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PybGneBble BbIMyCcKun
WU3meHeHue, 6.1

YTM, % 3Ha4y. 3ajeH. 3amec. YTD
003 46020 8.0 - 3 3
l"asnpom-11 72 - (15) (34)
Bbimnenkom-6/7 8.6 - (16) 9
CblprBble PbIHKUN
WU3menenue, %
3Ha4y. 3ajeH. 3aMec. YTD
3onoTo, $/yHuus 14175 - 45 0.2)
Urals, $/6app. 109.3 - 114 185
S&P Metannbl, nHa. 1953.7 - (5.0) (1.9)
S&P C/x npoa., uHA. 842.9 - (6.5) 2.0
AEHe)KHbII‘/'I PbIHOK
WU3meHeHmne
RUB mnpa. 3Ha4y. 3ajeH. 3aMec. YTD
PENO B LB 1.8 (0.0) (6.5) -
Kopcuerta 470.7 18.8 15.7  (524.0)
[enoautsl B LIb 799.3 (58.6) (31.8)  166.1
WU3meHeHwme, 6.n.
NDF 1Y, % 4.32 - (31) (59)
MOSPrime OIN, % 317 - 31 142
WameHeHue, %
USDRUB 28.62 - (2.4) (6.3)
NHpekcbl
WU3meHeHwme, 6.n.
6.n. 3Ha4y. 3ajeH. 3aMec. YTD
Russia 30 - UST 10 120.0 - 9) (33)
EMBI + Spread 296.3 - 16.2 78
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CTPATEIrMA

BHELLIHWIA PBIHOK

HacTtynatowas Hefens GyneT HacblleHa BaXHbIMU CODLITUAMW B 3KOHOMMYeckon cdepe. HazoBem
3acenaHue OPC, pe3ynbTaTbl KOTOPOrO CTaHYT M3BECTHbI B Cpeay, M Nybnukaumio 6roka craTucTuku
no uHobnaumm B CLUA. CerofiHs akTMBHOCTb B eBpoboHAaX OyAeT MUHUMANBbHOW. .................. crp. 2

BHYTPEHHUW PBIHOK

CerogHs LIb OyneT pa3meLlaTs HoBble TpexmecsyHble OBP-18 Ha 750 mnpg %/6.; Mbl COMHEBAEMCS, YTO
aYKLMOH COCTOMTCS, XOTS BO3MOXHO pa3MellieHe He3HauMTenbHOM YacTin obllero obbema. Mpohnumt
OlofkeTa 3a siHBapb-tespanb coctaBun 0,7 %BBI1, no uToram roga Mbl NPOrHO3upyem AeduUmT B pasMe-
pe 1,5% BBI1. B cermeHTe 3HepreT1k NOABUTCS ELLE OANH KAYECTBEHHBIN 33EMLUMK. ...occvvveeennn... cTp. 2

YpoBeHb NMUKBUAHOCTM Ha4yasn CHUXATbCA B CBA3W C HayanioM HOBOro Meproaa HanoroBbiX BbIMAAT.
CraBku no MBK He3HauMTenbHO BbIPOCTN. B Brivikariune aHM Ha hoHe COKpaLLEeHNs TIUKBUAHOCTUA UX
NOBbILIEeHWE NPOLOSIKNTCS. crp. 4

KOPIMOPATUBHbIE COBbITUA

Xoym Kpegut (B+/BA3)

B nATHMUY BaHK 3aBepLUMn pa3MeLleHme CBOEro HOBOro eBpObOOHA0BOIO BbiMycka, 06bemM KOTOPOro
coctaBun 500 MIH AoNA., CPOK — TpU rofa, AOXOAHOCTb — 7% rofoBbix. C Haller TOYKK 3peHns, By-
Mara MMeeT O4YeHb HemnioxoWn ancani, NocKorbKy ee CrpaBefinBas AOXOOHOCTb HAaXOOWTCA HMXe
yCTaHOBNEHHOW Npu pa3MellieHn Ha 50 6.1., To eCTb B panoHe 6,5%. cp. 5

POCCENbX036AHK (BAA1/BBB)

B naTHMUY Obina 3aKkpbiTa KHUra No pasmeLLEeHMIO HOBOTO BbiNycka pybrnesbix eBpoobnuraummn Poc-
cenbxo3baHka. ObbeM NATUNeTHero Bbinycka cocTaswn 20 miph pyb., AOXOOHOCTb CNOXMAach Ha
ypoBHe 8,7 %, 4TO BbIFAANT NpUBNeKaTebHO Kak OTHOCUTENbHO HaXOAALLMXCS B obpalleHnn pybne-
BbIX, TaK W AOMNMapOBbIX BbIMYCKOB DaHka. Mbl 0XuKaaeM pocta KOTMPOBOK Bymaru Ha BTOPUHHOM
PbIHKE. cp. 5

AnboA-BAHK (BB-/BA1/BB)

B nsaTHMUY areHTcTBO S&P MOBbLICKMNIO Ha OfHY CTyMeHb KPeOUTHbIA PeUTUHr OaHKa [0 YpoBHS «BB-»,
nporHo3 «CTaburbHbIN», 0OOCHOBaB CBOM AENCTBUS PacTyLUMM KavyecTBOM akTMBOB Anbda-baHka u
XOPOLUMMM NepcnekTIBaMM poCTa ero oxXoAoB. Ha Hall B3rg, HOBOCTb HerTpanbHa Ans KOTUPOBOK
obnuraummn 6aHka, NoCKoNbKy PENTUHT OT S&P [0 3TOro 1 Tak Bbin CaMblM HU3KUM CPeam PEUTUHIOB OT
Opyrux areHTcTs. Boinyck ALFARU 17 BbIrAAMT NprBeKaTeSbHbIM Ha TEKYLLMX YPOBHSAX. cp. 6

HOBAT3K (BBB-/BAA3 /BBB-)

B natHuuy HOBAT3K onybnvkosan pesynbtatel 3a 2010 r., KOTOPbIE OKa3amch B LIEIOM HECKOIBKO Ny4-
LWe HalWX OXuaaHun. B Bnnkanilen nepcnekTMee Mbl He BUOMM CyLLECTBEHHOro noTeHumana y dymar
HOBAT3Ka, Tak Kak BbICOKast A0NroBas Harpy3ska byaeT orpaH4Y1BaTh POCT KOTUPOBOK. cp. 6

MMK (NR /BA3 /BB)

KomnaHus BbIKynnUT Aoio napTHepoB B Typelkom npoekte MMK-ATAKAS 3a 485 mnH gonn. B cny-
Yae HeraTMBHOWM peakLMi MHBECTOPOB Ha 3Ty HOBOCTb W PACLUMPEHWs CNpefos B Bbinyckax MMK, Mbi
peKkoMeHayeM BOCMOSb30BaThCsH CUTYaLMen s Nokynkn obnuraumi MMK. ... crp. 7

EBPA3 (B+/B1/B+)

Kak 1 oxxumpanocb, areHTcTBO S&P NOBbICMNO penTUHT EBpa3a Ha OfHY CTyneHb B CBA3W C YyYLLIEHUEM
(PMHAHCOBbIX MOKa3aTenem 1 ycuneHmem NMKBUOHOW No3nuMnU. Mbl pekoMeHAyeM noKynaTb «AnH-
Hble» BbiNyckn EBpazXonamHr GurHaHc 2 1 4. Takke NosBUANCE odurLManbHble KOMMEHTapUM OTHO-
CUTENbHO Npodaxu gonn EBpasa B Pacnaackon, ofiHaKO CUTyauUMIO OHM HE MPOSICHUAN, KaK CNefacT-
BME, Mbl MPOJOIKAEM CHUTATL, YTO BbIBObI HA IAHHOM 3Tane npexXxaeBpeMeHHbI. crp. 7

OrK-5 (Mooby’s BA3)

Snen OMK-5 onybnvikosana xopouuve pesynbtatel no MCOO 3a 2010 r., noaTsepamBLIVE ee CUllb-
Hble KpeLUTHble MEeTPUKK. Mbl Nonaraem, YTo KOTUPOBKM 0BnMraLmnm KOMMNaHum He oTpearvpytoT Ha
onybIMKOBaHHbIE pe3ynbTaThl. c1p. 8

HacToswwin 6lonneteHb npeaHasHayeH UCKNIOYUTENbHO A5 MHOPMALIMOHHBIX Lienei. Hiu npu kaknx obcToaTenbcTBax 3ToT GlonneTeHb He AOMKEeH UCNOb30BaTLCA MK paccMaTpUBaTLCA Kak odepTa 1nv npepioxe-
HWe fenaTb oepTbl. HECMOTPS Ha TO, YTO [aHHbBIN MaTepuan Gbin NOArOTOBMEH C MakCUMasbHOM TllaTenbHOCTbo, YPAJICUB He JaeT HUKaKMX MPAMBIX UK KOCBEHHbIX 3aBEPEHUI VAV TapaHTWiA B OTHOLLIEHWI AOCTO-
BEPHOCTW 1 NOMIHOTbI BKIIOYEHHOW B BlonneTteHb nHdopMaumun. Hu YPAJICUB, HI areHTbl KOMNaHWUm v apunmpoBaHHble 1L He HeCyT HKaKoM OTBETCTBEHHOCTM 3a NloOble MpsiMble UM KOCBEHHbIE YObITKM OT
MCMONb30BaHWsA HacTosiLLero OlonneTeHs Unn cofepallencs B Hem MHbopMmaLmn. Bce npasa Ha GlonneteHb npuHaanexar 000 «YPAJICUB Kanutan», 1 cofepxallascs B HeM MHPOPMALIMs He MOXET BOCMPOU3BO-
LNTbCA MK PacnpoCTpaHsTLCs 6e3 NpeABapUTENbHONO MMCbMeHHOTo paspelueHus. © YPAJICUB Kanutan 2011
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CTPATEIrNA

BHeWHVH PbIHOK

finoHus, JIMBUSA U ocTanbHble.... HacTynawouwas Hefens OyAeT HacblleHa BaXKHbIMU COOBITUSMU B 3KOHOMUYECKON Cdepe.
HazoBeM npexae Bcero odepenHoe 3acegaHne OPC, UTOMM KOTOPOro CTaHYT M3BECTHbI B cpedy, M Nybnmkaumo cTaTucTKn no
nHbnaumm B CLUA. OgHaKo B HACTOALLMI MOMEHT Ha NepBbIN MAaH BbIXOOAT 3eMeTpACeHVEe B ANOHUM 1 Pa3BUTME CUTYyaLIMU Ha
BnnxHem BocToke. VHBecTopam elle NPefncTouT OLEHUTb MacwTabbl noTepb TPeTber MO BeUYMHE SKOHOMWKW Mupa OT
CUNbHENLLIErO 3eMJIETPACEHMS W BbI3BAHHOIO UM LlyHaMU. [1oKa HeACHO, Kak Cly4MBLUEECS OTPA3UTCA Ha PerTUHrax noHum, —
Ha yCTpaHeHWe MoCneAcTBUM KaTacTpodbl NOTPEObYIOTCS MUNNMapaObl [OMNapoB, a AONroBas Harpyska sINOHCKON 3KOHOMMUKM
ABNAETCH OJIHOM 13 Hamnboree BbICOKMX B MUpe. Kpome Toro, MHBECTOPOB CUITbHO TPEBOXAT LieHbl Ha HedTb, KOTOPbIE, XOTA W
HEeCKONbKO OTCTYMUAM C 3aHATLIX paHee BbICOT nocne 3assneHus OMEK o6 yBennyeHnn 0odblum, BCe elle ocTaloTcst Boiwe 100
nonn./6app. MpotnBocTosiHWe B JIMBUM HabupaeT 0bopoThl, a kaTtacTpoda B ANOHWM, 3aHMMAIOLLEN TPETbe MECTO B MUpe Mo
noTpebrIeHNIo SHePropecypcoB, TakxkKe OKaXeT BIUSHME Ha HeTAHOW PbIHOK, BONATUIIbHOCTL KOTOPOro B Onvxkawilee Bpems
CUNbHO BO3pacTeT. [MpeAcTaBNAOT MHTEPEC U KOMMEHTapUM AeHexHbIx Bnacter CLLIA 0 BO3MOXHOM BAMAHUM pOCTa LEH Ha
He(pTb KaK Ha UMHNAUMIO, TaK M Ha 3KOHOMMUYeckoe BoccTaHoBneHve B CLUA. B mATHWLY KOTUPOBKM HedTU CHU3UNUCL 3a
TOProBylo Ceccumio npuMepHO Ha 2%, 4TO MO3BOMMNO aMEPUKAHCKMM MHAEKCAM 3aBeplUnTb [eHb He3HaYUTeNlbHbIM
MOBbILIEHNEM, B TO BPEMS Kak eBPonencKne MHAEKCbl CHU3MIUCL MO UToraM AHs B cpefHeM Ha 0,6%. CerofHs He nyGnnkyetcs
3KOHOMWYECKOW CTaTUCTUIKM, U MHBECTOPbI COCPeaoTodaT BHIUMaHVe Ha iNoHWK, JIMBUK 1 LieHax Ha HedTb.

EBpOGOHAbI CHMXANUCB. B NATHULLY cnpep MHOAMKATUBHOIO CyBepeHHOro Bbinycka Russia’30 k 10UST npekpaTtun paclumpexme,
HavaBLUeecs B Havane Hefenu, n cy3uncs Ha 2 6.n. 4o 124 6.n., 4To MOXHO OOBACHUTL OMepeXatoLLMM POCTOM LAOXOLHOCTM
aMepukaHckmx rocobnuraumi. LieHa Russia’30 npwm 3ToM onyctinace Ha 17 6.n. 4o 116,37 % oT HoMuHana. OctanbHble Gymarn
CyBEpPeHHOro CcermMeHTa He OTCTaBanM M oNyCcTUIUCh B cpedHeM Ha 15 6.n. Ha oH HeratmBHbIX HOBOCTEN ¢ bnnxkHero Boctoka u
ANoHMKM, a Takxke MOoL BAUSHMEM CHUXEHUS LieH Ha HedTb POCCUMMCKMIM KOPMOPaTUBHBIA CEKTOP YyBCTBOBAN CebA HeBaXKHO.
B nnpepax nafeHns B NATHULY HaxoOWAMCh Dymaru HeTAHMKOB — CHU3WIMUCH B LIEHe NpakTUYeckn BCe BbiNycku [asnpoma —
Gazprom’16 — Ha 10 6.1., a Gazprom'18 — Ha 20 6.n. Mogzelweseno v 6onbWwWHCTBO eBpoobnuraumn TNK-BP, B cpegHem Ha 15
0.n. Mpodaxu NpoLwnn 1 B BaHKOBCKMX BbIMyckax, NPoAaBLbl aKTMBU3UPOBaNMChL Takxxe B Rosselhozbank’13 (- 15 6.n.) RUB n
18 (-14 6.n.), a Takxe VTB'15-03_04 (-12 6.n.) n VTB'18-02_22 (-15 6.n.). CerogHs B eBpobOHAaX akTMBHOCTb OymeT
HEBbICOKOW.

Onbra CTepuHa, sterinaoa@uralsib.ru
Opwuii FonbaH, golbanyv@uralsib.ru

BHYTPEHHMM PbIHOK

OBP Ha 750 mnppa py6. CerogHs LB nnaHuMpyeT HavaTb 3MUCCMIO HOBOFO TpexmecsiqHoro Bbinycka OBP 18- cepum Ha
750 mnpg pyb., olHako Mbl COMHEBAEMCS, YTO ayKUMOH COCTOUTCS B NMpeadBepUn HANoroBbIX MiaTexen, XoTs, B NPUHLMNE,
perynsTop Mor Obl pa3sMecTUTb He3Ha4MTEeSIbHYI YacTb 3asBfieHHOro obbema. WTorm mpedbigyuwiero aykumoHa no OBP,
COCTOSABLUEroCs B NPOLLSIbIV HeTBEpPr, CTanu A8 HAaC HEOXMAAHHOCTBIO, TaK Kak B YC/IOBUAX CPaBHUTENIBHOMO HEBLICOKOIO YPOBHS
cBoboaHoM nukBMAHOCTM LB pa3mectn OBP 17 ¢ noratleHvem Yepes Mecsl, Ha 20 mnpa py6. 13 npennoxeHHbIx 25 Mnpa
ponn. Takum obpasom, ¢ Havana roga LIb nytem pasmellerHus OBP m3bsan ¢ pbiHka 585 mnpa py6. ceobofHON NMKBUOHOCTH,
Torfa Kak 3a Becb 2010 r. 6610 pa3mMelleHo Bymar Gornee Yem Ha 2 TpnH pyO. Mo HalleMy MHeHWo, B pamkax 6opbObl C
nHdnaumen LIb bynet v panble mcnonb3oBats OBP B kayecTBe WHCTPYMEHTa OEHEXHO-KPeAUTHOW MOMUTUKM, Tak YTO B
HblHeLHeM rofly 06beM pa3MeLLEeHHbIX OyMar MOXeT faxe NpeBbiCcKTb Nnokasatenn 2010 r.

MNpodununT GlopgrkeTa cokpawiaeTcs. B naTHMUY Ha canTe MuHduHa Bbina NpeacTaBneHa oueHka UCNonHeHns dhenepanbHOro
OtopxeTa 3a nepBble ABa MecsALa rofa, NoKasasLuas cokpalleHve npoduumTta. Ecnm no ntoram sHeaps bioaxeT Obin NCMOMHEH C
npoduunToM B pasmepe 4,2% BBI1, To yxe B deBpane pacxoibl NPeBbICUIN LOXOAbI, BCEACTBME HYero NpoduumnT no ntoram
nepBbIX OBYX MecaueB cokpatuncs fo 0,7% BBI1. XoTsa OlogxeT octaeTcs npoduumnTHBIM, MUHMUH akTBHO pa3melaet O3,
3aHsAB C Havana rofa noytn 250 mnpa pyb. Mbl He UCKMOHaeM, YTO, UCXOAS U3 BNaronpusTHOWM KOHBIOHKTYPbI ChblpbeBbIX
PbIHKOB, MWHMUH MOXET MOHM3UTL oduLMaNbHBIA NPorHo3 Aeduumta GloaxeTa, paBHbin 3,6 % BBI. CornacHo Halen
oueHke, aeduunt Bloaxeta No ntoram rofa coctasut 1,5% BBIM 1 unctbii 06beM pasmelleHns OD3, HeoOXoOUMbIA ANs ero
brHaHCMpoBaHWs OyaeT paBHATLCA NpubnmantenbHo 500 mnpp, pyo.
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B cermeHTe 3HepreTUKu NOosIBUTCS ele OANH KayeCTBeHHbIN 3aeMLmK. COBET AMPEKTOPOB NOAKOHTPONBHOW roCyAapcTBy
VMHTEP PAO ESC (NR) npuHsan pelleHve o pa3MelleHn 16 BbiNycKoB BrpsKeBbix 0bnnraumn obwmm obsemom 100 mnpg pyb.,
B TOM 4ucie Ans peduHaHCUPOBAHWUS TeKyLLMX LONroBbix 0bs3aTenbctB. CnemyeT yvecTb, YTO CPOK ODpalleHns OMpXKeBbIX
obnMraLMin He MOXET MpeBbIlaTh TpK rofa. Mo cooblleHnio areHTcTBa Debtwire, Bbinyckmn OyoyT 3apernctpupoBaHbl Ha MMBbB
B Onvkaniwee Bpems. MHTEP PAO ESC opraHm3yeT TpaHCrpaHUYHble MOCTaBKM 3MEKTPOIHEPTn 1 0bnadaeT BeCbMa yCTONHUBLIM
KpeauTHbIM npodunem. Mo coctosHuio Ha cepeamHy 2010 . Bbipydka KOMMAaHMUK cocTaBuna 947 MiH eBpo, peHTabenbHOCTb Mo
EBITDA Haxopunacb Ha ypoBHe 15%, a 4ncTbin gonr 6bin oTpuuaTtensHbiM. Mbl nonaraem, 4To AOXOAHOCTL obnuraummn MHTEP
PAO ESC CoXmTCA O[HOM YPOBHE UK C HeDOSbLION NpeMmen No 4oXoAHOCTU K Bbinyckam OCK ESC (BBB/Baa2/-), To ecTb
npemus kK OP3 coctasuT nopsgka 80-110 6.n.

Onbra CTepuHa, sterinaoa@uralsib.ru
Mapus PagyeHko, radchenkomg@uralsib.ru



OEHEXHbIA PbIHOK

YPOBEHb JIMKBUOHOCTU Ha4Yan coKkpawlaTtbca

3a nocniefHWe OBa OHA YPOBeHb NMKBUOHOCTU CHU3WMNCA B CBA3U C
Ha4yasloM HOBOrO HaNOroBOro Neprofa. 3aBTpa KOMMAHWAM NPeaCToAT
BbIMMaThl CTPaxoBbiX B3HOCOB. OcCTaTkM Ha KopcyeTa KpeaMTHbIX
ydpexaeHnin B LIb Bbipocnv Ha 18,8 mnpga py6. no 470,7 mnpa py6., a
LLeno3nTbl COKpaTUnnUCL Ha 58,6 mnpg py6. po 799,3 mnpg pyb.
MpoueHTHble cTaBkm No MBK Heckonbko Bo3pocnn. Tak, MHAMKATBHAA
cTaBka MosPrime no ooHOOHEBHBLIM KpeamuTam nogHsnacs Ha 3 .6.m. oo
3,17%.

B xome npeabioywmx Tpex ceccuin Habnoganocb ocnabneHue
POCCUINCKOM BanioTbl. B NATHMLY Kypc gonnapa K pyonio Bbipoc Ha 19
Koneek no 28,74 py6./nonn. EBpo npmbasun 16 koneek Ao 39,61
py0./eBpo. CTOMMOCTb OMBaNIOTHOM KOP3WMHBI BO3pocna Ha 17 koneek
00 33,63 pyb., BEPHYBWMCL Ha YpOBEHb Havana Mecsaua. BHeluHwe
(haKTOpbl OCTAIOTCA HEraTUBHbLIMU: a3MaTCKME PbIHKN PE3KO YUV BHU3
nocne Tpareamn B ANoHWK, LleHa Ha HedTb Brent cHusmnacb Ha 1,5% B
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CoBokynHble cpeacTBa 6aHkoB B LB PD, mnpa
py6., U ogHOogHeBHas ctaBka MosPrime, %

CpegcTaa b6aHkos B LIE PO, Mnpa.pyb. (nes.Lwuk.)

OpHopHeBHas cTaska MosPrime, % (npas.Luk.)
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NATHWLY, @ CerofdHs Topryetcs okosio 112 nonn./6app., YTO HMXe MATHUYHOMO 3aKpbiTs. CErofHs Mbl OXUOAEM YKpPEeneHus
pybns oTHOCUTENbHO AoMNapa, Kypc KOTOPOro Ha MUPOBLIX PbiHKax MAET BHM3. Kypc gonnapa K pyonio cerofHs, BO3MOXHO,
OyneT Haxoamntbcst okono 28,7 pyb./ponn. Mpu 3ToM Kypc eBpo K pydrto, BO3MOXHO, MOBLICUTCH Ha (OHE ero ykpenseHus
OTHOCUTEeNbHO Aosnapa. CeroaHa yTpoMm Kypc eBpo K fonnapy coctasnget 1,3939 gonn. /eBpo.

Kypc py6./nonn.
1 LeHa bappens HedTn Brent, gonn.

120 e LeHa HehTH Brent, gonn./Gapp.(nes. wk.) - 28,1
Kypc ponnapa CLUA, py6./sonn. (npa.. Luk.)

115 L 28,6
YW
110 4 r, L 291

105 4 k29,6
100 4 L 301
o . J

VvV L 30,6
0 A e S A S A S A A A

MO OO0 OO0 oOMO@OMOaOMaonNaomMaMeonmaomomomomoooon

I I IIIIIIII OO DLOLE®T ®@

EEREREER XX GEBBB88EE===2

MO ONW O T M~ — ~—

S8BT LRI ANRYABRY-I=I[ESIER

NemoyHuku: Bloomberg, MMBE
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VMcmoyruku: Bloomberg, MMBbB

JleoHug CnunyeHko, slipchenkola@uralsib.ru
Hatanbsa MaviopoBa, mayorovang@uralsib.ru
Hatanus bepe3uHa, berezinana@uralsib.ru
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KOPIMOPATUBHbBIE COBbITUA

Xoym Kpepur (B+/Ba3)

KHura 3akpbita

HdoxopHocTb 7%. baHk «Xoym KpeouT» B NATHWLY 3aBepLUM pa3MeLLleHre cBoero HoBoro espoboHaa. O6bem coctasmn 500
MITH JoNn., LOXOOHOCTb — 7%. Cpok Bbinycka — Tpu roga. Mbl COBETOBanM MHBECTOPaM 0DOPaTUTb BHUMAaHWE Ha 3Ty COEeNKy, U
XK® He pa3ovapoBas: C Hallen TOYKM 3peHus, CTaBka HOBOro eBpoboHmda npeasaraeT npeMuio B 50 6.n. K cnpaBednnBoMy
NONOXEHMIO 3TON DyMaru Ha pbiHKe, YTO CO3[aeT AepXXaTeNsM HEMNMOXon ancang Ha bnnxanLllmne Heckonbko Heflenb. HaBepHoe,
He CToUT oXxuaaTh, 4To HCFB'14 OymeT ToproBathCs C AUCKOHTOM MO KpeAUTHOMY cnpeny K pofctBeHHon bymare NOMOS'13
(Ba3/BB-, poxogHocTb 6,2%, cnpefl K [onnapoBbiM cBonam 485 6.n.), ofHako W Npemus 34eCb KaxeTcs Ham
ManoobocHoBaHHOM. VIMeHHO No3ToMy CnipaBeanMBomr AoxonHocTbio ans HCFB' 14 Mbl cuntaem oTMeTky 6,5%.

Ham HpaBuTtcsa kpeguTHbI npodunb XK®. MonpobHo o hrHaHCOBbLIX NokasaTensx GaHka 3a 2010 r. Mbl N1cany B Hallem
KOMMeHTapum oT 3 MapTa (pycckos3blyHas Bepcvsi [OKYMeHTa [OCTynHa Mo chefyiollemy ampecy B VHTepHeTe:
http: //st.finam.ru/ipo/comments/ 110303 _FI_HCFB_2010%20Review.pdf). Ecnn KOpOTKO, B OTYETHOCTU MoOAKyrnaeT
NpPaKTUYeCKM NOMHOe OTCYTCTBME HEraTUBHBLIX MOMEHTOB, €C/I, KOHEYHO, He CHMTaTb TakoBbIM pekopAHylo No obbemy BbinnaTy
LVBUOEHAOB poauTenbckor rpynne PPF. Kctati, AMBUAEHbI LOMXKHbI Oblnn ObITb BbINA4eHbl y>ke 5 MapTa, Tak YTo npoluefLiee
pa3MmeLLeHVe NOMNOoSHAET 3anac NIMKBUAHOCTM BaHka nocne oTToka B pasmepe 13,2 mnpg pyb.

Amutpunt AyakuH, CFA, dudkindi@uralsib.ru

Poccenbxo36anxk (Baa1/BBB)

PybGneBbi eBpoOOHA, pa3melleH

JoxopHocTb cocTaBuna 8,7% Ha nATb NeT. B naATHWUY Obina 3akpbiTa KHUra Mo pasmelleHnio pybrneBoro Bbinycka
eBpoobnuraumn Poccenbxozbanka RAS 16 rub cpokoM Ha natb net. O6beM Bbinycka coctasun 20 mnpa pybd, He OOTSHYB L0
pa3mepa beHumapka (kak npasuno, 310 1 MApA Jonn., unu nopsaka 29 mnpa pyo. B pybneBomM 3kBMBaneHTe), Ha KOTOPbIN
M3Ha4aNlbHO OPUEHTMPOBANCSH 3MUTEHT (rof Hasaf GaHK cMor npuenedb 30 mnpg pyd. Ha Tpu ropa). [oxoLHOCTb focT1rna
8,7%, 4TO nMpepfnonaraet NpemMmio KO BTOPUYHOMY PbIHKY nopsaka 40 6.Mm., ecnv OpMeHTUPOBaThCH Ha crpef K pybneBbiM
csonaM Bbinycka RAS ‘13 rub. Takum oOpasoM, NS SMUTEHTa COENKY CNIOXHO CYMTaTb DE30roBOPOYHO YCMEWHOW, XOTs
KpeamnTHbin npocdunbe PCXB y Hac COMHeHMM He Bbi3biBaeT. OnaceHnss MHBECTOPOB MOXHO OOBACHWUTb B LENOM BbICOKMMM
Temnamu NHGAUMK B Poccum, KoTopble B CPeAHECPOYHON NepcrekT1Be AOMKHbI MPUBECTU K 0CNlabneHuto pyons.

Bymara octaetcsi NpuBrieKaTeNlbHOW KaK OTHOCUTENIbHO pyGneBbIX, TaK U AOMNAapoBbiX 6oHAOB GaHka. CloXMBLLASACS
[OXOOHOCTb 8,7% npennonaraet cnped K O®3 nopsaka 110 6.n., Toraa Kak Havbonee ANMHHBIN M3 NOKaNbHbLIX BbIMYCKOB
6arka PCXB-6 Topryetcs co cnpenoM kK OP3 Ha yposHe 90 6.n. (npw 3ToM pybnesbit eBpoboHf, Russia’18 rub Topryetcs ¢
IVCKOHTOM K CyBEPEHHOM KPMBOW); a Npemus K BDB-6 coctaBnset nopsaka 50 6.n. HOBbIN BbINYCK BbITASAUT NPUBNIEKATENBHO U
OTHOCUTESTbHO HOMMHWPOBAHHBIX B JoJinapax eBpoobnvraumi 6aHka. C y4eToM, 4TO CTOMMOCTb XeOXMPOBaHMS BaNoTHOTO
pucka COCTaBASIET OKOMO 3 .M., NMonyYaeM AOMNAPOBYIO AOXOAHOCTL Nopaaka 5,7%, B To Bpems kak Oonee AnuvHHbIN RAS '18
TopryeTcs B pavioHe 5,5%. Taknm 06pa3oM, Mbl MPOAOMKAEM MPUAEPXKMBATECH MHEHWS O MPUBMIEKATENIBHOCTM HOBOIO BbIMyCKa
RAS "16 rub 1 oxupaem onepexatolier AMHAMUKU ero KOTUPOBOK Ha BTOPUYHOM pbiHKe. K CIOBY, yXXe Be4epoM B MATHULLY
BbINycK ToproBancs Ha 50—70 6.n. Bbillie HOMWHana.

Hapexpaa MbipcukoBa, myrsikovanv@uralsib.ru
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Anbdra-Bank (BB-/Ba1/BB)

3acny)KeHHoe nosbilleHune pe|7|T|/|Hra

S&P noBbicKi penTUHT 6aHKa A0 «BB-». B NaTHULLY areHTCTBO S&P NoBbICKNO perTuHr Anbda-baHka Ha ofHY CTyneHb ¢ «B+»
Lo «BB-», ocCTaBMB MPOrHo3 no pentuHry «CTabunbHbIM». AreHTCTBO ODOCHOBANO CBOE peLUeHME MOBbILIEHUEM KayecTBa
akTMBoB DaHKka, a TakXke XOpOoLMWMW MepcrnekTMBamm pocta ero goxofdoB. [lo pacdetam S&P, gons npocpodeHHom
33[00M1KEHHOCTH, (3@ NCKITIOYEHMEM PeCTPYKTYPUPOBAHHbIX KPEAMTOB) NO COCTOSHMIO Ha 30 nioHs 2010 r. cHuaunack 1o 7,5% ¢
14% Ha Hadano 2010 r. (B ot4eTHOCTM OaHka 3a | nonyrogme 2010 . Obina packpbiTa A0S 3aA0MKEHHOCTI, NMPOCPOHEHHON
Oonee Yem Ha 1 AeHb, Ha ypoBHe 12,1% npotme 21,2% Ha Havano 2010r.).

HoBocTb HeunTpanbHa ansa GoHOOB OaHKa, eBpooGNUrauMu ocCTaloTCs MNpuBeKaTenbHbIMU. [MOBbILEHNE PEUTUHTA,
0e3yCcnoBHO, ABNSETCH 3aCyXXeHHbIM, OAHAKO, Ha Hall B3rNsA, HeCKOMbKO 3ano3fanbiM fenctBuem S&P v notomy Bpsg nn
OKa>eT BANSIHWE Ha KOTMPOBKM [ONTOBbIX MHCTPYMeHTOB BaHka. K npumMepy, penTuHr oT S&P 10 NoBbIlWeHNs Obi Ha TpW 1 ABe
CTYMeHU HWXe COOTBETCTBYIOLMX PEWTUHIOB Mo Bepcun areHTcTB Moody's u S&P. Cpegm obnuraumin ©aHka Mbl oTaaet
npegnodteHne Bbinycky ALFARU ‘17 (YTM 7%), koTopbli npednaraetT npeMuio nopsaka 100 6.n. k Bbinyckam BTB
COOTBETCTBYIOLLEN AOpaLmN.

Hapexpaa Mbipcukoa, myrsikovanv@uralsib.ru

HOBATJK (BBB-/Baa3/BBB-)

OXnpaemMbin pocT AOArOBON Harpysku, HEMTpanbHoO Ans obnuraunmn

B natHuuy HOBATIK ony6nukoBan pesynbTathl 32 2010 r., oka3aBlIMeCs B LENOM HECKOMbKO Ny4lle HaLMX OXUAAHNNA.
Pe3ynbTaTthl NnocneHero KBaptana rofa okasanucb JOBOJSIbHO BbICOKMMM — BbIpyyka Bblipocna Ha 15,9% kBapTan K kBapTany Ao
34,1 mnpa py0., n Ha 23% rog K rofy, 1, Kak cnefcTBme, No UToramM roga npofdaxu ysenmdmnuces Ha 30,1% go 117 mnpg py6.
CTonb BbICOKME pe3ynbTaThl 0OBACHAIOTCA KaK yBenMyeHreM A00bl4M rasa, Tak U pocToM LeH. BBoL B 3KCryaTaumio BTOPOW
oYepean HOpxapoBCKOro MectopoxaeHus B okTabpe 2010 r. No3Bonma CyLLeCTBEHHO yBeNWYMTbL A0Dbl4y rasa — no utoram
2010 r. oHa Bblpocna Ha 12,7 % npnbnunsmtensHo Ao 37 Mnpa Kyo. M, AoObl4a ra3oBOro KoOHAeHcaTa ysenuymnacs Ha 7,4% no
2,3 MIHT, MONyTHOro rasa — Ha 17% po 876 Thic. T. B TO Xe Bpems cpegHWe LeHbl Ha HaTypanbHbIM a3 3a BblYETOM
TPaHCNOPTHbIX PacxofoB Bblpocsv 3a 2010 . Ha 18%. B aTnx ycnosumax no ntoram npownoro roga EBITDA HOBATSKa Bbipocna
Ha 44% po 57,1 mnpa py0., a peHTabenbHOCTb MoBbicMnack Ao 49% c 44% B 2009 r. Jonrosas Harpyska B CBS3U C
nprobpeTeHnsaMm oxmaaemo Bolpocna fo 1,3 npotns 1 8 2009 1.

JonroBasi Harpyska orpaHM4MBaeT NoTeHUMan pocra obnurauum. EQMHCTBEHHBIV pyOneBbIl Bbinyck KoMnaHumM, HOBATIK
BO-1, No Halemy MHEHWIO, BbIMMSANT CJIMLIKOM AOPOro — OH KOTUPYeTCs ¢ 6oniee HM3KOW AOXOAHOCTbIO, YeM CpaBHMMbIE MO
atopaumy Bbinycku asnpom Hedtn (BBB/Baa3/BBB), v MpakTMYecky Ha Tex e ypoBHaAX, 4To v Bymarm JIYKOWa (BBB-
/Baa2/BBB-). B eBpoobnuraumsax KoMnaHum HOBOCTb O BXoxAeHWUM Total B kanutan HOBATSKa Bbi3Bana pocT KOTMPOBOK, U
Tenepb NATU U JecsaTuneTHe ByMaru TopryloTcs co Z-cnpefamu B pazmepe okono 250-260 6.n., npakTuyeckn Ha ypoBHe Oonee
kpynHbix TNK-BP(BBB-/Baa2/BBB-) u JIYKOWMa (BBB-/Baa2/BBB-). B 6nuxainwen nepcrektmBe Mol He  BUAUM
CylLiecTBeHHOro noTeHumana y 6ymar HOBATIKa, Tak Kak BblCOKast ONroBas Harpyska byaeT orpaHNyMBaTh POCT KOTUPOBOK.

KOpui FronbaH, golbanyv@uralsib.ru

MNMK (NR/Ba3/BB)

KomnaHus BbIKynUT fosto naptHepos B Typeukom npoekte MMK-ATAKAS

3a nony4dyeHue 100% koHTponsa MMK 3annatut 485 mnH pgonn. B natHmuy MMK, ogmH 13 kpynHemwmnx B Poccum
npounssoamnTenemn ctann, obbABUN O NOANUCAHNL AOrOBOPA, NPELYCMATPUBAIOWEro BbIKYN Y Typeukmnx naptHepoB 50% MUHYC
ofHa akuma gonu B npoekte MMK-ATAKAS, npepnonaratolero CTpouTensCcTBO METaypri4eckoro KOMmMaekca no BblnycKy
NI0CKOro NpoKata MOLHOCTLIO 2,3 MIH T B Fof. 3anyck NPoV3BOACTBA COCTOANCHA B KOHLUe 2010 r.; nnaHMpyeTcs, Y4TO Ha MOMHYI0
MOLLIHOCTb MpennpusTve BoinaeT K 2012 1. 3aKpbITVe CAeNKM HamMeyYeHo A0 KOHLIA OKTAOPS TeKyLLlero rofa, ee cyMMa CcoctaBuT 485
MIH Aonn. HoBOCTb CTana Ans HaC HEOXMOAHHOW: B KOHLE NPOLWIoro roga MeHemxxMeHT MMK coobuian o HaMepeHnsx orpaHnymTb
EXerofiHbli 00bEM MHBECTULMIA CyMmmon 1 Mnpa Aonn. 1 obecnednTb MONOXUTENbHOE 3HadeHWe CBOOOAHOro AeHeXHOro
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notoka. OfHaKO MOXOXe, YTO MepcrnekTMBbl Typeukoro pbiHka MMK oLeHMBaeT LOCTaTO4HO BbICOKO, YTOObI OCYLLECTBUTHL
3HaYUTeNbHbIe MHBECTMUMM Ans nonydeHnsa 100-npoLeHTHOro KoHTpona. Mbl nonaraem, 410 Ha Bbikyn fonu B npoekte MMK-
ATAKAS MoryT ObITb HanpasneHbl CPeACTBa, NPUBMEYeHHbIE 33 CHET HeaBHEro BbiMycka obnunraumii obbemMoM 5 Mnpa pyob.

B cnyyae CHMXXeHUsi KOTUPOBOK peKkoMeHayeM nokynatb o6nuraumm MMK. Mbl He VCKMOYaeM, H4TO MHBECTOPbI MOTYT
HeraTMBHO BOCMPUHATL MOCTYMMBLLYIO HOBOCTb, YTO MPWBEOET K paclUmpeHnio cnpenos B Boinyckax MMK. B To xe Bpewms, ecnu
3TO NMPOM30MAET, Mbl Obl PEKOMEHAOBANN MCMONb30BaTh MOMEHT At MOKynky obnuraumin MMK, Tak Kak cHMTaeM, 41o pocT
fonroeon Harpyskn MMK OyLeT KpaTKOBPEMEHHbIM, Y4MTbIBas ONaronpuaTHYIO PbIHOYHYIO KOHBIOHKTYPY, a Takxe TOT aKT, 4To
2010 r. cTan NMKOBbIM C TOYKM 3PEHUS MHBECTULMOHHBIX 3aTpaT MMK. B 2011 r. MMK nnaHupyeTt yBenuynTb Npomn3BOACTBO
ctanu Ha 30% fo 13,3 maH T, Bkodasa 1,3 MnH T no npoekty ATAKAS, 1 oXunaeT, 4To cpefHas LieHa peanvsaumm cranm B
2011 r. BblpacTeT No MeHbLUen Mepe Ha 15%. Haw nporHo3 no Bbipydke 1 EBITDA MMK B 2011 r. cOCTaBnsSeT COOTBETCTBEHHO
12,2 mnpg gonn. v 2,35 Mmnpg [oni., 4To NpyY MHBECTULMOHHBIX 3aTpaTax Ha yposHe 1—1,5 Mnpn LOM. NO3BOJIUT COXPaHATb
nokasaTenu [OOMroBOM Harpy3kyM Ha KOMQOPTHbIX YpoBHSAX. CTOUT Takxe y4uTbiBaTh, 410 MMK Bnageer 5% akumm
aBCTPaANMIACKOro MOCTaBLLMKaA Xene3Hou pyabl Fortescue. CTOMMOCTb 3TOro naketa Ha 30 ceHTs0ps 2010 r. cocTaBnsna 788 MiH
LONN., N Mbl He UCK/oYaeM, YTO B Cily4ae HeODXOAMMOCTU 3TU (DUHAHCOBbLIE WMHBECTUMUMM MOTYT OblTb HampaBneHbl Ha
noaaepKaHue ycTon4mBoro KpeautHoro npocduns MMK.

Mapus PagyeHko, radchenkomg@uralsib.ru

Espa3 (B+/B1/B+)

OXXunpgaemoe NoBbiLLeHNe penTuHra ot S&P,
odurumnanbHblie KOMMeHTapum o npopa)ke Pacnagckon

PenTUHr NoBbIlEH B CBA3U C yny4yweHMeM (pUHAHCOBBIX NMoKa3aTenen U ycuneHmemM NUKBUAHON No3uuun. B natHMuy
areHTcTBo S&P coobWMNO O MOBbIWEHUM KPeauTHOro perTuHra Evraz Group S.A. Ha OfHY CTyneHb OO YPOBHs «B+» co
CTabunbHbIM MPOrHO30M. [aHHas HOBOCTb Oblfla OXMAaeMon Ha (oHe 3aMeTHOro YnyulleHUs KpeauTHbIX MeTpuk EBpasa B
2010 r., a Takxe OTCTaBaHWUA €ro pentuHra ot S&P Ha OfOHYy CTyneHb OT PEeNTUMHIOB APYrMX MeXAYHapOOHbIX areHTCTB.
AHanntrkm S&P oTMevatoT ynydlleHre GUHAHCOBbLIX NokasaTtenen 1 NUKBUOHOW No3numm komnaHum 8 2010 r., B TOM 4umcie
braronaps 3abnaroppeMeHHo peduHaHCMPOBaHHbLIM 00s3aTenbCcTBaM C noraweHnem B 2013 r. Mo MHeHwio S&P, B 2011 T.
YUCTBINM OMepaLMOHHbIV AeHeXHbIM noTok EBpa3a OyaeT MonoXuTenbHbIM. Takxke B MPecc-penmnse areHTCTBa COAEPXKMUTCH
MHMOPMaLMA O TOM, YTO B COOTBETCTBMM C KOBEHaHTaMM MO NpuBfedeHHOMY B KoHue 2010 r. 3kCNopTHOMY KpeauTy B pa3mepe
950 MnH gonn. otHoweHre Yucroro gonra k EBITDA y EBpasa Ha KoHel, 2011 r. He JOMXHO npeBbiwaTb 3,0, 4To No3BonseT
paccHUTLIBATL Ha Dofee KOHCEPBATUBHYIO (DUHAHCOBYIO CTPATEMMIO KOMMAHMMN B CBA3M C YXKECTOYEHMEM KOBEHaHTOB (cornacHo
paHee UMEBLLNMCS OrpaHNYeHNAM OTHOLLIEHWe YuncToro aonra K EBITDA He fonxHo 6bino npesbillaTth 3,5).

EBpas3 noATBepAuI, YTO paccMaTpMBaeT pa3fnyHble BapMaHTbl B OTHOLLEHM cBoel gonu B Pacnagckom. O6 31om EBpas
CoobUMN B KOPOTKOM Mpecc-penmse, onybiMKoOBaHHOM B MATHWLY, BO3AEPXABLUUCH OT APYrMX KOMMEHTApMEB OTHOCUTENbHO
cBoen 40-MpoLeHTHOM Aonu B yrnenobbiBatollen KomnaHun. Pacnafckas Takxke BbinNycTUna opuLmManbHbIi KOMMEHTApUN, B
KOTOpPOM MOATBepAMIa okasaHne HeobxoAMMOro cofencTems EBpa3y B nepecMoTpe ero ctpatervv. HamomMHUM, 4TO paHee B
CMW nosBunack MHpopMauMs O TOM, YTO MeHedXMeHT Pacnafckon v EBpa3 WWyT nokynaTens Ha CBOM MakeT akuumn
Pacnagckom cymmapHbiM obbemoM 80%, npudem caenika MoXeT ObITb 3aKpbiTa 40 KOHUA MapTa. OduumanbHbie KOMMeHTapun
00enx KOMMaHW fBASIOTCH He bonee YeM KOHCTaTalMen COBEpLUEHWUs UMW ONpeaeneHHbIX NMOoAroTOBUTENbHbIX AENCTBUM, Kak
CNefcTBMe, Mbl MPOLOMKAEM CHWTATh, YTO Ha AAHHOM 3Tane BbIBOAbI NpexXAeBpeMeHHb!l. Halum coobpaeHns no nosoay Toro,
KTO M3 NyBfMYHBbIX POCCUMCKMX KOMMAHWIA MOr Obl BbICTYNUTb MOKyMnaTenemM akumin Pacnafckom M3NoXeHbl B CreumanbHOM
KoMMeHTapun oT 10 MapTa «Pacnagckas: KoMy [OCTaHeTCs NpUBReKaTebHbIN YrofibHbIN akTUB?».

Py6neBble obnurauumu EBpasa octatoTcsi npuBnekaTenbHbIMU. Bbinycky EBpasa TOpryioTcs ¢ LOXOAHOCTLIO B AManasoHe
7,8-9% B 3aBUCMMOCTM OT CPOYHOCTW, npepfiaras npemuio kK O®3 okono 155-190 6.n. Mbl pekomeHZyeM MoKynaTth
«AnNUHHbIe» BbiNycku EBpazXonamHr ®OuHaHc 2 n 4 (YTP 9% @ oktabpb 2015 r.), Topryiowmecs Ha OOHOM YpPOBHE B C
Bbinyckamu Medena (B1), xoTa cnpaBefiMBbIM BbIrnagen Obl AUCKOHT MO LOXOAHOCTY.

Mapus Pag4eHko, radchenkomg@uralsib.ru
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OrkK-5 (Moody's Ba3)

PesynbTtatbi 32 2010 r. no MCOO noaTBepXXAatoT BbICOKOE KpeanTHoe KayecTBo

Poct EBITDA npeBbicun 60%. B naTHMLY MOAKOHTPONbHaA MTanbsHckon Enel komnaHua OFK-5 onybnukoBana CunbHble
pe3synbtatel 3@ 2010 r. no MC®O. Bbipydka kommaHuu B 2010 r. yBenmumnace Ha 26,4% po 52,6 mnpn pyb., a
CKOPPEKTUPOBAHHBIN Ha HeeHeXHble CTaTbl Noka3aTens EBITDA npogeMoHCTpmMpoBan Bnevatnsiowmm poct Ha 61,3% no 13,9
Mnpa pyd. (oroBopuMcsa, 4TO Haw meTtof pacdeTta EBITDA oTnmMyaeTcs OT NpPUMEHSEeMOro KoMmnaHuen). PeHtabenbHOCTb no
EBITDA B 2010 1. coctaBmna 26,4% npotns 20,7% ronom paHee.

YnyyweHne ¢pMHAHCOBbIX NOKa3aTenen 3a cyeT NpoaomKeHUs nubepanusaunm sHepropbiHka. B 2010 r. npogaxu OlK-
5 Ha HeperynupyemMoM pbiHke Jocturnnm 67% no cpaBHeHuto € 41% rogoM paHee, 4YTO MO3UTMBHO OTPA3nNOCh Ha
peHTabenbHOCTW. Peanmsyemas KOMMNaHWEW CTpaTerns No CHMUXKEHWIO 3aTpaT Takxke NMOMoXUTeNbHO NOBAMANA Ha OnepaLoOHHble
nokasarenu.

Jonroeasi Harpyska cHU3Munacb. HecMoTps Ha yBenunyeHue ymctoro gonra o 20,2 mnpa py6. (no cpasHeHuio ¢ 17,4 mnpg
py0. Ha Ha4ano roga) Gnarogaps pocTy onepaumMoHHOM NpubbIK, fonrosas Harpyska OrK-5 no mtoram 2010 r. B TepMmMHax
Yucteii ponr/EBITDA cokpaTunace go 1,5 npotms 2,0 Ha koHel, 2009 r. YBenuyeHne 4mctoro ponra 6bino obycnoBneHo
HeoOXOAMMOCTbIO (DMHAHCVMPOBAHWA MHBECTNIPOrpaMMbl, 00beM kotopow B 2010 r. coctasun 14,1 mnpa pyd. npy 4McTom
[lEHEXHbIM MOTOKE OT OMepaLMOHHOM AeATenbHOCTU Ha ypoBHe 11,5 mnpg pyb. OcnabneHve pybns no OTHOLLEHWIO K €BPO B
2010 r. Takke cnocobcrBoBano pocty fonra ONK-5, yumntbisas, 4to 6onee 50% ponra OrK-5 HOMWHMPOBAHO B €BPO.

Peakuus B KOTUpOBKax obGnuraunim ManoBeposTHa, XXAeM NpesioXkeHUs HOBOro gonra. Mbl HeMTpanbHO OTHOCUMCS K
BbinyckaM DHen OTK5-1 (YTM 5,53% k noratieHuio B ceHTsbpe 2011 r.) n DHen OMK5-6015 (YTP 6,62% K odepTe B MioHe
2012 r.) Ha TeKYLIMX YPOBHSIX 1 HE OXMAAEM peakumm Ha Nybankaumio xopoLuen ot4eTHocT. Obnunraumm OTK-5 Toprytotcs co
cnpenom MeHee 100 6.n. kK OD3, Tak xe Kak W1 BbiNyckn conoctaBmumoro ¢ OMK-5 no ypoBHIO KpeUTHOrO penTHra MocaHepro
(S&P: BB—). OgHako oroBOpUMCs, YTO KOPOTKMI BbINycK DHen OTK5-1 He OTiMYaeTcs BbICOKOW JIMKBUOHOCTLIO. TpMHUMas BO
BHVMMaHWe 06beM OTKPbITbIX NMMMTOB OMK-5 B GaHkax Ha Hadano Tekywero roga (mopsaka 35,5 mnpa pyb.), Mbl He
COMHEBaeMCsl B YCMELHOM MoralleHnn Bbinycka dHen OTK5-1 B ceHTabpe. Mbl Takxe He UCKOYaeM, YTO B TeKyLIEM roay
KOMMaHWsA MOXeT MpPenjioXnTb PbIHKY HOBble BbiMycku obmamraumin (y OTK-5 3apernctpmpoBaHo 16 BbINycKOB OMPXKEBbIX
obnuraumin obuwmm obbemoM 50 Mnpa py0.), yunTbiBas HEOOXOAMMOCTb (MHAHCUMPOBAHMSA MACLITaOHOM MHBECTNPOrpaMMmbl
(paHee Enel cooblana, 4to 8 2010-2014 rr. 06beM MHBECTULMIA B POCCUIACKME aKTWBbI COCTABUT Nopsiaka 982 MiH eBpo).

Mapus PagqeHko, radchenkomg@uralsib.ru
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KANEHAAPb NMPEACTOSALLUX COBbITUN

Jonrosow pbIHOK

14 mapTa

15 mapTa

17 mapTa

18 mapTa

22 mapta

23 mMapTa
24 mapTa
25 mapta
26 MmapTa
27 Mmapta
28 mapta
29 mapta
30 mapTa

31 mapra
JeHeXHbIN pbIHOK

15 mapTa
16 mapTa
18 mapTa
21 mapta
23 mapTa
25 mapta
25 mapta

28 MmapTa

OdepTa BocTouHbIn Skcnpecc bank BO-1 (1 mnpa py6b.).

Pa3melleHne OAK-01 (46,28 mnppg py6.). PasmeLeHwre Monmnnact-02 (0,8 mnpg py6.). OdepTa
M-UnHayctpura-2 (1,5 mnpa py6.). Morawenne Anbda-bank-2011-A (250 miH gonin.).
MorawweHwe MKEB-4 (2 mnpg py6.). MoraweHue EBpokoMmepu-5 (5 mapga pyo. ).

Odbepta TexHOHUKOJTb-DuHaHc-2 (3 mnpa py6.). MoratweHue Masctpon-MuHaHc-2
(4 mnpa py6.). Norawenuve Auken — GuHanc-1 (3 mapg pyo.).

Odbepta ArK-1 (5 Mnpga py6.). OdbepTa HuxHe-NleHckoe-MHBecT-3 (1 Mnpa py6.). OdepTa
CeBepHas ka3Ha-2 (1,5 mapga pyo.).

PasmelleHne TpaHckanutanbark-02 (1,8 mnpg py0.). Morawenue T CnapTtak-KasaHb-2
(1 mnpz py6.).

Odbepra CaTypH-2 (2 Mnpg pyb.). MoraweHwne PagmoHeT-2 (1 mnpg pyo.).
PasmelleHne Mpynna JICP-60-04 (1,5 mnpa py6.).

PasmelleHne MM baHk-BO-02 (5 mnpa py6b.).

MoratuerHne MOWTK-2 (4 mnpg py6.).

MoralweHwe M'A3-cepauc-1 (30 mnpa pyb.).

MoratueHuve Mpynna MarHesnT-2 (2,5 mnpg pyo.).

PasmetueHne OTM Bark-02 (2,5 mapg py6.). Odepta TathoHabaHK-5 (2 mapa pyo.).
OdepTa APTYT-2 (0,5 mnpg py6.). Odbepta MeTpocTtpoint MHeecT-1 (1,5 mnpg py6.).
Ocbepta dnmc-2 (0,5 mnpg py6.). MoraweHne Apkaga-3 (1,2 mapg py6.).

Bbinnata CTpaxoBbIX B3HOCOB

AyKUMOH Mo pa3melteHmio OD3 Ha cymmy 30 mnpg pyo.
LleHTpobaHk fomkeH BepHYTb OaHKaM CpefCTBa CO CBOUX LEMO3UTOB
Boinnata 1/3 HOC 3a IV kBapTan 2010 1.

AyKuUMOH no pa3meLleHnio OD3 Ha cymmy 25 mnpg pyo.

Bbinnata akuwsos v HOMW

LleHTpobaHk fomkeH BepHYTb OaHKaM CpefCTBa CO CBOMX LEMNO3UTOB

Bbinnata Hanora Ha I'Ipl/l6bIJ'Ib



GAR YPAACMIB | K3MUTAN

KANEHOAPb ODEPT
ara O6bem LleHa CraBKa HoBas [ata cnepytowen
otbepTbI Bbinyck Bbinycka, odepTbl, npeablAayLLer cTaBKa odepTbl /

P MJTH py6. % O KyrnoHa, %  KynoHa, % noraiueHusa
14.03.11 KB BoctouHbin, 5O-1 3000 100 12,5 7,5 7 mapta 2013
15.03.11 M-WHpycTpus-2 1500 100 10,75 10,75 19 anpensa 2011
17.03.11 TexHOHWKOJ1b-®urHaHc-2 3000 100 7,0 13.5 15 ceHTA0pPsA 2011

Ark-1 5000 100 10,5 7,75 8 mapTa 2013
H -N -n -
18.03.11 EWKHQ EHEKOEHINBECT™ 1 000 102,15 14,0 14,0 19 wions 2011
CeBepHas Ka3Ha-2 1500 100 1.0 1,0 1 aBrycra 2011
23.03.11 CaTypH-2 2 000 100 11,0 9,25 20 ceHTs6ps 2011
29.03.11 TatcoHnbaHK-5 2000 100 11,0 8,5 21 mapta 2012
APTYT-2 500 100 16,0 14,0 22 mapTta 2012
30.03.11
MeTtpoctpon NHsecT-1 1500 100 7,0
31.03.11 onnuc-2 500 100 18,5 - -
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PbIHOK pybneBbIx o6nuraumm

DOara MecsiueB go Toprossiii KotupoBku HoxoaHocTb, % .
KynoH, Dop, Petunr
Bbinyck 06Bem, MIH o LleHa | Mam. o6bem, wr EIMIS CekTop
o KynoHa | odiepTbl noraw | opT  noraw (0cH.+PTIC) nokynka = npojaxa = odpT = moraw | Tekyw ner
KOPMOPATUBHbIE PYBJIEBbIE OBJIUFALINN
TKoHTUH.02 7000 R 9.000 16.06.11 14.06.12 154 91.13 TOproBnst
AsaHrapa-03 1500 R 925  13.05.11 10.05.13 26.4 100.63 100.50 100.80 9.11 4.58 1.80 BBB+/Baa3/BB+ | baHku
AMKK 1006 6000 R 8.05 15.05.11 15.11.18 93.5 99.85 15 99.06 100.30 8.33 1.97 3.87 /A3/BBB (buHaHCbI
AMKK 1106 10000 R 820  15.03.11 15.09.20 115.9 100.04 7.53 2.02 4.58 /A3/BBB (buHaHCbI
AMKK 1606 10000 R 825  15.03.11 15.09.21 128.0 97.51 8.97 5.98 5.1 /A3/BBB (buHaHCbI
AVDKK 1706 8000 R 9.05  15.04.11 15.04.22 135.1 JA3/BBB MHaHChI
AVDKK 2006 5000 R 860 15.06.11 15.12.27 204.1 100.10 JA3/BBB MHaHChI
AVKK 406 900 R 870/ 01.05.11 01.02.12 109 | 102.38 102.25 102.85 6.08 207 | 082 JA3/BBB MHaHChI
AVKK 506 2200 R 735 15.04.11 15.10.12 195 | 10144 | 024 101.20 101.70 6.10 179 | 099 JA3/BBB MHaHChI
AVDKK 606 2500 R 740 15.04.11 15.07.14 40.7 99.99 98.08 101.17 761 182 | 1.9 JA3/BBB MHaHChI
AVXKK 706 4000 R 768 15.04.11 15.07.16 65.1 99.81 99.62 100.10 797 190 | 296 JA3/BBB MHaHChI
AVKK 806 5000 R 763 150311 15.03.14) 15.06.18 37.0 88.4 99.77 797 188 | 193 /A3/BBB UHaHChI
AVDKK 906 5000 R 749 15.05.11 15.02.17 723 99.30 24000 99.22 99.39 7.94 184 | 296 JA3/BBB MHaHChI
And-02 1000 R 1125 24.06.11 231211 211212 10.0 217 100.50 12 100.30 100.50 10.80 5.58 0.69 Tenekom
AK BAPC-03 10000 R 790 26.04.11 25.10.11 76 101.35 2000 100.90 101.34 5.73 3.89 0.57 BB/Ba3/ GaHku
AK BAPC-04 5000 R 825 19.04.11  24.0412] 15.10.13) 14.0 31.6 101.15 2 101.00 101.28 7.14 4.07 0.99 BB/Ba3/ GaHku
AKpOH-2 3500 R 1405 24.0311  26.09.11 19.09.13 7.0 30.8 104.01 4 104.01 104.29 6.26 6.74 0.48 B+/B1/ cbipbe
AKpOH-3 3500 R 1385  25.05.11  25.05.12] 20.11.13) 15.0 32.8 107.90 107.75 107.99 6.96 6.40 1.04 B+/B1/ cbipbe
Anpoca-20 3000 R 8.95  29.03.11 23.06.15 52.2 103.02 103.20 103.36 8.36 217 3.28 BB-/Ba3/BB- cbipbe
Anpoca-21 8000 R 825 24.0311 25.06.13] 18.06.15 28.0 52.0 101.95 40512 101.90 101.95 747 2.02 1.94 BB-/Ba3/BB- cbipbe
Anpoca-22 8000 R 825 29.03.11  28.06.13] 23.06.15 28.0 52.2 101.93 | 0.03 76 551 101.90 102.01 751 2.02 1.94 BB-/Ba3/BB- cbipbe
Anpoca-23 7000 R 8.95 24.03.11 18.06.15 52.0 103.05 375276 103.05 103.30 8.35 2.16 3.27 BB-/Ba3/BB- Ccbipbe
Anbda-baHk-01 5000 R 825 09.08.11  04.02.14] 02.02.16/ 35.0 59.6 BB/Ba1/B+ GaHku
AnT3616-2 06 2000 R 18.000 07.06.11 05.06.12 15.1 100.38 16 372 100.39 100.45 18.65 4.47 0.63 TOproBnst
ATOM3HNPO6 10000 R 750  15.08.11 15.08.14 418 99.64 | 0.14 2367 99.20 99.64 7.60 7.53 2.82 //BBB- JHepreTMka
Aapochnot BO-1 6000 R 7.75  11.04.11 08.04.13 25.3 101.85 | 045 1 101.30 101.85 6.78 3.79 1.84 BB+// TpaHcnopt
Aapochnot 6O-2 6000 R 7.75  11.04.11 08.04.13 25.3 101.40 100.61 101.87 7.01 3.81 1.83 BB+// TpaHcnopt
Bank CaHkT-MeTepbypl 5000 R 8.100 12.04.11  13.10.11] 09.04.13 7.0 25.3 100.79 100.50 100.70 6.74 4.01 0.54 /Ba3/ GaHku
Bank CaHkT-MeTepbypl 5000 R 750 28.03.11  26.03.12] 23.09.13 13.0 30.9 100.18 100.10 100.20 745 373 0.92 /Ba3/ GaHku
Bank CaHkT-MeTepbypl 3000 R 850  16.06.11  13.1212] 121213 21.0 33.6 100.30 100.70 105.80 8.47 4.22 1.52 /Ba3/ GaHku
BankMock-1 10000 R 645  29.07.11 29.07.11 4.7 100.22 100.00 110.00 5.92 3.21 0.36 BBB-/Baal/ GaHku
BankMock-2 10000 R 7.55  05.08.11 01.02.13 231 100.00 7.69 3.76 1.66 BBB-/Baal/ GaHku
BalwHedTb-01 15000 R 12500 21.06.11  21.1212] 13.12.16) 22.0 70.1 108.60 | 0.11 12000 108.35 108.60 7.34 5.74 151 cbipbe
BaluHedTb-02 15000 R 1250  21.06.11  21.1212] 13.12.16] 22.0 70.1 108.57 | 0.08 55 000 108.51 108.59 7.35 5.74 151 cbipbe
BalHedTb-03 20000 R 12500 21.06.11  21.1212] 13.12.16, 22.0 70.1 108.50 11920 108.50 108.60 7.40 5.74 151 cbipbe
BenoH 02 2000 R 17.000 25.08.11  25.08.11) 23.02.12 6.0 116 104.16 2 104.00 104.99 7.70 8.14 0.42 MeTannyprus
BuHGaHK-2 1000 R 1050 28.04.11  05.05.11] 29.04.13 2.0 26.0 100.54 99.00 100.75 5.50 5.24 0.14 /B2/B- GaHku
BB/ MM 306 5000 R 745  31.08.11 27.02.13 24.0 100.51 3 100.51 101.00 7.30 3.70 1.74 /Ba3/BB- notpe6. ToB.
BB/ MM BO-01 3000 R 735 15.04.11  1210.12] 11.10.13] 19.0 315 100.44 100.20 101.45 747 3.65 1.39 /Ba3/BB- notpe6. ToB.
BB/ MM 60-02 3000 R 735 15.04.11  12.10.12] 11.10.13] 19.0 31.5 100.57 100.20 100.70 7.08 3.64 1.39 /Ba3/BB- notpe6. ToB.
BB/ MM BO-03 3000 R 735 15.04.11  1210.12] 11.10.13] 19.0 315 100.40 100.20 101.45 7.20 3.65 1.39 /Ba3/BB- notpe6. ToB.
BB/ MM BO-06 5000 R 790  30.06.11 27.06.13 28.0 101.34 | 0.14 136 399 101.05 101.40 7.38 3.89 1.97 /Ba3/BB- notpe6. ToB.
BB/ MM BO-07 5000 R 790  30.06.11 27.06.13 28.0 101.40 110 000 101.05 7.35 3.88 1.97 /Ba3/BB- notpe6. ToB.
BB/ MM BO-08 5000 R 735 15.04.11  1210.12] 11.10.13] 19.0 315 100.60 100.20 100.70 7.06 3.64 1.39 /Ba3/BB- notpe6. ToB.
BUA AXKK A 9440 R 850  15.03.11 15.03.40 353.2 101.85 8.50 2.06 10.09 A3/ (buHaHCbI
Bukropus®-50-01 2000 R 8.00 16.08.11 12.02.13 23.5 100.00 75.00 100.00 8.15 3.99 1.68 oto3gaH// TOproBnst
BK-MHeect1 10000 R 925 22.07.11 19.07.13 28.7 104.21 | 0.06 500 000 100.00 104.49 7.40 4.43 2.00 /Ba2/BB+ Tenekom
BK-MHBect3 10000 R 15200 12.07.11  14.07.11) 08.07.14, 4.0 40.5 103.08 42750 103.05 103.08 5.76 7.35 0.32 /Ba2/BB+ Tenekom
BK-MHBecT6 10000 R 830  19.04.11 13.10.15 55.9 99.45 681098 99.29 99.49 8.62 4.16 3.49 /Ba2/BB+ Tenekom
BK-MHBect7 10000 R 830  19.04.11 13.10.15 55.9 99.31 240 002 99.10 99.68 8.66 417 3.49 /Ba2/BB+ Tenekom
BnrTnkBT-4 3000 R 6.65 07.06.11  11.03.11/ 03.09.13 0.0 30.2 100.57 658 627 6.39 1.65 1.33 BB//BB- Tenekom
BHewwunpb 01 1500 R 9.00 18.05.11 21.11.11] 141112 8.0 20.5 100.10 80.01 100.02 8.83 4.48 0.62 /B2/B- GaHku
BogokaHan Cn6-1 2000 R 8.80  15.06.11 09.12.15 57.8 100.29 | 0.18 100.00 100.50 8.91 4.38 3.59 cepBuC
Boct3keb01 1000 R 750 08.09.11 15.03.11) 07.03.13 0.0 24.2 100.15 | 0.12 75.00 100.00 373 0.01 B2/ GaHku
Boct3kebO5 1000 R 9.000 21.0411  23.0412] 17.10.13] 14.0 31.7 101.05 | 0.05 5000 100.90 101.00 8.06 4.44 0.98 B2/ GaHku
BTB -5 06 15000 R 740 21.04.11 17.10.13 31.7 100.00 | 4.74 150 300 100.00 100.39 761 1.84 2.20 BBB/Baa1/BBB | GaHku
BTb - 6 06 15000 R 720 13.0411  13.07.12] 06.07.16, 16.0 64.8 100.55 14 046 100.01 100.65 6.91 1.78 1.20 BBB/Baa1/BBB | GaHku
BTB 24-1-UN 15000 R 970 16.03.11  20.12.11] 10.12.14, 9.0 45.7 102.69 6.07 2.36 0.70 BBB/Baa1/BBB | GaHku
BTB BO-01 5000 R 760  18.03.11 15.03.13 245 100.99 | 0.24 7.26 1.88 173 BBB/Baa1/BBB | GaHku
BTB B0O-02 5000 R 760  18.03.11 15.03.13 245 100.73 7.40 1.88 1.73 BBB/Baa1/BBB | GaHku
BTB B0O-03 10000 R 760  18.03.11 15.03.13 24.5 100.91 | 0.01 7.30 1.88 1.73 BBB/Baa1/BBB | GaHku
BTb24 01 6000 R 1150 06.04.11 05.10.11 6.9 103.13 198 004 103.12 103.18 5.90 5.56 0.51 BBB/Baa1/BBB | GaHku
BTb24 02 10000 R 450/ 09.08.11 07.0212  05.02.13 11.0 232 99.99 4.56 2.24 0.86 BBB/Baa1/BBB | GaHku
BTb24 03 6000 R 6.30 01.06.11  07.06.11] 29.05.13 3.0 27.0 99.97 6.04 3.14 0.23 BBB/Baa1/BBB | GaHku
BTb24 04 8000 R 6.90 25.08.11 29.08.12] 20.02.14/ 18.0 35.9 99.49 75.01 100.05 7.32 3.46 1.32 BBB/Baa1/BBB | GaHku
BTB-Nuad01 8000 R 710 120511  14.05.12] 06.11.14, 14.0 445 100.07 99.80 7.16 1.77 0.89 BBB//BBB (buHaHCbI
BTB-Mua®02 10000 R 700 12.0411 14.0711] 07.07.15 4.0 52.6 100.34 | 0.04 221330 100.28 100.35 6.01 1.74 0.32 BBB//BBB (puHaHCbI
BTB-Nua®03 5000 R 750 15.03.11  16.06.11/ 07.06.16, 3.0 63.8 100.41 591 1.86 0.25 BBB//BBB (buHaHCbI
BTB-Nna®04 5000 R 750 15.03.11  16.06.11/ 07.06.16, 3.0 63.8 100.47 5.68 1.86 0.25 BBB//BBB (buHaHCbI
BTB-Nu3®07 5000 R 6.85 08.06.11 071211 30.11.16, 9.0 69.7 99.97 7.07 1.71 0.64 BBB//BBB (buHaHCbI
BTB-Nn3®08 5000 R 7.05 10.05.11  09.02.12] 01.08.17 11.0 77.8 100.43 100.25 100.70 6.66 1.75 0.80 BBB//BBB (buHaHCbI
BTB-Mn3®09 5000 R 6.65 11.056.11  12.08.11] 02.08.17 5.0 77.9 100.05 100.25 100.59 6.60 1.66 0.39 BBB//BBB (buHaHCbI
B3b-06 10000 R 790 26.04.11 19.10.17] 13.10.20, 80.0 116.8 98.47 40 000 98.25 98.38 8.20 4.00 4.91 BBB/Baa1/BBB | GaHku
B3B-08 15000 R 6.90 26.04.11  24.10.13] 13.10.20, 32.0 116.8 99.35 | 0.20 441846 99.11 99.34 747 3.46 2.30 BBB/Baa1/BBB | GaHku
asnpHedt3 8000 R 1475 19.07.11  23.07.12] 12.07.16, 17.0 65.0 110.60 42200 110.31 110.58 6.46 6.65 1.20 /Baa3/BBB- cbipbe
asnpHedt4 10000 R 16.70.  19.04.11  25.04.11] 09.04.19 2.0 98.4 101.40 | 0.04 7672 101.31 101.40 2.95 8.21 0.12 /Baa3/BBB- cbipbe
FA3MPOM A11 5000 R 13.75  28.06.11  28.06.11) 24.06.14 4.0 40.0 119.16 | 0.01 39490 119.02 119.16 575 0.46 BBB/Baa1/BBB | chbipbe
[A3MPOM A13 5000 R 1312 28.06.11 26.06.12 15.8 108.72 | 0.06 215147 108.60 108.72 6.10 6.02 1.14 BBB/Baa1/BBB | chbipbe
[A3MPOM A8 5000 R 7.00 28.04.11 27.10.11 7.7 101.38 101.02 4.79 3.44 0.59 BBB/Baa1/BBB | chbipbe
[A3MPOM A9 5000 R 723 17.08.11 12.02.14 35.6 99.96 100.00 100.90 7.37 3.61 2.50 BBB/Baa1/BBB | chbipbe
[asnpomb 2 5000 R 6.54/  25.05.11 20.11.13! 328 /Baa3/BB GaHku
asnpomb 3 10000 R 598 11.04.11 10.10.11 71 /Baa3/BB GaHku

asnpomb 4 20000 R 7.85  19.05.11 15.11.12 205 100.17 6.64 341 1.49 /Baa3/BB GaHku
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KOPMOPATUBHbIE PYBJIEBbIE OBJIUFALINN (npopomkeHue)
[asnpomb 5 20000 R 6.85  26.05.11 221112 20.7 | 100.20 6.83 341 1.50 /Baa3/BB GaHku
asnpomb 60-01 10000 R 7.75  08.06.11 08.12.13 334 | 100.35 34070 100.20 100.35 7.74 3.85 2.30 /Baa3/BB GaHku
asnpomHedpts BO-5 |+ 10000 R 715  12.04.11 09.04.13 253 | 10045 @ 045 131476 100.10 100.50 7.03 3.55 1.79 /Baa3/BBB- cbipbe
asnpomHedpts 5O-6 |+ 10000 R 715 12.04.11 09.04.13 253 | 100.50 & 0.08 125 000 100.00 100.52 7.00 3.55 1.79 /Baa3/BBB- cbipbe
[asnpomHedTb-10 10000 R 890 09.08.11  30.01.18 26.01.21 84.0 @ 120.3 /Baa3/BBB- cbipbe
[asnpomHedTb-8 10000 R 8.50  09.08.11 02.02.16 59.6 /Baa3/BBB- cbipbe
[a3npomHedTb-9 10000 R 8.50 09.08.11  02.02.16/ 26.01.21 60.0 @ 120.3 /Baa3/BBB- cbipbe
eHepKomn1 2000 R 850  21.06.11 21.06.11 34 99.00 aHepreTMka
TnapoOrK-1 5000 R 8.100  29.06.11 29.06.11 37 100.61 | 0.10 21 100.63 100.79 6.07 4.01 0.28 /Baa3/BBB- aHepreTMKa
nasHas gopora-03 8000 R 500 21.11.11 30.10.28 2148 | 93.00 9.23 5.36 10.44 TpaHcnopt
nMocCrp-2 4000 R 1.00  17.03.11 17.03.11 0.2 CTPOUTENLCTBO
noGakcbank 6O-01 5000 R 830  16.08.11 16.02.13 23.6 | 100.65 @ 0.25 358 500 100.55 100.67 8.08 4.09 1.69 BB//BB- GaHku
no6akcbark 6O-02 5000 R 8.100 220711 25.01.12 22.07.13 110 288 | 100.90 10 000 100.54 101.55 7.06 3.98 0.80 BB//BB- GaHku
no6akcbark 6O-03 3000 R 8.10, 08.06.11  13.06.12 08.12.13 15.0 = 334 | 100.16 259 700 100.16 8.02 4.03 1.1 BB//BB- BaHku
no6akcbark 6O-05 2000 R 8.10, 08.06.11  13.06.12 08.12.13 15.0 & 334 | 100.29 30 000 100.16 7.90 4.03 1.1 BB//BB- GaHku
rccot 5000 R 925 240311 27.0911] 26.03.17 7.0 73.6 | 101.20 5211 100.86 101.20 6.86 4.56 0.49 BB/ MaLLMHOCTP.
[CC 60-01 3000 R 825 240611 231211 20.12.13 100 & 338 | 100.35 106 900 75.01 791 4.10 0.71 BB/ MalLLMHOCTP.
rac 02 1500 R 12000 26.04.11 23.04.13 258 | 10243 97.70 10.96 5.84 1.68 TOproBnst
[lanbCe3206 2000 R 760 01.06.11 30.05.12 149 | 101.00 36 000 100.91 101.10 6.32 3.75 0.70 BB-/Ba3/ Tenekom
[JlansCe3605 1500 R 15000 19.07.11  21.07.11) 17.07.12 4.0 165 | 10325 0.5 1100 103.25 103.39 5.59 7.24 0.34 Tenekom
[OBTr-0 02 5000 R 775  21.07.11 18.07.13 28.7 15.76 6.59 24.94 162.12 | 2451 0.69 TpaHcnopt
[rk-01 5000 R 7.75 09.09.11  18.03.11] 08.03.13 0.0 24.3 87.50 75.00 100.00 4.42 JHepreTuka
IxendchCul1 2000 R 500 21.04.11 20.10.11 74 95.00 97.00 14.26 2.62 0.52 IloTo3BaH TOproBnst
[vken®un-1 3000 R 925 17.03.11 17.03.11 0.2 100.06 5.50 4.61 0.02 TOproBnst
[MLIEEHTP061 1150 R 8.50  05.06.11 26.05.15 51.2 96.54 95.73 97.50 9.74 4.37 3.22 TOProBnst
EABP-3 5000 R 1050, 03.05.11  03.11.11] 25.10.16, 8.0 68.5 | 102.79 @ 0.14 2 102.65 102.79 591 5.09 0.60 BBB/A3/BBB GaHku
EABP-4 5000 R 7.700 16.08.11  11.02.14/ 06.02.18 36.0 @ 84.1 100.27 | 0.02 100.06 100.31 7.59 3.83 2.56 BBB/A3/BBB GaHku
EBPP 0206n 5000 R 4.01  21.04.11 21.04.11 14 100.28 100.20 100.35 1.52 1.00 0.11 AAA/Aaa/AAA | BaHku
EBPP 0306n 7500 R 3.98  08.06.11 07.09.11 6.0 100.24 100.15 100.40 3.53 0.99 0.47 AAA/Aaa/AAA | BaHkn
EBPP 0406n 3000 R 375 17.03.11 12.06.14 39.6 | 100.54 3.62 0.93 2.95 AAA/Aaa/AAA | BaHku
EBPP 0506n 5000 R 394  13.04.11 09.04.14 37.5 | 100.22 100.40 100.90 3.92 0.98 2.79 AAA/Aaa/AAA | BaHku
Espa3sXona®-1 10000 R 925 25.03.11 220313 13.0320 25.0 @ 109.7 = 103.05 0.05 100 580 102.90 103.20 7.74 4.47 1.70 B+/B1/B meTannyprus
EspasXona®-2 10000 R 995 020511 28.10.15/ 19.10.20 56.0 @ 117.0 = 104.54 = 0.04 796 368 104.40 104.54 8.91 4.75 342 B+/B1/B meTannyprus
EspasXona®-3 5000 R 925 25.03.11 22.03.13] 13.03.20, 25.0 @ 109.7 @ 103.10 2014 102.90 103.00 7.72 4.47 1.70 B+/B1/B meTannyprus
EspasXona®-4 5000 R 995 020511 28.10.15] 19.10.20 56.0 @ 117.0 = 104.54 = 065 40 500 104.40 104.54 8.91 4.75 342 B+/B1/B meTannyprus
EBpokomM®K5 5000 R 16.000 15.03.11 15.03.11 0.1 IC/ (hyHaHCh!
EBpoXum-02 5000 R 890 05.07.11 03.07.15] 26.06.18 52.0 888 | 101.60 285 002 101.60 102.90 8.43 4.37 3.48 BB//BB XUMUS
EBpoXum-03 5000 R 825 250511 181115 14.11.18 57.0 @ 935 99.99 | 049 128 025 99.45 100.35 8.25 411 373 BB//BB XAMUS
ESCK-02 1000 R 8.74  07.04.11 05.04.12 13.0 aHepreTMka
XKenpopun-2 2500 R 12000 21.04.11 19.04.12 135 | 100.63 96.00 102.23 11.68 5.95 0.92 (puHaHCbI
XKenpopun-3 2000 R 13.000 23.03.11 19.09.12 186 | 100.00 100.00 104.60 13.41 6.48 1.19 (buHaHCbI
)Kene3sobet1 1000 R 10.000 27.05.11 27.05.11 26 NpoM3BOACTBO
3eHuT 3060 3000 R 8.100 11.05.11 09.11.11 8.1 101.43 75200 101.30 101.45 5.94 3.98 0.61 B/Ba3/ GaHku
3eHuT 506n 5000 R 750 07.06.11  05.06.12] 04.06.13 150 @ 27.2 & 100.58 3845 100.45 100.60 711 3.72 1.1 B/Ba3/ GaHku
3eHuT 606n 3000 R 8.00  05.07.11 050712 01.07.14 16.0 403 | 101.18 101.10 101.25 713 3.94 1.18 B/Ba3/ GaHku
3enut 6O-01 5000 R 790 07.0411 11.0411] 07.04.13 1.0 253 | 100.32 | 0.11 100.21 100.28 3.06 3.93 0.08 B/Ba3/ GaHku
3enut 60-02 5000 R 7.75 220311 26.09.12 22.09.13) 19.0 = 30.9 | 100.57 26 000 100.55 100.64 743 3.82 1.34 B/Ba3/ GaHku
VxAsTo 02 2000 R 18.000  09.06.11 09.06.11 3.0 aBToNpoM
VIKC5®uH 01 9000 R 795  05.07.11 01.07.14 40.3 99.90 10 000 99.85 100.50 8.14 3.97 2.71 1B+ TOproBnst
VIKC50uH 04 8000 R 1846  09.06.11  13.06.11] 02.06.16/ 3.0 63.7 | 103.00 70 050 102.75 103.03 5.74 8.94 0.24 1B+ TOproBnst
VHBectToprbank 6O-07 2000 R 960 250511 250512 25.11.13 150 33.0 & 100.50 @ 0.10 288 091 100.50 101.00 9.34 4.74 1.04 GaHku
Wunpom 03 1300 R 9.50  18.05.11 18.05.11 2.3 99.80 97.05 99.50 10.73 4.75 0.17 meTannyprus
Wuterpa®-2 3000 R 16.75  31.05.11 29.11.11 8.8 106.00 106.00 106.56 8.12 7.88 0.63 cepBuC
WHtypucr-2 2000 R 14000 24.05.11  29.07.11] 21.05.13 5.0 26.7 | 103.20 1062 103.00 103.20 6.76 0.39 cepBuC
VipkyT BO-01 5000 R 925  15.03.11 10.09.13 30.5 | 102.97 8.07 4.48 2.04 /Ba2/ MalLLMHOCTP.
Vipk3Hepro1 5000 R 1550/  02.06.11 28.11.13 331 101.01 JoTo3BaH/B- 3HepreTuka
Wrepad-1 5000 R 10.300 24.05.11  30.05.11) 20.11.12) 3.0 20.7 | 100.79 100.50 100.71 5.85 5.10 0.21 cbipbe
Kama3 BO-01 2000 R 9.000 20.06.11 17.1212] 16.12.13 22.0 @ 337 | 102.12 100.90 102.00 7.83 4.39 1.53 aBTONpOM
Kama3 BO-02 3000 R 8.60  09.08.11 04.02.14 354 | 100.70 407 002 100.35 100.75 8.49 4.26 241 aBToONpoM
Kapyc.® 01 3000 R 12000 17.03.11 12.09.13 30.5 TOproBnst
Kayctuk 2 850 R 18.000 07.04.11 07.07.11 39 102.00 10 101.10 102.00 7.90 4.40 0.18 XUMUS
KUT®OuH Kanutan-2 4000 R 11.00,  14.06.11 10.06.14 39.6 /Caa2/CCC+ GaHku
KMB-BaHk2 3400 R 11.00,  01.06.11 30.11.11 8.8 JoTo3BaH/ GaHku
Koxke 02 5000 R 12000 17.03.11 15.03.12 12.3 | 104.00 35000 103.70 104.20 7.97 5.75 0.86 /B2/B meTannyprus
Komoclp. 1 2000 R 1350  14.07.11 14.07.11 42 80.20 c/x
KOMEMKA 02 4000 R 16.50  18.05.11 15.02.12 114 | 108.15 20 000 108.00 108.50 7.59 3.80 0.82 IloTo3BaH TOproBnst
KOMEMKA 03 4000 R 9.80  18.05.11 15.02.12 114 | 102.20 35420 101.90 102.40 7.54 2.39 0.84 /loTo3BaH TOproBnst
Koneiika 50-01 3000 R 950  26.04.11  30.07.12 23.07.13 17.0 288 @ 10250 0.15 181 102.00 102.50 7.69 2.31 121 IloTo3BaH TOproBnst
Koneiika 60-02 3000 R 9.000 05.04.11 01.10.13 31.2 | 102.00 @ 0.25 2000 101.50 102.00 8.38 2.20 211 IloTo3BaH TOproBnst
KpEgpb-02 4000 R 1150  28.06.11 28.06.11 3.6 /Ba3/ GaHku
KpEgpb-06 4000 R 830 23.08.11 21.0812 18.02.14 180 358 99.50 60 001 100.61 101.00 8.85 4.32 1.28 [/Ba3/ GaHku
JleHCneyCMY BO-2 2000 R 1450  26.05.11 23.05.13 26.8 | 107.67 107.00 108.50 9.04 3.36 122 B CTPOUTENLCTBO
JleHCneyCMY-1 2000 R 16.00  18.03.11 07.12.12 212 | 107.71 8.09 3.66 0.85 1B CTPOUTENLCTBO
TleHanepr02 3000 R 854  29.07.11 27.01.12 107 10195 @ 020 3000 100.90 102.30 6.32 4.18 0.81 /Ba2/ aHepreTMka
TleHaHepro3 3000 R 8.02  20.04.11 18.04.12 135 | 10147 101.30 105.90 6.72 3.94 0.98 /Ba2/ aHepreTMKa
JIOKOBaHk 5 2500 R 925 28.07.11 04.08.11] 23.07.15 5.0 53.2 | 101.03 | 0.13 100.41 101.37 6.23 4.57 0.38 B-/B2/ GaHku
JIOKOBaHk BO-01 2500 R 850  11.08.11  09.02.12] 06.02.14 11.0 = 354 | 100.60 27001 100.55 100.69 7.95 421 0.83 B-/B2/ GaHku
JICP 02 06n 5000 R 980 04.08.11  31.01.13 01.08.13 230 291 101.35 63 790 101.35 101.80 9.20 4.82 161 B-/B2/ CTPOUTENLCTBO
JICP B0O-01 1500 R 1050 28.06.11  02.07.12 25.06.13 16.0 = 27.9 | 102.00 50 000 101.70 102.14 8.90 5.13 1.14 B-/B2/ CTPOUTENLCTBO
JICP B0-02 2000 R 10.000  15.03.11 10.09.13 30.5 | 101.62 9.47 491 1.99 B-/B2/ CTPOUTENLCTBO
JICP-NHB 02 3000 R 925 14.07.11 14.07.11 42 98.00 B-/B2/ CTPOUTENLCTBO
ITykoitn306n 8000 R 7100 09.06.11 08.12.11 9.1 101.25 60 331 101.20 101.26 5.42 3.50 0.69 BBB-/Baa2/BBB-  Cbipbe

Jlykoindo6n 6000 R 740/ 09.06.11 05.12.13 33.3/  100.99 99.81 101.05 71 365 232 BBB-/Baa2/BBB- cbipbe




Fixed Income Daily 14.03.11
IV YPANACMIE | K3nuTAN

PbIHOK pybneBbIx o6nuraumm

DOara MecsiueB go Toprossiit KotupoBku DoxoaHocTb, % .
KynoH, Dop, Petunr
Bbinyck 06beM, MIH o LleHa | Mam. o6bem, wr EIMIS CekTop
o KynoHa | odiepTbl noraw | odpT = noraw (0cH.+PTIC) nokynka = npojaxa = odpT = noraw | Tekyw ner
KOPMOPATUBHbIE PYBJIEBbIE OBJIUFALINN (npopomxeHue)
AnbsiHc-01 3000 R 14.000 16.03.11 14.09.11 6.2 B//B+ cbipbe
JykoinBO01 5000 R 13.35  08.08.11 06.08.12 171 109.44 109.00 109.54 6.33 6.08 124 BBB-/Baa2/BBB- | cbipbe
TTykoitnB002 5000 R 13.35  08.08.11 06.08.12 171 109.44 100 000 109.00 109.55 6.33 6.08 124 BBB-/Baa2/BBB- | cbipbe
JTykoitnBO03 5000 R 13.35  08.08.11 06.08.12 171 109.29 | 0.29 4937 109.00 109.30 6.44 6.09 124 BBB-/Baa2/BBB-  Cbipbe
TykoiinBO04 5000 R 13.35  08.08.11 06.08.12 171 109.20 | 0.20 90 500 109.00 109.40 6.51 6.10 124 BBB-/Baa2/BBB- | cbipbe
TNykonB005 5000 R | 13.35  08.08.11 06.08.12 174 | 109.54 109.00 109.55 6.26 608 | 124 | BBB-Baa2/BBB- | chipbe
TNykonB006 5000 R 920 16.06.11 13.12.12 214 | 103.95 200 300 103.95 104.19 6.89 441 153 | BBB-/Baa2/BBB- | chipbe
TNykonB007 5000 R 920/ 16.06.11 13.12.12 214 | 10433 103.55 104.50 6.65 440 | 154 | BBB-/Baa2/BBB- |chbipbe
MarHeaut 2 2500 R 19.00  28.03.11 28.03.11 06 | 100.49 615 100.30 100.40 1143 | 953 | 0.04 meTannypris
Marut 50-01 1000 R 825 14.03.11 09.09.13 304 | 100.74 8.07 408 | 206 Toprosns
Marut 50-02 1000 R 825 14.03.11 09.09.13 304 | 10051 8.18 409 | 205 Toprosns
Marut 50-03 1500 R 825 14.03.11 09.09.13 304 | 100.23 8.31 411 | 205 Toprosns
Marut 50-04 2000 R 825 14.03.11 09.09.13 304 | 100.63 8.13 409 | 206 Toprosns
Marnut BO-05 5000 R 8.000 02.09.11 28.02.14 36.2 | 100.10 19030 100.00 100.29 8.12 3.98 2.50 TOProBNst
Martut® 02 5000 R 820  25.03.11 23.03.12 126 10155 @ 033 20 000 101.21 102.00 6.73 4.03 0.92 TOproBnst
Macrepb-3 1200 R 8.000 01.06.11 30.11.11 8.8 100.00 25 99.10 100.00 8.13 3.99 0.59 oto3gaH// GaHku
MBPP 0206n 3000 R 850  31.03.11  04.0411) 28.03.13 1.0 249 | 100.35 100.13 100.17 1.75 21 0.06 B+/B1/ GaHku
MEBPP 0306n 3000 R 725 26.0411 271011 23.04.13 8.0 25.8 | 100.10 100 100.10 100.99 721 1.81 0.57 B+/B1/ GaHku
MEBPP 0406n 5000 R 6.000 01.09.11 01.03.12] 27.02.14 120 @ 36.1 100.28 99.99 5.78 2.98 0.91 B+/B1/ GaHku
MEBPP 0506n 5000 R 825 16.06.11 191211 12.06.14 9.0 39.6 | 101.10 5000 100.95 101.20 6.75 4.07 0.71 B+/B1/ GaHku
MOM-Bank 50-01 5000 R 1275  02.06.11 29.11.12 21.0 | 108.68 75.01 109.35 742 5.85 145 BB/Ba2/B+ GaHku
MexTpomb-1 3000 R 30.06.11 03.01.18 83.0 D/Caa2/D GaHku
Mertceps-®1 1500 R 11.000 25.05.11  03.06.11] 23.05.12] 3.0 146 | 10087 @ 082 22532 100.10 100.88 5.97 5.44 0.22 TOproBnst
Meuyen 1306 5000 R 10.000 06.09.11  03.09.15 25.08.20 55.0 @ 1152 @ 104.30 350 104.30 104.79 9.00 4.78 343 B1/ meTannyprus
Meuen 1406 5000 R 10.000 06.09.11  03.09.15 25.08.20 55.0 & 1152 @ 104.30 = 0.23 267 104.30 104.60 9.00 4.78 343 /B1/ meTannyprus
Meuyen 1506 5000 R 825 23.08.11  18.02.14) 09.02.21 36.0 @ 120.8 @ 100.50 = 0.10 112 001 100.20 100.70 8.22 4.09 2.46 B1/ meTannyprus
Meuyen 1606 5000 R 825 23.08.11  18.02.14) 09.02.21 36.0 @ 120.8 100.70 = 0.27 515002 100.20 100.70 8.14 4.08 247 B1/ meTannyprus
Meuyen 206 5000 R 850 15.06.11  20.06.11] 12.06.13 3.0 27.5 | 100.60 9804 100.53 100.70 5.89 4.21 0.26 /B1/ meTannyprus
Meuen 406 5000 R 19.000 28.04.11  30.07.12 21.07.16, 17.0 = 653 | 115.30 2751 115.05 115.30 7.37 411 1.16 B1/ meTannyprus
Meuen 506 5000 R 1250 19.04.11 181012  09.10.18/ 20.0 & 923 | 107.60 2000 107.60 108.30 7.60 2.90 1.36 B1/ meTannyprus
Meuenb0-01 5000 R 1250  13.05.11 111111 09.11.12] 8.0 20.3 | 104.15 103.60 104.30 6.16 5.98 0.61 /B1/ meTannyprus
Meuenb0-02 5000 R 9.75  15.03.11 12.03.13 244 | 103.58 7.94 4.69 1.66 B1/ meTannyprus
Meuenb0-03 5000 R 9.75  27.04.11 24.04.13 258 | 10410 | 1.05 284 633 104.25 104.50 7.76 4.67 1.77 B1/ MeTannyprus
MWA-306 1500 R 725  26.05.11 24.02.12 1.7 99.95 99.50 100.40 7.48 1.81 0.87 /Ba2/ (buHaHCbI
MWA-406 un 2000 R 735 07.0411 18.10.12] 01.10.15 20.0 @ 555 99.95 99.50 100.40 741 1.83 141 /Ba2/ (buHaHCbI
MWA-506 2000 R 740 21.0411  28.07.11) 17.07.14, 5.0 40.8 | 100.21 99.50 100.40 6.62 1.84 0.35 /Ba2/ (buHaHCbI
Mur-¢ 02 3000 R 0.100  06.09.11 06.09.11 6.0 MaLUMHOCTP.
MukosiH-206 2000 R 1350  11.08.11  24.0212  07.02.13 120 & 233 | 105.00 104.01 106.00 7.56 6.41 0.86 notpe6. Tos
M-MHAYCTP 1000 R 1225 16.08.11 16.08.11 53 29.72 | 072 1 29.10 29.73 20.55 CTPOUTENLCTBO
M-WHaycTp2 1500 R 10.75  13.07.11 10.07.13 284 84.45 146 11.00 84.40 20.24 6.35 1.72 CTPOUTENLCTBO
MKB 0406n 2000 R 15.000 15.03.11 15.03.11 0.1 100.57 -29.11 744 0.02 B+/B1/ GaHku
MKB 0506n 2000 R 850 27.0411 05.05.11/ 25.04.12 2.0 13.7 | 100.48 100.25 100.40 4.02 4.22 0.14 B+/B1/ GaHku
MKB 0606n 2000 R 940  09.08.11 07.08.12 172 101.81 101.84 102.40 8.17 4.60 124 B+/B1/ GaHku
MKB 0706n 2000 R 976 19.07.11  24.0712] 14.07.15 17.0 @ 529 @ 10244 0.18 102.30 7.86 4.75 121 B+/B1/ GaHku
MKB 0806n 3000 R 970, 13.04.11  19.10.11) 08.04.15 7.0 496 | 101.31 10 500 101.31 101.45 7.27 477 0.54 B+/B1/ GaHku
MKB BO-01 3000 R 850 22.08.11 22.02.13] 22.02.14 240 @ 36.0 @ 10041 0.06 100.30 100.42 8.44 4.20 1.69 B+/B1/ GaHku
MMK BO-01 5000 R 6.90 19.05.11 15.11.12 205 99.96 60 000 99.60 100.00 7.04 3.44 148 oTo3gan/Ba3/BB  MeTannyprus
MMK B0-02 10000 R 9700 15.06.11  16.12.11] 121212 9.0 214 | 102.65 130 000 102.62 102.76 6.11 4.7 0.70 oTo3gan/Ba3/BB  MeTannyprus
MMK B0-03 5000 R 647 240311 26.03.12 19.09.13 130 @ 30.8 99.93 99.60 100.00 6.58 3.23 0.94 0T038aH/Ba3/BB  MeTannyprus
MMK BO-04 5000 R 765 01.09.11 27.02.14 36.1 10045 | 0.15 1223611 100.07 100.40 7.62 3.80 2.52 oto3gan/Ba3/BB  MeTannyprus
MMK BO-05 8000 R 765 07.04.11 04.04.13 252 | 101.25 101.25 101.75 711 3.77 1.77 oTo3gan/Ba3/BB  MeTannyprus
MM-®uH 01 1000 R 7.75 30.08.11  30.08.11] 26.02.13 6.0 23.9 [fieBenonmMeHT
MM-®uH 02 1500 R 7.75 05.07.11 05.07.11 03.07.12 4.0 16.0 [fieBenonmMeHT
MOWA 02 3000 R 799  07.09.11 07.09.11 6.0 (buHaHCbI
MOWA 03 5000 R 7.75  15.06.11 14.06.14 39.7 (puHaHCbI
MoliibaHk 5 5000 R 1296  21.04.11  25.0411 16.04.15 2.0 49.9 | 100.55 @ 0.05 5000 100.00 100.55 7.22 6.43 0.11 B3/ GaHku
Mockomub-3 5000 R 10.000  15.06.11 12.06.13 275 B-l/ GaHku
MOCMAPT® 1 2000 R 0.01  14.04.11 12.04.12 133 1.81 TOProBnst
Mocobras®2 3000 R 925  25.06.11 24.06.12 15.7 98.00 | 0.70 3358 97.01 98.40 12.10 4.73 0.73 cepBuC
Mocobnra3a1 2500 R 12000 17.05.11 17.05.11 22 yenyru
Mocobnp-2 4000 R 20.00, 26.03.11 26.03.11 0.5 /ID (huHaHCHI
MocTpAsTd1 7500 R 11.80)  21.06.11 18.12.12 216 /icc TpaHcnopT
MocaHepro1 5000 R 1250 15.03.11 13.09.11 6.2 103.56 5.39 6.02 0.46 1/BB- aHepreTuka
MocaHepro2 5000 R 765 250811 01.03.12] 18.02.16 120 & 60.2 | 101.25 2157 101.15 101.34 6.26 3.77 0.90 1/BB- JHepreTMka
MocaHepro3 5000 R 1025 03.06.11  06.12.12 28.11.14 21.0 = 453 | 105.70 97 813 105.70 105.80 6.74 4.84 1.50 1/BB- aHepreTMKa
MOSK-01 3500 R 9.000 28.04.11 11.08.11) 25.07.13 5.0 289 | 101.34 14000 100.55 101.47 5.02 221 0.39 BB+// aHepreTMKa
MOSCK-01 6000 R 8.05 06.09.11 06.09.11 6.0 101.03 100.90 101.09 5.97 3.97 0.46 JHepreTMka
MPCK Yp.01 1000 R 860  24.05.11 22.05.12 14.6 97.01 aHepreTuka
MPCK Ora 2 6000 R 1750 30.08.11  01.09.11] 26.08.14 6.0 421 105.09 | 0.29 9743 104.80 105.09 6.38 8.30 0.45 aHepreTMka
MTC 01 10000 R 7.00 21.04.11 17.10.13 31.7 99.10 99.00 99.63 7.52 3.52 2.20 BB+/Ba2/BB Tenekom
MTC 02 10000 R 7.75  26.04.11 20.10.15 56.1 99.40 99.25 99.99 8.06 3.89 3.57 BB+/Ba2/BB Tenekom
MTC 03 4000 R 8.00 21.06.11  20.06.13] 12.06.18 28.0 @ 883 & 101.50 = 0.50 3 101.50 102.00 7.38 3.93 1.95 BB+/Ba2/BB Tenekom
MTC 04 15000 R 16.75  17.05.11  19.05.11] 13.05.14 2.0 38.6 | 101.97 27 888 101.95 102.02 5.18 16.38 0.18 BB+/Ba2/BB Tenekom
MTC 05 15000 R 1425 26.07.11  26.07.12] 19.07.16 17.0 = 652 @ 10962 022 8781 109.04 109.61 6.58 12.96 118 BB+/Ba2/BB Tenekom
MTC 07 10000 R 870  17.05.11 07.11.17 81.1 99.89 | 0.01 10510 99.71 99.89 8.91 4.34 4.65 BB+/Ba2/BB Tenekom
MTC 08 15000 R 8.15 17.05.11 121115/ 03.11.200 57.0 @ 1175 9980 @ 0.5 50 000 99.75 99.85 8.36 4.07 3.58 BB+/Ba2/BB Tenekom
HayCranpapt-01 1500 R 10.000 08.09.11  09.03.12] 11.03.14 120 @ 365 GaHku
HK AnbsiHc BO-01 5000 R 9.25  09.08.11 04.02.14 354 | 101.62 @ 0.22 100 000 101.35 101.65 8.79 4.54 2.39 BB+ cbipbe
HK AnbsiHc-03 5000 R 9.75  02.08.11  02.08.13] 21.07.20, 29.0 & 114.0 = 102.30 45 102.00 8.82 4.75 2.00 B//B+ cbipbe
HKHX-04 06 1500 R 10.000 28.03.11 26.03.12 12.7 90.06 B/B1/ XUMUS
HIMK-BO-01 5000 R 9.75  07.06.11 04.12.12 211 104.81 90 000 104.50 105.50 6.87 4.64 1.50 BB+/Ba1/BBB-  meTannyprus
HIMK-BO-05 10000 R 10.75  03.05.11 30.10.12 20.0 | 106.40 @ 0.13 30 000 106.05 106.38 6.67 5.04 141 BB+/Ba1/BBB-  meTannyprus

HIIMK-50-06 10000 R 7.75  06.09.11 05.03.13! 242 | 10149 0.19 60 501 101.30 101.49 7.05 3.81 1.76 BB+/Ba1/BBB- | meTannyprus
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pynna Pasr.60-09 2000 R 26.11.37 15.12.11 9.3 c/x
HOBATOK BO-1 10000 R 750  28.06.11 25.06.13 279 | 101.23 101.00 101.25 7.02 3.70 1.98 BBB-/Ba2/BBB- | cbipbe
HosukomBaHk-01 2000 R 9.000 250511 250512 25.11.13 150 @ 33.0 & 101.28 101.20 101.58 8.00 4.46 1.06 GaHku
HOMOC 118 5000 R 740 06.07.11  09.07.12] 02.07.14 16.0 @ 403 @ 100.34 = 0.04 100.15 100.45 747 3.68 1.19 BB-/Ba3/ GaHku
HOMOC 128 5000 R 850 24.08.11 28.08.13] 28.08.17 30.0 @ 787 @ 101.37 0.2 4002 101.25 101.46 8.00 4.20 210 BB-/Ba3/ GaHku
HOMOC 98 5000 R 700 17.06.11  22.06.11] 14.06.13 3.0 275 | 100.37 100.21 100.54 5.35 3.48 0.27 BB-/Ba3/ GaHku
HOMOC BO-01 5000 R 700 24.08.11 240212 24.02.14 120 @ 36.0 | 100.00 45030 100.00 100.09 712 3.47 0.88 BB-/Ba3/ GaHku
HopHukens 50-03 15000 R 7.00 02.08.11 30.07.13 29.1 100.10 189 330 100.00 100.10 7.07 3.49 2.08 BBB-/Baa2/BBB-  meTannyprus
HIMK-1 3000 R 925  15.04.11 10.07.15 52.7 | 101.90 700 101.90 102.20 8.58 2.26 1.88 TpaHcnopt
HTC-01 1000 R 15.000 26.04.11 26.04.11 15 75.00 25 70.01 73.00 882.26 9.97 0.01 TOProBAst
HOK-3 2000 R 11,50, 03.05.11 03.05.11 18 101.55 75.10 100.50 0.78 5.86 0.14 /B2/B- (buHaHCbI
O6KoHa®-01 3000 R 10.75  18.05.11 16.05.12 144 B/l notpe6. ToB.
O6KoHa®-02 3000 R 15.000 20.04.11 221111 17.04.13 9.0 256 B/l notpe6. ToB.
OrkK-3 06 3000 R 750 10.06.11  10.06.11/ 09.12.11 3.0 9.1 aHepreTMka
OrK-5 6O-15 4000 R 750 21.06.11 21.06.12] 18.06.13 16.0 @ 27.7 = 101.17 = 0.2 1000 101.01 101.65 6.60 3.70 115 [/Ba3/ aHepreTMka
OrK-5 06-1 5000 R 1225 31.03.11 29.09.11 6.7 103.57 194 512 103.57 103.64 5.67 5.90 0.50 /Ba3/ JHepreTMka
OrK-6 0106 5000 R 725 21.0411 19.04.12 135 99.34 97.58 101.11 8.02 3.64 0.98 aHepreTMka
OM3 - 6 06 1600 R 13.000 03.06.11  09.06.11/ 31.05.13 3.0 271 103.70 100.35 6.25 0.25 11B- MaLLMHOCTP.
OM3-5 06 1500 R 13.000  30.08.11 30.08.11 5.7 102.52 100.02 102.85 7.58 6.32 0.44 1/B- MaLLMHOCTP.
MapHac-M 2 1000 R 950  19.05.11 17.11.11 8.4 notpe6. ToB.
Mepsobatk 5O-01 1500 R 10.000 27.04.11  29.0411) 24.04.13 20 25.8 | 100.90 2.80 4.94 0.13 B3/ GaHku
MepBobaHk1 1500 R 9.50  29.06.11 29.06.11 3.7 100.90 | 0.60 200 001 100.30 100.90 6.48 4.72 0.28 B3/ GaHku
MeTpokomb4 3000 R 500  06.07.11 06.07.11 39 100.00 100.19 5.04 251 0.30 /Ba3/B+ GaHku
MeTpokomb5 5000 R 1275 19.06.11 191212 211214, 220 @ 46.0 | 108.70 1376 108.70 109.05 7.56 5.88 1.50 /Ba3/B+ GaHku
MeTpokomb6 3000 R 7.75  22.08.11 22.08.12 17.7 | 100.98 280 75.10 100.98 715 3.85 1.30 /Ba3/B+ GaHku
MeTpokom67 3000 R 7.00 22.08.11 22.08.12 17.7 99.74 | 074 99.00 100.00 7.32 3.52 1.31 /Ba3/B+ GaHku
Mpomcs6 5O-03 5000 R 8.60  09.08.11 04.02.14 354 | 100.70 | 0.05 75000 100.56 100.74 8.49 4.26 241 BB-/Ba2/oTo3BaH | GaHki
MpomcB6-05 4500 R 7.75  20.05.11 18.05.12 145 | 100.82 100.75 101.00 713 3.83 1.06 BB-/Ba2/oT03BaH | GaHku
Mpomcs6-06 5000 R 8.25  08.06.11 17.06.13 27.6 | 100.88 100 000 101.00 7.98 4.08 1.93 BB-/Ba2/oT03BaH | GaHku
MpomTp0206 3000 R 0.01  19.04.11 18.10.11 74 78.60 14 78.60 90.00 48.85 0.01 0.41 MalLLMHOCTP.
MpomTp0306 5000 R 18.000 27.07.11 27.07.11] 24.07.13 5.0 28.9 94.39 | 0.38 66 94.01 94.39 37.70 9.51 0.28 MaLUMHOCTP.
Mpotek®uH1 5000 R 12.00/ 04.05.11 02.11.11 79 99.01 TOproena
MpodbMeansd-1 3000 R 10500 21.07.11  23.07.13] 16.07.15 29.0 = 529 & 100.60 = 0.09 3485 100.45 100.60 10.40 5.20 1.93 Tenekom
Pasrynaind2 2000 R 17.000  29.03.11 27.09.11 6.7 102.25 100.50 104.00 12.98 8.29 0.45 c/x
Paarynaind3 3000 R 17.000 18.03.11 16.03.12 124 | 102,50 101.00 104.00 14.77 8.27 0.79 c/x
Pasrynsind4 3000 R 17.000 25.05.11  02.06.11] 22.05.13 3.0 26.8 | 101.00 & 0.91 9 100.11 103.00 10.85 8.39 0.20 clx
Pasrynsind5 2000 R 27.0411  29.0411] 23.10.13 2.0 31.9 1.00 c/x
Paitthchaitaer BO-7 5000 R 750  01.06.11 27.11.13 33.1 100.15 235000 100.00 100.75 7.57 373 2.29 BBB+/Baa3/BBB | GaHku
Paitpdbaitaen-4 10000 R 1350 07.06.11  08.1211) 03.12.13 9.0 33.3 | 10541 216 000 105.40 105.67 5.93 6.39 0.67 BBB+/Baa3/BBB | GaHku
PBK®uHaHc1 1750 R 950  21.07.11 21.07.11 44 109.99 -15.45 4.31 0.43 BB-// yenyru
PBK®uHaHc3 3000 R 9.00 16.05.11 141113 09.11.15 33.0 @ 56.8 & 102.28 84 000 101.60 102.30 8.17 4.39 2.20 BB-// yenyru
PenKan-2 3000 R 10.50.  08.04.11 04.04.12 13.0 | 101.00 1010 101.00 101.40 9.71 5.16 0.91 B-/B1/B- GaHku
PenKan-3 4000 R 1250  10.06.11  17.06.11/ 06.06.12 3.0 15.1 100.95 310 100.95 101.00 8.02 6.14 0.25 B-/B1/B- GaHku
PX[ BO-01 15000 R 940  08.06.11 05.12.12 212 | 104.80 @ 0.18 104.70 104.85 6.53 4.47 1.52 BBB/Baa1/BBB | TpaHcnopt
PX[-0706n 5000 R 755  11.05.11 07.11.12 20.2 | 101.85 25910 101.82 102.06 6.45 3.70 1.46 BBB/Baa1/BBB | TpaHcnopt
PX[-0806n 20000 R 8.50  06.07.11 06.07.11 39 101.17 | 0.16 60 001 101.03 101.17 4.80 4.19 0.31 BBB/Baa1/BBB | TpaHcnopt
PX[0-0906n 15000 R 050  18.05.11  18.05.11) 13.11.13, 2.0 32.6 99.06 98.91 99.20 4.40 0.01 0.18 BBB/Baa1/BBB | TpaHcnopt
PX[-1006n 15000 R 15.000  08.09.11 06.03.14 364 | 121.10 1906 121.00 121.10 747 6.18 2.39 BBB/Baa1/BBB | TpaHcnopt
PX[-1106n 15000 R 780  25.05.11 18.11.15 57.1 101.98 | 0.13 7013 101.74 102.05 742 3.81 3.67 BBB/Baa1/BBB | TpaHcnopt
PX[-1206n 15000 R 1490 26.05.11 281111 16.05.19, 9.0 99.6 | 106.63 17 305 106.48 106.63 5.19 6.97 0.65 BBB/Baa1/BBB | TpaHcnopt
PX[-1306n 15000 R 10.000  08.09.11 06.03.14 36.4 | 102.50 100 002 102.25 102.48 9.23 4.86 244 BBB/Baa1/BBB | TpaHcnopt
PX[-1406n 15000 R 9.87  12.04.11 07.04.15 496 | 104.12 76 009 104.05 104.20 8.83 4.73 3.07 BBB/Baa1/BBB | TpaHcnopt
PX[-1506n 15000 R 10500 27.06.11 261212  20.06.16, 22.0 = 64.3 | 106.88 106.80 107.12 6.45 4.90 1.56 BBB/Baa1/BBB | TpaHcnopt
PX[-1606n 15000 R 1433 13.06.11  13.06.11/ 05.06.17 3.0 75.9 | 102.25 1003 102.25 102.39 5.39 6.99 0.24 BBB/Baa1/BBB | TpaHcnopt
PX[-1706n 15000 R 1080 25.07.11 24.07.13] 16.07.18 29.0 = 895 @ 110.07 067 109.40 109.73 6.24 4.89 2.02 BBB/Baa1/BBB | TpaHcnopt
PX[-1806n 15000 R 11.000 25.07.11  23.07.14] 15.07.19 410  101.6 11392 022 113.70 114.00 6.43 4.82 273 BBB/Baa1/BBB | TpaHcnopt
PX[-1906n 15000 R 1350  25.07.11  27.07.11] 08.07.24 50 | 1623 105.61 103.25 107.97 6.37 0.38 BBB/Baa1/BBB | TpaHcnopt
PX[-2306n 15000 R 9.00 04.08.11  05.02.15] 16.01.25 48.0 | 168.7 @ 105.82 45 600 105.68 106.00 7.35 4.24 3.14 BBB/Baa1/BBB | TpaHcnopt
PK KasHaueir-01 3000 R 1050 27.05.11 231112 20.11.15 210 @572 B/B1/ GaHku
PMK-cbuHanc-03 3000 R 1040  21.06.11 171213 151215 340 @ 58.0 | 101.00 200 002 100.76 101.25 10.22 5.14 220 cbipbe
Poc6ark 5O-01 5000 R 740 240611 27.06.12 21.06.13 16.0 @ 27.8 | 100.78 227 050 100.78 100.90 6.82 3.66 1.16 BBB+/Baa3/BB+ | baHku
Poc6ank 5O-02 5000 R 8.000 08.07.11 08.07.13 28.3 | 101.66 3250 101.66 101.74 7.34 3.90 2.00 BBB+/Baa3/BB+ | baHku
Poc6aHk-A3 5000 R 12000 06.05.11  16.05.11/ 06.11.13 2.0 324 | 101.00 1500 101.00 101.15 4.54 5.96 0.17 BBB+/Baa3/BB+ | baHku
Poc6aHk-A5 5000 R 12000 06.05.11  16.05.11/ 07.11.14, 2.0 446 | 101.82 101.01 101.14 0.11 5.91 0.18 BBB+/Baa3/BB+ | GaHku
PocroccTpax-1 4000 R 10000 21.07.11  23.07.12 16.07.15 17.0 = 529 | 100.50 4024 100.51 100.77 9.74 4.96 118 (buHaHCbI
Pocrocctpax-2 5000 R 10500 12.05.11  12.11.12) 021117 200 @ 809 & 10093 @ 0.18 101.02 101.48 10.04 5.19 1.39 (buHaHCbI
PocflopbaHk-1 1050 R 1050 08.06.11  08.12.11) 09.12.13] 9.0 33.5 | 100.10 | 0.10 99.96 100.25 10.31 5.26 0.68 GaHku
PocHaHo-1 8000 R 890  29.06.11 20.12.17 82.5 | 100.68 8.95 441 4.73 (buHaHCbI
PocHaHo-2 10000 R 890  29.06.11 20.12.17 82.5 | 100.67 8.96 441 4.73 (buHaHCbI
PocHaHo-3 15000 R 8.90  29.06.11 20.12.17 82.5 | 100.69 8.95 4.41 4.74 (buHaHCbI
Poccenxb 10 5000 R 9.000 10.08.11  10.02.13] 29.01.20, 23.0 & 108.2 @ 103.30 1000 103.10 103.55 721 4.34 1.68 BBB/Baa1/ GaHku
Poccenxb 11 5000 R 9.00 11.08.11  11.02.13] 30.01.20, 23.0 & 108.2 @ 103.30 1000 99.00 103.55 721 4.34 1.68 BBB/Baa1/ GaHku
Poccenxb 3 10000 R 925 18.08.11  17.02.14] 09.02.17, 36.0 @ 721 105.00 120 021 103.90 105.00 743 4.39 2.46 BBB/Baa1/ GaHku
Poccenxb 4 10000 R 1150 06.04.11  07.10.11] 27.09.17 7.0 79.7 | 104.52 100.05 104.50 341 5.49 0.53 BBB/Baa1/ GaHku
Poccenxb 5 10000 R 1350 07.06.11 081211 27.11.18 9.0 93.9 | 100.00 99.50 13.77 6.73 0.63 BBB/Baa1/ GaHku
Poccenxb 6 5000 R 780 19.08.11  17.08.14] 09.02.18/ 42.0 @ 842 | 100.17 100.00 102.14 7.88 3.88 2.84 BBB/Baa1/ GaHku
Poccenxb 7 5000 R 6.90 14.06.11  16.06.11/ 05.06.18 3.0 88.1 100.52 7101 100.35 100.52 4.78 342 0.25 BBB/Baa1/ GaHku
Poccenxb 8 5000 R 10100 26.05.11 261112 141119 21.0 @ 105.7 @ 105.05 163 184 105.05 105.40 6.97 4.79 148 BBB/Baa1/ GaHku
Poccenxb 9 5000 R 10100  26.05.11  26.11.12] 14.11.19 21.0 @ 1057 @ 105.05 0.20 30990 104.85 105.34 6.97 4.79 1.48 BBB/Baa1/ GaHku
Poccenxb 5O-01 5000 R 720 31.08.11 31.08.12 28.08.13 18.0 & 30.0 & 100.66 100.41 100.72 6.81 3.57 1.33 BBB/Baa1/ GaHku
Poccenxb BO-05 10000 R 720 31.08.11 31.08.12 28.08.13 18.0 & 30.0 ' 100.60 100.51 100.70 6.85 3.57 1.33 BBB/Baa1/ GaHku
Poccenxb BO-06 10000 R 6.60 03.05.11 04.05.12] 29.10.13] 14.0 @321 100.09 80 000 100.00 100.20 5.52 3.29 1.05 BBB/Baa1/ GaHku

PTK-Tuauxr 60-01 1500 R 1200 09.08.11 16.08.11 06.08.13 5.0 29.3 | 100.55 240 100.70 100.80 10.44 5.95 0.39 (hUHaHChI
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KOPMOPATUBHbIE PYBJIEBbIE OBJIUFALINN (npopomkeHue)
Pycan Bpatck-7 15000 R 830 01.09.11 22.02.18 84.7 Metannyprus
PycMope 06 2000 R 10.000 17.03.11  20.06.11] 14.06.12, 3.0 154 notpe6. ToB.
PycCraHa-7 5000 R 750  22.03.11 20.09.11 6.4 100.39 3000 100.02 100.39 6.84 3.72 0.48 B+/Ba3/B+ GaHku
PycCraHg-8 5000 R 7.75 15.04.11 13.04.12 133 100.18 100.39 7.7 3.86 0.96 B+/Ba3/B+ GaHku
PycduHanc10 2000 R 790 17.05.11 191113 10.11.15 330 @ 56.8 100.07 7.96 3.94 224 [/Baa2/BB+ GaHku
Pycdunanc11 2000 R 790 18.05.11  20.11.13, 11.11.15 330 @ 56.9 99.89 100.25 8.04 3.94 224 [/Baa2/BB+ GaHku
PycduHanc8 2000 R 770 21.03.11 17.09.12 14.09.15 19.0 @ 549 100.81 100.11 101.70 7.25 3.81 1.32 /Baa2/BB+ GaHku
PycduHanc9 2000 R 770 23.03.11 18.09.12, 15.09.15 19.0 @ 55.0 100.89 100.11 101.20 7.20 3.80 1.32 /Baa2/BB+ GaHku
Pbi6kab-1 1000 R 0.01/  31.05.11 28.02.12 11.8 nNpou3BOACTBO
CarypHHMO2 2000 R 11.000 21.03.11  23.03.11) 20.09.11 0.0 6.4 99.26 98.02 99.99 35.57 5.53 0.02 MaLLMHOCTP.
CarypHHMO3 3500 R 850 07.06.11  06.12.11) 06.06.14 9.0 394 1.00 MalLLMHOCTP.
CaxaTpHer2 2500 R 12200 29.07.11 26.07.13 28.9 101.69 101.11 102.25 11.68 5.98 1.89 yenyru
CB-®uHaHc! 1500 R 0.100 21.03.11  20.06.11/ 18.06.12 3.0 15.5 notpe6. ToB.
Cso6Cokon3 1200 R 010 24.05.11 24.05.11 25 3.01 NPOM3BOACTBO
CesizbbaHk1 2000 R 16.000 21.04.11 21.04.11 14 101.85 100.51 101.29 -0.45 3.92 0.11 B1/ GaHku
Cesepcranb 50-01 15000 R 14000 22.03.11  20.09.11/ 18.09.12 6.0 18.6 104.24 50 002 104.16 104.25 5.82 6.70 0.47 B+/Ba3/BB- cbipbe
Cesepcranb BO-02 10000 R 9.75  19.08.11 15.02.13 23.6 105.25 60 999 104.60 105.20 6.92 4.62 1.69 B+/Ba3/BB- cbipbe
Cesepcranb BO-04 5000 R 9.75  19.08.11 15.02.13 23.6 105.05 24175 104.80 105.05 7.04 4.63 1.69 B+/Ba3/BB- cbipbe
CesKab 03 1500 R 10.50°  29.03.11 27.03.12 12.7 NpoM3BOACTBO
CesCtABTO2 3000 R 1250 20.07.11 17.07.13 28.6 103.80 4280 103.81 103.99 10.90 6.00 1.88 aBToONpoM
C3Tenex4o6 2000 R 8.100  09.06.11 08.12.11 9.1 101.69 5 100.68 101.69 5.90 1.99 0.69 BB//BB- Tenekom
C3Tenex506 2000 R 6.12  24.05.11 21.05.13 26.7 99.97 75.10 99.99 7.52 1.53 1.61 BB//BB- Tenekom
C3Tenex606 3000 R 11.700  04.05.11  09.08.11 24.07.19 50 | 101.9  106.52 101.01 106.96 144 2.74 0.40 BB//BB- Tenekom
Cubmps-01 2300 R 18.000 19.07.11 17.07.12 16.5 108.95 | 0.05 108.51 109.07 10.97 8.24 112 TpaHcnopt
CubmeTnHO1 10000 R 1350 21.04.11  20.10.14] 10.10.19, 44.0 @ 1045 11560 @ 0.10 820 115.00 115.60 8.54 5.82 2.67 meTannyprus
CubmeTnH02 10000 R 1350 21.04.11  20.10.14] 10.10.19, 44.0 1045 11572 0.2 113.84 115.85 8.51 5.82 2.67 meTannyprus
Cu6Tnk-806 3000 R 950 11.08.11  11.08.11/ 08.08.13 5.0 294 100.15 60 735 100.00 101.49 9.30 4.73 0.38 BB/ Tenekom
CUBYPXong1 1500 R 1047 05.05.11 01.11.12 20.0 BB/Ba2/ XUMUS
CuHeprus BO-01 3000 R 9.75 07.04.11 041012, 03.10.13) 19.0 @ 312 101.46 101.52 101.90 8.92 4.79 1.32 B/l notpe6. ToB.
CuHeprusi-3 2500 R 8.00 22.08.11 18.08.14 419 Bl notpe6. ToB.
Cunteppa 1 3000 R 0.01  04.08.11 01.08.13 29.1 Tenekom
Cuctlanc 1 3000 R 850  12.04.11 08.04.14 37.5 oto3gaH// CTPOUTENLCTBO
Cuctlanc 2 2000 R 850  19.04.11 15.04.14 3.7 oto3gaH// CTPOUTENLCTBO
Cucrema-01 6000 R 9.75  08.09.11 07.03.13 24.2 105.00 86 104.10 104.99 7.14 4.63 1.74 BB-/Ba3/BB Tenekom
Cucrema-02 20000 R 1475  16.08.11  14.08.12 12.08.14 17.0 @ 417 110.96 | 0.05 377033 110.96 110.99 6.69 6.63 125 BB-/Ba3/BB Tenekom
Cucrema-03 19000 R 1250 02.06.11 041212 241116, 21.0 @ 695 108.90 50 268 108.90 109.00 6.99 5.72 147 BB-/Ba3/BB Tenekom
Cutponuke BO-1 2000 R 1150 21.06.11  26.06.12] 18.06.13 16.0 @ 27.7 101.48 101.40 101.80 10.62 5.77 1.10 B-/B3/ Tenekom
CutpoHuke BO-2 3000 R 1075  11.0411 151012 07.10.13 19.0 @ 314 100.00 1500 100.00 100.15 10.90 5.36 1.31 B-/B3/ Tenekom
CKB-6aHk BO-03 3000 R 9.15 31.0511 29.0512 26.11.13 150 @ 33.0 100.24 | 0.01 32000 100.01 100.25 9.11 4.55 1.06 B/B2/ GaHku
CKB-6aHk BO-04 2000 R 980 08.06.11 12.12.11] 05.06.13 9.0 27.2 101.47 101.00 101.90 7.70 4.82 0.68 B/B2/ GaHku
COPYC KAM2 1500 R 07.04.11 05.04.12 13.0 TOproBnst
C1Wupyctpt 1000 R 07.07.11 07.07.11 39 CTPOUTENLCTBO
CrpTpras02 5000 R 849  15.07.11 13.07.12 16.3 92.81 92.61 92.90 15.08 4.56 1.1 CTPOUTENLCTBO
CrpTpras03 5000 R 850  14.04.11 11.04.13 254 86.93 83.11 90.75 16.75 4.88 1.60 CTPOUTENLCTBO
CY-155 306 3000 R 12700 17.08.11 15.02.12 114 99.25 0.05 5327 99.04 99.25 14.02 6.38 0.79 CTPOUTENLCTBO
CynocTpb 50O-01 2000 R 9.75  03.09.11  03.03.12] 03.03.14 120 @ 363 99.90 3000 99.86 100.04 10.10 4.92 0.87 B3/ GaHku
CynocTpb-3 1500 R 925  05.09.11  05.09.11/ 03.09.12 6.0 18.1 100.40 2485 99.00 100.40 8.57 4.59 0.45 B3/ GaHku
CYSK duHanc-01 10000 R 935 08.07.11  10.07.13] 26.06.20 28.0 @ 113.2 103.10 = 0.10 124 648 103.00 103.10 7.96 4.52 1.97 cbipbe
Catnlpynn1 1000 R 11.700  17.05.11 15.05.12 14.4 98.99 0.99 1015 98.00 98.99 13.01 5.89 0.97 CTPOUTENLCTBO
TatHedpTb 5O-01 5000 R 725 25.03.11 20.09.13 30.8 100.40 100.51 101.00 7.20 3.60 213 B+// cbipbe
Tarttenekom 4 1500 R 825  05.05.11 01.11.12 20.0 100.31 99.50 100.50 8.20 4.10 142 Tenekom
Tardonab 4 1500 R 13.000 01.06.11 01.06.11 2.7 101.70 | 0.40 100 449 101.51 101.70 5.26 6.37 0.21 B2/ GaHku
TardoHnab 5 2000 R 11.000 23.03.11  29.03.11) 21.03.12, 1.0 125 100.44 100.20 100.70 5.46 0.05 B2/ GaHku
TardoHab 6 2000 R 875 30.08.11 28.0212 26.02.13 120 @ 239 100.30 6016 100.20 100.40 8.59 4.35 0.87 B2/ GaHku
Tardonab 7 1000 R 875 17.06.11 221211 141212 100 @ 215 101.36 101.20 101.35 6.85 4.30 0.71 B2/ GaHku
TB3 BO-01 2000 R 700 15.06.11  24.06.11] 12.06.13 4.0 275 MalLLMHOCTP.
TrK-101 4000 R 850 15.03.11  15.0312 11.03.14 120 @ 365 101.83 6.67 4.16 0.89 aHepreTMka
TrK-102 5000 R 16.99  05.07.11  11.07.11] 01.07.14 4.0 40.3 103.60 19 600 103.60 103.72 5.15 8.18 0.32 JHepreTMka
TrK-10 062 5000 R 760 10.08.11  10.08.11/ 06.02.13 5.0 23.3 aHepreTMka
TrK-2 6O-01 5000 R 9.000 22.03.11 17.09.13 30.7 100.17 100.00 100.20 9.12 4.48 2.04 B/l aHepreTMka
TrK-2-01 4000 R 6.75  30.08.11 30.08.11 5.7 99.15 8.81 3.40 0.43 B/l aHepreTuka
TrK-4 06.1 5000 R 8.000 02.06.11 31.05.12 149 aHepreTMka
TrK-5-01 5000 R 875 15.04.11  16.10.13 06.10.17 320 @ 80.0 101.50 2108 101.50 101.80 8.22 4.30 213 aHepreTMka
TrK-6-01 5000 R 830 01.09.11 03.09.13 24.08.17 30.0 @ 78.6 100.75 | 0.10 2000 100.40 100.70 8.08 4.1 212 JHepreTMka
TrK-6MnB-1 2000 R 750  24.05.11 21.02.12 11.6 100.77 100.01 101.25 6.82 1.86 0.86 aHepreTMka
TrK-8 01 3500 R 8.80  12.05.11 10.05.12 142 aHepreTMka
TrK-9-01 7000 R 8.100 15.08.11  15.08.13] 07.08.17 30.0 @ 78.0 100.35 | 0.05 59 030 100.35 100.40 8.07 4.03 2.08 JHepreTuka
TepHa-® 02 1500 R 1.00  06.05.11 04.11.11 79 NpoM3BOACTBO
TexWHecT-1 2000 R 7.00  26.05.11 26.05.11 25 37.75 5.50 70.00 9.24 TOproBnst
TexHukonb® 3000 R 1.000  08.09.11 07.03.12 121 98.50 97.00 99.99 2.57 0.51 0.96 NpoM3BOACTBO
TKCBaHk 02 1400 R 20.00/ 27.07.11 28.07.13 29.0 114.69 187 113.30 114.70 13.04 8.74 1.77 GaHku
TKCBaHk BO-01 1600 R 1422 25.03.11 20.09.13 30.8 102.21 8 102.21 103.00 13.59 6.94 1.84 GaHku
TKCBaHk BO-02 1500 R 16.50 31.05.11 291111 26.11.13) 9.0 33.0 103.68 2968 103.40 103.68 11.27 7.94 0.61 GaHku
TKCBaHk BO-03 1500 R 1400 23.08.11 21.08.12 18.02.14 180 @ 358 103.29 | 0.04 10101 102.41 103.29 11.79 6.76 121 GaHku
TMK BO-01 5000 R 885  26.04.11 22.10.13 31.9 101.98 100.00 102.77 8.15 4.33 215 /B1/B NpoM3BOACTBO
TpaHcaapo-1 3000 R 11.85 27.0411 25.0412 23.10.13 140 @319 102.51 102.50 102.90 9.65 5.76 0.95 TpaHcnopt
TpatcKoHT1 3000 R 9.50  30.08.11 26.02.13 23.9 104.23 | 0.33 103.95 104.42 7.28 4.54 1.7 BB+/Ba2/ TpaHcnopt
TpaHcKoHT2 3000 R 8.80  09.06.11 04.06.15 51.5 102.92 102.60 103.00 7.97 4.26 2.79 BB+/Ba2/ TpaHcnopt
TpancKpen 60-1 5000 R 780 17.05.11 17.11.13 32.7 100.28 | 0.18 50 000 99.50 100.30 7.74 3.86 2.25 /Ba1/BB GaHku
TpatcKpen2 3000 R 6.90 14.06.11 12.06.12 15.3 100.48 99.05 101.00 6.59 342 113 /Ba1/BB GaHku
TpatcKpen3 5000 R 10300 07.07.11 07.07.11 39 101.56 | 0.01 101.40 101.58 5.39 5.06 0.31 /Ba1/BB GaHku
TpaHcKpen5 3000 R 790 11.08.11 12.08.13 29.5 100.80 100.45 101.00 7.67 3.93 2.08 /Ba1/BB GaHku

TpancKpen6 4000 R 825 21.04.11 17.04.14 378 101.30 41360 101.20 101.35 7.92 4.06 2.52 /Ba1/BB GaHku




Fixed Income Daily 14.03.11
IV YPANCMIE | K3nuTAN

PbIHOK pybneBbIx o6nuraumm

DOara MecsiueB go Toprossiit KotupoBku DHoxoaHocTb, % .
06bem, | KynoH, Dop, PedTuHr
Bbinyck o Lleda | Mam. o6bem, wr CekTop
MIH % KynoHa = odepTsl = noraw | o¢pT  noraw (0cH+PIC) nokynka | npogaxa = odpr = noraw = Tekyw | €T Finis
KOPMOPATUBHbIE PYBJIEBbIE OBJIUFALINN (npopomkeHue)
TpaHcmaw 5O-01 3000 R 6.50  28.07.11 23.01.14 35.0 100.00 6.60 3.24 248 MalLLMHOCTP.
TpaHcHedTb-01 35000 R 9.75 23.05.11  20.05.15/ 13.05.19 51.0 @ 995 106.56 101.75 108.00 7.83 9.12 3.17 /Baa1/BBB cbipbe
TiomeHaHpr2 2700 R 870  31.03.11 29.03.12 12.8 101.80 7217 101.75 101.90 7.01 4.26 0.93 aHepreTMka
YB3-1 3000 R 925 16.06.11 131212 07.1217 210 @821 100.90 624 000 100.75 100.98 8.86 4.57 1.50 MaLUMHOCTP.
YB3-2 3000 R 895 30.08.11 27.08.13 20.02.18 30.0  84.6 MalLLMHOCTP.
YIMK-YaMo1 3000 R 825  30.08.11 28.02.12 11.8 meTannyprus
YMMO 3 3000 R 10.000  16.06.11 14.06.12 15.4 101.98 8.47 4.89 1.10 MaLLMHOCTP.
Ypankanuit BO-01 50000 R 825  22.08.11 17.02.14 35.8 85.00 BB//BB XUMUS
Ypancu6lK 60-01 2000 R 9.50  03.06.11 28.02.14 36.2 B+// (buHaHCbI
Ypancu6/K 50-03 3000 R 9.50  03.05.11 29.10.13 32.1 101.25 4622 101.00 101.50 8.79 2.34 1.18 B+// (puHaHCbI
Ypancu6lK2 5000 R 1450  21.07.11 21.07.11 44 102.40 58 150 102.41 102.60 7.72 7.06 0.34 B+// (buHaHCbI
Ypancu6llK3 1500 R 16.50  25.08.11 23.02.12 11.6 109.04 107.65 108.45 6.69 7.54 0.86 B+// (buHaHCbI
Ypancu6lK4 2000 R 16.50  21.07.11 19.01.12 10.5 107.78 106.80 107.80 711 7.63 0.77 B+// (bUHaHCbI
YpancubK5 3000 R 850  21.07.11 19.01.12 105 100.55 | 0.05 100.00 101.00 7.96 4.22 0.78 B+// (buHaHCbI
YPCABaHk 5 3000 R 10.05  19.04.11 18.10.11 74 102.55 | 0.14 62 494 102.22 102.55 5.77 4.89 0.55 B+/Ba3/ GaHku
YPCABaHk 7 5000 R 1175 21.07.11 19.07.12 16.5 106.22 42 600 106.08 106.79 6.98 5.52 1.20 B+/Ba3/ GaHku
YPCABaHk 8 10000 R 9.000 14.04.11  09.07.13 09.04.15 28.0 @ 49.7 102.40 489 102.12 102.55 711 4.38 1.94 B+/Ba3/ GaHku
YpCW BO-01 1000 R 1080, 05.05.11  09.11.11) 01.11.12 8.0 20.0 BB-//B+ Tenekom
YpCW cep06 2000 R 1050 19.05.11 17.11.11 8.4 102.02 5.79 5.13 0.40 BB-//B+ Tenekom
YpCW cep07 3000 R 850  15.03.11 13.03.12 12.3 101.40 573 4.18 0.46 BB-//B+ Tenekom
YpCW cep08 2000 R 750  06.04.11 03.04.13 25.1 101.03 100.99 7.99 3.70 1.56 BB-//B+ Tenekom
OCK EQC-04 6000 R 7300 07.04.11 06.10.11 7.0 100.98 | 0.08 100.85 101.00 5.60 3.60 0.53 /Baa2/BBB JHepreTuka
®CK EQC-06 10000 R 715  29.03.11  26.09.13] 15.09.20 31.0 & 1159 = 100.30 = 0.10 180 297 100.15 100.40 712 3.55 215 /Baa2/BBB aHepreTuka
®CK EQC-07 5000 R 750 29.0411 271015 16.10.20 56.0 @ 116.9 99.37 99.35 99.80 7.79 3.76 3.61 /Baa2/BBB aHepreTMka
®CK EQC-08 10000 R 715 29.03.11  26.09.13] 15.09.20 31.0 | 1159 @ 100.30 = 0.10 87 476 100.10 100.40 712 3.55 2.15 /Baa2/BBB JHepreTuka
®CK EQC-09 5000 R 799  29.0411 241017 16.1020 81.0 @ 116.9 99.90 5400 99.40 99.74 7.93 3.89 4.78 /Baa2/BBB aHepreTMka
®CK EQC-10 10000 R 7.75 29.03.11  24.09.15 15.09.20 55.0 @ 1159 = 100.10 3500 100.00 100.10 7.86 3.86 3.51 /Baa2/BBB aHepreTMka
®CK EQC-11 5000 R 799 29.0411 241017 16.10.20 81.0 @ 116.9 99.74 200 99.40 99.74 8.19 3.99 4.74 /Baa2/BBB JHepreTuka
XaHTMaHbaHk-02 3000 R 785 15.06.11  16.06.11/ 12.06.13 3.0 275 100.61 0.08 100.45 545 3.89 0.25 /Ba3/B+ GaHku
XK® Bank-4 3000 R 710 13.04.11 12.10.11 72 100.25 99.50 100.80 6.83 1.77 0.54 /Ba3/B+ GaHku
XK® BaHk-5 4000 R 8.15 20.04.11 19.10.11] 17.04.13 7.0 25.6 100.86 100.80 101.00 6.86 2.02 0.56 /Ba3/B+ GaHku
XK® BaHk-6 5000 R 7.75 15.03.11 111212 10.06.14 210 @ 396 99.90 8.04 1.93 151 /Ba3/B+ GaHku
XK® Bank-7 5000 R 9.000 28.04.11  30.04.12 23.04.15 14.0 @ 50.1 101.70 30 160 101.61 101.75 7.55 221 1.01 /Ba3/B+ GaHku
X-MCrpoiiP2 2000 R 10.000 12.07.11 12.07.11 4.1 CTPOUTENLCTBO
LleHTp-nHB2 3000 R 925 28.06.11 29.06.12 24.06.14 16.0 @ 40.0 102.06 75.00 7.63 4.52 115 B1/ GaHku
LlentpTen-5 3000 R 9.30°  30.08.11 30.08.11 5.7 101.80 | 0.35 2000 101.50 101.70 545 4.56 0.45 B//BB- Tenekom
Yepkuaoso 50-03 3000 R 825  13.05.11 08.11.13 324 100.17 | 0.07 100.10 100.25 8.34 4.1 2.20 B2/ notpe6. ToB.
Yepkusoso1 2000 R 1275 31.05.11 31.05.11 2.7 101.66 101.40 104.97 5.11 6.25 0.21 B2/ notpe6. ToB.
YTN3 0306 8000 R 8.00 26.0411 28.04.11 21.0415 20 50.1 95.56 JoTo3BaH/ npou3BoaCTBO
YTn3 60-01 5000 R 16.50 07.06.11  08.12.11] 04.12.12 9.0 211 10540 | 0.10 144 105.25 105.40 8.87 7.81 0.65 JoTo3BaH/ NpoM3BOACTBO
Onemlnz-02 2300 R 21.00/ 09.06.11  14.06.11  04.09.14 3.0 424 103.75 100.14 104.00 5.40 5.05 0.25 (buHaHCbI
OHeproCr-1 1500 R 12.00/ 20.05.11 20.05.11 23 3HepreTuka
tOHuKpeanbaHk-04 10000 R 700 17.05.11  16.11.12, 10.11.15 210 @ 56.8 100.15 152 000 99.00 100.97 6.98 348 148 /Ba3/B+ GaHku
tOHuKpeanbaHk-05 5000 R 750 06.09.11  03.09.13 01.09.15 30.0 @ 545 99.53 99.01 100.00 7.86 3.76 2.14 /Ba3/B+ GaHku
tOHMMunK 01 2000 R 14.000  06.09.11 06.09.11 6.0 100.00 notpe6. ToB.
tOTK 60-01 2000 R 11.000 20.04.11 211011 17.10.12 7.0 19.5 102.80 93 556 102.71 102.90 6.35 2.67 0.56 /B1/B Tenekom
IOTK BO-04 1000 R 1140 21.04.11 18.10.12 19.6 104.20 1.90 4 104.20 104.99 8.85 273 1.35 /B1/B Tenekom
HOTK-05 06. 2000 R 780  01.06.11 30.05.12 149 100.32 100.55 102.50 7.90 3.98 1.08 /B1/B Tenekom
t0Taiip-® BO-1 1500 R 1250 29.03.11 26.03.13 24.9 108.05 120 108.05 108.10 8.43 2.88 1.66 TpaHcnopt
l0Taiip-® BO-2 1500 R 1250 29.03.11 26.03.13 24.9 108.10 | 0.05 108.05 108.50 8.41 2.88 1.66 TpaHcnopt
0Taitp-® BO-3 1500 R 945  24.03.11 19.12.13 33.8 102.75 102.40 102.70 8.59 229 2.24 TpaHcnopt
SAkyTckaH BO-01 3000 R 825  06.09.11 03.09.13 30.2 101.34 100.65 101.40 7.79 4.06 2.13 BB/ JHepreTuka

AkyTcKaH02 1200 R 10.30)  08.09.11 08.03.12! 121 103.15 42419 103.05 103.15 7.09 4.98 0.91 BB/ 3HepreTMka




Fixed Income Daily 14.03.11
IV YPANCMIE | K3nuTAN

PbIHOK pybneBbIx o6nuraumm

DOara MecsiueB go Toprossiit KotupoBku DHoxoaHocTb, % .
KynoH, Dop, Petunr
Bbinyck 06bem, MIH o Leda | Wam. o6bem, wr EIMIS CekTop
o KynoHa | odiepTbl noraw | odpT = noraw (ocH.+PTIC) nokynka = npojaxa = odpT = moraw | Tekyw ner
rOCYAAPCTBEHHbBIE U MYHULIUNAJIbHBIE OBJIUTALIUA
Benapycb-01 7000 R 870 24.03.11 20.12.12 217 99.75 1440 99.70 99.90 9.15 217 1.50 roc. Gymaru
BonrorpO64 1000 R 7.75  17.05.11 15.05.12 144 100.52 99.00 100.90 6.72 3.84 0.50 1/BB- MyHULMNanbHbIA
Bonrorp069 2000 R 8.75  08.06.11 04.06.14 394 106.30 55 100.50 106.30 5.15 4.10 2.02 1/BB- MyHULMNanbHbIA
VipkO6n31-5 2200 R 7.70  26.06.11 26.10.11 7.6 100.62 100.00 101.00 6.44 2.56 0.43 B MyHULMNanbHbIA
VpkO6n31-6 3800 R 9.15  15.04.11 221112 20.7 101.62 100.10 103.15 742 3.53 0.80 B MyHULMNaNbHbIA
Kasanb07 2000 R 8.75  23.03.11 15.12.14 458 101.33 101.10 102.00 8.11 2.15 1.94 MyHULMNANbHbIA
KanyxO6n-2 1300 R 8.40  30.05.11 29.08.11 5.7 100.95 24000 100.80 101.00 6.26 2.03 0.44 BB-// MyHULMNaNbHbIA
Kanyx06n-3 1000 R 8.95  02.06.11 29.11.12 21.0 102.54 = 1.04 99.50 102.00 719 218 1.26 BB-// MyHULMNanbHbIA
KanyxO6n-4 1500 R 1011 30.03.11 26.06.13 279 104.58 100.00 104.99 744 241 1.52 BB-// MyHULMNanbHbIA
Kapenus 11 800 R 9.80  12.05.11 10.05.12 14.2 102.15 8901 102.22 102.70 7.00 4.78 0.72 BB-// MyHUL@NanbHbIA
Kapenus 3 2000 R 991 24.03.11 18.06.15 52.0 104.33 103.70 107.00 8.01 237 2.05 BB-// MyHULANanbHbIi
KOMW 78 06 1000 R 8.000 23.05.11 221113 329 100.73 97.54 101.97 .77 3.94 1.87 BB/Ba2/ MyHULMNanbHbIA
KOMMW 88 06 1000 R 750  04.09.11 03.12.15 57.6 97.99 2 92.00 97.99 7.23 3.84 3.37 BB/Ba2/ MyHULMNanbHbIA
KOMM 98 06 2100 R 775 19.04.11 18.10.14 439 | 9961 99.80 99.95 7.69 388 | 254 BB/Ba2/ MYHALVMNATbHbIR
KpacHfApKp4 10200 R 1114 12.05.11 08.11.12 20.3 105.01 104.90 105.20 6.64 2.64 1.09 BB+/Ba2/BB+ MyHULMNaNbHbIA
JleH06n-306 1300 R 12.000 10.06.11 05.12.14 455 | 113.55 114.00 115.75 7.78 5.27 2.86 BB//BB MyHULMNanbHbIA
Mrop39-06 4800 R 8.00 21.07.11 21.07.14 40.9 100.25 = 0.20 672 100.25 100.74 7.48 3.96 2.79 BBB/Baa1/BBB | MyHULynanbHbii
Mrop44-06 5000 R 8.000 24.06.11 24.06.15 52.2 100.20 = 0.08 99.85 100.10 741 3.98 343 BBB/Baa1/BBB | MyHULynanbHbIi
Mrop45-06 15000 R 8.000 27.06.11 27.06.12 15.8 102.40 61066 102.40 102.60 6.13 3.90 117 BBB/Baa1/BBB | MyHuULynanbHbIi
Mrop48-06 30000 R 8.00 11.06.11 11.06.22 137.0 1 91.68 532135 91.66 92.50 8.11 4.35 6.99 BBB/Baa1/BBB | MyHULunanbHbii
Mrop49-06 25000 R 8.000 14.06.11 14.06.17 76.2 99.00 80 000 98.92 99.00 7.58 4.03 4.67 BBB/Baa1/BBB | MyHuLunanbHbii
Mrop50-06 15000 R 8.000 18.06.11 18.12.11 9.4 101.92 = 0.02 3109 101.85 101.92 5.48 3.91 0.71 BBB/Baa1/BBB | MyHuULynanbHbIi
Mrop53-06 15000 R 8.00 01.09.11 01.09.13 30.2 101.28 6.96 3.98 215 BBB/Baa1/BBB | MyHuULnanbHbIi
Mrop54-06 15000 R 8.000 05.09.11 05.09.12 18.1 102.14 41 101.85 102.14 6.24 3.95 1.35 BBB/Baa1/BBB | MyHuULMnanbHbIi
Mrop56-06 20000 R 8.000 22.03.11 22.09.16 67.4 99.13 98.65 99.11 7.55 4.00 4.16 BBB/Baa1/BBB | MyHuULunanbHbIi
Mrop58-06 15000 R 10.000 01.06.11 01.06.11 2.7 101.09 = 0.02 100 134 101.08 101.14 5.18 249 0.21 BBB/Baa1/BBB | MyHuLnanbHbii
Mrop61-06 15000 R 15.000  03.06.11 03.06.13 27.2 118.35 = 0.15 117.65 118.20 6.28 3.20 1.84 BBB/Baa1/BBB | MyHuLynanbHbIi
Mrop62-06 20000 R 15.000  08.06.11 08.06.14 39.5 | 118.00 162 545 117.92 118.00 715 3.20 2.54 BBB/Baa1/BBB | MyHuULynanbHbii
Mrop63-06 15000 R 15.000  10.06.11 10.12.13 335 | 120.31 120.25 121.20 7.02 3.14 220 BBB/Baa1/BBB | MyHuLMnanbHbii
Mrop66-06 110000 R 8.75  23.05.11 23.11.18 93.8 105.96 105.70 106.20 7.72 2.01 5.36 BBB/Baa1/BBB | MyHuLynanbHbIi
Moc.o6n.68 12000 R 9.000 19.04.11 19.04.11 1.3 100.31 24231 100.30 100.37 6.03 4.47 0.10 /B1/oTo3BaH MyHULMNanbHbIA
Moc.06n.78 16 000 R 8.00 20.04.11 16.04.14 377 99.20 2000 99.30 99.44 8.46 4.02 251 [B1/oTo3BaH MyHULMNanbHbI
Moc.06n.88 10000 R 9.000 14.06.11 11.06.13 274 | 101.75 140 042 101.60 102.00 7.75 441 1.20 [/B1/oTo3BaH MyHULMNanbHbIA
Moc.06n.98 33000 R 18.000  10.04.11 15.03.12 123 | 109.31 | 0.11 108.71 109.45 6.41 7.67 0.72 /B1/oTo3BaH MyHULMNanbHbIA
HuxropO6n3 2000 R 7.700  21.04.11 20.10.11 74 101.10 20125 101.00 101.20 591 3.80 0.56 B+/oTo3BaH/ MyHULMNanbHbIA
HuxropO6n4 2700 R 8.000 24.05.11 17.11.12 20.6 | 101.12 100.22 101.70 7.01 3.92 1.06 B+/oTo3BaH/ MyHULMNanbHbIA
003 25063 30000 R 6200 11.05.11 09.11.11 8.1 101.20 = 0.10 50 000 101.09 101.20 4.43 1.53 0.63 BBB/Baa1/BBB  |roc. Gymaru
003 25064 45000 R 11900 20.04.11 18.01.12 104 106.21 1274 353 105.50 106.27 4.55 2.79 0.78 BBB/Baa1/BBB |roc. Gymaru
003 25065 46000 R 12000  30.03.11 27.03.13 24.9 111.67 2891215 111.25 111.55 6.04 2.68 172 BBB/Baa1/BBB |roc. Gymaru
003 25066 40000 R 10.55  06.04.11 06.07.11 39 102.27 1566 519 3.42 2.57 0.30 BBB/Baa1/BBB  |roc. Gymaru
003 25067 45000 R 1130 20.04.11 17.10.12 195 | 108.75 5578 665 108.40 108.75 5.68 259 | 140 BBB/Baa1/BBB ' roc. Gymaru
003 25068 45000 R 12000 24.08.11 20.08.14 419 116.04 = 0.00 3289 568 115.80 116.07 6.82 5.16 2.76 BBB/Baa1/BBB  |roc. Gymaru
003 25070 44947 R 10.000  30.03.11 28.09.11 6.7 103.31 0.15 1215743 103.25 3.90 4.83 0.51 BBB/Baa1/BBB  |roc. Gymaru
003 25071 80000 R 8.100 01.06.11 26.11.14 452 103.85 7698 267 103.62 103.81 7.02 3.89 3.01 BBB/Baa1/BBB  |roc. Gymaru
003 25072 150 000 R 715  27.07.11 23.01.13 22.8 101.92 = 0.01 147 500 101.93 102.00 6.14 3.50 1.67 BBB/Baa1/BBB |roc. Gymaru
003 25073 150 000 R 6.85  03.08.11 01.08.12 17.0 101.70 © 0.00 3 101.57 101.70 5.64 3.36 1.27 BBB/Baa1/BBB  |roc. Gymaru
003 25075 128008 R 6.88  20.07.11 15.07.15 52.9 98.89 0.04 2 98.60 98.84 7.31 347 3.54 BBB/Baa1/BBB  |roc. Gymaru
003 25076 29811 R 710 15.09.11 13.03.14 36.6 100.98 = 0.01 50010 100.96 101.00 6.83 4.60 2,57 BBB/Baa1/BBB |roc. Gymaru
003 25077 7419 R 735 27.07.11 20.01.16 59.2 99.68 472501 99.64 99.68 7.56 3.68 3.85 BBB/Baa1/BBB  |roc. Gymaru
003 25078 53241 R 6.70.  10.08.11 06.02.13 23.3 101.11 309 308 101.10 101.15 6.16 343 1.7 BBB/Baa1/BBB  |roc. Gymaru
003 26198 42117 R 6.000 03.11.11 02.11.12 20.1 100.00 3750 100.00 100.15 5.97 6.00 1.50 BBB/Baa1/BBB |roc. Gymaru
003 26199 44000 R 6.10  13.04.11 11.07.12 16.3 100.62 746 856 100.60 100.85 5.73 151 121 BBB/Baa1/BBB  |roc. Gymaru
003 26200 50000 R 6.10  20.04.11 17.07.13 28.6 99.75 0.08 706 974 99.45 99.64 6.36 1.52 2.06 BBB/Baa1/BBB |roc. Gymaru
003 26202 40000 R 11200 23.03.11 17.12.14 45.9 114.15 265 114.15 114.70 7.09 245 2.90 BBB/Baa1/BBB  |roc. Gymaru
003 26203 111461 R 6.90 10.08.11 03.08.16 65.7 97.60 37100 97.50 97.60 7.59 3.53 4.24 BBB/Baa1/BBB  |roc. Gymaru
003 46002 62000 R 8.000 10.08.11 08.08.12 172 102.29 49 500 102.75 5.46 3.90 0.85 BBB/Baa1/BBB  |roc. Gymaru
003 46014 29145 R 7.00 07.09.11 29.08.18 90.9 96.43 1228 999 96.25 96.58 7.80 3.62 5.34 BBB/Baa1/BBB |roc. Gymaru
003 46017 80000 R 7.00 11.05.11 03.08.16 65.7 98.21 4671 237 96.50 97.99 717 1.78 3.90 BBB/Baa1/BBB  |roc. Gymaru
003 46018 128934 R 8.00 08.06.11 24121 1304 = 95.59 13801 095 94.59 95.24 7.84 2.09 6.49 BBB/Baa1/BBB  |roc. Gymaru
003 46019 26000 R 30.03.11 20.03.19 97.7 73.62 1604 762 71.39 7.85 4.80 BBB/Baa1/BBB |roc. Gymaru
003 46020 116911 R 6.90 10.08.11 06.02.36 303.3 | 89.60 7592 500 88.59 90.00 8.02 3.84 10.53 BBB/Baa1/BBB  |roc. Gymaru
003 46021 9279 R 7.00 17.08.11 08.08.18 90.2 89.50 5645 284 89.29 89.46 7.76 3.90 525 BBB/Baa1/BBB  |roc. Gymaru
Ps306n-01 2100 R 8.80  02.06.11 27.11.14 452 101.61 101.20 101.55 7.63 4.32 242 MyHULMNanbHbIA
CamapO6n 3 4500 R 760  12.05.11 11.08.11 5.1 100.81 0.13 100.52 100.75 5.74 1.88 0.39 /Ba1/BB+ MyHULMNANbHbIA
CamapO6n 4 5000 R 6.98  23.03.11 20.06.12 15.6 100.41 100.40 100.77 6.81 173 1.14 /Ba1/BB+ MyHULMNanbHbIA
CamapO6n 5 8300 R 9300 24.03.11 19.12.13 33.8 102.56 = 0.16 102.40 102.59 6.46 2.26 0.80 /Ba1/BB+ MyHULMNanbHbIA
CamapO6n 6 2425 R 15.000 13.05.11 10.05.13 26.4 112.50 7003 111.00 112.50 6.81 3.32 147 /Ba1/BB+ MyHULMNanbHbIA
Cankr-TeTepbypr-01 10000 R 7.76.  26.05.11 19.11.15 571 101.40 5 101.00 101.40 7.54 3.82 3.67 BBB/Baa2/BBB | MyHuLiananbHbii
Caxa(fkyT) 2500 R 795 14.04.11 11.04.13 254 101.54 100.40 101.49 6.61 1.95 0.97 BB//BB- MyHULMNanbHbIA
Caxafikyt-8 2500 R 8.80  26.05.11 26.05.11 25 100.75 1 100.55 100.75 5.24 2.18 0.20 BB//BB- MyHULMNanbHbI
TeepO6n-34007 3000 R 850  22.03.11 15.12.15 58.0 100.41 8.65 211 3.37 B+// MyHULMNanbHbIA
Tomck.06-4 1001 R 7.00  26.06.11 26.12.11 9.7 100.63 100.50 100.60 6.25 347 0.73 B MyHULananbHbIi
Tomck.06-5 1400 R 7.00 17.06.11 17.12.12 21.6 100.56 100.20 100.55 6.68 3.47 1.28 B MyHULananbHbIi
Tomck.06-7 2500 R 13.000 27.05.11 27.11.13 33.1 108.69 99.95 109.24 6.96 292 1.46 B MyHULananbHbIi
YamypTua-2 1500 R 840 17.07.11 15.07.12 16.4 101.90 40 101.95 102.27 7.01 4.09 1.20 /Bat/ MyHULMNanbHbIA
YomypTus-4 2000 R 8.70.  25.05.11 25.11.15 57.3 | 103.06 103.50 103.75 7.82 4.19 3.11 /Bat/ MyHULMNANbHbIA
Xakacus-1 1200 R 820  25.05.11 25.08.13 29.9 101.50 16 101.50 101.80 7.59 2.01 173 MyHULMNaNbHbIA
Yysawms-05 1000 R 785  05.06.11 05.06.11 29 100.57 100.40 100.59 5.40 3.91 0.22 /Ba2/ MyHULMNaNbHbIA
Yysawwms-06 1000 R 724 19.04.11 17.04.12 134 100.11 100.00 102.49 7.32 1.80 0.99 /Ba2/ MyHULMNanbHbIA
Yysawms-07 1000 R 9.16.  07.06.11 04.06.13 27.2 102.97 102.30 103.15 742 2.22 1.55 /Ba2/ MyHULMNanbHbIA
AkyT-07 06 2500 R 780 21.04.11 17.04.14 37.8 100.73 100.51 101.60 7.69 1.93 212 BB//BB- MyHULMNanbHbIA
AkyT-09 06 2000 R 9.75  24.03.11 19.09.13 30.8 104.79 104.30 105.25 7.18 2.32 1.59 BB//BB- MyHULMNanbHbIA

ApO6n-09 3000 R 850/ 19.05.11 16.05.13 266 | 101.37 101.90 102.00 7.62 2.09 1.66 BB-// MyHULMNanbHbI




Fixed Income Daily 14.03.11
IV YPANCUIE | KanunTAN

PbIHOK eBpooGnurauunm

DOata Mecsiues go Kotuposku [HoxopaHocTk, %

Beinyck O6uew, Kynow, % LUena | MUam. Toprosuri fiop, Peiimunr Cekrop

MIH KynoHa | odepTol = noraw | opT | noraw obbem, wr nokynka | npojaxa = odpT | noraw | Tekyw &= NeT FiMis
EBPOOBJIUTALN
Ak bars-11 300 § 9.25  20.06.11 20.06.11 34 10143 | 0.00 3.94 4.56 0.27 BB/Ba3/ GaHku
Ak bars-12 225§ 10.25  03.06.11 03.12.12 211 | 10868 | 0.02 4.94 472 1.56 BB/Ba3/ GaHku
Alfa-Bank-12 500 § 820  25.06.11 25.06.12 15.7 | 106.15 3.28 3.86 1.21 BB/Ba1/B+ GaHkun
Alfa-Bank-13 400 $ 9.25 240611 24.06.11 24.06.13 4.0 | 279 & 10948 | 001 4.22 0.32 BB/Ba1/B+ GaHku
Alfa-Bank-15_03_18 600 § 800  18.03.11 18.03.15 489 | 107.39 5.91 3.72 3.32 BB/Ba1/B+ GaHku
Alfa-Bank-17 300§ 864 220811 220212 220217 120 @ 725 BB/Ba1/B+ GaHku
Alfa-Bank-17_09_25 1000 § 7.88  25.03.11 25.09.17 79.7 BB/Ba1/B+ GaHkm
Alliance Oil-15 350 § 9.88/  11.09.11 11.03.15 487 B/B+ Cbipbe
Alrosa-14 500 § 888  17.05.11 17.11.14 449 | 11324 4.90 3.92 3.10 BB-/Ba3/BB- chlpbe
Alrosa-20 1000 § 7.75  03.05.11 03.11.20 1175 | 106.21 6.86 3.65 6.65 BB-/Ba3/BB- Cblpbe
Bank St-Petersburg-17 100 § 10.50  25.07.11 25.07.17 776 /Ba3/ GaHku
BoM-13 500 § 7.34  13.05.11 13.05.13 265 | 106.88 3.99 343 1.97 BBB-/Baat/ GaHkun
BoM-15 300 § 7.50  25.05.11 25.11.15 57.3 | 101.26 7.18 3.70 3.83 BBB-/Baat/ GaHku
BoM-15_03_11 750§ 6.70  11.09.11 11.03.1¢ 487 BBB-/Baat/ GaHku
BoM-17 400 $ 6.81  10.05.11 10.05.17 75.1 | 10261 6.29 3.32 4.89 BBB-/Baat/ GaHku
Business Alliance-12 8323R 8.88  25.04.11 25.04.12 13.7 GaHku
Credit Europe Bank-13 300 § 7.75/  20.05.11 20.05.13 267 | 10327 | 028 6.13 375 1.96 [Ba3/ GaHku
EURDEV-14 500 § 7.38  29.03.11 29.09.14 433 | 11007 | 0.19 429 3.35 3.05 BBB/A3/BBB GaHkm
Eurochem12 300 § 7.88)  21.03.11 21.09.12 18.7 BB//BB XMMUS
Evraz-13 1050 § 8.88 24.04.11 24.04.13 258 | 109.24 421 4.06 1.89 B+/B1/B meTannyprus
Evraz-15 750 § 825 10.05.11 10.11.15 56.8 | 110.63 5.62 373 3.80 /Ba3/BB- meTannyprus
Evraz-18 550 § 9.50 24.04.11 24.04.18 86.7 | 116.18 6.61 4.09 5.14 B+/B1/B meTannyprus
Gallery-13 CLN 175§ 1043 12.05.11 12.05.13 264 [Caat/D cblpbe
Gazprom-11 CHF 500 C 9.00  23.04.11 23.04.11 14 | 100.87 144 8.92 0.12 BBB/Baa1/BBB | cbipbe
Gazprom-12 1000 € 456 09.12.11 09.12.12 213 | 103.36 2.55 4.41 1.68 BBB/Baa1/BBB | cbipbe
Gazprom-12 JPY 30000 Y 289 15.05.11 15.11.12 205 | 100.29 | 0.03 2.7 144 1.61 BBB/Baa1/BBB | cbipbe
Gazprom-13 1750 § 963 01.09.11 01.03.13 240 | 113.29 2,66 425 1.82 BBB/Baa1/BBB | cbipbe
Gazprom-13 GBP 800 G 6.58  31.10.11 31.10.13 322 | 106.21 3.99 6.20 242 BBB/Baa1/BBB | cbipbe
Gazprom-13-2 12228 451 22.07.11 22.07.13 288 | 103.20 3.09 2.18 222 BBB/Baa1/BBB | cbipbe
Gazprom-13-5 400 $ 7.34  11.04.11 11.04.13 254 | 109.56 2.60 3.35 1.90 BBB/Baa1/BBB | cbipbe
Gazprom-13-6 500 § 751 31.07.11 31.07.13 291 | 110.52 291 3.40 219 BBB/Baa1/BBB | cbipbe
Gazprom-14 780 € 503  25.02.12 25.02.14 36.1 | 104.19 348 4.83 217 BBB/Baa1/BBB | cbipbe
Gazprom-14_07_31 1250 § 813 31.07.11 31.07.14 413 | 11375 3.86 3.59 297 BBB/Baa1/BBB | cbipbe
Gazprom-14-2 700 € 536 31.10.11 31.10.14 443 | 105.13 3.78 5.10 3.29 BBB/Baa1/BBB | cbipbe
Gazprom-15 1000 € 588  01.06.11 01.06.15 514 | 106.62 4.09 5.51 364 BBB/Baa1/BBB | cbipbe
Gazprom-15_02_04 850 € 813 04.02.12 04.02.15 475 | 11425 2.23 7.1 345 BBB/Baa1/BBB | cbipbe
Gazprom-15_11_29 1000 § 509  29.05.11 29.11.15 57.5 | 103.18 4.34 247 4.12 BBB/Baa1/BBB | cbipbe
Gazprom-16 1350 § 6.21  22.05.11 22.11.16 69.4 | 107.40 472 2.89 472 BBB/Baa1/BBB | cbipbe
Gazprom-17 500 € 514 22.03.11 22.03.17 734 | 102.32 463 5.02 4.98 BBB/Baa1/BBB | cbipbe
Gazprom-17-2 500 € 544 02.11.11 02.11.17 80.9 | 103.63 473 5.25 5.54 BBB/Baa1/BBB | cbipbe
Gazprom-18 1200 € 6.61  13.02.12 13.02.18 844 | 107.55 5.20 6.14 5.65 BBB/Baa1/BBB | cbipbe
Gazprom-18-2 1100 § 815 11.04.11 11.04.1€ 86.3 | 117.52 5.16 347 5.36 BBB/Baa1/BBB |cbipbe
Gazprom-19 2250 $ 925 23.04.11 23.0412 23.04.19 140 9838 BBB/Baa1/BBB | cbipbe
Gazprom-20 1250 § 720 01.08.11 01.02.20 108.3 | 108.69 429 331 2.95 BBB/Baa1/BBB | cbipbe
Gazprom-22 1300 § 6.51  07.09.11 07.03.22 133.8 | 105.61 5.81 3.08 7.87 BBB/Baa1/BBB | cbipbe
Gazprom-34 1200 § 863 28.04.11 28.04.14 28.04.34 380 | 2816 12458 0.68 3.46 277 BBB/Baa1/BBB | cbipbe
Gazprom-37 1250 § 729 16.08.11 16.08.37 321.8 | 10843 6.61 336 | 1214 BBB/Baa1/BBB | cbipbe
Gazprombank-11 300 § 797 15.06.11 15.06.11 32 | 10173 | 0.00 1.30 3.92 0.26 /Baa3/BB GaHku
Gazprombank-13 500 $ 7.93  28.06.11 28.06.13 28.0 /Baa3/BB GaHku
Gazprombank-14 500 $ 6.25 15.06.11 15.12.14 458 /Baa3/BB GaHku
Gazprombank-15 1000 § 6.50 23.03.11 23.09.15 55.2 /Baa3/BB GaHku
Gazprombank-16 120 § 7.35  08.05.11 08.05.16 62.8 /Baa3/BB GaHku
Gazstream-13 647§ 563  22.07.11 22.07.13 288 | 103.92 387 2.7 219 BBB/Baa1/BBB | cbipbe
HCFB-11 500 § 11.00  20.06.11 20.06.11 34 10220 | 007 2.89 5.38 0.27 [Ba3/B+ GaHku
HCFB-11-2 450 § 1175 11.08.11 11.08.11 5.1 103.30 3.67 5.69 0.41 /Ba3/B+ GaHkun
11B-13 200 § 11.00  15.08.11 15.02.13 236 D/Caa2/D GaHkun
Income-Lada-11 CLN 388 18.00  23.03.11 20.06.11 34 Toproens
KZOSRU-11 200 § 9.25  30.04.11 30.10.11 78 | 10219 | 450 5.68 453 0.60 RD/ID XuMus
LenSpetsSMU-15 150 § 9.75/  09.05.11 09.11.15 56.8 B CTPOUTENbCTBO
Lukoil-14 900 § 6.38  05.05.11 05.11.14 445 | 108.37 3.89 2.94 320 = BBB-/Baa2/BBB- | cbipbe
Lukoil-17 500 § 6.36  07.06.11 07.06.17 76.0 | 106.30 5.16 2.99 5.07 | BBB-/Baa2/BBB- | cbipbe
Lukoil-19 600 § 725 05.05.11 05.11.19 1054 | 109.37 5.85 3.32 6.34 = BBB-/Baa2/BBB- cbipbe
Lukoil-20 800 § 6.13  09.05.11 09.11.20 177 chlpbe
Lukoil-22 500 § 6.66  07.06.11 07.06.22 136.9 | 103.97 | 0.09 6.16 3.20 7.78 | BBB-/Baa2/BBB-  cbipbe
MBRD-16 60 § 10.38  10.09.11 10.03.16 60.9 B+/B1/ GaHKu
MDM-11 200 $ 9.75  21.07.11 21.07.11 44 BB/Ba2/B+ GaHku
Mirax-11 180 § 9.45/  20.03.11 20.03.11 0.3 ICatl CTPOUTENbCTBO
Moscow-11 374 € 645  12.10.11 12.10.11 72 10247 212 6.30 0.58 BBB/Baa1/BBB  MyHMUMnamnbHbIi
Moscow-16 407 € 5.06  20.10.11 20.10.16 68.3 | 100.94 = 0.02 4.80 5.02 4.82 BBB/Baa1/BBB  MyHMUMnamnbHbIi
MTS-12 400 § 800  28.07.11 28.01.12 108 | 10492 | 0.02 2.31 3.81 0.85 BB+/Ba2/BB Ternekom
MTS-20 750 § 863  22.06.11 22.06.20 113.0 BB+/Ba2/BB Ternexom
NKNH-12 1018 1200  20.04.11 20.04.12 135 B/B1/ Xumus
NKNH-15 200 § 850  22.06.11 22.12.15 58.2 B/B1/ Xumus
NMTP-12 300 § 7.00  17.05.11 17.05.12 144 | 103.71 3.76 3.38 1.1 [Ba1/BB+ cepBuC
NOMOS-12 200 § 9.25  17.06.11 17.12.12 216 BB-/Ba3/ GaHkmn
NOMOS-13 400 $ 6.50  21.04.11 21.10.13 318 BB-/Ba3/ GaHkun
NOMOS-15 350 § 875  21.04.11 21.10.15 56.2 B-B1/ GaHku
NOMOS-16 125§ 9.75  20.04.11] 20.10.11  20.10.16 7.0 | 683 BB-/Ba3/ GaHkmn
Novatek-16 600 § 533 03.08.11 03.02.16 59.7 BBB-/Ba2/BBB-  |cbipbe
Novatek-21 650 § 6.60  03.08.11 03.02.21 1206 BBB-/Ba2/BBB-  |cbipbe
Prodimex-11 CLN 100 $ 10.25  03.04.11 29.09.11 6.7 TOproBns
Promsvyazbank-11 2258 8.75 20.04.11 20.10.11 74 103.41 3.04 4.23 0.58 BB-/Ba2/oTo3BaH | baHku

Promsvyazbank-12-2 200 § 9.63  23.05.11 23.05.12 146 | 106.23 0.01 4.24 4.53 1.11 BB-/Ba2/oTo3BaH | baHku




Fixed Income Daily 14.03.11
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Promsvyazbank-13 150 § 10.75  15.07.11  15.07.11] 15.07.13 4.0 286 | 111.03 4.84 0.38 BB-/Ba2/oTo3BaH | baHku
Promsvyazbank-15 200§ 12.75  27.05.11 27.05.15 513 | 116.09 8.15 549 322 BB-/Ba2/oTo3BaH | baHku
Promsvyazbank-16 200§ 11.25  08.07.11 08.07.16 649 | 11255 026 8.28 5.00 3.99 BB-/Ba2/oTo3BaH | baHku
Promsvyazbank-18 100 $ 12.50  31.07.11 31.01.18 839 | 11167  0.13 11.00 5.60 4.56 BB-/Ba2/oTo3BaH | baHku
Raspadskaya-12 300 $ 750 22.05.11 22.05.12 14.6 /B1/B+ Cbipbe
RenCap-13 225§ 13.00  01.04.11 01.04.13 251 B-/B1/B- GaHkm
Rosbank-12 130 § 9.00  01.07.11 01.07.12 159 | 102.00 = 0.00 7.35 4.41 1.20 BBB+/Baa3/BB+ | GaHku
Rosselkhozbank-12 CHF 150 C 6.26  30.04.11 30.04.12 139 | 102.85 361 6.09 1.06 BBB/Baa1/ GaHkun
Rosselkhozbank-13 700 § 718 16.05.11 16.05.13 266 | 108.05 3.32 3.32 1.9 BBB/Baat/ GaHkm
Rosselkhozbank-13 RUB 30000 R 7.50  25.03.11 25.03.13 248 | 100.76 7.09 3.72 1.80 BBB/Baat/ GaHku
Rosselkhozbank-14 750 § 713 14.07.11 14.01.14 347 | 108.14 4.06 329 2.56 BBB/Baat/ GaHku
Rosselkhozbank-14-2 1000 § 9.00  11.06.11 11.06.14 306 | 114.07 431 3.94 2.80 BBB/Baat/ GaHku
Rosselkhozbank-16 500 § 6.97  21.03.11 21.09.11 21.09.16 6.0 | 674 | 101.09 4.84 3.45 0.50 BBB/Baat/ GaHku
Rosselkhozbank-1: 1250 § 6.30, 15.05.11 15.05.17 752 | 103.67 5.59 3.04 5.00 BBB/Baa1/ 6GaHku
Rosselkhozbank-18 1000 § 7.75  29.05.11 29.05.18 87.9 | 110.80 5.89 3.50 548 BBB/Baat/ GaHkun
RusHydro-15 20000 R 7.88  28.04.11 28.10.15 56.4 /Baa3/BBB- 3HepreTuka
Russia-15 2000 $ 363 29.04.11 29.04.15 50.3 | 100.66 345 1.80 3.76 BBB/Baa1/BBB |roc. Gymarn
Russia-18 3466 $ 11.00  24.07.11 24.07.18 89.7 | 14121 439 3.90 543 BBB/Baa1/BBB |roc. Gymarn
Russia-18 RUB 40000 R 7.85  10.09.11 10.03.18 85.2 | 101.15 7.20 3.88 5.32 BBB/Baa1/BBB |roc. Gymarn
Russia-20 3500 $ 500  29.04.11 29.04.20 1112 | 100.69 4.90 248 714 BBB/Baa1/BBB |roc. Gymarn
Russia-28 2500 $ 1275 24.06.11 24.06.28 2105 | 174.20 5.86 3.66 9.14 BBB/Baa1/BBB |roc. Gymarn
Russia-30 21218 § 7.50  31.03.11 31.03.30 2320 | 116.37 4.66 3.22 543 BBB/Baa1/BBB |roc. Gymarn
RusStandard-11 350 § 863  05.05.11 05.05.11 18 | 100.62 = 0.00 437 429 0.15 B+/Ba3/B+ BaHKu
RusStandard-15 200 $ 888  16.06.11 16.12.15 580 = 99.26 9.06 447 3.73 B+/Ba3/B+ GaHkun
RusStandard-16 200 $ 9.75  01.06.11 01.12.16 69.7 | 9964 = 0.06 11.08 4.89 4.08 B+/Ba3/B+ GaHku
RZD-17 1500 § 574/ 03.04.11 03.04.17 738 BBB/Baa1/BBB  TpaHcnopt
Sberbank-11 750 § 593  14.05.11 14.11.11 83 | 103.24 1.10 2.87 0.66 BBB/Baat/ GaHkun
Sberbank-13 500 § 648  15.05.11 15.05.13 265 | 107.49 2.90 3.01 2.00 BBB/Baat/ GaHkun
Sberbank-13-2 500 § 647 02.07.11 02.07.13 281 | 107.50 3.07 3.01 213 BBB/Baa1/ GaHkun
Sberbank-14 CHF 400 C 350  12.11.11 12.11.14 447 | 101.83 | 0.14 2.94 344 342 GaHkun
Sberbank-15_07 1500 § 550  07.07.11 07.07.15 526 | 104.40 437 263 3.80 BBB/Baat/ GaHku
Sberbank-17 1000 § 540  24.03.11 24.09.17 796 | 10212 | 0.03 5.02 264 5.34 BBB/Baat/ GaHkun
Severstal-13 1250 § 9.75  29.07.11 29.07.13 290 | 11264 412 433 213 B+/Ba3/BB- chipbe
Severstal-14 375§ 9.25  19.04.11 19.04.14 378 | 11310 | 0.04 4.67 4.09 2.64 B+/Ba3/BB- Cblpbe
Severstal-17 1000 § 6.70  25.04.11 25.10.17 80.7 | 100.90 6.53 3.32 5.16 B+/Ba3/BB- cbipbe
Sibirtelecom-11 CLN 908 770, 24.04.11 24.04.11 15 BB/ Tenekom
SINEK-15 250 § 7.70  03.08.11 03.08.15 535 | 106.66 5.95 3.61 3.70 BBB-/Ba1/ (UHaHCbI
Sovkomflot-17 800 $ 538  27.04.11 27.10.17 80.7 TpaHcnopT
Tatfondbank-12 0% 1200  02.02.12 02.02.12 109 B2/ GaHku
TMK-11 600 § 10.00  29.07.11 29.07.11 47 | 102.78 2.65 4.86 0.38 /B1/B npOK3BOACTBO
TMK-18 500 $ 7.75  27.07.11 27.01.18 83.8 | 100.81 = 0.09 713 3.84 523 /B1/B npou3BOACTBO
TNK-11 500 § 6.88  18.07.11 18.07.11 43 | 101.91 142 3.37 0.35 BBB-/Baa2/BBB- |cbipbe
TNK-12 500 § 6.13  20.03.11 20.09.12 186 | 10432 1 0.00 3.20 2,94 142 | BBB-/Baa2/BBB- | cbipbe
TNK-13 600 § 750 13.03.11 13.03.13 244 | 109.32 | 0.03 2.70 343 1.82 | BBB-/Baa2/BBB-  cbipbe
TNK-15 500 § 6.25 ~ 02.08.11 02.02.15 475 | 107.10 425 2,92 344 = BBB-/Baa2/BBB- | cbipbe
TNK-16 1000 § 7.50  18.07.11 18.07.16 65.2 | 112.34 4.85 3.34 4.41 BBB-/Baa2/BBB- |cbipbe
TNK-17 800 § 6.63  20.03.11 20.03.17 734 | 107.76 5.11 3.07 484 = BBB-/Baa2/BBB- |cbipbe
TNK-18 1100 § 788 13.03.11 13.03.18 85.3 | 11475 5.32 343 530 = BBB-/Baa2/BBB- | cbipbe
TNK-20 500 § 7.25  02.08.11 02.02.20 108.3 | 110.20 5.77 3.29 6.59 = BBB-/Baa2/BBB- | cbipbe
TransCapitalBank-17 100 § 1051 18.07.11 18.07.17 774 B1/ GaHku
TransCreditBank-11 350 § 9.00, 25.06.11 25.06.11 35 /Ba1/BB GaHku
Transneft-12 500 $ 6.10  27.06.11 27.06.12 15.8 /Baa1/BBB Cbipbe
Transneft-12-2 700 € 538  27.06.11 27.06.12 15.8 /Baa1/BBB Cbipbe
Transneft-13 600 $ 7.70,  07.08.11 07.08.13 293 /Baa1/BBB Cbipbe
Transneft-14 1300 § 567  05.09.11 05.03.14 36.3 /Baa1/BBB Cbipbe
Transneft-18 1050 § 870,  07.08.11 07.08.18 90.2 /Baa1/BBB Cbipbe
URSA-11-1 130 § 12.00  30.06.11 30.12.11 9.8 B+/Ba3/ GaHku
URSA-11-2 300 € 830  16.11.11 16.11.11 8.3 B+/Ba3/ GaHku
UTK-13 CLN 3500 R 9.00 04.06.11 04.06.11 04.06.13 30 & 272 B1/B Ternexom
VEB-16 CHF 400 C 375  17.02.12 17.02.16 60.1 BBB/Baal1/BBB  |GaHku
VEB-17 600 § 545  22.05.11 22.11.17 81.6 BBB/Baa1/BBB  |GaHku
VEB-20 1600 § 6.90  09.07.11 09.07.20 1136 BBB/Baal1/BBB  |GaHku
VEB-25 1000 § 6.80  22.05.11 22.11.25 179.0 BBB/Baal1/BBB  |GaHku
Vimpelcom-11 300 § 838  22.04.11 22.10.11 75 | 10391 | 0.01 1.92 4.03 0.59 /Ba2/BB+ Tenexom
Vimpelcom-13 1000 § 838  30.04.11 30.04.13 26.0 /Ba2/BB+ Tenexkom
Vimpelcom-16 600 $ 825 23.05.11 23.05.16 633 | 11049 5.88 373 417 /Ba2/BB+ Tenexkom
Vimpelcom-16_02_02 500 $ 6.49/  02.08.11 02.02.16 59.6 /Ba2/BB+ Tenekom
Vimpelcom-18 1000 § 913/ 30.04.11 30.04.18 86.9 /Ba2/BB+ Tenexkom
Vimpelcom-21 1000 § 7.75/  02.08.11 02.02.21 120.5 /Ba2/BB+ Tenexkom
Vostok Express Bank-17 438 11.00  27.06.11 27.06.17 76.7 B2/ GaHku
VTB N-W-15 400 $ 6.20  29.03.11 29.09.15 554 | 98.40 6.61 3.15 3.79 BBB/Baa1/ GaHKu
VTB-11 450 § 750 12.04.11 12.10.11 72 | 103.25 1.90 363 0.56 BBB/Baa1/BBB  |GaHku
VTB-11-2 1000 € 825  30.06.11 30.06.11 3.7 | 101.80 2.15 8.10 0.30 BBB/Baa1/BBB  |GaHku
VTB-12 1200 6.61  30.04.11 30.10.12 200 | 106.20 | 0.00 2.70 3.1 1.52 BBB/Baal1/BBB  |GaHku
VTB-12-2 RUB 30000 R 1200  28.05.11 28.11.12 209 | 99.58 12.25 6.02 1.46 BBB/Baa1/BBB  |GaHku
VTB-13 CHF 350 C 4.00  16.08.11 16.08.13 296 | 10251 | 0.09 2.89 3.90 2.28 BBB/Baa1/BBB  |GaHku
VTB-15 750 § 782 04.08.11 04.02.15 475 BBB/Baal1/BBB  |GaHku
VTB-15_03_04 1250 § 647 04.09.11 04.03.15 485 | 106.02 479 3.05 3.50 BBB/Baa1/BBB  |GaHku
VTB-16 500 € 425 15.02.12 15.02.16 60.1 | 100.33 | 0.06 413 4.24 4.44 BBB/Baa1/BBB  |GaHku
VTB-18 2000 $ 6.88  28.05.11 28.05.13 29.05.18 27.0 | 879 | 107.68 3.25 3.19 2.03 BBB/Baal1/BBB  |GaHku
VTB-18_02_22 750 § 632  22.08.11 22.02.18 84.7 | 101.60 4.99 3.1 5.63 BBB/Baa1/BBB  |GaHku
VTB-20 1000 § 6.55  13.04.11 13.10.20 116.8 | 100.15 6.53 3.27 6.86 BBB/Baa1/BBB  |GaHku

VTB-35 1000 § 6.25| 020711 020715 02.07.35 52.0 = 296.0 | 105.35 4.86 297 3.72 BBB/Baa1/BBB  |6aHku
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