Peneccanc |
Kanuran O656piPbIHKa Ao OB BIX 00558

12 nrona 2006 r.

BHYTPEHHWUN PLIHOK Anekcent Moucees +7 495 258 7946

CTpaTerns BHyTPeHHEro pblHKa

CerogHs Mbl He OXWA2EM CYLLECTBEHHbIX W3MEHEeHWA B LieHooOpa3oBaHuu pybneBblIX WMHCTPYMEHTOB. BoamoxHo
He3HauuTeNbHOE CHUXEHME LeH obnuraumin «nepBoro 3LenoHa», KOTOPoe CBSI3aHO C Cyry6o TexXHUYeckumn daktopamm
N He OyaeT HOCWUTb 3aTsKHOW XapakTep. Bo BTOPOM KOpnopaTMBHOM 3LUENIOHE Mbl OXWAAEM pasHOHanpaBlieHHOe
OBWXEHMWe: LieHoBasi AMHaMMKa CpedHEeCPOYHbIX UHCTPYMEHTOB (C Atopauuven [o AByX neT) GyaeT nydwe cpegHen rno
PbiHKY, TOrga Kak AnuHHble Gymarn OygyT HaxoOWTbCst MOA OaBfieHVMEM MpoAaBLOB, Xenawlmx 3adukcMpoBaTb
npubbInb.

Buepa Ha pbiHke pybrieBbix obnuraumii Habnwgancs yMepeHHbI poCT LieH B CaMbIX Pa3fnMyHbIX CermeHTax Ha ¢poHe
HearpeccmMBHOro crnpoca MHBecTopoB. OTCYTCTBME YETKMX CUFHANOB C BHELUHWX OONTOBbLIX PbIHKOB SIBNSIETCH OQHOW
13 NMPUYKH, NPENSTCTBYIOLLMX POCTY TOPrOBOW aKTUBHOCTMN Y4aCTHMKOB PbIHKA.

Anekcel Moucees
TenegpoH: 258 7946

BHELUHWUW PbIHOK Anekcen Moucees +7 495 258 7946

CTpaTeruﬂ BHeLWHero pbiHKa

Cyns no BceMy, Ha 3TOW Heferne NMpoAOIKUTCS NIaBHbIA POCT KOTMPOBOK eBpooGnurauuin B npegasepun nyGnvkaumm
OaHHbIX Mo 6Gespabotuue u uHdnauum B CLUA. Kpome Toro, Ha 6nuwkanive OHWM 3annaHUPOBAHO HECKOMbKO
BbICTYMNSIEHUI BbICOKOMOCTAaBIIEHHbIX YMHOBHMKOB ®PC. OpHako cerogHs 3HauyMMmbIX CcOGbITUI He GydeT, U Mbl
He OXMOaeM CYLLECTBEHHbIX OABVXEHUIN Ha PbIHKE.

Anekcel Moucees
TenegpoH: 258 7946
Hapau3 Cadbixosa
TenegpoH: 258 4356

Bpema Konce Beyc b dakTueckoe [Mpepbipnnge

HWmparop 3a mprop
[ L) [ETE TR POrHo: FHIYE HHE FTHIWE HAE:

10 mrona MsmeHenme ofibema oMMOBRIX 33N3coE hAEIA 18:00 0.5% 0.5% 1.3
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K i i

NH4ECTED OARELLEHMA 33 NONYYEHHEM WNOTEYHBL & wiona 1500 ) ) 5 g
FPEAMTOE [W3MEHEHME 33 Hegenw]
e dup Toproeara Ganadca, USD mapg Azl 16:30 -E4.8 - B34

T WockaEcon ¥ EpE EHN.
“*Tepeoll o TREHHOE IHA'IEHNE.
Herounne: Boomberg

WU3meHenue, %
Crpaua — 1-feHb 1-Hegens C Havyana roga no CerogHAWHWN AeHb EMBl+cnpaa W3meHeHue 3a feHb, 6.0.
0.27

EMBI+ Global 371.6 1.05 0.82 208.0 -1.00
ApreHTuHa 96.4 0.44 323 14.8 363.0 -2.00
Bpasunus 522.3 0.13 0.89 359 245.0 2.00
Bonrapus 590.0 0.020 0.46 -2.54 101.0 3.00
Mexkcuka 325.8 0.16 1.28 -1.49 119.0 1.00
Poccns 4185 043 0.77 -1.73 116.0 -2.00
OAP 135.7 0.17 0.57 -1.28 106.0 -1.00
Typums 2339 0.43 1.33 -3.61 266.0 -4.00

YkpanHa 199.5 0.095 0.62 -2.27 224.0 1.00

WeTounuk: Bloomberg



Anekcent MouceeB +7 495 258 7946

CTpaTerns BanOTHOIO pbIiHKa

CerogHs OOmKHbI ObITb OMybnMKoBaHbl AaHHble Mo ToproBoMy GanaHcy CLUA 3a main. HecmoTps Ha ctabunusauuto
HedTAHBIX LUEH W 3aMeAafieHne pocTa cnpoca Ha noTpebuTenbCckoM pbiHke, AeduumT BHewwHen Toprosnu CLUA
npoAomKkaeT CBOe ABWXEHME OT pekopaa K pekopay (B aTon cBaAsu criegyeT oTMeTuTb Noutn 30%-HbI pocT npodumumTa
ToproBoro GanaHca Kutag 3a man — 0o4eBMOHO, YTO OH Obin 06yCrnoOBMNEH rnaBHbIM OOpPa3oM MOBLILWEHNEM Crpoca
n3 CLUA). Ecnu onpaBgatoTcs onaceHust oTHocUTeneHo AeduumTa BHewwHeToproBoro 6anavca CLWA, gonnap, ckopee
BCEro, oKkaxeTcsa nod aasneHnem. OgHako 3TO AaBrieHne MOXeT ObiTb HUBENMPOBAHO 3ameasieHneM pocta ctaBok ELIB
Ha cboHe HoBoCTel 0 nNnaHax FepmarHum u tanum cokpaTutb B0aXKeTHbIV AedUUmnT.

B Poccun 3adukcupoBaH oyepegHon npodwmumut TOoproBoro 6anaHca (cm. cTatbto  «Malickue rokazamenu
8HeWHemopaosoao banaHca — o4vyepedHol pekopd»). DTO MOATBEPXKAAET Halle MHEHWE O TOM, YTO CYLLEeCTBEHHOEe
YyKpenneHme HOMMHarnbHOro Kypca pyonsi HemsbexHo.

Anekcel Moucees
TenegpoH: 258 7946
Hapeus Cadbixosa
TenegpoH: 258 4356

Bpena Koncencyc o dakmueckoe  Tpeppnng:

HHpratop Ja mprop
[ L TS TR NpOTHO3 FHAYE HAE FHAWE HAE

H
11 wona  Tepmania e MHIHE 10:00 0.2% 0.5% 0.7%

[M3MEHEHHE K NPEABTYLLERY MEcaLy ]
MHAgK: OMTOER: UEH

MHIHE: 10;00 4.9% 5.5% 5.0%

[MSMEHEHHE K 3HANOMYHOMY Nepragy 2005 )

dpaHuMA Caneao Toprogor banadca [EUE mnpa) MaH 10:45 2.1 218 -2
QA BEM NPOMEILNEHHOM NPOWIEOACTES

MramMa  [C yYETOM CES0HHB KONEGEHWA, HIMEHEHHE K Ma 12:00 1.2% 0.9% 8%
MpEAELIEMY MEcaLy)
OBBEM NPOMBEILNEHHOM NPOMSEOACTESR
[ WHETOM KONMHECTEA paboumny JHEH, HIMEHEHHE K Man 12:00 2.2% 2.9% -2 A

aHanorM4HoMy nepuogy 2005 r.)

QA BEM NPOMBILNEHHOM NPOWIE0ACTES

[fE3 YYETE CES0HHEIY KONEGAHWH, HIMEHEHME K MaH 12:00 - 2.9% -B.2%
aHanorM4Hamy nepuogy 2005 )

Banoeol EHYTHEHHUA NPOLYKT EEROS0HEI

12 mrona EC 1B, 2008 13:00 0 5% - 0.3%
[poCT K Npe by LUEMY KESRTRY]
BanosoM EHYTREHHMH NpogykT EBposoHb 115 2006 1300 1.9% ) 179
[pocT ¥ aHanoMYHOMY nepuogy 2005 )
Banoeod NpMpOCT OCHOEHOM kanuTana EeposaHe 1 5. 2006 1300 0.3% ) 0.2%
[POCT K NpembyLUEMY KEIRTANY]
Pacxzogpl rocy japcTe EBposoHe Ha KOHEYHOE 1 5. 2006 1300 0.5% ) 0.0%
NoTpedNeHKe [POCT K Npeapl Ly LLENY KEARTany |
KioHEYHOE NoTpefneHe NoMox0sAHCTE EBposoHEI

1 vB. 2006 13:00 0.7% - 0.1%

(POCT K MPEAYLLENY KEIRTANY)

*Tho W ockoEcom ¥ EpeN €HN.
HTeprcl o TREHHOE SHA'IEHRE.

Hetounm: Boomberg



CpepgHecpo4Hble peKoMmeHaauum

¢ KommeHTapum Komuteta no onepaumsam Ha oTkpbiTom pbiHke PPC CLUA no utoram 3acegaHus, npowieaLero 29 uioHs,
oKasanucb cpaBHUTENBHO MArkMMK, CTano SCHO, YTO B KpeAMTHO-AeHexHow nonutuke CLUA npounsowno onpegeneHHoe
CMeLleHNe akueHTOB: BMecTo 6opbObl ¢ MHNsAuMen ocoboe BHMMaHWe OyaeT yaoensaTbCs NpefoTBpalleHuto crnaga
B 9KOHOMUKE. NI3MeHeHMe NpMOpUTETOB HEMOCPEACTBEHHO OTPA3UTCSt HA PbIHKAaX AOMNIOBLIX MHCTPYMEHTOB, B TOM YuCrie
poccuiicknx espoobnuraumin. KpeautHo-geHexHas nonutuka Tenepb Oy4eT MeHee >XeCTKOW, OfHaKo Mpu 3TOM MOryT
YCUNUTLCA OOMTOCPOYHbIE NHANSALUMOHHbIE OXMaaHusA. B cBoto ovepedb 3TO OOMKHO NPUBECTU K HOpManu3sauum opMbl
KpMBOM AoxogHocTU. Mbl pekoMeHayeM WHBECTOpaM OCTaBWUTb B MOPTAENsX POCCUMICKME obnuraumm C KOpPOTKOW
aropauven, kotopble Obl obecneunnu 3alWTy OT PUCKOB MOBbIWEHUS CTaBok. [1o Hawemy MHeHuio, criegytowme
obnurauun ABNSATCA CNPaBeAnMBO OLIEHEHHbIMU UMM HEeAOOLEHEHHbIMW, UCXOAs U3 (pyHOAMEHTanbHOro KpeamTHOro
aHanusa: Hopunbckuii Hukenb-09, EpasxonguHr-09, Mera®oH-09, Pycckuin CtaHgapT-08 — [ns KOHCepBaTUBHbLIX
nHBecTopoB; u OTkpbIThle uHBecTMUMK-07, Kysbaccpaspesyronb-07 n UCO-10 — onsa 6onee cnekynsaTMBHO HAaCTPOEHHbIX
MHBECTOPOB.

e [leperoBopbl Mexay Poccueinr u MNapuxckum knyboMm KpeOWTOPOB YCMELWHO 3aBEepLUMNNCh, WU YXe K aBrycry
3agomkeHHocTb Poccun B pasmepe USD22 mnpa OyaeT nomHocTbio norawleHa. [locne 3Toro M3 CTPYKTypbl
nHcTpymeHToB ARIES uncyesHeT poccuiickuii puck, BCreacTBue Yero LeHoobpasoBaHve No AaHHbIM Oymaram Oyger
B Gonbluelnt cTeneHn COOTBETCTBOBAaTb YPOBHIO CTpaHoBOro pucka epmanun. Cnpag mexgy ARIES 14 n KO CLA,
COCTaBMALLMIA B HacTosilee BpeMs 65 6. n., gormkeH 6yaeT npubnuanTbes K Hyno. Takum obpasom, noTeHuman pocrta
koTupoBok ARIES 14 coctaeut 400 6. n.

e Ha Haw B3rnsA, NOBbILWEHWEe NPOLEHTHOW CTaBKM Mo JONroBbIM 0b6s3aTenscTBaM, AEHOMUHMPOBAHHLIM B Jonnapax
CLIA, 1 ee cHwkeHve Ha pblHKe pybneBblx obnurauuii cosgaeT cepbe3Hble PUCKU AN UHBECTOPOB, BKIAAbIBAOLLMX
cpeactBa B poccuiickue Bymarn. YkasaHHble PUCKM He pacnpoCTpaHslTCs Ha AEHOMWMHMPOBaHHble B pybnsx
ponnaposble obnuraumm, KoTopble TOpryloTcs 3a npegenamu Poccuun. B gaHHbIR MOMEHT Ha pblHKe NpeacTaBneHbl ABa
Bbllycka Takoro poga obnurauwi: espoobnuraumm BTB-09 u CLN 3kcnobaHka. Mbl pekomeHoyem WHBeCTOpam
OTKpbIBaTb MO HWM AMWHHbIE MO3WLUK, XOTA 3TO MOXET ObITb COMPSHPKEHO C OnpefeneHHbIMU TPYAHOCTSMU B CBSA3M
C OrpaHNYeHHON NMMKBMOHOCTbLIO AaHHBIX Bymar.

e B cekTope pO3HWYHOWM TOProBNM OTMEYaeTCcs pacluvpeHue cnpaga obnuraumn MarHut ®uHaHc Ha oHe HeaaBHero
CHWXXEHUS KOTMPOBOK (MOYT A0 ypoBHS Bbinycka Konerika-2), u Mbl BUOMM 30€Cb MHTEPECHYK BO3MOXHOCTb. Ha Haw
B3rnsa, obnuraumm Mariut ®uHaHC [OMKHbI TOpProBaThbCs C TEMU Xe cnpa3gamu, 4to M obnurauum [aTepouku
n MepekpecTtka (cM. Haw otdeT «Obnuzayuu pPo3HUYHbIX cemel: pacrnpodaxu He 6ydem» oT gesaToro utoHs 2006 r.).
Hawa oueHka obnurauun MarHntT ®uHaHC Bbile TEKYLLEN PbIHOYHOMW, OOHAKO Aaxe Npu B3rMNsAe Ha KOMMNaHUI0 C TOYKM
3pEeHUst pblHKa MOXXHO NPEeAnoSIoXUTb, YTO Cnpag no obnuraumam MarHut duHaHc MoxeT cy3utbcs Ha 35-40 6. n.

e Cpean obnuraumii aBTOMOBUMECTPOUTENBHBLIX KOMMaHUA Hawum (aBOPUTOM Ha CErofHSWHWA AeHb SABrseTcs
nepBbii Bbinyck MTA3-®OuHaHc. C Hawwel Touku 3peHnsi, obnuraumu FA3a He[ooLEeHEHbI MO OTHOLLEHUIO K ClpaBeasIuBoOMy
cnpagy noytn Ha 50 6. n. o Hawemy MHeHUto, cnpaBeanMBast [OXOAHOCTb 3TUX Bymar gomkHa 6biTb Ha 275 6. n. Bbiwe
KpuBon pgoxogHoctn OP3. Mbl oToaeM npegnodTeHve pecTpykTypupoBaHHow komnanun A3 nepen AsToBA3om:
BO-MEPBbIX, pblHOYHas Huwa [A3a nydwe 3awumuieHa OT pacTywei KOHKYPEHLMW CO CTOPOHbI WMHOCTPaHHbIX
npoussoauTenen, a BO-BTOpblX, MA3 umeeT Gonee 4yeTkytwo cTpateruto. Kpome Toro, y MA3a nydwe auHamuka
npoussoAcTea, bonee BbICOKME NokasaTeny peHTabenbHOCTM U HU3Kasa [40NroBasi Harpyska no cpasHeHuto ¢ ABTOBA3om.
Mbl cuntaem, 4to obnuraumm FA3a OOMmKHbI TOproBaTbCsi ¢ Gonee yskum cnpagom no cpaBHeHuto ¢ KAMA3om —
Nno Hallemy MHEHUIO, PbIHOK NepeoLeHnBaeT BO3MOXHOCTb MpenocTaBrneHnst rocyaapctseHHon nopaepxkn KAMASy,
a NepcrneKkTVBbl MEPBUYHOIO pa3MeLLeHNs ero akUmMin Noka OCTaTOMHO OTAANEHHbIE.

e [lpogaxa koHTponbHOro naketa beperoBoro rasoBoro MectopoxaeHus [asnpombanky no3sonut HIK Utepa
yBENUYUTL BbIPYYKY NpuMepHo Ha 30% v cHM3nTbL cooTHowweHne [Jonr/EBITDA ¢ 5x o meHee 2.5x. o Hallemy MHeHWIo,
aTo obecneunT 3HauMTenbHOe YynyylweHue kpeauTHoro kadectBa HIK Wtepa, u Mbl oxupgaem cyxeHusi cnpaga
ee obnurauui npumepHo Ha 70-80 6. n. (go yposHsa obnurauuii TMK-3).

¢ Mol oGpallaemMm BHUMaHWE MHBECTOPOB Ha Tekyllee HeaddekTnBHoe LieHoobpa3oBaHue obnuraumii BonraTenekom-2
n BonraTenekom-3. C Havana utoHa 2006 r. N0 HAcTosAWMIN MOMEHT HabngaeTcs CTPEMUTESbHBIA POCT LOXOOHOCTHU
obnurauun BonraTenekom-2 n BonraTenekom-3, 00ycnoBrneHHbIA, Ha HaW B3rnsd, HAMepeHNneM KOMMNaHun pasmMecTuTb
HOBbI OBMUrauMoHHbIN 3aem (3apernctpupoBaH B PCPP wwecToro uioHs Tekyllero roga). o Halwemy MHEHWIo, pbIHOK
nepeoleHnn gakT peructpauum 1 nnaHbl 3MUTEHTa pPa3MecTUTb HOBLIV Bbinyck netom 2006 r. Kpome Toro, obnurauum
BonraTenekom-2 n BonraTenekom-3 BbIrMagAaT HeOOOLEHEHHbIMM C TOYKM 3pPEHUs OTHOCUTENBHOM CTOMMOCTM
K COMOCTaBUMbIM MO Atopauuy M OTpacneBOW MpUHaZAnexHocTn obnuraumsm YpanceasbuHdopm-6. Ha Haw B3rnsg,
crnpaBeanvBoe 3HayeHne cnpaga Aonrosbix 0b6a3aTenscTB BonraTenekoma k obnuraumsm YpanceasbuHGopma A0MKHO
HaxoauTbcsa B AnanasoHe muHyc 30-40 6. n.

e OTMeHa AMCKPMMUWHALMOHHLIX HOPMAaTMBOB B OTHOLIEHMM OD3 npvBegeT K MUrpauun CpPeacTB M3 KoprnopaTUMBHbIX
MHCTPYMEHTOB nepBoro awernoHa B cerMeHT Od3. Mbl pekomeHOyem K MOKynke TpyM amMopTU3aLMOHHbLIX BbiMycka:
0O®d3 46001, OP3 46002 n OP3 46003 c BLICOKON TEKYLLEWN JOXOOAHOCTHHO.

e [lo HaweMmy MHEHWIO, BaXHble HOBOCTM, CBUAETenbCTBylOLWMEe o Tom, 4yto NCT NAVH n Pocumyuwiectso genatot
nepeble LWarn Ans  MUPHOTO  YPEerynupoBaHWsl KOH(NMKTa, elwe He Yy4TeHbl B KOTUpPOBKaxX oGnurauui
Uct NariH XoHanuHr-2. Tem He MeHee, Mbl He BUOUM MPUYUH AN CYXXEHUSA CMP3A0B B KPATKOCPOYHOW MEpCrneKkTuBe u
pekoMeHayeM nokynaTb 1 gepxatb obnurauum et NanH XaHanuHr-2 o noralueHust.



Okenobank 07 (CLN) ANVHHAs No3nLms 15.06.2006 1001 100.6 1001 100.6 0.38 5.05 -0.29 -3.85

Aries 14 ONWHHas No3uums 19.06.2006 122.2 122.5 124.9 1251 2.45 38.4 -0.39 -6.13
BTB 09 ANVHHAA No3nLms 15.06.2006 99.8 100.3 99.8 100.3 0.025 0.33 -0.29 -3.85
BonraTen-2 ONWMHHas No3uums 27.06.2006 97.9 98.0 99.8 100.0 2.22 54.1 0.18 4.32
BonraTen-3 ANVHHAsA No3nLns 27.06.2006 97.5 97.7 99.8 99.9 2.59 63.0 0.18 4.32
TA3-cbuH AMVHHAs No3nLms 10.07.2006 99.3 99.5 99.3 99.8 -0.12 226  -0022  -3.98
Vet NaitH-2 ANVHHas No3nLms 06.04.2006 99.8 100.0 99.5 99.7 2.60 9.79 -0.44 -1.65
Wtepa ONWMHHas No3uums 30.06.2006 1011 101.3 1011 101.4 0.13 3.92 0.031 0.95
Marrut ANVHHAsA No3nLns 10.07.2006 101.2 101.5 101.2 101.7 -0.29 -53.7 -0.022  -3.98
093 46001 ANMVHHAs No3nLms 15.06.2006 105.5 105.8 1055 1055 0.42 5.62 -0.24 -3.30
093 46002 ANVHHAs No3uums 15.06.2006 109.0 109.4 1094 1094 0.66 8.90 -0.24 -3.30
093 46003 ANVHHAs no3uums 15.06.2006 1114 111.6 1114 1114 0.44 5.93 -0.24 -3.30

* Hoxod om ungecmuyuu 8 pasmepe 100 pyb. (8HympeHHuli pbiHok) / USD100 (8HewHul pbIHOK).

MNaBen Mamamu +7 495 258 7708
MuHduH onybnukoBan ocbmumanbHble nokasatenu cegepanbHOro 6roaxeTa

Buepa MuHuctepcTtBo chuHaHCcoB onybnukoBano oduumanbHble nokasatenu degepansHoro Otooketa 3a SHBapb-UOHb
TEKyLLero roga, KOTopble HECKOMbKO OTNMYAKTCA OT AaHHbIX, NpeAcTaBMeHHbIX areHTCTBoM WHTepdakc AHEM paHee.
Ony6nvKoBaHHbIE MWHWCTEPCTBOM MoOKa3aTenu MNpPakTUYECKU MOMHOCTbIO COOTBETCTBYIOT HalMM oxugaHusMm. Kpome
Toro, nybnukaums cogepxut oueHky BBI, koTopasi HECKONbKO MpEBbLILIAET HalW OXMAaHWUS. TeM He MeHee, B LieNnom
npeacTaBneHHble nokasaTenu COOTBETCTBYHOT HeAaBHO HaMeTuBLUeNcs TeHgeHuun. [loxoabl GiogxeTa 3a OTYETHbIN
nepuog coctasunu 2.9 TpnH. py6. (23.9% BBI1), pacxoabl gocturnn 1.9 TpnH. py6. (15.2% BBI1), a npocduumt coctasun
1.1 TpnH. py6. (8.7% BBI1). B npoueHTHOM oTHOLWeHWUN K BBl yka3aHHble nmokasaTenu okasanucCb HWXKe aHanormyHbIxX
pesynbTaToB Nepson nosnosuHbl 2005 r., 4TO B NepBylo o4epeab CBSA3aHO C ycKopeHnem Temnos pocTa BBl B nocnegHue
Mecsiubl. B uenom gnHamuka GrookeTHbIX NokasaTenen aHanornyHa npoLUnorogHeNn.

Bnadumup MNMaxmrowuH
TenegpoH: 258 7930

Maiickue nokasaTenu BHelWHETOProBoro 6anaHca — ouepegHoOMn pekopa

Buepa BaHk Poccum onybnukoBan mainckue nokasaTenu BHELIHEeTOProBoro 6anaHca, KOTopble MPeB3OLUNM OXUOaHWS
aHanuTtnkoB. OGbEM 3KCmopTa AOCTUI oYepedHon pekopaHon oTmeTkm B USD27.0 mnpa, a nmnopT (USD12.9 mnpa)
ycTynan nuilb YpoBHAM Aekabpsi npowwnoro roga. Canbao BHELWHENW TOProBNy Takke AOCTUITIO HOBOMO MakCcMMyMa —
USD14.1 mnpa. B cooTBeTcTBMM C oLeHkamn BaHka Poccun nnatexHoro 6anaHca 3a nepBoe nonyroave, canbio B UoHe
coctaBuT USD11.3 mnpa, ogHako, No Hawemy MHeHuio, nokasatenb ©yget okorno USD12 mnpa. Takum obpasom,
no ntoram 2006 r. canbao BHelwHen Toprosnu gocturHetr USD139 mnpa no cpasHenuto ¢ USD120.1 mnpg 3a 2005 r.
CnepyeT OTMETUTb, YTO JOBOSBHO BbLICOKOE CanbAo BHELLHEN TOProBnun obycnaenvMeaeT 3HAYUTENbHbIV NPUTOK BamntoThl,
0Kas3bIBaKLLMIN cepbe3Hoe AasneHne Ha pyorb.

Bnadumup NaHmrowuH
TenegpoH: 258 7930

npeﬂﬂTCTBMﬂ K npuBaTtusauuu CBA3bMuHBeCTA YCTpaHeHbI

Kak mbl yxxe coobuwanu paHee, FocyaapcrteeHHas [lyma ytBepauna nonpaeky k 3akoHy «O cBasu», Heobxoammyto ons
nposefeHuss npuatusaumn CasidbMHBECTa. TeopeTuyecku npusBaTU3aumsi MOXET COCTOATbCS B NEPBOW MONOBUHE
cnepytollero roga. 3ta MHGoOpMaLms KOCBEHHO NOATBEPXAAETCS NPaBUTENbCTBEHHBIMW UCTOYHMKaMKU. Hackonbko Ham
M3BECTHO, BCE NPEnATCTBUS K MPOBEAEHMI0 ayKLMoHa (B TOM Yncne co CcTopoHbl Anbda-pynn) ycTpaHeHsbl.

AnekcaHOp Kasbeau
TenegpoH: 258 7902
AHHa KynpusiHosa



JIukBngHoOCTH
Tekylee Mpeabiaywee
WHpaukatop 3HayeHune 3HavyeHue W3meHeHue
nokasarensi | mnokasatens
WHAWKaTopbl IMKBUAHOCTH

OcTaTky CpeACTB Ha KOp. cyeTax KpeauTHbIX opraHusaumii B LIb PO (no P®), mnpa py6. 399.6 4082  -8.60 4
Ocratku cpefcTB Ha kop. cyeTax kpeauT. opr. B LI P® (Mockosckwit peruoH), Mnpa pyo. 285.5 294.8 930 #
OcTaTku JeHeXHbIX CPEACTB KPEaMT. Opr. Ha [eno3nTHbIx cyetax B LB PO, mnpg py6. 143.6 135.1 8.50 4
Canbpo onepauuit LIb PO ¢ 6akoBckum cektopoM, Mipz, py6. -15.6 300 -186 &
3onoToBantoTHble pe3epsbl Poccuiickoit Peaepatun, USD mnpa 250.6 2472 340 &
[leHexHas macca, Mnpg pyo. 25114 2510.2 120 %
[leHeXHbI PbIHOK
Crasku no kpeauty "overnight” (% rogoBbix) * 15/25 1.7512.75 Hlig -
EUBOR - 6 mecsiLieB 3.28 327 0.0022 %
LIBOR - 6 month 5.61 5.61 0.00 -
MosPrimeRate - 1 mecs - % rogosbIx 3.94 392 0.020 4
MosPrimeRate - 2 mecsia - % rogosbix 447 446 0.0100
MosPrimeRate - 3 mecsiua - % rofosbix 4.90 489  0.010 4
PENO
AykumoHHoe aopa3ameltierne OBP - cpeaHeB3BelueHHas cTaBka (% rogoBbIx) 4.99 509 -0.100 4
IMpsimoe PEMO cpokom Ha 1 ieHb - CpeiHeB3BeLLeHHast cTaBka (% roaoBbIx)* 6.00 6.06 -0.060 4
IMpsivoe PEMO cpokom Ha 1 aeHb - 0bbem caenok, Mnpa pyb.** 0.16 153  -151 B
FOREX
EUR/USD 1.2763 12736  0.0027 &
OdpuumansHbii kype EUR/RUB (LB PO) 34.2354 343647  -0.13
OdpmumansHblit kypc USD/RUB (LB P®) 26.9125 26.8558  0.057 &
Obbem Topros Ha BanoTHOM pbiHke (MMBE) — pacyeTbl ¢ NocTaBKoW «CEroaHs» - B MiTH. fonnapos CLUA 706.7050 623.4890 832 &
O6bem Topros Ha BanoTHOM pbiHke (MMBE) — pacyeTsl C NOCTaBKOiA «3aBTpay - B MH. gornnapos CLUA 936.1380 1,114.0830 -1779 #
BecnoctaBoyHbIl hopapaHbli koHTpakT RUB/USD, % craska (180 aHen)* 4.53/5.14 4.46/5.07 Hig ==
[onroBo pbiHok - (MMBB)
O6bem TOProB KOpMopaTMBHLIMM 1 MyHULMNANbHEIMM 0bnuraumsmm (Bkiodas PTIC), Mipa py6.* 6.20 410 210 &
O6bem 61pxeBbIX TOProB (CyBepeHHble pybreBble 3auMCTBOBaHMS), Mnpg py6.* 2.59 0.32 227 &

* [laHHble 3a nocneaHi TOpro.bIi AeHb.
** Mo utoram aykumoHa 3a 03.07.2006.
***o utoram aykuuoHa 3a 06.07.2006. [lata odepTsl - 15.12.2006.

CbipbeBble TOBapbl

(lerERERED, Enuam.  LeHa Vlsmizeuue WU3m.3a r;;enenm, Mam.si/nmecﬂu, U3m.3a T;:/:l mecsAua,  C Hayana roga no ;:eronunmuuu feHb,

Hed1b
WTI USD/6pn 74.2 0.75 0.31 3.50 7.50 215
URALS USD/6pn 68.4 1.54 -1.10 520 5.70 234
BRENT USD/6pn 72.7 0.040 -1.94 6.80 4.50 235
Metannbi
AnomMUHIA USD/iT  2564.5 1.79 0.57 3.70 1.30 12.5
Hukenb USD/r 25500.0 3.45 13.1 28.5 43.7 88.9

3onoto USD/yHy. 6412 -0.040 2.08 6.10 7.20 24.0
Cranb (ropsumin npokar) USDir 605.0 - - 8.00 36.0 59.2
Cranb (xonoaHblit npokar) USD/T  630.0 - - 2.40 21.7 313
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JoxopgHocTb py6neBbix obnuraunmn

K norawenuto K ocpepte K -

Honrosoit Lena YoM 33 Wam.  Cnpaano Msw. Cnpopno Miopa- [flara  [flara Craska Obmem hoiriell

MHCTPYMEHT feHb HOXOA- oo DOXOAHOCTH K " 32 [OXOAHOCTW K LMA noraweHusi odepTbl KynoHa Bbinycka P .
HOCTb « HO (S&P/Moody's/

AeHb KK AeHb KKQ Fitch)
nn. 6.0 % 6.n. 6.n. 6.n. 6.n. ner %  MnH.py6.
003 25057 10379 014 6.34 -457 - - - - 310  20.01.10 740 40817 BBB+/Baa2/BBB
0d3 25058 100.64 0.023 6.05 -1.44 - - - - 170  30.04.08 6.30 40655 BBB+/Baa2/BBB
03 25059 9872 012 659 -3.19 - - - - 394 19.01.11 6.10 19901 BBB+/Baa2/BBB
03 25060 99.05 019 632 -7.68 - - - - 258  29.04.09 580 14898 BBB+/Baa2/BBB
003 26198 96.19 0.084 6.75 -1.69 - - - - 521 021112 6.00 42117 BBB+/Baa2/BBB
003 27019 10445 000 552 -1.14 - - - - 095 18.07.07 10.00 8800 BBB+/Baa2/BBB
003 27020 10430  0.00 589 -1.00 - - - - 1.01  08.08.07 10.00 8800 BBB+/Baa2/BBB
003 27025 10095 -017 551 194 - - - - 090 13.06.07 7.00 25806 BBB+/Baa2/BBB
003 27026 101.30 000 6.34 -0.15 - - - - 244 11.03.09 750 16000 BBB+/Baa2/BBB
03 45001 101.98  0.00 429 -453 - - - - 034 15.11.06 10.00 37808 BBB+/Baa2/BBB
0d3 45002 10054  0.00 1.00 -37.5 - - - - 0.06  02.08.06 10.00 9200 BBB+/Baa2/BBB
0d3 46001 105.52 0.0039 6.03 -1.06 - - - - 133  10.09.08 10.00 60000 BBB+/Baa2/BBB
003 46002 109.38 013  6.63 -3.01 - - - - 425 08.08.12 10.00 62000 BBB+/Baa2/BBB
03 46003 111.40 0.00020 642 -0.24 - - - - 295 140710 10.00 37298 BBB+/Baa2/BBB
003 46010 76.21 000 783 0.15 - - - - 14838  17.05.28 0.00 30000 BBB+/Baa2/BBB
003 46011 7850 000 722 0.5 - - - - 1366  20.08.25 0.00 30000 BBB+/Baa2/BBB
003 46012 60.50  0.00 7.47 0.100 - - - - 1519  05.09.29 121 40000 BBB+/Baa2/BBB
003 46014 10862 0.024 6.74 -0.54 - - - - 553  29.08.18 10.00 58290 BBB+/Baa2/BBB
003 46017 105.82 0.022 6.73 -0.40 - - - - 678 03.08.16 9.00 49967 BBB+/Baa2/BBB
003 46018 109.62  0.00 6.88 -0.070 - - - - 869  2411.21 9.50 44984 BBB+/Baa2/BBB
Py6neBble AonroBble 06A3aTenbCTBa

AsTobaH VHB 10051  -0.48 - - - 1239 2372 839 0.22  23.09.08 28.09.06 14.30 250 -]
ABTOBAS-2 100.79 -0.074 - - - 796 127 349 058  13.08.08 14.02.07 920 3000 -]
ABTOBA3-3 99.90 -0.080 - - -456 8.06 9.13 312 094  22.06.10 26.06.07 7.80 5000 -]
AVDKK 10820 0.00 7.33 -0.40 121 - - - 216  01.12.08 11.00 1070 =]
AKK-2 110.00 000 7.88 -0.20 129 - - - 294  01.02.10 11.00 1500 -]
AVXKK-5 99.79 000 7.60 0.00 51 - - - 466 151012 735 2200 -]
AVKK-6 99.80 0.00 7. 65 0. 00 50 - - - 541 150714 740 2500 -]
AK BAPC-2 99.80 -0.080 - 863 8.60 364 098 22.01.09 26.07.07 825 1500 -- [Ba3/B+
AknBaHk 100.30  0.15 - 1252 217 780 0.76  23.04.09 26.04.07 12.62 600 -]
AnagyLikuh-1 100.30  0.00 11 .78 -0.17 724 - - - 063 08.03.07 12.00 500 -]
AmypmeTann 10056 -0.15 9.78 6.61 355 - - - 231 26.02.09 9.80 1500 -]
Apkaga-1 100.10  -0.040 - - - -446 105.8 651 0.02 28.06.08 19.07.06  0.00 600 —[-]-
Apkaga-2 100.08 -0.049 13.69 270 772 1363 5.15 859 1.96  20.02.09 22.08.07 13.31 700 -]
ApHect OuH 100.00  0.00 - - - 10.52 -0. 030 580 0.76  22.04.09 25.04.07 10.30 6000 -]
BailkansecTkom 101.70 -0.100 9.63 114 476 - 0.88 07.06.07 11.43 300 -]
Bantuka-1 100.86 000 822 -0.15 287 - 130 20.11.07 8.75 1000 —[-]-
Bantumop-3 100.98  0.027 - - - 8.88 -10.4 474 035  15.05.08 16.11.06 11.65 800 -]
BaHk Cotos-1 100.30 034 938 -22.3 369 - - - 164  24.04.08 9.25 1000 CCCH/ -/ -
BarKundun 100.18  0.010 - - - 1279 -2.88 851 044  19.12.08 22.12.06 12.65 500 - /- |CCC+
BaHklpoekt®uHaHc  100.08  -0.050 - - - 1301 538 796 1.03  12.02.09 16.08.07 12.50 500 -]
BatukupaH-3 100.00  0.00 - - - 8.56 -0.010 225 243  09.03.11 19.03.09 830 1500 -]
Benrparkopm-1 10025  0.15 - - - 10 64 -41.7 643 040 02.12.08 05.12.06 10.90 700 -]
BpsiHck 100.80  0.00 10.79 -3.79 679 - - 025 11.10.06 14.00 200 -]
BBJ-2 102.01 0.078 862 -2.25 172 - - - 374 151210 9.00 3000 B+/B2/ --
BBPP 11095 0.030 640 -1.30 -14 - - - 284  11.10.09 10.00 575 -- [Ba2/ -
Buktopus 100.00  0.28 - - - 1012 -54.8 571 054  29.01.09 01.02.07 9.90 1500 -]
BonAGp3-1 100.70  0.00 10.05 -0.43 548 - - - 065 15.03.07 10.95 300 -]
Bonra-1 101.50 -0.14 982 21.6 526 - - - 064 13.03.07 1200 1500 -]
Bonrabypmalu 100.00 -0.020 - - - 1125 832 725 025 08.10.08 11.10.06 11.10 600 -]
BonraTen-2 99.87 017 - - - 843 -8.15 227 221 30.11.10 02.12.08 820 3000 B+/ -/ -
BonraTen-3 99.84 013 873 -484 212 - - - 298  30.11.10 8.50 2300 B+/--/--
Bonwe6Hblit Kpaii 100.01 0.00 - - - 1200 -0.21 778 040  02.12.08 05.12.06 11.75 500 -]
BopoH.o61.-1 10743 0.055 7.68 -5.15 231 - - - 132 151207 13.00 600 -]
BopoH.0611.-3 10720 0.047 862 -1.27 164 - - - 404  27.06.11 10.25 500 —-]-
BTB-4 100.10  0.00 - - - 6.43 -0.060 183 0.68  19.03.09 22.03.07 650 5000 BBB/A2/BBB
BTB-5 99.91 -0.040 - - - 647 550 174 077 171013 26.0407 6.20 15000 BBB/A2/BBB
[a3baHk 100.05  0.060 - - - 11.07 -18.2 691 036  25.11.08 21.11.06 11.00 750 - IB2/ --
la3npom-3 100.85 -025 6.53 492 216 - - - 050 18.01.07 811 10000 BB+/Baal/BB+
la3npom-4 10320 034 732 -11.2 65 - - - 309 10.02.10 822 5000 BB+/Baal/BB+
l"a3npom-5 10140 0.025 648 -242 125 - - - 119  09.10.07 758 5000 BB+/Baal/BB+
l"a3npom-6 99.65 0.024 720 -0.90 71 - - - 274  06.08.09 6.95 5000 BB+/Baal/BB+
a3npombaHk 9728 013 797 -3.60 104 - - - 384 270111 7.10 5000 BB/Baa2/ --
'A3-chuH 99.46  0.092 - - - 9.05 -6.50 352 147  08.02.11 12.0208 849 5000 -]
I'nMocCrpoit-2 10045 017 - - - 1136 -164 621 112  17.03.11 20.09.07 11.50 4000 -]
TOT3K-2 99.90  0.00 - - - 11.93 -0.060 702 092 18.06.09 21.06.07 1150 1500 -]
[T-TOL-3 100.69  0.043 - - - 9.54 -19.1 551 028  18.04.08 20.10.06 12.04 1500 -]
[anbCesab-1 101.65 -0.050 8.18 10.9 404 - - - 035 15.11.06 13.00 1000 -/-/B
Jet mup-L| 9925  0.00 881 0.0 165 - - - 635 26.05.15 850 1150 =]
[x3chCun-2 101.60 -0.094 - - - 790 18.1 361 046  04.12.07 26.1206 13.00 1200 B-/ -/~
[ukas Opxuges 100.00  0.00 - - - 11.79 0.060 714 071 09.04.09 12.04.07 11.30 1000 -]
[viken 9910 031 971 -8.92 279 - - - 380 17.03.11 9.25 3000 -]
[omo-OuH 99.97 -0.030 - - - 1289 579 843 057  14.02.08 15.02.07 1250 1000 -]
[oporoByx-1 100.72  0.00 - - - 827 -1.26 402 042  11.06.08 13.12.06  9.90 900 -]
EBpocepaic 10055  -0.32 - - - 1329 805 903 043  18.12.07 19.12.06 14.00 1500 -]
3eHuT-1 100.05 0.070 8.05 -10.8 344 - - - 068  24.03.07 8.00 1000 - /B1/B
3eHuT-2 99.57 -0.080 875 3.67 252 - - - 232 16.02.09 839 2000 - /B1/B
VxABTO-1 98.60 -0.31 13.29 53.6 872 - - - 065 14.03.07 10.70 1200 -]
MxMaww-2 101.59 -0.030 - - - 998 473 571 044  17.06.08 19.12.06 13.55 1000 -]
V/IMnakchaHk-2 99.63  0.00 - - - 8.02 0.12 330 077 20.04.08 25.0407 750 1000 BB+/A2/BBB-
VMnakc6aHk-3 101.15  0.025 - - - 7.86 -3.69 306 082 13.11.09 16.05.07 925 1300 BB+/A2/BBB-
VHkom-Jlaga-1 102.01 0.11 - - - 1023 -329 600 041 22.11.07 14.12.06 17.00 700 -]
VHkom-Jlapa-2 100.05 -0.025 - - - 1216 468 769 058  12.02.10 16.02.07 11.75 1400 -]
VIHKOM®UH-1 100.02 -0.28 1341 179 766 - - - 171 28.03.09 1270 1250 -]
ViHmapko 100.18  0.00 - - - 9.64 -0.39 536 045 19.12.08 22.12.06 9.85 1000 -]
VHnpowm-2 100.02  -0.025 - - - 1094 847 904 0.02  15.07.10 20.07.06 12.00 1000 -]
VHnpom-3 10020  0.15 - - - 1069 -19.6 588 0.84  18.05.11 23.05.07 10.70 1300 =]
VHTerpa 10140 033 1013 -14.7 388 - - - 235 20.03.09 10.50 2000 -]
VpkyT.06m.-1 10122 -0.035 795 581 359 - - - 050 22.07.07 10.50 825 Bt/ -/ -
VpkyT.061.-2 10049 0.040 7.02 -31.8 302 - - - 016  07.09.06 10.00 1050 B/ -- /-

MpkyT-3 100.90  0.00 8.65 -0.010 182 - - - 351  16.09.10 8.74 3250 EYEVES



K noraweHuio K ochepre
WM.  Cnpaano Wam. Cnpagno [wpa- [ara fata CraBka OGbem

er,qyruuﬁ

Honroeon U3m. 3a

Liena Toxop- ' Doxop- WTUHF
MHCTPYMEHT AeHb Lo 3a onolﬂ?ﬁf'm K oce A::b ono.lcélr(lﬁc'ru K LWA noraweHusi oepTbl KynoHa Bbinycka (S&nggr?)dyld
n.n.  6.n. % M. .M. 6.n. 6.n. ner % .pyo.

Uekutum-1 101.63 13.68 - - - 0. 24.12.06 -]
Uekutum-2 100.00 0.00 - - - 13.09 0.020 783 122  05.11.08 07.11.07 12.50 500 =]
Ut Nain-2 99.54 -0.085 - - - 1323 263 906 0.37  22.05.08 23.11.06 11.59 3000 B-/ -/ --
Wtepa 10122 0.065 899 -5.39 360 - - - 134 07.12.07 9.75 2000 -
Kamas-2 99.48  0.025 - - - 8.90 -1.30 290 2.00 17.09.10 19.09.08 845 1500 -]
Kamckas gon.-1 99.95 -0.080 14.27 155 981 - - - 058  15.02.07 13.50 100 )]
Kamckas gon.-2 99.99  0.090 - - - 1422 -36.0 1019 0.27 17.10.07 22.10.06 13.50 200 T
Kapenus-9 99.90 0.00 827 -0.040 161 - - - 308 02.06.10 8.40 500 - /- [B+
KUT ®un 10041  0.010 - - - 9.71 -3.25 544 0.44 18.12.08 17.12.06 10.50 2000 CCC/ -/ -
Komu-5 108.35 0.00 742 -1.24 203 - - - 134 241207 14.00 500 -- [Ba3/BB-
Konerika-1 100.92  0.070 - - - 782 -184 355 044 17.06.08 19.12.06 9.75 1200 B-/ -/ --
Koneitka-2 98.85 0.00 - - - 9.27 0.020 299 240 15.02.12 18.03.09 8.70 4000 B-/ -/ --
Koctpom.obn.-4 108.50 350 6.16 -228.3 57 - - - 153 11.03.08 12.00 800 -]
KpacHopap.kp.-1 102.05 0.050 7.56 -7.16 277 - - - 082 15.05.07 10.00 1000 B+/ /-
KpacHosip.kp.-2 10110 0.050 7.32 -21.6 328 - - - 029  26.10.06 10.95 1500 -]
KpacHosip.kp.-3 99.10 017 742 -108 175 - - - 162 01.10.08 7.00 3000 -]
KpacHblit Boctok 101.31 -0.090 948 145 498 - - - 060  25.0207 11.50 1500 -]
Kpuctann ®uH 10171 0.010 9.08 -3.22 465 - - - 055  08.02.07 12.00 500 -]
Kyit6A3oT-2 99.70 0.00 9.07 0.010 215 - - - 380  04.03.11 8.80 2000 -]
JlaBepHa 100.02 -0.030 - - - 1148 442 681 0.73  08.04.10 12.04.07 11.25 1000 -]
JleHCreuCMY-1 99.50  0.100 - - - 1212 -6.99 649 159  22.04.10 24.04.08 12.00 1000 -]
JleHaHepro-1 100.78 -0.043 935 5.69 465 - - - 075 19.04.07 10.25 3000 -]
Jloko-BaHk-2 100.75 0.00 - - - 1039 -0.74 602 0.50 22.04.08 18.01.07 11.50 500 - [ - [B-
JICP Tpynn 100.02  0.020 - - - 1121 321 662 0.67 20.03.08 22.03.07 11.00 1000 -]
JIYKOWUII-2 100.97 015 7.04 -5.30 41 6.59 -12.2 123 3.01 17.11.09 20.11.07 7.25 6000 BB+/Ba2/BBB-
MarHeaut 101.30  0.025 - - - 8.56 -3.36 364 0.92 18.12.08 21.06.07 9.85 1500 BV
MarHut 101.70 038 870 -185 259 - - - 215 19.11.08 9.34 2000 -]
MavplHB-1 100.70 025 11.77 -39.6 713 - - - 0 03.04.07 12.30 500 =]
MawupWHB-2 99.82 -0.025 - - - 1163 7.31 744 0.38 27.11.07 28.11.06 10.90 1000 -]
Makeu-T'pynn 98.39 -0.041 - - - 1314 454 801 1.10 12.03.09 13.09.07 11.25 3000 -
Mapwiickuit HM3 100.60 0.25 - - - 1203 -30.6 713 091 16.12.08 19.06.07 12.40 800 -]
Mapra-1 10378 -0.12 1287 7.29 715 - - - 167  22.05.08 14.84 700 =]
Mapra-2 99.58 0.25 - - - 1260 -315 773 088  06.12.09 07.06.07 11.75 1000 -]
Macrep-baHk-2 100.10  -0.37 - - - 1192 479 710 0.84  23.05.08 25.05.07 11.75 1000 BV
Matpuua 99.74 0.15 - - - 1299 -182 811 0.89 10.12.08 13.06.07 12.32 1200 -] -
MITC-4 100.28 -0.045 - - - 6.82 595 210 0.77 22.04.09 25.04.07 710 1500 BB-/Ba3/ --
MITC-5 101.28 0.00 - - - 6.88 -0.50 203 0.86  25.05.10 29.05.07 8.30 1500 BB-/Ba3/ --
Mera®oH-2 102.50 0.00 589 -1.24 122 - - - 073 11.04.07 9.28 1500 BB-/B1/BB
Mera®oH-3 10296 -0.19 756 11.8 187 - - - 164 15.04.08 9.25 3000 BB-/B1/BB
M3 Ceposa 99.50 -0.025 916 117 291 - - - 234 27.02.09 8.75 2000 -]
MWA-1 103.00 1.00 -048 -157 -763 - - - 620  20.09.12 0.00 2200 -]
MWA-3 100.35 0.00 - - - 9.38 -0.080 427 1.08  24.02.12 30.08.07 940 1500 -]
Mul-duH 100.90 0.00 - - - 9.63 -0.38 477 0.88  03.06.09 06.06.07 10.50 1000 -]
MugnengKM-1 100.44 0.095 10.64 -45.1 664 - - - 024 05.10.06 12.50 530 -]
Mwpakc 100.50 020 1112 -117 525 8.02 -186.4 402 1.85 19.08.08 22.08.06 12.50 1000 -]
MWP-®uH-1 100.00 -0.050 - - - 1011 116 581 046  27.12.07 27.12.06 9.89 1000 -]
MKB-1 100.15 -0.070 10.70 9.99 600 - - - 075  25.04.07 10.50 500 -/ -[B-
MKLLB-1 10160 -0.56 1244 771 771 - - - 077  29.04.07 14.30 155 -
MMB-1 10122 -0.040 626 6.10 179 - - - 057 13.02.07 8.30 1000 BB/ -- IBBB
MMB-2 100.40 0.35 - - - 5.88 -62.2 141 0.58 11.02.09 14.02.07 6.50 3000 BB/ -- /BBB
MMK-TpaHcPuH 100.70 0.00 - - - 1029 -0.64 596 0.48 10.07.08 11.01.07 11.50 650 -]
MO-3 104.60 025 6.72 -24.7 167 - - - 1.03 19.08.07 11.00 4000 BB/Ba3/ --
MO-4 109.89 019 724 -7.97 95 - - - 240  21.04.09 11.00 9600 BB/Ba3/ -
MO-5 107.00 0.090 735 -3.75 100 - - - 251 30.03.10 10.00 12000 BB/Ba3/ --
MO-6 106.12 0.038 7.59 -1.03 63 - - - 3% 19.04.11 9.00 12000 BB/Ba3/ -
Moc-27 104.88 0.00 392 -6.74 - - - - 043  20.12.06 15.00 4000 BBB+/Baa2/BBB
MoHeTka 100.10 0.60 - - - 1088 -516 556 1.27 14.05.09 15.11.07 10.70 1000 -] -
Moc-29 107.05 -0.100 6.11 499 - - - - 177  05.06.08 10.00 5000 BBB+/Baa2/BBB
Moc-31 10321  -159 626 191.2 - - - - 082  20.05.07 10.00 5000 BBB+/Baa2/BBB
Moc-36 10795 0.050 6.52 -2.59 - - - - 222 16.12.08 10.00 4000 BBB+/Baa2/BBB
Moc-37 101.00 0.00 509 -6.85 - - - - 020  23.09.06 10.00 4000 BBB+/Baa2/BBB
Moc-38 11220 -015 690 3.62 - - - - 374 26.12.10 10.00 5000 BBB+/Baa2/BBB
Moc-39 108.41 017 715 -2.93 - - - - 571 21.07.14 10.00 10000 BBB+/Baa2/BBB
Moc-40 106.45 0.00 491 -1.05 - - - - 12 26.10.07 10.00 5000 BBB+/Baa2/BBB
Moc-41 10804 -0.16 6.89 4.36 - - - - 334 30.07.10 10.00 10000 BBB+/Baa2/BBB
Moc-42 104.93 0.00 542 -1.14 - - - - 1.03 13.08.07 10.00 5000 BBB+/Baa2/BBB
Moc-43 108.05 0.00 551 -0.64 - - - - 170 17.05.08 10.00 5000 BBB+/Baa2/BBB
Moc-44 10830 0.050 7.14 -0.88 - - - - 642 240615 10.00 20000 BBB+/Baa2/BBB
Moc-47 10915 -013 6.06 4.69 - - - - 245 28.04.09 10.00 10000 BBB+/Baa2/BBB
MockommepLGaHk 100.40 0.0050 - - - 8.90 -2.13 468 0.41 10.12.08 06.12.06 9.76 1000 BV
Mocobnras-chuH 101.93 037 957 -27.8 407 - - - 144 211208 10.75 1000 -]
MocO6nknotArencteo 100.12  -0.53 915 19.1 255 - - - 296  21.12.10 9.00 1500 =]
Moccenbnpom 100.70 0.0079 - - - 1252 -1.30 763 0.90 12.12.08 15.06.07 13.00 1000 -]
MocaHepro-2 98.00 0.26 - - - 8.26 -6.02 119 454 18.02.16 23.02.12 7.65 5000 B-/ -/ --
MoToBun.3aB0abI 100.95 -0.089 - - - 922 924 424 097  22.01.09 26.07.07 10.00 1500 -]
Hupan-1 10120 -0.025 948 270 469 - - - 082 16.05.07 10.80 1000 =]
Hwxerop.obn.-1 102.90 155 239 -519.1 -168 - - - 030 01.11.06 11.80 1000 -]
Hwxerop.obn.-2 10405 0.050 749 -3.89 194 - - - 150  02.11.08 10.24 2500 BV
HwxleHckoe-2 100.72 0.28 - - - 1251 -337 761 091 18.06.09 21.06.07 13.00 550 -]
Hukocxum-HB-1 100.86 016 1217 -427 el - - - 043 14.12.06 14.00 750 -]
Huton 100.93 0.38 - - - 9.99 -956 572 044 16.12.08 19.12.06 12.00 1000 -]
HKHX-4 103.00 0.00 - - - 891 -0.11 263 239  26.03.12 30.03.09 9.99 1500 -- [B1/B+
HOBAT3K-1 100.98 0.00 6.89 -1.91 269 - - - 039  30.11.06 940 1000 BB-/Ba2/ --
HoBocu6.061.-1 100.25 0.030 7.85 -103.2 607 - - - 004 27.07.06 13.50 1500 -]
HoBocv6.06n.-2 109.50 0.00 624 -1.35 91 - - - 128  29.11.07 13.30 2000 -]
Hoocu6.061n.-3 100.70 0.070 827 -3.37 205 - - - 230 15.12.09 9.00 2500 -]
HoBocnbupck-2 10185 0.060 755 -18.7 333 - - - 040 07.12.06 12.00 1500 B/ -/~
HoBocu6upck-3 112.49 0.00 778 -0.41 145 - - - 248 14.07.09 13.00 1000 B/ -/~
Homoc-6 103.35 2.85 6.89 -283.2 184 - - - 1.03 16.08.07 10.00 800 -- [Ba3/B+
HyTpuHBecTxona-1 100.05 -0.060 - - - 1139 745 652 0.88 09.06.09 12.06.07 11.00 1200 -]
HOK 99.89 -0.035 - - - 1031 4.88 556 0.79 12.05.09 07.05.07 9.80 1000 B-/ -/ --
Hadpue-1 10005 -045 10.66 63.8 595 - - - 076  22.04.07 10.50 400 -
Oro-arpo-1 10149 -0.060 1351 8.76 892 - - - 066  22.04.07 1550 1100 -]
Oro-arpo-2 100.00  0.00 13.35 0.030 732 - - - 204  25.02.09 1295 1200 )]
OM3-4 101.26 0.00 - - - 504 -17.2 104 014  26.02.09 31.08.06 14.25 900 CCCH/ -/ --
OMK-1 101.78 -0.030 834 1.61 252 - - - 179 12.06.08 920 3000 BV RS



K noraweruto K ocpepre

Wsm.  Cnpapg no MWam. Cnpagno [opa- [lata fata CraBka 0O6bem

Poxoa- 3 p.oxo.quocmxm“m' 32 [AOXOAHOCTU K LMs noraiwieHusi ogepTbl KynmoHa Bbimycka A

HOCTb o HOCTb (S&P/Moody's/
neHb KK aeHb KKQ Fitch)

n.n.  6.n. .. .. % 6.n. 6.n. ner % .pyo.

er,qyruuﬁ

U3m. 3a
AeHb

Honroeon

MHCTPYMEHT Uena

OprpacBaHk 100.90 . . . 10.02.09 09.02.07 -/ - [B-
0CT-2 100.06  0.021 - - - 1347 -2.93 841 080  08.05.08 10.05.07 12.90 1000 =f=-
OuakoBo-2 98.70 0.0050 9.36 -0.19 337 - - - 200 19.09.08 8.50 1500 - f -]
lepekpecTok 100.03  -0.020 - - - 828 206 330 098 08.07.08 10.07.07 815 1500 EYEVES
MepeceT-MHB-1 10428 054 1436 -53.3 920  2.55 -200.1 -149 113 02.10.07 24.10.06 17.50 200 e
Mepmb-1 10345  0.00 3.92 -5.12 -33 = = - 042 15.12.06 12.00 200 =f=-
MnT-2 101.30  0.25 - - - 7.83 -130.5 383 021 23.03.09 25.09.06 14.25 1500 - f -]
IpaimfoH 100.00  0.00 13.06 0.020 896 - - - 033 10.11.06 1250 1000 =[]
Ipobuabatk-5 10013 -0.16 946 6.92 313 1030 749 630 247  29.04.09 03.10.06 10.69 1000 -- /- [B-
Mpomce6-4 99.75 -0.050 857 4.30 327 = = - 125  01.11.07 8.20 600 B/Ba3/B
N3¢ Cotos 100.30 -0.025 1843 -2.55 1324 977 947 577 024 09.10.07 05.10.06  11.00 300 - f -]
[aTepoyka 10920 025 876 -7.86 205 - - - 319  12.05.10 1145 1500 BB-/Ba3/ --
MaTepoyka-2 10245 020 8.81 -573 191 - - - 372 141210 9.30 3000 BB-/Ba3/ --
Paarynsain-¢-1 100.03  0.025 - - - 172 -385 708 0.71  02.10.08 05.04.07 11.50 2000 /-]
Pectopatc-3 100.35  0.00 - - - 10.26 -0.82 606 0.39  26.11.10 01.12.06 11.00 1000 o e
PX[-2 10162 038 6.62 28.6 122 - - - 135  05.12.07 7.75 4000 BBB-/A3/BBB
PXO-3 10328 010 735 -3.62 72 - - - 301  02.12.09 8.33 4000 BBB-/A3/BBB
PX0-4 10020 011 645 -12.3 155 - - - 091  14.06.07 6.59 10000 BBB-/A3/BBB
PX[-5 98.97 0072 724 -3.22 102 - - - 230 22.01.09 6.67 10000 BBB-/A3/BBB
PX[-6 100.30  0.071 740 -2.01 49 - - - 375 10.11.10 7.35 10000 BBB-/A3/BBB
PX0O-7 101.24 019 743 -4.02 30 - - - 510  07.11.12 7.55 5000 BBB-/A3/BBB
Poc6aHk-1 101.20  0.0050 - - - 728 -1.79 281 058  15.02.09 14.02.07 925 3000 B/Ba3/B
Pocneyatb-1 101.70 020 9.01 -511 476 - - - 043  14.12.06 13.00 450 e
PCXB-1 100.50  0.00 7.41 -3.00 162  6.38 -0.88 216 040  04.06.08 06.12.06  7.50 3000 -- /Aa3/BBB
PTK-NnanHr-4 100.15 -0.050 8.82 5.04 375 - - - - 08.04.08 8.80 2250 - f -]
Pyc.Mexn.BbaHk 99.80 -0.050 - - - 101 713 629 077  27.04.09 26.04.07 10.50 1000 EYEVES
Pycarpo 99.99  0.12 - - - 1201 -254 765 0.50  19.07.08 18.01.07 11.66 1000 [
PycAn-2 10062 -0.025 735 2.87 253 = = - 084  20.05.07 8.00 5000 =f=-
PycAn-3 98.62 -0.23 804 119 202 - - - 203 21.09.08 7.20 6000 - f -]
PyccHedbtb 100.61  0.064 - - - 916 -3.15 300 222 101210 12.12.08 925 7000 /-
PycCrana-3 100.08  -0.43 - - - 7.77 3595 377 012 22.08.07 23.08.06 840 2000 B+/Ba2/ --
PycCranpn-4 99.80 0.045 855 -3.07 297 = = - - 03.03.08 825 3000 B+/Ba2/ --
PycCranp-5 99.65 -0.17 - - - 828 2715 370 0.66  09.09.10 15.03.07  7.60 5000 B+/Ba2/ --
PycCrang-6 9965  0.15 - - - 861 -151 355 1.04  09.02.11 15.08.07 8.10 6000 B+ --/--
PycTekcTnnb-1 10113 013 11.99 -87.2 799 - - - 017 12.09.06 18.80 500 e
PycTekctuns-2 98.51 -0.16 1412 10.6 842 - - - - 05.03.09 12.75 1000 /-]
PycTekctunb-3 97.81 -0.100 - - - 1437 990 914 119  20.10.09 23.10.07 12.00 1200 e
Pycb-batk 99.48 -0.045 - - - 157 1759 698 0.67  19.03.09 22.03.07 10.50 1400 EYEYES
CanaBarcreko 102.90 0.00 993 -0.28 432 -2.00 -16.3 600 1.55  25.03.08 26.09.06 11.60 750 /-]
Canagarcrekno-2 99.50  0.00 - - =991 0.070 462 124  28.10.09 31.10.07 928 1200 /-]
CanioT3Hepr 100.17  0.016 - - - 999 -4.05 569 046  25.12.07 26.12.06 10.15 3000 e
Cawmap.obn.-2 9840 0.086 747 -2.55 60 - - - 364  09.09.10 6.82 2000 BB-/Ba2/ --
CamapaAsua 10121 071 1232 118.1 779 - - - 063  08.03.07 14.00 350 /-]
CAH Wutep6pro 100.50 -0.15  7.61 139.0 361 - - - 010  15.08.06 13.00 2500 /-]
CaHBait 10115 0.00 - - - 1053 -0.48 567 0.88  03.12.08 06.06.07 11.66 1000 e
CAHOC-2 104.06 0.023 875 -0.92 218 - - - 289 10.11.09 10.00 3000 EYEYES
Caryph-1 10049  0.14 - - - 840 -220 380 0.68  23.03.08 24.03.07  9.00 1500 - f -]
CaepandH-1 10060 -0.15 9.69 251 518 - - - 061 01.03.07 10.50 500 /-]
Cesepcrarb 101.08 022 7.04 241 209 - - - 095  28.06.07 8.10 3000 B+/B2/BB-
Ceskabenb 10080  0.00 1233 -0.12 716 = - - 113 06.10.07 12.50 500 =f=-
Ceskabenb-2 100.75  0.65 - - - 996 -174.9 574 041  28.11.08 09.12.06 11.50 1000 - f -]
CeBC1ABTO 102.25  0.00 - - - 7.06 -2.07 268 052  21.01.10 25.01.07 1125 1500 SYEYES
C3T-3 10240  0.20 - - - 7.89 -14.0 232 152  24.0211 28.02.08 925 3000 B+/-- B+
Cunbakanem6-1 100.00  0.00 9.04 -0.030 438 = = = - 05.04.07 8.75 470 - /B1/B
CnbTen-4 10436 012 796 -14.3 300 - - - 095  05.07.07 12.60 2000 - | - B+
CubTen-5 101.54  0.00 841 -0.15 270 - - - 167  25.04.08 9.20 3000 -/--[B+
Cn6Ten-6 98.30  -0.11 - - - 890 6.02 289 201 16.09.10 18.09.08  7.85 2000 - [--[B+
CuHeprus 99.50  0.040 - - - 141 -353 615 121  22.04.09 24.10.07 10.70 1000 /-]
CMAPTC-2 10039  0.17 - - - 1349 -416 918 046  26.06.07 26.12.06 14.00 500 e
CMAPTC-3 100.20  0.070 - - - 1336 -342 936 023  29.09.09 03.10.06 14.10 1000 EYEYES
COK-AsToKOMN 99.75  0.00 - - - 1377 0.62 971 029  24.04.08 26.10.06 1260 1100 /-]
Cnaprak-KasaHb 100.50  0.00 - - - 1372 -0.31 935 051  23.01.08 24.01.07 14.30 500 /-]
Cnypt6-1 99.82  0.00 - - - 1012 043 599 035  15.11.07 16.11.06  9.25 500 e
CrpoliTpaHcras 101.15 -0.0017  9.14 -0.010 329 - - - 183  25.06.08 9.60 3000 EYEYES
CY-1551 9968  0.00 1143 0.14 680 - - - 070  30.03.07 10.50 1500 /-]
Cygap-KasaHb 100.11 -0.090 - - = 1347 139 854 0.70  31.03.09 03.04.07 13.00 900 /-]
CY3K-2 10022 015 835 -27.5 388 - - - 058  15.02.07 8.50 1000 [
Tanocto 100.00  0.00 - - - 1022 0.020 511 1.09 06.03.09 07.09.07 10.00 1000 EYEYES
Tat-MHK 100.00  0.00 - - - 1475 0.15 1032 054  06.02.08 07.02.07 14.30 500 - f -]
TatTenekom-3 103.50  0.00 7.51 -1.47 217 - - - 078  06.05.07 11.75 600 EYEVES
TaTaHepro-1 102.07 0.070 846 -4.87 286 - - - 154  13.03.08 9.65 1500 e
Teep.obn.-2 10325 0100 811 -35.1 395 = = - 036 23.11.06 16.90 1000 =f=-
Teep.obn.-3 10022  0.095 8.08 -4.66 194 - - - 218  30.11.08 7.95 800 - f -]
TB3-1 101.62 0.065 7.94 -33.8 394 - - - 025 10.10.06 14.60 750 EYEVES
TepHa-®OuH 100.28  0.0040 - - - 1401 -1.57 974 043  16.12.08 19.12.06  14.00 500 e
TMK-1 10066 -0.035 7.88 10.6 385 = = - 028  20.10.06 10.30 2000 =f=-
TMK-2 101.48  0.084 - - - 802 -135 340 0.69  24.03.09 27.03.07 10.09 3000 - f -]
TMK-3 99.68  0.050 - - - 832 -3.46 277 150  15.02.11 19.02.08  7.95 5000 =[]
THK-BP 102.99  0.00 7.02 -572 283 - - - 038  28.11.06 15.00 3000 BB/ -- /-
Tomck.06n.-3 10350 -040 736 332 214 - - - 118  13.10.07 11.00 600 /-]
TOmM-Kuura 100.63  0.030 - - - 1043 -6.12 599 0.55  05.02.09 08.02.07 11.35 700 e
TpaHcaapo 100.70  0.33 - - - 1122 -350 621 1.00 05.02.09 09.08.07 11.65 2500 EYEYES
TpaHcmalu-1 95.00 -2.00 4.81 156.9 -63 - - - - 01.12.07 1.00 1500 /-]
Tynbckas 06n.-1 101.01  0.050 8.36 -2.06 192 - - - - 28.06.09 850 1500 /-]
TypaHAnem ®uH-1 99.88  0.00 - - - 698 051 298 025 06.10.09 10.10.06  6.40 3000 e
T4M-2 100.10  0.00 - - - 966 -0.32 545 039 021207 02.12.06 9.75 1000 EYEYES
Yamyptus 100.55  0.00 8.11 -0.040 190 - - - 228 27.12.08 820 1000 /-]
YpanBar3® 101.27  0.095 - - - 7170 -488 370 023  30.09.08 03.10.06 13.36 2000 /-]
YpanBar3®-2 100.32 -0.0050 - - - 925 039 405 1.16  05.10.10 03.10.07  9.35 3000 [
YpanXumKomn 100.62  0.00 - - - 911 057 471 053  21.01.11 26.01.07 10.00 500 /-]
YPCW-4 10245 019 813 -16.6 284 - - - 124 01.11.07 9.99 3000 B+/-- [B+
YPCW-5 10140 040 848 -25.7 279 - - - 164  17.04.08 9.19 2000 B+/-- B+
YPCW-6 99.67  0.070 - - - 852 -3.46 239 218 171111 20.11.08 820 2000 B+/-- [B+
YPCW-7 99.30  0.060 - - - 888 -264 259 240  13.03.12 17.03.09 840 3000 B+/-- B+
Yha-4 10410 0100 8.06 -6.18 226 - - - 176  03.06.08 10.28 500 B+/--/--
®uHaHc VHTep-2 100.00  0.00 - - - 839 -0.090 439 018  12.09.07 13.09.06 833 2500 EYEVES
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®CK-1 102.68 0.00 . . . 18.12.07 . B+/Baa2/ -
®CK-2 10221 0.069 7.74 -2.15 93 - - - 345  22.06.10 8.25 7000 B+/Baa2/ --
®CK-3 99.38 034 752 -164 133 - - - 226 12.12.08 710 7000 B+/Baa2/ --
Xabap.kp.-5 10055 -090 7.85 3937 385 - - - 024  05.10.06 10.00 700 -]
Xabap.kp.-6 99.67 0.020 819 -1.10 201 - - - 224 2411.09 9.00 1000 e
Xaiinexglong 100.00  0.00 - - - 1254 -0.21 854 023  02.04.08 04.10.06 12.00 750 )]
XKOB-2 99.93 0.00 - - - 8.75 -0.010 396 0.82 11.05.10 15.05.07 850 3000 B/Ba3/ --
XK®B-3 100.00 0.13 - - - 8.50 -204 389 0.68 16.09.10 22.03.07 825 3000 B/Ba3/ --
Xneb3en 28 100.99 011 1412 -325 991 - - - 040 07.12.06 16.00 75 e
LlentpTenerpac-1 10065  0.35 10.53 -339.5 653 - - - 012  22.08.06 16.00 500 e
LieHtpTenerpad-3 100.50 050 9.89 -22.6 358 - - - 242  01.04.09 9.75 700 -]
LITK-3 100.73  0.013 819 -135 419 - - - 018 15.09.06 12.35 2000 B-/ -- /B-
LITK-4 11236  -0.14 935 473 297 1784 772 -2194 255  21.08.09 16.11.06 13.80 7000 B-/ -- /B-
YepemyLuiku 100.18  0.00 - - - 11.26 -0.090 673 062 020309 05.03.07 11.30 700 ]
YyTns-1 10215 -0.20 - - - 844 114 260 1.81 16.06.10 18.06.08 950 3000 e
Yysalums-4 11200 -020 749 751 125 - - - 234 27.03.09 12.33 750 -/
Yysaumsa-5 100.00 015 8.00 -3.90 100 - - - 413 05.06.11 7.85 1000 ]
OnexTpoH-1 99.98  0.030 - - - 1303 -128 903 026  13.04.08 13.10.06 12.75 500 ]
JPKO-2 100.26  0.081 - - - 1023 -16.5 584 0.52  22.01.10 26.01.07 10.50 1500 e
lOHMacTpymbaHk 100.15 0.12 - - - 1255 -220 808 0.58 17.02.09 20.02.07 1250 1000 -/
I0TK 100.82 0.050 949 -36.2 549 - - - 018  14.09.06 1424 1500  CCC+/Caall--
I0TK-2 10063 -0.15 955 275 511 - - - 055 07.02.07 1050 1500  CCC+/Caall--
HOTK-3 101.34 0.17 - - - 9.94 -151 473 117 10.10.09 09.10.07 1090 3500 CCC+/Caal/--
IOTK-4 100.65 0.20 10.13 -11.3 418 - - - 194  09.12.09 1050 5000 CCC+t/Caall--
10TC-2 101.50 0.00 - - - 7.55 -2.98 336 038 25.11.08 28.11.06 1150 1200 -]
HOTaiip-1 100.28 0.43 10.03 -127.6 586 - - - 037 2211.06 10.65 1000 -]
FAkoBneBCkui 100.00 -0.090 - - - 1221 328 815 0.30  31.10.08 27.10.06 12.00 1000 A
AkyTna-3 108.30 180 7.57 -103.1 177 - - - 175 17.06.08 12.00 800 -/ - [B+
Akytns-5 101.15 0.00 7.00 -0.77 231 - - - 075 21.04.07 9.00 2000 -/ - [B+
Akytns-6 107.45 015 759 -5.60 108 - - - 278 13.05.10 10.00 2000 - |- [B+
AHAO 106.53 0.00 6.71 -0.54 84 - - - 184  03.08.08 11.00 1800 BB+/ -/ --
Ap.obn.-2 10485 -1.01 7.80 108.1 287 - - - 093 03.07.07 12.78 1000 =]
Ap.obn.-3 101.62 0.050 7.33 -184 318 - - - 035 17.11.06 12.00 1000 -]
Ap.obn.-4 106.72 043 790 -1741 153 - - - 253  26.05.09 11.00 1000 -]
Ap.obn.-5 9990 -020 795 932 174 - - - 229  30.12.08 8.25 500 e
Ap.o6n.-6 9855 0.025 824 -0.89 155 - - - 315 19.04.11 8.35 2000 -] --

* B kauectse KK (kmioueBoil kpuBOI JOXOAHOCTM) MCTIOMb3yeTcs BeckynoHHas kpusast obnmravmit Mockebl



JoxopHocTb eBpooGnuraumn

Cnpap k cysepeHHoir  Cnpap k KO

Yam. 3a [loX0AHOCTb K Wam. 3a P KPUBOW JOXOAHOCTH CLUA Jlata Craska OBbem KpeanTHbI#

[LonroBoi

MHCTPYMEHT A

norawexuto / Usm. PEeATUHF
Uam. 3a ‘BHaueHue - | norawenns kynoHa Bbinycka (S&P/Moody's/

othepre
AeHb AeHb Fitch)

n.n. 6.n. % 6.n. 6.n. 6.n. 6.n. 6.n. mnH.USD
BHeluHWe poccuiickue cyBepeHHbIe AoNroBble 0653.

AeHb AeHb

3HaueHue

Aties 07 (Espo) 10383 -0.019 = - 12 = = — ~ 251007 5410 2000 BBB/Baad/~
Aries 09 (Espo) 11123 0,047 - - 290 - - -~ 251009 775 1000 BBB/Baad/-
Aries 14 12498 024 576 -334 607 - - 67 -104 251014 9600 2436  BBB/Baadl -
MAHOH-VII 8678 0.12 616 287 451 - - 109 067 140511 3000 1750 BBB/Baa2l~
Mis-VIl 9748 0.1 623 139 080 - - 9 -156  14.1107 3000 1322 BBB/Baa2/BBB
Pocous 07 10371 000 592 116 093 - - 65 -245 260607 10.000 2400 BBB/Baa2/BBB
Pocous 10 10403 0024 599 159 179 - - 82 021 310310 8250 2820 BBB/Baa2iBBB
Pocous 18 13918 068 630 661 746 - - 120 424 240718 11000 3466 BBB/Baa2/BBB
Pocous 28 17117 086 658  -494 1054 - - 146 258  24.06.28 12750 2500 BBB/Baa2/BBB
Pocous 30 10753 047 626 585 753 - - 116 348 310330 5000 18400 BBB/Baa2iBBB
Poccuiickue kopnopaTuBHbIe eBpoobaunralmm
Anpoca 08 0275 013 650 774 170 80 048 132 665 060508 8130 500  BwBad-
Anpoca 14 10990 034 727 521 641 111 231 218 297 171114 8875 500  B+/Bad/--
BB/ M1 08 10205 0031 729 196 174 138 617 211 075 210508 8500 150 B+/B2/
Bommenkom09 10592 0.094 769 -370 260 174 261 257 228 160609 10000 450  BB/Bad/ -
BuiMnenkom 10 9989  0.12 803 -385 308 205 164 292 227 110210 8000 300  BB/Bad/ -
Bommenkow 11 10059 021 823 498 429 217 102 315 285 221011 8375 300  BB/Bad/ -
Buinenkom 16 927 030 882 477 679 262  -187 372 243 230516 8250 600  BB/Bad/ -
Faanpom 07 10219 0053 618 589 076 3 167 90 409 250407 9125 500 BB+BaalBB+
Taanpom 09 11253 025 620 -820 282 B 229 109 673 211009 10500 700 BB+/Baal/BB+
Faanpow 10 (EMTN) 11119 0.11 473 284 357 A8 194 36 -103  27.0910 7800 1000 BB+Baal/BB+
aanpom 13-1 11526 032 673 565 502 6 226 165 342 010313 9625 1750 BB+Baal/BB+
aanpom 13-2 %514 0014 634 038 270 37 575 122 103 220713 4505 1222 BB+Baal/BB+
Fasnpom 13-3 (LPN)  98.09  0.18 637 698 258 9 063 125 554 220713 5625 646 BB+/Baal/BB+
Faanpow 20 (EMTN) 10237 0.38 664 884 424 5 486 156 672 010220 7201 1250 BBB/-/BBB-
Faanpom 34 11659 051 723 -379 1180 78 181 210 -145 280434 8625 1200 BB+/Baal/BB
Espas 06 10037 00035 688 442 020 106 107 186 823 250906 8875 175  BB-/BIBB-
Espas 09 10890 058 755  -207 258 159 -143 243 192 030809 10.875 300  BB-/B1/BB-
Espas 15 9798 049 857 781 656 238 492 347 549 101115 8250 750  BB-/B2/BB-
Mera®ot 09 10029 017 790 578 303 191 021 279 422 101209 8000 375  BB-/B1/BB-
MMK 08 10113 0059 744 293 200 151 441 229 -131 211008 8000 300  BB-/Ba3/BB-
MTC 08 10341 0074 737 540 141 148 353 216 519 300108 9750 400  BB-/Bad/--
MTC 10 10042 0.14 825 -399 359 223 076 315 217 141010 8375 400  BB-/Bad/ -
MTC 12 9823 036 840 827 441 234 442 333 608 280112 8000 400  BB-Bad/-
HKHX 15 9862 034 872 538 662 253 248 32 -305 221215 8500 200 - [B2/B+
HopHukenb 09 10029 0.1 702 -388 287 104 195 190 239 300909 7125 500 BB+/Ba2/BBB-
PocHedhTh 06 10221 -0.0067 622 309 035 39 598 105 745 201106 12750 150  B+/Baad/~
Cesepcranb 09 10274 026 744 10 232 150 415 231 946 240209 8625 325  B+/B2BB-
Cesepcranb 14 10458 0096 843 169 564 209 141 334 058 190414 9250 375  B+/B2BB-
CubHehTb 07 10300 0043 614 98 055 0 159 84 -123 130207 11500 400  BB/Ba2/ -
CubHedTs 09 10960 0056 653 271 217 80 445 138 112 150109 10750 500  BB/Ba2/~
Cucrena 08 103.98 0084 776 545 161 186 298 256 -462 140408 10250 350 B/ - /B+
Cucrewma 11 10167 0094 842 253 369 240 210 333 067 280111 8875 350 BIB3/B+
CurpomiKe 09 %72 013 842 562 236 248 115 328 410 020309 7875 200 ~ IB3/B-
THK'BP 07 10534 0011 666 170 124 78710 143 203 06.11.07 11.000 400 _ BB/Ba2/BB+
Poccuiickue baHkoBCkue eBpoobnmraumm
Anb(abank07 10024 00075 729 043 05 146 110 199 287 090207 7750 150  BB/BadB*
AnbGabak08 10008  0.092 770 515 186 179 269 254 -357 020708 7750 250  BB/Bad/B+
g;ﬂfﬁgf”m 925 013 883 000036 372 - - -~ 091215 8625 225 B/Ba3/B-
Bark Mockei 09 10249 0.45 701 547 283 114 042 200 400 280909 8000 250 - /Baa2/BBB-
Bark Mocken 10 10056 0.22 722 609 378 119 -157 213 419 261110 7375 300 - /Baa2/BBB-
Bark Mockes 13 9873 0.39 757 746 542 145 428 249 520 130513 7335 500 - /A3/BBB-
:iaa*l‘l';t';fg)c“"'” 9871 054 785 00015 376 - - ~  ~ 254115 7500 300  -/A3BB+
BTG 07 10243 -0.00080 497 252 103 784 747 722 350 300707 8026 300  BBB/A2BBB
BTG 08 10125 0025 630 118 225 3% 581 116 038 111208 6875 550 BBB/A2IBBB
BTG 11 10347 012 670 271 437 64 119 162 054 121011 7500 450 BBBIA2IBBB
BTG 15 9887 029 649 -452 654 0 161 139 220 040215 6315 750 BBB-/A2/BBB-
BTG 16 %46 0.1 466 195 790 - - -~ 150216 4250 500  BBB/A2/BBB
BTG 35 9638 039 653 -314 1343 1 374 139 082 300635 6250 1000 BBB/A2IBBB
FasnpowBark 08 10157  0.065 650 312 213 57 413 135 451 301008 7250 1050 BBIAY/ -
Fasnpowbark 11 100.08 0.1 795 274 414 190 138 286 -068 150611 7.970 300 Sy
Faspowbank 15 9397 040 741 626 684 121 336 232 392 230915 6500 1000 BBIAY -
WunexcBark07 10210 0.0025 670 -094 094 8 930 144 219 290607 9000 100 BB+/A2IBBB-
MBPP 08 10021 -0.031 847 204 152 258 107 327 257 030308 8625 150 - B1/B
MM Bar 06 10038 0.00 721 -296 019 139 943 220 665 230906 9375 200  B+/Ba2/BB-
MM Bark 07 9972 0.069 77 528 134 182 383 209 528 071207 7500 250  B+/Ba2/BB-
Hukoiin 07 10081 -0.012 772 121 086 188 123 243 084 190307 9.000 150 B/Ba3/B
HomocBawk 07 10064  -0.098 795 169 056 211 283 264 145 130207 9125 125 - [Ba3/B
Metpokommepuy 07 101.00  0.016 747 371 055 133 771 187 616 090207 9000 64 B/Ba3/ -
Mepoxomwepuy 09 9866 0.10 856 437 242 261 227 343 288 27.0309 8000 225 B/Ba3/ -
Mpovcasss6aHk 06 100.88  -0.0022 700 228 029 118 -6.31 189 696  27.10.06 10250 200 B/Ba3/B
Mpovcesssbank 10 9971  0.39 858 111 355 256 634 348 934 041010 8500 200 B/Ba3/B
Mpovcporibank 08 100.07 0,051 684 -269 188 % 510 167 104 290708 6875 300 - /A2BBB-
(”cgj’lggg°”ﬁa“"15 9595 021 732 -0.00059 369 - - ~  ~ 290915 6200 400 - /A2/BB+
PereccaHc 08 9870  0.020 863 092 211 210 637 348 069 311008 8000 100 B/ /BB-
Poctark 07 10027 0045 734 491 097 148 524 208 607 090707 7625 150  B/Bad/B+
Poctark 09 10400 012 736 790 163 145 048 217 701 240909 9750 269 - /Ba3iBB-
PCXE 10 9997 011 688 296 382 8 151 179 104 291110 6875 350 - /A3/BBB
PCXE 13 10013 030 715 567 546 102 -251 206 -341 160513 7.175 700  -/A3/BBB
Eyg;,%a"“amm 993 012 785 109 115 198 1.8 261 115 280907 7800 300  B+Ba2l-
gy%f,/?)’”ﬂamw 10071 043 773 187 073 188 -7.84 244 206 140407 8750 300  B+Ba2l-
PycCrangapr08 9971 0.3 829 777 166 239 055 311 681 210408 8125 300  B+/Ba2l -
PycCragapr 10 9448 041 910 124 361 308 -7.66 400 -106  07.1010 7500 500  B+/Ba2l -
PycCranmapr15 9667  0.13 941 210 648 323 082 432 02 161215 8875 200  B-Badl -

Cbepbatk 15 98.60 0.20 6.44 =317 6.58 26 -0.26 135 -0.84 11.0215 6.230 1000 -- IA2/BBB
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[Lonrosoi

WTUHT
MHCTPYMEHT -

WU3m. 3a Buaqeuue norawieHnsa KynoHa BblInycKa (S&P/Moody's/

Aetb Fitch)
% 6.n. 6.1. 6.n. 6.n.

norawexuio /
odepte

Aropauus
AeHe 3HayeHue

XK®b 08 (8.625%) J . d 30.06.08 B-/Ba3/ --
XKOb 08 (9.125%)  100.70  0.040 8.63 -2.82 1.43 274 6.07 342 -2.56 04.02.08  9.125 150 B-/Ba3/ --
CLN
AsToBAS 08 100.75 0.00 8.02 -0.070 1.65 212 8.27 284 087 20.04.08 8.500 250 B
Awrten 07 99.75 0.00 9.52  0.020 0.94 366 10.3 426 -1.23 30.06.07 9.250 175 e
[xetdpCu 07 100.00 0.00 9.71  -0.010 0.72 386 10.9 442 -1.95 10.04.07 9.750 60 B/ /-
MHTep PAO 08 99.00 0.00 8.40 0.11 1.55 250 8.69 320 0.75 12.03.08 7.750 150 ]
1ca 10 99.25 0.78 9.91 -0.0071 1.13 - - - - 23.09.10 9.250 150 -/
§¥36"’°Pa3pe3yr°"b 9870 0.0 1041 030 098 454 10.4 515 -084 130707 9000 150 Sy
Mupakc 08 100.25 0.00 9.52  -0.010 1.48 363 8.74 431 042 27.02.08 9.700 100 ]
HMM3 07 97.75 0.00 13.27 1.39 0.67 742 12.4 798 -0.70 22.03.07 9.800 100 -]
HyTpurak 07 99.75 0.00 10.68 0.00 1.30 480 9.22 546 -0.12 30.11.07 10.500 100 [
OTkpbITble MHBecT 07 100.06 0.00 9.05 -0.030 1.25 317 9.32 383 -0.30 09.11.07 9.125 150 |-
Putuvo 07 100.75 0.00 10.38 -1.05 0.49 455 -2.23 508 -3.76 10.01.07 12.000 125 -]
PyccMennasiKomn 08 99.25 0.00 9.60  0.020 222 366 7.07 445 159 20.12.08  9.250 100 -]
CAHOC 07 100.38 0.00 8.31 -0.20 0.72 246 10.7 302 -2.12 11.04.07 8.875 40 ]
CAHOC 08 100.50 0.00 843  -0.050 1.70 253 8.16 325 1.06 12.05.08 8.750 50 ]
CAHOC 09 99.50 0.00 8.14  0.010 2.60 218 6.33 302 143 28.05.09 7.950 100 -]
CassHoit 07 99.75 0.00 11.00 0.13 0.97 513 10.3 574 -1.02 30.07.07 10.750 50 -]
gf“bm” KOHTUKeHT 9875 0.00 834 025 116 246 9.85 310 -031 021007 7.250 90 =f=l=

KaneHnpapb
flata CobbiTve Bnusnue ;:HHKGBMAHOCTL,
12.07.2006  AyKUMOH MO pa3meLLeHmio nepeoro Bbinycka obnurauuin Komnneke ®uHaHc 1000.0
Beinnata kynota no obnurauymsm Hosocubupek-3 65.2
Beinnata kynoHa no obnuraunsm Kasanb-2 249
Bbinnarta kynoHa no o6nurauusm Yysatuckas Pecny6nuka-3 1.2
13.07.2006  AykumoHHoe popasmelierre OBP-3 bankom Poccun 10 000.0
Bbinnata kynoHa u noravwenve obnurauuit CeBepo-3anagHast NeconpombilLneHHas komnanms-1 320.8
Brinnarta kynoHa no obnuraymsm MMK-TpaHcduHaHe 37.3
Bbinnata kynoHa no obnuraunsm OQukas Opxuaes-1 28.2
Bbinnata kynota no obnuraunsm Ceskabenb-®uHaHc-1 15.4
Odpepra Ha Bblkyn no obnurauusm MpomTpaktop-GuHaHc-1 -
14.07.2006  AyKUMOH NO pasMeLLEHNIo NepBOro Bbinycka obnuraumnii IMAnbsiHC-OUHaHC 2000.0
Bbinnata kynoHa 1 noraiuenue obnuraumit Cubupstenekom-3 1640.6
Odpepra Ha Bblkyn no obnurauusm Kpuorenmalu-2 -
15.07.2006 Beinnarta kynoHa no obnuraymsm AVDKK-3 52.7
Brinnarta kynoHa no obnuraymsm AVDKK-6 46.1
Bbinnata kynoHa no obnuraymsm AVKK-5 40.3
17.07.2006 Ynnata akuu3o, ECH v cTpaxoBbix B3HOCOB -
18.07.2006 Beinnata kynoHa 1 noravuenve obnuraumit YpCWU-3 3213.2
Bbinnata kynoHa 1 noratuenue obnuraumit Ya-3 419.9

Bbinnata kynota no obnurauynsm JIOKO-baHk-2 14.5




I'Inal-mpyeMble BbIMYCKHU

Bpewmsi pazmelLeHus

12 nons
14 nions
14 nions
18 nions
19 nions
20 nions
Monb

3 kB. 2006
3 k8. 2006
3 k8. 2006
3 k8. 2006
3 kB. 2006
3 k8. 2006
3 k8. 2006
3 k8. 2006
3 kB. 2006
3 k8. 2006
3 k8. 2006
3 kB. 2006
4 kB. 2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006

Boinyck

Komnnexkc ®uHaHc
PTK-JTn3uHr-5
OMAnbsHe-PUHaHe

YK Kopa

BHewwToprboaHk-6

Kok

JIOMO-3

AVXKK (Kemoposckas 0611.)-2
KasaHb-3

M-VHaycTpus
Hwxeropoackas obnactb
Camapckas obnactb
OuHaHchaHK

LIYH JleHCneuCMY-2
OkcnobaHk

AnapywkinH ®uHaHc-2
Bonra Tenekom-4

EBPP-3

FOHMMUNK durHaHC
KpacHosipckuit kpait-4
AsTOoMUP-PrHAHC
AXKK-7

AKK-8

AXKK-9

AIMW-NHeect

BaHk AsaHrapa

BaHk XunuwHoro duHaHcuposaHmua-2
BaHk MeTpokommepL-2
Bank Poccuitcknit Kanutan
BaHk Coto3-2
BenoH-®uHaHe-2
BHewwToproaHk
BocTok-Cepsuc-OuHaHe
BynkaH ®uHaHC
["a3npombaHk-2
TMOB3KCBAHK
'opoackon cynepmapkeT
I'pynna JICP-2

'pynna MarHeaut

[T-T3L, SHepro-4

[xeit ¢ Cun

[vkenc TpeiauHr
EkaTtepuHOyprckas anekTpoceTeBas KoMnaHus
WpkyTckas obnactb
Kuposckast obnactb
Kommn-9

JlebensHckuin

JleHaHepro

JInBn3-®OuHaxc

Jiuneukas obnactb
MapTa-®uHaHc-3
Macrep-baHk-3

MEPP

Mul-®uHanc-2
MwuHepanbHble yaobpeHus
MocuHxcTpoi

Mocksa-41

Mockea-45

Mocksa-46

MockoBckasi NM3uHroBas KOMNaHms
MockoBckas TonnmBHas komnaHus
MockoBckoe 06nacTHoe MNOTEYHOE areHCTBO-2
HoBas nepeBo3o4Has komnanus GuHaHc
HoBocubupck-4
HopTras-®uHaHc-2
HOK-Bank

MABA
[pomTpakTop-®uHaHc-2
Poc-®uHaHc
CaHkT-leTepbypr
CapatoB

CatypH-MHBect

CeBepHas KasHa-PuHaHc
CubakanembaHk-4
CwnbakanembaHk-5
Catn-Tpynn
TAN®-OuHanc-1

T[ Konerika-3

T MepekpecTok
TuHbkod-MHBeCT
®aatoH-Aapo
LIEHTP-KAMUTAN
LlentpTenekom-5

OHepro MawumHocTpouTenbHbI AnbsiHC PuHaHe
OdupHoe-2

Cpok obpatleHus

3roga
4 ropa

5 net
3 ropa
10 net
3ropa

5 ner

5 net

5 ner

4 ropa
3.5roga
3ropa
5 ner
3-5 net
5 net

5 net
3roga
10 net
12 net
11 net
3roga
3 roga

3ropa
2 ropa
3roga

5 net
10 net
3ropa
3ropa
3ropa
3 roga

5 net
3roga
3roga

5 net

3roga

5 ner
5 net
5 net

3roga

3roga

5 net
5-7 net
2 roga
3 roga
5 net

5 ner
3roga

5 ner
3ropa
4 ropa

5 net

5 net
4 ropa

5 ner

3ropa
3ropa
2 roga
5 net
5 net
4 ropa

06bem,
MIH py6.

1000.0
2250.0
2000.0
1000.0
15000.0
3000.0
1000.0
1000.0
2500.0
1000.0
2000.0
5000.0
1000.0
1500.0
1000.0
1000.0
3000.0
5000.0
2000.0
5000.0
1000.0
4.000.0
5000.0
5000.0
1500.0
1000.0
1200.0
3000.0
500.0
2000.0
2000.0
15000.0
1500.0
1000.0
5000.0
2000.0
1000.0
2000.0
1500.0
2000.0
2000.0
1800.0
500.0
4600.0
1500.0
920.0
2300.0
3000.0
600.0
1500.0
2000.0
3000.0
3000.0
3000.0
950.0
3000.0
6621.7
15000.0
10 000.0
550.0
750.0
3000.0
1500.0
1500.0
1800.0
1000.0
1000.0
3000.0
3000.0
5500.0
600.0
2000.0
1000.0
2000.0
3000.0
1000.0
4000.0
4.000.0
9000.0
1000.0
1000.0
1000.0
3000.0
2000.0
1500.0
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© 2006 3AO «PeHeccanc Kanutan» (gnanee «PK»). Bce npaBa 3awmuuwieHbl. Hactosiwasi nybnukaumsi HOCUT WCKIIOYUTENBHO
MHPOPMAaLMOHHBIN XapaKTep U He SBNSETCHA NPeANoXEeHNEM O NPOAaXe UK NOMNbITKON o CTOPOoHbI PK KynuTb unu npoaats kakue-nnbo
LUeHHble Bymaru, Ha KoTopble B MNybnukauMm MOXeT cofepxaTbCsi CCbllka, WM NPeaoCTaBUTb Kakue-mubo WHBECTULMOHHbIE
pekoMeHaauuMm unu  ycnyru. Takve npeanoXeHuss MoryT OblTb caenaHbl WUCKIOYMTENbHO B COOTBETCTBUM C  MPUMEHUMbIM
3aKkoHoAaTenbCTBOM. [MpoLunas 4OXO4HOCTb He SBMSieTCa nokasaTenemM AOXOOHOCTU MHBeCTUUMI B Byaywem. Hactosawasa nybnvkaums
OCHOBaHa Ha MHGopMaLMK, KOTOPYH Mbl CHUTAEM HaOEXHOWN, OQHAKO Mbl HEe YTBEPXAAEM, YTO BCE NpUBEAEHHbIE CBEAeHUS abCcontoTHO
TOYHbl. Mbl He HecemM OTBETCTBEHHOCTW 3a MCMONb30BaHME KIMEHTaMu uHGOopMauuu, coaepxallencss B HacTosiwen nybnukaumu, a
Takke 3a onepauun C LeHHbIMW Bymaramu, ynomvHawwmmmcs B Hel. Mbl He GepeM Ha cebsi 06a3aTenbCcTBO perynsipHo OGHOBNATHL
MHOpMaLWIo, KOTOpasi COAEPXKUTCS B HACTOSILLEN nyGnukauum unu ncnpaensTe BO3MOXHbIE HETOYHOCTU. PK 1 ero acddunmpoBaHHbie
nvua, aupekTopa, NapTHepbl U COTPYAHMKM, B TOM YUCIEe NnuLa, y4acTBYHOLME B NOATOTOBKE U BbIMyCKe 3TOro MaTtepuana, UMetT npaBo
nokynaTtb M npogaBaTb YNOMUHAKOLWMECH B maTepuarne LUeHHble Bymarn u npov3BOAHblE MHCTPYMEHTbI OT HMX. Ha ueHHble Gymaru
HOMWHMPOBaHHbIE B MHOCTPAHHOW BamnoTe MOryT OKa3blBaTb BINUsHME OOMeHHbIe KypCbhl BanoT, U3MEHEHNE KOTOPbIX MOXET Bbl3BaTb
CHMXEHME CTOMMOCTM WHBECTMLMIA B 3TW akTuBbl. IHBECTMpOBaHME B POCCUMCKME LeHHble Bymarn HeceT 3HauYUTeNbHbI PUCK U
MHBECTOPbI JOJMKHbI MPOBOANTL COGCTBEHHOE UCCNEeN0BaHNE HAAEXHOCTU AMUTEHTOB.

3AO «PeHeccaHc Kanutan» obnagaeTt cnefyowmyMm NuUeH3nsIMM nNpodeccuoHanbHOro y4acTHUKa pbliHka LeHHbIX Bymar Poccuiickoi
depepauum:

Bpokepckas AesaTenbHOCTb - NnueHans ot 12.07.2001 r. Ne177-05370-100000
aunnepckas AeaTenbHOCTb - nuueH3nst ot 12.07.2001 r. Ne177-05386-010000
nenosuTtapHas geatenbHoCTb - nuueH3una ot 11.07.2001 r. Ne177-05399-000100

PackpbiTne nHcpopmauum

MNoaTBepxaeHne aHanMTMKOB U OTKa3 OT OTBETCTBEHHOCTU

HacTosilumin oT4eT NOATOTOBMIEH aHaANWUTUKOM (amu), Ybe UMS (Y4bW UMeHa) yka3aHo (bl) Ha TUTYNIbHOM NMCTE HaCTOosLero otyeTa C
Lenbio NpeaoCTaBneHnst CNpaBOYHOM MHAOpPMaUMM O KOMMaHUW MnM KoMnaHusx (cobmpatenbHo «KomnaHuusi») M LeHHbIX Oymar,
ABNAIOWMXCA NpegMeTaMmy Hactosiwero otyeta. Kaxabli aHanuTVMK NOATBEPXKAAET, YTO BCE MO3ULMKU, U3NOXKEHHble B HACTOSILLEM
OoTYeTE B OTHOLUEHWM KaKOW-NMOBO LEHHOW Gymarn vnu 3MUTEHTa, TOYHO OTpakaloT NUYHblE B3rMsAbl 3TOr0 aHanuTUKa kacaTernbHO
no60oro aHanM3npyeMoro aMmMTeHTa/LleHHon bymaru.

Jllobble pekoMeHgauMu WM MHEHWsl, NpeACTaBrEHHble B HACTOsILLEM OTYETe, SBMSIOTCA CYXOEHWEM Ha MOMEHT ny6nukauuu
HacTosiwero otyeta. Hactoawmn otyeT Obin NOArotoBrneH He3aBucumo oT Komnawum, u niobble pekoMeHAauum UM MHEHUs,
npeacTaBlieHHble B HACTOSLLEM OTYETE, OTPaXKaloT UCKIMYUTENbHO TOYKY 3peHus aHanuTuka. Mpu Bcelt ocTopoxHOCTH, cobrnogaemon
ons obecneyeHnss TOYHOCTU MUBMOXKEHHbLIX DAKTOB, CMPABEASIMBOCTM U KOPPEKTHOCTU NPEACTaBIEeHHbIX PEKOMEHAAUNUA U MHEHWUIA, HU
OoOMH U3 aHanuTukoB, KomnaHus, ee AMpeKTopa v COTPYAHWKM HE yCTaHaBnuBanu MOAMMHHOCTL COAEPXKaHWs HAcTOsILLEro oTyeTa U,
COOTBETCTBEHHO, HU OAMH M3 aHanuTukoB, KomnaHus, ee OMpekTopa W COTPYOHUKN He HecyT KakoW-nnbo OTBETCTBEHHOCTU 3a
coAepkaHue HacTosILLero oTyeTa, B CBA3M C YeM MHGopMaLMs, NpeacTaBreHHas B HacTOsILLEM OTYETe, He MOXET CYMTaTbCs TOYHOWM,
crnpaBeanvBov U NOSTHON.

Hu ogHO NWUO He HeceT kakoW-NMMBo OTBETCTBEHHOCTU 3a Kakve-nnbo noTepu, BO3HUKLLME B pe3ynbTaTe Kakoro-nnbéo Mcnonb3oBaHus
HaCTOSsILLEro oTyeTa WM ero cogepaHusl, MO0 BO3HUKLIME B Kakou-nnbo CBA3WM C HAcTosAWMM oTveToM. Kaxabln aHanuTuk w/wnu
CBSI3aHHbIE C HUMW NMLUA MOT NpeanpuHATL OEWCTBUS B COOTBETCTBMM MO0 UCMONb30BaTh MHOPMaLMIO, COOAEPXKALLYIOCA B HACTOSALLEM
oTyeTe, a Takke pe3ynbTaTbl aHanUTUYeckon paboTbl, HA OCHOBaHUWN KOTOPbIX COCTaBMEH HACTOSILLMIA OTYET, A0 ero nybnukauumu.
WHopmaLus, npeacTaBrneHHasi B HACTOALWEM OOKYMEHTE, HE MOXET CIYXXUTb OCHOBaHUEM Af1si MPUHSITUST MHBECTULMOHHBIX PELLEHWI
noObIM ero nonyyarenem WM UHbIM JIMLOM B OTHOLUEHUWM LEeHHbIX Gymar Komnauuu. HacToswmm oT4yeT He ABMAETCS OLLEHKON
cTtonmocTn 6musHeca KomnaHuu, ee akTMBOB NMOBO LieHHbIX Gymar Ans uenewn, npedyCMOTPEHHbIX 3akoHoAaTenbCcTBOM Poccuiickom
depepauum n nHbix ctpad CHI B chepe aeATenbHOCTM NO OLEHKE CTOMMOCTH.

Kaxabl aHanUTWK NOATBEPXKAAET, UTO HUKaKasi YacTb NOSyYEHHOTO BO3HArpaxaeHusi He 6bina, He siBNsieTcs 1 He ByaeT cBs3aHa NpsiMo
WM KOCBEHHO C OMpefeneHHo pekoMeHaaumen (SMy) Unu MHEHWEM (SMW), MPEACTaBNEHHbIMU B AaHHOM oT4eTe. BosHarpaxaeHue
aHanuTMKkaM ornpeaensieTcs B 3aBUCMMOCTM OT [esTENbHOCTU M YCNyr, HamnpaBfieHHbIX Ha obecneyeHve BbIrOAbl WHBECTOpPaM,
apnsowmmes knueHtamm Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Takxe
[0YepHUX KomnaHuui («Pupmar). Kak u Bce cOTpyAHUKM PUPMbI, aHanMTUKW MOMYyYalT BO3HArPaXAeHWe B 3aBUCUMMOCTM OT
peHTabenbHOCTU AesTenbHoCTY OUPMbI, KOTOpasi BKMOYAET BbIPYYKY OT BEAEHUsi MPOYMX BWOOB AEATENbHOCTU MNOAPa3feneHUsiMu
Ddurpmel.

Kaxabin aHanutuk, adpunmpoBaHHble KOMAaHWM Mbo uHble Nuua SIBASIOTCS UM MOTYT SIBAATLCA YneHaMu rpynnbl aHaeppanTepos B
OTHOLLEHWN npeAnaraemblX K Mpogaxe LeHHbix Oymar Komnawuu. Kaxabll aHanuTvk mMmeeT npaso B Oydyliem yyacTBoBaTb B
ny6MYHOM Bbinycke LieHHbIX 6ymar Komnanum.



