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HoxoaHocTtb UST'10, Rus'30 n O®3'46018, %

HOA-09 pek-09 AHB-10 ¢eB-10 map-10 anp-10 mair-10
—UST'10 Rus'30 ——0®13'46018

JloxoAHOCTb KOPMOPATUBHbBIX 06/MraLuii, % rogoBbixX

HOoA-09 nek-09 AHB-10 Map-10 anp-10 man-10
1'swenon 2'3wWwenoH

3'swenoH CraBka PEMO UB 1 peHb

[laHOpama

KpaTkunit 0630p A40NroBbIX PbIHKOB
Cpepna 12 maa 2010 roga

KnioueBble MHANKATOPbI pbiHKA

Tukep 11maii  3vmax 3mmin 12vmax 12mmin
UST'10, % 3.53 3.99 3.40 3.99 3.09
Rus'30, % 5.22 5.69 4.77 8.04 4.77
0®3'46018,% 7.98 7.98 6.97 15.95 6.97
Libor $ 3M,% 0.42 0.43 0.25 0.91 0.25
Euribor 3M,% 0.68 0.68 0.63 1.29 0.63
MosPrime 3M,% 4.40 5.79 434 1479 434
EUR/USD 1274 1377 1273 1513 1.273
USD/RUR 30.15 30.62 2892 3277 28.69

O6nurauymm KasHauenctea CLUA

OnNTMN3M MHBECTOPOB MO MOBOAY MPUHATUA SKCTPAOPAU-
HapHOro nnaHa cnaceHua [peunn 1 gpPyrux NpPobAeMHbIX
cTpaH EC 6bICTpO UCcAK, T.K. OH rMobanbHO He pellaeT JoNro-
Bble Npob6nembl eBpo30Hbl. Kpome Toro, 8 CMW nossunaco
nHbopmayuma, uyto Bcneq 3a Goldman Sachs npaBooxpaHu-
TenbHble opraHbl CLIA wm3yyatT yyactme Morgan Stanley B
caoenkax ¢ CDO. BKkyne ¢ OTIMYHO NpoweALwnM pa3MmeLlleHrem
UST’'3 Ha $38 mnpA. KOTMPOBKMK treasuries Buepa npeumylle-
CTBEHHO Bblpocu - goxogHoctb UST'10 cHu3smnacb Ha 1 6.n. —
0o 3,53%, UST'30 - octanacb Ha ypoBHe 4,42%. CMm. cTp. 3

CyBepeHHble obnuraumm PO n EM

Mocne pannu B noHegenbHUK, BYepa POCT PbIHKOB rocOymar
pa3BuBaoLWMXCA CTpaH Obl [OCTaTOYHO CKPOMHbIM, COMpPO-
BoXxgatowmnca ykpenneHvem gonnapa CLWA v cHuXeHnem
ueH Ha HedTb. loxoaHoCTb Bbinycka RUS'30 Buepa Bbipocna
Ha 1 6.n. — go 5,2%, RUS’20 — cHu3unack Ha 3 6.n. — o 5,39%
rofoOBbIX, CNP3A, MeXAY POCCUNCKUMU N aMePUKAHCKMU By-
maramu (Rus’30 n UST'10) pacwmpunca Ha 2 6.n. — go 169 6.n.
MHpekc EMBI+ cHusunca Ha 4 6.n. — go 291 6.1., YTo NokKa euwe
Ha 60 6.n. 6osblue MVUHUMYMOB T.T. CMm. c1p. 3

KopnopatueHble pybnesble obnuraumm

Bonpekn BuyepallHemMy BHellHemMy ¢OHY, CNocob6CTBYOLLEMY
OTCKOKY POCCUIACKOrO AOJIFOBOrO pPbiHKA MOC/e KOppeKuu B
NATHWLY, B Ccpely NMpu HEBbICOKOW aKTUBHOCTU MHBECTOPOB
Ha pblHKe npeobnaganu npojaKn — BCef 3a Hepe3ugeHTa-
MW, BbIXOOAMBLUVMMUK U3 PbiHKA Ha MPOLWIOWN Heaene, CoKpa-
waTb NnopTdenn NPUHANNCE POCCUINCKUE yYaCcTHUKN. BmecTe ¢
TeM, yunTbiBasA cutyaumto Ha MBK ¢ py6neBoii NMKBUAHOCTbIO,
TeKyline ypOBHU KOTMPOBOK obnurauuin BblrnagaT npusre-

KaTenbHO A71A MOKYIMKU. CM. cTp. 4
MNMokasaTtenun 6aHKOBCKO NMMKBUAHOCTN N3meHeHne
OcTaTKM Ha K/c 6aHKOB 476.7 456.6 20.1
[eno3uTbl 6aHkos B LIb 930.5 941.3 -10.8
Canbgo onepauuin b PO 141.7 227.0 -85.3

(Mnpa. py6.) (12.05.2010)  (11.05.2010)
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@ MpomcBsaA3bOaHK

CobbiTVA N HOBOCTU AHA

MaKpo3KOHOMMKaA 1 6aHKOBCKaA
cMcTema

OduumanbHas 6e3paboTtmua B PP 3a nocneaHioto He-
aento cHmsunacb Ha 0,92% (19 943 yenoBeka) U Ha 5
Mas cocTaBunia 2 146 092 uenoBeKka, coobuaetr MwuH-
3apaBcoupasBuTrs. Ce30HHOE CHUXKEHVE MPOoAoIKa-
eTca TpeTun mecal noapag (M1k 6uin 3aperncTpnpoBaH
24 deBpana — 2 286 174 yenoseka).

DdepepanbHas cnyx6a no Tapudam (OCT) nnaHnpyeT
K KoHuy 2010 r. - Hauany 2011 r. nepenT Ha HOBbIN
MeTOoh perynupoBaHua TapudoB Ha YCIYrn MeCTHOW
TenedoHHOW CBA3N, COOOLWMNA HaYaNbHUK yNpaBneHna
Nno perynupoBaHUIO OeATeNIbHOCTM €CTeCTBEHHbIX MO-
Hononun B obnactu ceasm OCT I2Kurynbckasa B paMKax
pacwmpeHHon Konnermm MWHKOMCBA3U Ha BbICTaBKe
"CBA3b-OKCnokomm-2010" Bo BTOpHUK B MockBe. OHa
NOACHWNA, YTO B HacToAllee BpemsA yCTaHaBIMBaeTCA
Tapnd Mo Kakaon ycnyre - Ha aBOHEHTCKYIO JIMHUIO, a
TaKkKe pasnnyHble TapudHble nnaHbl. [lo ee cnosam,
HOBbIA MeToh npepnonaraeT yCTaHOBEHME MaKCU-
ManbHOro npepenbHOro Taprda Ha KOP3UHY yCnyr.

Poccua yeBenuumna >sKCNoOpT 3neKTposHeprum B |
kBaptasne 2010 r. Ha 21% NO CpaBHEHUIO C aHaNOrnu-
HbIM MepPMOLOM MUHYBLLEro rofa - 0o 4,76 mnpg. KBt.u.
CornacHo gaHHbIM DefepanbHOM TAMOXKEHHON CIY»KObI
(O®TC) PO, npupoct obecrneyeH 3a cyeT MOCTAaBOK B
fJanbHee 3apyb6exkbe (pocT Ha 28,4% B | KBapTane - oo
4,53 mnppg. KBT.u.), TOorga Kak skcnopt B cTpaHbl CHI
ynan (Ha 42,9%, no 230,8 mnH KBT.4.). B cTonmocTHOM
BbIpa*KeHNM 3KCNOPTHbIe NOCTaBKW Bblpocsn Ha 71,6%
- po $285,9 MnH., B TOM uuncne B fanbHee 3apybexbe -
Ha 83,3%, no $273,3 mnH. MoctaBku B CHI B cTOMMOCT-
HOM BbIPaeH1M CHNU3UANCb Ha 28% - 10 $12,6 MIH.

OpraHusayuna cTpaH-akcnoptepos HedpTn (OMNEK) oc-
TaBuia NPOrHo3 o6bema NOCTAaBOK POCCUNCKON HehTH
Ha BHYTPEHHUN PbIHOK 1 Ha 3KcnopT B 2010 r. Ha 03BY-
YEeHHOM B MPOLLIOM MecALe npexHem ypoBHe - 10,01
MSIH. 6app. B AeHb, criegyeT M3 Manckoro ob3opa Kap-
TenAa. o nporHo3y OlEK, no6biva HedpTn PO B | KBap-
Tane coctaBut 10,09 mnH. 6app. B cyTku, Bo Il - 10,03
MSIH. 6app. B cyTKW. B Il n IV KBapTane aaHHbIN Nokasa-
Tenb coctaBuT 9,99 n 9,95 MNH. 6app. B CYyTKN COOTBET-
cTBeHHO, cunTatoT B OlNEK. MNMporHo3 noctaBok HedTn B |
kBapTane 2010 r. ctpaHamu, He BxogAwwmmu B OlEK,
coctaBnsaeT 52,04 MnH. 6app. B CYTKM NPOTUB NPOrHo3a
npownoro mecaua - 51,74 mnH. 6appenen B cyTku. B
2010 r. cTpaHbl, He Bxogawwme B OlNEK, moryT yBennuutb
NMOCTaBKW Mo cpaBHeHuto ¢ 2009 r. go 51,67 mnH. 6app.
B CyTKW, YTo Ha 0,14 mnH. 6app. Bbile npeabiaywero
nporHosa. OMNEK B anpene ysenunumuna goboiuy HedpTn
Ha 62 TbiC. 6app. B CYTKM NO CpaBHeHUIO C deBpanem -
[0 26,906 MnH. 6app. B cyTKM (He cuntas Npak).

HoBoCTM SMUTEHTOB

HK "PocHedTb" 17 maa 2010 r. ony6nmnkyeT ¢pruHaHCO-
BYIO OTUETHOCTb 3a | kBapTan 2010 r. no ctaHgaptam US
GAAP. O6 5TOM roBOpUTCA B COOOLLEHNN KOMAAHUW.
KoHconuaunpoBaHHaa nobbiua Heptn OAO "Tasnpom
HedTb" yBenmumnaco B | kBapTane 2010 r. Ha 9,2% no
CpaBHEHMIO C aHaNOrMYHbIM NePYIOAOM MPOLLIOro rogaa
n coctaBuna 12,157 mnH. 1. Kak coobLymna KoMmnaHus,
Mo CpaBHEHUIO C BU3HeC-NIAaHOM POCT A06bIUM CoCTa-
Bun 1,3%, nnun 160 TbIC. T.

BocctaHoBneHue waxtbl "Pacnagckasa" 3aimMeT He-
CKONbKO neT, coobwumn renHgupektop OAO "Pacnag-
ckasa" [Kososow. "lLlaxTta 6ygeT paboTaTb", - 3aaABUN Ty-
6epHatop Kysbacca A.Tynee, MoAYEpPKHYB, YTO "Ha
"Pacnagcky" cerogHA "3aBaAsaHbl" HJIMK, MMK wun
HTMK. Mo cnosam [.Ko3oBoro, 4o aBapun Ha LUAXTe
pencteoBano 311 KNNOMETPOB ropHbIX BblIpaboTok. OH
TaKXKe coobWmn, YTo 3a nocnegHue 5 net B obecneye-
Hue 6e30NacHOCTM 1 MNOKYNKY 0O60pyAOBaHMA Ha LaxTe
"Pacnaackana" 6bi10 MHBeCTMpoBaHoO 6onee $1 mnpa. B
Evraz Group coobwunu, 4To KOMMAHUA 3aKynana y
"Pacnagckon" okono 13% Heo6XoQuMMOro e KOKCyto-
weroca yrna. B yactHOCTY, Ha KOKCOXMMUYECKOM Npo-
n3soactee "HWKHETarmnbCkoro MmeTannyprmyeckoro
kombuHaTa" (HTMK) nona B wuxre yrna ¢ "Pacnagckoin”
cocTaBnAna okono 50%. B HacToAWMIA MOMEHT KOMOU-
HaT pacnonaraeT 3arnacoMm CbipbA MPYMEPHO Ha [ABe
Hepenun. B TeueHue 3TOro cpoka KoMnaHuA naaHupyert
HanaguTb noctaBkm Ha HTMK yrna ¢ waxt Ky3Heukasa v
AbGawesckas ("HOxky3b6accyronb”, Bxoaut B Evraz) 6e3
nepeboes B paboTe NpeanpusaTuA.

Unctaa npubbib OAO "MPCK Ceepo-3anaga" no
MCO®O B 2009 r. cHM3MIacb B 25 pa3 no cpaBHEHUIO C
npeabiayLwnumMm rogom 1 coctasuna 48,263 mnH. py6. O6
3ToM coobuwaeT npecc-cnykba KomnaHuu. Bbipyuka
kKomMmnaHuu B 2009 r. Bblpocsia Ha 15,1% no cpaBHEHUIO ¢
2008 r. n coctaBuna 26,7 mnpa. py6. JonrocpouHblie
obA3aTenbCcTBa KOMMNaHWM B TeYeHMe OTYETHOro ne-
pviofa Bblpocsn Ha 36,4% n Ha 31 gekabps 2009 r. co-
cTaBunn 6,641 mnpa. py6., KPaTKOCPOUHbIE - YMEHbLUW-
nnco Ha 1,3% - po 6,464 mnpg. py6.

ADK "Cuctema" Hauana obbegnHeHue cBouX Terne-
KOMMYHUKaLMOHHbIX aKTUBOB MOA4 €AVHON TOProBoOW
mapkon MTC. lNMpegnonaraeTca, Yto K KoHuy 2011 r. B
pamKax rpynnbl KOMMAHUIA OCTaHyTCcA ABa OpeHpa -
MTC n MITC. B npouecce nHrerpaymm Toproble MapKu
"Komctap" n "Crpum" 6yayT nocTeneHHO 3amMelueHbl
6peHgom MTC. [Ins obecneyeHuna naaBHOro nepexoga
O6yneTr npedycMOTpeH nepuod, Korga npoayKTbl Ans
MacCOBOro CermMeHTa, paHee MpoABMraBlIMecA Moj
ToproBon mapkon "Ctpum", 6yayT npegnaratbca nop
6peHgom "MTC Ctpum".

[To marepumanam razet «Begomocty, «KoMMepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru v gp.

OAO «MpomcBasbbaHk», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBeCTULIMOHHOTO AlenapTamMeHTa, T. 777-10-20(po6. 704733), e-mail: ib@psbank.ru



O MpomcBsA3bOaHK

O6nuraunm B MHOCTPAHHOW BasioTe

. 3-mec 3-mec 12-mec 12-mec
NHoukaTtop 11 mai
Makc. MUH. Makc. MWH,
UST'2 Ytm, % 0.84 117 0.79 1.40 0.67
UST'5 Ytm, % 2.23 2.74 2.16 2.92 1.96
UST'10 Ytm, % 3.53 3.99 3.40 3.99 3.09
UST'30 Ytm, % 4.42 4.84 4.20 4.84 3.96
Rus'30 Ytm, % 5.22 5.69 4.77 8.04 4.77
cnpap kK UST'10 169.0 226.6 95.8 461.7 95.8
OvHamuka cnpsgos K UST'10
350 +
300 A F 600
250 +
200 F 400
150
Brazil spread Mexico spread
100 ~ . F 200
Russia spread EMBI+ spread
l
Bl
0 CD§ Russia 1Y (no. LI.IK.? o
HoA-09 AHB-10 map-10 mMan-10
JInpepbl nafeHna 1 pocTa pbiHKa BanoTHbIX
KopropaTrBHbIX 06aMraumn
zos-11 | EEEI
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VTB-12 34.6
RussAgrBank-14N 37.0
TMK-11 377
AllianceQil-14 (CNV) 45.0
RussAgrBank-10 50.3
PSB-12 735
KuzbassRU-10 83.9
Raspadskaya-12 89.6
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M3meHeHne pox-cTn B 6a3ncHbIX NyHKTax (6.n.) 3a 11/5/2010

O6nuraumm KasHauerncrtea CLUA

OonTumu3sm MHBECTOPOB 10 110BO4Y IMPUHATUA IKCTPAOPANHAPHOro
iaHa criaceHus peyum v gpyrux rnpobremHeix crpaH EC 6bicTpo
UCCAK, T.K. OH I7106a/IbHO HE PELLAET [OJIFOBbIE MTPOO/IEMbI EBPO3IOHDI.
Kpome roro, B CMU noasuiace nHpopmaymns, 4yto Bcieq 3a Goldman
Sachs npaBooxpaHutesibHble opraHsl CLUA n3yyaror yyacrne Morgan
Stanley B cgenkax ¢ CDO. Bkyrie ¢ OT/IMYHO MPOLLIEALLVIM pa3melLlye-
Huem UST'3 Ha S38 MpLg. KOTHUPOBKU treasuries BYEPa rpeumyLyecT-
BEHHO BbIPOCIN - goxogHocTe UST'10 cHuznnacb Ha 1 6.1 — 4o
3,53%, UST30 — ocrasiace Ha ypoBHe 4,42%.

Sndopma MHBECTOPOB MO MoBoAy NpUHATUA EBpoco3om nakeTa
$purHaHCcoBOM Nomowm Ha €750 mnpA. 4OCTaTOYHO ObICTPO pa3Bes-
nacb — GpMHaHCOBbIE BAMBAHUA MOTYT NMLLIb OKa3aTb KpaTKOBpeMeH-
HYIO MOAAEPKKY MpobnemMHbiM cTpaHam EC, ogHako rrro6asibHo He
PeLLatoT ux rnpobremy C pactyiymumu geguyuramy orgxetos. B pe-
3ynbTaTte, BYUepa anneTuT K PUCKOBAHHbIM akTMBaM 3aMeTHO CHU3WJI-
CA, UTO OKa3asno nopaepKy rocbymaram CLUA.

Kpome Toro, no6aBmno HEPBO3HOCTU Ha PbIHKK U cTaTbA B The Wall
Street Journal, KoTopbIi coobwun, uto perynsatopbl CLUA m3yyvaior,
He BBogu /i Morgan Stanley uHBeCTopoB B 3a6/1yKAEHHME, yHacTBYys
B caenkax no npopaxe CDO - ecTb NOAO3PEHME, YTO B OTAENbHbIE
MOMEeHTbI 6aHK Mrpan Ha nageHve JaHHbiXx 6ymar. AKTMBHas Kamna-
HUA, pa3BepHyTas NpoTmB HGaHKoBcKoro cektopa CLUA, nogpbiBaeT
JoBepue NHBECTOPOB, YUTO MOXKET HEraTUBHO OTPA3nUTCA Ha Bcel pu-
HAaHCOBOW CUCTEME CTPaHbI.

Ha ¢oHe Takoro He CAMWKOM OMNTUMUCTUYHOrO HOBOCTHOro ¢oHa
ayKkyMoH no pasmetyeHuto UST3 Ha S38 maps. npoLues KpaviHe yc-
feuHo — CNPoC NPeBbICUA NpeanoxkeHne B 3,27 pasa, UTo CTano Mak-
CUMasbHbIM NOKa3saTtesieM ¢ HoA6pA 2009 r.

CyBepeHHble eBpoobnurayum PO u EM

[Tocne pasmi B MOHEAENIbHUK, BYEPA POCT PbIHKOB rocoymar pa3su-
BaroLYNXCA CTPaH Obl1 JOCTATOYHO CKPOMHBIM, COMPOBOXAAOLMIICA
YyKpenneHuem gosnanapa CLUA v cHuxeHnem yeH Ha HegTb. [Joxos-
HOCTb Bbinycka RUS30 Buepa Bbipocia Ha 1 6.r. — go 52%, RUS20 -
CHU3Mack Ha 3 6.11. — 4o 5,39% rofgosbix, Crip34 MEXAY POCCUVICKUMM
v amepuKaHckumu 6ymaramu (Rus’30 n UST'10) paciuvipmrica Ha 2 6.11.
-0 169 6.11. IHgexc EMBI+ cHuzmica Ha 4 6.r1. — go 2917 6.11., yTo rioka
ewye Ha 60 6.11. 60/1bL1€ MUHUMYMOB T.I.

Mommmo ob6ecnoKoeHHOCTH MHBECTOPOB OTHOCUTENIbHO AONIroCpoY-
HbIX NMepcnekTmne I'IpO6J'IeMHbIX CTpaH €BPO30Hbl, KaK Mbl OoTMe4Yann
BYepa, NHBECTOPbI HerarBHO BOCTIPUHAIIN JaHHbIe 10 MH¢/7,qL[Ml/I 3a
aripesib B Kurae, KOTOpaA npoao/iXkmia pactn — 3TO FpoO3NT CKOPbIM
npnHyanTenbHbIM OXNnaXgeHnem sKOHOMUKN CTPaHbl.

Ha stom doHe commodities Buepa Bbir/iggenm JOCTATOYHO c/1a60.
Kpome Toro API Bo BTOpHMK coobLun 06 yBennueHnm 3anacoB HebTur
B CLLIA Ha npownon Hegene Ha 362 TbiC. 6app.

Mbl oXxupaem, 4yto B OnmKariwee BpemsA cyBepeHHble bymarn EM
11POLOIIKAT KOHCOINANPOBATHCA [10C/1€ KOPPEKLYMU, NMPU 3TOM, POC-
cucKme Bymarm OTHOCUTENIbHO BbiMyckoB MeKCuKK BbIrAAAT oTyac-
TV NepenpofaHHbIMU.

KOpI'IOpaTI/IBHbIe eBp006nv|rau,|/||/|

Toprn B KOpPNoOpaTMBHOM CErmMeHTe POCCUNCKMX eBPOOOHOOB BO
BTOPHUK MPOXOAUIN NPV HEBbICOKOM aKTUBHOCTU MHBECTOPOB. lMpun
3TOM CTpaTernyeckmne VMHBECTOPbl BUepa CTPEMWINCL MPOJOIXKNTb
COKpalleHMe CBOMX Mo3uuni no bymaram nocsie oTCcKoka HakaHyHe.
OTO roBOPUT O HEyBEpPEeHHOCTM MHBECTOPOB OTHOCUTENbHO Aalb-
Helwemn cTabunbHOCTU Ha pbiHKax. Ha aTom ¢oHe fo KoHUa Hepenu
Mbl OXXVAAEM COXpaHeHMe HOKOBUKA, HE NCKI0YAA Crofi3aHne KoTu-
[POBOK BHU3.

OAO «IMpomcaasbbaHk», MockBa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
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O MpomcBA3bOaHK

PybneBble obnunraummn

Kpusbie goxogHoctn OD3 n NDF Ha 11/5/2010
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Jlnpepbl obopoTta 3a 11/5/2010 (gox-ctb no Close)

EBpXona® 3 (11.1%)
lOr®unHCep01 (15.8%)
3eHuT 6061 (6.3%)
Mlop49-06 (8.6%)
MPCK tOra 2 (9.9%)
MTC 04 (7.2%)
PXA-1006n (8.7%)
EspXona® 1 (11.2%)
MKB 04061 (8.4%)
Tatren.c.B (8.4%)

Jlnpepsbl n ayT

KM3-Our 01 (%) |
KpacHonKp2 (%)7
Hatyplpoa3 (24.1%)
MKB 0406n (8.4%)
I0T5iip®B0-1 (12.6%) |
M-UnpycTp2 (%)7
WHnpom 02 (%)7
MeTap® 01 (%)7
Ork-6 0106 (11 .9%)7
CesKab 03 (%) |

cangepbl 11/5/2010 (gox-ctb no Close*)
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M3meHeHune ueHbl 3a 11/5/2010, B %

* poxoAHOCTb cBbiwwe 100% rogosbix He NPBOAUTCA

O6nurauuun denepanbHOro 3amma

B cexkTope py6riespix rocbymar PO akTMBHOCTb MHBECTOPOB OCTAET-
CA Ha HU3KOM YPOBHE - 00N OO6BEM TOPros B OCHOBHOM PEXUME
BYEPa OKa3aJsICcA HuKke 1 Mipg. pyb., a Y1uc/io c4es10K CoCTaBuIo Bce-
ro 23. Bripoyem, B4epa 6b1/1 3aMETHbIE POOKUE MTOKYITKN KOPOTKMUX
OMD3 Ha PpoOHE OTHOCUTESILHO CTabMIIbHbIX CTaBOK NDF.

BHewWwHAA HeCcTabWIbHOCTb Ha PbIHKAX HEratMBHO OTPAXAaeTcsa Ha
craBkax NDF, KoTopble He crewaT CHMKaTbCA nocsie Koppekunmn B
MATHULY — BYepa CTOMMOCTb rogoBoro KoHTpakta NDF BHOBb Tec-
TUpoBana oTMeTKy B 5%. CeroHsa HabnogaeTcs CHMXKEHUE CTaBOK
no 4,78%.

Yto KacaeTca cnpsgos mexay KpmsbiMn NDF n O3, To B KOPOTKOM
KOHLIe OHM MPaKTUYEeCKN OTCYTCTBYIOT, @ MO AJIMHHbBIM BbIMyCKam —
poxonAat go 100 6.n. OgHaKo, yunTbiBas HEOAHO3HAYHbIA BHELIHWN
GOH, IMKBUAHOCTD B J/IMHHOM KOHLE KPUBOWV IMPaKTUYECKU OTCYT-
CTBYeT, a COKpaTMBLUME CBOU MNO3NLUN Hepe3nOEeHTbl NoKa He crne-
LIAT BO30OOHOBAATb MOKYMKMU.

B pe3synbTate, Mbl OXWOAEM KOHCOIMAALNIO PbIHKA Ha TEKYLLNX
YPOBHAX 0 KOHLA Hefenu.

Jlnpepsbl pocta 1 nageHus cpean O®3 3a 11/5/2010, 8 %
003 46018 | 1.00
00325073 | 0.50
003 25069 | | 025
003 25059 | 010
o3 250647 0.05

01346002 -0.20

-0.4 -0.2 0.0 0.2 0.4 0.6 0.8 1.0 1.2

KopnopaTtusHble obnurauum u PuMOB

Boripeku BYepaliHemy BHeLWHEMY POHY, Cr1oCOOCTBYIOLEMY OTCKO-
KY [POCCUVICKOro fOJIrOBOroO PbIHKA 10C/1€ KOPPEKLMY B MATHULY, B
cpeqy rpuv HEBbICOKOY aKTUBHOCTU MHBECTOPOB Ha PbIHKE Mpeos-
71843711 [IPOJaXU — BCIE 3@ HEPE3NAEHTaMM, BbIXOLUBLUNMY U3
PbIHKA Ha [IpOLION HEAEJIE, COKPAaLYath MOPTHEN IPUHAIINCS
POCCUICKNE YYACTHUKU. BmecTe C Tem, yunTsIiBasa cutyaymnto Ha MbA
C py6r1eBosi INKBUAHOCTBHIO, TEKYILYNE YPOBHU KOTUPOBOK OOJIIIa-
Luvi BbITTIAAAT MPUBJIEKATEIbHO /1 [MOKYITKU.

O6bem 6aHKOBCKOW NIMKBMAHOCTM BYepa goctur 1,4 TpnH. pyb. —
MakKcumyma ¢ Hayasia roga. Ha astom ¢oHe MHOeKC CTaBOK MO OfHO-
AHeBHbIM KpeamnTam MosPrime coxpaHAeTcAa Ha ypOBHE UyTb Bbille
3,0% roposbix. Ha Haw B3rnag, [OMONMHUTESNIbHYIO YBEPEHHOCTb UH-
BeCTopamM [OJIKHa [aBaTb AMHaMMUKa HaLMOHANbHOW BasnkoThbl, KO-
TOpaA aKTUBHO OTbIMPbIBAET MOTEPU MPELbIAYILYEV] HELEMN - CTON-
MOCTb OMBANIOTHONM KOP3WHbI BUYepa cHM3unacb Ha 10 Kom. — fo
33,87 py6., cerogHa — TepseT ewe 15 kon. (33,72 py6.).

Ha Haw B3rnsag, BUYepawHmMe npofakn 6ymar CO CTOPOHDI pOCCVIVI-
CKUX Y4aCTHUKOB Ha PblHKE BbIrnAagenn HeCKOJIbKO 3ano3gaJibiMn —
BEPOATHO, UT'POKN pellnin oCTtatbCA Ha OMMHHbIX BbIXO4HbIX B 6y-
Marax M BO BTOPHWMK MNope3aTb CBOU Nno3unynn. OpHako OaHHbIN
d)aKT roeopuTt 06 oTCcyTcTBun CcTabusIbHOCTU HA PbIHKax M,VCTOI/‘iLIM-
BOrro pa3Bopora KOTHPOBOK.

BmecTe ¢ Tem, n3bbiTouHaa pybneBas NMKBUAHOCTb U HU3KME CTaB-
Kn Ha MBK genator nokynky nogeiesesLx 6ymar rnpuBeKaTesis-
HOVJ — Ha TeKylWMN MOMEHT Crp3f Mexay OOHOAHEBHOW CTaBKOW
PEMO LBP n cpepHein goxogHoCTbio 6ymar | swenoHa pacwmpunca
8o 250 6.n. no cpaBHeHuto ¢ 130 — 150 6.Mn. 4O KOpPPEKLUUM Ha PbIH-
Kax. Mo 6ymaram Il swenoHa cnpag cocrtasnaeT noutn 400 6.n.

OAO «lMpomcBsazbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
AHanuTnyeckoe ynpasneHne IHBeCTULMOHHOIO AenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru



‘P‘ﬁ' MpomcBaA3b0aHK O6AMrauNOHHbIV KaneHaapb

Bbinnatbl KynoHoOB MoraweHnsa v opepThbl

o0 baHk 3eHur, 3 23934 mnH. pyb6. o MNatepouka OuHaHc, 1 MoraweHne 1.50 mnpg. py6.

o benropopckas obnactb, 31001 41.78 MJTH. py6. o EBPP, 1 MoraweHne 5.00 mnpga. py6.

o Matepouka OrHaHC, 1 85.64 MJTH. py6.

- PXLG TOPAANN rcco 15 o010 | ]| 200] wpa.pyo]
o PXAO,7 188.25 MJTH. py6. o Pecny6nuka Caxa, 25006 MoraweHne 2.00 mnpg. pyo6.

o Poccus, 25063 463.80 MJTH. py6. g MPCKYpana, 2 MoraweHne 0.60 mnpg. py6.

o Poccma, 46017 1496.00  msH. py6.

nATHULA 14 mas 2010 T. _ mnpa. pyo6.
yetBepr 13 mas 2010 . 749.85 MJTH. py6. 0 baHk 3enurT, 3 OdeprTa 3.00 mnpa. pyo6.
Y!

O BTB-JInsmHr OuHaHc, 1 15032 msH. py6.

o0 KpacHoApckni kpain, 34004 296.00 MJTH. py6. o CUK JesenonmeHT-iOr, 1 MoraweHne 1.00 mnpg. py6.
o MPCK Ypana, 2 25.13 MJTH. py6. o Cepgbmoit KOHTUHEHT, 2 OdepTa 7.00 mnpga. pyo6.
0 MuHunctepctBo ¢uHaHcoB Camapckoii obnactu, 2500 85.28 MJTH. py6.

o MuHouH Pecnybnukn Caxa (Akytua), 25006 19.94  mnH. py6. _
o IOTKTIK-8, 1 139.62 MJTH. py6. o baxetne-1,1 MoraweHne 1.00 mnpg. py6.

0 Bonrorpaackas obnactb, 25003 MoraweHne 0.55 mnpg. pyo6.

nAaTHMUA 14 madAa 2010 r. 463.91
o Benropopackas obnactb, 24003 61.56  mMnH.py6. |BEUEEPINTELPINONS _ mpg. pyo.

o Meuen, 5O-1 311.65 MJTH. py6. o ApamaHT-OuHaHc, 2 MoraweHne 2.00 mnpa. pyo6.
0 MuHunctepcTBo ¢uHaHcoB Camapckoin obnactu, 3400 90.70 MJTH. py6. o AgmuHuctpauma ropoaa Tomcka, 3 [lNoraweHune 0.50 mnpg. pyb6.
o Cneycrponi-2, 1 MoraweHne 2.00 mnpga. pyo6.

cy660Ta 15 mas 20107 891.15
o AVXK, 10 11778  mnH.py6.  LGAGUIEPANVERDININS _ 24.18] mnpa. py6.

o AUXK, 14 663.25 MAH. py6. 0 Cnoptmactep OuHaHc, 1 MoraweHne 3.00 mnpg. pyo6.
o AUXK, 9 9130  maH.py6. O O6beguHeHHble KoHauTepbl-OuHa  OdepTa 3.00 mnpg. pyo6.
0 MepBblii noTeuHbln areHT AVXKK, 1A 18.82 MAH. py6. O PX,9 Odepra 15.00 mnpa. pyb6.

o Pasrynan-OuxaHc, 4 OdeprTa 3.00 mnpg. pyo6.
o Pann In3unHr OuHaHc, 1 Odepra 0.18 mnpg. pyb6.
0 Mocobnras, 1 150.40 MJTH. py6.

BTOPHUK 25 maa 2010 . _ 10.80] mnpa. py6.
BTOPHMK 18 maa 2010 . 2 685.40 o MITC, 5 MoraweHne 1.50 mnpa. py6.

0 Bonrorpagckas obnactb, 34001 31.71 MJTH. py6. o YKCIK, 1 MoraweHne 1.00 mnpg. py6.
o MTC, 4 2505.60 mnH. py6. O HC-¢puHaHC, 1 Odepra 2.00 mnpa. pyo6.
o CUK desenonmeHT-tOr, 1 89.75 MJTH. py6. o MO TpaHcTexCepsuc, 1 Odepra 1.00 mnpg. py6.
o Comnlpynn, 1 5834  wmnH.py6. O lMpomceAsbbaHK, 5 Odepra 4.50 mnpg. pyo6.

o YK CeHatop, 1 Odepra 0.80 mnpg. pyb6.

cpepa 26 maa 2010 . _ mnpa. py6.

o WpkyTckas obnactb, 31004 MoraweHne 1.20 mnpa. py6.
o MPCKYpana, 1 Odepra 1.00 mnpg. py6.
yetBepr 27 mas 2010 T. _ mnpa. py6.
o FKCAXO, 1 Odepra 2.00 mnpa. pyo6.
o ABTOBA3, 4 OdepTa 5.00 mnpg. pyo6.

[MnaHmpyembie BbiNyCcKu obnuraijmm

yetBepr 13 masa 2010r. 2.00}
& - il 40 M Bbinnatbl KynoHoB M odepTbl U NOraleHns.o

o WHTypucr, 2 200 wmipa.py6. | s S
naTHuLa 14 mas 2010 T. mnpa. pyo. 20 S’E o0
204 H Q 4.0

0 baHk ABaHrapg, 3 1.50 mnpg. py6. 2 S
uetepr 20 mas 2010 T. MApA. pyo. 1992 i l - iy
o flpocnasckas obnactb, 34009 3.00 mnpg. py6. 0.0 ‘ ‘ ‘ ‘ ‘ r 0.0

12.mam 13.mam 14.manm 15.man 16.man 17.man

OAO «[lMpomceazbbaHK», MockBa, yn. CMupHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHve VIHBECTMLIMOHHOIO AenapTaMeHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru



@ lNpomcBA3bOaHK MaKpO3KOHOMUYEeCKas CTaTUCTUKA

cpega 12 masa 2010 .
0 09:00 AnoHuA: VIHaeKc onepekaoLwmnx MHANKATOPOB 3a MapT [MporHo3s: 99.3
0 10:00 l'epmanus: Mpupoct BBl 3a 1 kBapTan MporHo3s: 0.0% k/k, 1.2% r/r
0 12:30 BenukobputaHus: YpoeHb 6e3paboTuubl 3a anpesb MporHos: 4.8%
0 12:30 BenukobputaHus: YpoBeHb 6e3paboTuubl 3a MapT MporHos: 8%
0 13:00 EBpo3oHa: Mpupoct BBIM 3a 1 kBapTan MporHo3: 0.1% k/k, 0.4% r/r
0 13:00 EBpo3oHa: [TpomblLuneHHOe NPOU3BOACTBO 3a MapT
0 13:30 BenukobputaHus: ExxekBapTanbHbli OTueT baHka AHFMK Mo HGRALUK
o 16:30 CLUA: Canbao ToproBoro 6anaHca 3a mapTt MporHos: -$40 mnpa.
o 18:30 CLUA: 3anacbl HebTn 1 HedTeNPOAYKTOB 3a Hefento Jo 7 Mas
0 22:00 CLUA: ExxemecsauHbIi oTUeT No GrogkeTy 3a anpenb MporHos: -$21.5 mnpga.

yetBepr 13 maa 2010 .
O EBpo3oHa: BoixogHol B Fepmanmu, OpaHumu, Weelhinapun
0 Benukobputanus: UHaekc nosepusi notpebutenein 3a anpesnb MporHos: 74
0 03:50 AnoHusA: [leHexxHbIn arperat M2 3a anpenb MporHos: 2.5%
0 03:50 AnoHua: Canbao nnaTexxHoro 6anaHca 3a mapT MNporHo3: ¥1490.0 mnpa.
0 09:00 AnoHua: OTueT DKOHOMMYECKX obo3peBaTenel 3a anpenb MNporHos: 47.8
0 12:30 BenukobputaHus: Canbfo Toprosoro 6anaHca 3a Mapt MporHos: -£6.5 mnppa
0 16:30 CLUA: KonnuecTtBo 3aABOK Ha nocobue no 6e3paboTtue 3a Hegento go 8 mas MporHos: 440 Tbic
0 16:30 CLUA: lHgekc ueH Ha umnopT 3a anpenb MporHos: 1.0%
o 18:30 CLUA: 3anacbl npnpoAHOro rasa 3a Hegento go 7 mas
0 20:30 CLUA: BoictynneHue rnaebl OPC b.bepHaHke

nATHMUA 14 maa 2010 .

0 16:30 CLUA: Po3HunuHbIe npogaxu 3a anpenb MNporHos: 0.5%

0 16:30 CLUA: Po3HMUHbIE Npofaxku 3a NCKNoYeHneM Npogak asTomobunel 3a anpenb MporHos: 0.6%
0 17:15 CLUA: MpombiwneHHOe Npon3BOACTBO 3a anpenb [MporHo3s: 0.5%

0 17:15 CLUA: icnonb3oBaHMe Npon3BOACTBEHHbIX MOLLHOCTEN 3a anpenb [porHos: 73.6%

0 17:55 CIUA: lHaeKc HacTpoeHus notpebutenen ot YHmMBepcuteta Muymrara 3a man MporHos: 73.5
0 18:00 CLUA: JenoBble 3anacbl 3a MapT [MporHo3: 0.4%

OAO «MpomcBasbbaHK», MockBa, yn. CMmynpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ MpomcBsA3bOaHK

MHBECTULNOHHBbIN AenapTameHT
T..+7 (495) 777-10-20 po6. 70-53-03, 70-20-00
.1 +7 (495) 777-10-20 pob. 70-47-37

E-mail: ib@psbank.ru

PykoBoAcCTBO
3!/|6apeB Aennc Anekcanpposuy PykoBogutenb genaprtameHTa 70-47-77
Zibarev@psbank.ru
TynuHoB [leHnc BaneHTUHOBUY
P 70-47-

Tulinov@psbank.ru YKOBOAMUTENb AenapTameHTa 0 38
MuneHuH Ceprein Bnagumuposuy

70-47-94
Milenin@psbank.ru 3amecTuTenb pykoBoauTens genaptameHTa 0-47-9
Cy660TMHa Mapusa AnekcaHapoBHa 3amecTuTenb PyKoBOAUTENS AenapTaMeHTa 70-47-33
Subbotina@psbank.ru Py P
AHanutunyeckoe ynpasieHune
rp.muKe.qu Omntpun AnekcaHgposuu PbIHOK O6AMFaLIWil 70-20-14
Gritskevich@psbank.ru
MOHaCTblpLUMH Amvtpunia Bnagumuposny -, oBAMraLMii 70-20-10
Monastyrshin@psbank.ru
)Kapyu<os Esrenvit l0pbesuy PbIHOK o6nuraumin 70-47-35
Zharikov@psbank.ru
Laros Oner bopucosuu PbIHKI aKLWI 70-47-34
Shagov@psbank.ru
3axapoB AHTOH AnekcaHApOBuY BanioTHbIE PbIHKM 70-47-75
Zakharov@psbank.ru
YnpaBsneHune TOproesnu n npoaaxx
Nan¢unos AnekcaHgp Cepreesuny CUHAMKaLMA 1 MPOAaXM Mpsamoii: +7(495) 228-39-22
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 go6. 70-20-13
FlanamuHa UpuHa AnekcaHppoBHa CuHANKALMA 1 NPOAAXKMN Mpamoi: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
MasneHko AHaTonuin IOpbeBuyY Tpeinep Mpsmon: +7(495)705-90-69 vnn
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
Pbibakosa lOnua BukToposHa Tpengep Mpsmolt: +7(495)705-90-68 mnun
Rybakova@psbank.ru icq 119-770-099  +7(495)777-10-20 106. 70-47-41
NMuHaeB PycnaH BanepbeBuy Tpelipgep Mpamoi: +7(495)705-97-57 unn
Pinaev@psbank.ru +7(495)777-10-20 pno6. 70-20-23
KoBaneHKo Kupunn Anekceesuuy MexxayHapoaHble Npofaxu Mo6.: +7(916) 810-18-98 unu
Kovalenkok@psbank.ru +7(495)777-10-20 po6. 70-20-92

YHpaBneHme no pa60Te C HESMUCCNOHHbIMU AONTOBbIMU obsAzaTenbcTBamm

bapaHouHukoB AnekcaHgp Cepreesuy Onepauuu c Bekcenamm Mpamoin: +7(495)228-39-21 unn
Baranoch@psbank.ru +7(495)777-10-20 pob. 70-47-96

Hactoawmin nHpopmaLMoHHO-aHaNUTUYECKNI 0630p NPeAoCTaBNAETCA UCKTIOUNTENBHO B MHPOPMALIMIOHHbIX LIeIAX 1 HE COAEePXUT peKoMeHJaunii unm
npeanioxeHunit o copeplueHnn caenok. OAO «pomcBaA3bbaHK» yBeOMIIAET, UTO UCMOJSIb30BaHMe NpeAcTaBieHHoN nHGopMaLnn He obecrieurBaeT 3alynTy OT
yb6bITKOB 1N nonyyeHvie Npubbinu. OAO «MpoMcBA3b6aHK» N €ro COTPYAHUKMN He HeCYT OTBETCTBEHHOCTM 3a MOJIHOTY Y TOYHOCTb NpefoCTaBIeHHOM
nHbopMaLnK, a TakKe NOCNeACTBUA €€ NCMONb30BaHWA, U OCTaBAIOT 3a cO60
npaBo NepecMoTpeTb ee cofleprkaHune B S1Ilo60 MOMEHT 6e3 NpeBapuUTENIbHOro YBeAOMIEHUA.

Hactosawmm yBegomnsaem BceX 3anHTEPECOBaHHbIX 1ML, O TOM, YTO MPU NOAroTOBKe 0630pa 1Cnosib3oBanacb MHbopMauus, nonyyeHHas ns cetm IHTepHer, a
TaKXKe APYrX OTKPbITbIX ICTOYHUKOB MHGOPMaLmnK, paccmaTpuBaeMbiX HAMW Ha MOMEHT Ny6IMKaLnm Kak JOCTOBEPHbIE.

OAO «lMpomcazbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHue NIHBecTULMOHHOro lenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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