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KpaTkunit 0630p A40NroBbIX PbIHKOB
BTopHuk 12 anBapa 2010 ropa

KnioueBble MHANKATOPbI pbiHKA

Tukep 11a48  3mmax  3mmin 12mmax 12mmin
UST'10, % 3.82 3.84 3.20 3.95 2.20
Rus'30, % 517 5.88 515 10.05 5.15
0®3'46018,% 8.20 9.65 820 15.95 8.20
Libor $ 3M,% 0.25 0.28 0.25 133 0.25
Euribor 3M,% 0.69 0.74 0.69 2.65 0.69
Mibor 3M,% 7.41 9.28 731  30.88 7.31
EUR/USD 1451 1513 1425 1513 1254
USD/RUR 2933 30.83 2869 3634 28.69

O6nuraunm KasHavencrsa CLUA

3a nepsyto Hegento 2010 r. Ha pblHKe treasuries 3Ha4K-
TENbHOrO0 WU3MEHEHUA HACTPOEHUN WHBECTOPOB He
npowunsowsno — goxogHoctn UST'10 n UST'30 npogonxu-
NN HaXO[UTbCA Y CBOMX MaKCMMyMOB Ha ¢oHe no3u-
TUBHbIX OXKWAAHUM MO BOCCTAHOBMIEHNIO SKOHOMUKMN B
2010 r. N coXpaHAKLWUXCA MHPMALMOHHbBIX PUCKOB.
Bnpouem, 3a cueT CHMXKEHUA [OXOOHOCTEN KOPOTKUX
UST kpwuBas treasuries nprnobpena euie 6onee KpyTon
BMA, Ha YTO NOBNMANA HEraTUBHAA CTaTUCTMKA MO PbIH-
Ky TpyfAa 3a Aekabpb 1 3aasneHna OPC. Cm. cTp. 3

CyBepeHHble obnnrauvm PO n EM

3a nepBylo Hefento AHBapA HacTynuvBLIero roga 6osb-
LUMHCTBO rocOymar pa3BUBAIOLLNXCA CTPaH, @ TaKKe VH-
AvKaTuBHble cnpaabl K UST goctnrnu cBonx AOKpU3MC-
HbIX ypoBHen. OCHOBHOWM NMPUUYMHON CTas POCT LieH Ha
HedTb A0 15-mMecAYHOro Makcumyma ($83 3a bGapp.) Ha
¢doHe ocnabneHna amepurKaHCKOW BasoTbl, XOJIOA0B B
CLUA n EBpone n gaHHbIX MO KNTAaNCKOMY 3KCMOPTY.

Cm. c1p. 3

KopnopaTtneHbie pybnesbie obnuraumnmn

B KopnopaTiBHOM CEermeHTe PbIHOK pyGneBoro gosra
TaKXe OTKPbIICA C rINOM BHU3 MO AOXOOHOCTM nopAaka
0,5 n.n. Ha $oHe BbIPOCLUNX LieH Ha HedTb, YKpenseHus
py6ns 1 No3uTrBa 13-3a okeaHa. B | aenoHe mbl BUgnm
upside He 6onee 20 — 30 6.n. C BO3pacTaloWMMN prUCKa-
MU KOPPEKUMN 13-3a BHEWHMX GAKTOPOB N «HABeca»

MepPBUYHbIX Pa3MeLLeHNN. CM. c1p. 4
MNMoka3saTtenu 6aHKOBCKOW IMKBUAHOCTN N3meHeHne
OcTaTKM Ha K/c 6aHKOB 852.3 899.9 -47.6
[eno3uTbl 6aHkos B LIb 569.0 509.0 60.0
Canbgo onepauuin LIb PO -45.8 311.7 -357.5

(Mnpga. py6.) (12.01.2010) (11.01.2010)
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AHanuTnyeckoe ynpasneHve MHBECTULMIOHHOTO AenapTamMeHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru




O MpomcBaA3bOaHK

HoBOCTU n KOMMeHTapumn

MaKpo3KOHOMMKa n 6aHKOBCKaA
cuctema

Moody's nporHo3npyeT «BAnoe» BOCCTAaHOBNEHVWE MUPO-
BOWM 3KOHOMUKM B 2010 r. B Tekywem rogy okKugaetca He
pe3kun nogbem MMPOBON SKOHOMUKU, a, CKOpee, BO3Bpa-
LeHne K ee TPEeHOOBOMY POCTY C MO-MpeXHeMy YCTonYun-
BOW 6e3paboTuuen u 6og>KeTHbIMU gednuumnTamm, roBOpPUT-
ca B OObHapoJoBaHHOM cerofHsa goknage Moody's. Meg-
JIeHHOe BOCCTaHOBJIEHNE 3KOHOMUKU OOYCNIOBNEHO He-
XBaTKOW OOAHOPOAHOCTU SKOHOMWYECKOro nogbemMa B pas-
HbIX permoHax.

Mporpamma yTunusaumm crtapbix aBTomobunen fonxHa
CcTapToBaTb 8 MapTa. KynnTb CO CKMAKOWM MOXHO MpaKTuye-
CKM Nobyto MalrHy ns Poccun, Kpome npoaykumm «ABTo-
TOpar.

Jo6blua HedTH 1 KoHAeHcaTa B Poccn B 2009 1. yBennum-
nacb Ha 1,2% no cpaBHeHuto ¢ 2008 r. n coctasuna 494,2
MJIH. T, TOBOPUTCA B NpefBapuUTesibHbIX ONMepaTUBHbIX AaH-
HbiX MuHuctepctBa 3sHepretuku PO. MNMpu 3TOoM 3KCNoOpT
HedTn M3 Poccmm B 2009 r. octanca Ha ypoBHe 2008 r. -
235,5 mniH. T. [Jo6biva rasa B Poccum B 2009 r. cHu3mMnacb no
cpaBHeHMto € 2008 1. Ha 12,4% - go 582,4 mnpa. ky6. m. Mpwu
3TOM 3KCnopT rasa B 2009 r. cHu3unca Ha 10,3% - go 167,1
mipg. Ky6. m. O6bem nepBuYHON nepepaboTkn HedTAHOro
cbipbA Ha HedTenepepabaTtbiBatowmx 3aBogax Poccunm B
2009 r. coctaBun 235,5 MIIH. T, UTO NPaKTUYECKN COOTBETCT-
ByeT nokasatento 3a 2008 r. Jobbiua yrna B Poccun B 2009
r. CHU3unacb Ha 8,7% - o 300,2 M/IH. T, SKCMOPT - BbIPOC Ha
2,6% - 0o 98,1 MIH. T.

UHnauma B Poccun, no npeaBaputesibHbIM AaHHbIM, CO-
cTtaBuna B fekabpe 2009 roga 0,4%, a 3a Becb rog - 8,8%,
coobwwmn Poccrar.

BHEWHNN [oNr poccUnckmx 6aHKOB 1 KOMMaHU BblpOC B
TpeTbem KBapTasne 2009 r. Bcero Ha $0,4 mnpa. o $434,9
MIpA., CBUAETENbCTBYIOT AaHHble baHka Poccuun. B okTabpe
perynAaTtop oueHrBan obbem BHELIHero fosra poCccumcKmnx
6aHKOB 1 KOMMaHUI MO UToram TpeTbero KeapTtana 2009 r.
B $441,2 mnpa.

Ypoxxan poccunckoro 3epHa B 2009 r. cokpaTtunca Ha 10%
no 97,04 mnH. T npotme 108,18 MAH. T B peKOopAHOM Mpo-
LWoMm rogy, coobwmna aHanutuyeckas komnaHusa CoBaIKOH
CO CCbIKOWM Ha npepBapuTenbHble AaHHble Poccrtata. He-
CMOTPA Ha CHWXKEHMe, yporkall OKasancAa 3aMeTHO Bbille
odunymanbHoro nporHosa MumnHcenbxosa - 93 MAH. T - U Ha
20% BbllWwe cpeaHerogoBoro c6opa B 2001-2005 rr., oTme-
yaeT COB3KOH B cBOeM 0630pe.

O6bem yuncToli NOKynku BantoTbl LleHTpobaHkom P® Ha
BHYTPEHHEM BasloTHOM pblHKe B Aekabpe 2009 r. coctaBun
$601,79 MnH. n €240,68 MnH., coobL N Ha cBOeM Beb-canTe
bank Poccun.

HoBocTun pbiHKa obnurayuii

TMK BHOBb nonpocuia MHBECTOPOB OA00PUTb N3MEHeHne
KOBEHaHT no eBpoobauraymsam c noraweHvem B 2011 r.,
coobwnia KoMnaHua Ha npolsion Hepdene. VIHBecTopam,
cornacmeLUMMCA Ha 3MeHeHuA Ao 15 aHuBapa 2010 r., Kom-

rnaHmMA roToBa 3amiatTuTb npemuto B pasmepe 0,75%, Te, KTO
0f06PAT 3MeHeHUA Jo 24 AHBaps, nonydaT 0,375% npemun.
PesynbtaTtbl OyayT o6baABneHbl 28 AHBaps. Boinyck obnura-
umn obbemom $600 MIH. C OOXOAHOCTbIO 10% roaoBbIX U
CpOKOM ob6palleHuns 3 roga 6bin pasmelleH B none 2008 r. B
vtone npownoro roga TMK Bbikynuna 6onbLuyto yactb LPN u
M3MeHWNna KOBEHaHTbl BbifMycka. B obpaleHnn octaBanmchb
6ymaru Ha cymmy meHee $200 MIIH.

MockoBckuin BTA 6aHK nonyuymn oTCPOUYKY Ha MoralieHue
eBpPOOOHAOB Ha 2 rofa, 3apyumBLUNCb COrflacMeM WUHBECTO-
poB, coobwmn 6aHK. B fekabpe npownoro roga 6aHK nonpo-
CUN fgeprkaTenen eBpoobnurayuii ¢ noraweHnem B gekabpe
2009 r. npoannTb CPOK 1x obpaweHna ao aekabps 2011 r.,
NpeanoXXmns B3aMeH npemuio 1 noraweHve 10% cymmbl oc-
HOBHOTO foJira nocne oaobpeHus.

PMK Mapk MNnasa nnaHnpyeT 12 AHBapA HayaTb pa3melle-
Hue Bbinycka obnurauynin cepum 01 Ha 500 MnH. py6., roBo-
putCca B coobuieHnn KomnaHnuu. AHAeppanTepom 1 nnaTex-
HbIM areHTOM Mo BbiNyCKy Ha3HaueH TpaHcKpegutbaHrk. Mo-
pyuntenem BbicTynut OOO «PomaHTuK». Cpok obpalueHusn
BblMyCKa COCTaBUT 3 rofa C AaTbl Hauyana pasmelleHus.

Kb «BOCTOUYHbBIN» MPUHAN pPeLlleHne O pasmMelleHun 3 Bbl-
NMyckoB 6up»keBbix obnuraunn cepun 60-01, BO-02 n BO-03
Ha obuwyio cymmy 3 mnpga. py6., rosoputca B coobueHnmn 6aH-
Ka. DMUTEHT NiaHupyeT PasMecTUTb NO OTKPbITOWN MOAMUCKE
no 1 mnH 6ymar Kaxkgoro Bbinycka. Cpok obpalleHunsa Kaxkgo-
ro BbiNyCKa COCTaBMT 3 rofa € AaTbl Hayana pasmMeLleHuns.

HwuxHe-JleHcKoe-UHBecT n OAO «HuKHe-JleHCcKoe», BbICTy-
narwoljee nopyymtenem Mo BbINMYCKy obnuMrauuii KomnaHuu,
coobLWunIn, YTo B HacTosALlee BpemMa OCTUTHYTa JOrOBOPEH-
HOCTb O pPecTpyKTypu3auum o6s3aTesibCTB MO MOraleHno
obnuraunm cepum 02 B Konuyectse 546 585 WITYK, YTO CO-
ctaBnseTt 99,37% oT obulero o6bema 3ama. B cootseTcTBUM
C yCNIOBUAMM pecTpyKTypu3aumm obsasatenbCcTs nepep Bna-
Jenbuamu obnurauun, 31 gekabpsa 2009 r. nopyunTenb ocy-
LeCTBW YeTBepTbI Nnatex B cymme 149 161 725 py6., a
TakKe BbIMMaTUA NMpoueHTbl B cymme 13 039 932,58 py6., B
pa3smepe 14% rogoBbIX OT YacTV OO6BbEeMa HEeUCMOSTHEHHbIX
0b6A3aTenbCTB.

HoBOoCTU SMUTEeHTOB

YTMN3: CoepbaHk Poccum npepoctaBun OAO «[MepBoypainb-
CKUI HOBOTPYOHbIN 3aBof» (MHT3, Bxogut B rpynny YTI3)
KpeauTHble IMHUN Ha CymMy npumepHo B 10 mapa. py6. O6
3TOM FrOBOPUTCA B COOOLWEHNN KoMnaHun. OCHOBHYIO YacTb
cpencts Kpeguta CbepbaHka, 8 mnpa. py6. rpynna YTM3
VIHBECTUPYET B 3aBepLUeHne CTPOUTENbCTBA dJIeKTpocTasne-
nnasunbHoro kKommiekca Ha [MHT3. OcrtanbHble noutn 2
Mipa. py6. 6yayT HanpaBneHbl Ha pebrHaHCUMpPOBaHWe JoS-
roB rnepep MHOCTPaHHbIMK 6aHKamu. KpeguT npepocTaBneH
CpoOKOM Ha 5 ner.

ABTOBA3: B 6eacTBeHHOM nonoXeHunn «ABToBA3a» BuHoBaT
ero NpeXKHUM MeHeXMeHT, yTBepxpgaeT CueTHaA nanaTa. Ee
ayanTOpPbl BbIACHUN, YTO B TeUYEHMe HEeCKOJSIbKMX MecALeB
nocsie Havyana Kpusnca KOMMaHWA BbiMpalivBana AeHbru y
MpaBuTenbCTBa U NUWb 3aTeM Hayana paspabaTbiBaTb NPO-
rpaMmmy CHU>KeHUA nsgeprkek, nuwyTt BegomocTu.

[To marepumanam razer «Begomoctnz, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru, cbonds.info v gp.
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O6nuraunm B NHOCTPAHHOW BastoTe

WHauKaTop 11 a8 3-mec 3-mec 12-mec  12-mec
Makc. MUH, Makc. MVH,
UST'2 Ytm, % 0.94 1.14 0.67 1.40 0.67
UST'5 Ytm, % 2.56 2.68 2.00 292 135
UST'10 Ytm, % 3.82 3.84 3.20 3.95 2.20
UST'30 Ytm, % 4.73 4.73 4.17 4.76 2.87
Rus'30 Ytm, % 5.17 5.88 5.15 10.05 5.15
cnpaa K UST'10 1348 245.9 132.9 774.2 132.9

500

400 ~

200 +

100

OvHamuka cnpsgos K UST'10

CDS Russia 1Y (np. wk.)

EMBI+ spread
Russia spread
Mexico spread
Brazil spread

r 800

700

- 600

- 500

- 400

- 300

- 200

- 100

r 0

nion-09 ceH-09 HoA-09 AHB-10
Jlnpepbl NageHna 1 pocTa pbiHKa BalOTHbBIX
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SINEK-15 | 277
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AFK-11 | 246
TransCreditBank—lOi 40.3
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M3meHeHne pox-cTn B 6a3ncHbIX NyHKTax (6.n.) 3a 11/1/2010

O6nuraumm KasHavencrtea CLUA

3a nepsyro Hegemo 2070 r. Ha pbIHKe treasuries 3HaYnTesIbHOro 13-
MEHEHUA HaCTPOEHUY WHBECTOPOB HE [MPOU30LIIO — [OXOLHOCTH
UST’710 1 UST'30 rnpogomxniv HaxoquTbCcA )y CBOUX MAKCUMYMOB Ha
POHE MO3NUTUBHbBIX OXUAAHUV 10 BOCCTAHOB/ICHNIO 3KOHOMUKY B
20710 r. v COXPaHALNXCA UHPALUNOHHBIX PUCKOB. Bripoyem, 3a
cYer CHUXeHUA goxogqHocrev kopotkux UST Kpusas treasuries ripu-
obpenia elye bosiee KpyTovi BUf, Ha YTO MOBJINAA HEraTUBHAA CTaTU-
CTUIKA 110 PBIHKY TPYAA 3a JeKabpb v 3aasaeHna DPC.

B pe3ynbrare ¢ 31 gekabpa 2009 r. no 11 aHBapsa 2070 r. BOXOQHOCTb
UST'2 cHm3unacb Ha 16 6.n. — go 0,98%, UST'10— Ha 1 6.n. — o 3,83%,
UST’30 - yBenunuunacb Ha 8 6.n. - o 4,72%.

B uenom, HoBocTHOV ¢poH o pbiHKY CLUA 6b11 MO3UTHUBHBI. TaK, VH-
OEeKC MeHeKepoB Mo CHab»KeHWIo AN HEMPOU3BOACTBEHHOW cdepbl
CLLA B nekabpe nosbicunica go 50,1 no cpaBHeHMIo € 48,7 B HoAGpe.
Kpome Toro, nHBectopbl C ONTUMU3MOM XAany Havana ce3oHa Kop-
nopatuBHoWm oTtyeTHOCTU 3a IV KB. 2009 r., KOTOPbIN BYepa OTKpbisa
KomMmnanusa Alcoa.

BmecTe ¢ Tem «3pdeKT HeOKNMAAHHOCTM» Ha PbIHOK MPVBHECTN Hera-
TBHble JaHHble Mo pbiHKY Tpyaa CLIA 3a gekabpb. B natHuuy MunH-
Tpyaa CLUA coobwmno, uto 8 gexkabpe 2009 r. B CLUIA 6b110 noreps-
HO 85 TbIC. paboymux MecT, a 6e3paboruya ocrasnace Ha yposHe 10%.
Macna B oroHb go6asuno ovyepegHoe 3aasneHue lMNpesvgeHta OPb
CeHT-Jlynca k. Bynnappa, uto ®PC B TeueHue 6nmKalluero Bpeme-
HM He cobupaeTcsa NogHMMaTb MPOLEHTHblE CTaBKW. DTO BbI3Baso
BCMJIECK NMOKYMOK B KOPOTKOM cermeHTe Kpuson UST.

B uenom, gasieHune Ha KOTUPOBKYU treasuries B G/ivKavilee Bpems
OYAYT OKa3bIBaTh HOBbIE PAa3MeELYEHMA - Ha STON Hefene coCcToATcA 4
pa3melyeHus rocbymar CLUA obwmnm o6bemom $84 mnpga.

OfHaKO Ha PbIHKE Ha3PEBAET KOPPeEKLrA — pe3ynbTaTtbl Alcoa, ony6-
NKOBaHHble MOC/e 3aKpbiTUA OGUPXK, OKas3anucb Xy»Ke OXXUAaHWuM
pbiHKa. Kpome Toro, LIb Kntaa Brnepsbie 3a 20 Hegenb NOBbICWS CTaB-
K/ Mo ofHoNeTHUM rocoymaram go 1,84%, utobbl oby3gaTb nepe-
rpeB 3KOHOMUKU. TakKe ymnanum KOTUPOBKWU rocbymar ABCTpanmu
nocne I'IY6J'IVIKaLlI/II/I BY€pPa HeEraTUBHbIX AaHHbIX MO PbIHKY XWJ1bA.

CyBepeHHble eBpoobanrayum PO n EM

3a nepByro HEAENO AHBAPA HACTYMUBLLIErO roga G60JIbLINHCTBO roc-
Oymar pa3BuBaKoLYNXCA CTPAH, @ TAKXKE UHAUKATUBHbIE crip34bl k UST
AOCTUIITIN CBOUX [OKPUINCHDBIX VPpOBHEN. OCHOBHOV MPUYNHOV CTali
POCT L{eH Ha HepTb JO 15-mecadyHoro makcumyma (S83 3a 6app.) Ha
@PoHe ocnnabrieHns amepuKaHCKov BasloTbl, xono408 B CLUA n EBpo-
e v JaHHbIX [0 KUTaVICKOMY SKCIopTY.

B pe3synbTtate, ¢ 31 gekabpa 2009 r. UHANKATUBHAA JOXO4HOCTb Bbl-
nycka RUS30 cHusnnace Ha 21 6.1, O6GHOBUB NCTOPUYECKUY MUHU-
mMym — 8o 5,17% roposbix. CBogHbIN nHAekc EMBI+ cHu3unnca 3a 1ot
e nepuog Ha 4 6.n. — no 270 6.N., JOCTUrHYB CBOErO CPEJHErO [JOK-
PUINCHOIO 3HaYEHUA 33 NMEPBYIO 110/108UHY 2008 T.

Cnp3ag-aHanus no poccuUincKknm rocoymaram TakKe roBOpUT O JOCTH-
KEeHUN [JOKPUINCHBIX VPOBHEV Bblrlyckom RUS30 MO OTHOLWEHMIO K
COMNoCTaBUMbIM Bbinyckam MeKcnkn n bpasnnuu, a Takxe Henocpea-
CTBEHHO K 3HaueHuAM mHaekca EMBI+. Takum obpasom, B 6numxKanm-
Lee BpeMsa Mbl OXKUJAeM KOHcosmpgayuo rocoymar EM Ha Tekyiymx
YpoBHAx Ha oHe KoppeKUnn HedDTAHbIX LieH.

KopnopatueHbie eBpoobaurayuu

B KoprioparnBHoM cermeHTe €eBPpOoOOHAOB 3a BPEMA HOBOMOLHMX
KaHUKYI1 Oymar cyLeCcTBeHHO MOLOPOXAIN B LYEHE, MOATAIMBAACH 34
CYBEPEHHDBIMU BbIITYCKamMU. VIHTEPEC K CEKTOPY COXPAHAETCA B CBA3M
C KONebaHUAMU Ha BaTIOTHOM PbIHKE. Mbl oxugaem B O6/mmKaviiee
Bpema 6OKOBOe ABMXEHNE B ByMarax ¢ JOXo4qHocTbo 3% - 5%, 60-
J1ee goxogHble 6ymarvi 6yayT nogqTaruBaTeCcA B LJEHE.

OAO «IMpomcaasbbaHk», MockBa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasrneHve VIHBeCTULMOHHOrO fienapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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PybneBble obnunraummn

Kpusbie goxogHoctn OD3 n NDF Ha 11/1/2010
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Kpusaa NDF (np.wk.) @  Bbinycku O®3 Kpunsas O03

Jlnpepbl obopoTa 3a 11/1/2010 (gox-cTb no Close)
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M3meHeHune ueHbl 3a 11/1/2010, B %

* poxoAHOCTb cBbiwwe 100% rogosbix He NPBOAUTCA

O6nurauuun degepanbHOro 3amma

3a BpeMA OTAbIXa POCCUVICKUX WHBECTOPOB PbIHOYHAA KOHDBIOHK-
TVpa CyUecTBeHHO YIYYIInAack — 61aroqapa pocry anrnetura
PUCKY HEPEIUAEHTOB, MIPEAHOBOMOAHEMY CHUXKEHMIO CTABOK L|b Ha
025 r.r. n crabunuzaymi CUTyaymuu Ha BaslloTHOM PbIHKE CTaBKY
NDF rio py6riam 3HaYnTesIbHO CHUIMIIUCEL, YTO CI10COOCTBOBAJIO
Byepa riokyrikam OD3.

3a BpeMA npa3gHUKOB CTaBKa rofoBoro KoHTpakta NDF cHu3un-
nacb Ha 70 6.n. — 0o 5,8% ronoBbix. M s/ oxugaem fgaabHeviuero
CHukerHna crasok NDF Kak MUHUMYM [0 cpefHero JOKPU3NCHOro
YPOBHA - 5,6% Mo roqoBOMY KOHTPaKTY.

Ha stom ¢oHe B nepBbii Toproebit AeHb 2010 r. Ha pbiHke O®3
KpuBasa pybnesbix rocbymar B cpeiHEM CHU3WUACb Ha 46 6.M. npu
yMmepeHHOM o6bemMe Topros — 1,7 mnpg. py6.

bnarogapa onepexatowemy cHmxKeHuto ctaBok NDF n BanioTHbIX
CBOMNOB /710TE€HYMaN pocTra KotvpoBok OD3 coxpaHaeTcA. Mo Ha-
LM OLeHKaM, «paBHOBECHOE» 3HaYeHMe Cnp3ga Mexay rofgoBbiM
NDF n kpuBor OD3 coctaBnaeT nopsaaka 30 6.n. B ¢cBA3u ¢ 3Tum
upside o goxogHocram OD3 ¢ gropaymeri 0-2 roga cocras/siaer
okoso 30 6.11, o 6osee JIMHHbIM Bblrlyckam — go 100 6.r1. (npu
TekyLwwmx ctaBkax NDF).

KopnopatusHbie o6nuraumm n PuMOB

B KOprioparnsHoOM cermeHTe pPbIHOK Py6/IeBOro [oJira Takxe or-
KPBbIICA C F310M BHU3 10 JOXOAHOCTYU opAagka 0,5 n.n. Ha @oHe
BbIPOCIUNX YEH HA HePTb, YKperieHus pybra v no3uT1uBa 13-3a
OKeaHa. B | siuenoHe mbr Bugum upside He 6onee 20 — 30 6.11. ¢ BO3-
PacTaroLyyMy PUCKaMy KOPPEKLNU H13-33 BHELUHUX PaKTOpPOB u
«HABECa» NMepBUYHbIX PA3MELYEHU.

B uenom ke MHBECTOPLI MOKa «HE MPOCHYIINCH» TOC/IE MPOHO/IKI-
Te/IbHBIX [PA3JHUKOB, O YeM TOBOPAT CYLYECTBEHHBIE pPyOIIEBbIE
OCTaTKkM CPEFCTB B LjeHTpobaHke. Tak, 06bem 6aHKOBCKON NIMKBUA-
HOCTW BYepa 1 cerogHA npesbiwan 1,4 TpaH. py6. (octatkn B LIB +
neno3untbl). CTaBKU Ha Ai@HEXXHOM PbIHKE Ha 3TOM pOoHe HaxopATCA
Ha KparHe HU3KOoM ypoBHe - MosPrime Rate Ha 1 geHb cocTtaBnan
Buepa 3,74%, MIACR - 2,99% ropgosbix. CtaBku no PEMO Takxe
CHM3UNUCL A0 3,5% Npu HN3KOWN aKTUBHOCTU UHBECTOPOB — g0 Ho-
Boro roga cgesnku PEIO 3akitodannck ¢ 3aKpbitiuem 12 — 15 aHBa-

PA.

Mbl OXKUJaeM, UTO CTaBAY Ha JEHEXHOM PBIHKE TOCTENEHHO OyAyT
MOATArNBATHCA K «4OMPasHUYHOMY» YPOBHIO B 4% - 5% - o Hayana
HaNOroBbIX BbIMAAT B CpefnHe TeKyLero mecaua.

YTo KacaeTcAa HenocpeacTBeHHO pblHKa pybneBoro gosnra, To no
KOpNopaTVBHbIM BbiMycKam | slwenoHa mMbl He BUAMM NOKa CyLlecT-
BEHHOro NoTeHuMana K CHUKeHuto aoxoaHocten (He 6onee 20 — 30
6.n.). Ckopee Bcero, B KParKoCPOYHOU MEPCIERKTUBE Mbl YBULUM
HEOO/IbLLYIO KOPPEKLUMIO HA PbIHKE, CBA3AHHYIO C BHELIHEN KOHb-
IOHKTYypol. Kpome Toro, 6yayT okasbiBaTb AaBlieHUEe HOBble pas-
MeLleHnA 6ymar, KoTopble, BEPOATHO, MPUMYT MacCOBbIN XapaKTep
6nuKe K KOHUY mecAaLla.

[oBops o0 60nee rnobanbHOM B3rfisae Ha PbIHOK, CTOUT OTMETUTD,
UTO MHOroe 6y4eT 3aBUCceTb OT UHPIIALMU U JaJTbHEVILLINX [EVICTBUL
LIb o cHuXxeHuo CTaBokx.

OAO «lMpomcBsazbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
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O6nurauMoHHbIN KaseHgapb

(p‘ﬁ' NMpomcBA3b0OaHK

Bbinnatbl KYrNnoHOB

BTOPHUK 12 AHBapA 2010 r.
o AUXKK Pecny6nukun Antai, 1 842  mnH. py6.
0 BTB-JInsnHr OuHaHc, 2 322.20 MJTH. py6.
O BbimnenKom-UHBecT, 3 757.90  mnH. py6.
o MU3Nb-OUHAHC, 1 86.01 MJTH. py6.
cpega 13 aHBapa 2010r.
o BTbB, 6 49545  mnH. py6.
o EBPP, 5 106.95  msH. py6.
o WHTeprpag, 1 67.31 MJTH. py6.
o M-HOYCTPUA, 2 149.60 MJTH. py6.
o Poccms, 26199 669.24  mnH. pyo6.
o Poccms, 46003 1121.85  mnH. py6.
o XKO baHk, 4 104.70  msH. py6.
o ALBK-MHBecT, 3 53.30 MJTH. py6.
0 3aBogpl ['pocg, 1 44.88 MJTH. py6.
o UHNPOM, 2 64.82 MJTH. py6.
o KOMOCTPYNM, 1 179.50 MJTH. py6.
0 JICP-UHBecT, 2 254.31 MJTH. py6.
o0 Jlnneukan obnactb, 25005 17.70 MJTH. py6.
o MuHouH Pecnybnukn Caxa (AkyTua), 35001 49.55 MJTH. py6.
o0 Motopoctpountenb-OuHaHc, 2 0.50 MJTH. py6.
o TpaHcOuH-M, 3 104.72 MJTH. py6.
o AMXK, 3 21.33 MJTH. py6.
o AMXK, 5 40.77 MJTH. py6.
o AMXK, 6 46.63 MJTH. py6.
o AWXK, 7 7744  wmnH. py6.
o CTponTpaHcras, 2 211.65 MJTH. py6.
o TOMMPOM-UHBECT, 1 24.93 MJTH. py6.
o YamypTckasa pecny6nuka, 25003 54.95 MJTH. py6.
o YamypTckasa pecny6nuka, 25002 105.88 MJTH. py6.
o0 AuakomnaHua Cnbups, 1 206.43 MJTH. py6.
0 baHk Poccus, 1 109.05 MJTH. py6.
o baHk ConnpapHocTb, 2 35.53 MJTH. py6.
o lasnpom HedTb, 3 588.40 MJTH. py6.
o Hdanbceasb, bO-5 112.19 MJTH. py6.
o0 Jlnneukan obnactb, 34004 41.63 MJTH. py6.
o Meuven, 5 155.80  mnH. py6.
O HwxHe-JleHckoe-VHBecT, 3 69.81 MJTH. py6.
o Yysawwws, 31006 18.67  mnH. py6.
O DHeprocbeperatowme pecypcsl, 1 3.66 MJTH. py6.

MoraweHusa n odpepTol

BTOPHUK 12 AHBapA 2010 r. _ mnpa. py6.

o MNCK CTPOMMHAYCTPUA, 1 Odepra 1.00 mnpg. py6.

cpepa 13 aHBapAa 2010 . _ mnpa. pyo6.

0 MNep.bit O6beanHEHHDBIN baHK, 1 OdepTa 1.50 mnpg. py6.

naTHMua 15 aHBapa 2010 . _ mnpa. pyo6.

o M-UHOYCTPUA, 2 OdepTa 1.50 mnpg. py6.
0 Hayka-Ceasb, 1 OdepTa 0.20 mnpg. py6.

BTOPHMK 19 AHBapA 2010 . _ mnpa. pyo6.

0 TpaHcKpegutbaHk, 3 Odepra 5.00 mnpg. pyo6.

cpepa 20 aHBapAa 2010 . _ 43.50] mnpa. py6.

o Poccus, 25057 Morawexune  42.00 mnpg. pyo6.
o LYH NlenCneuCMY, 2 1.50 mnpa. py6.

yetepr 21 AHBapA 2010 . _ mnpa. py6.

o COJUIEPC, 1 MoraweHne 1.50 mnpa. pyb6.

NATHUUA 22 AHBapA 2010 . _ mnpa. py6.

o OAO 30KO, 2 MoraweHne 1.50 mnpa. py6.

BTOPHUK 26 AHBapAa 2010 T. _ 19.20] mnpga. py6.

[MoraweHne

o BbimnenKom-UHBecrt, 1 Odepra 10.00 mnpa. pyb6.
o MAM-bark, 7 Odepra 5.00 mnpa. pyo6.
O HwkHe-JleHckoe-MHBecT, 3 Odepra 1.00 mnpa. py6.
o POCCKAT-Kanutan, 1 Odepra 1.20 mnpg. py6.
o XaHTbl-MaHcuiick CtpoinPecypc, 2 Odepra 2.00 mnpa. pyo6.

cpepa 27 aHBapAa 2010 T. _ 12.50] mnpga. py6.

o J19KcTpon, 2 Odepra 2.50 mnpa. pyo6.
o JIKYPAJICUE, 2 Odepra 5.00 mnpa. pyo6.
o JIKYPANCKE, 4 Odepra 2.00 mnpa. pyo6.
o JIKYPAJICUE, 5 Odepra 3.00 mnpa. pyo6.

yetBepr 28 AHBapA 2010 . _ mnpa. py6.

o Kuncoymnoteka-OrHaHc, 3 Odepra 1.50 mnpa. py6.
o MexlpombaHK, 1 Odepra 2.00 mnpa. pyo6.
o MeHonnakc OuHaHc, 2 Odepra 3.00 mnpa. pyo6.
o Ypanxumnnacr, 1 Odepra 0.50 mnpg. pyb6.

noHepenbHVK 1 despana 2010 . _ mnpa. py6.

o AUXK, 2 MoraweHne 1.50 mnpa. py6.

BTOPHUK 2 dpeBpansa 2010T. _ 37.50] mnpga. py6.

o Poccus, 35002(FCO-MMNC) Morawexune  35.00 mnpg. pyo6.
o WA Pecnybnukn TatapcTaH, 1 Odepra 1.00 mnpg. py6.
o Kb Kegp, 3 Odepra 1.50 mnpa. py6.
3.0 M Bbinnatbl KynoHoB M odepTbl 1 noram%H 2
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@ lNpomcBA3bOaHK MaKpO3KOHOMUYEeCKas CTaTUCTUKA

BTOPHUK 12 AHBapAa 2010 .
0 02:50 AnoHwua: Canbpo Toproeoro 6anaHca 3a HoA6pb MporHo3: ¥479.0 mnpa.
0 02:50 AnoHwuA: baHKOBCKOe KpepuToBaHWe 3a fAekabpb
0 02:50 AnoHwua: [leHexHbI arperaT M2 3a gekabpb MporHos: 3.3%
0 08:00 AnoHua: OTyeT dKoHOMMYecKx Ob6o3peBaTenel 3a gekabpb
0 12:30 BenukobputaHus: Canbgo Toprosoro 6anaHca 3a HoAbpb MporHos: -£7.08 mnpa,.
0 12:30 BenukobputaHus: LieHbl Ha Xunbe 3a HoA6pb MporHo3: 0.1%
o 16:30 CLUA: Canbgo ToproBoro 6anaHca 3a Hosabpb MporHos: -$36.4 mnpa.
o 18:00 CLUA: Hpgekc skoHoMmnyeckoro ontmunsma IBD 3a AHBapb

cpepa 13 auBapa 2010 .
0 12:30 BennkobpuTaHusa: [MpombiluneHHOe NPou3BoACTBO 3a HOAGPDL MporHo3: 0.3% m/m, -6.1% r/r
o 12:30 BenunkobputaHusa: [ponssoacteo B obpabaTbiBatoliem cekTope 3a HoAbpb MporHos: 0.2% m/m, -5.1% r/r
o 13:00 EBpo3oHa: [MpombiLneHHOe NPon3BOACTBO 3@ HOAGPDL MporHo3: 0.6% M/m, -7.5% 1/t
o 15:00 CLUA: 'HaeKkc pedunHaHCcMpoBaHMA 3a Hefento Jo 8 AHBapsA
0 18:30 CLUA: 3anacbl HebTV 1 HedTENPOAYKTOB 3a Hefento J0 8 AHBapA
0 22:00 CLUA: O630p OPC "bexeBas KHura"

yetBepr 14 aHBapa 2010 .

0 02:50 AnoHuA: BHyTpeHHWIN MHAEKC ONTOBbIX LieH 3a Aekabpb MporHos: 0.0% m/m, -3.9% r/r

0 10:00 N'epmaHusA: FapMOHM3NPOBaHHBIN MHAEKC NOTPebUTENbCKNUX LieH 3a Aiekabpb MNporHos: 0.9% m/m, 0.8% r/r
0 10:10 N'epmaHus: IHgeKc NnoTpebuTenbcKmx LieH 3a aekabpb MporHos: 0.7% m/m, 0.8% r/r

0 15:45 EBpo3oHa: PewweHne no npoueHTHOM cTaBKe EBponerickoro LleHTpanbHoro baHka. [MporHos: 1.0%
0 16:30 CLUA: Po3HKMYHble npoaaxu 3a aekabpb MNporHos: 0.4%

0 16:30 CLUA: Po3HMYHble MpOAaxm 3a NCKoYeHEM NPoAax aBToMobunel 3a gekabpb MporHos: 0.3%

0 16:30 CLUA: MepBuyHble 3aaBKM Ha Nocobue no 6e3paboTuue 3a Hegento fo 9 AHBapA MNporHos: 433 Tbic.
0 16:30 CLUA: IHaeKc ueH Ha umnopT 3a Aekabpb MNMporHos: 0.0%

O 16:30 EBpo3oHa: Mpecc-koHdpepeHuma npe3ngeHTa ELIB XK.-K. Tpuwwe.

o 18:00 CLUA: JenoBble 3anacbl 3a HoAGpb MporHos: 0.2%

0 18:30 CLUA: 3anacbl npMpofHOro rasa 3a Hegento Ao 8 AHBapA

nATHUUA 15 AHBapAa 2010 .

0 10:00 l'epmaHus: IHgeKc onToBbIX LieH 3a Aekabpb

0 13:00 EBpo3oHa: MIHgekc noTpebuTenbcKumx LeH 3a gekabpb MporHos: 0.3% m/m, 0.9% r/r

0 13:00 EBpo3oHa: CTepKHeBOW NHAEKC MOTPebuTenbCKmx LieH 3a fekabpb MporHos: 0.9%

0 13:00 EBpo3oHa: Canbao ToproBoro 6asnaHca 3a HOsI6pb

0 16:30 CLUA: Hpekc noTpebutenbcknx LieH 3a aekabpb MNporHos: 0.1% m/m, 2.8% r/r

0 16:30 CLUA: CTepxHeBOW UHAEKC NOTPeOUTENBCKUX LieH 3a Aekabpb MNporHos: 0.1% m/m, 1.8% r/r
0 16:30 CLUA: NMpon3BoaCcTBEHHbIN MHAEKC 3a AHBapb [1porHos: 12

0 17:15 CLUA: MpombiluneHHoe Npon3BOACTBO 3a Aekabpb MNporHos: 0.7%

o 17:15 CLUA: icnonb3oBaHMe Npon3BOACTBEHHbIX MOLLHOCTE 3a filekabpb MporHos: 71.9%

o 17:55 CWWA: ngekc gosepua oT MuumnraHckoro YHusepcuTteTa 3a AHBapb [1porHos: 74.0

OAO «MpomcBasbbaHK», MockBa, yn. CMmynpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ MpomcBsA3bOaHK

MHBECTUUMNOHHbBIN genapTaMeHT
T..+7 (495) 777-10-20 po6. 70-53-03, 70-20-00
.. +7 (495) 777-10-20 pnob. 70-47-37

E-mail: ib@psbank.ru

PykosoacTtso

Z;g?el::/e@?p'gbe;mifneKca HApoBuY PykoBoamuTenb AenaptameHTa 70-47-77

TijMHOB AeHnc BaneHtnHosuu PykosoauTenb AenapTameHTa 70-47-38
Tulinov@psbank.ru

m;lnerln?:@vl:s(b:::kr.fum Bnagumuposu 3amecTuTenb pykoBoaUTeNAa genaptaMeHTa 70-47-94

Cy66otnHa Mapus AnekcaHaposHa 3amecTuTenb pyKOBOAUTENA AenapTamMmeHTa 70-47-33
Subbotina@psbank.ru o4 A Aenap

AHanutnueckoe ynpasjeHue

Fp.que.Bwq Omutpun AnekcaHppoBuu PbIHOK OBAMraLMii 70-20-14
Gritskevich@psbank.ru

MOHaCTblpLUMH OmunTtpnin Bnagnmuposuu PbIHOK O6AMraLii 70-20-10
Monastyrshin@psbank.ru

)Kapymos Eerennit I0poesmy PbiHOK obnurauuni 70-47-35
Zharikov@psbank.ru

Abaynnaes UckaHaep AzamaTtoBuy PbIHOK OBAMraLMii 70-47-32
Abdullaev@psbank.ru

Llaros Oner bopucosuy I—— 70-47-34
Shagov@psbank.ru

3axapoB AHTOH AnleKcaHapoBUY BanioTHbIe PbIHKNA 70-47-75
Zakharov@psbank.ru

YnpaBneHne TOproenau n npogax;

MaHdunos Anekcangp Cepreesunu CuHanKauns 1 Npogakm Mpamoin: +7(495) 228-39-22
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6. 70-20-13
FNanamuHa UpnHa AnekcaHgpoBHa CHAMKaUMA 1 npoaakun Mpsimoin: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
MaBneHko AHaTtonun lOpbeBny Tpenpep Mpamoi: +7(495)705-90-69 vnu
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
Pribakosa lOnusa BuktoposHa Tpenaep Mpamoii: +7(495)705-90-68 vinu
Rybakova@psbank.ru icq 119-770-099  +7(495)777-10-20 106. 70-47-41
NMuHaeB PycnaH BanepbeBuu Tpenipep Mpamoi: +7(495)705-97-57 vnu
Pinaev@psbank.ru +7(495)777-10-20 po6. 70-20-23

YnpasneHue no pabote c HESMUCCMOHHBIMU JOJITOBbIMU 06A3aTeNbCTBaMU

bapaHouHukoB AnekcaHgp CepreeBuy Onepauunu c BeKcensmm Mpamoi: +7(495)228-39-21 unu
Baranoch@psbank.ru +7(495)777-10-20 po6. 70-47-96

HacTtoAawmmn nHpopmaumMoHHO-aHaNUTUYECKNN 0630p NPefoCTaBAAETCA NCKIOUNTENIbHO B MHPOPMAaLMOHHDBIX LieNiAX 1 He COAePXUT peKoMmeHaaumnm nnn
npeanoxeHunin o cosepLueHnmn caenok. OAO «MpomcBA3b6aHK» yBeAOMAAET, UTO NCMNOMIb30BaHMe NpeacTaBieHHON nHGopMaunmn He obecrneurBaeT 3alunTy oT
y6bITKOB 1AM nonyyeHve npnboinm. OAO «MpomMcBA3bO6aHK» 1 €ro COTPYAHUKN He HeCYT OTBETCTBEHHOCTM 3a MOJIHOTY Y TOYHOCTb NpefoCTaBleHHON
nHpopMaL K, a TakxKe NoCcNeAcTBUA e€ NCNOoNIb30BaHUA, U OCTaBAIOT 3a cOboin
NpaBo NepecMoTpeTb ee CoaeprKaHe B 1060 MOMeHT 6e3 npefBapuTeNbHOro yBeAOMIEHUA.

HacToAawmm yBegomnsaem Bcex 3auHTEpPeCcoBaHHbIX JIML, O TOM, YTO NPK NOAroTOBKe 0630pa 1cnosib3oBanacb MHopMauus, nonyyeHHan ns cetm IHTepHer, a
Tak>Ke APYrux OTKPbITbIX UICTOYHUKOB MH$OPMaLnK, paccmaTpuBaeMbiX HAMW Ha MOMEHT Ny6IMKaLnm Kak JOCTOBEPHbIE.

OAO «[MpomcBaAzbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHve NHBecTULMOHHOro lenapTtameHTa, T. 777-10-20(a06. 704733), e-mail: ib@psbank.ru
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