SRUMOHEPHLIR HOMMKEPYECKMA GAHK 11 uron 10 uron 7 uron 6 uron S5 uron

NPOMCBA3bBAHK  USD/RUR (UB) 26,8558 26,8781 26,9111 26,8559 26,8397
SRR EEEs EURUSD 1,771 1,2735  1,2807 12777 1,2719

BBN 5,5% 6,4% t';;) '3/3 Mee, 55000 55000 55100 55072 54888
(k ToMy ke nepuoay ) 70
npoLnoro roaa) (sa 1ks06r.) (3a 05r.) URALS ($/6app.) 68,29 67,54 69,29 68,27 68,03
Wndpnsauma (UML) 0,5% 5,9% 3onoto ($/Tp.yHu.) 630,75 626,00 631,50 626,00 623,00

noH-06 K nek-2005

DeHexHas 6a3a 3242,6 1644,6 rl

(mnpa. py6.) aHopaMa
(26.06.06)  (27.12.04)

3BP UB 250,6 247,2

(mnpa. $) (29.06.06)  (23.06.06)

KpaTknn 0630p BantoTHbIX, AEeHEXHbIX
M (pOHAOBbLIX PbIHKOB
cpena 12 nronsa 2006 rona

HoBocTtun

depepanbHbIV GlogKeT B sHBape-ntoHe 2006 r. Ha ocHoBe JaHHbIX 0 hUHAHCMPOBaAHUM pacxogoB Obin UCMOSTHEH
¢ npodomuymTom B pasmepe 800,6 mnpa. pyo., unm 6,5% BBI.

Canbpo Toprosoro 6anaHca P® B mae 2006 r. 6b1Nno Nono)XuTenbHbIM U cocTaBuno pekopaHsle $14,10 mnpa. no
CpaBHEHUIO C MONOXUTENbHBLIM canbao B anperne B pa3mepe $12,89 mnpa. n $10,66 mnpa. - B mae 2005 .

Kak coobwmn Buue-npembep P® A. XKykoB, NPUTOK MHOCTPaHHbIX UHBecTULuUmM B Poccum Bo 2 kBaptarne 2006
r. coctasun $18 mnpa.

Mo oueHkKe rnaBbl 3KCMEepPTHOro ynpaBrieHnsa agMmuHuctpauum lNMpesupgeHta P® A. [IBopkoBuYa, uHdnNAUMA B
P® B TekyllemM MecsLue oCTaHeTCs HU3KOW U MOXET Aaxe 3aMeanuTbCsl Mo CpaBHEHUIO C MPUPOCTOM noTpedbutenb-
CKuX UeH Ha 0,3% B utoHe.

Mo HeodMUManNbHbLIM AaHHbLIM, CIPOC CO CTOPOHbLI MHBecTOopoB Ha akumm HK «PocHedTb» B Xo4e nepBUYHOro
pa3mMeLlLleHna NONHOCTLIO MOKPbII npegnoxerHue. CTpaTerndeckue MHBECTOPbl MOTyT pacCyYUTbiBaTb Ha MOMOBUHY
obbema IPO, a cnpoc co CTOPOHbI PO3HUYHBLIX MHBECTOPOB cocTaBui okoro $500 MIiH.

Mo coo6buweHutro Financial Times, komnaHusa British Petroleum HamepeHa npnob6pectn nakeTt akummn PocHed-
™.

Masnpom n sinoHckasa komnaHusa Sumitomo Corporation paccmaTpuBaloT BO3MOXHOCTb B3auMOLEWCTBUA B 06-
NacT NepcnekTUBHbIX MPOEKTOB NMPOU3BOACTBA, TPAHCMNOPTUPOBKN N MapKeTUHra CXUXEHHOro npupoaHoro rasa, a
Takke Masnpomom TexHonorum n obopynoBaHus, padpaboTaHHbIX ANOHCKOW KOMMaHMEN.

Bbipyuyka HK «TatHedTb» B 1 nonyrogann 2006 r. moxeT cocTaButb 94 Mmnpa. pyo., coobLmnn reHanpekTop komna-
Huu L. TaxayTomnHoB.

HedTanasa komnaHmna THK-BP HamepeHa B okTsabpe 2006 r. ocTaHOBUTbL HA PEMOHT NpUHaAfiexaln en KpynHemn-
wun Ha YkpaunHe JlucmyaHcknm HedbTenepepabaTtbiBalownii 3aBos.

PAO «EQC» u KOIK TrK-8 Ha4yanu otbop mMHBecTopa 4Yepe3 AOMN3MUCCUI0 aKUUA CTaHUMU AN CTPOUTENbCTBa Ha
nnowagke dkcnepnmeHTarnbHon TAC HOBbIX FreHEPUPYHOLLUX MOLLIHOCTEN.

CoBeT aupekTopoB komnaHum «BeimnenKom» nepensbpan [1. XenHca npeacenatenem CoBeTa ANPEKTOPOB.

Mo paHHbIM KOHcanTuHrosoro 6topo AC&M, o6uiee 4Yncrno aboHEHTOB COTOBOW CBA3U B Poccunn BeIpOCHo B UOHE
2006 r. Ha 2,8 MmnH., a onepaTtop «MTC» nuaupoBan kak No KoOnM4ecTBY HOBbIX nogkntoyeHni B Mockse u NMeTtepbyp-
re, Tak n B uenom no Poccun.

Ynucrtas npubbinb OAO «ABTOoBA3», No npeaBaputenbHbiM AaHHbIM, B 1 nonyrogum 2006 r. Beipocna Ha 4,83% no
CpaBHeHWIo ¢ aHanorm4HelM nepuogom 2005 r. go 2,71 mnpa. py6. ¢ 2,59 mnpga. py6.

fAnoHckas aBTOMOGOUNecTpouTenbHass kKomnaHusa Isuzu Motors Ltd. nnaHupyeT Ha4yaTb NPOU3BOACTBO CpeaHMX
rpy30BUKOB B Mtore Ha npeanpuatum «YA3» B YNbsiHOBCKE.

MHBecTUUMOHHaA komMmnaHusa «MeTpononb», KOHTPOMMpYyOLLaa NOMoOBUHY 3anacoB UMHka B Poccuun, cobmnpaeTtcsa
npuBeneyb NpsiMbie UHBECTULMN B pasmepe $1 mnpa. onsa passutua MectopoxaeHuin Ha [ansHem BocToke.
BHeluskoHOMbaHK noanucan cornaleHve O MNPUBIEYEeHUM CuUHAMLMpoBaHHoro kpeauta B $800 MIH. Mo cTaBke
LIBOR+0,35%

MuHuctepctBo domHaHcoB P® u CoepbaHk PP cornacosanu pernameHT, genaroLwmin BO3MOXHbIM HavyaTb B KOHLEe
MIoNA pasMeLleHne rocyaapcTBeHHbIX coeperatenbHbix obnurauun (FCO) no 3akpbITOn nognucke.

Poccuitckue KoMmnaHum u 6aHku npuenekny Bo 2 keapTtane 2006 r. cMHAUUMPOBaHHbIE KpeauTbl Ha cymmy $7,67
mnpg. npotue $6,27 mnpa. Bo 2 kBapTane 2005 r.

Mo HeodmumanbHbIM AaHHbIM, komnaHua THK-BP nnaHupyeTt pasmectuTb 2 TpaHwa eBpoobnuraumm npumMmepHoO
Ha $1 mnpa.

YpanceasbuHdopmM nnaHvpyet B 2007 r. BbINyCTUTb obnuraummn Ha 2 mnpg. pyo.

AreHtcTBOo Moody's NoBbICMIO OOMTOCPOYHBIA N KPATKOCPOYHbLIA OENO3UTHblIE PENTUHIN B MHOCTPaHHOW BarstoTe
Bcepoccuinckoro 6aHka pa3Butusa peruoHoB (B6PP) no nieectmumoHHoro yposHa «Baa3/Prime-3» ¢ «Ba2/NP».
AreHTCTBO TaKKe NPUCBOWUIO AOSITOCPOYHBIN PENTUHI B MHOCTpPaHHOW BantoTe «Baa2» posHnyHomy OaHky «BTB-
24». Kpome TOro, 6bin1 noaTeepxaeH mexayHapogHbin pentuHr OAO «JlebepsiHCkun» Ha yposHe «Ba3» co crta-
OUNBbHBIM MPOrHO30M.

MopT CaHkT-lNMeTepbypra cHM3nn akcnopTt HedTenpoaykTosB B noHe 1 B 1 nonyrogum 2006 r. ns-3a npobnem c Tpax-
3UTOM Ma3syTa Mo peke, BO3HMKLLIMMU NOCIE TOro, Kak pe4Hon nepeBo3yuKk «BornrotaHkep» nocrie apecta umyulecrtea
ocTaHoBun ¢norT.

Mopckoi akcnopTHbI TepmuHan HK «JTYKOWII» B BbicoLke B ceBepO-BOCTOUMHOM YacT GUHCKOro 3anmBa C CeH-
TAGPA NNaHMpyeT YBENUYUTb EXEeMECSYHYIO OTrpy3Ky masyTta Ha 300 TbIC. T.

o mamepuanam eazem «Bedomocmuy, «KommepcaHmy, a makxe Reuters,interfax.ru, prime-tass.ru, rbc.ru, akm.ru
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BantoTHbIN U eHEeXHbIW PbIHKK

11 non 10 monl 07 monl 06 monl 05 nron
CraBka pecmHaHcup. Ub % rop, 11,5 12 (c 26.12.05 no 25.06.06)
OcTtatkn KO B LB mnpa. p. 408,2 341,3 369,4 444.5 453,5
Oeno3utbl KO B LUB MIpA. p- 135,1 199,7 192,4 132,6 139,5
MIBOR 1 geHb % rop, 2,58 2,63 2,24 2,21 2,3
ETC (today, USD) pyo6. 26,8975 26,8650 26,8825 26,9300 26,9050
ETC (today, EUR) pyo6. 34,2550 34,3899 34,3599 34,2950 34,3500
PacueT. kpocc-kypc EUR/USD no ETC 1,274 1,280 1,278 1,273 1,277

AvHamuka Kypca eBpo K gonnapy
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MexayHapoaHbIM BantoTHbIA PbIHOK
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OuHamuka octaTtkoB u geno3utoB KO B LUB
¢ mada 2005 r. no uronb 2006 r.
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HMAMU. [MOCKONbKY CUMbHbIE AaHHbIE BYepa OTCYTCTBOBanNu, TO ABUXe-
HMe naeT B COOTBETCTBUE C TEXHUYECKUMU NHAUKaTOpaMu.

e EBpogonnap BYepa B Hayane eBpONemncKon ceccum nowien Obino Ha
CHWXeHne, ogHako ypoBeHb 1,27 ¢ xogy npobuTb He yaanoch, nocrne
yero nowlen He MeHee pe3Knin NoBblIAaTEerbHbIM OTCKOK, B pesynbTate
KOTOPOro BanTHas napa nogpocna go 1,2760 k Ha4yany TOproBoro gHA
B MockBe. HeratmBHble gaHHble no BenukobputaHmm He okasanu cy-
LLEeCTBEHHOro BO3AENCTBMSA Ha KOTUPOBKU. BnusiHne pocTta ueH Ha 30-
JI0TO, KOTOpOoEe OObIYHO NPUBOAMT K NpoAdaxaM MeHbl NpoTUB Aonnapa u
EBPO, BYepa Takke ObiNo HE O4YeHb 3Ha4UTENbHLIM. VimetoLasncsa Bo-
NaTurnbHOCTb, B OCHOBHOM CBMOETENbCTBYET O HErOoTOBHOCTU PbIHKa
dopmupoBaTbh TpeHA nepen OaHHbIMU Mo ToproBoMy GanaHcy CLUA wm
peweHnemMm baHka AnoHun. CooTBETCTBEHHO, OOKOBOE ABUXKEHME MPO-
normkaeTtcs. KpaTkoCpo4HbIv TpeHA ¢ Hadyana MooHS NPOXOAUT B rpaHu-
uax 1,2706-1,2864, cpegHecpo4HbI 6OKOBUK, KOTOPLIN chopmmnpoBar-
CcA B KOHUe anpensi, HemHoro 6onee wwupok: 1,2478-1,2976. N ecnn
nocne gaHHbix no CLWA y eBpogonnapa nmeeTcs WaHC BbINTU 3a npe-
Jernbl KpaTKOCPOYHOro kopwuaopa, TO rpaHuubl CpeaHEeCpPOYHOro npe-
oponeTtb 6yaet cnoxHoBaTo. [lpu aTOM Tekywime ABWXEHUA nayT no-
cepeavHe OONrOCPOYHOro BOCXOASLIEro TpeHaa Mo BanioTHOW nape.
paHuubl TpeHaa Ha CerogHAWHUA AeHb NPOXOAAT Ha ypoBHAX 1,2450-
1,3170, TeXHMYECKNN aHann3 nokasbiBaeT O0MbLUYy0 BEPOATHOCTb ABU-
XKEHUS napbl B HWKHEW 4YacTu Kopugopa, T.e. B rpaHuuax 1,2430-
1,2850.

e BputaHckmin pyHT BYepa [OEMOHCTpUpOBar MaKCUMarnbHYK Bona-
TUNBHOCTb Cpean OCTanbHbIX BankoT, MOCKONbKy cnabble AaHHble no
ToproBoMy GanaHcy okasbiBanu gaBneHne Ha yHT B CTOPOHY ero no-
HWXKEHUS1, a pPOCT eBpo crnocobcTBoOBasyli pocTy GpuTaHCKOWM BarntoThbl.
DeduunT BHELWIHEN TOProBnn CTpaHbl BbIPOC A0 6,75 mnpa. d.CcT., B TO
BpeMs Kak oxmganu umdpy 5,7 mnpa. ¢.crT. B ntore, dyHT nocne
BbIXxo4a AaHHbIX pe3ko ynan go 1,8360, a 3aTem yxe Hayan pocT Bcresq
3a eBpo, 1 K cerogHsiLLHeMy yTpy TopryeTtcs Ha ypoBHsax 1,8430-1,8450.
e B oTnuume oT yKpennaBLIMXCHA €BPOMNENCKUX BarnoT neHa Byepa Oc-
natena ¢ 113,95 go 114,30. [JaBneHne Ha AMOHCKYH BantTy MAET C
ABYX CTOPOH: C OHOW CTOPOHBI, POCT LieH Ha 30510TO ocnabnseT AnoH-
CKyl0 BarnwTy, C OPYroln CTOPOHbI, UAET 3aKkpbiTUE ANMHHLIX MNO3MLUUi
nepepn 3acegaHnem banka AnoHun. Mbl oxxngaem, 4to ecnm bank Ano-
HUW BCe-Takn NoAHUMET CTaBKy, TO heHa MoXeT BbipacTn go 110-112 8
[0CTaTO4YHO KOPOTKUIA NPOMEXYTOK BPEMEHN.

BHyTpeHHUN BanioTHbIN U OEHEXHbIN PbIHOK PbiHOK py6nb-gonnap
Ha oHe CTabunNbHOCTU HA BHELUHUX pbIHKax OCTaBariCA CMOKOWMHbLIM.
OcHoBHaga urpa no pybnb-gonnap Benacb Ha ypoBHaX 26,89-26,90, no
pybnb-eBpo - 34,2150-34,28. O6beMbl TOPros ObI1IN HEBBLICOKUMU, YTO
CBSI3aHO C HeonpeaeneHHOCTbI0 CpeAHEeCPOYHbIX TPEHO0B Ha hopekce.
MockonbKy akTUBHOE BOCXOAsLee OBWXEHVe Ha eBpoaorifiape Haya-
JIOCb YyXXe Mocne OKOHYaHusi TOProB, TO OMpXeBble KOTUPOBKU py6nb-
Jonnap oTpearnpoBanu Ha 3TO JMLb YTPOM, U YXXe B Hadyare ceccuu
py6rib ykpenuncs k gonnapy o 26,86 n cHusnncs k eepo go 34,3150.
Mbl nonaraem, 4To B 6nivkanine gHM HU y napbl pybnb-gonnap, HU Y
napbl pybnb-eBpo HET LaHca MOKUHYTb cpefHecpoYHble BOKOBblie KO-
puOopbl, KOTOPbIE CIIOXUMUCHL €Lle B Mae U noka BbIrmsgaT Hesblbne-
MbIMK. 26,6850-27.2 - ona pybnb-gonnap, 33,96-34,7750 ana py6nb-
eBpo. Ecnn Ha dopekce nonayT Gonblune OBWXKEHUSI U eBpogosinap
Ha4yHeT pacTu, TO NpuM AOOCTUXeHun ypoBHA 1,3 no eBpogonnapy,
py6rib-eBpo MoXeT Bbipactu Ao 34,7-35. Mbl no-npexHemy nonaraem,
4TO UMEHHO JocTuxeHue ypoBHs 34,8-35 ctaHeT curHanom ans LB
ONs ganbHenwero nepecMmoTpa Kypca OumBarntoTHOM KOp3uHbl. [loka
pybnb-eBpo TOpryetcs Hwke 34,7, GuBanioTHas KoOp3nHa ocTaHeTcs
cTabunbHon.

AKB «IIpomcBsizpbank», MockBa, yin. CMupHoBckas, 10, T.: 777-10-20, web-caiit: www.psbank.ru
AHanUTHYECKOe yrpaBiieHue MIHBECTHULIMOHHOr O IeTIapTaMeHTa, T. 777-10-20(106. 2520), e-mail: subbotina@psbank.ru



BHyTpeHHU pbIHOK ob6nurauumu

11 nion 10 non 07 nron 06 uron| 05 uron
10-neTHue rocobnurauum CLUA (gox-CTb 3aKpbITUSA) % ropa 5,11 513 5,13 5,19 5,23
AoxoaHocTtb Poccus-30 % rop, 6,26 6,30 6,35 6,40 6,45
O61em pbiHka O®d3 no HoMuHany Mnpa. pyo6. 803,46 803,46 803,46 803,46 803,46
Kanutanusaums pbiHka O®3 MnpAa. pyo6. 795,07 795,07 794,5 793,74 794,23
Topru B cekuuu roc6ymar Ha MMBB MJTH. py0. 1248,35 189,36 1430,63 846,78 443,01
MepBUYHbIe pa3melleHUs1 Heroc. CeKTopa obnurauumn MnpA. pyo6. 0,00 0,00 0,00 2,50 5,00
BTopuyHble TOpru Heroc. ceKkTopa oénuraumm Mnpa. pyo. 6,19 4,09 6,38 9,81 5,62
UHpekc kopn. o6n MMBB 100,72 100,61 100,63 100,39 100,57

HdoxoaHocTb o6nurauuii Nepeoro 3werioHa

Ha pblHKax 6a30BbiXx akKTMBOB KOPPEKUUsi BYepa Npoaosikunach:
[OOXOAHOCTb Ha aMEPUKAHCKOM pbliHKE CHU3uNnacb Ha 2-3 6.1., eBpo-
nerickme 6ymarn notepsiny B 4OXO4HOCTM okoro 5 6.M., a ssnoHckue
— 3-5 6.n. 3TO cTano pe3ynbTaTOM 3aKpbITUS KOPOTKUX MO3ULNIA
nepen AaHHbiMM no ToproBomy 6anaHcy CLUA v peweHnio BaHka
AnoHnn. Poccuinckue eBpoboHAabI BbIpoCcnU B npegenax 6 6.n., a
cnpaabl K 6a30BbIM akTMBaM MNPOAOIKUAINM CHUXaTbCA, OOMOMHU-
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TenbHbIM MOBOAOM Ansi 3Toro crtano 3asisneHme M.KonenkuHa o
BO3MOXHOM MOBbILLEeHUN penTuHra P® nocne noraweHuna ponra
Mapwxckomy knyGy Ha $22 mnpa. Mpy 3ToM JOXOOHOCTb 6a3oBbIX
aKTUBOB Cenvac HMKe MakCuMarbHbIX YPOBHEWN, JOCTUMHYTbIX B UKO-
He — Ha 10-15 6.n., a poccuiicknx eBpoboHaoB — Ha 20-22 6.n.
HaCTpoeva Ha BHELWHUX PpbIHKax OCTakTCA YyMepeHHO HeratmB-
HbIMU U PbIHKU FOTOBbI YNAacCTb, KaK TOMbKO Y HUX MOSIBUTCA OISt 9TO-
ro noeoga. Ans pybnesbix 6ymar 3To 03Ha4aeT HU3KNe ob6bEeMbI Top-
roB Kak B KOpPNOpaTMBHOM, Tak U B rOCyAapCTBEHHOM CEKTOpe M
crnonsaHue LieH BHU3 B CPeAHEeCpPOYHOM NepCrneKkTuBe.

PbiHOK O®3-OBP B4Yepa poc. BomblmHCTBO Gymar Bblpocnv B
npepenax 5-7 6.n., a nuaepom pocTta cpeau ANVHHBIX NUKBUAHBIX
BbINyCKOB cTan Bbinyck 46020, koTtopbit cymen npubaeButb 35 6.m.
[BWXeHnsa No AOXOAHOCTU OblNn ropas3fgo CKpOMHee: ANUHHLINA cer-
MEHT KPMBOW B LENOM onycTurncs Ha 2-5 6.n. Mbl no npexxHemy no-
naraem, 4TO ecnu CuTyauusa Ha BHELWHUX pbiHKax ©OyaeT passu-
BaTbCA MO HaMXyAweMy CLieHapuio, TO OXOAHOCTb ANMUHHbIX Od3
MOXeT BblpacTu B cpegHem Ha 10-15 6.n., a goxogHocTb no 46020
B Xyglwem cnydae He npeBbicuT 7,1%. MNpn aTomM nonaraem, 4To B
6nwxkanwme OHW elle BO3MOXXHO MPOAOSDKEHME poCcTa KOTUPOBOK,
4yTto GnaronpuAaTHO AnNa dumkcaumm npubsinu. OnpegeneHHbIM Hera-
TUBHBLIM DAKTOPOM AJIs1 pblHKA MOTYT CTaTb nNpoaaxun dymaru 25059,
ayKUMOH MO pasMeLleHunto AonBbinycka koTopon Ha 10 mnpa. py6.
Hame4yeH Ha 19 uonda. Jox-Tm K noraweHur: B 2006-2007 rr. —
4,79-5,90%, B 2008-2010rr.—6,21-6,51%, 2011-2036rT.—6,61-7,33%.
PbIHOK HerocygapcCTBeHHbIX OONurauuMm BYepa Takke Mpopos-
>KWUJT CBOM POCT Ha hoHe obuiero BHewHero nosmtuea. Noytn nono-
BMHa OT o0OLlero obbema TOpProB npuwiniacbk Ha pactywme Gymaru,
xoTa noytn 30 % obbema ToproBasBLUMXCA Oymar B LeHe He n3me-
HUMNCb, @ aKTUBHOCTb OCTaeTcA KpawHe Huskoun: ns 402 Haxoas-
wmxcsa B obpaweHun obnuraumin BYepa ToproBanucb Bcero 198,
T.e. MeHbLLEe MOJIOBUHbLI. Topru cocpegoToyeHbl B 1 awenoHe, Mo-
CKBEe U Tenekomax, cnpoc B 3 3llenoHe MUHUMarbHbIn. CTpaxm oT-
HOCUTENbHO BO3MOXHOW MPOCAaAKWN pbiHKa AaBAT Ha MrpokosB. B 1o
Xe Bpemsi cnpaabl pyoneBbix Oymar 1 awernoHa u TENEKOMOB Bbl-
rmagsar CrAMLIKOM LUMPOKMMM MO CPaBHEHMIO CO CrpagaMu ux Ba-
TIIOTHBIX aHanoroB K KPMBOW CyBEpPEHHbIX €BPOOOHAOB, MO3TOMY Ha
3T Bymaru ectb crnpoc. B To e Bpems 3T cnpabl U3MULLHE LIu-
pOKM NULb Ha boHe nepeoueHeHHocTn OP3, nosTomMy ancang ca-
MbIX KQ4ECTBEHHbIX KOPNOPAaTOB BCE K€ HEBENUK.

® Honbluas HedoOLUEHEHHOCTb cendac B bymarax 3 swenoHa. UH-
TepecHbIM BbIMMAAAT o6a Bbinycka HwkHeelleHckoelHBeCT, foxoa-
HOCTb KOTOpbIX COBEPLUEHHO He Y4YMTbIBaeT MOAAEPXKKY IMUTEeHTa
co cTopoHbl «maTepu» (AJTIPOCA). OHM ManonukBUAHbI, OO4HAKO
Aropaumsa KopoTkas U UX BNoSfiIHe MOXHO KynuTb nog odepTy.

® Takke PbIHOK HeJOOLUEeHMBaEeT BbINYCKN MpeanpusaTuii NPOMBbILL-
NeHHoCTn cTporimaTepuanoB u ctekna. C ydyetom OypHOro pocrta
oTpacnn N BbICOKOW peHTaberlbHOCTU SMUTEHTOB AOXOAHOCTb MO
6ymaram CublLlemeHT n o6oux BbinyckoB CanaBaTCTeKNO BbIrMAguT
3aBblILLUEHHOWN.

AKB «IIpomcBsizpbank», Mocksa, yin. CmupHoBckasi, 10, 1.: 777-10-20, web-caiiT: www.psbank.ru
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MN3meHeHNs LeH, 06beMbl TOProB U TeKyLasi 4OXOAHOCTb HerocyAapcTBeHHbIX o6nuraymm

[oxoaH-Tb
K Bbinycku, ¢
noraweHun| MWam. KOTOpPbIMM
10 ueHbl 3a| Kon-Bo [O6bem ToproB Ha| O6bem pbliHKa no O61eM pbiHKa MO |Kon-Bo Bbin B| coBepwanuc
(odbepTte) | AeHb | caenok MMBB HOMMUHany TEKyLMUM LeHaM obpaweHnn | b caenku
% rop. % L. pyo. pyo. py6. L. L.
Bcero 0,07 1030 6 186 929 479 726 792 068 000| 730 717 292 490 402 198
MockBa 6,33 -0,32 23 279 653 538 67 079 905 000 72 252 471 441 13 6
Mpoune PMOB 7,51 0,19 150] 1097 435 755 108 345 000 000| 113 721 475 000 77 30
KopnopaTtuBHbie 8,62 0,07 857] 4809 840 186 551 367 163 000| 544 743 346 050 312 162
B m.4. no awenoHam
1 awenoH 6,71 0,23 214] 1521413 220 126 000 000 000| 126 964 900 000 19 11
2 3wWenoH 8,25 -0,02 431 2018297 768 192 852 595 000| 189 950 945 863 83 39
3 awenoH 9,98 0,02 953] 1270129198 232 514 568 000| 227 827 500 187 210 112
B m.4. no ompacnam
BaHku 7,70 -0,12 193| 1273402479 107 025 000 000| 102 128 525 000 49 15
Tenekom 8,29 0,06 242 489173 179 61 852 595 000 63 131 945 863 29 20
MawmnHocTpoeHue 9,24 0,02 132 324 047 042 47 100 000 000 47 389 990 000 30 15
MeTtannyprus 8,63 -0,02 86 95 525 406 52 380 000 000 50 206 955 000 25 11
TIK 7,65 0,25 157] 1227 352 005 78 700 000 000 79 505 750 000 22 11
Xumusa n HepTexnmms 9,08 0,16 23 143 156 361 13 250 000 000 13 445 575 000 10 4
IlecHas u uenn.-6ym. 11,10 0,00 31 34 508 729 6 600 000 000 6 625 650 000 8 4
MoTpe6uT.pbIHOK 10,77 -0,09 408 509 123 385 75 893 105 000 74 120 673 155 73 46
UnoTteka n
CTpOUTENbLCTBO 7,70 0,10 64 32 279 047 27 540 000 000 26 889 060 000 20 6
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PbIHOK akuumn

11 non 10 uron 7 vion 6 uon 5 uon
WHpekc PTC, *) 1 551,83 1 555,69 1 549,66 1 535,86 1 501,28
O61bem Topros Ha MMBB (Mnpa. py6.) 30,10 26,28 48,59 44,52 40,78
DJIA 11 134,77 11 103,55 11 090,67 11 225,30 11 151,82
NASDAQ 100 1 533,06 1 520,90 1 533,71 1 551,55 1 553,95
Nikkei 15 473,82 15 552,81 15 307,61 15 321,40 15 523,94
/D,I/IHaMVIKa umHpgekca PTC RTSI, *) 1900\
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JNinpepbl BNUAHUA Ha U3MeHeHne MHaeKca
RTSI (cymmapHo 64% oT BCex 3MeHeHUN*)
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¢ Bo BTOpPHMK Ha pPOCCUNCKOM pblHKE akuui ocobon TOproBoun ak-
TUBHOCTW He Habnaanocb, KOTUPOBKU ABUranMcb pasHoHanpas-
neHHo. NMHgekc PTC RTSI *) no OTHOLWEHMIO K 3aKpbITUIO Npeabl-
ayuwero aHs cHuauncsa Ha 0,25%. MaBHbIMM BUHOBHMKaMW CMNof-
3aHMA uHAekca BHWU3 cTanu akumm CoepbaHka m Jlykonna, KoTo-
pble aKTUBHO 3aroHANUCb HaBepx B Npeabiaywime aHn. C HeraTtmus-
HbIMMU TeHAEeHUUSAMU nbiTanmcb 6opoTbca Bymarn HopHukens um
HIMMK.

e PbIHOK nonbiTarcs BbipacTu B NepBOM MOMOBMHE AHHA, HO nocne
obefia KOTUPOBKU CKaTUMUCh HUXE YPOBHS OTKPbITUS. HeBbICOKyHO
aKTUBHOCTb TOProB MOXHO OOBACHUTb TEM, YTO MHBECTOPbI 3aHU-
Mann BbbKuaaTerbHYH0 NO3ULNIO Kak B OXKMOAHUM HOBOCTEN O pas-
MeLlleHnn akumm PocHedTun, Tak N peakumm amepmKaHCKOro pbiHka
Ha Ha4ano nepuoga KBapTanbHbIX OT4YeTOB. K KOHUY TOpProsou
Ceccun ctano M3BECTHO, YTO KHUra 3asBoK no PocHedTn 3akpbl-
BaeTCd 3aBTpa, T.€. HA CYTKM paHblle, YeM 3anfaHMpoBaHo. OTO
MOXeT cBuaeTernbCcTBOBaTb 006 ycrnexe pasMmelleHus, ¢ YeM MHO-
rme poCcuUCKME YHaCTHUKM CBA3bIBAIOT HadeXx bl Ha POCT pblHKa B
uenomMm. B To e Bpemsi peakuuio pbiHKA MOXHO OXuAaTb NULb
nocrne Havyana Topros akuysimm PocHedTn, koTopas HadHeTcH, No
KparHen mepe, B JlIoHOOHe, He paHbllue cepeiuHbl crneayroLlen
Hepgenu. Topry pacnuckamMmm MOryT HayaTbCH nocne Toro, Kak cum-
HaHcoBbIN perynatop BenukobputaHmm ogobpuT NpoCnekT aMuc-
cumn, a LSE Bkniount mx B nuctuHr. B Poccun Toprosns akumsamm
MOXeT HayaTbCa U paHblue, YyeMm B BenukobputaHum, HO, ckopee
Bcero, Bce ByaeT caenaHo gnd Toro, 4tobbl TOProesnsd Havanachb
oaHoBpeMeHHO. [ononHuTernbHyt0 03abO4YeHHOCTb WMHBECTOPOB
BbI3blBaeT U no3vumsa akuymoHepoB HOKOCa, koTopble nbiTatoTcs
nomelwaTb pas3melleHnio. Tem He MeHee, BEPOSATHOCTb TOro, YTO
OHU 4ero-nmbo Jo6bIOTCA MOXHO OLEHUTb Kak HU3KYIO.

e B KOHLIe poccUINCKoM ToproBol ceccumn pbiHok akuun CLUA goba-
BUN HeraTMBa - OH OTKPbIFCS CHUXeHueM. 3apybexHbIX MHBECTO-
pOB MOYEMY-TO pasoyapoBan POCT BbIPYYKU antOMWHUEBOrO ru-
raHta Alcoa, KOTOpbIN OTKpbINT Cepuio OTYEeTOB 3a 2 kBapTan (a
ymncTasa npubbinb KOMNaHUKM Belpocria 6onee, yem Ha 60%). Kpome
TOro, HaCTPOEHNE WHBECTOPOB BbINIO MCNOPYEHO NPOrHo3amu psi-
Oa npencrtasutenen hi-tech Bo rmaese ¢ Lucent 0 BO3MOXHOM CHU-
>XeHun nokasatenen B 3 kBapTane. Ho yxe nocne 3akpbITUsi Top-
roB B Poccumn, amepurkaHCckuiA pbIHOK BCe Xe Bblpoc. JIokoMOTUBOM
CTan peabunuUTUpOBaBLUMACA TEXHOMOIMMYEeCKUn CeKTop — Ha
npecc-koHepeHUuMn pykoBOACTBO OOHOMO U3 BedyLMX Mpou3Bo-
antenen yunoB — KLA Tencor — 3aaBuo, 4To pesynbTaTbl KOoMna-
HUM 3a 2 KBapTan MNpeBbICAT CaMble OMTUMMUCTUYHbLIE MPOrHO3bl.
Bcrnen 3a akumsimm KomnaHum Bblpocnn 1 ©ymarn Intel n Texas
Instruments.

¢ POCT MMPOBOro pblHKa akuum B HacToslee BpeMsa BeCbMa YyA3-
BUM. B KOHUe Hepene O0mKHO ObiTb NPUHATO peweHne LB Ano-
HUM MO y4YeTHOW cTaBke. PbIHOK OYeHb BHMMAaTENbHO OTHOCUTCH K
aToMy cobbITUIO, T.K. Ha poHe pocTa ctaBok B CLUA, EBposoHe,
psge Opyrux cTpaH, AnoHusa coxpaHsna cTaBky Ha MUHMMAarbHOM
ypoBHe. Noabem ctaBku B ANOHUM MOXET CTaTb 3HAKOBbIM CO6bI-
TneMm, o3HayalLlUM KOHeL, nepuoaa AelleBblX AEeHEr, YTO CTaHeT
cepbe3HbIM HeraTMBOM AJS1A pblHKa akumn Bo BceM mupe. Poccuin-
CKWU e PbIHOK, MPU TakoM CLieHapun pas3BuTUs COBbITUIA, ckopee
BCero, Taikke nongeTt BHU3, Tem Gonee, 4TO NoO3nTUBa B BMAe AU-

31-03-06 :: 100 N
50 - : : : HaMUKN LeH Ha akuum PocHedTn nocrne IPO Ha Tekylwien Hegene
31 map 30 anp 31 man 30 untoH He OXnaaeTcs.
Jlykonn [asnpom CyprHara
e HopHuKkenb PAO EGC TatHedTb
== PoCcTenekom "===SRTS| e CHepbaHk
N . J
*) Mo paHHbIM PTC AKB «IIpomcBs3pbank», Mocksa, yi. CmupHoBcekast, 10, T.: 777-10-20, web-caiiT: www.psbank.ru 5

(www.rts.ru)

AmnanuTndeckoe ynpasiieHHe MTHBeCTUIIMOHHOIO JierapraMenTa, T. 777-10-20(106. 3030), e-mail bobovnikov(@psbank.ru



KaneHgapb co6biTui (BpeMsa MOCKOBCKOE

10/07/2006 NMoHeaenbHUK

¢ 09:00 AnoHwnsa. 3akasbl B MaLLMHOCTPOEHMM 3a maw. [porHos -6.5%

10:00 N'epmanus. Canbgo nnatexHoro banaHca 6e3 yyeta ce3oHHbIX konebaHun 3a man. MNMporHos +€7.0 mnpA.
10:00 NepmaHus. Canbgo Toproeoro 6anaHca 6e3 yvyeTa ce30HHbIX konebaHui 3a mai. MNporHos +€11.5 mnpga.
10:00 N'epmaHusa. Canbgo ToproBoro 6anaHca ¢ y4eToM Ce30HHbIX KorebaHui 3a man. [NporHos +€12.3 mnpga.
12:30 BenukobputaHus. IHOekc ueH Ha xunbe 3a man. NporHos +5.3%

12:30 BenukobpuTanus. MIHoekc Nnpon3BoACTBEHHBIX LEeH Ha Bbixoge 3a MioHb. MporHo3 +0.1% m/m, +3.2% rir
12:30 BenukobputaHus. IHOekc NporM3BoACTBEHHbIX LIeH Ha Bxode 3a MoHb. MporHo3 +0.0% m/m, +11.3% r/r
18:00 CLUA. OnToBble 3anackl 3a maw. [MporHos +0.5%

21:00 EBpo3oHa. Bctpeua muHnctpoB ouHaHcoB EC B bptoccene ¢ ydactnem npesvmaeHTta ELIB XK.-K. Tpuwwe.
23:00 CLUA. MoTpebutensckoe kpeamToBaHve 3a Maii. MporHos $3.0 mnpa.

Ynnarta akumsa no Hedptenpogykram

11/07/2006 BTopHuUK
e 03:01 Benukobputanusa. O6bembl pO3HMYHBIX MPOAAX NO AaHHbIM BputaHckoro Po3HnyHoro KoHcopuuyma 3a MioHb.
MporHos +4.0%
e 05:30 AscTpanusa. Kpeantbl Ha xunbe 3a man. [NporHos 48.0

09:00 AnoHus. Hgekc ooBepus notTpebutenemn 3a UoHb

12:30 Benukobputanus. Canbao ToproBoro 6anaHca 3a UCKoYeHnem Toproenm co ctpaHamm EC 3a maii. MporHos

-£3.3 mnpa.

12:30 BenukobputaHus. Canbao Toprooro 6anaHca 3a man. lNporHos -£5.750 mnpa.

16:15 KaHaga. Hayano ctpouTtenbctBa 3a MoHb. [NMporHos 220.0 Teic.

17:00 KaHaga. PeweHune no npoueHTHon ctaBke baHka KaHnagbl. [porHos +4.25%

OdbepTa no obnuraumam OO0 «OxHasa cTpouTenbHas KOMMyHUKaLMOHHasa komnaHusa» 1 Boinycka. LieHa Bbikyna —

HOMMHars, o6bem Beinycka 600 mnH. pyo.

e BbinnaTta 2 kynoHa no obnuraumam TL, MNepekpecTtok 1 Bbinycka, cTaBka KyrnoHa — 8.81%, pasmep - 43.93 py6.
O6bewm Bbinycka 1 500 000 000 py6., oueHoYHas cymma BeinnaTthl - 65 895 000 pyo.

e Beinnarta 2 kynona no obnurauuam KprnoreHmalu 2 Beinycka, ctaBka KynoHa - 10.4%, pasmep - 51.86 py6.
O6bem Bbinycka 500 000 000 py6., oueHo4yHas cymma BoeinnaTel - 25 930 000 py6.

e Bbinnata 2 kynoHa no obnuraumsam HwkHe-JleHckoe-MHBecCT 1 Bbinycka, cTaBka kynoHa - 16%, pasmep - 79.78 pyb6.
O6bewm Bbinycka 400 000 000 py6., oueHouHas cymma BbinnaTel - 31 912 000 py6.

e [loraweHune n BbinnaTa 6 kynoHa no obnurauuam JIOMO 2 Beinycka, cTaBka KynoHa - 14.2%, paavep - 70.81 py6.
O61bem Bbinycka 700 000 000 py6., oueHoYHast cymma BbinaThel KynoHa - 49 567 000 py6.

e LIb P® npoBeaet nombapaHbI ayKLMOH Ha 2 Heaenm

12/07/2006 Cpepa
e 03:50 AnoHusa. NHOeKC LeH Ha kopriopaTuBHbIE TOBapbl 3a UIOHb. NporHo3 +3.4%

05:30 AecTpanusa. MHoekc HacTpoeHns noTpebutenen 3a monb

12:30 BenukobputaHms. KonmyectBo 6e3paboTHbIX 3a MoHb. NMporHos +5.0 Thic.

12:30 BenukobputaHus. YpoBeHb 6e3paboTuubl 3a utoHb. MporHos +3.0%

12:30 BenukobputaHus. CpegHsia 3apaboTHas nnaTa 3a UCKIoYeHeM npemuii 3a mai. MporHos +3.9%

12:30 BenunkobpuTaHus. CpegHsia 3apaboTHas nnaTa, BKoyas npemum 3a man. [NporHos +4.1%

13:00 EBposoHa. NpupocT BBIT Bo BTOpOM npouteHun 1 kBaptan. NporHos +0.6% k/k, +1.9% r/r

15:00 CLUA. Konn4yecTBo 3asBOK Ha UMOTEYHbIN KPeaMT 3a Hedento, 3aKkaH4yMBaloLwyocs 7 uions

16:30 CLUA. Canbgo Toprosoro 6anaHca 3a maii. MporHos -$65.0 mnpa.

16:30 Kanaga. Canbao Toproeoro 6anaHca 3a mait. MporHos C$4.17 mnpa.

Beinnata 9 kynoHa no obnuraumam Yyeawwmm cepun 24003, ctaBka KyrnoHa - 9%, pasmep - 22.44 py6. Obbem

Bbinycka 500 000 000 py6., oueHo4Has cymma Bbinnatel - 11 220 000 py6.

e Beinnarta 2 kynoHa no obnurauusam Hosocmbupcka cepun 31003, ctaBka kynoHa - 13%, pa3mep - 65.18 py6. Obbem
Bbinycka 1 000 000 000 py6., oueHo4YHas cymma Bbinnatel - 65 180 000 pyo.

e Breinnara 3 kynona no obnurauuam Kasane cepun 31002, ctaBka kynoHa 10%, pasmep - 24.93 py6. O6bem Bbinycka
1 000 000 000 py6., oueHo4yHasa cymma BbinnaThl - 24 930 000 pyo6.

e PasmeweHune obnurauun Komnnekc-cuHaHe 1 Bbinycka o6bemoM 1 mnpg. pyb. n cpokom obpalueHus 3 roga

13/07/2006 YeTBepr
e 03:50 AnoHua. Canbgo nnatexHoro 6anaHca 3a man
e 10:00 M'epmaHmsa. OKOHYaTENbHbIV MHOEKC NOTPEOUTENBLCKNX LiEH 3a UOHb. [porHo3 +0.2% m/m, +2.0% r/r
e 10:00 NepmaHms. OKOHYaTENbHbIV TAPMOHM3UPOBAHHbIN MHOEKC NOTPEOUTENBCKUX LEH 3a UtoHb. [NporHo3 +0.2%
M/m, +2.1% r/r
e 16:30 CLLUA. KonnuecTtBo 3asiBOk Ha nocobue no 6e3paboTtuue 3a Heaento, 3akaH4MBaroLLytocs 8 nons
e 18:30 CLLUA. 3anackl npupodHoOro rasa 3a Heaento, 3akaH4YMBaloLLYOCA 7 nons

AKB «IIpomcBsi3pbank», Mocksa, yi1. CmupHoBckast, 10, 1.: 777-10-20, web-caiit: www.psbank.ru 6
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22:00 CLUA. OJeduumnT rocygapcTBeHHoro bomxkeTta 3a uioHb. MporHos -$20.0 mnpa.

23:15 CWA. BeictynneHue rnasbl PegepansHoro PesepsHoro baHka MuHHeanonuca IM. LUTepHa o nepcnekTuBax
aMepUKaHCKON 9KOHOMUKU

Bbinnata 7 kynoHa no obnuraumam Ceskabenb-PuHaHc 1 Bbinycka, ctaBka kynoHa 12.5%, pasmep - 30.82 py0.
O61bem Bbinycka 500 000 000 py6., oueHo4yHas cymma Bbinnathl - 15 410 000 pyo.

Beinnata 2 kynoHa no obnuraumam MMK-TpaHcduHaHe 1 Beinycka, cTaBka KyrnoHa - 11.5%, pasmep - 57.34 py®.
O61bem Bbinycka 650 000 000 py6., oueHo4yHas cymma Beinnathl - 37 271 000 py6.

Beinnarta 1 kynoHa no obnurauusam Oukas Opxvaes 1 Bbinycka, ctaBka KynoHa - 11.3%, pa3mep - 28.17 py6. O6bem
Bbinycka 1 000 000 000 py6., oueHo4YHas cymma Bbinnatsl - 28 170 000 pyo.

MoraweHwne v BbiNnata 6 kynoHa no obnuraumam C3JIK 1 Beinycka, ctaBka KynoHa 13.9%, pa3mep - 69.31 py0.
O61bem Bobinycka 300 000 000 py6., oueHoYHast cymma BbinnaThel no kynoHy 20 793 000 py6.

OdbepTa no obnuraumam T MNepekpectok 1 Boinycka. LieHa Bbikyna — HomuHan, o6beM Boinycka — 1,5 mnpa. pyb.

OdepTa no obnuraumam MNMpomTtpakTop-PuHaHc 1 Bbinycka. LieHa Bbikyna — HoMuHan, o6bem Beinycka 1,5 mnpa.
pyo.

LB P® npoBegeT Aeno3nTHbIE ayKLMOHBLI Ha Cpokn 4 Hepenu, 3 mecaua

14/07/2006 MNMaTHMUA

10:00 AnoHusa. koHommueckui OTueT baHka AnoHun

10:00 NepmaHusa. OnToBbIE LIEHBI 3@ UIOHD

10:30 AnoHus. MNMpecc-koHdepeHuns ynpasnstoLero baHka AnoHnn dykym

16:30 CLUA. Po3HMYHbIE NpOogaXxu 1 NpoAaXun NPOAYKTOB NMUTaHUS 3a UCKIMIOYEHNEM NPogaXK aBTOMOOUNEN 3a UIOHb.
MporHos +0.5%

16:30 CLUA. Po3HWYHbIE Mpogaxun 1 NPOAaXM NPOAYKTOB NUTaHWS 3a MoHb. [porHos +0.4%

16:30 CLUA. NHaeKc aKCnopTHbIX LIEH 3a UIOHb

16:30 CLUA NHOeKe MMMOPTHBIX LIEH 3a MIOHb

16:30 KaHaga. HoBble 3aka3bl B NpOM3BOACTBEHHOM CEKTOPE 3a Maw

16:30 KaHaga. HeBbINonHeHHbIE 3aka3bl B NPOU3BOACTBEHHOM CEKTOpe 3a Maw

16:30 KaHaga. 3anackl B NpoM3BOACTBEHHOM CEKTOpE 3a MaW

16:30 KaHaga. NocTaBkm B NpOM3BOACTBEHHOM CEKTOPE 3a MaK

17:45 CLUA. NiHgekc HacTpoeHns notpebutenen no gaHHbIM MuyuraHckoro YHusepcuteTa utons. [porHos 85.3
18:00 CLWA. Jenosble 3anacbl 3a man. [porHo3 +0.4%

AnoHus. PelueHne no npoueHTHon ctaBke baHka AnoHunn

PasmeweHne obnurauun PTK-TTnanHr 5 Beinycka. O6bem - 2,25 mnpg. py6., cpok obpalueHus - 4 roga
PasmelueHme obnuraunn AMAnbsHc-PrHaHce 1 Bbinycka. O6bem - 2 mnpg. pyb., cpok obpalleHus - 5 net
MoraweHwne v BbiNNata 6 kynoHa no obnuraumam CnbvpbTenekoM 3 Bbinycka, cTaBka kynoHa 14.5%, pasmep 72.3
py6. O6bem Beinycka 1 530 000 000 py6., oueHovHas cymma Bbinnatel - 110 619 000 py6.

OdbepTa no obnuraumsim Kpmnorenmauu 2 Beinycka. LieHa Bbikyna — HomuHarn, o6bem Bbinycka 500 miH. py6.

Hactoawwmin nHgpopmaumMoHHO-aHanMTMYecknii 0630p NPefoCTaBsAETCA UCKIYUTENBHO B MH(POPMALMOHHBIX LENSX U HEe COAEePXWUT pekoMeHAauun unm

npe,qno»(eHw?l O coBepLieHun caernok.

AKB «[NpomcBsisbbaHk» (3A0) yBegomnsieT, Y4TO MCNoOnb3oBaHWe NpeacTaBneHHoN MHdopmauum He obecneumBaeT 3awuTy OT YObITKOB UMM MonyyYeHune

npubbinn. AKB «lMpomcesiabbaHk» (3AO) He HeceT OTBETCTBEHHOCTM 3a MOMHOTY M TOYHOCTb MpedoCTaBfIeHHOW MHpopmauun, a Takke MOCNEeAcTBUs eé
MCMoNb30BaHus, 1 OCTaBMSET 3a cOBOI NpaBoO NEPECMOTPETh ee coaepaHue B MoGoi MOMEHT 6e3 NpeABapUTesIbHOrO YBeAOMIEHMS.
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