@ lMpomcBaA3b6aHK

[TAHOPAMA
MEPBMYHOIO PbIHKA OBJTIAT AL

noHeaenscHVK, 13 ¢eBpana 2012 1.

Pybnegblie obnuraymm

HOTA-baHk (B3/—/—)
MMK (Ba3/—/BB+)
rMMAPOMALLCEPBWC (—/BB-/—)
bawHedTb (—/—/—)
Cea3b-baHk (—/BB/BB)
TaTdoHabaHK (B2/—/—)

MNpomcBasbbaHk (Ba2/—/BB-)

Ao o0 A W NN

AK TpaHcaspo (—/—/—)

Torn nocnegHux pasmelleHmi

NnoteuHbin areHt AUXKK 2011-2 (Baal/—/—) 7
Meuven (B1/—/—) 7
MCI baHk (Baa2/BBB/—) 8
KPEOWUT EBPOIMA BAHK (Ba3/—/BB-) 8
CaHkT-MeTepbypr Tenekom («gouka» Tele2 Russia Holding AB) (—/—/BB) 9
JIK <YPANICUB» (—/—/BB-) 9
baHk 3eHuT (Ba3/—/B+) 10
Poccenbxo3baHk (Baal/—/BBB) 10
B2b-nn3unHr (—/BBB/BBB) 11
Poc6aHk (Baa2/BB+/BBB+) 1
lasnpom HedpTb (Baa3/BBB-/—) 12
EBpa3uiicknin 6aHk pa3suTtuA (A3/BBB/BBB) 12
PybneBble obnurauun 15

OAO «[pomcBAaAzbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne IHBeCTULMOHHOrO jenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru



@ lNpomcBA3bOaHK

Py6bnesble obnurauumn

HOTA-BaHk, 01

PeiitnHrm

(Moody's / S&P / Fitch)
O61beM BTOPUYHOTO
pasmelleHus

Cpok obpateHus / odbepTa/
KYMOHHbIN Nepuoa

Tun pasmelierna /
CPOKM pa3meLleHuns

OpraHusaTopbl

MpumevaHne

MapkeTrpyembi AnanasoH
CTaBKU KyrnoHa

Cnpaabl K 6eHUMapKam

PekomeHgauusa

B3/=/=
1000 000 000 py6nei

2ropa/ 1rop/ 6 mecaues

KoHKypc no onpegeneHunto cTaBku.

PasmeleHne — 15 peBpans.

MpomcAzb6aHK, HOTA-baHK

11,0-11,4% (YTP 11,27-11,69%)

520-560 6.n. K KprBo OD3

peKkomeHayem y4yacTBoBaTb B Bbl-

HOTA-BbaHK (B3/—/—) nnanupyet 15 deBpans nposectu
aYKLMOH MO pa3MelleHnto feboTHbIX 2-neTHNX 60HA0B Ha Ob
MMBB no oTKpbITOM Nognucke obbemom 1 mapga. pyo.

OpraHuzatopbl: NNpomceasbbaHk n HOTA-baHK.

HoTta-6aHK ycTaHOBWST OPUEHTUP CTaBKKU 1-ro KyroHa aebioT-
HbIX obnurauuii Ha 1 mnpg py6nen B avanasoHe 11,0-11,4%
(YTP 11,27-11,69%) ronoBbix K opepTe yepes 1 rog.

KOMMEHTAPWI K PASMELLEHMIO

HOTA-baHK, cornacHo npegBaputenbHoi MCOO-oTyeTHOCTH,
Ha 01.01.2012 r. obnagan aktusamu B 52,1 mnpga. py6. Knioue-
BbIM aKLMOHEPOM W cTpaTernyeckmm naptHepom HOTA-
Banka ssnsetca «CUA VHTEPHEWLWIHN NTO» — oavH u3
KpynHenwmnx OuctpubbloTopoB papMaLeBTUYecKoro pbiHKa
Poccum ¢ rogoBoi Bbipyukor 6onee 100 mnpg. pyo.

busHec-mogenbs HOTA-baHKka opureHTMpOBaHa Ha KOMMEKC-

nycKe 65IKe K cepearHe MapKeTy- HOe O6Cﬂy)K|/|BaHV|e KOPNOopaTBHbIX KNNEHTOB U O6Cﬂy)KV|Ba'
pyemoro fnanasoHa HMe COCTOATENbHbIX YaCTHbIX NuL. [aHHas cneundurka oTpa-

»KaeTcA B CTPYKTYpe akTMBOB M NaccuBoB. Tak, Ha 01.01.2012
ropa 52% aktneoB baHKa cocTaBnAeT NMMKBUAHOCTb (LeHeXHble CpeacTBa, CpencTaa B LB, cpeacTsa Ha cueTax, KpaTkocpou-
Hble MBK 1 nukBuaHble LeHHble 6ymarn). KpeautHblin nopTéenb Ha 99% coCcTouT 13 KpeauToB opnavuam. MaccrBbl Takxke
npegcTaBneHbl NperMyLLeCcTBeHHO CpeacTBamum I0PInL.

Cpean cunbHbIx ctopoH HOTA-baHKa, NOMMMO XopoLuel 06ecneyeHHOCTU MNKBUAHOCTbIO, MOXKHO OTMETUTb BbICOKUE TEM-
nbl pocTta B 2009-2011 rofax v BbICOKMI YPOBEHb MPUObITBHOCTY, Ha MOPALOK NpPeBbILLaoLLIMEe CPeLHEPOCCUNCKII NOKa3a-
Tenb. B 2011 r. aktmBbl baHka Bbipocnun Ha 64%, nokasatenb ROAE coctasun 24%. B 2012-2013 rogax baHk nnaHupyeTt co-
XPaHUTb BbICOKME TeMIbl pOocTa 6r3Heca 1 YpoBEHb PEHTA0EeIbHOCT.

MpalicuHr no Bbinycky obnuraunii HOTA-BaHka npepnonaraet npemuio K Kpueon goxopHoctn OM3 B pasmepe 520-560
6.M., UTO CONOCTaBMMO C Npemueit No HoBomy Bbinycky JIK «YPAJICUB» (—/—/BB-) (555 6.n. k kprsorn OM3). OgHako, B OTAN-
yre ot JIK Ypancub, kotopas nmeet 60onbLIoe Yo 3aliMoB B obpallieHnn, CBOOOAHbIX NMMUTOB Ha 6oHAbl HOTA-baHKa y
MOTeHLMaNIbHbIX MHBECTOPOB JOJIXKHO ObITb CyLecTBEHHO bonbLue. Mo faHHbIM 6aHKa, 00BbEM OTKPbITbIX IMMUTOB Y OaHKOB-
KOHTpareHToB ¢ yueToMm PEMNO coctaensieT 45,2 mnpga. py6. Mpwn stom HOTA-BaHkK ABnseTca HeTTo-Kpeautopom Ha MBK. Yuu-
TbiBasi HeGOMbLUIOK 06beMm 3arma (Bcero 1 mnpa. py6.) 1 HanMune JOCTaTOYHOIrO o6beMa CBOOOAHBIX KPeAUTHbIX JIMMUTOB
Ha HOTA-baHKa, yyacTvie B nepBUYHOM pPa3MeLLeHNI BbIFAQUT UHTEPEeCHO.

MMK (Ba3/—/BB+) nnanupyet 16 deBpans npoBectu ayk-
o o pasmeLeIID Gupwesx OB T cepi 0.0

o6bemom 5 mnpga. py6. ey
(Moody's / S&P / Fitch) EEERE S
Opranu3zatop: Ypancub Kanuran. Y :
OpueHTUp cTaBKM 1-ro KymoHa o6mvrauunii yCTaHoOB/EH B Obem ammccum 5000000 000 py6neit
AnanasoHe 8,3-8,5% rofoBbix, UTO COOTBETCTBYET JOXOLHO- Cpok obpalieHus / opep-
Ta/ 3ropa/1,5ropa/ 6 mecaues

cTn K 1,5-neTHei odpepTe Ha ypoBHe 8,47-8,68% rofoBbIX.

KOMMEHTAPUIA K PASMELLEEHMIO

He cnvwkom nuksmpHble obnuraumm MMK KoTupytoTca Ha
pbiHKe ¢ npemuen K O3 ot 190 6.n. No KopoTKMM 1 220 6.M.
— NO ANVHHbBIM BblNyCKaM ¢ Atopaunen 2,25 roga. Hosbin 1,5-
netHun 6oHa MMK npegnaraet npemuto 200-220 6.1.

OTtmeTnm, uTo Bbinycku HIIMK (Baa3/BBB-/BBB-) 3a cuet 60-
nee BbICOKOTO KpeauTHOro penTuHra ToprytoTca ¢ 6onee y3-
kKum crnpsgom K O®3 - Ha ypoBHe 160 6.n. HecmoTpAa Ha
66nblure macluTabbl 6rusHeca MMK (Bbipyuka $7,06 mnpg. 3a
9 mec. 2011 r.) no cpaBHeHuto ¢ HIIMK (Bbipyuka $3,33 mnpg.
3a 9 mec. 2011 r.), gonroBaa Harpyska nocnefgHen Hwke — 1,2x npoTmB 2,0X COOTBETCTBEHHO B TepMUHax YncTbin
nonr/EBITDA.

PekomeHZyeM yyacTBOBaTb B BbIMyCKe MeTanlypra oT cepefuHbl MapKeTUpyeMOro A1anasoHa, YTo NO3BOIUT NOYUYUTb
npemuto ot 20 6.1. K co6CTBEHHON KpuBOoW 1 oT 50 6.1. — K HITMK.

KYMOHHbI nepuop

Tun pasmelyeHmns /
CPOKM pasMeLLeHMA AyKLMOH no KynoHy 16 ¢espana

OpraHu3aTopbl Ypancu6 Kanutan

MprmevaHna e

MapkeTrpyembi AnanasoH

8,3-8,5% (YTP 8,47-8,68%)
CTaBKW KyMOHa

Cnpapbl K 6eHUMapKam 200-220 6.n. K kpuBon OM3

peKkomeHayem y4yacTBOBaTb 6nmxe K
HUKHEW rpaHunLbl MapKeTnpyemoro
AnarnasoHa

PekomeHaauusa

OAO «[pomcBAaAzbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne IHBeCTULMOHHOrO jenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru



@ lNpomcBA3bOaHK

Py6bnesble obnurauumn

MMAOPOMALLCEPBUNC, 02

PeintuHrn Ipynnbl TMC —/BB-/—
(Moody's / S&P / Fitch) Smuccun —/B+/—
HMS HYDRAULIC MACHINES &
Mopyuntenn SYSTEMS GROUP PLC, OAO «TMC
Hacocbi»
O6bem smuccmn 3000 000 000 py6neir

Cpok obpalleHuns / opepTa
KYMOHHbIN nepuop

Tun pasmelyeHuna /
CPOKM pa3melleHns

OpraHu3aTopbl

MpumeyaHmna

MapkeTupyembii AnanasoH
CTaBKM KyrnoHa

Cnpaabl K 6eHUMapKam

PekomeHpaumsa

3ropa/-/6 mecsaues

Book-building, opmuposaHue
KHUMM € 6 no 15 ¢peBsp.
PasmelyeHne — 17 ¢peBpans

BTB Kanwutan n PeHeccaHc Kanutan

10,5-11,0% (YTM 10,78% - 11,3%)

365-415 6.1. K KprBon OD3

peKoMeHyeM yyacTBoBaTb 6/vke
K HVXKHEN rpaHuLbl MapKeTupye-
MOro [jMarnasoHa

rMAOPOMALLCEPBUNC (—/BB-/—) nnaHupyet 6 dpespans
OTKPbITb KHUTY 33aBOK Ha npriobpeTeHne obnmrauuii cepum
02 o6bemom 3 mnpg. pyo.

3anABKM Ha 3-neTHre bymaru 6yayT npuHMmaTbea fo 15 des-
pana. Pa3melleHne obnuraumini No OTKPbLITON MOAMUCKE Ha
®b MMBbB npefBapuTenbHO 3anaaHNMPoOBaHo Ha 17 dpeBpans.
OpraHu3zatopbl: BTb Kanutan n PeHeccaHc KanuTan.

OpwvieHTUp cTaBKM 1-ro KynoHa obnurauuii ycTaHOBNeH B
avanasoHe 10,5-11,0% (YTM 10,78% - 11,3%) rogoBbIX K
noraweHuio yepes 3 roga.

KOMMEHTAPWW K PA3MELLEHNIO

Mpynna NMC - Begywmin nponsBoanTenb HaCOCOB 1 MOCTaB-
LMK KOMMeKCHbIX pewweHun B Poccum n ctpaHax CHI. Oc-
HOBHble Npoaaxu pynnbl NPUXOAATCA Ha KoMMaHuu HedTe-
rasosol oTpacnu (70% Bbipyukn B 2010 r.), a TakxKe B CEKTOpe
BOJOCHabXeHUA 1 SHepreTrKe. Ha cerogHAWHMI aeHb y TMC
6oree 4 TbiC. KNMEHTOB, (60% NpoaaXK NPUXOANTCA BCEro Ha 5
KnueHToB: TpaHcHedpTb, PocHedTb, Maznpom HedpTb, THK-BP,
Pocatom).

MC xapakTepur3yeTca CUNbHbIM KpeauTHbIM npodunem 6na-

rofjaps xopoLuein obecneyeHHOCTN KanuTasiom 1 HU3KoM fonrosoii Harpyske. TMC nposena IPO Ha noHfoHcKon doHaoBOM
6upxe B dpespane 2011 r. v npuenekna nopaaka 3.4 mnpg pyonen ot npofaxu akumin. MpusnevyeHHble cpeactsa KomnaHua
HanpaBwufia Ha COKpaLLeHMe [0Jra, KOTOPbIA U paHee Haxoauca B KOHCePBaTUMBHbIX FpaHuuax. No MCOO-oTyeTHOCTM Ha
01.07.2011 r. noka3atenb O6wwmii prHaHcoBbI fonr/EBITDA paBeH 0,8x. bnarogaps ydactuio B peanusauum npoekta BCTO
B 2010 r. Bblpyyka F'MC Bbipocna Ha 56% v coctasuna 23,1 mnpga. py6. Mo oueHkam pykoogcTtaa [pynnbl, B 2011 r. BbIpyuKa
cocTaBuT 28-30 Mipa. py6., a B 2012 . oxmAaeTCcA poCT BbIpyUKM Ha 10%.

Cpegnu kntoyeBbix puckoB 'MC Mbl Bbiensaem 3aB1UCMMOCTb OT

MC®O, mnpga. py6. rmc BKE yyacTus B NPOEKTax OrpaHUYEHHOro YMCia KPYMHbIX KIVEeH-
Bbipyyka 13.9 35.4 TOB (B T.U. 3aBepLUeHNe MacWTabHbIX MPOeKToB TpaHcHehTH),
EBITDA 31 8.4  BO3MOXHbIN pocT fonra B pesynbTate M&A, a Takke oTCyTCT-
Bue perynapHont MCOO oT4eTHOCT! B CBOOOAHOM AOCTYrE.
Hucras npubbinb 2.1 4.3 MC wnmeeT KpeguTHbln penTuHr S&P Ha ypoBHe «BB-
AKTUBbDI 22.8 78.0  /CtabunbHblit», NMNaHNPyeMOMy BbiNycKy 06AMraLmMil NPUCBO-
®duHaHCcoBbIN aonr 4.6 25.4  eH pelTuHr «B+/cTtabunbHbin», 4To obecneyrBaeT NOTeHUN-
Mapska EBITDA 22.6% 23.8%  &IbHOE nonasaxne 6ymar B JlTombapgHbin Cnucok LB PO.
flonr/ EBITDA 0.8 1.5 Ha BTOPUYHOM pbiHKe Bbinyck TMC BrosHe MOXHO conocTa-

BUTb ¢ bK EBpasus, 01 (—/—/BB): komnaHumn ob6CcnyXnBatoT B
OCHOBHOM HedTerasoBblli CEKTOP 1 MMEIOT COMOCTaBMMble MOKa3aTenn peHTabenbHOCTM 1 JONroBOW Harpysku. Ha BTopuru-
HOM pbIHKe nombapaHbin Bbinyck BKE, 01 TopryeTca ¢ poxofHocTbio 9,84% roposbix npu Aropaumm 3,7 roaa, uto npeanona-
raet npemuio K kpreon OM3 240 6.n. MparicuHr no Bbinycky FTMC faeT npemuio K KprBol rocbymar Ha ypoBHe 365-415 6.n.

B pe3synbTtate npemus no Bbinycky 'MC K kpusoi BKE B pa3mepe 125-175 6.M. BNOMHE KOMMNEHCUPYET 6osiee HU3KUI Kpe-
OUTHBIN penTuHr Fpynnbl TMC 1 HenocpeaCTBEHHO SMUCCMK 06AUraLmii. BMecTe ¢ TeM cnpoc Ha 3-NeTHWUIA KPeAWTHBIN PUCK
smuTteHToB II-lIl 3WwenoHoB ocTaeTca nNog faBneHneMm, B pesynbTaTe Yero pekomeHayem yyacTsoBaTh B BbilycKe OT cepean-
Hbl MapKET1PYEMOro franasoHa JOXOLHOCTH.

OAO «[pomcBAaAzbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne IHBeCTULMOHHOrO jenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru



@ lNpomcBA3bOaHK Py6nesble 06auraumm

KHUTY 33aABOK MHBECTOPOB Ha MOKYMKY 06nurauuin 4-ii cepum P

o6bemom 10 mnpg. pybnei. (Moody's / S&P / Fitch) —/—/—
QopmMMpoBaHMe KHUTM 3asiBOK 3aBepwntcs B 15:00 mck 15 OGbem BTOPUYHOTO r:f;r; 10,000 000 000 py6neii

deBpana. TexHnyeckoe pasmelyeHne Ha ®6 MMBB npepBa-

PUTENbHO 3annaHNpPoBaHo Ha 17 deBpans. Cpox obpaenua / opepra /

. 10 net/ 3 ropa/ 6 mecsues
KYMOHHbI neprog

OpraHu3atopamy pasmelleHmns BbicTynatT lasnpombaHk, MK Tun pasmewenys / Book-building, opmuposaHue

Tporika Ounanor" n CéepbaHk PO. CpoKku pasmeleHys KHUTM € 8 1o 15 desp.
. Pa3melieHne — 17 dpespana
Cpok obpauleHus obnuraunii coctasnset 10 ner. FasnpomGank, UK "Tpoitka Quanor”

OpVEeHTVP CTaBKM KyroHa - 8,75%-9,00% (YTP 8,94%-9,20%) n Coepbark PO
rogoBbIX K 3-neTHen odepre. MpumeyaHne -

OpraHu3aTopbl

MapkeTupyembi AnanasoH

- B 8,75%-9,00% (YTP 8,94%-9,20%)
KOMMEHTAPUIN K PA3MELLEEHWIO CTaBKi Kynora

. . Cnpapbl K 6eHUMapKam 280-310 6.n. K Kpreoin OD3
MocnepHwnin 2-neHun Bbinyck bawHedTb, BO-01 pa3melanca P P P
B fiekabpe 2011 r. c npemuen K KprBoi rocbymar 245 6.n. Ha (PRI AR EN FREICEEERID B Bl
- - o PeKOMeHﬂaLl,I/IH nycke BnVKe K HUXKHEN rpaHuue
TeKyLMN MOMEHT AaHHbIN BbIMYCK TOpryeTca ¢ npemunen 220

. MapKeTrpyemoro grarna3soHa
6.n., 6onee KopoTKMe BbiNycku ¢ Aropaumert 0,8 roaa - ¢ npe-
mMuein 180 6.1., UTO 6/IM3KO K JOKOPPEKLMOHHbBIM 3HaUeHUAM nepBoii nosioBuHbl 2011 1. (160-180 6.n. kK OD3).

MpaiicnHr No HoBOMy 3-neTHeMy BbiMycKy npeasiaraeT cnpag k O3 B AnanasoHe 280-310 6.n., UTO COOTBETCTBYET Npe-
MuM okono 60-90 6.n. oTHocKTenbHO Bbinycka bawHedTb, BO-01. Ha Haw B3rnAg, npemua 3a gavHy 3alima npu oTcyTCT-
BUU «ombapha» He JONMXKHa npeBbllwaTh 6onee 50 6.n. K COGCTBEHHON KPUBOW, B pe3yfbTaTe Yero napametpbl bymaru
BbIFAAAT MPMBNEKaTeIbHO Aaxe No HUXKHEN rpaHuLe MapKeTMpyemMoro ananasoHa.

CBa3b-baHk (—/BB/BB) B 12:00 mck 8 deBpana oTkpoer

CBa3b-6aHK, 04 Lo

KHWTy 3afBOK MHBECTOPOB Ha MpuobpeTeHre obnurauumin 4-in

PeiituHru (Moody's / S&Ph/ —_/BB/BB cepun obbemom 5 mapa. py6. 3aaBku OyaoyT NpUHMMaTHCA A0
i 16:00 mck 17 deBpans. PasmelieHre 10-neTHMx Gymar no ot-

O6bem amuccni 5000 000 000 py6reit KpbiTon nognucke Ha ®b MMBB 3annaHrpoBaHo Ha 21 ¢eBpa-

nAa.
Cpok obpatuenus / obepra / 10 net/ 1 rop /6 mecaues

KYNOHHbIiA Neprog, BaHK ycTaHOBWN OPUEHTUP CTaBKW 1-ro KynoHa B AnanasoHe 9-
Book-building, ¢popmnposatme 9,25% rofoBbix. OPUEHTUPY COOTBETCTBYET AOXOAHOCTb K ro-

KHUrnM c 8 no 17 pepans .
PasmelneHve — 24; ¢§Bpanﬂ noBoi odepTe Ha ypoBHe 9,46-9,73% rogoBbIx.

Tun pasmelierns /
CPOKM pa3meLlleHuns

OpraHuzatopbl CBnA3sb-baHk

KOMMEHTAPWW K PASMELLEHWIO
MpumevaHus —

MapKeTHpyeMbiit QManasoH 0% 0,250 (Y1P 8,46% - .73%) CBs3b-0aHK, Kak 1 [nob6akc (—/BB/BB), HaxoguTca nop KOH-

CTaBKM KyroHa : : b b Tponem B3ba B pamkax caHauuu nocne Kpusuca. B pekabpe
npownoro roga 6aHK pasMecTun BbiNyck 3 cepumn C KyrnoHOM
8,5% npu roposon odepte (Npemus k OD3 cocrtaBuna 220
6.n.). OfHaKo pa3melleHre NPOLLO CYLIeCTBEHHO HUXKE PbIH-
Ka, YTO MO3BONAET OTHECTW [AaHHbIN BbIMYCK K HEPbIHOYHbIM
pa3meLleHuaM.

Cnpaabl K 6eHUMapKam 220-250 6.n. K Kpreoin OD3

peKOMeH/yeM y4acTBOBaTb B Bbl-
PekomeHpauua nycKe 6nvxKe K BepXHeil rpaHuLie
MapKeTUpyemoro AvanasoHa

Hosebiln Bbinyck CBA3b-6aHK, 04 npepnaraeT npemuto K Kpmaon OM3 335-360 6.n., UTO NpegnonaraeT NPeMuto K KpUBoW
JoxopHocTy obnuraumii fnobakca okono 35-60 6.0. (npemua kK OD3 - 300 6.n.). BmecTe ¢ Tem nocsiefHee pasmelleHme
60Hz0B 3eHunTa (Ba3/—/B+) npu rogosoii odpepte npoLusno c KyrnoHom 8,9% (YTP 9,1%) rogoBbix, yunTbiBas, UTo 6aHK AB-
nsaetca TBepabiM |l SenoHOM npu JOCTaTOYHO BbICOKOWM JIMKBUAHOCTM BbIMYCKOB Ha BTOPMYKE U Hanmuuy 6OMbLIOro
yrcna OTKPbITbIX IMMUTOB Y NOTEHLMaNbHbIX NHBECTOPOB.

B 3TOM Kntoue, Ha Hall B3rnAg, Npemus no BbinycKy CBA3b-6aHKa K 3eHUTY fomkHa 6biTb He MeHee 30 6.N., B pe3ynbTaTte
Yyero MOXHO pPeKOMeHAOBaTb yyacTiie B HOBOM Bbinycke CBA3b-0aHKa G5vKe K BepXHel rpaHuLe ¢ KynoHom ot 9,2% ro-
JIOBbIX.

OAO «[pomcBAaAzbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne IHBeCTULMOHHOrO jenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru



@ "pOMCBSBbﬁaHK Py6bneBble obnurauum

TatpoHabaHk (B2/—/—) 6 dpespana B 11:00 MCK OTKpbI
KHITy 3asBOK MHBECTOPOB Ha NpuobpeTeHune brpxesbix 06nu- TaTpoHaGaHK,6O-04

rayun cepum bO-04 o6bemom 3 mnpg. pyo. Peinturu (Moody's / S&P / B2/ )
Fitch
3anaBKuK OyayT npuHUmaTtbca fo 17:00 mck 17 deBpana. Pasme- e
WweHne 3-neTHKx Gymar no oTkpbIToN nognucke Ha ®5 MMBB O6bem smuccnm 3000 000 000 py6nen
npenBapuTeNnbHO 3arniaHMpPoBaHo Ha 21 despans. Cpok o6pateHus / odepra /
. 3ropa/1rop/ 6 mecAues
OpraHuzatopbl: [IpomcBaAzbbaHK, bK «Pernon». KYNOHHbIN NEPUOA

. T / Book-building, popmrposaHue
OpueHTVp CTaBKK 1-ro KyrnoHa o6nnrauuii yCTaHoBIIEH B Aua- YN PASMELLEHNA KHUM € 6 N0 17 despana

nasoHe 11,5-12% (YTP 11,8-12,33%) ropoBbix Kk opepTe yepes 1 CPOKI PasMETErts PasmeleHve - 21 pespans

rog. OpraHu3aTopbl MpomceasbbaHk, BK «Pervnon»

MpumevaHna —

KOMMEHTAPWW K PA3MELLEH 7
0 3MELY o MapkeTrpyembilii AnanasoH 11,5-12% (YTP 11,8-12,33%)

CTaBKW KyrNnoHa
B Hauane HOF|6pFI npouwnoro roga 6aHK 3aKpbUl KHUTY 3aABOK

no Bbinycky BO-03 ¢ KyrnoHom 12,25% ropoBbix. Ha Tekywin Cnpape! K 6eHumapkam 570-625 6.n. k kpueoit 003
MOMEHT BbIMyCK TOPryeTca C AOXOAHOCTbIO 11,2% rogosbix npu PeKOMeH/IyeM yuacTBoBaTh B Bbi-
npemmm K Kpueoi rocéymar 525 6.n0. (gropauus 0,8 roga). S e L MycKe Gninke K HIKHeN rpanmLie

MapKeTMpyeMoro AnanasoHa

Mpu 3TOM OTMETUM, UTO NIoMb6aPAHbIN BbiNycK TaTdoHOaHK, 7
TOPryeTca Ha PbIHKe C JOXOAHOCTbIO 9,9% roposbix npu gropauun 0,84 ropa (npemusa kK OD3 — 390 6.n.). B pesynbtaTe
6ymarn TaTdoHAOAHKA UMEIOT CYLLEeCTBEHHbIN NMOTEHLUMNAN CHUXEHUA JOXOLHOCTM Mocsie BKIUYEHNA BbINyCKOB B JIOM-
6GapaHbI cnncok Lb.

Hosebil Bbinyck TatdpoHabaHka npepnaraet npemuto K OO3 Ha ypoBHe 570-625 6.n. unu 45-100 6.n. K COGCTBEHHbIM He-
NomMb6apAHbIM BbIMyCKaMm, YTO BbIFAAUT BECbMa NPUBNEKATENbHO.

Kpome Toro, Mbl 06palliaem BHMMaHKE, YTO JOXOAHOCTb HOBOMO 3aliMa TatdoHabaHKa cepumn BO-4 npepnonaraeT npe-
Muto 273-326 6.M. K JOXOAHOCTY HOBOTO BbinMycka baHka 3eHnT cepuin BO-03, KHMra 3asABOK Ha KOTOPbIN 3aKpbiTa 3 ¢eB-
pana Tekylero roga. baHk 3eHuT npeBocxoanT TaTdoHAOGAHK Mo MacwTabam Br3HeCa 1 YPOBHIO KPeAUTHbIX PENTUHIOB.
B 10 e Bpemsa addunmpoBaHHOCTb ¢ MNpaButenbcTtBom Pecnybnukn TaTtapcTaH, a TakKe HanuMuue nnaHoB no oobeaunHe-
Huto TatpoHabaHKa 1 Ak bapc baHKa NO3BONAIOT rOBOPUTb O CTpaTermyeckon BaxxHocTn TatdoHgbaHKa ana MNpaButensb-
CTBa pernoHa. B gaHHOM Krtoue Hanuume npemmmn Mexay Bbinyckamu baHka 3eHuT 1 TatdoHabOaHKa, NOLKOHTPOMbHbIX
MNpaButenbcTBY TaTapCTaHa, BbIMMAQUT UHTEPECHON NHBECTULMOHHON naeen.

Mpw no3uumoHMpoBaHuK BbiMycka obnurauymin TatpoHabaHka cepun BO-4 mbl obpalliaem TakxKe BHUMaH/e Ha COCTOAB-
weeca 2 dpespana 2012 r. noraileHe Bbinycka eBpoobnuraunii TatpoHabaHKka B o6beme $225 mnH. OcBoboxaeHve Kpe-
OVTHBIX TMMUTOB 6yaeT GpakTopoM NoaAep KKK CNpoca Ha HOBbIN py6neBbll 3anm TaTdoHabaHKa.

Cpepu KNoyeBbIX MOMEHTOB KpeamnTHOro npoouna baHka Mbl OTMeYaeM onepeXkaroLmii POCT akTMBOB MO CPAaBHEHMIO CO
CpefHEPOCCUNCKIM NMoKasaTeneM, a TakxKe YCNexn B Pa3BUTUM PO3HUYHOTO 6r3Heca. AKTMBbI TaTdoHabaHKa 3a 2011 T.
BbIpOC/V Ha 29% u coctaBunm no PCBY-otueTtHocTn Ha 01.01.2012 r. 83,1 mnpp py6. CobcTBeHHbIN KanuTan TatdoHa6aH-
ka no metoauke LIb PO Ha 01.01.2012 r. cocTtaBnan 9 869 mnH pyb. ObecneyeHHOCTb kKanuTanom TatdoHabaHKa Tpaguum-
OHHO HaxoAuTCcA B KOMPOPTHOW 30He, 3HaueHne nokasatena H1 Ha 01.01.2012 r. coctaBnAeT 13%. OCHOBHbIM aKLMOHe-
pom TaTdoHzbaHKa aBnsAeTca Pecnybnuka TaTapctaH ¢ gonei 6onee 30% B yctaBHOM KanuTane baHka. CoseT [lupekTo-
poB TaTtdoHabaHKa npencTaBneH Ton-meHegxepamum 1 uneHammn Coseta [JupektopoB TaTHedTH, AK bapc baHKa, baHka
3eHunT, HxxHeKamckHedTexnMa 1 paga KpYnHbIX MPOMbILLIEHHbIX NpeanpuaTuiA TaTapcTaHa.

YuunTbiBaa AaHHble d)aKTOpr, pekomMmeHayem yyacTtBoBaTb B BblMyCke 6NVKe K HUXHEN rpaHnye MmapkeTmpyemoro gmana-
30Ha.

OAO «[pomcBAaAzbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne IHBeCTULMOHHOrO jenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru



@ lNpomcBA3bOaHK Py6nesble 06auraumm

MpomcaA3b6aHK, 04 MpomceaszbbaHK (Ba2/—/BB-) oTkpbin KHUry 3asBOK 1H-
BECTOPOB Ha NprobpeTeHre brupxKeBbix obnuraunii cepun bO-

PevitrHrn (Moody's / S&P /

Fitch) Ba2/—/BB- 02 o6bemom 5 mnpg. py6.
. 3aaBKM Ha bymaru 6ygeT nprHUMaTb cam 6aHK fo 17:00 mck 20
O6bem smuccnm 5 000 000 000 py6neit .
deBpans. PasmelleHne 3-neTHUX GOHAOB MO OTKPbLITOM MOA-
Cpok obpalyenma / opepra / B e I eI nucke Ha ®b MMBB npefBapuUTenbHO 3anflaHMPOBaHO Ha 22
KYMOHHbIN nepuon d)eBpanﬂ

TN pasmewieHus / Book-building, dopmuposanue

S KHUMM € 9 Mo 20 deBpans OpVeHTVP CTaBKM 1-ro KynoHa obnurauuin ycTaHoBMeH B Ana-
Pasmeerve - 21 pespans nasoHe 9-9,5% (YTP 9,2-9,73%) roposbix K odpeprte uepes 1
OpraHu3atopbl MpomcBA3b6aHK rog..

MpumevaHus —

. KOMMEHTAPUI K PA3SMELLEHWIO

cTaBK Kynoka BAvxaiiumin K ronosolt fopaumm Bbinyck MpomceasbbaHK, 06

Cnpagbl K 6eHUMapkam 310-365 6.n. K kpnsor OO3 TOPryeTca Ha pbiHKe C MpeMueit K KpruBoW rocbymar B pasme-
peKOMEHAYEeM yUacTBOBaTb B Bbl- pe 240 6.n., 6onee AnMHHBIN BbiNyck MpomceAsbbaHk BO-01
PexomeHgaunsa nycKe GIIKe K HUXHEN rpaHuLie npepnaraet 270 6.n. npemun K Kprusoi OD3.

MapKeTUpyemoro grarna3oHa

Mpun a3TOM B ¢deBpane Bbinyckn baHk 3eHuT, BO-04 n BO-05
6bInV pasmelleHbl ¢ npemuert K Kpreoi OM3 B pa3mepe 295 6.M.; Ha TEKYLUMIA MOMEHT BbIMYCKU TOPIYIOTCS CO CMP3A0M
285 6.1.

HoBgebiln rogoBoi Bbinyck MNpomcBA3bOaHKa ¢ KyrnoHom B AnanasoHe 9-9,5% (YTP 9,2-9,73%) rogoBbix npeanonaraeT npe-
Muio K Kpuon O3 Ha yposHe 310-365 6.n. unu 25-80 6.n. K HOBOMY HejsloMbapaHOMY Bbinycky 3eHuTa (70-125 6.n. K
cobCcTBEHHON NIOMb6apAHON KpriBoW obnvraumii). Ha Haw B3rnag, fAaHHble YPOBHU NMPEMUN BbIFISAAAT BECbMA MpYBeKa-
TeNbHO, UTO NMO3BOMNT BbIMYCKY Pa3MeCTUTbCA BNIMXKE K HVPKHEN FPpaHiLie MapKeT1PyemMoro Arana3oHa JOXOQHOCTH.

AK TpaHcaspo (—/—/—) nnanupyet 14 ¢peBpans HayaTb C6OpP 3afBOK MHBECTOPOB Ha NpuobpeTeHne GUpPMKeBbIX
obnurayumm cepum BO-01 o6bemom 2,5 mnpg. pyo.

OpraHuzatopsi: VIK «Tpoiika Quanor», CoepbaHK.. TpaHcaspo, 60-01

KHury 3aABOK MHBECTOPOB MnaHNpyeTca 3akpbiTh 21 despana. “prtEuRu i Bic oY
TexHMuecKoe pa3MeLeHne 3anI1aHnpPoBaHo Ha 24 dpespans. Eiteh) —/=/=

Mo 3-neTtHemy BbiNycky obbsABneHa 1,5-ropoBad odepTa Ha O6bem smmccnm 2500 000 000 py6rieit
LOCPOUHBIN BbIKyn obnurayuin no HomuHany. OpreHTUp cTaB- = % Jodepra/
pok obpatueHus / odepTta
- - 0 - 0 -
Kn 1-ro KynoHa cocraensaet 11,5-12,5% (YTP 11,83-12,89%) ro KyNOHHBIA NepHoa
LOBbIX. Book-building, popmurposaHue

Jzzﬁﬁgﬁi‘lez:;; KHUrM € 14 no 21 deBpana
P P 4 PasmelyeHme - 24 dpeBpana

KOMMEHTAPWN K PASMELLEHWIO OpraHu3aTopbl MK «Tporika Juanor», CoepbaHK.

TpaHcaspo B 2011 rogy, Kak 1 paHee, AEMOHCTPUPYeT ycneLl-

3ropa/1,5ropa/ 6 mecaues

. . MpumevaHna —
HbII POCT onepaurOoHHbIX MokasaTtenen. [MaccaxmpoobopoT
BbIpOC Ha 262% wn coctaBun 33,2 MApA.  MKM. MaPKeT"'PYe':'T"a";fMV'E”sZﬁ: 11,5-12,5% (YTP 11,83-12,89%)
Yncno nepeBe3eHHbIX NacCaXkMpoB Bblpocsio Ha 27,2% wn co- y
cTaBwno 8,5 MiH. yen. PocT naccaxnpoobopoTa obecrneyeH Kak CnpaAbl K 6eHuMapkam 535-645 6.n. K kpusoit 003
3a CyeT paclMpeHna MapLWpPYTHOM CETW Ha BHYTPEHHUX 1 Me- peKoMeHAyeM yuacTBoBaTh B
KOYHApPOAHbIX aBUANMHUAX, TaK U 3@ CYET yBeNMYeHNA aBua- PeKoMeHgaLMA BbIMYCKe 6/vKe K BepXHel rpa-
napka. B 2011 rogy mapk BO3ayLHbIX CyfoB nononHunca 17 HILIE MApKETMPYEMOTO Ananaso-

Ha

camoneTamu.

Bbipyuka «TpaHcaspo» 3a 9M2011 r. coctaBuna 61,8 mnpg. py6., uto Ha 40% npeBbILIAeT NokasaTenb NPOLLIOro roaa.

Mpwr BNeyaTnAoLWmMX NoKasaTeNnAx onepaurMoHHOro pocTa AaBneHne Ha KPeAUTHbI NPodUIb KOMMaHNM OKa3biBaeT HI3-
Kan peHTabenbHOCTb U claban obecneyeHHOCTb CO6CTBEHHbIMU cpefcTBamu. Ha 30.09.2011 r. no PCBY oTyeTHOCTM CO6-
CTBEHHbIN KanuTan KomnaHum coctaBnan Bcero 2,9% oT BanioTbl 6anaHca, a NokasaTenb peHTabesnlbHOCT MO YKCTOW
NprbbINK He NpeBbiwaeT 1%. YuntbiBaA nNnaHbl NO pacllpPeHmnio aBrnanapka Mbl He OXK1AaeM COKpaLleHNa [ONroBOW Ha-
rpy3K1 KomnaHuy B 6nmxariem dyayLiem.

npl/IHI/IMaFI BO BHMMaHNME TEKYLLYIO KOHBIOHKTYPY pPblHKA, y4acTne B 3aliMe MOXeT 6bITb NHTEPECHO No BerHEI7I rpaHuue
ANA NHBECTOPOB, FTOTOBbIX OTKPbIBATb IMMUTbI Ha HEJ'IOM6ap,EI,HbIe 6ymar|/|.

OAO «[pomcBAaAzbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne IHBeCTULMOHHOrO jenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru



@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHumn

MnoteuHbin areHT AVPKK 2011-2, A1

PeiitnHrm
(Moody's / S&P / Fitch) Baal/—/—
O6bem BTOPUYHOTO 5 035 622 860 pyGnei
pasmelleHuna

GO QLRI {od)epTa/ 31,6roga/3,2roga/ 3 mecaua
KYMOHHbI neprof
Book-building, popmuposaHune
KHurn ¢ 8 no 10 ¢pesp. (17-00 mcK).

PasmelyeHne — 13 peBpans.

Tun pasmelyeHuns /
CPOKM pa3melleHns

OpraHu3aTopbl BTB Kanutan, CutnbaHk

Oknpaemas gopauns 1,1 rog (npw CPR 10%)

99,85-100,15 (YTP 8,66-8,35% npwu

Lena pasmewuienms nnaHupyemom yposHe CPR 10%)

Cnpapbl K 6eHUMapKam 210-240 6.n. K kprBoit OD3

peKkomeHayeM y4yacTBOBaTb B Bbl-
nycke 6nmxe K cepeaniHe MapKeTu-
pyemoro gnana3soHa

PekomeHpauma

UnoteyHbln areHTt AUMXKK 2011-2 (Baal/—/—)
8 deBpans B 11:00 MCK NaHUPYET OTKPbITb KHUTY 3asiBOK
VMHBECTOPOB Ha MpuobpeTeHrie obnurauuii cepun Al B
pamKax BTOPUYHOrO pasmelleHus obbemom 5,94 mnpa.
py6. HomyHanbHaa ctoumocTb 1 obnnraymm Ha TeKyLwmin
MOMEHT cOoCTaBnAeT 795,98 py6.

C6op 3aABOK MnaHuMpyeTcAa 3aBepwintb B 17:00 mck 10
deBpana. TexHnyeckoe pasmelleHne Ha ®b MMBB Hame-
yeHo Ha 13 ¢deBpana. OpraHusatopsl - BTb Kanutan, Cutu-
6aHK.

MapkeTnpyemblin AnanasoH LieHbl pa3MeLLeHna CoCTaBNA-
eT199,85-100,15 (YTP 8,66-8,35% npwu nnaHMpyemom ypoB-
He CPR 10%). Oiopaumsa Bbinycka k odepTe yepes 3,2 roga
npu CPR 10% coctaenset 1,1 ropa.

KHura 3akpbiTa, UTOrM pasmelleHns Noka He 00 bABMEHDI.

KOMMEHTAPUIN K PASMELLIEHWIO
 — — |

Mpu oxnpgaemon amopTm3aumy bymarn Ha ypoHe 10%
nNpu Kaxgown KYrMOHHOW BbinsaTe 3a CYeT AOCPOYHOro

noraiieHna NMOTeYHbIX KPeaUToB AlopaLma BbiMyCKa COCTaBAET YyTb Gonblie rofa, YTo Npu MapKeTupyemon [o-
XOAHOCTY Ha ypoBHe 8,66-8,35% npepgnonaraet npemuio K Kprsoii OD3 B Arana3oHe 210-240 6.n.

OtmeTnMm, uTo Bbinyckn AVPKK Ha BTOPUYHOM pPbIHKE TOPIYOTCA JOCTaTOYHO HEPABHOMEPHO, npeasiaras npemuto kK O3
B IOCTaTOYHO WMPOKOM AranasoHe — 150-190 6.n. Mpwu 3Tom 6ymary rocbaHkoB | alwenoHa ToprytoTcs co cnpagom 190
6.n. Kk OM3.

Ha Haw B3rnag, yyactune B BbiNycCKe BbIrNAAUT NHTEPECHO MPUMEPHO OT CepeanHbl MapKeTUPYEMOro AMana3oHa OXOA-
HOCTM Mpu npemun K Kpreot O®3 ot 220-230 6.1., YTO MO3BONIUT KOMMEHCUPOBATL PUCK 6one HK3Koro nokasatensa CPR
npwv yxyaLeHne rnobasibHON MaKpO3IKOHOMUYECKOW CUTYaLMM HA FOPU3OHTE HECKONbKIX JIET.

Meuen, 60O-04

Meuen (B1/—/—) 14 ¢eBpans nnaHupyeT nposectu
pa3melleHne 6upKeBblx obnuraumii cepum bO-04 Ha 5

MIpA. py6. 3aABKM Ha npuobpeTeHne obnuraunii NpuHU- PelTUHIM 81/
manucb fo 17:00 mck 10 pespans. (Moody's / S&P / Fitch)
Opranu3satopbl: 3A0 «BTb Kanutan», OAO baHk «OTKPbI- O6bem smmnccum 5000 000 000 py6neit

TUE», 3A0 UK «Tpoiika Auanor», OAO «YrnemeT6aHK».

SMUTEHT NOHM3MN OPUEHTUP CTaBKKM 1-ro KynoHa ¢ 10,25-
10,75% (YTP 10,51-11,04%) po 10,25 - 10,50% (YTP 10,51
- 10,78%) ronoBbix K 2-neTHen opepTe.

CraBka 1-ro kynoHa - 10,25% (YTP 10,51%) roaoBsbix K 2-

neTHen odeprTe.

KOMMEHTAPWW K PASMELLEHWIO

Mo ntoram 9 mec. 2011 r. B cootBeTcTBUM ¢ MCDO Npynna
yBenuMumna Bblpyuky Ha 38% — po $9,62 mnpga., EBITDA -
Ha 32% — po $1,86 mnpa. peHtabenbHocTb EBITDA co-
ctaBuna 19,3%. Aktuebl [pynnbl Bblpocnv go $18,05
MIIpA. o6bem gonra — go $9,04 mnpa. (YnicTblidi gonr —
$8,52 MnpA.); AoNsA JONTOCPOYHOrO fojira B KpeauTHOM
noptédene — 74%. YpoBeHb JONTOBOW Harpy3Ku HaxoauT-
CA Ha BNOJSIHE NpuemMneMoM YPOBHe Npu nokasarene Ync-
Tbin gonr/EBITDA - 3,4x).

Cpok obpatieHus / odep-
Ta/
KyMOHHbI nepriog

Tun pasmeljeHna /
CPOKM pasmeLleHns

OpraHu3aTopbl

Mpumevanmna

MapkeTrpyembin AnanasoH
CTaBKM KyrnoHa

Cnpagbl K 6eHUMapKam

PekomeHnpauma

3ropa/2ropa/ 6 mecaues

Book-building, dopmuposarue
KHUrn c 6 no 10 dpesp.
Pa3melyeHne — 14 pespana

3A0 «BTb Kanutan», OAO baHk
«OTKPbITUE», 3A0 UK «Tporika
Ownanor», OAO «YrnemetbaHK»

10,25-10,75% (YTP 10,51-11,04%)
NEW: 10,25 - 10,50% (YTP 10,51 -
10,78%)

380-400 6.n. K kprBor OD3

peKkomeHAyeM yyacTBOBaTb 6amxe
K HUXHEN rpaHunLibl MapKeTupyemo-
ro gnarnasoHa

Meyes 3aKpbl1 KHUTY 3aABOK 10 HUXHEV] IPaHnLie CO CTaBKov 1-ro KyroHa B pasmepe 10,25% (YTP 10,51%) rogossix
K 2-netHeii ogpepre. CpeqHecpoyHble 1oMbapaHbie Bbirycku Mevena ¢ gopaymeii 1,8 roga TopryoTca Ha pbiHKe ¢
ZoxogHocTelo 10,35% rogosbix ripy crpsge k OP3 okos1o 365 6.11. HoBbivi Bbiryck METaIypra Jaet npemuio K KpuBov
rocéymar Ha yposHe 380 6.11. B pe3yrnibTare HOBoe pa3melyeHne 06ecreymnio MHBECTOPAaM MPemMuio nopsagka 15 6.n. k
PBIHKY 3@ CHET OTCYTCTBUA ByMaru B 1o0MOapaHom crivcke Lfb.

BmecTe ¢ TeM CpegHeCpoYHbIe ByMary SMUTEHTA Ha BTOPUYHOM PbIHKE BBbIITIAAAT MPUBIEKATENBHO 1Py 3aMETHOM
CYXKeHU Crp34a npy CHuxeHuu groparmm (roll down) — 6onee kopotrue Boirycku Meyena c gropayneri 0,7-1,3 roga
TopryroTca bonee y3xo k OD3 - ¢ npemmeri 255-285 6.11.

OAO «[pomcBazbbaHK», MockBa, yn. CmupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTtryeckoe ynpassneHne VIHBECTULMOHHOTO fienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru



@ "pOMCBﬂBbﬁaHK NTorn nocnegHunx pasmelyeHunmn

MCIN baHk (Baa2/BBB/—) 9 deBpana oTkpbin KHUry MCT] Bark. 01
3aABOK MHBECTOPOB Ha febloTHble 10-neTHMe obnurauum . '
cepum 01 06beMoM 5 MipA. py6. 3aKpbITiie KHUMM NepeHe- BT Baa2/BBB/—

. (Moody's / S&P / Fitch)
ceHo Ha 15:00 10 ¢peBpand c 13 peBpans. OB mem BTOpMHOT® pasmie-

OpraHu3atopbl: MasnpombaHk, PanddanseHbaHk, BOb Ka- weHus
nutan. OpreHTUP CTaBKU KyroHa - 8,75-9,25% (YTP 8,94-  Cpok obpauierus /~0¢ePTa/
9,46%) rofoBbix K odepTe yepes 2 roaa. KYMOHHEIM NEPUOA

5000 000 000 py6nei

10 net/2ropa/ 6 mecsues

. T / Book-building, popmurposaHue
PasmellleHre nepeHeCceHo Ha HeonpeaeneHHbl CPOK. VN pasmelLennA KHUMM € 9 1o 10 desp.

. CPOKM pasmeLleHna PasmelyeHne — 15 peBpana
KOMMEHTAPUW K PASMELLEHUIO

[a3npombaHk, PainddarizeHbaHK,

OpraHu3aTopbl B3E Kanwran
MCIN BaHk (Poccuickuin baHK nogpgep»kku Manoro wu
cpefHero npegnpuvHMMatenbctea) — 100% pouyepHUin MpymeyaHne -
6aHK BHew>skoHombaHKa (BBB/Baal1/BBB), peanusytowuii T — 5.0 2500 (115 804.0 4650
cTpaTeruto MpaBuTtenbctBa Poccnm no GprHaHCMpoBaHMIO CTaBKM KynoHa 1/ 97218070 12200

Manoro 1 cpegHero npeanprHMMaTenbCTBa Yepes pervo-

HanbHble 6aHKN-NapTHepbI.

Mo MC®O otyeTHOCTM Ha 30.09.2011 roga MCI baHk 06- e ES:::A 2;'%?’;?:;:3?;::&':
napan aktmeamu B 90 mnpg. py6. n KpeauTHbIM noptoe- MapKeT1pyemMOoro AnanasoHa
nem B 78,0 mnpg. py6., B Tom uncne 59,8 mnpg. py6. npea-

CTaBNAT KPeauTbl permoHanbHbiM 6aHkam ana nocnepytouero prHaHcuposaHusa MCB. B naccuBax MCI baHka oc-
HOBHOW 00BbeM COCTaBNAT CPeACTBa, NpuBedYeHHble oT B3ba Ha cpok 6onee 5 net. Kanutanusauyma «MCI baHka»
Haxo4UTCA Ha BbICOKOM ypoBHe, H1=27% Ha 01.01.2012 .

Cnpapbl K 6eHUMapKam 225-275 6.n. K Kprsoin OD3

UHaMKaTUBHDIV JUANa30H JOXOLHOCTY 110 OymMare rpegnoaaraer crnpg K Kkpusovi O3 B guanazoHe 225-275 6.11. wim
40-90 6.11. kK obnmraynam 6aHKoB | 311es10Ha, BKIoYaAa 60Habl BIba (npemus k OD3 — okono 185 6.11.). [na cpoaBHeHUA:
B3b-mu3nHr (—/BBB/BBB) - fo4ka BIba - B Hayane GeBpass 3aKpbisl KHUrY 3aABOK 10 5-71€THUM OOHAAaM C rpemmuesi
0Kos10 30 6.11. K KpmBovi BIba u 215 6.11. — k OD3.

B pesynbrare faxe 1o HUKHEV rpaHnLe MapKeTupyemoro Anarna3oHa uHBECTOPbI Oy Yai MPemMuio K KpuBovi o6/im-
raymvi B3ba 40-50 6.11. (225-235 6.11. k OD3) 3a cyeT febiora Ha pbiHKe. Takum 00pa3om, OTMEHA Pa3MeLYeHUs BPALY N
CBA3aHa C HU3KUM PEABAPUTENIbHBIM CIIPOCOM MHBECTOPOB HA HOBbIV BbIMYCK U TEKYLLYEN PbIHOYHON KOHBIOHKTYPOU.

s omcer iy ssnso s pAGGErEHIE ot
deBpans OTKPbITb KHUTY 3asiBOK Ha NpriobpeTeHne o65m-

PeriTunr /BB raumn bO-02 o6bemom 5 mnpp. py6. 3asBKM Ha 3-neTHUe
(Moody's / S&P / Fitch) Ba3/—/BB
y 6ymaru 6ygyT nprHMmaTbca fo 8 deBpans. Pa3melyeHune
O6bem smnccum 5000 000 000 py6neit obnurauuin no oTkpbiTon noanucke Ha ®b MMBB npepn-
Cpok obpaleHus / obepTa BapuTesIbHO 3aniaHnpoBaHo Ha 10 ¢pespansa. OpraHusa-
/ 3ropa/2ropa/6 mecaues Topbl: Anbda-6aHk, Tporka [uanor, NpomcBaA3bbaHK,
KYMOHHbIN Nepunoj BaHK 3eHuT.

T Book-building, popmmposaHue .

vn pasmeluenus / KHUMV C 6 110 8 heBp. CraBka 1-ro KynoHa 6up:xebix obnuraumin cepum bO-02

CPOKW pasmelyerna PasmeLueHme — 10 peBpans 06bemom 5 mapa. py6. - 10% rogoBbix.

Anbda-6aHk, Tporika uanor,

Opratusaropsi MpomceAsb6aHK, BaHk 3eHnT KOMMEHTAPUI K PASMELLEEHUIO

Mpymeyans - B pesynbTaTe BbINyCK Obil 3aKPbIT C NpeMuen K cobcT-
MapKeTupyeMblii AvanasoH 11\1%\?\/5-_11 3'5’_‘?’(52&3&?;‘?’0‘2&}3%) BEHHOI1 KpUBOI BCero okono 10 6.1. - AANHHbBIN BbINYCK
CTaBKM KynoHa 1051‘%)' ’ ’ bO-01 ¢ gropaumen 2,05 roga KoTupyeTca B AOCTaTOYHO

LWMpoKoM cnpage — 95,25/97,35, uTo COOTBETCTBYET fO0-

C 6 355-405 6.1 1 003
MR bertmapian n- K kpueon OO xogHocTn 10,84%-9,68% npwu cpenHem cnpage kK OO3 350
PSP AEISEEEND @ 6.n., Torga kak npemua k O®3 no HoBomy BbiNycKy — 360
PeKomeH,qaLu/m cepenrHbl HOBOro MapkeTnpyemo- 6 n

ro fnanasoHa

BmecTe ¢ Tem, Npu CoOXpaHeHUN BbICOKOIO YPOBHS anre-
TUTa K PUCKY Ha PbIHKe OXXUAaeM CHUKeHnA cnpaga K OO3 no gnnHHbIM 6ymaram. [1na opreHTnpa: KOPOTKNIA BbIMyCK
KEB, 06 TopryeTca Ha pbiHKe ¢ npemueinn K OD3 B pasmepe 240 6.n. (giopauusa 0,5 roga).

Mpu 3ToM Takxe pekomMeHayem obpaTuTb BHUMaHWe Ha Bbinyck OTM baHk, BO-01 (Ba1/—/BB), KoTopblii Npefnaraet
noxogHoctb 11,0% npwu aopaunn 2,3 roga (npemua K OO3 — 415 6.n.). Ha Haw B3rnag, 6aHKM CONOCTaBUMbI MO Pei-
TWHraMm, MacluTabam 6rsHeca 1 «eBPOMENCKOM» COCTaBNAOLWEN KPeAUTHOrO prcKa.

OAO «[pomcBazbbaHK», MockBa, yn. CmupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTtryeckoe ynpassneHne VIHBECTULMOHHOTO fienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru



@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHumn

CaHkT-lMeTtepbypr Tenekom («gouka» Tele2 Russia
Holding AB) (—/—/BB) 7 dbeBpans oTKpbin KHUTY 3as-
BOK MHBECTOPOB Ha NpuobpeTeHne obnanraymin 5-i cepun
06beMom 4 mnpa. py6. n 4-1n cepum Ha 3 mnpga. pyo6.

3aaBkM Ha 10-neTHre Gymarm GyoyT nMpuvHUMATbCA Ao 8
¢deBpansa. PasmelleHre obnnraumii Mo OTKPbITON NOAMNKUC-
ke Ha ®b MMBB 3annaHnpoBaHo Ha 13 deBpana. OpraHu-
3aTopbl: PanddarnseHbaHk, BT KanuTan.

YcTtaHoBneH KynoH — 9,0% (YTP 9,2%) ronoBbix.

KOMMEHTAPWW K PASMELLEHMIO

Ha BTOpUYHOM pbIHKE B ASIMHHBIX OOAMraLnaX SMUTEHTA C
aopaumven 3,7 roga NMKBMAHOCTb MPAKTUYeCKn OTCYTCT-
ByeT. OfHaKO MHAUKATMBHO Gymaru TOprytTca Mno LeHe
Ha ypoBHe 96,0-96,5 ot HomuHana (YTP 9,61%-9,76%), uto
npegnonaraeT NpemMuto K Kpuson rocéymar 230-250 6.n.,
UYTO COOTBETCTBYET HUWXKHEWN rpaHuLe MapKeTUpyemoro
Arana3oHa JOXOAHOCTEN Mo HOBOMY 2-1IeTHEMY BblMyCKy.

Tene2, 05 n 04

PentuHrn
(Moody's / S&P / Fitch) /BB
4,01 3,0 mnpg. pyb. cooTBeTCT-
BEHHO

O6bem ammccnmn

Cpok obpaleHus / odbepTta
/ 10 net/2ropa/ 6 mecsaues
KYMOHHbI nepuog,
Book-building, popmuposaHme
KHUrM ¢ 7 no 8 desp.
PasmeweHne — 13 deBpana

Tun pasmelyeHmns /
CPOKM pa3meLlleHuns

OpraHu3aTtopbl BTB Kanwutan, PanddarnzeHb6aHk
NopyumnTeNbCTBO B BUAE 0dpepTbl
MpumevaHuna ot Tele2 Russia Holding AB (BB+) 1

Tele2 Financial Services AB

MapkeTrpyembi AnanasoH
CTaBKM KyrnoHa

Cnpapbl K 6eHUMapKam

9,2-9,7% (YTP 9,41% - 9,94%)
NEW: 9,0-9,2% (YTP 9,2% — 9,41%)

270-325 6.n. K kprsor OO3

OTmMeTVM, UYTO HeCcMOTpA Ha 3aMeTHOe OTCTaBaHue Mo
obbemy 6usHeca oT onepaTtopoB BIG3, Tene2 Poccus
MMeeT BMnosiHe KOMQOPTHbBIN yPOBEHD [l0/ra — NoKa3aTtesb

peKomeH[yeM y4yacTBoBaTb OT
cepeaViHbl HOBOTO MapKeTupye-
MOro fuana3soHa

PekomeHpauus

fonr/EBITDA no wtoram 2011 r. HaXOAUTCA Ha YpPOBHe

1,2X, npu TOM UT0 47% KpeanTHOro noptdhensa npuxoaaTca Ha 3aiMbl OT MaTePUHCKON KoMnaHun Tele2 AB. B pe3ynb-
TaTe, Mbl CUMTAaEM CrpaBeINBbIM YPOBEHb NPEMUN MEXAY KprBbiMU obnuraunii Tene2 n BoimnenKoma Ha ypoBHe 50-
70 6.Mn., HECMOTPA Ha TO, UTO Ha BblubeM pbiHKe B 2011 1. Ae6loTHble 60HAbI SMUTEHTA OblN Pa3MeLLeHbl MPaKTUYeCKn
6e3 npemunu K BoimnenKomy. Mpv 3TomM camu AniMHHbIE BbiNycKn BoimnenKoma BbIrsaaT HeAOOLEHEHHbIMY NPY CRp3-
4e K Kpreoit MTC B KOPOTKOM KOHLE OKOMO HyfA 1 45 6.1. — B AJIVHHOM.

DuHanbHbIE OPUEHTUP 10 KYOHY 6bi1 noHmxeH 4o 9,0% (YTP 9,2%), uyro npegnonaraer npemuio k OD3 B pazmepe
250 6.11. n 50 6.11. Kk BeimnienKom, uto BeiiaauT cripasegineo. QfHAKO He UCKITIOYaeM MOKYIKU B ByMare Ha BTOpUY-
HOM PBIHKE BCIEL 3a CONMMMKEHNEM KpuBbix BoimmnesnKoma v MTC.

JIK Ypancn6, 60-05

JIK <YPANCUB» (—/—/BB-) 2 ¢eBpana B 15:00 mck
Havyana c6op 3aABOK VHBECTOPOB Ha NpuobpeTeHue 06-

PentuHri -
—/—/BB- nuraumn cepumn bO-05 Ha 3 mnpa. py6. KHura 3asiBok 6bl-
(Moody's / S&P / Fitch) = H P PA. Py
na oTkpbiTa go 15:00 mck 7 dpeBpana. TexHnyeckoe pas-
Obvem smmccun 3000 000 000 py6neit melleHne 6ymar Ha ®b MMBB 3annaHvpoBaHo Ha 9 des-

Cpok obpalueHus / opepta/
KYMOHHbIN Nepuoa

Tun pasmewierna /
CPOKM pa3meLlleHuns

OpraHusaTopbl

MpumevaHna

MapkeTrpyembi AnanasoH
CTaBKU KyrnoHa

Cnpaabl K 6eHUMapKam

PekomeHpauus

3ropa/— /3 mecaua

Book-building, popmurposaHue
KHUMM € 2 no 7 dpesp.
PasmelyeHne — 9 dpespans.

000 «YPAJICUB KanuTan»

AmopTu3auua: noraweHne 8.33%
OT HOMWHana B AaTbl Bbinnatbl 1-11
KynoHoB 1 8.37% OT HOM1HaNa — B
faty Bbinnatbl 12 KynoHa.

11,0—11,5% (YTP 11,46 — 12,01%)
npwv aopaunn 1,47 ropga
500 - 555 6.1. K Kpuson OD3

pekomeHayeMm y4acTBOBaTb B Bbl-
nycke; napamMmeTpbl 3arma BbIMAQAT
npuBeKaTesibHO

pans. OpraHusaTtop - Ypancu6 Kanutan.
Cpok obpalueHna obnuraumin coctasut 3 roga. dopauma
3alma coctaBuT 1,47 roga, opepra He NpeaycMOTpeHa.
NHAonKaTMBHaA CTaBKa KyMOHa HaxOAuTCA B AManasoHe
11,0 — 11,5%, uto cooTBeTCcTBYET AoxoAHocTn 11,46 —
12,01% roaosblIX.
CraBka 1-ro kynoHa - 11,5% ronosbix.

KOMMEHTAPUW K PASMELLEHWIO

OTMETUM, UTO SMUTEHT AHOHCMPOBAN [AaHHbIV BbIMYCK
elle HeCKoNbKO Hefesb Ha3af; Ha TeKyLWii MOMEHT pbl-
HOYHaA KOHBIOHKTYPA BbIFIAAUT 3aMETHO fyuLue.

OpuvieHTUp poxofHOCTU HoBoro Bbinycka JIK Ypancub
npegnonaraet npemuio K Kpuson OM3 B granasoHe 500-
555 6.n. Ha BTOpMYHOM pbIHKe KpuBas KOMMaHWM (He
CIMLLIKOM NMKBUAHAA) npeanaraet npemuio kK OD3 okono

400 6.n., uTo npeanonaraet npemuto 100-155 6.n. N0 HOBOMY BbINYCKY K COOCTBEHHOWN KPUBOWN. HamoMHUM, UTO B AH-
Bape 6bin pa3melleH 3-neTHuin Boinyck JIK YPAJICUB, BO-02 (npemus K kpusoit OD3 - 450 6.1.), oAHAKO faHHOe pas-
MeLleHne HOCUTO HePbIHOYHDBIN XapaKTep.

B pe3ynbTaTe MapKeTVpyemblii YPOBEHb AOXOLHOCTU MO BbIMYCKY SMUTEHTA BbIMAAUT UHTEPECHO, OAHAKO daKTnye-
CKMI CPOK obpalleHna 6ymaru (3 roga) 1 NoTeHUManbHasa HEBbICOKAsA JIMKBUAHOCTb HAa BTOPUYHOM PbIHKE, CBOWCT-
BEHHaA BblMyCKaM SMUTEHTA, HECKOJIbKO CHIKAET MpUBIIeKaTelbHOCTb 3aiiMa. BmecTe ¢ Tem npepfioxkeHHaa npemus
YUUTBIBAET JaHHble PUCKYM; PEKOMEHAYEM YYacTBOBATb B Pa3MeLLEHUN.

OAO «[pomcBazbbaHK», MockBa, yn. CmupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTtryeckoe ynpassneHne VIHBECTULMOHHOTO fienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru



@ "pOMCBﬂBbﬁaHK NTorn nocnegHunx pasmelyeHunmn

BatK 2ehnT EoL04 baHk 3eHunT (Ba3/—/B+) 23 axBapsa B 12:00 McK OT-
. (pbifl KHUTY 3asiBOK MIHBECTOPOB Ha MpuriobpeTeHune 6up-
PentuHrn

(Moody's / S&P / Fitch)

Ba3/-/B+ »eBblx 0bnurauuin cepun bO-04 o6bemom 3 mpg,. pyod.

C6op 3aaBOK nnaHuMpyetca 3aBepwwmnca B 16:00 mck 3
deBpans. TexHuyeckoe pasmelyeHne Ha ®b MMBB Hame-

Cpok obpaluierua / opepra / 3roga/1roa/ 6 Mecaues yeHo Ha 7 ¢peBpansa. OpraHmsaTopom BbicTynaeT baHk 3e-
KYMOHHbIV nepnoa HUT

0O6bem amnccnmn 3000 000 000 pyb6neit

Book-building, popmurposaHue
KHUrM € 23 AHB. no 3 deBp. (16-00 MNpegnonaraembii granasoH JOXOLHOCTU K od)epTe yepes
Mck). Pasmelnerie —7 espana. | rop coctasnaeT 9,20-9,41% (kynoH 9,0-9,2%) rofoBbix.

OpraHu3aTopbl baHKk 3eHuT QuHanbHas cTaBka KyrnoHa — 8,90% (YTP 9,10%) roaosbix.

Tun pasmelexuns /
CPOKM pasmeLleHns

MprmevaHna —

T ST S LG EE) 9,0 — 9,2% (YTP 9,2 — 9,41%) KOMMEHTAPUI K PASMELLEHMIO
CTaBKU KyI'IOHa

OpveHTUp [OXOAHOCTM HOBOMO BbiMyCKa 3eHuTa npeg-
nonaraet npemuto K kpuson OD3 B ananasoHe 305-325
PEKOMEHJYEMYyHacTBOBAaTb BBEI" 6 Ha BTOPUUYHOM pPbiHKE KpuBasa GaHKa npemnaraert

PeKOMeH,qaLWIﬂ nycke 6numxke K BEpPXHeN rpaHuLle
npemuio K O3 Ha ypoBHe 280 6.Mn., YTO nNpepanonaraet

Cnpapbl K 6eHUMapKam 305-325 6.1. K KprBon OD3

MapKeTpyemoro grarna3oHa

npemuio okoso 25-45 6.M. N0 HOBOMY BbIMYCKY K CO6CT-
BEHHOM KpMBOW. Ha Haw B3rnAg, AaHHbIN YPOBEHb NPeMnn BbiMAAUT He CIULWIKOM LWedpo MO CPAaBHEHMIO C MapKe-
TUHrOM HOBOTO Bbinycka BTB (50-80 6.M. K COGCTBEHHOW KPUBOI). HanomMHMM, UTO B cepeaunHe fekabps rofoBov Bbl-
nyck MM, 6O-04 (Ba2/BB-/BB) 6bin pa3melleH ¢ KynoHom 9,5% v npemuent K OO3 330 6.M. (Ha TEKYLLMIA MOMEHT Bbl-
nyck Topryetca Ha yposHe 100.7 npu goxogHoctn 8,85% 1 npemun K OD3 283 6.0.). YunTbiBaa faHHble paKTopbl, pe-
KOMeH[lyeM yyacTuie B Bblnycke 3eHnTa 65mKe K BepXHel rpaHuLe MapKeTMpyeMoro AnanasoHa.
QuHanpHaa craBka KyroHa cocrasuia 8,90% (YTP 9,10%) rogosbix, 4To npegnonaraer rnpemmio K Kkpusovi OD3 B pas-
mepe 295 6.11. rpu Mpemum K KpUBOH JOXOFHOCTU 0OIUraLjuii 3eHUTa okoso 15 6.11.

baHk 7 gpeBparna JOMNONHUTENIbHO cobpas 3aaBku Ha obnuraymn cepun bO-05 obvemom 3 mapg. py6. TexHnqyeckoe
pasmelyeHne Ha @b MMBb HameyeHo Ha 14 ¢eBpand. 3eHUT by[eT pa3meLyaTb BbiflyCK Mpu aHaarormyHbIx napamer-
pax, py KOTOpbIX 3aKPbl1 KHUTY 3 gesparnd o Beinycky bO-04 — co ctaBkov KyrioHa 8,9% rogossix rpu ogepre ye-
pes 1 rog.

BaeT KHUTY 3aABOK Ha 3-neTHme obnuraumm cepumn 6O-02 POITHHIY
o6bemom 5 MIpA. pyo. (Moody's / S&P /Fitch) 5221/ —/BEB
NHankaTMBHaA CTaBKa KynoHa coctasnset 8,25 — 8,50% O6bem amnccun 5000 000 000 py6neii

(YTP 8,42 — 8,68%) ronoBbix K odepTe uepes 1,5 roga. Cpok obpatienys / obepra /

3aKprTI/Ie KHUIM Ha3HayeHo Ha 3 d)eBpanﬂ, paTa pasme- KYMOHHbIN nepuop

weHusa Ha MMBB — 7 deBpans. Book-building, popmuposaHue

Tun pasmellerus / .
Opranusatop — BTB KanuTan. KHurv € 1 no 3 desp. (15:00 Mck)
P P CPOKN PasMeleHna PasmelyeHne — 7 peBpans

3ropa/1,5ropa/ 6 mecaues

CraBkKa 1-ro KynoHa 6vp»xeBbix 6oHgoB PCXB Ha 10 mapg

py6. - 8,2%; Takxke pa3melleH Bbinyck 6O-03 o6bemom 5 OpraHusatopbl BTb Kanutan
mapg. pyo.
MpumevaHuna —

KOMMEHTAPUI K PASMELLEEHWIO Map"eT"'pye'Z‘:’a“Z lf‘m"'i;'szﬁg 8,25 — 8,50% (YTP 8,42 - 8,68%)

MNpenBapuTenbHbIN OPUEHTUP MO CTaBKe KyrnoHa npeano-

N Cnpapbl K 6eHUMapKam 180-205 6.1. K Kpuson OO3
naraet npemuto 180-205 6.n. K Kprson OD3.
Hecmotpss Ha 71O, uto 27 AHBaps [a3npombaHK o A A e e
eKomMmeHpauunAa Heu rpaHuLe MmapKeTnpyemoro
(Baa3/BB+/—) 3aKpbln KHWrY 3asBOK MO 2-NeTHUM 06nu- A2 nmanapwHau e

rayuam c npemmen K Kpueol rocbymar B pasmepe 175
6.n., Ha BTOpPWYHOM pblHKe KpuBas PCXB Topryetca c
npexxHum cnpagom k O3 - Ha yposHe 190-200 6.n.

B pesynbtaTte, HOBbIN Bbinyck PCXB, BO-02 He npepgnonaraetT npeMnmn K PbiHKY, Y y4acTve B 3aliMe Ha TeKyLnin Mo-
MEHT MOXHO paccMaTpuBaTb JIMLLb MO BEPXHEN rpaHyLe MapKeTMpyeMoro gnanasoHa.

Bbinyck 6bi/1 pasmeljeH ¢ JOXOAHOCTbI0 8,36% rofoBbix pu O0PepTe Yepes 1,5 roga, uto Mpeqronaraet npemMm K
kpusovi OD3 188 6.11. npu CpegHem crpge rno Kpusovi 6aHka — 184 6.11.

OAO «[pomcBazbbaHK», MockBa, yn. CmupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTtryeckoe ynpassneHne VIHBECTULMOHHOTO fienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru



@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHumn

B3b-nun3uHr, 06

PentuHri
(Moody's / S&P / Fitch) S
O6bem amuccum 10 000 000 000 py6neit

Cpok obpatueHus / odepta /

. 5net/-/6 mecaues
KYMOHHbIN neprop

Book-building, popmnposaHme
KHUrm ¢ 30 AHB. no 3 desp. (15-00
MCK). PasmeleHre — 7 despans.

Tun pasmewieHna /
CPOKW pasmeLeHna

Tpoiika Auanor, Fa3npombaHk un

OpraHusatopbl
P P B3b Kanutan
amMopTu3auma npegnonaraeT no-
raweHune 20% HoMMHana yepes
MpumevaHua

KaXabll rog B TeueHue 5 ner; gio-
pauua coctasnsAeT — 2,6 ropa.

9,0 — 9,5% (YTP 9,2 — 9,73%)
NEW: 8,90%-9,00% (YTP 9,1-9,2%)

MapkeTpyemblil ArianasoH
CTaBKM KyrnoHa

Cnpaabl K 6eHUMapKam 195-245 6.n. Kk kpuson O3
peKoMeH/yeM y4acTBOBaTb B Bbl-
nycKe 6MINXKeE K HKHEN rpaHnLe

MapKeTVpyeMoro AuanasoHa
(npemusa Kk OD3 - ot 200-210 6.1.)

PekomeHgauus

B2B6-nu3uHr (—/BBB/BBB) 30 anBaps B 11:00 mck
Hauan cbop 3aABOK MHBECTOPOB Ha NprobpeTeHne oban-
rayun 6-n cepun oo6vemom 10 mnpga. py6. Cpok obpate-
HUA obnMrayuin coctasnsaeT 5 nert.

C6op 3asBOK 3aBepwmnca B 15:00 mck 3 dpespand. Tex-
Huyeckoe pasmelteHne Ha Ob MMBB npepBapuTenbHO
HameueHo Ha 7 ¢eBpana. OpraHuzatopbl: MK «Tporika
Hwnanor», FaznpombaHk 1 «B3b Kanutan».

OpvieHTUp cTaBKy 1-ro KyrmoHa obnurauuin HaAXoaUTCs B
AvanasoHe 9-9,5% roposbix. Bbinyck nmeeT amopTu3a-
LIMOHHYIO CTPYKTYpY (20% - uepe3 Kaxdblii rof), B pe-
3yfnbTaTe Yyero flopauma Bbinycka COCTaBAAET NPUMEPHO
2,6 ropa. CtaBka KyrnoHa - 9% rogoBbiX.

KOMMEHTAPWW K PASMELLEHWIO
 — — — |

OpurieHTp [OXOQHOCTM HOBOrO BbiMycka B3b-nu3mHr
npeanonaraet npemuio K kpnson OD3 B grnanasoHe 195-
245 6.n. npu Alopaumn okono 2,6 roga. Ha BTopriYHOM
PbIHKe BbIMYCKK cepuii 8 1 9 co CxopHON Atopauven (2,46
roga) TOPrylTcA MO HOMWHany C OOXOAHOCTbio 8,98%
rofioBblX, UTO NpeAnonaraeT NPeMuIo K KpuBom rocbymar
Ha ypoBHe 180 6.n.

Bbirtyck pasmeryaerca co craBkov kKyrnoHa 9,0% rogosbix
(YTM 9,2%), uto npegnaraer rnpemuto Kk ODP3 Ha ypoBHe
215 6.11. Ha BTOPUYHOM PbIHKE BBIMYCKU SMUTEHTA TOP-

ryTca ¢ npemmedi K kpusovi O@3 okono 190-200 6.1, B pe3y/ibTate Yero B OT/IMYNE OT pYrux pasmeLyeHnd | siueso-
Ha BBIMYCK JAET MPEMUI0 K BTOPUYHOMY PbIHKY OKOJIO 15-25 6.11.

Poc6aHk (Baa2/BB+/BBB+) oTkpbin KHUry 3asBOK MO
BTOPMYHOMY pa3meLlleHunto Bbinycka PocbaHk, A3, no Ko-
Topomy 16.05.2011 r. coctosinack opepTa.

NHOMKaTUBHLIA AMana3oH LeHbl OObABNEH Ha YPOBHe
96,34-96,94 (YTM 9,00-9,40% rogoBbix) npu AopaLmmn Bbl-
nycka okorno 1,6 roga.

Mo 6ymare ycTaHOBMIEH KYMoOH B pa3mepe 6,9% roaosbix;
BbINYCK BKtOYEH B IoMb6apaHbIv cnncok L.

3anBKy OyayT nprHUMaTbcA fo 2 despans, 15:00 Mck.

LleHa pgopasmelleHna 6bl1a ycTaHOBEHA Ha YPOBHe 96,6,
(YTM 9,22%) rogoBbix Npu gropauum Bbinycka 1,67 roga.

KOMMEHTAPWW K PASMELLEHWIO

OO6bABMeHHble YPOBHM [OpasMeLleHna npegnonaratT
npemMuio K KpuBon rocbymar B AuanasoHe 220-260 6.n.
OtmeTnm, uTo Bbinyck PocbaHk, BO-03, pa3melyeHHbIN B
HoAbGpe, TopryeTca C Mpemuer K KpuBOW rocbymar Ha
ypoBHe 230 6.n. npu Awopauun 1,23 roga. A caenkm no

Poc6aHk, A3

PentnHrn
(Moody's / S&P / Fitch) ELPIE
Obvem sumccun / pasue- 5000 000 000 / 3 600 000 000 py6.
weHna

Cpok obpaLleHuns /vo¢epTa / A3 B B TS
KyMOHHbIN nepuop
Book-building, popmurposaHune
KHUrM € 31 AiHB. no 2 deep., 15:00

MCK. PasmelieHre — 3 dpeBpans

Tun pasmelyeHuns /
CPOKM pa3melleHns

OpraHuzaTtopbl PocbaHk
BTopuuHoe pasmelleHue; ob6nu-
MpumeyaHmna rayum BKOYEHbI B TOMGapaHbIN

cnuncok LIb PO
9,00-9,40% ropoBbix
(ueHa 96,34-96,94 OT HOMWHANA)

MapkeTupyembi AnanasoH
[IOXOHOCTW

Cnpappl K 6eHUMapKam 220-260 6.n. K OO3

PeKomeHayeM Yy4acTBOBaTb OT Ce-
pPeAnHbl MapKeTUpyemoro gnana-
30Ha

PekomeHpauma

BbINYycKy PocbaHK, 3 npoxofAT no ueHe 96,45, uto COOTBETCTBYET AOXOAHOCTU 9,31% npwu cnpage kK OO3 250 6.n.

B uenom kpuBaa PocbaHka TopryeTtcs ¢ npemuent K 6aHkam | swenoHa (BTB, PCXB, [T, EABP) B pazmepe 40-50 6.1.,
YTO BbIFNAAUT JOCTaTOYHO NPUBNEKaTeNbHO. BMecTe ¢ TeM O MOMEHTa CHUXKEHNA eBPONENCKMX PUCKOB Mbl HE OXU-
[aeMm Cy>KeHUs JaHHOro cnp3ga (0CHOBHOW akuuoHep PocbaHka — pynna SG). B 3Tom Kiloye peKkoMeHAyeM y4acTBO-
BaTb B flOpa3MeLleHnN Bbinycka PocbaHK, 3 oT cepefrHbl MapKETUPYEMOTO Anarna3oHa, YTo NO3BONUT NMOYyYnTb Npe-

muto K OD3 ot 230-240 6.n.

LoxogHocTb ripu fopasmelyeHmny cooTBeTcTByeT npemmn kK OD3 B pasmepe 255 6.11. npu 247 6.11. o 6o/1ee KopoTKov
6ymare PocbaHk, bO-03. Ha Hal B3r715f, B TEKYIYEV] CUTYaLNU Ha PbIHKE KpyBasa PoOCOaHKa BbIITIANUT PUB/IEKATE Ib-
HO, TOPryACh CO CPEAHEN MPEMUEV K BbIITYCKam roc6aHKoB B pazmepe 60 O.11.

OAO «[pomcBazbbaHK», MockBa, yn. CmupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTtryeckoe ynpassneHne VIHBECTULMOHHOTO fienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru



@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHumn

lasnpom HedTb, 11

PentnHrn
(Moody's / S&P / Fitch)

0O6bem ammnccmmn

Cpok obpalueHus / odepTa /
KYMOHHbI nepuog

Tun pasmelyeHmns /
CPOKM pa3meLlleHuns

OpraHu3aTopbl

MprmevaHna

MapkeTrpyembii AnanasoH
CTaBKM KyrnoHa

Cnpapabl K 6eHUMapKam

PekomeHpauus

Baa3/BBB-/—
10 000 000 000 pybneit

10 net/ 3 ropa/ 6 mecaues

Book-building, popmuposaHme kKHu-
rmc 31 aHB no 2 ¢pesp.
PasmewleHne — 7 pespans

BTB Kanwvtan, Masnpom 6aHk

8,5-8,75% (YTP 8,68-8,94%)
NEW: 8,25-8,35% (YTP 8,42-8,52%)

135-160 6.1. K Kpuson OO3

peKkoMeHyeM yyacTBOBaTb MO BEPX-
Hel rpaHuLe HOBOro NpancrHra

Masnpom HedTb (Baa3/BBB—/—) 31 aHBaps oTKpbin
KHUTY 3aABOK Ha 10-neTHue obnuraumm cepum 11 obbe-
mom 10 mnpg. pyo6.

MHovKkaTnBHaa cTaBka KynoHa coctaBnsana 8,5-8,75%
(YTP 8,68-8,94%) ropoBbix K odepTe yepes 3 roga.
3aKpbITe KHUTM Ha3HauyeHo Ha 2 despana 17:00 mck,
[aTa pa3melyeHus Ha MMBB — 7 deBpans.
OpraHuzaTopsbl: BT KanuTan n Nasnpomo6aHk.

CraBKa KynoHa yCcTaHOBJ/IE€Ha Ha YPoBHE 8,25% rooBbiX.

KOMMEHTAPUI K PASMELLIEHMIO

laznpom HedTb nocne pannu B cektope rocbymar 2
beBpana nNoHuM3mna opueHTUp Mo KynoHy c 8,5-8,75%
(YTP 8,68-8,94%) ropoBbix go 8,25-8,35% (YTP 8,42-
8,52%) rofoBbIX K 3-neTHel odepTe.

B pe3ynbTaTte HOBbIN BbiMycK [a3npom HedpTn npeanona-
raet npemuto K kKpuson OD3 Ha yposHe 120-130 6.n.,

TOrAa Kak Ha BTOPUYHOM PbIHKe KpuUBas 06nMraumnii SMyTeHTa TOPryeTca ¢ aHanormyHon npemuii okono 115-130 6.n.

Kpome Toro, Ha Haw B3rnisaf, CTOUT 06paTuTb BHYMaHMeE Ha bonee nukBuaHble Bbinyckn OCK ESC(Baa2/BBB/—), KoTo-
pble TOpryloTca Npu 6onee WwWrpokom cnpage — 130-135 6.n.

B pe3ynbTaTe, BepXHAA rpaHuMLa TeKyLLEro npacuHra no HOBOMy Bbinycky [asnpom HedTy GpakTUUeCKn He JaeT npe-
MUK K KprBOW obnurauwmii | swenoHa.

CTaBKa KyroHa yCcTaHoB/IeHa Ha ypoBHe 8,25% rofosbix. Beinyck 6bin pasmelyeH ¢ rnpemuesi Kk OD3 B pasmepe 127

6.1, yto coorsercryet Kpusovi OCK E3C(Baa2/BBB/-) n He rpegrnonaraet npemun K PbiHKY.

EBpa3uiickuii 6aHK passutua (A3/BBB/BBB) 26 sn-
BapA OTKPbIT KHUT'Y 3aABOK Ha 7-neTHne o6n|/|rau,|/||/| ce-
pun 01 o6bemom 5 mnpa. pyo.

WHanKaTBHaa cTaBKka KyrnoHa coctasnana 9,00-9,50%
(YTP 9,31-9,84%) ropoBbix K odepTe yepes 2 roga.

3akpbiTrie KHUMM npowsio 1 ¢eBpans, Aata pasmelleHns
Ha MMBbB — 6 ¢peBpans.

OpraHuzatopbl: BT Kanutan, BB Kanutan, Paiiddan-
3eH6aHK, POH VHBecT, Tpowika Ouanor.

CraBKa KyrnoHa — 8,5% rogoBbix.

Obuyumii obvem cripoca Ha obnuraymu cocraswi 20,4
mipg. py6. Ineectopsl noganv 71 3aaBKy Ha rpuobpere-
Hue 6ymar co CTaBkod KyroHa B guarnazoHe 8.35-9,25%
rofoBbIX. SMUTEHT aKLJENTOBa 50 3a9BOK.

KOMMEHTAPWW K PASMELLEHWIO

Mepen 3akpblTUEM KHUTM 3aABOK OPUEHTMPbI NO Npau-
CUHry 2-neTHero 60HAa OblNM BHOBb CHVXEHbI fo 8,50-
8,75% (YTP 8,77 — 9,04%) ronoBblx, TOrAa Kak rno uUToro-

O6bem ammccun

Cpok obpatieHus / odepTa /
KyMOHHbIN Neproga

Tun pasmelieHna /
CPOKM pa3meLlleHuns

OpraHusaTopbl

MpumevaHna

MapkeTrpyembii AnanasoH
CTaBKU KyrnoHa

Cnpaabl K 6eHUMapKam

PekomeHpauus

EABP, 01

PelituHri
(Moody's / S&P / Fitch)

A3/BBB/BBB
5 000 000 000 py6neit

7 net/2ropa/ 3 mecaua

Book-building, popmurposaHue
KHUMM € 26 AHB No 2 $eBp.
PasmelyeHne — 6 pespansa

BTB KanuTan, B3b Kanutan, Paind-
danzeHbaHk, POH MHBecT, Tpolika
Owanor

BbIMYCK Pa3MeLLaeTcs yepes KoTu-
poBanbHbli et «<Al» ®6 MMBB
9,00-9,50% (YTP 9,31-9,84%)

NEW: 8,50-8,75%

(YTP 8,77 - 9,04%)

230-285 6.n. K kpreoi OD3

peKkomeHAyeM y4acTBOBaTb OT cepe-
ANHbI HOBOIo MapKeTupyemoro
Anana3oHa JOXOOHOCTU

BOMY MPaViCUHIY KyroH 6bl1 ycTaHoB/eH Ha ypoBHe 8,50% (YTP 8,77%) rogoBbix, UTo cooTBeTcTBYeT npemun 190 6.n.

K KpuBoW rocoymar.

Mpwu 3TOM, KaK 1 0XKnaanoch, NOATAHYNNCb KoTuposku EABP, 03 npu cy>keHum cnpaga go 180 6.n.

B pe3ysnibrate HOMUHA/IbHO ObiIa obecrieyeHa npemusa B pasmepe 10 6.11. OfHAKO Ha TeKYLYNYI MOMEHT Mbl HE BUAUM
3aMETHOro MOTEHLMANA /1A POCTa KOTUPOBOK Ha BTOPUYKE — KpuBad baHKoB | swwenoHa (PCXb, BTb, ITIb) gaer npe-

mMuto Ha yposHe 180-195 6.1.

OAO «[pomcBazbbaHK», MockBa, yn. CmupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTtryeckoe ynpassneHne VIHBECTULMOHHOTO fienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru



) lMpomcBA3b63HK

NTorn nocnegHnx pasmeweHumn

Bbinyck

Meuen, BO-04

baHk 3eHuT, BO-05

KPEOWT EBPOTNA BAHK,
b0-02

Tene2, 05 n 04

JIK Ypancu6, 60-05
baHk 3eHuT, 5O-04
PCXB,60-02/60-03
B3b-nu3uHr, 06
Fasnpom HedTb, 11
EABP, 01

PocbaHk, A3
lasnpombaHk, 6O-03
BTB, 6O-07

NKC 5 OuHaHc, 04
Aspoakcnpecc, 01

JNIK'YPAJIC/B, BO-02

Pecny6nuka Komu, 32010

WA BospoxgaeHune 1,
Knacc A

TrK-1,03
BTb, 6O-06

CBA3b-baHk, 03

Bonoropackas obnactb,
34002

HJIMK, BO-02

HJIMK, BO-03
BMHBAHK, BO-01
lasnpombaHk, 60-04

MIM bank, 6O-04

IOHnKpeguT bank, BO-01

PentuHr
(M/S&P/F)

B1/—/—
Ba3/-/B+
Ba3/—/BB-
—/—/BB
—/—/BB-
Ba3/-/B+
Baa1/—/BBB
— /BBB/BBB
Baa3/BBB-/—
Baa1/BBB/BBB
Baa2/BB+/BBB+
Baa3/BB+/-
Baa1/BBB/BBB
B2/B+/—
— )
—/—/BB-
Ba2/—/BB+
— )
Baa1/BBB/BBB
— /BB/BB
Ba2/B+/ —
Baa3/BBB-/BBB-
Baa3/BBB-/BBB-
B2/B-/ —
Baa3/BB+/—
Ba2/BB-/BB

—/BBB/BBB+

HaTta
pasmeLlle-
HNA
14.02.2012
14.02.2012
10.02.2012
09.02.2012
09.02.2012
07.02.2012
07.02.2012
07.02.2012
07.02.2012
06.02.2012
03.02.2012
01.02.2012
27.01.2012
23.01.2012
20.01.2012
16.01.2012
30.12.2011
27.12.2011
27.12.2011
23.12.2011
22.12.2011
21.12.2011
21.12.2011
21.12.2011
20.12.2011
20.12.2011
16.12.2011

14.12.2011

O6bem
amuccmu,
MJTH. pyO.

5000
3000
5000
7 000
3000
3000
5000
10 000
10000
5000
3600
10 000
10000
3600
3500
2000
2100
2932
2000
10 000
5000
2510
5000
5000
3000
10 000
5000

5000

Cpok go
noraweHwus /
odepThbl
3.0/20
3.0/1.0
3.0/20
10.0/ 2.0
30/—
3.0/1.0
3.0/15

50/-
10.0/3.0
7.0/2.0
1.76 / -
3.0/20
3.0/1.0
44/24
50/ —
30/—
50/—
327/ —
10/ —
3.0/1.0
10.0/1.0
50/—
30/15
30/15
3.0/1.0
3.0/1.0
3.0/1.0

3.0/20

CraBka 1-ro  [loxopn-
KyrnoHa / HOCTb
LleHa pas- pasme-
MeLleHNA LeHma
10,25% 10,51%
8,90% 9,10%
10,00% 10,25%
9,00% 9,20%
11,50% 12,01%
8,90% 9,10%
8,20% 8,36%
9,00% 9,20%
8,25% 8,42%
8,50% 8,77%

6,9% / 96,6 9,22%
8,50% 8,68%
7,95% 8,19%
7,956(.);/;/ 9.55%
11,00% 11,30%
11,50% 12,01%
L eson
8,95% 9,25%
MMNLU-+150 6.n. —
8,50% 8,77%
8,50% 8,68%
10,65% 11,08%
8,75% 8,94%
8,75% 8,94%
9,85% 10,09%
8,50% 8,68%
9,50% 9,72%
9,00% 9,20%

Cnpag K
O3, 6.n.

380
300
360
250
555
295
188
215
127
190
255
175
200
245
335
450
175

175

225
220
340
220
220
380
240
330

210

OAO «[pomcBazbbaHK», MockBa, yn. CmupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHuve /IHBECTULIMOHHOTO ienapTaMeHTa, T. 777-10-20 (5o6. 774733), e-mail: ib@psbank.ru



) lMpomcBA3b63HK

NTorn nocnegHnx pasmeweHumn

1- -
. laTta O6bem Cpok go CrEEime Ao
Bbinyck PedThHr a3mMmelle- SMUNCCNN noraweHunsa / KynoHa / HOCTb Cnp3ﬂ K
4 (M/S&P/F) P = ' LleHa pas- pasme- O3, 6.n.
HUA MJTH. py6. odepThbl
MeLLeHNsA LWeHms
gzggf‘”OBCKa" SlEnEIETs, —/BB+/—  13.122011 3000 50/ — 9,27% 9,50% 150
OCKEC, 18 Baa2/BBB/—  12.12.2011 15000 12.0/25 8,50% 8,68% 135
Anbda-BaHk, 02 Bal/BB/BB+  09.12.2011 5000 50/15 9,25% 9,46% 255
YpaHuym YaH UHk,, 01 —/—/—  07.12.2011 16500 10.0/5.0 9,75% 10,00% 195
BawHedTb, 50-01 —/—/—  06.12.2011 10000 3.0/2.0 9,35% 9,57% 245
gzg;:ogpc""'” Rl —/BB+/BB+  06.122011 9000 50/ — 9,50% 9,48% 170
PocasTaop, 01 —/—/— 05122011 3000 50/ — 9,75% 9,93% 185
Kapenus, 34014 —/—/BB- 02122011 1000 50/ — 9,99% 10,15% 235
TathoHa6aHK, 0-03 B2/—/—  01.122011 2000 3.0/1.0 12,25% 12,63% 670
;’23’3’5“"” pecnybmuka, o1 BB: 01122011 2000 50/ — 10,15% 10,40% 225
OGRS GG —/—/B+ 25112011 4000 50/ — 95%/96.18  11,50% 430
34006
Huxeropopckanobnacte, a0 47199011 8000 50/ — 9,95% 10,10% 270
34007
AKB POCBAHK, 50-03 Baa2/BB+/BBB+ 16.11.2011 10000 30/15 8,95% 9,15% 230
BaHk 3enuT, 50-03 Ba3/—/B+ 15112011 3000 3.0/1.0 8,75% 8,94% 245
HMK, 50-07 Baa3/BBB-/BBB- 15.11.2011 10000 30/— 8,95% 9,15% 165
Ef;_'g 1Pycc""”" CTAHASPT  Ba3/B+/B+  11.112011 5000  3.0/10 11,00%  1130% 490
ING Commercial Banking MosPrime3M
E—y— Baal/—/—  10.11.2011 5000 3.0/ — 145 6 _ _
KpacHoaap, 34002 Ba2/—/—  10.112011 1100 40/ — 9,00% 9,20% 180
Fasnpom KanuTan, 03 —/—/— 10112011 15000 3.0/1.0 7,50% 7,64% 125
HenbtaKpegut, 08-UMM Baa2/ — /— 09.11.2011 5000 5.0/3.0 8,33% 8,50% 115
Poccenbxo36aHk, 15 Baal/—/BBB  08.11.2011 10000 10.0/2.0 8,75% 8,94% 165
OTM bakk, 50-03 Ba2/—/BB  03.11.2011 4000 3.0/1.0 10,50% 10,78% 420
B3B-nu3uHr, 09 —/BBB/BBB  02.11.2011 5000 10.0/3.0 8,80% 8,99% 165
BIB-nu3uHr, 08 —/BBB/BBB  01.11.2011 5000 10.0/3.0 8,80% 8,99% 165
OCKEIC, 15 Baa2/BBB/—  27.10.2011 10000 12.0/3.0 8,75% 8,94% 115

OAO «[pomcBazbbaHK», MockBa, yn. CmupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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(ng' "pOMCBﬂBbﬁaHK O6nuraynoHHbIN KaneHpapb

Bbinnatbl KyrIOHOB [MoraweHua n O(I)eprI
o Trk-9, 01 282.73 mnH. py6. 0O BTB 24 (3A0), 02 OdepTa 10.00 mnpa. py6.
o AOK Cuctema, 02 1471.00 MJIH. py6. o JIOKO-baHk(3A0), BO-01 OdepTa 2.50 mnpga. pyo6.
o Aned-baHk, 01 27.42 MJTH. py®6.
o BukTopuA-Oukarc, 50-01 7978 k. py.
o TpaHc®uH-M, BO-01 60.78 MJTH. py6. o CY-155 Kanwuran, 03 MoraweHne 3.00 mnpg. py6.
o TpaHc®uH-M, BO-03 24.31 MJTH. pyo. o T Konenka (OAO), 02 MoraweHne 4.00 mnpg. py6.
o T/ Koneiika (OAO), 03 MoraweHune 4.00 mnpg. py6.
15 peBpana 2012r. 91 980.28 MJTH. py6. o Mpectmk-dkcnpecc-Cepauc, 01 OdepTa 0.06 mnpa. pyo6.
o AMXK, 09 944.00 MJTH. py6.
o AVXKK, 19 1164.60 MiH. py6. O Aned-bBaHk, 01 OdepTa 1.00 mnpa. py6.
o bank JepxaBa, 01 153.33 MJTH. pyO.
o lasnpowm, 09 180250  mnH.py6. PANCIELIENEPINPAY 6.30 mnpa. pyo.
0 Vinoteunbin areHT AXKK 2011-1, A1/11 311.83 MJTH. py®6. o OpeHnbyprckan VKK, 01 MoraweHne 1.00 mnpa. pyb6.
0 MnoteuHbiin areHt AMPKK 2011-1, A2/11 5193  mnH.py6. O PA®O-JInsunr OuHaHc, 01 Morawexne 0.30 mnpg. py6.
o OMIK, 01 299.18 MiH. py6. 0 TIK-6-Uusecr, 01 MoraweHune 2.00 mnpg. pyo6.
o Mepsbit nnoteunbln areHT AVXKK, 1A 93.38 MJTH. py®6. o Poctenekom, 10 OdepTa 3.00 mnpa. pyb6.
o lNepsbit nnoTteuHbin areHT AVKK, 26 63.23 MJTH. pyO.
o PennTpaxcAsTo (PTA), 02 458.10 VIR YR 22 GeBpana 2012 T. 1.00 mnpga. py6.
o Poccus, 46020 48 235.50 MJTH. pyO. o Poctenekom, L-05 Morawexne  0.002 mnpa. pyo6.
o Poccus, 46021 32014.40 MJTH. py®6. o0 XopTtekc-OuHaHc, 01 OdepTa 1.00 mnpga. py6.
o CY-155 KanuTtan, 03 1899.90 MJTH. py6.
5 T/ Koneiika (OAO), 02 164560 . pyb.
o T Konerika (OAO), 03 977.20 MJTH. pyo0. o0 benon-®OuHaHc, 02 MoraweHne 2.00 mnpg. py6.
0 Xoprekc-OuHaHc, 01 648.20 MJTH. py®0. o Kb MUWA (OAO), 03 MoraweHne 1.50 mnpga. py6.
o0 JnsmnHrosas komnanuA YPAJICYIB, ( MNoraweHune 1.50 mnpa. py6.
16 peBpansa 2012r. 1877.19 MJTH. py6.
o Kapasai, 06 5.75 MJTH. py®0. O MunKOAHOBCKMI MACcOoKoMOUHaT, 02  OdepTa 2.00 mnpg. pyo6.
o OAO DOMO, 01 69.80  mnH. py6.
o Poccenbxosbark, 03 46120 wm. pyG.
o Poccusa, 39003(FCO-Or1Q) 1069.53 MJTH. pyo0. O PbIGUHCKNI KabenbHbI 3aBoa, 01 [NoraieHune 1.00 mnpg. py6.
o ApocnaBckas 06n, 34009 61.71 MIH. py6. O Ypananektpomeab, 01 MoraweHune 3.00 mnpg. py6.
o HOMOC-BAHK, BO-01 Odepra 5.00 mnpg. py6.

01 mapta 2012r. 7.00 mnpg. py6.

MnaHnpyemble BbINyCKM obnuraymm

13 peBpana 2012r. 5.94 MJTH. py6. o MocaHepro, 02 OdepTa 5.00 mnpg. pyo6.
0 Winoteunbin areHT AVXKK 2011-2, A1 (BTOpryHOE) o Pycb-baHk (Pocrocctpax baHk), 03 OdepTa 2.00 mnpg. pyb6.

594  mnH. py6.

14 peBpana 2012r. 8.00 MJTH. pyb.
o bank 3enunTt, BO-05 3.00 MJTH. pyo0. o0 Mopckow dacag, 02 MoraweHne 1.50 mnpa. py6.
15 peBpansa 2012r. 1.00 MJTH. py6.
16 peBpansa 2012r. 5.00 MJTH. py6. o MBPP, 04 Odepra 5.00 mnpg. py6.
o MMK, 6O-08 5.00 MiH. py6. O TatdpoHabaHk, 06 OdepTa 2.00 mnpg. pyo.
17 peBpana 2012r. 13.00 MJTH. py6.
o Mamppomalucepsuc, 02 3.00 MJTH. py6.
o bawHedTb, 04 10.00 MJTH. pyo0.
21 ¢eBpans 2012 . 8.00 MJTH. py®6.
0 CBA3b-6aHK, 04 5.00 MJTH. py®6.
0 TathoHaGaHK, 5O-04 3.00 MAH. py6. 100.0 ' B Bbinnatbl KyrnoHoB W odepTbl v NoralleHns . 15.0
22 peBpana 2012T. 500  MH. py6. & 100
o MpomcasbbaHk, 50-02 5.00  mnH. py6. 200 é-[ 50
24 dpeBpans 2012 . 2.50 MJTH. pyo. =
0.0 - + 0.0

o TpaHcaspo, 50-01 2.50 MJTH. pyo0.
13.0eB  14.peB 15.peB 16.peB 17.peB  18.peB
OAO «lNpomcBAsbbaHk», MockBa, yn. CmmpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBeCTULUMOHHOrO AenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru




@ lNpomcBAa3bOaHK

OAO «[MpomcBaA3bbaHK»
109052, MockBa, yn. CmnpHoBckas, 10, cTp. 22

NHBECTMUNOHHBbIN AenapTameHT
T.: 8 800 700-9-777 (3BOHOK 13 pernoHoB PO 6ecnnaTtHbli);
+7(495) 733-96-29

b.: +7 (495) 777-10-20 pob. 77-47-37
E-mail: ib@psbank.ru

PykoBogcTBO

3ubapes [leHnc AnekcaHgpoBUY Buie-npe3ungeHT— [upekTop aenaptameHta +7 (495) 777-10-20 no6. 77-47-77
zibarev@psbank.ru

TynuHos [leHnc BaneHTMHOBUY PykoBoauTenb genaptameHTa +7 (495) 777-10-20 no6. 77-47-38
tulinov@psbank.ru

MunenuH Cepren Bnagnmmposuu 3amecTnTenb pyKoBOAWUTeNA fenapTaMeHTa +7 (495) 777-10-20 fo6. 77-47-94
milenin@psbank.ru

Cy660THa Mapua AnekcaHgpOBHa 3amecTuTenb PyKOBOAMUTENA AenapTaMeHTa +7 (495) 777-10-20 po6. 77-47-33
subbotina@psbank.ru

AHanutnyeckoe ynpasieHune

Ipuukesny iMutpnin AnekcaHaposuy PbIHOK o6nurayuin +7 (495) 777-10-20 no6. 77-47-14
gritskevich@psbank.ru

MoHacTbipwuH Amutpuii Bnagummnposuy PbIHOK obnurayuin +7 (495) 777-10-20 no6. 77-47-10
monastyrshin@psbank.ru

CemeHoBbIX [leHnc Omntpuesny PbiHOK obnuraumin +7 (495) 777-10-20 po6. 77-47-01
semenovykhdd@psbank.ru

Laros Oner bopucosuy PbIHKM aKkumi +7 (495) 777-10-20 no6. 77-47-34
shagov@psbank.ru

3axapoB AHTOH AnekcaHapoBUY BantoTHble 1 TOBapHble PbIHKM +7 (495) 777-10-20 po6. 77-47-75

zakharov@psbank.ru

YnpasneHue TOProsnu 1 npogax

KpyTb BorgaH Bnagnmnposnu CrHAVKaLMA 1 Npogaxmu Mpamoit: +7 (495) 228-39-22
krutbv@psbank.ru ICQ311-833-662 +7 (495) 777-10-20 po6. 70-20-13
Xmenesckuii MBaH AnekcaHapoBuy CuHanKauma 1 Nnpoaakm Mpsmoit: +7 (495) 411-5137
khmelevsky@psbank.ru ICQ595-431-942  +7 (495) 777-10-20 nob. 70-47-18
®epoceHko MNetp Hukonaesnu CuHAMKaumaA 1 Nnpoaakm Mob6.: +7 (916) 622-13-70
fedosenkopn@psbank.ru ICQ 639-229-349  +7 (495) 777-10-20 po6. 70-20-92
MNaBneHko AHaTonui IOpbeBny Crapwuin Tpengep Mpamont: +7 (495) 705-90-69
apavlenko@psbank.ru ICQ 329-060-072  +7 (495) 777-10-20 fo6. 70-47-23
Pbi6akoBa lOnus BuktopoBHa Crapwuin Tpengep Mpamon: +7 (495) 705-90-68
rybakova@psbank.ru ICQ 119-770-099  +7 (495) 777-10-20 po6. 70-47-41
Bonoxes AHppen AHaTonbeBnY Tpengep Mpamonn: +7 (495) 705-90-96
volozhev@psbank.ru +7 (495) 777-10-20 no6. 70-47-58
Kapukos EBreHnin lOpbeBuy Tpengep Mpamoit: +7 (495) 705-90-96
zharikov@psbank.ru +7 (495) 777-10-20 po6. 70-47-35
Ypymos TamepnaH TalimypasoBuy Tpengep Mo6.: +7 (910) 417-97-73
urumov@psbank.ru +7 (495) 777-10-20 pob. 70-35-06

yl'lpaBﬂeHVle no pa60Te C HESMNCCUOHHbIMU AONTOBbIMU obs3aTenbcTBaMU

bapaHouHukos Anekcangp Cepreesuny Onepavuuu ¢ Bekcenamm Mpamon: +7 (495) 228-39-21 unun
baranoch@psbank.ru +7 (495) 777-10-20 po6. 77-47-96

Hacroawwmit nHdopmaumoHHo-aHanMTUYeCKnii 0630p NPEAOCTaBNAETCA UCKIIOUNTENBHO B MHGOPMALIMOHHBIX LIENAX N HE COAEPXKIT PeKOMEHAALMIA v NpeanoXeHunii o
coBepLueHnn caenok. OAO «MpomcBA3b6aHK» yBeJOMIIAET, UTO UCMOb30BaHMe NpefCTaBneHHON NHPopMaLMy He obecneurBaeT 3aluTy OT YObITKOB WX NMONyYeHne Npubbinu.
OAO «pomcBA3bO6aHK» 1 ero COTPYAHNKM He HeCyT OTBETCTBEHHOCTU 3a NMOJTHOTY U TOYHOCTb NPEAO0CTaBNEeHHON MHOPMALMK, a TakxKe NOCeACTBIA €€ NCMONb30BaHNA, 1
OCTaBNAOT 3a CO6OV NPABO NEPECMOTPETb €€ COAepKaHne B NI060I MOMEHT 6e3 NpefBapuTENbHOTO YBEAOMIIEHNS.

HacToawmm yBefomnsaem BCex 3aMHTEPECOBaHHbIX JIL, O TOM, YTO NPU NOArOTOBKe 0630pa UCNob30Banack MHGOpMaLms, NoslyuyeHHas 13 ceTn VIHTepHET, a Takke Apyrux
OTKPbITbIX UICTOYHUKOB MHPOPMALIMK, pacCMAaTPUBAEMbIX HAMM Ha MOMEHT Ny6nMKaLun Kak [JOCTOBEepHbIe.

OAO «IpomcBA3bbaHK», MockBa, yn. CMypHoBCKasa, 10, T.: 777-10-20, web-cait: www.psbank.ru

AHanuTnyeckoe ynpasneHve /IHBecTiUMOHHOrO [lenapTameHTa, T. 777-10-20 (go6. 70-47-33), e-mail: ib@psbank.ru





