NpoLson
Hepene 3akpbUin KHUMM Ha obnurauymm MeTtannouvH-
BecT (Ba3/BB-/BB-) (5 net), bawHedTb (Ba2/—/BB)
(5 n 7 neT), Pyclvpgpo (Ba1/BB+/BB+) (5 neT), lOHUK-
peant 6aHk (—/BBB/BBB+) (3 roga), TatdoHabaHK
(B3/—/—) (1 roa), MeTkombaHK (B2/—/—) (1,5 ro-
aa). Cm.cTp.5
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@ lNpomcBa3bOaHk

MwnpoBble pbIHKHN

HA MPOLWEOLWEN HEOESE

Mpowepnwasa HegenAa 3aBeplnnacb Ha ONTUMUCTUYHON
HOTE, UYTO MO3BOJINIO aMePUKAHCKMM GOHAOBBIM MHAEK-
caM NpPOAEeMOHCTPUPOBaTb POCT 6-10 Hedeno noapag.
CHWXeHne goxoAHOCTU treasuries HUXKe 2%-0 OTMETKU
TakXe NO3UTMBHO CKa3anoCb Ha AOJITOBbIX PbIHKaX.

BakHbIM coObITiemM Hepenu cTano 3acepaHuve ELIB, Ha
KOTOPOM peryfnaTop OCTaBW/1 CTaBKY Ha NPeXHeM YpOBHe
-0,75% roposbix. Mpu 3TOoM rnaBa EBponenckoro ueH-
TpanbHoro 6aHka Mapwuo [Jparu Ha npecc-koHdpepeHUnn
no mrtoram 3acepaHua LB 3aABun, 4yto 3KoHOMMuYecKasn
aKTMBHOCTb B €BPO30HEe HauyHeT NOoCTerneHHO BOCCTaHaB-
nmMBaTbCA B KoHLUe 2013 roga 6narogapa CTUMynupytoLlen
nonutuke ELB, ynyuyweHuio posepua K GUHAHCOBBIM
pbIHKaM, a TakXKe YKperieHUto rnobasnbHOro cnpoca.

B KOHUe Hegenu NO3UTUBHOW HOBOCTbIO CTano ofobpe-
HMe ¢MHaNbHOro NpoekTta Goaxeta Ha 2014-2020 rogbl
rnaBaMu rocyfgapctB v npasutenbcts EBpocotosa. JaH-
HbI 6l0>KeT NpefyCcMaTpUBaeT CHKEHME MNaHUpPyeMbIX
3aTpat go €959 mnpAa. npy CHUXeHUM pacxonos c €994
MJIpA., NPONUCaHHbIX B GlogxkeTe Ha 2007-2013 roapbl.

YMepeHHO NO3UTBHbIE HOBOCTM NPOJOIKWAN NOCTyNaTb
n3 CWA, roe ce3oH KOpPMopaTMBHOM OTYETHOCTU Haxo-
OUTCA B cCaMmOoM pasrape. Tak, npubbinib okono 75% n3 341
KoMMnaHuu n3 mHpekca S&P 500, y»ke obHapoaoBaBLUMX
KBapTaJibHble MOKa3aTenu, okasasnacb nyulle OXKUZaHUMN
pblHKa. [103UTMBHO 6blfla BOCAPUHATA U CTaTUCTUKA MO
Toprosomy 6anaHcy CLUA - pednuymt BHELIHETOProOBOro
GanaHca cTpaHbl B Aekabpe ynan Ha 20,7% - go $38,5
MAPA., MUHUMaNbHOrO YpPOBHA € AHBapA 2010 roaa.

Kpome TOoro nyuwe oKMaaHWn okasanacb U CTaTUCTMKA
no Kutaio - TeMnbl pocTa 3KCNopTa CTPaHbl YCKOPUINCH B
AHBape A0 25% B rogoBOM Bblpa*keHUM C AeKabpbCKux
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14,1%. O6bem nmnopTa yBennuunca Ha 28,8% B sHBape
nocne pocrta Ha 6% mecsauem paHee.

HA TEKYLWEW HELENE

MpepcToAwana Hepena 6ydeT HacblleHa BaKHbIMU MeX-
OYHapOAHbIMU COOBbITUAMU, Cpean HUX CTOUT BblAenuTb
BcTpeuy EBporpynnbl n dkodumHa 11-12 deBpana, exe-
rogHoe nocnaHne K KoHnrpeccy npesngenta CLUA bapaka
O6ambl 12 ¢deBpansa, BCTpeya MUHUCTPOB GUHAHCOB U
rnas LleHTpo6aHkoB G20, koTopasa npongeT B Mockse 15-
16 deBpans.

Cpean paHHbIX MaKpOCTaTUCTUKN Ha NMpeacToaLlen Hege-
ne BHUMaHue npuBneKkyT nybnnkyemblie nokasatenu BBI1
€BPO30Hbl 1 AMOHMN, NPOMMNPON3BOACTBA U PO3HUYHbBIX
npopnax B CLUA, a Takke nokasatenu OenoBOW akKTUBHO-
CTW, PbIHKa XWnbA N pbiHKa Tpyaa. CerogHAa B 11-45 mck
6ynyT ony6nnkoBaHbl AaHHbIe MO MNPOMbILLIIEHHOMY NPOo-
n3soacTey Bo OpaHunm.

OT™MeTMM, YTO O4HUM K3 BOMPOCOB, KOTOPbIN OyaeT 06-
CcykOatbCA Ha BcTpedve Eporpynnbl 6ygetr Kunp.
Financial Times coobwaeT, UTo KOHpUAEHLMANbHbBIA Me-
MopaHaym no Kunpy, noAroToBfeHHbIA K HameuyeHHON
BCTpeue, npearnonaraeT B KauecTBe 04HOro 13 BApMaHTOB
MOMOLLM YacTUYHOE CMMCaHMe He3acTPaxoBaHHbIX Aeno-
3UTOB B KUMPCKUX BaHKaxX 1 rocoobnuraymin. IToT cLeHa-
pwiA, MO AaHHbIM ra3eTbl, ABAAETCA OAHMM U3 TpeX, KOTo-
pble 06CyAAT MUHUCTPbI B KayecTBe afibTepHaTUBbI MoOJ-
HoMacwTabHoMy crnaceHuio Kunpa 3a cueT cpefcTts eB-
ponenckoro aHTUKpusncHoro donga n MBO.

Mnankatop 8 des 3-mec 3-mec  12-mec  12-mec
Makc. MWH. Makc. MWH.
UST'2 Ytm, % 0.25 0.28 0.24 0.39 0.20
UST'5 Ytm, % 0.83 0.88 0.60 1.20 0.54
UST'10 Ytm, % 1.95 2.02 1.58 238 1.39
UST'30 Ytm, % 3.16 3.22 2.73 3.48 245
Rus'30 Ytm, % 2.96 3.01 251 4.45 2,51
cnpaa Kk UST'10  100.70 138.40 59.80 292.00 59.80
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@ lMpomcBaA3bOaHK

EBpo6GOHAbI pa3BMBAOLWNXCA CTPAH

3.2

Ha npouwepgwein Hepmene Ha pblHKe eBpoo6Gnurauyumn
CUTyauma U3MeHmnacb B MOJNIOXKNTEJIbHYIO CTOPOHY —
Ha ¢oHe cHmKeHua goxogHoctn UST'10 Huxe 2% ro-
AOBbIX NpoAaku eBpo6boHAOB pa3BUBAIOLWMUXCA CTPaH
npeKkpaTuInucb U pPbIHOK Nepewesn K CTagun NoBblla-
TEeNbHOW KOHCONMAaLnu.

3a npowegauwyio Hegento nHaekc EMBI+ npogonxun pocT,
OAHaKO AaHHbIA POCT OKasascA He3HauUTeSIbHbIM — WH-
JeKc yBenmumnca Ha 2 6.n. — po 258 6.n., B TO BpemaA Kak
poccuiickasa cocTaBnAoLwWas MHAeKkca npubasuna 7 6.n.,
JOCTUTHYB ypoBHA 149 6.n. — MakKcMMyMa C cepeuHbl
Aekabps 2012 r. B uenom ¢ Havana AHBaps, Korga Obin
OOCTUMHYT MUHUMYM NO NHAEKCY C cepefuHbl 2007 r. B
pa3smepe 114 6.n. EMBI+Russia ckoppekTupoBanca yxe
Ha 35 6.n.

CHuXeHne goxopgHocTn 10-neTHUX treasuries 3a Hepesnto
coctaBuno 7 6.n., B pe3ynbTaTe Yero nokasaTtesb onyc-
TUNCA NOA ncuxonornyecknin 2%-bin yposeHb, JOCTUTHYB
1,95% ropoBbix. B pe3ynbTtate pocT KOTUPOBOK amepu-
KaHCKMX rocbymar npu BbICOKMX LieHax Ha HedTb co3paioT
JOCTaTOYHO NMPOoYHyto 6a3y AnAa BO30O6HOBNEHUA MOKYMOK
€BpOOOHAOB Pa3BMBAOLIMXCA CTPaH MOC/e KoppeKuuu,
KoTopasa Habnoganacb HECKONbKO Hefenb NoApAL,.

Cpeayn 3HauyMMbIX COOBLITUI MPOLWWIOK Hegenn OTMeTUM
pa3melleHne espoboHpgoB Pocarpo (Baa3/—/BB+), no
KOTOpbIM B cepeAuHe Hedenu Obina 3akpblTa KHUra Ha
$500 MrH. ¢ KynoHom 4,204% ( MS+320 bps.) ¢ norawe-
Huem B 2018 r. B naTHMUY 6ymara 3akpbiBasacb Ha YpOB-
He 100.5-100.6.

HeckonbKo HeOXUAaHHO Ha MEepPBUYHbIVM PbIHOK Bbllles
Vimpelcom (Ba3/BB/—), pa3mectuB 10-neTHne eBpo-
60oHAbl Ha $1 mnpa. n 6-neTHMe Ha $600 MIIH., a TakXKe 5-
neTHVe pyb6nesble eBPOOOHAbI Ha 12 mnpd. py6. Joxoa-
HOCTb No 10-neTHemy OONNapOBOMY TPaHLIY COCTaBnAeT
5,95%, no 6-netHemy - 5,2%, no pybnesomy 5-netHemy -
9% roaoBbiX.

HoxopgHoctn UST'10, RUS'30, O®3'26203

8.2 8.2
usT'10 Rus'30 00326203
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B 11.02.2013

OMUTEHT NpepsIoXKua HernIoxyo Npemuto No BCemM TpaH-
Wam, B pe3ynbTaTe Yero HOBble BbIMYCKN TaK»Ke TOPrytoT-
cA BbllWe HOMUHana. Mo pybneBomy TpaHLy Mbl 3aKpbinin
CMeKyNATMBHYIO MO3MUUIO Ha crefylolwen AeHb nocne
pa3mewyeHna no 100,5 (cM. KomMeHTapuin oT 7 deBpans).

Cpeaun 6nuxanwmx pasMelleHnin XOem HOBbIN BbINycK
ponnaposbix eBpob6oHaos HJIMK (Baa3/BBB-/BBB-),
KoTopas 6 ¢eBpansa Havana road show.

Takke Ha PbIHOK C [OJIapOBbIM €BPOOOHAOM MoOXKeT
BbiiTn BTH (Baa1/BBB/BBB).

BHewskoHoM6aHK (Baa1/BBB/BBB) Ha3zHauuwn Barclays,
Commerzbank, ING u Societe Generale opraHnsaTopamm
BCTPEY C MHBecTopamu, no utoram road show moxert
pa3mMecTuTb eBPOOGOHAbI B €BPO MHANKATMBHOIO obbema.
BcTpeun ¢ MHBECTOpaMM HAYMHAIOTCA CEroAHA 1 NponayT
no 13 ¢eBpansa B EBpone.

KaneHgapb eBpoboHA0B
456.56 USD,mlIn
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»  TMK, 2015 (CNV) OdepTa 412.50 USD,mIn
»  TMK, 2015 (CNV) Bbinnata KynoHa 5.41 USD,min
»  CbepbaHk, 2015 (LPN) BbinnaTa KynoHa 38.65 USD,mIn
B 13.02.2013 99.42 USD,min
»  B3B,2017-2 (LPN) BbinnaTa KynoHa 20.16 USD,mIn
»  Tasnpom, 2018, EUR (LPN1:Bbinnata KynoHa 79.26 USD,mIn
B 15.02.2013 105.32 USD,min
»  Kackag HwxHe-Yepekckux lMNoraweHne 60.00 USD,mIn
»  BTB, 2016, EUR (LPN9) Bbinnata KynoHa 21.25 USD,mIn
»  Kackap HuxHe-Yepekcknx Bbinnata KynoHa 3.15 USD,mIn
» MIOM baHk, 2052-A (RMBS) Bbinnata KynoHa 20.90 USD,mIn
»  MockommepubaHK, 2034-C Bbinnata KynoHa 0.03 USD,mIn
B 16.02.2013 45.55 USD,min
»  Tasnpom, 2037 (LPN12) Bbinnata KynoHa 45.55 USD,mIn

OAO «NpomcBazbbaHk», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ lMpomcBA3bbaHK

Py6bneBbie obnuraynm

JEHEXHbBI PbIHOK

CuTyauma Ha AeHeXHOM pPblHKe Ha MpoWon Heperne 3a-
METHO ynyJlinnach - UHAWKaTMBHaA ctaBka MosPrime o/n
3aBepLlunna Hegento Ha ypoBHe 5,19% rofosbix Npu CHU-
»KeHUW 3agonkeHHocTn 6aHKkoB no PEMO nepep LB Ha 575
mnpga. py6. — no 834 mnpa. py6., UTo ABNAETCA MUHUMYMOM
c MmaAa 2012 r. ledpmuymT No YNCTON NINKBMOHOM NO3NLUN 3a
Hefeno TakXe CyLeCcTBeHHO cokpaTwuica Ha 454 mnpa.
py6. — oo 600 mnpa. py6.

[aHHOe pe3Koe CHMKeHMEe CTaBOK U MPUTOK JIMKBUOHOCTY
CBfA3aH Kak C KpPaTKOCPOYHbIM $HaKTOPOM Hayana mecaua,
TaK 1 NPOAOMKaLWMMCA NPUTOKOM CpefCcTB OT pasmelle-
HVUA eBPOOOHAOB POCCUNCKUMWN SMUTEHTaMU. YuuTbiBasA
coXpaHALMeCA MnaHbl MO BbIXOAY KOMMaHUM 1 6aHKOB
Ha MeXAYHapOAHbIA PbIHOK C HOBbIMM 3aliMaMn CUTyaLus
Ha MBK 6ypeT coxpaHAaTbcAa kombopTHON. OTcyTCTBUE
3HAUMMbIX HasOroBbIX MAaTeXeW Ha 3TOW Heperne TakxKe
OyayT Crnoco6CTBOBaTb COXPAHEHMIO CTaBOK Ha HU3KOM
YpOBHe.

Ba>kHbIM cob6bITEM 3TOM Hegene cTtaHeT 3acefdaHue LB no
BOMPOCY MPOLEHTHbIX cTaBoK 12 ¢eBpansa. MNpu 3tom LB
CTOUT nepes HenpocTbiM BbiIbopom. Tak, No gaHHbIM Poc-
cTaTa, Ha 4 peBpansa nHONALKNA ocTanacb Ha ypoBHe 7,1% B
roqoBom BblpaxeHun. [pn >TOM nepBbIt 3amecTuTenb
npeacenatena baHka Poccnn Anekcen YniokaeB 3asaBun,
uyTo NHONAUMA BygeT 6NM3Ka K NMMKOBbIM 3HaYEHUAM B Te-
yeHne mecALa, 3aTeM HauyHeT CHUKaTbcA. OH Takxke cumTa-
€T, UTo NHONAUVA BepHeTCcA B TapreT Ao 6% BO BTOPOM
KBapTane Tekyulero roga. B Toxxe Bpema Ub PO npepno-
KUT paclmMpuTb AvanasoH opueHTupa no uHenaumm c
Tekywmx 100 6.n. Ha Haw B3rnag, nocse gasneHua Ha LB
CO CTOPOHbI MpPaBUTENbCTBA, PEryiaTOpP FOTOBUT MOYBY
ANA CH/XKEHUA KNoUeBbIX CTaBOK Ha 3acefaHunu 12 despa-
NA, YTO MO>KET OKa3aTbCA NO3UTUBHO ANA AOJITOBOrO PblH-
Ka 1 YMepeHHO HeraTMBHO Ana pyobna.

Kpusble goxogHoctn O®3, NDF 1 IRS Ha 08.02.2013
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OBNIMITALIMN OEAEPASTBHOTO 3AVIMA

Ha npownown Hepgene npomsowno [ONroKAaHHOE 3HaKo-
Boe cobblTve fna pbiHKa - Euroclear ¢ 7 ¢peBpana Havan
BHebOep)knBoe obcCnyKnBaHne CcAenok ¢ rocbymaramm.
Bmecte ¢ Tem nepBble AHU paboTbl Euroclear nokasanu,
UYTO WMHBECTOPbI MOKa TOJNIbKO HauyMHalT pa3bupaTtbca B
anroputme Toprosne OM3 yepes KNMPUHIOBYIO CUCTEMY B
OTCYyTCTBUM PAKTUUYECKOro NMPUTOKa CPeACTB Ha PbIHOK.

B uenom Hepgens Obisia 3aBeplUeHa Ha NO3UTUBHOW HOTe —
nyywie pblHKa BbIrNA4ENN KOPOTKMe Bymaru ¢ aoopauuren
00 2 neT, JOXOAHOCTb MO KOTOpbIM yrnana Ha 10-20 6.n. Ha
$poHe peskoro cHuxkeHma ctaBok MBK; goxogHocTb cpepn-
HEeCPOUYHbIX BbIMYCKOB CHM3WMAcb Ha 2-5 6.n., Torga Kak
ONVHHble BGymMarn 3aBepluunnn Hepento npakTunyecku 6es
n3meHeHunsA. B pesynbtate HaknoH kpuson O®3 octaeTcA
[OCTaTOYHO KPYTbIM MPU COXpaHeHun crnpsga mexgy OD3
26207 n O®3 25079 Ha yposHe 100 6.1.

KOHDBbIOHKTYpa B Haudane TeKyllen Hegenu BbirnAguT yme-
PEeHHO MO3UTMBHO NpU COXpaHeHnn ctaBok MBK Ha Hu3-
KOM YPOBHE 1 pocTe UeH Ha HedpTb [0 HOBbIX JIOKANIbHbIX
MaKCUMYMOB. [JOMONHUTENbHbIM MO3UTUBOM [JIA PbIHKA
MOXeT CTaTb peweHue LIb o cHmXeHun CTaBOK Ha 3acefa-
HUW BO BTOPHUK.

B uenom c 3anyckom Euroclear oxxugaem nnasHoro npuro-
Ka B poccuiickme 6ymarun cpeacTB Hepe3naeHTOB, KOTopble
6ynyT ABNATbCA <KOHEUYHbIMU» MHBECTOPaMU MpPU coxpa-
HEHNN nOTeHUMana CHUXKEHUA [OXOAHOCTEN OSIMHHbIX
O®3 Ha 50 6.n. BmecTte ¢ Tem, 04eBUAHO, YTO NMepBble Mo-
KYMNKN B paMKax HOBbIX BO3MO>KHOCTeN NponayT c onpepge-
NIEHHbIM BPEMEHHbIM J1arom Moka MHBeCTOpbl pa3bepyTcA
C TEXHNYECKNMN TOHKOCTAMU COBEPLUEHMA COeSIoK yepes
Euroclear. Mpwn 3TOM ecnn HageXAabl CNEKYNAHTOB MO Npu-
Xo4y CBEXMX AeHer Ha pblIHOK He onpaBAalTCcA, KOTUPOB-
KaMm rocbymar mMoxkeT 6bITb He MPOCTO yAep»KaTbCA Ha Te-
KYLLMX BbICOKMX YPOBHAX.

KpuBsble goxogHoctn O3
9.5 9.5
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@ [MpomcBA3b6aHK

Py6bneBble obnurauum

KOPIOPATVIBHBIE OBJTNTALIN N
OBJINTALUNI PUMOB

OcCHOBHasa aKTMBHOCTb MHBECTOPOB Ha MPOLWION Hepene
Habnoganacb Ha NEpPBUYHOM PbIHKE, rAe NMOMUMO AJIVH-
HbiX 60HAOB |-l 3WenoHOB Havanu pasmewatbca Gymaru
Ill swenoHa. Tak, Ha NpoLwon Hegene 3akpblivi KHUMA Ha
ob6nuraymn MeTtannouHsecT (Ba3/BB-/BB-) (5 net), baw-
HedTb (Ba2/—/BB) (5 n 7 neT), Pyclngpo (Ba1/BB+/BB+) (5
net), OHVKpeanT 6aHK (—/BBB/BBB+) (3 roga), TaTdoH-
no6ank (B3/—/—) (1 ropn), MetkombaHk (B2/—/—) (1,5 ro-
na).

Kak Mbl y»e He pa3 oTMeuvanu paHee, MOKynKa ASMHHbIX
obnurauunin (5-7 neT) ¢ HEMHBECTULMOHHbBIM YPOBHEM pei-
TUHra BbIrMAQUT HENPUBEKATEIbHO N YPEe3MEPHO PUCKO-
BaHHO AnA Toprosoro noptdena obnuraymm Ha poHe Bbl-
COKMX KO3GObULMEHTOB B3BeLUMBAHWA MPU pacyeTe pbl-
HOYHOro pucka no Gymaram, a TakXe HU3KOW JINKBULHO-
CTV B C/lyyae yxyAleHUa PbIHOYHOW KOHBIOHKTYpPbI. [pn
HanUuUM NPeMnKn Npu pasmeLleHnn pekoMmeHayem NHBe-
cTopam oTpabaTbiBaTb NMLWb CAEKYIATUBHbIE CTPATErnu.

Cpenn nocnegHux pasmelwieHnn otmetm OHUKpeaut
6aHK (—/BBB/BBB+), KoTOpbIi B NATHWLY 3aKpbll KHUATY
3aABOK WHBECTOPOB Ha npuobpeTeHmne 3-neTHMUx obnura-
unn cepumn bO-06 n bO-05 Ha cymmy 10 mnpg. py6. c Ky-
noHoMm 8,6% roAoBbIX NPK NepBOHaYaIbHOM OpUeHTUpe
8,70-8,90% (YTM 8,89-9,10%) ropoBbix. B pe3ynbTtate Bbi-
NMycKu ObITN pasmelleHbl ¢ npemuen K kpuson OD3 275
6.n., YTO NpepnonaraeT npemuio okono 30 6.n. K cobcT-
BEHHOWM KPWBOW, a TakXe HOBbIM 3-fIeTHMM BbIMyCKam
PocbaHka (Baa3/—/BBB+), KoTopbili 24 siHBaps 3aKpbls
KHUTYy no Bbinyckam BO-5 n BO-06 obwmm ob6bemom 10
Mipg. py6. ¢ KynoHom 8,8% rofosbix Ha 3 roga (Ha TeKy-
WM MOMEHT Bymaru Toprytotca okono 101 ¢urypbl). Yuum-
TbiBasA, UTO UcTopunyeckn Kpueasa IOHMKpeanTa TopryeTca
C ANCKOHTOM K PocbaHky B pa3mepe 10-30 6.Mn., pekomeH-

LoxoAHOCTb KopnopaTUBHbIX 06nuraunin, % rogoBbIxX

14 14
12 4 12
10 10

6 - -6
EER—
4 4
non.12  asr.12 ceH.12  okr.12 HoA.12  pek.12  aHB.13
1'swenoH 2'swenoH 3'swenoH CraBka PEMO LB 1 neHb

Ayem HoBble BbiNycku MOHMKpeauT GaHKa K MOKyrnke u
BKJIHOUaeM UX B CBOW MoZenbHbl nopTdenb.

Take B NATHMLY Obina 3akpblTa KHUra no Bbinyckam Pyc-
Mmapo (Ba1/BB+/BB+) 7-8-i1 cepuin Ha obuyto cymmy 20
MIIpA. Py6. MO HUXKHEN rpaHuLie opueHTrpa KyrnoHa 8,50-
8,75% (YTP 8,68-8,94%) ropoBbix K 5-neTHenn odepTe.
MpemuAa K KpUBOW rocbymar rno Bbinyckam cocTaBuia 245
6.n., uTO npeanonaraeT npemuilo K KpuBon MTC
(Ba2/BB/BB+) (ognH 13 KpynHenwmnx smmteHTos |l sweno-
Ha) B pa3mepe 15 6.0. 1 25 6.n. K 3KCTPanonMpoBaHHOM’
KpVBOW, MNpoOBefeHHON u4epe3 pybneBbli eBpPOOOHA
RusHidro-15R. PekomeHayemM mokynaTb Oymary B pamkax
KPaTKOCPOUYHOW CNeKynAaATUBHOW WAeW MO HUBENMPOBa-
HUO0 Npemnn K Kpnson MTC.

Cpean pa3MelleHnin TeKyllen HeJenn pekoMmeHayem o6-
paTuTb BHMMaHME Ha HOBblE BbIMYCKN OONMraunin penTuH-
ropon Kateropuun «B» - JIOKO-baHk (B2/—/B+) n A3uat-
CcKo-TxooKeaHcKoro 6aHka (B2/—/—), KoTopble npeana-
raloT MHTepecHble JOXOAHOCTU NPU ANIMHE BbiNycKoB 1-1,5
roga. TakXKe yMepeHHO MHTepPeCHO BbIrNAgUT NPanCUHT
rofoBoro Bbinycka Kpegut EBpona 6aHk (Ba3/—/BB-).

OAO «[MpomcBasbbaHK», Mocksa, yn. CMnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ lMpomcBa3bOaHK

NHAnKaTopbl MUPOBbIX PbIHKOB

KpuBble goxoaHoctn UST

[OXOAHOCTb, % rogoBbIxX
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@ [pomcBA3bOAHK

NHpuKkaTopbl pybneBoro pbiHKa

JInkBngHoOCTb 6aHKOBCKOWM cnuctembl PO

2100

1800

1500

1200

900

600

300

0

aBr.12 ceH.12 OKT.12 HOoA.12
. OctaTkuy Ha K/c B L|B, mnpg. py6.
MosPrime o/n, %

[eno3utHas ctaBka LIb 1 geHb, %

nek.12 AHB.13

mm [leno3suTsl B LIB, Mnpa. py6.
Craska PEMO LB 1 peHb,%

Cnpap,-aHanma Mo KnYyeBbIM NMOKa3aTesiam

Cnpag O®3 26204-NDF 5Y, 6.n.
Cnpag OM326204-IRS 5Y, 6.1,
Cnpap O®3 26203-RepoCBR1D, 6.1.
Cnpaa O®3 26204-Russia-18R, 6.n.

5

10.0

8.0

6.0

4.0

2.0

des.13

- 350

- 300

- 250

- 200

- 150

- 100

s

OKT.12

Jlnpepbl pocta 1 nageHua cpegn O3 3a 08.02.2013
0M3 46022
013 46023
0M326210
013 26209
0M326211

01326205  -1.25

0.0 1.0 2.0

3.0 4.0

O60pOTbI TOProB KOPNOPATUBHLIMU 06AVraLMAMA, MIPA.PY6

1000 60
800 1 50
- 40

600 -
30

400 A
20
200 10
0 0

aBsr.12 ceH.12 OKT.12 HOA.12 AHB.13 deB.13
s OCHOBHble TOprn — Pl1C PENO (neB.wwK.)

25 4

20

0

aer.08 ¢es.09

— = = = CraBka LB PO, %

NHnauymsa vs ctaBku baHka Poccun, %

T T T T T 1 T 0
asr.09 ¢es.10 asr.10 ¢eB.11 deB.12

Nubnauyma, % (r/r)

aBr.11 aBr.12

WHdnauma npoaykrosas, % (r/r)
Craska PEMO LB PO, %
Cnpaa: eurobond+NDF1Y-rubond, 6.n.

800
Cripaa RUS'30+NDF1Y-003 26204 (
Cnpaa Gazprom-14+NDF1Y-Tasnpom-11
Cnpap Evraz-15+NDF1Y-EBpXong®-3 600

Cnpaa VIMP-16N+NDF1Y-BK-/HBecT-6
Cnpaa RussAgrBank-14N+NDF1Y-PCXB-3

Cnpag NOMOS-13+NDF1Y-HOMOC-12 200

200

asr.12 OKT.12

non.12

Jlnpepsl n aytcanaepsl 8/2/2013 (pox-ctb no Close*)
Meuen 1806 (14.7%)
Ky362Hp®02 (13.4%)
la3npHedT4 (7.8%)

3.0
3.0
2.9
A6contoTb-5 (8.9%) 1.8
Kyn6A30T-4 (9.7%) 14
-1.2
-1.3

-1.3
-13

AkpoH 03 (9.6%)
AnbaHcbO1 (10.6%)
Mupat®BO-1 (12.8%)
Mrop61-06 (9.2%)

MupCrpTex1 (47.9%) |[-3.1

T -+ T 1

-4 2 0
M3meHeHne ueHbl 3a 8/2/2013,8 %
* noxoaHOCTb cBbiwe 100% rofoBbIX He NPUBOANTCA

JInpepbl obopoTa 3a 8/2/2013 (gox-ctb no Close)

AnbpaBO-3 (8.4%) (I 401
Tyn06n2012 (7.4%) (I 466
TpancHpB02 (13.1%) (I 485
Mupat®B0-1(8.6%) (I 542
MO3CKBO-2 (8.1%) [ 731
Poccenxb10(8.7%) [ 736

AVXK 1706 (7.6%)

I 865

I 990
I 2065
I 2180

Poccenxb 4 (8.1%)
OCKE3C-24 (10.6%)
OTKpbITOK 3 (0%)

0 500 1000 1500 2000 2500

MJTH.pY6.

OAO «[MpomcBasbbaHK», Mocksa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanutnuyeckoe ynpasneHue VIHBECTULNMOHHOIO AenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru



@ "pOMCBﬂBbGBHK AKTyanbHble pekoMeHaaLum

[OCynapCTBEHHblE pybeBble 0bnuMraLm

bymara PekomeHpaumns PenTnHr DUR, gHen Price mid, % YTW mid, % Cnpaa Kk O03
O®d3 25079 Aepxartb Baa1/BBB/BBB 786 102.25 6.03 7
003 25075 aepxatb Baa1/BBB/BBB 829 102.00 6.07 10
0®3 26205 fepxatb Baa1/BBB/BBB 2268 107.19 6.56 =1l
003 26209 aepxatb Baa1/BBB/BBB 2553 107.35 6.65 -4
013 26211 Aepxartb Baa1/BBB/BBB 2681 102.45 6.77 2
0OM3 26207 HakannmeaTb Baa1/BBB/BBB 3138 111.28 7.00 4
01326212 HakanameaTb Baa1/BBB/BBB 3459 100.87 7.07 -3

PernoHanbHble 1 MyHVLMNanbHble opraHbl Bnactu (PMOB)

Bymara PekomeHpaumns PenTuHr DUR, gHen Price mid, % YTW mid, % Cnp3a kK O3
Koctpomckas o6n., 34006 noKynka —/—/B+ 582 101.68 8.72 285
Xakacus, 34002 nokKyrnka —/—/BB- 605 102.18 8.11 222
Mapwin 3n, 34006 noKymnka —/—/BB 617 101.25 8.52 263
Benropopckas o6n., 34006 Aepxartb Bal/—/— 743 102.00 8.38 244
HoBocnbupck, 34005 noKynka —/BB/— 764 102.28 833 239
bawkupwus, 34007 noKyrka Ba1/BB+/— 792 101.95 8.08 212
Kapenusa, 34015 noKymnka —/—/BB- 800 101.50 8.61 265
KpacHopapcknin kpawn, 34004 rnokynka Bal/—/BB+ 804 102.65 7.99 202
TBepckas o6n., 34007 noKymnka —/B+/— 818 99.53 9.00 303
Bonoropackasa o6n., 34003 NoKynka Ba3/—/— 897 102.63 8.97 297
KpacHoapckun kpawn, 34006 noKymnka Ba2/BB+/BB+ 950 101.88 8.09 207
AkyTna, 11 (35004) nokynka —/BB+/BBB- 966 102.50 7.97 195
TBepckas o6n., 34008 noKymnka —/B+/— 968 102.55 9.03 300
Hwkeropopckas o6n., 34008 rnokynka —/—/BB- 1129 104.76 843 235

OAO «[MpomceazbbaHk», MockBa, yn. CMupHoBsckas,10, T.: 777-10-20, web-cait: www.psbank.ru
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AKTyaﬂbeIe pekomeHaaunum

@ lNpomcBAa3bbaHK

KopnopaTtueHble obnuraumn (BBB)

Bymara PekomeHpgauus PentuHr DUR, gHen Price mid, % YTW mid, % Cnpaa Kk 003
BTB-Nnsnnr OuHaHc, 02 MoKynkKa —/BBB/— 337 100.36 8.19 241
PycdpumHaHc BaHk, O-03 rnoKyrka Ba1/-/BBB+ 582 101.58 9.18 331
HOBAT3K, 60O-02, 03, 04 NoKynKa Baa3/BBB-/BBB- 873 101.34 7.93 194
Poc6aHk, 6O-05, 06 MOKynKa Baa3/—/BBB+ 977 100.95 8.61 258
Gazprombank-16R NOKymnKa Baa3/BBB—/— 1109 99.52 8.03 195
FGC-19R rnoKyrnka Baa2/BBB/— 1739 101.99 8.03 169
OCKE3C, 24 Aepxatb Baa2/BBB/— 1800 100.00 8.16 179
KopnopatueHble obnuraunm (BB)

Bymara PekomeHpgauns PentuHr DUR, oHen Price mid, % YTW mid, % Cnpaa Kk 003
AK BAPC BAHK, 5O-01 NoKyrnKa B1/—/BB- 242 100.55 8.96 322
Ypancu6, 05 MoKyrKa B1/BB-/BB- 360 100.73 9.15 337
OTM baHk, 02 NoKynKa Ba2/—/BB 388 98.93 9.48 368
Kpepunt EBpona baHk, BO-01 NoKymnkKa Ba3/—/BB- 421 98.20 9.92 411
MKB, BO-05 NOKymnKa B1/B+/BB- 476 99.08 10.17 434
CunbmetumHeecT, 01, 02 aepxaTb Ba3/B+/BB- 552 107.28 8.94 307
Bbimnenkom, 01, 02, 04 fepxatb Ba3/BB/— 699 101.05 8.47 255
Tene2, 07 aepxaTb —/—/BB 719 101.28 8.61 269
EBpasXonanHr®, 02, 04 NoKynKa Ba3/B+/BB- 869 101.96 9.32 333
AJTPOCA, BO-01, BO-02 NOKymnKa Ba3/BB-/BB- 893 101.56 8.46 247
KopnopatueHble obnuraumm (B)

Bymara PekomeHpgauns PentuHr DUR, gHen Price mid, % YTW mid, % Cnpag k O3

PeHeccaHc KanuTtan, 6O-02 nokynaTb B2/B/B 174 100.63 11.93 621
CeA3HoM 6aHK, 01 Hakanmeatb B3/—/— 181 101.33 11.75 603
TatdoHabaHk, bO-07 NoKynkKa B3/—/— 355 100.00 13.16 737
BocTouHbI Skcnpecc, BO-10 rMoKyrkKa B1/—/— 624 101.24 11.69 580
BbicokofoxoaHble bymaru

Bymara PekomeHpauns PentuHr DUR, gHen Price mid, % YTW mid, % Cnpaa k O3
OomaluHune aeHbru, 01 nokynka —/—/— 83 99.89 19.95 1427
Trk-2, 6O-01 MoKyrkKa —/—/— 212 84.97 42.90 3717
Meuen, 15, 16 nokKynka B2/—/— 352 95.55 13.43 765
ﬂ,ByCTOpOHHMG no3nymm no KOPMNopaTtnBHbIM O6ﬂI/II'aLI,l/IFIM

Bymara PentuHr DUR, aHen Price mid, % YTW mid, %

TKC baHk-18 (s) B2/—/B 1415 108.00 11.9
Currency swap 1Y 31.85 4.7
Ob6ecneyunTenbHbIN AENO3UT NO cBoMy (=27% OT cAenKu) 10.0
Mpwnbbinb Npy npopaaxe TKC-18 yuepes roa no Tekyluen LeHe 16.0
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@ lMpomcBa3bOaHK

O6nuraynoHHbIN KaneHaapb

BbIMJTATBI KYTTOHOB

. 11 ¢peBpans 2013 r.
» TTK-9,01

» Tene2-CaHkT-MNeTepbypr, 04
» Tene2-CaHkT-MNeTepbypr, 05

B 12 despana 2013 .

» ING Commercial Banking Poccus, 02

» AOK Cuctema, 02
» Aned-baHk, 01

» benropopckas obnactb, 34006
Buktopua-OuxaHc, bO-01

» JIOKO-BaHk(3A0), BO-03

JInsnHrosas komnaHua YPAJICUB, BO-06

v

v

v

Meuen, 5O-04
» OpeHbyprckaa VXK, 02

v

v

TYCAPBAHK, 01
» TpaHc®uH-M, BO-01
TpaHc®uH-M, BO-03

v

B 13 despana 2013 .
» baHk Jepxasa, 01
» Tasnpom, 09
» HOTA-baHk, 01

» PennTpancAsTo (PTA), 02

v

Poccus, 46020
Poccus, 46021
» XopTekc-OuHaHc, 01

v

Poccua, 35005(ICO-MMQC)

593.39
282.73
133.14
177.52

3608.24
110.90
832.80

24.93
99.75
79.78
160.80
64.53
255.55
82.28
1796.40
15.44
60.78
24.31

8 145.90
15.71
180.25
54.85
45.81
4645.35
3201.44
2.49

MJTAHPYEMBIE BbIMYCKW OBJTNTALMN

. 12 ¢peBpans 2013 r.
» bawHedTb, 06
» bawHedTb, 08
» bawHedTb, 07
» bawHedTb, 09
. 13 ¢peBpans 2013 .
» MO3CK, bO-03
. 14 ¢peBpans 2013 .

» IOHUuKpepuT baHk, BO-06

» Pyclwapo, 07
» Pyclmapo, 08

» BocTouHbI SKkcnpecc, 02

» JIOKO bank, 6O-02
. 19 ¢peBpans 2013 .
» ATB, BO-01

» Kpepwut EBpona baHk, 5O-04

.01 mapta 2013 r.
» COM-BaHk, 01

AHanuTnuyeckoe yrnpasneHue VIHBECTULMOHHOIO AenapTaMeHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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MITH. py6.
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MJTH. py6.
MJTH. py6.
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MITH. py6.

MITH. py6.
MITH. py6.

MOTALEHNA 1 OOEPTDI
. 11 ¢peBpans 2013 r.
» baHk 3eHunt, 6O-04

MITH. py6.

B 12 pespann 2013 1.
» Buktopua-OuHaHc, 5O-01
» Poccua, 35005(ICO-MNC)
» JIOKO-BaHK(3A0), BO-01

MITH. py6.

B 15 pespann 2013 1.
» Cesepcranb, 50-02

» Ceepcranb, 50-04

» Aned-baHk, 01

MITH. py6.

B 16 pespann 2013 1.
» [MIOBIKCBAHK, 50-01

MITH. py6.

B 18 pespann 2013 1.
» baHk [epxaBa, 01
» BbaHk 3eHuT, BO-05

B 19 pespann 2013 1.
» Poctenekom, 10

MITH. py6.

B 20 pespann 2013 1.
» HOTA-baHk, 01

MITH. py6.

.25 ¢deBpansa 2013 .
» MocaHepro, 02
» TatpoHpbaHk, BO-04

. 26 peBpans 2013 r.
» Makpomup-OuHaHc, 01
» TatpoHpbaHk, 06
» TpaHcKoHTelHep, 01

. 27 peBpans 2013 r.
» BBA MM, 03
» MpomceaAzbbaHK, 5O-02
» MpomceAzbbaHk, 6O-04

30.00 mnpa. pyb6.

10.00 mnpg. py6.
5.00 mnpg. py6.
10.00 mnpg. py6.
5.00 mnpg. py6.

5.00 mnpa. py6.

5.00 mnpg. py6.
32.50 mnpga. py6
5.00 mnpg. py6.
10.00 mnpg. py6.
10.00 mnpg. py6.
4.50 mnpg. py6.
3.00 mnpg. py6.
8.00 mnpa. py6
3.00 mnpg. py6.
5.00 mnpg. py6.
1.50 wmnpg. py6
1.50 mnpg. py6.

. 28 dpeBpans 2013 r.
» MKB, bO-01

.04 mapta 2013 r.
» Pocrocctpax baHk, 03

. o5 mapra 2013 1.
» HIIMK, 5O-06

H BbIN/aTbl KYNOHOB

MIpA. py

OdepTa

MoraweHne
MoraweHne
OdeprTa

MoraweHne
MoraweHne
OdeprTa

MoraweHne

OdeprTa
OdeprTa

OdeprTa

OdeprTa

OdepTa
OdepTa

MNoraweHne
MNoraweHne
MNoraweHne

MNoraweHne
OdepTa
OdepTa

OdepTa

OdepTa

MNoraweHne

B odepTbl U noralleHus

3.00 mnpga. py6.
3.00 mnpg. pyb6.

34.50 wmnpg. pyb6.
2.00 mnpg. pyb6.

30.00 mnpa. py6.
2.50 mnpg. py6.

16.00 mnpa. pyo.

10.00 mnpg. py6.
5.00 mnpg. pyb6.
1.00 mnpa. py6.

5.00 wmnpa. py6.
5.00 mnpg. pyb6.

3.30 wmnpa. py6.
0.30 mnpg. pyb6.
3.00 mnpg. pyb6.

3.00 wmnpa. pyo6.
3.00 mnpg. pyb6.

1.00 wmnpg. py6.
1.00 mnpga. py6.

8.00 mnpa. pyb6.
5.00 mnpg. py6.
3.00 mnpg. py6.

6.00 mnpa. py6.
1.00 mnpga. py6.
2.00 mnpg. py6.
3.00 mnpg. py6.

15.00 mnpg. py6.
5.00 mnpg. py6.
5.00 mnpg. py6.
5.00 mnpg. py6.

3.00 mnpg. py6.
3.00 mnpg. py6.

2.00 mnpa. py6.
2.00 mnpg. py6.

10.00 mnpg. py6.
10.00 mnpg. py6.

10.0
’ 50 g I
0.0

11.peB  12.0eB 13.deB

14.peB
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@ lMpomcBA3b0OaHK

KaneHpapb cobbiTum

B 11 despana 2013 1.

a 11:45 OpaHumA: MpombiwsieHHOoe NPOU3BOACTBO

o 17:30 EBpo3oHa: Bctpeua EBporpynnbi

o 22:00 CLLA: BbictynineHue 3am. npeacepatena OPC Ox.Mennen

. 12 peBpana 2013 r.

0O 12:00 Poccus: PeweHne CoseTa gupektopoB LIb PO no moHeTapHON NonuTrke
o 12:00 EBpo3oHa: Bctpeua dkodurHa

o 13:30 BenukobputaHua: IHgekc noTpebutenbckmx LeH

0 16:45 CLUA: Hgekc po3HnyHbIX npofax no pacyety ICSC

o 17:55 CIUA: lHpgeKc po3HUYHbIX Npoaax no pacyety Redbook

0 23:00 CLUA: banaHc ¢pepepanbHoro 6rogketa

. 13 ¢peBpansa 2013 r.

0 14:00 EBpo3oHa: [MpomblLunieHHoe NPOU3BOACTBO

o 14:30 BennkobpwuTtaHua: BoicTynneHne rnaebl baHka AHrvm Kuxra
0 16:00 Poccua: IHpekc noTpebuTenbCKkmx LeH

o 16:00 CLUA: lHaeKcbl MMOTEYHOro KpeauToBaHUA

0 17:30 CLUA: Po3HnuHbIe npogaxu

o 17:30 CLUA: lHgekc ueH Ha umnopT

0 19:00 CLUA: ToBapHble 3anacbl

. 14 ¢peBpansa 2013 r.

0 03:50 AnoHwna: BBI

o 11:00 l'epmanwusa: BB

o 13:00 EBpo3oHa: bionneteHsb ELIB

o 14:00 EBpo3oHa: BBl

o0 15:00 Poccua: MexxgyHapogHble pe3epBbl

0 17:30 CLLUA: 3asBKM Ha nocobue no 6e3paboTunue

. 15 peBpana 2013 r.

0 13:30 BennkobpuTtaHua: PO3HNYHbIE MPOAAXU

o 14:00 EBpo3oHa: Toprosbiii 6anaHc

o 17:30 CLUA: MpowunssoacTBeHHbIN nHaeKkc Empire Manufacturing

o 18:00 CLUA: YncTbiit 06bem NoKynok gonrocpouHbix LIb CLLA

o 18:15 CLUA: NpombiwneHHOe Npon3BOACTBO

o 18:55 CLLUA: MoTpebutenbckoe foBepue No Bepcumn yHmBepcuteta Muumrana
o Bcrpeua "duHaHcoson" G20

OAO «MpomcBasbbaHK», MockBa, yn. CMmpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTuyeckoe ynpasneHue VIHBECTULMOHHOTO AenapTaMeHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru



) lMpomcBA3bOaHK

NHBeCTULNOHHDBIN aenapTaMeHT OAO «MpomcBA3b6aHK»

T.: 8 (800) 700-9-777 (3BOHOK 13 pervoHoB PO 6ecnnatHbin); 109052, MockBa, yn. CMupHoBcKas, a. 10, cTp. 22
+7 (495) 733-96-29

daKkc: +7 (495) 777-10-20 pob. 77-47-37

e-mail: ib@psbank.ru

PykoBogcTBO

3ubapeB [leHUc AnekcaHpoBuy Buue-npe3ngeHT— JupekTop genaptameHTa +7 (495) 777-10-20 fo6. 77-47-77
zibarev@psbank.ru

TynuHoB [leHnc BaneHTMHOBUY PykoBoauTenb genaptameHTa +7 (495) 777-10-20 no6. 77-47-38
tulinov@psbank.ru

MunenuH Ceprein Bnagnmuposuy 3amecTuTeNb PyKOBOAUTENA AenapTaMeHTa +7 (495) 777-10-20 no6. 77-47-94
milenin@psbank.ru

Cy660TrHa Mapua AnekcaHApPOBHa 3amecTuTeNlb pyKOBOANTENA AenapTaMeHTa +7 (495) 777-10-20 po6. 77-47-33
subbotina@psbank.ru

AHanuTtuyeckoe ynpasneHune

Ipuukesuy Amutpuin AnekcaHpposmy PbIHOK o6nurayuia +7 (495) 777-10-20 po6. 77-47-14
gritskevich@psbank.ru

MoHacTbiplwiuH IMUTpuin Bnagumuposny PbiHOK 0bnuraumia +7 (495) 777-10-20 po6. 77-47-10
monastyrshin@psbank.ru

CemeHoBbIX [leHuc mutpmnesuy PbiHOK obnurauui +7 (495) 777-10-20 no6. 77-47-01
semenovykhdd@psbank.ru

LWaros Oner opucosny PbIHKW aKkumin +7 (495) 777-10-20 no6. 77-47-34
shagov@psbank.ru

l'yces Bnagumup Masnosuny PbIHKM akuwmii +7 (495) 777-10-20 no6. 77-47-83
gusevvp@psbank.ru

3axapoB AHTOH AfleKCaHAPOBMUY BanioTHble 1 TOBapHble PbIHKM +7 (495) 777-10-20 po6. 77-47-75

zakharov@psbank.ru

YnpasneHve TOproeau v Npoaax

KpyTb Borgan Bnagnmnposuy CrHAMKaLMA 1 NPoaan Mpamoii: +7 (495) 228-39-22
krutbv@psbank.ru ICQ311-833-662  +7 (495) 777-10-20 nob. 70-20-13
Xmenesckuit MeaH AnekcaHaposuy CrHAMKaUmMA 1 Npoaaxm Mpsamoii: +7 (495) 411-5137
khmelevsky@psbank.ru 1ICQ595-431-942  +7 (495) 777-10-20 pno6. 70-47-18
®depoceHko lNeTp Hukonaesnu CUHAMKaUMA 1 Npomaxu Mo6.: +7 (916) 622-13-70
fedosenkopn@psbank.ru ICQ 639-229-349  +7 (495) 777-10-20 no6. 70-20-92
LlenuHnHa Onbra UropesBHa CrHAMKaUMA 1 NPoaaKn Mob6.: +7 (917) 525-88-43
tselininaoi@psbank.ru ICQ 634-915-314 +7 (495) 777-10-20 pnob. 70-49-55
Bonoxes AHapelt AHaToNbeBUY HauanbHuk oTgena Mpsamoit: +7 (495) 705-90-96
volozhev@psbank.ru TOProBbiX onepauuii ICQ479-915-342  +7 (495) 777-10-20 nob. 70-47-58
MNaBneHko AHaTonui IOpbeBnY Crapwnii Tpengep Mpamon: +7 (495) 705-90-69
apavlenko@psbank.ru 1ICQ 329-060-072  +7 (495) 777-10-20 nob. 70-47-23
PbibakoBa IOnna BuktoposHa Crapwnii Tpengep Mpamoit: +7 (495) 705-90-68
rybakova@psbank.ru ICQ 119-770-099  +7 (495) 777-10-20 gob. 70-47-41
Kapwukos Esrennii lOpbesny Tpenpep Mpsamoii: +7 (495) 705-90-96
zharikov@psbank.ru +7 (495) 777-10-20 no6. 70-47-35
YpymoB TamepnaH TaiimypazoBuy Tpengep Mo6.: +7 (910) 417-97-73
urumov@psbank.ru +7 (495) 777-10-20 po6. 70-35-06

YnpasneHwue no pa60Te C HE3IMUCCUOHHBIMU AONITOBLIMU 06s13aTeNnbCcTBaMMU

BbapaHouHuKoB Anekcanap CepreeBuy Onepauwnu ¢ Bekcenammn Mpamolit: +7 (495) 228-39-21 unu
baranoch@psbank.ru +7 (495) 777-10-20 po6. 77-47-96

Hacroswumit unGopmaLMoHHO-aHANNTYECKIUI 0630P NPELOCTABAETCA UCKIIOUMTENBHO B MHGOPMALIMOHHBIX LIENSAX U HE COREPXKNT PEKOMEHAALMI U NPELANOKEHMNIA O COBEPLUEHNN
caenok. OAO «[pomcen3bbaHK» yBELOMISIET, UTO UCMOMb30BaHME NPEACTABNEHHON MHPOPMALIMK He 06eCcreUrBaeT 3aLnTy OT YObITKOB Uin nonyuyeHune npubbinu. OAO
«MpomcBA3bOaHK» 11 €ro COTPYAHMKM HE HECYT OTBETCTBEHHOCTY 3@ MOMIHOTY U TOYUHOCTb MPEAOCTaBNEHHON NHGOPMALUK, @ TaKKe NOCNeACTBIA €€ NCNOJb30BaHUA, U OCTaBIAIT 3a
co6oii NpaBo NepPecMOTPETb ee CoAepaHue B N11060I MOMEHT 6e3 NpefBaPUTENIbHOTO YBEAOMIIEHUA.

HacTtoAwum ysefomnsem Bcex 3aMHTEPECOBaHHbIX JIL, O TOM, YTO NPU NMOAroTOBKE 0630pa NCMonb3oBanach MHPOPMaLWA, NoNyYeHHasA U3 ceTn MIHTepHeT, a Takke APYruX OTKPbITbIX
MCTOYHMKOB MH$OPMALMK, PaCCMaTPUBAEMbIX HAMM Ha MOMEHT My6nMKaLMmn Kak JOCTOBEPHbIE.

OAO «lMpomcBaAzbbaHK», MockBa, yn. CMmpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru

AHanutryeckoe ynpasneHve IHBecTULMOHHOro [lenapTtamenTa, T. 777-10-20 (ao6. 77-47-33), e-mail: ib@psbank.ru
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