) MpomcBA3bGAHK [TaHOpama

KpaTkunit 0630p A40NroBbIX PbIHKOB

AHanuTtnyeckoe ynpaenexHune

VIHBECTULIMOHHOTO lenapTaMeHTa BropHuk 12 anpens 2011 ropa

Fpuukesns inTpuit KnioueBble MHANKATOPbI pbiHKa
AHanMTIAK Tukep 11anp 3mmax 3mmin 12wmax 12mmin
. +7(‘,‘95) VHIEI2Y UST'10, % 359  3.74 3.17 386 239
SN PSR Rus'30, % 470 502 455 584 391
0®13'46018,% 7.83 7.84 7.42 7.98 7.07
Libor $ 3M,% 0.28 0.31 0.28 0.54 0.28
OTpacneBble TOProsble uaeun Euribor 3M,% 131 131 100 131 064
no py6j1eBb|M obnuraumam: MosPrime 3M,% 3.83 4.06 3.83 444 3.73
USD/RUR 28.03 30.19 28.03 3180 28.03

KpeauTHbin puck yposHA «BBB»*:

e [a3npom HedTb, 8 n 9 (102,89/7,92%/4,03**) n las- 06n|/|rau,|/||/| KasHauencTea CLUA

npom HedTtb, 10 (104,25/8,24%/5,24 ropa) (Baa3/ Mocne Hauvana Koppekuun Ha pbiHKe HedpTn MHbAAUN-
BBB-/-): ANVHHbIE BbINYCKN SMUTEHTaA TOPryoTca K OHHble OXWAaHUA Ha pPbIHKE HEeMHOro CHU3WIUCb, a
O®3 co cnpaaom 89 6.n. n 76 6.N. COOTBETCTBEHHO, npeacrasuteny OPC no-npexxHemy 3asABMAIOT, UTO He
YTO BbIFAAMT CnpaBeAnBO. BmecTe ¢ TeMm, peko- BUAAT HEOOXOAMMOCTY AN N3MEHEHMA TEKYLLEro Kypca
MeHayem AepxaTb Gymary, yd4uTbiBaa COXpaHsio- perynatopa. JoxoaHoctb UST'10 Buepa Bbipocna Ha 1
tMNCA NoTeRUnan AanbHENLLIETo CHIKEHNA ANH- 6.n. — no 3,59%, UST'30 — Ha 2 6.n. — go 4,66%. CeroaHsA

HOro KoHua kpvuson O®3.

BopokaHan-OuHaHc, 01 (Baa3/BB+/-) (101,08/
8,50%/3,85): Bbinyck SPV BopokaHana CaHKT-
MeTepbypra Topryetca c npemuen K OO3 Ha ypoB-

Ha GOHe CHWXKeHMA anneTuTa K PUCKY He UCKYaem
He6onbworo pocta UST. Takke BAMsAHME Ha PbIHOK
OKaXKyT AlaHHble No nHpekcy PPl n ntoram aykymoHa no

He 156 6.n. nan 66 6.n. K Bymaram c PenTUHrom usT'3. Cm.c1p. 2
Baa3/BBB-. 'YI1 xapaKTepu3lyeTca BbICOKMM Kpe-

AVITHbIM KayecTBOM, a MapaMeTpbl BbiMycka COOT- CYBepeHHble eBpoo6n|/|raL|,vw| PO u EM
BETCTBYIOT TpeboBaHUAM BKOUYeHMA B Jlombapa-

HbI cnrcok LB (perTrHr Baa3 or Moody's). B cektope cyBepeHHbIX eBPOGOHAOB Pa3BBaIOLLVIXCA

CTpaH BYepa 6bl/1 4OCTAaTOUHO CMOKOWHbIN AeHb Ha ¢o-
He 3aTUWbA Ha pblHKe rocbymar CLLUA. OTmeyaem Heko-
TOpOEe CHW)KEHME anneTuTa K PUCKY Ha pPblHKE U He-
IOIE @OGEIRET ElSaa it (M7 SRR 6oﬁbmoe CHKEHNE LieH Ha Heg)Tb )‘:TO BpepOFITHO oc-
rofoBblx K 5-netHenn odepte. Pyclvgpo wnmeet ’ ! ’
CUNbHblE KPEeAUTHble METPUKMW, KOTOpble BMOSHE nabuT cnpoc Ha akTuBbl EM (0gHaKo HEKPUTUUYHO). Op,:
COOTBETCTBYIOT KPEAUTHOMY PWCKY Ha ypOBHe Hako HeobXxoANMO BHUMATESIbHO CNeauTb 3a CUTyauuren
«BBB». NpaicMHr MO HOBbIM BbIMyCKaM Npegycmat- Ha PbIHKaX — He WUCK/YaemM, YTO PbIHKN HaXo4ATCA B
pvBaeT npemuto K OM3 B pa3mepe 124 — 150 6.n., Havane Koppekuyunu. CM. cTp. 2
nputom 4to no 6oHgam OCK ESC (Baa2/BBB/-) npe-
MUA K CyBEPEeHHOW KPMBOW cocTaBnsaeT Bcero 60-70
R L T R LR IRl  KoprnopaTueHble pybnesble obnurauumn
HOM KpenTHOM npogune OCK n Pycluapo, cunTa- B KOprnopaTMBHOM CermeHTe BuYepa Takke Habniopaa-
€M, UTO pybneBbie BbiMyCKy 9"é'/'Te”Ta ”O”"‘gb' e NOCb 3aTUllbe — KOMNYECTBO CAENOK U JINKBUAHOCTb
KaTb Ha TeK n Kpu n I H
a a TEKYLIeN kpnsou pyobnesoro eBpOO oHAa, 3aMeTHO CHUM3WINCb. MHBecTopbl pewunu B3ATb He-
YTO COOTBETCTBYET AOXOAHOCTUN OKoJsio 8,1% rogo- GonbluyIo Nay3y NS NepeoLeHKn no3uuuii. Bmecte ¢
BbIX. :
TeM, eI KoppeKUmA HePTAHbIX LLeH He OKaXKkeTcsa rny-
60KOI K KOHLYY Hefilenu PoCT MOKET NPOJOTKUTbCA.

lMepBnuyHOE NpepnoXeHue:
e Pyclnagpo, 01 n 02 (-/BB+/BB+): opneHTUp craBKa

KpeouTHbIN pUCK YPOBHA «B»:
e TIrK-2, BO-1 (-/-/B) (101,07/8,68%/2,25): nombapa-

y 5 Cm.cTp.3
HbI BbINYCK AaeT npemuto K Kpusor O®3 Ha ypoB- .
He 267 6.n. 4TO BbIMMAAUT MpPUBEKaTeNbHO AJA KommeHTapvm
KOMMaHUN CEKTOopa 3JIEKTPO3HEepreTukn (cpegHuin Pyclapo Cm. c1p. 3
cnpag ana TTK — 180 6.n.). Oxupgaem ynydleHus y P
PUHAHCOBbIX MoOKa3aTesiell KOMMaHuM B CBA3U C
MONHO NMbepansauneds pbiHka 31eKTPO3Hepriu. MokasaTtenu 6aHKOBCKO NMMKBUAHOCTM W3ameHeHune
OcTaTtKK Ha K/c 6aHKoB 592.2 403.4 188.8
* - KIaccupuKayyA SMUTEHTOB 10 KPEAUTHOMY PHCKY IPOU3BELEHE [Jeno3utsl 6aHKoB B LIb 820.7 1022.6 -201.9
Ha OCHOBE PUCBOEHHBIX PEUTNHIoB S&P, Moodly'’s u Fitch, a Takxe Ha Canbao onepauii L5 PO 505.9 710.1 -204.2

OCHOBE KPERUTHOro aHasIn3a [TpomcBA3b6aHKaA.

(Mnpga. py6.) (12.04.2011) (11.04.2011)

*- (yeHa, % oT HOMUHAaNAa / JOXO[4HOCTb, % roqoBbix / 4IOpPaLymA, JIET).

OAO «[MpomcBazbbaHK», MockBa, yn. CMupHosckas, 10, T.: 777-10-20, web-canTt: www.psbank.ru
AHanuTnuyeckoe yrnpassieHune VIHBeCTULMOHHOIO AenapTameHTa, T. 777-10-20(8o6. 704733), e-mail: ib@psbank.ru



0 MpomcBsA3bOaHK

O6nuraunm B MHOCTPAHHOW BasioTe

3-mec 3-mec 12-mec 12-mec
NHoukaTtop 11anp
MaKc. MUH, MaKc. MUH,
UST'2 Ytm, % 0.83 0.85 0.54 1.07 0.33
UST'5 Ytm, % 2.32 240 1.84 2.60 1.03
UST'10 Ytm, % 3.59 3.74 3.17 3.86 2.39
UST'30 Ytm, % 4.66 477 4.36 477 3.51
Rus'30 Ytm, % 4.70 5.02 4.55 5.84 3.91
cnpap kK UST'10 110.9 169.8 103.8 268.1 95.8
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O6nuraunm KasHavencrtea CLUA

[Tocne Hayana Koppekynn Ha pPbIHKe He@TH UHPIALNOHHbBIE OXU-
JaHNA Ha PbIHKe HEeMHOro CHU3UINCh, a npegcrasuresn OPC ro-
TIPEXHEMY 3aABJIAIT, YTO HE BUAAT HEOOXOZVMMOCTU AJIA UIMEHEHMSA
Teryero Kypca perynaropa. JoxogHocrs UST'10 Byepa Bbipocia
Ha 1 6.n. — 40 3,59%, UST30 — Ha 2 6.11. — 4o 4,66%. CerogHsa Ha ¢o-
He CHUXKEHUA arneTuta K PUCKy He NCKITI0Yaem HeOO/IbLIOro pocTa
UST. Tarkxe B/ImAaHne Ha pPbIHOK OKaXXyT farHble 1o nHgescy PPl v
uroram aykymora rno UST3.

HanomHum, uTo HakaHyHe rnaBa ®OPB AtnaHTbl [JeHHuc JlokxapT,
3aaBuB, YTo OPC Heob6X0ANUMO «NPOABUTb TEPMeHre» Npu MpPUHA-
TN peLlleHnA O TOM, KOrga CTOUT HauyMHaTb CBOpauyMBaHME aHTU-
KPU3UCHbIX MPOrpamm, YYnTbiBas YMepPeHHble TeMMbl pOCTa SKOHO-
MUKW CTPaHbl N, CKOPEE BCEro, BPEMEHHDIV XaPaKTEP pPOCTa L{EH Ha
HegTb. Buepa B YHMCOH fannm CBOUM KOMMEHTapWUWU 3amecTUTesib
npegceqarens OPC [ixarer Viennen u rnasa OPb Hewo-Hopka Yusib-
Aam [faqnv, 3aABUB, UTO TaKKe CUUTAIOT TeKYLU SKOHOMUYECKUN
POCT HefOCTaTOUYHbIM AS1A CBOPAauMBaHUA CTUMYNVPYIOLWKWX Mep, a
rnogopo’KaHue TOoMAMBa U MPOAYKTOB MUTAaHUA OKaKeT Ha MHONA-
uuto B CLLUA nuwb BpemeHHoe BNUsHME.

Ha pbiHKe HedTn BUepa pa3pagun cutyauma MBO, KOTopbin yxya-
WKW MPOrHo3 pocrta skoHomMuKkM CLUA Ha 2011 r. go 2,8% c 3%, anAa
AMOHCKON 3KOHOMUKU - Ao 1,4% c 1,6%, OTMeTMUB, UYTO BbICOKas
CTOMMOCTb HedTU ABNAETCA PUCKOM ANnA rnobasibHOro SKOHOMUYe-
CKoro nogbema. B pesynbtaTe, pa3BopoT LUeH Ha HebTb HECKO/IbKO
0Ccr1abus1 MUHPIIALNOHHBIE ONaCEHNA HA PbIHKE.

CerofHA BbINAYT AaHHble MO 3KCMOPTHbIM U UMMOPTHbLIM LeHam
CLUA, a Takke 6anaHC BHeLWHen Toproenu u pegepanbHoro Gogxe-
Ta CTpaHbl. Kpome TOro, CerogHA Crapryer rnepBbiv ayKLNOH Ha ITOV
Hegesne o pasmelyeHno UST'3, cnpoc Ha KOTOPOM By[eT XOpoLrm
VHOANKATOPOM HaCTPOEHUI Ha PbIHKeE.

OTMeTMM, YUTO HACTPOEHUA UTPOKOB Ha PbIHKE HAUMHAKOT NOPTUTb-
CAA, UTO MOXKET r104AEPXaTh Cripoc Ha rocgosr CLUA. Tak, 6ecnokom-
CTBO KacatoTca AnoHuu, rae HabnogaTca HOBble TONMUKWU 3emie-
TpAceHuna, a Ha ADC Oykycrma NOBbIEH YPOBEHb pagnaLiOHHON
ornacHocTtn. Kpome Toro, MMHUCTP SKOHOMUKM CTPaHbl 3aABWJ1, YTO
yuiep6, HaHeCceHHbIN AMOHUY 3eMNeTPsCeHUEM, NPEBbICUT Havallb-
Hble nNporHo3bl. He Bce 6Gnaronony4yHo v B EBpone, rae nrpoku ona-
caloTcA, YTo noBblleHne ctaBkn ELIB HeraTMBHO cKakeTca Ha nna-
TEXKEeCNOCOOHOCTN MAPOBAEMHbIX CTPaH pernoHa. Takum obpasom,
CerofHA OXnpaem KOpPEeRKLNIO JOXO[HOCTe Ha KpvBou UST.

CyBepeHHble eBpoobnuraunm PO n EM

B cekTope cyBEpPEeHHbIX EBPOOOHAOB Pa3BUBALYNXCA CTPAH BYEPa
ObUT JOCTATOYHO CIIOKOVIHBIV JEHB HA POHE 3aTULLbA HA PbIHKE Iroc-
oymar CLUIA. OtMedaem HEKOTOPOE CHUXEHMUE arneTuTa K PUCKY Ha
PbIHKE 11 HEOOJIbLIOE CHUXEHME LIeH Ha HEPTb, YTO, BEPOATHO, OC/1a-
our cripoc Ha aktusbl EM (ogHako HekputnyHo). OqHako Heobxoqu-
MO BHUMATEIbHO CJIEAUTE 3a CUTYALNEN HA PIHKaX — HE UCKITIOYAaEM,
YTO PLIHKU HAXOHATCA B HAYA/1€ KOPPEKLIUM.

Buepa poxopHoCTb BbiMycKa Aus’30 octanacb Ha oTMmeTKe 4,7% rogo-
BblX, RUS20 — 4,83% ropoBbix, CNp34 MeXxay POCCUNCKUMU N aMepu-
KaHcKknmun 6ymaramu (Rus’30 n UST'10) cyaunca Ha 1 6.n.-go 111 6.n.
UrHgexc EMBI/+npu aTom Bblpoc Ha 1 6.n. — ao 248 6.n.

OTMeTnM, UTO HNYEro KPUTMYHOIO MOKa Ha PbIHKaX He MPOUCXOAMT,
BMeCTe C TeM, He UCK/IIoOYaeM, YTO MHBECTOPbI MOFYT HavaTb AEeNCT-
BOBaTb Ha OMepexXeHue, YacTuyHoO 3aPuKcupoBas rnpubbiis. Mbl oT-
Meyvanu paHee, yto no cnpagy kK UST no eBpoboHaam PO Haxogmmcs
B 20-30 6.n. oT MMHUMYMOB anpensa 2010 r. BmecTe ¢ Tem, no byma-
ram Mekcukn v bpasnnuu ysxe BrisioTHyro rnogoLusiv K 4aHHOMY CH/ib-
HOMY YPOBHIO COMPOTUB/IEHNA, OT KOTOPOro MOXeT Pa3BUTbCA, Kak
KOppeKuus, Tak 1 ero npobutre npuv ynydlleHnn BHewHero ¢oHa.

OAO «IMpomcaasbbaHk», MockBa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnueckoe ynpasrneHve IHBeCTULMOHHOrO filenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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PybneBble obnunraummn

Kpusble poxogHoctn OD3 n NDF Ha 11/4/2011
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JInpepbl obopoTa 3a 24/3/2011 (gox-cTb no Close)
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O6nurauumn depepanbHOro 3amma

AKTUBHOCTb B CEKTOpEe rocoymar B4epa bbi1a HeBbICOKOU. MuH@uH
06bABNIT 06 aykymoHe 10-neTHero Boirycka OD3 Ha 3Tovi Hegesle, B
PEIYILTATE YEro WIPOKU 3aHA/IN BbIXKUAATEBHYIO MO3ULNIO O
OODBAB/ICHNA 1aPaMETPOB HOBOro 6eHYMapka. OTMETUM, YTO CTaBs-
kv NDF rnoka He otpearvpoBasin Ha BHELLIHUY POH.

MuHobMH 3aBTpa NpoBefeT aykUMOH no npopaxe 70-1etHux O@5
26205 Ha cymmy 20 miipg. py6. BMECTO MNNaHVPOBaBLUErocsa paHee
pasmeweHua OM3 25076. CerogHAa oxupgaem nybnukauum obuum-
anbHOro npancuHra perynatopa; no tekywen kpuson OP3 goxon-
HOCTM HOBOTO BbINYCKA MOXHO OXUAATL OKOJI0 8,0% rofoBbIX.

OtmeTtum, uto pannu B NDF n pybnesom eBpoboHze Russia-18R
npoJonKaeTcA: cerofHA CTaBku Mo rogosomy KoHTpakty NDF co-
ctaBnAaT 4,09%, no 5-neTHemy — cHU3UANCb A0 5,72%. Ha sTtom
doHe cnpapg mexay 7-netHumu O@3 26204 n Russia-18R pacium-
pPUIca 4O peKkopaHeix 84 6.r1. Ha Haw B3rnag, ypoBeHb AOXOOHO-
ctelt Russia-18R BbirnaguT cnpaBeanvBo, UTo Ha poHe KoppeKuumn
HebTAHbIX LleH MOXKET Bbi3BaTb NpoJaxu B AaHHON bymare. Bmecte
c Tem, Russia-18R noka dakTnyecknm efUHCTBEHHbIN NUKBUAHbIN
«MPAMON BXOO» ANA HEPE3UAEHTOB B PYONeBbIN PUCK.

C Apyron CTOpPOHbl OANMHHbBIN KoHel Kpuol O®M3 no-npexHemy
BbIMMAQUT HefoOLUEeHeHHbIM npu Tekywmx crtaBkax NDF. Otuactum
NOABUBLUAACA JIMKBUAHOCTb B «CTAPbIX» BbIIYCKax, rae CTabunbHO
CTOAT 3asBKU Ha MPOJAXKY, CAEPXUBAET PbIHOK. Tak, Npu MOKyrKe
OWD3 46021 MOXHO MOJIyYNUTH IPEMUIO OKos10 7 6.71. K Kpnson OD3
unu okono 10 6.n. K 6nnskomy no gropauyum Boinycky O®3 26204.

B uenom, noka cnpoc Ha py6neBbll PUCK OCTAeTCA BbICOKUM, OfHa-

KO, YUYNTbIBasA HEraTMBHbIN BHeLWHUN GOH, peKoMeHayeM NpucTab-

HO CneguTb 3a LeHamMu Ha HegTb n ctaBkamu NDF.
KopnopaTtusHble obnurayum n PnMOB
B KOpriopartnBHOM CErMEHTE BYEPA TaKXe HabJII0[aIOCh 3aTULLIbE —
KOJIMYECTBO CAEJIOK U JIMKBUAHOCTb 3aMETHO CHU3MUIINCH. VIHBECTO-
Dbl peLvsiv B3ATb HEOO/bLUYIO 11ay3y 4J/18 MEPEOLEHKM [TO3MULIMM.
Bmecre ¢ Tem, ecii KOPPEKLNT HEPTAHBIX LHEH HE OKAKETCA /1y60-
KOl K KOHLLY HEAEIIN POCT MOXET POLOIIXKUTBCA.

Ha geHeXXHOM pblHKe ob6bem cBOOOAHOV py6/1eBOVi JINKBUAHOCTY B
b ctabunusmposanca Ha otmeTke 1,41 TpnH. py6. VMiIHOMKaTMBHaA
ctaBka MosPrime Rate o/n no-npexHemMy octaeTca cTabunbHoOM (Ha
ypoBHe 3,14% roposbix). C yeTBepra HauYMHaKTCA HaNoroBble nna-
TEXN, OQHAKO He OXKMAaem, UYTO OHW CMOryT OKas3aTb BAUAHME Ha
pbiHOK MBK n PEMO.

Pyclvmapo (-/BB+/BB+): oTKpblla KHUTY 3aABOK MHBECTOPOB Ha Mo-
KynKy obnurauuii 1-m n 2-n cepuii obwmm obbemom 15 mnpa. py6.
OpureHTup cTaBKa KynoHa - 8,15-8,40% (YTP 8,32-8,58%) rogoBbix K
5-netHeln odepTe. Pyclvapo vMeeT cusbHble KpeguTHble MeTpUKWY,
KOTOpble BMOJSIHE COOTBETCTBYIOT KPeAUTHOMY PUCKY Ha YpOBHe
«BBB»: B cooTBeTCTBUU C 0TYeTHOCTbIO MC®DO 3a | n/r 2010 r. Komna-
HMA nonyyana Bbipyuky 204,98 mnpg. py6., EBITDA - 34,9 mnpg. py6.
npu cootHoweHnn Jonr/EBITDA — 0,42x. Ha TeKkyLwuin MOMeHT B 06-
paweHnn HaxoanTca pyonesbii eBpoboHa RusHidro-15R, KoTopblii
TopryeTca ¢ npemuen K Kpusor OM3 Ha ypoBHe 108 6.n. MpanicuHr
NMo HOBbIM BbIMyCKaM npepycmaTtpuBaeT npemuio kK OM3 B pasmepe
124 — 150 6.n., npuTom, Yto no 6oHgam OCK ESC (Baa2/BBB/-) npe-
MUA K CyBEepPeHHON KPUBOI cocTaBnAeT Bcero 60-70 6.n. MNMpwu cxopn-
HoM KpeauTHom npodune OCK n Pyclvapo, cumtaem, uto pybnesbie
BbIMYCKN SMUTEHTA JOIKHbI NIeXKaTb Ha TeKyLlen KpuBow pybneBoro
eBpoboHAa, T.e. ¢ Nnpemurert K OO3 okono 100-108 6.n. n 30-40 6.n. K
kpuson OCK. [JaHHbIN ypoBeHb OyfeT COOTBETCTBOBaTb JOXOAHOCTU
okorno 8,1% rogosbix. Kpome Toro, npu ygayHom pasmeLleHumn 6oH-
noB Pyclmapo oxmpaem noBblleHWe Cpoca Ha eBpoboHA Komna-
HMWN, KOTOPbIA OTHOCUTENIbHO PYO6MEeBOro pblHKa BbIFMAAUT HeAo-
oueHeHHbIM Ha doHe cripaaa Russia-18R-OD3 26204 okono 84 6.n.

OAO «lMpomcBsazbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
AHanuTnyeckoe ynpasneHne IHBeCTULMOHHOIO AenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru
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Bbinnatbl KynoHoB MoraweHuna n opepTbl

o baxk CaHkT-lMeTepbypr, 6O-1 201.95 MJIH. py6. o Mapmnpenapar, 1 OdeprTa 0.02 mnpg. py6.

0 BTB-JlusnHr ®uHaHc, 2 120.80 MJTH. py6.

o lasnpom HedpTb, BO-5 356.50 MAH. py6. 0 AUBK-VHBect, 3 MoraweHne 1.50 mnpg. py6.

o lasnpom HedpTb, BO-6 356.50 MIH. py6. O Kapenus, 34010 MoraweHne 1.00 mnpg. py6.

o PX[O, 14 738.15 MJTH. py6.

o Cncrema-Tang, 1 12714 mnH.py6. o Amypmetann, 3 MoraweHne 3 Mnpga. pyo6.
o OBP-17 MoraweHune 500 mnpa. py6.

cpepa 13 anpens 2011, 1185.80

o EBPP, 5 49.10 MnH. py6. O MockoBckas obnacTb, 25006 Morawexue  12.00 mnpg. pyo6.
0 MockoBckuii KpeanTHblii 6aHK, 8 145.11 MJTH. py6. o flpocnasckas 061, 34006 MoraweHne 2.00 mnpg. py6.
0 Poccus, 26199 669.24  mnH.py6. o0 M-MHAOYCTPUA, 2 Odepra 1.50 mnpa. py6.
o0 XKO bark, 4 53.10  mnH. py6.

cpepa 20 anpena 2011 r. _ mnpa. pyo6.
yetBepr 14 anpenda 2011 . 731.85 o CaHkr-TeTtepbypr, 26007 MoraweHne 3.00 mnpga. pyo6.

o AUBK-MHBecT, 3 29.93 MJTH. py6.
o MAM baHk, 8 278.39 MAH. py6. O EBPP,2 Morawexune 5.00 mnpg. pyo6.
o MOCMAPT OMHAHC, 1 0.10  mnH.py6. O CeA3b-baHk, 1 MoraweHune 2.00 mnpg. pyo6.
o MuHouH Pecnybnuku Caxa (Akytua), 35001 49.55 MSH. py6. O 3aBopg ApceHan, 2 MoraweHune 0.30 mnpg. py6.
o Moccenbnpom OuHaHc, 2 104.72 MJTH. py6.
o CrponTpaHcras, 3 211.90 MAH. py6. O TA3KOH, 1 Morawexne  30.00 mnpa. pyo.

nnaHmpyeMHe BbII'IyCKI/I o6n|/|ra||'|/||h o MwuHnnnTta-OuHaHc, 1 MoraweHne 0.50 mnpg. pyb6.

mspa. pyo. o O6befuHeHHble KoHanUTepbl-OrHa  OdepTa 3.00 mnpg. py6.
o0 WpkytckaHepro, BO-01 3.00 mnpg. py6.

cpepa 13 anpensa 2011 r. 20.00] mnpa. py6. il cy66ota 23 anpensa 2011 r. 0.02] mnpg. py6.
p p Y Y

o 00326205 20.00 wmnpa.py6. o HosonnacTyHoBckoe, 1 OdepTa 0.02 mnpg. py6.

yetBepr 14 anpena 2011 r. 105.50f mnpa. py6.
o MNepsobaHk, 5O-02 LRI Vi ToY: W'e)OMIll TOHeeNbHYK 25 anpena 2011 r. _ 16.63] mnpa. py6.

o CKB-baHk, BO-05 2.00 mnpg. py6b. o MNpom Tex Jlusnhr, 1 MNoraweHne 0.13 mnpg. py6.
o KyinbbllweBa3oT-nHBeCT, 4 2.00 mnpg. py6b. o lasnpom HedTb, 4 OdeprTa 10.00 mnpg. py6.
o OBP-18 100.00 mnpg.py6. o Mo baHk, 5 Odepra 5.00 mnpg. py6.
o Moccenbmpom OnHarc, 2 Opepra 150 wipa. pys.
O B3b-nu3wuhr, 3 5.00 mnpg. py6.

0 B3b-nu3wuhr, 5 5.00 mnpg. py6. o BANTUHBECTBAHK, 1 MoraweHne 1.00 mnpa. py6
o bank HOK, 5O-01 2.00 mnpg. py6b. o MOB3KC-OUNHAHC, 1 MoraweHne 4.00 mnpg. py6.
o MKB, 6O-4 5.00 mnpga. py6. 0 Hosble Toprosble cuctemsl, 1 MoraweHne 1.00 mnpg. py6.
o PYCAJ bpartck, 8 15.00 mapg.py6. o TeHsop-®uHaHc, BO-1 Odepra 0.30 mnpg. py6.

BTOPHUK 19 anpensa 2011 r. 10.50] mnpga. pyo6.
o KpanuHsectbaHk, BO-01 1.50 mnpa. py6. [CeSiERVAC T PIRE S _ mnpa. pyo6.

o flpocnasckas obnactb, 34010 3.00 wmnpa. py6. O BHelww>sKoHoMb6aHK, 2 MoraweHne 2.00 mnpg. pyo6.
o AMXK, 19 6.00 mnpa. py6.

cpena 20 anpena 2011 r. 20.00] mnpg. py6. Ml veTsepr 28 anpena 2011 r. 8.00] mnpga. py6.
p p Y!

o 00325077 20.00 wmnpa.py6. o 4Tn3,3 Odepra 8.00 mnpa. py6.

yetepr 21 anpena 2011 . mnpg. pyé.

o TatdoHabaHk, BO-2 2.00 mnpa. pyb6.

noHegenbHuK 25 anpena 2011 r. 15.00] mnpg. py6.

MApA. py6.
mnpg. pyo.

o ICC,B60-02 3.00 wmnpg.py6. 05
o CC,6O-03 300 wmnpp.py6. OO
o KOMOC Py, 02 150  mnpa. py6. 12anp 13.anp 14anp  15.anp 16.anp  17.anp

OAO «[MpomcBaA3bbaHK», MocKBa, yn. CMrmpHoBcKan, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHne IHBeCTULMOHHOrO AenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru

5 M BbinnaTbl KynoHoB H odepTbl 1 NoraweHnn 600.0

o Pyclvapo, 01 10.00 mnpg. py6 20 Y bep
o Pyclvapo, 02 500 mnpg.py6. 15 400.0
BTOPHUK 26 anpena 2011 . L iNYN 1.0 I 2000




@ lNpomcBA3bOaHK Kanenpapb cobbITuii

noHegenbHuK 11 anpena 2011 r.
0o OpaHumsa: MpomnponseoacTeo 3a peBpanb

BTOPHWK 12 anpena 2011 r.
O BennkobputaHma: UHaeKc po3HUYHbIX Npoaak
0 10:00 l'epmaHua: IHaeKkc noTpebuTenbCcknx LeH
O 12:30 BennkobpuTaHua: banaHc BHeLIHe TOProsau
0 12:30 Benukobputanus: MHaekc notpebutenbckux LeH MporHos: 4.4 %r/r
0 13:00 l'epmanua: IHgekc Tekywmx ycnosuin ZEW lMNporHos: 85.2
0 13:00 l'epmanua: IHgekc HacTpoeHun ZEW lMporHos: 11
0 15:45 CWWA: ngeKkc po3HnYHbIX Npofax no pacuety ICSC
0 16:30 CLUA: lHgekc ueH Ha akcnopT NporHos: 0.8 % m/m
o 16:30 CLUA: Hgekc ueH Ha umnopT MNporHos: 2.2 % m/m
0 16:30 CLUA: banaHc BHewHel Toprosnu MNporHos: -$44 mnpa. M/m
0 16:55 CLUA: lHaeKc po3HUYHbIX Npoaax no pacyety Redbook
0 17:00 KaHaga: PeweHue no ctaBke baHka KaHagbl MporHos: 1 %
0 18:00 CLUA: MHaekc HacTpoeHun notpebuTenei IBD
0 22:00 CLLUA: banaHc dpepepanbHoro 6iogxkeTa MporHos: -$189 mnpa.

cpega 13 anpena 2011 r.
0 10:00 l'epmaHusA: MIHgekc onToBbIX LieH MNporHos: 1.2 % m/m
o 12:30 BenukobputaHus: Yicno 3adaBoK Ha nocobue no 6e3paboTuue MporHos: -4.2 TbiC.
0 12:30 BenukobputaHus: YpoeHb 6e3paboTuubl MNporHos: 8 %
0 13:00 EBpo3oHa: [MpombiwneHHoe npon3BofCcTBo MporHos: 7.8 % r/r
0 15:00 CLUA: lHgeKCbl MMOTEYHOTO KpeanToBaHUA
0 16:30 CLUA: Po3HuuHble npogaxu [MporHos: 0.5 % m/m
0 18:00 CLUA: ToBapHO-MaTepuanbHble 3anacbl KomnaHui MporHo3s: 0.8 % m/m

yetBepr 14 anpena 2011 .
0 16:30 CLUA: 3aaBKu Ha nocobue no 6espaboTtuue
0 16:30 CLUA: lHaeKc ueH nponsBoauTenen

nATHUUA 15 anpena 2011 r.
0 06:00 Kntain: AnHamumka BBl MporHo3: 9.5% r/r
0 06:00 Kutait: lNpombiwneHHoe npon3eoacTso MNporHo3s: 14% r/r
0 06:00 KnTain: Po3HnuHble npogaxku MNporHos: 16.5% r/r
0 06:00 Kutain: MHpekc notpebutenbckimx LeH MporHos: 5.2% r/r
0 06:00 Kntain: MHgekc ueH npouissogutenent MNporHos: 7.2% CNY r/r
0 08:30 AnoHwuA: NpomblLLiieHHOe NPON3BOACTBO
0 13:00 EBpo3oHa: MiHgeKkc noTpeburTenbCKumx LieH
0 13:00 EBpo30Ha: banaHc BHeLHel TOprosam
0 16:30 CLUA: haekc noTpebntenbCcknx LeH
0 17:00 CLUA: YncTbit 06bem noKynok gonrocpoyHbix LIb CLUA
0 17:15 CLUA: MpomblluneHHOe Npon3BOACTBO
o 17:55 CWIA: NMoTpebuTtenbckoe fosepue ot yH-Ta MnuuraHa

OAO «MpomcBasbbaHK», MockBa, yn. CMmynpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnuyeckoe ynpasneHve VIHBECTULMOHHOIO fenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru



@ MpomcBsA3bOaHK

MHBECTUUMNOHHbBIN genapTaMeHT
T..+7 (495) 777-10-20 po6. 70-53-03, 70-20-00
.. +7 (495) 777-10-20 pnob. 70-47-37

E-mail: ib@psbank.ru

PykoBopacTteo
3unbapes [leHnc AnekcaHgpoBuy
Zibarev@psbank.ru PykoBoputenb genaptameHTa 70-47-77
Ty{MHOB Aennc BanentuHosuy PykoBoguTtenb genaprameHTa 70-47-38
Tulinov@psbank.ru
MwuneHuH Cepren Bnagnmnposuu
Milenin@psbank.ru 3amecTuTenb PyKoBOAMTENA AenapTaMmeHTa 70-47-94
Cy660oTtnHa Mapua AnekcaHapoBHa

70-47-
Subbotina@psbank.ru 3amecTuTenb pykoBoauTensa genaptameHTa 0 33
AHanuTunyeckoe ynpasneHume
Fp.muKe.qu Omutpun AnekcaHpgpoBuy PbIHOK 06AMFaLMii 70-20-14
Gritskevich@psbank.ru
MOHaCTprmMH AmuTtpun Bnagumnposny PbiHOK 06AMFaLIWil 20-20-10
Monastyrshin@psbank.ru
map.MKOB Esrenmi lopbesuy PblHOK obnuraumii 70-47-35
Zharikov@psbank.ru
LLlaros Oner bopucosunu PbIHKY aKLWi 70-47-34
Shagov@psbank.ru
3axapoB AHTOH AfleKCaHAPOBUY BantoTHble 1 TOBapHble PbIHKM 70-47-75
Zakharov@psbank.ru
YnpasneHne TOprosnau 1 npofax
KpyTb borgaH Bnagumuposuy CuHanKaLma 1 Npoaaku Mpsamoit: +7(495) 228-39-22
krutbv@psbank.ru icq311-833-662 +7(495) 777-10-20 po6. 70-20-13
FanAamuHa NpuHa AnekcaHapoBHa CuHanKauma v npoaaku Mpamoit: +7 (495) 705-97-56
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
XmeneBckni MBaH AnekcaHgpoBunY CuHanKauma v Npoaaku Mpsamoit: +7 (495) 411-5137
Khmelevsky@psbank.ru icq 595-431-942 +7(495) 777-10-20 no6. 70-47-18
MaBneHko AHaTtonun IOpbeBny Tpengep Mpamori: +7(495)705-90-69 unu
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 no6. 70-47-23
Pbibakosa l0nma BuktopoBHa Tpenipep Mpamon: +7(495)705-90-68 vnnn
Rybakova@psbank.ru icq 119-770-099 +7(495)777-10-20 f06. 70-47-41
YpymoB TamepnaH Taiimypa3oBuy Tpenipep Mob6.: +7(910)417-9773
Urumov@psbank.ru +7(495)777-10-20 po6. 70-35-06

YnpasneHune no paboTe ¢ HEOSMUCCUOHHBIMU JOATrOBbIMK 0b6A3aTENBCTBAMM

bapaHouyHukoB AnekcaHgp CepreeBuny Onepauun c Bekcenamm Mpamoin: +7(495)228-39-21 unn
Baranoch@psbank.ru +7(495)777-10-20 pob. 70-47-96

HacTtoAawmmn nHpopmaumMoHHO-aHaNUTUYECKNN 0630p NPefoCTaBAAETCA NCKIOUNTENIbHO B MHPOPMAaLMOHHDBIX LieNiAX 1 He COAePXUT peKoMmeHaaumnm nnn
npeanoxeHunin o cosepLueHnmn caenok. OAO «MpomcBA3b6aHK» yBeAOMAAET, UTO NCMNOMIb30BaHMe NpeacTaBieHHON nHGopMaunmn He obecrneurBaeT 3alunTy oT
y6bITKOB 1AM nonyyeHve npnboinm. OAO «MpomMcBA3bO6aHK» 1 €ro COTPYAHUKN He HeCYT OTBETCTBEHHOCTM 3a MOJIHOTY Y TOYHOCTb NpefoCTaBleHHON
nHpopMaL K, a TakxKe NoCcNeAcTBUA e€ NCNOoNIb30BaHUA, U OCTaBAIOT 3a cOboin
NpaBo NepecMoTpeTb ee CoaeprKaHe B 1060 MOMeHT 6e3 npefBapuTeNbHOro yBeAOMIEHUA.

HacToAawmm yBegomnsaem Bcex 3auHTEpPeCcoBaHHbIX JIML, O TOM, YTO NPK NOAroTOBKe 0630pa 1cnosib3oBanacb MHopMauus, nonyyeHHan ns cetm IHTepHer, a
Tak>Ke APYrux OTKPbITbIX UICTOYHUKOB MH$OPMaLnK, paccmaTpuBaeMbiX HAMW Ha MOMEHT Ny6IMKaLnm Kak JOCTOBEPHbIE.

OAO «[MpomcBaAzbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHve NHBecTULMOHHOro lenapTtameHTa, T. 777-10-20(a06. 704733), e-mail: ib@psbank.ru
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