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OcHOBHble Topru PMcC

[laHOpaMma

KpaTkuin 0630p JONroBbiX pblIHKOB
MaTtanua 13 mapTa 2009 ropa

Kniouesble MHAMKATOPbI PbiHKa

Tukep 12map 3mmax 3mmin 12vmax 12mmin
UsT"10, % 2.86 3.02 2.08 4.27 2.08
Rus'30, % 9.05 11.20 831 1255 5.22
013'46018,% 1248 14.09 8.48 14.09 6.82
Libor $ 3M,% 1.32 1.87 1.08 4.82 1.08
Euribor 3M,% 1.65 3.24 1.65 5.39 1.65
Mibor 3M,% 20.84 30.88 20.84 30.88 6.14
EUR/USD 1.284 1.436 1.254 1.599 1.245
USD/RUR 35.09 3634 2732 3634 23.14

MwupoBbie pbIHKK o6nunrayum
Ha Toprax kasHauenckumu obnuraymamm CLUA B uetBepr
packayka pblHKa BHOBb MpoOAoKuiacb — B NepBoy noso-
BMIHE TOProB MOKyMnKam treasuries cnoco6cTBoBanu nosu-
TVMBHble UTOrV npoweawero aykuyvoHa UST'30 Ha $11
MIPA., OAHAKO OfvKe K KOHLY AHA Ha ¢oHe HavaBLlierocs
panny B 6aHKOBCKOM CEKTOPE Ha PbIHKE aKLWii MHBECTOPbI
npeanoynTanu NnpogaBaTb rocobnuraunm CLUA.

CMm.c1p. 3
CyBepeHHble obnuraynmn PO
B ueTBepr KOTMPOBKMN CcyBepeHHbIx eBpoboHaoB PO cHoBa
BbIPOC/N - 4OXOAHOCTb BbiNycka Rus'28 cHm3amnacb Ha 10
6.n.— 0o 9,66%, Rus’'30 — Takke Ha 10 6.n. — oo 9,05%.

CM.c1p.3
KopnopaTtusHble pybneBbie obnuraymnmn
O6beM TOProB B YeTBEPr B CEKTOPE KOPMOPATUBHBIX U
cyb6denepanbHbix ob6nurauuin No CpaBHEHUIO C Npeablay-
LWKXM TOProBbIM AHEM CHOBa yBenuuunca — go 5,8 mnpg.
pyb6. (+29%). CMm.cTp. 4

HoBoCTn n KOMMeHTapumn

WHdnauma B Poccum 3a nepuop ¢ 3 no 10 mapta 2009 r.
coctaBuna 0,3%, ¢ Hauyana mecsaua - 0,4%, c Hayana roga -
4,5%, coobwumn Poccrar. Cm.cTp. 2

KaneHgapb cobbiTuin cerogHsa
CLUA: Canbgo ToproBoro 6anaHca 3a ssHBapb
CLWA: NHpekc poeepus notpebuteneinn no gaHHbiM Muun-

raHCcKoro YHuBepcuTeTa CM. CcTp. 6
MakpoakoHoMmmnyeckune nHankatopbl PO N3merenne

BBI ( kK Tomy e nepuogy -8.8% 7.4% -16.2%

NpOoLUIOro roga) (AHB. 2009r.) (AHB.2008T.)

NHubnauma (MHaekc 4.1% 3.5%

NoTPEBUTENbCKUX LIEH) (2 mec. 2009r.) (2 mec. 2008r.)

[eHexHasn 6a3a 4331.0 43311 -0.1

(Mnpa. py6.) (01.03.2009) (01.02.2009)

MexgyHapoaHble pe3epBbl 380.5 384.3 -3.8

(S, mnpa.) (06.03.2009) (27.02.2009)

OcTaTKK Ha K/c 6aHKOB *) 3814 396.2 -14.8

[eno3utbl 6aHKoB B L|b *) 144.8 129.5 15.3

Canbpo onepauwuin LB PO *) -292.8 -408.8 116.0
*) B MApA. py6. Ha gaty  (13.03.2009) (12.03.2009)
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@ MpomcBaA3bOaHK

HoBOCTU n KOMMeHTapumn

MakposKoHOMMKa 1 6aHKOBCKanA

cnucrtema

UHdnauyma B Poccun 3a nepurog ¢ 3 no 10 mapta 2009 r.
coctaBuna 0,3%, c Hayana mecaua - 0,4%, c Hayana roga -
4,5%, coobuwmn Pocctat. B 2008 r. 3a aHanorn4yHbin ne-
pvog C Hayana mecAaua pocT ueH coctasnan 0,4%, C Ha-
yana roga - 3,9%, B uenom 3a mapt - 1,2%.

3a OTUETHYIO HEAEITIO OMEPEXEHNE UHPIIALNMN COCTaBU-
710 60 6.1, 3a rpouuiyro (c 25 gespars no 2 mapra) — 50
6.11. [laHHbIE 10 MHPAALMN FOBOPAT O BCE ELye orepe-
KaKoLYEM TEMIIE POCTA MOTPEOUTE/IbCKIX LIEH, XOTH PUK-
CUPYETCA HEKOTOPOE 3aMEATIEHNE CKOPOCTU MPHPOCTA.
PocT ueH npounssogutenen npombilLIeHHbIX TOBAapPOB B
P® B deBpane 2009 r. coctaBui 2,9% MO OTHOLUEHUIO K
AHBapPIO, @ C Hauana roga ueHbl Bbipocnn Ha 1,1%., co-
o6bwmn Pocctar. No cpaBHeHUIo ¢ peBpanem 2008 . Le-
Hbl NPON3BOAUTENEN MPOMTOBAPOB CHU3UAUCH Ha 5,7%.
lIpeKpalyerHne CHUXEHUA LeH [Ipou3BoaUTENIer Hera-
TUBHO CKaXeTcA Ha MPOLOIIKEHUN POCTa UHPNALMN B
P®. B OCHOBHOM pOCT L{eH 3aPUKCUPOBAH B 06pabatsi-
BaroLyesi pOoMpbILLI/IEHHOCTA CO 3HAYUTE/IbHOU [OJIev
UMITOPTHOIO ChIPbA, MO3TOMY FOBOPUTH O BOCCTaAHOBJIE-
HUY MPOMBbILLIIEHHOCTH [TOKA PAHO.

DepepanbHbllii 6logKeT B 2009 r. OoKakeT AOMNOoHU-
TeNbHYI0 MOMOLLb pernoHam Ha cymmy 300 mnpg. pyo6.,
coobwmn npembep-muHUCTP PO B.MyTnH. OH yTOYHMUA,
yto 150 MnpA. py6. NpefHa3HauyeHbl A1 BblpaBHUBAHWA
Gloa)KeTHOM cbanaHCMPOBAHHOCTU, @ Ha OCTaBLUYHOCA
CYMMYy MNIaHMPYETCA BblIAENUTb AOMOSIHUTENbHblE 6loA-
»KeTHble KpeaunTbl COOKOM A0 3 neT.

Ha ¢oHe pe3roro nageHua rnpomrpon3BoLCcTBa 1 4e/10-
BOVI aKTUBHOCTY B L{€JIOM V3-33@ KPU3UCE, MHOINE Perno-
Hbl (B T.4. SMUTEHTBI OOIAraLni) OKa3aamce B TAXKETIOM
T1OJIOXKEHUM U3-3a HEJOIMOYHYEHHbIX [OXO4O0B. Takum
06pa3om, JaHHaA MOMOLLb PErNoOHam HEOOXOAMMA B T. Y.
Q1A pacyeTa rio [osiroBbiM 06583aTe/IbCTBAM.
3onoToBasntoTHblie pe3epBbl PO 3a nepuopg c 27 dpespa-
nA no 6 MapTa cHU3UAUCL Ha $3,8 mnpa. i 1%, coob-
wwun bank Poccun.

Mpodnumnt depepanbHoro 6Giopxketa PO B AHBape-
despane 2009 r., no NnpeaBapuUTeNbHbIM AaHHbIM, COCTa-
Bun 116,29 mnpg. py6., coobwmn MmnHounu PO. B dpespa-
ne 6oaXKeT ucnonHeH ¢ geduuutom B 243,5 mnpa. pyo.,
pacxoabl NpeBblICUv AoxXoabl Ha 54%.

Canbpo Toprosoro 6anaHca PO B sHBape 2009 r. cno-
>KNNOCh NMONOXKUTENbHbBIM 1 cocTaBuno $9,361 mnpg., uto
B 2 pa3a MeHblle NO CPAaBHEHMIO C aHANIOTNYHbIM MNepuo-
OOM NpoLioro roga.

HoBoctun PblHKa O6J1I/IFaL|,I/II‘/'I

Mockomsanm nposegeT 18 mapTta 2009 r. ayKUyMoH no
pa3meLleHnio obnurayuin 59 Bbinycka Ha 10 mnpg. py6.
P> nonHocTblo pasmectunu obnurauyum cepum 10 u 13
obwmm ob6bemom 30 mnpa. py6. lNpoueHTHaa cTaBKa
nepBbIX KynoHOB ABYX cepui coctaBnsaeT 15% rogosbix.
Bcero PX[ nnaHupyeT BbiNyCcTUTb ob6nurauum Ha
100 mnpg. py6. go aBrycta 2009 r.

TOM-KHWUTA ncnonHuna odepty no nprobpeTteHuto ob-
nurauuin 2 cepun, Bblkynme 16,25% Bbinycka Ha obLyto
cymmy 256 MiH. py6. B COOTBETCTBMU C MIaHOM MO pecT-
PYKTypu3aunu Bbinycka.

HoBocTn smnteHTOB

Mpynna «[A3»: B cnyyae HenoraweHua pynnon «[A3»
3agomkeHHocTn nepen HIIMK, kKoMOGuHAT roToB NMPUHATH
nobble Mepbl B OTHOLWIEHUW AOJKHMKA, BMIOTb A0 6aH-
KPOTCTBa, 3aABWI npefcefatenb coBeTa AUPEKTOPOB
HJIMK BJIncuH. O6beM NpoCpoYeHHON 3af0/IKeHHOCTH
'A3a nepep HJIMK coctasnaet 1 mnpg. py6.

Hag lpynnovi «[A3» cranm crywarbsca 7yyn Bce ObICTPEE.
lfocypapcrey Heobxogumo 6o0s1ee OnepaTuBHoO peLlarb
BOIPOC C r1OJAEPKKON aBTOMPOU3BOAUTENA — IpU OaH-
KPOTCTBE HEMUHYEM COLNAITIbHBIVI B3PbIB B PEMIOHE.
Ponbd B 2008 r. no MCOO yBennuusn BbipyUKy Mo cpas-
HeHuto ¢ 2007 r. Ha 17,7% - po $4,67 mnpa. NokasaTenb
EBITDA B 2008 r. BblpOoC MoYTU Ha 22% - Ao $360 miH.
YucTtbin gonr Mpynnbl no ntoram 2008 r. coctaBui yncras
3a[10/1KEHHOCTb Oblsla Ha ypoBHe MeHee $600 MITH.

Ponbgp crieynannsnupyerca Ha npogaxe asTomMoousier
UHOCTPAHHBIX MapOK, CIIPOC Ha KOTOPbIE CUITbHO CHU3M/I-
CA B YJI0BUAX [EBA/IbBALMY PYOIIa U MOJHATUA TAMOXKEH-
HbIX [TOLTNH. B CBA3M C 3TVM, HE CMOTPA Ha OTHOCUTE/IBHO
yenewHbvi 2008 r., B 2009 r. ripogaxkvi KOMraHuv mMoryTt
Yracrb CU/IbHEE, YeM Y [ANITIEPOB OTEYECTBEHHbBIX MAPOK.
HDanbcBAsb: OenepanbHbIl apOUTPaKHbIM cyn MocKoB-
CKOro OKpyra noaTeBepAws He3aKOHHOCTb HasoroBbIX
npeteH3un K Janbceasm B pazmepe 900 mnH. py6. 3a 2003
— 2005 rr.

Kak rokaspIBaer ripaktvKka, cyAbl BCTarOT Ha cTopoHbl MPK
npy  paccmMoTpeHur [es1 10 HaloroBbiM [1PETEHINAM.
LaHHbIVI OOBEM CPELCTB OKAKETCA HE JINLLUHUM 4J18 orle-
paropa B ycJI0BUAX JEPULNTA KPEAUTHBIX PECYPCOB.

K «CY-155» n bank 3EHUT nognucanun cornaweHue o
Kpeaute B pa3smepe €30 mnH. Ha 1 roa. Kpeaut npepgoc-
TaBnAeTcA Ha QPUHaAHCMPOBAHVE CTPOUTENbCTBA HOBbIX
»KUnbix foMoB B Mockse 1 MocKoBCKoI 06nacTu.

P>in JIusunur: areHtctBo Fitch cHM3MNO penTuHr Komna-
HUuM o «RD» ¢ «C». CHU»KeHmne penTuHra nocsienoBano
nocne pedonta KOMMNaHUM NO KpeauTy, KOTOPbIA cenyac
KOMMaHMA NbiTaeTCA PeCcTPYKTypupoBaThb.

JIM3 «CB0o60oaHbLIVI COKOM» nnaHupyeT npuenedb 800
MJTH. py6. 3a cYeT JOM3MUCCUN aKUWUIA, YBENNYMB YCTaBHOMN
KanuTtan Ha 7,8%.

Bbimnenkom: B Poccnun apectoBaHbl akuum BeimnenKkoma,
npuHagnexawwue Telenor. NpepnucaHne 06 apecte akyuii
6b1I10 HanpaBneHo cyaebHbIMU MNpUCTaBaMU pPeecTpo-
Aepxartena akumn BoimnenKoma B vHTepecax KOMnaHum
Farimex Products Inc. no ncky, B COOTBETCTBUN C KOTOPbIM
cyn obnasan Telenor BbinnatuTb $1,7 mnpgd. B nonb3y Bbim-
rnenkoma.

KOH@IUKT MeXAY akynoHepamy Bbimreskoma Habupaer
060pOTHI BCE OLICTPEE. ICKANALNA KOHPIINKTA HE UAET HA
1107163y HU BbIMIIEIKOMY, arkLMOHEPAaM KOTOPOro Hago
oreparvBHO Yripas/IaTh KOMIIaHNeV B 1€pUoL KpHU3nca,
Hu Poccun B Le/IoM, UMULX KOTOPOV B OYEPELHOU pPa3
1104MOYEH IMPUTECHEHUAMMU 33 PYOEXHOIrO aKLNOHEPA.

[To marepumanam razer «Begomoctnz, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru, cbonds.info v gp.
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O6nuraumm kKasHavencrtea CLUA

Kpuble poxogHocTtn UST

4.00 - Ha Toprax kasHauenckumun obnurauuamm CLUA B yeTBepr packau-
3.75 1 [OXOAHOCTb, % roA0OBbIX Ka PblHKa BHOBb MPOJOIKWIACb — B NMEPBON MOSIOBMHE TOPros
3.50 A nokynkam treasuries cnoco6cTBoBan MO3UTMBHbIE UTOrU MpPO-
3.25 1 wepwero aykumoHa UST’30 Ha $11 mApa., ofHaKo 6amKe K KOHLLY
i:gg [HA Ha GOHe HauaBLLerocs pannv B 6aHKOBCKOM CEKTOPE Ha PbiH-
250 | Ke aKuui MHBeCTOpbl NpeanounTann npogasaTb rocobnuraymm
2.25 4 CLLUA. Bce »xe UST 3aBepLumnm TOProBbiii ieHb POCTOM KOTUPOBOK,
2.00 | OOHaKO X CHUXKEeHVe NPOAOIIKUIOChH CerogHA Ha Toprax B fAno-
175 1 HUW. Taknm o6pasom, No nToram Topros AoxoaHocTb UST' 10 cHu-
1.50 1 3unacb Ha 5 6.m. - 0o 2,86%, poxogHoctb UST'30 — Takke Ha 5 6.n. -
1:;3 : 10 3,61%. lNepenognuncka Ha aykumoHe UST'30 coctaBuna 2,4 pasa
0.75 4 Mo CpaBHEHMIO C 3TMM MoKasaTesieM Ha ypoBHe 2,02 pasa Ha no-
0.50 cneaHem pasmelleHun 12 dpeBpana. bonee Toro, 3aABKK OT MHO-

usT?2 usT'3 UsT'5 usT'10 UST'30 CTPaHHbIX MHBECTOPOB cocTaBmnm 33,9% No cpaBHEHUIO CO cpea-
e——=12-03-09 =====11-03-09 =====31-12-08 =====28-11-08 | HUM 3HauyeHmneMm 3a nocnegHvie 10 aykunoHos B 24,7%. OgHaKo Ha

PbIHKE treasuries MOKYMNMKN CMEHUTNCb NpofaKaMu nodcnie Toro

Wnpukatop  12map  3-mec  3-Mec  12-MeC  12-MeC | \oy pecTOpbl NEPEKIOYUANCH Ha PHIHOK aKLMii, CKynas akumm

MaKC. ~ MWH.  MaKkC.  MUH. | GapkoB - reHepanbHbiil gupektop Bank of America 3assun, uto
UST'2 Ytm, % 1.01 1.09 0.65 3.04 0.65| ero 6aHky 6onblue He NOTPebyeTcA MOMOLLb rocygapcTea. CKna-
UST'5 Ytm, % 190 208  1.26 376 1.26| puiBaeTca BneuaTieHMUe, YTO KpyrHeiiline amepuKaHckmne GpuHaH-
UST'10 Ytm, % 286 302 208 4.27  2.08| coBble MHCTWUTYTbI CTapaloTCA He OTCTaTb APYr OT Apyra B No3u-
Rus'30 9.05 11.20 8.31 12.55 5.22| TMBHbIX BbICKA3blBaHVAX MO cBoemy Ou3Hecy. OfHaKo ecnun ux
cnpaa K UST'10  619.30 894.60 564.60 919.00 126.40| cnoBa He NMOATBEPAUT OTUETHOCTb, NagaTb 6yaeT 6onbHo. Heop-
Rus'28 Ytm, % 9.66 11.31 9.12 1146 5.82| HO3HaYHOW oOKa3anacb ctatuctuka CLUA - 3a dpeBpanb 6b10 3a-

cnpaa K UST'10  680.30 904.80 612.90 904.80 167.90 GVKCMPOBAHO CHUXKEHME O6bEMA PO3HNUHBIX MPOAAXK BCEro Ha

0,1% (oxupanocb cHuxeHne go 1,5%), Npu 3TOM YUCIO NMepPBUY-
NnHamnka cnosna Rus'28 1 Rus'30 Kk UST'10 HbIX ObpalleHnin 3a nocobrem no H6espaboTurue 3a NpoLnyto He-

200 7 Cnpsa Rus'28 k UST'10 ~900 | neno BbIpOCNO Ha 9 Tbic. COKPYWUTENbHBIM AJI KOTMPOBOK
800 | ——— Crip3 Rus'30 K UST'T | 800 treasuries ctano 3asBneHue npembepa KHP, uto oH obecnokoeH
COXPaHHOCTbIO HauMOHanbHbIX MHBecTUuMi B UST — CLUA gomxHbl
700 - 700 | rapaHTUpoBaTb 6€30MacHOCTb aKTUBOB KnTas, 3asaBun oH. Kutam —
KpynHenwuin gepkatenb rocéymar CLUA v, no cytn, oT Hero Bo
600 - 1600 | mHorom 3aBucaAT ycrexm HOBbIX pa3meleHun. Takum obpasom,
500 | | 500 | CEMOAHSA, CKOpee BCero, CHMKeHne KoTnpoBok UST npopomkmTea.
B noHepenbHUK 6yayT ony6nnKkoBaHbl faHHbIE MO MOKyMnKam [of-
400 - 400 | rOCPOYHbIX LeHHbIx 6ymar CLLUA Hepe3ngeHTamMu 3a sHBapb, 1 Npu
300 | | 200 XOPOLUNX JAaHHbIX treasuries MOryT CHOBa MowvTx BBEPX.
CyBepeHHble eBpoobnurauyum PO
200 - . 200 | B ueTBepr KoTMpoBKM CyBepeHHbIX eBpoboHaoB PO cHoBa Bbl-
pocnn - 4OXOO4HOCTb BbinMycka Rus'28 cHusmnacb Ha 10 6.n. — oo
100 1 - 100 | 9,66%, Rus’'30 — Takxe Ha 10 6.n. — 0o 9,05%. Cnpsa Mmexay poc-
Antamuka cripsaa Rus28 1 Rus'30, 6.n. CUNCKNMK 1 aMepuKaHckimn Gymaramn (Rus’30 n UST'10) ewe

0 0

) cy3unca Ha 5 6.n. — go 619 6.n. Mo gaHHbIM MHAekca EMBI+ Ha
Map-08 man-08 wuion-08 ceH-08 HoA-08 AHB-09 map-09

doHe peskoro pocta LeH Ha HedTb B MpeaaBepun 3acefaHus

OlEK 3HaunTenbHoe cy»keHne cnpsgos K UST'10 Habnoganoch B

Jngepei nagexna n pocta peitka BaoTHEIX 6ymarax BeHecyanbl n MeKcrKkn. HakaHyHe NMpUHATUS pelueHuns
) K°p“°paT"'B“b'X?6“"'ra”"'” MB® no BblgeneHnio BTOPOro TpaHwa CTabuivsauoHHOro Kpe-
TNK-16 | 416 OVTa YKpauHe Takke pociv 1 ee cyBepeHHble 6oHabl. Mo 6yma-
TNK-17 | 314 | ram Rus’30 BnonHe BepOATHO MPOAOIKEHME pOCTa B npeaenax
T ] HECKOJIbKMX AHEN, Moc/e Yero BepoATHA KOppeKkuusa nocne cy-
Gazprom-14 -29.4 A , P ppeku Y
. | »XeHuaA crnpaga kK UST 10 meHbLwe 600 6.n.
Severstal-14 236 i KopnopatusHbie eBpoobnurayum
Bvraz-13 | | 14.7 BuepaluHee pannm B ceKTope KOPropaTMBHbIX eBpOoGnraumnin Ha
VIMP-11 15.6 Toprax B YeTBepr GblI0 OCTAHOBIEHO HAYABLUMMMKCA 3aMETHbIMY
TMK9 | i 18.8 npogakaMu €O CTOPOHbI Hepe3naeHToB. [MpUYMHON cTano coob-
VIMP-13 | ] 308 weHne o6 apecte B Poccnn akuymin BeimnenKoma, npuHagnekalmx
1 1 Telenor, koTopas 3asABwWMa, YTO MUHOPUTapuUI Farimex gencreyet
VIMP-16 | | 428 coobula ¢ ALtimo, n nocnegHUN ABHO NpeTeHAyeT Ha Gymaru Hop-
VIMP-18 ‘ 515 | Bexkckoro onepaTopa. Mpu 3tom Bnactu PO Bpoae 6bl 3aHANN Hell-
60 40 20 0 20 40 60 | TPANbHYIO MO3ULMIO, OfJHAKO VHOCTPaHHble MHBECTOPbl BCeraa
Vi3meHeHne nox-cTu B 6a3sncHbix NyHKTax (6.1.) 3a 12/3/2009 6onesHeHHO pearvpyloT Ha YleMleHNAa npaB aKU/MOHEepOoB-

Hepe3naeHToB B Poccuu, Tam 6onee npeuyeneHTol 661U, ..

OAO «IMpomcaasbbaHk», MockBa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnueckoe ynpasrneHve IHBeCTULMOHHOrO filenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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Py6nesble obnuraunm

Kpusbie goxogHoct O®3 n NDF Ha 12/3/2009
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JIngepsbl obopoTa 3a 12/3/2009 (nox-ctb no Close)

HacTiowa3K1 (24.3%)

TrK-10 061 (15.6%)
06KoHa®-02 (17.4%)
(
(

BB/, MMM 206 (20.8%) 215

BTB - 6 06 (13.4%)
TonkHura-2 (25.2%)
BK-MHBecT1 (18.6%)

NHTerpa®-2 (45%)

HOMOC 78 (16.1%)
HOMOC 98 (16.5%)
T
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* jOXoAHOCTb cBbille 100% rofoBbIX He NPBOAUTCA

O6nuraunm ¢pepgepanbHOro samma

e Kak Mbl 1 oxupanu, nocne noraweHua Bbinycka OM3 27026
HakaHyHe, 060poT Topros B cekTope OD3 B yeTBEpr BbIPOC NOY-
TV B 2 pasa 1 coctaBui 221 MiTH. py6., a KOIMYECTBO CAEeNIOK BO3-
pocno noutn B 8 — o 91.

e Ha pblHKe BuYepa HabMAaNMCb WCKMOUYUTENbHO MOKYMKU —
cnpoc Habnogancsa B O3 ¢ noraweHvem B 2009 — 2011 rr. Hau-
6onee Topryembimu Gymaramu, o60pOT MO KOTOPbIM COCTaBUI
96% o6bema Topros 3a AeHb, 661 OO3 25057, O3 25059, OO3
25060, OM3 46003.

e ECnn npeanonoXutb, UTO, €Cnv XOTs Obl MOSIOBMHA CPeacTs
nocne noraweHna OM3 27026 Ha 16 mnpa. py6. ocTaHeTCA B CeK-
Tope OM3, TO TakMmMM Temrnamu MOKYMNKW elle 6yayT npopon-
»KaTbCA OKOJIO MecAua Kak pa3 4O MoraleHuna ciefylolero Bbl-
nycka B KoHue anpena. OgHako O®3 ocTaloTca ManonpuBieKka-
TeNbHbIMUW A1 UHBECTOPOB BBUAY KpaliHe HU3KOW JOXOAHOCTU.

KopnopatusHble o6nurayuu n PuMOB

e O6bem TOProB B YeTBEPr B CEKTOpe KOPMOpaTUBHbIX N Cy6-
denepanbHbIX 06nMraunM NO CPaBHEHUIO C NMpeabIayLWMM Top-
roBblM AHEM CHOBa yBenuuunca — go 5,8 mnpa. py6. (+29%).
O6bem caenok PEMO BHOBb BoLleN B NPMBbIYHOE PyCSIO - one-
pauunmn c bymaramv CUBYP XonavHra Buepa He NpoBOAUSIUCD.

e [MpenmMyLlecTBEHHO B KOPOTKUX O6ymarax I-Il swenoHoB Ha-
6noJanncb Npofakn. B Lenom AaHHbIA CErMeHT pblHKa 6bi
3HauUUTEeNbHO neperpeT U Hy)KOanca B Koppekuuun. Takke Ha
py6neBbIli PbIHOK 0ONMrauui NPoAoSKaeT OKasblBaTb HEraTUB-
HOe [aBJieHMe JaHHble MO onepekallemMy pocTy MHnAuun,
KoTopble BUepa onyonukosan Poccrar.

e TaK Xe Kak 1 Ha pblHKe eBPOOOHAOB aKTVBHbIE MPOAaXKM Ha-
6nwopanncb B 6ymarax BoimnenKoma Ha ¢oHe coobuieHua ob
apecTte akuui KomnaHuu, npuHagnexawmx Telenor. Mpun acka-
naunm KoHGNUKTa Mexay akuvoHepaMmy KOMAaHUM onAa aepa-
Tenem JonroBbix 6ymar sMUTEHTa pPe3Ko BOo3pacTaeT PUCK Ha-
NOXeHUA apecta M Ha NybnuyHble AONroBble 06A3aTesnbCTBa.
Kpome Toro gaHHbIi KOH(PAMKT MOXKeT HeratMBHO CKa3aTbCs
KOpPNOpaTVIBHOM MMUOXKE KOMMAaHUW U BO3MOXHOCTU Bbimnen-
Koma pedunHaHcnmpoBaTb CBOU TeKyluue OOJroBble obA3aTesib-
cTBa.

o K]l aBna npogosmkuia BbIMOSHATb MNOMETbI B LUTAaTHOM peXXume
- KOMMaHUN yganocb npodrHaHCMpPOBaTb U3 eXXeOHEBHOW Bbl-
PYYKM YacTb NMU3MNHIOBbIX nnatexen. Takke Cnbmpb gorosopu-
nacb O pecTpykTypusaumm gonra nepeg Anbda-6aHKoMm - TpeTb-
MM Mo obbemy fosira KpegutopoM KOMMaHuUK, coobuiaeTt «b».
OTO nepBble NO3UTMBHbIE HOBOCTM MO SMUTEHTaM 3a nocnefHee
BpeMs Ans gepxkatenen AedonTHbIX o6nuraumnin JaHHbIX KOM-
naHun. Noka 3To 3acnyra camMux aBMaTOPOB — roCcyfapcTBO OC-
TaeTcA B CTOPOHe.

e Buepa P[] nonHocTbio pasmectunu obnuraymm cepum 10 n
13 o6wmm ob6bemom 30 mnpg. pyb. no ctaBke 15% roposbix. C
y4yeToM TOro, UTO KOIMYEeCTBO CAEeNOK NMpu pa3meLlleHnmn cocTa-
BWNO HEMHOIMM 6onblUle Yncia opraHM3aTopoB BbiMycKoB - BTH,
TpaHckpeanTbaHk, NasznpombaHk, CoepbaHK 1 Tpoika duanor —
MOXHO MpPeAnoNoXuTb, YTO Oymaryv BbIKYNWIN VIMEHHO OHW.
Tenepb opraHn3aTopbl FOTOBATCSA «pPernoBaTb» AaHHble Oymaru B
L. Bcero PXK[ nnaHmpyeT BbiNnycTUTb obnurayum Ha 100 mnpa.
py6. oo aBrycrta 2009 r. B cBA3M C 3TUM, MOXHO NPeAnosioKunTb,
HackonbKo 6yayT yBennumBaTbca obbembl caenok PEMNO.

e CerofHs QOJIKHO COCTOATbLCA MOBTOPHOE pa3sMelleHne ymar
TpaHcKoHTenHepa no yeHe 99% OT HOMMHAaNAa, BbIKYMEHHbIX
rno odepte paHee. B uenom npu goxogHoctn 18,42% rogoBbix C
OanbHenwWmnm BKIOUYeHeM 6ymar B nombapaHbIi CMUCOK 06nun-
raymm sMUTEHTA NMMEIOT BCE LWAHCbl Pa3MeCTUTbCA B PbIHOK.

OAO «lMpomcBsazbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
AHanuTnyeckoe ynpasneHne IHBeCTULMOHHOIO AenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru




@ MpomcBaA3b0aHK

O6nuraumMoHHbIN KaneHaapb

Bbinnatbl KynoHos

nATHMUa 13 mapta 2009 r.

o0 WHkom-Jaga, 3 54.84
0 [anbHeBOCTOYHAA reHepupytowasa komnaxus, 1 261.80
0 3ancmbkombaHk, 1 89.76

cy66oTa 14 mapta 2009 T.

o MIOB3KCBAHK, 1 100.28

BOCKpeceHbe 15 mapTta 2009 .

o0 Mocksa, 59 369.90
o AVXK, 8 94.05
o AMXK, 11 202.20
O Brtopon nnoteyuHbin areHT AVKK, 1A 156.33
0O Btopon nnoteunbin areHT AVXKK, 26 13.82

noHepenbHMK 16 mapta 2009 r. 11.53

o KypraHckas obnactb, 31001 11.53

BTOPHUK 17 mapTta 2009 . 1 096.66

0 Ypanceasburdopm, 7 125.64
0 HoBocnbupckasa obnactb, 34013 23.38
0 MocaHepro, 1 188.00
o Kb Keap, 2 30.67
o fApocnasnb, 31001 4.49
o KMMO-®uHaHc, 1 56.35
o Trk-1,1 154.56
0 MockoBckuii KpeautHblii 6aHk, 4 114.68
o EBpokommepu, 5 398.90

cpega 18 mapta 2009 . 245.17

o HKAnbsHc, 1 133.44
0 BocTtouHbin Skcnpecc baHk, 1 104.34
0 Yebokcapsbl, 25002 7.39

MnaHupyemble BbINyCKK obnuratiui

nATHULA 13 mapTa 2009 T. mnpg. pyé.

3.00 mapg. pyo6.

noHegenbHuK 16 mapta 2009 r. 100.00] mnpa. pyo6.

100.00 mnpa. py6.

cpepa 18 mapTa 2009 . m mnpg. pyé.

10.00 mnpg. pyo.

0 TpaHcKoHTeliHep, 1 (BTOpMYHOE pa3meLleHune)

o baHka Poccuum, N2 4-09-21BR0-9

o Mocksa, 59

MJTH. py6.
MJTH. py6.
MJTH. py6.

MJTH. py6.

MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.

MJTH. py6.

MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.

MJTH. py6.
MJTH. py6.
MJTH. py6.

MoraweHuna n opepTbl

nAaTHMua 13 mapta 2009 r. _ MIpA. pyo.

o 3PKOHMPOAYKT, 1 odepta 1.20 mnpa. py6.
0 TpaHcKoHTeinHep, 1 odepTa 3.00 mnpga. pyo6.
o lpapocTpon-UHBecT, 1 odepTa 0.45 mnpga. pyo6.
o MYPB-OuHaHC, 1 odepta 1.25 mnpa. pyb6.

noHegenbHUK 16 mapta 2009 r. _ 258.2] mnpga. py6.

o [MTOB3KCBAHK, 1 odepTa 2.00 mnpga. pyo6.
0 Bnagnpombatk, 1 odepTa 0.20 mnpga. pyo6.
o AOK Crcrema, 1 odepta 6.00 mnpga. pyo6.
o Bank Poccun, 4-07-21BR0-8 norawexne  250.0 mnpga. pyo6.

BTOPHUK 17 mapTa 2009 . _ mnpa. pyo.

o Tpynna HATOJ, 2 odepTa 2.20 mnpga. pyo.

cpena 18 mapta 2009 . _ mnpa. pyo6.

o OrK1 odepTa 5.00 mnpga. py6.

yetBepr 19 mapta 2009 . _ mnpa. pyo6.

o YpancsasbuHdopm, 7 odepTa 3.00 mnpa. py6.
o EBpokommepu, 5 odepTa 5.00 mnpga. py6.
o Pycb-baHk, 1 noraweHme 1.40 mnpg. py6.
o Motopoctpoutenb-OuHaHc, 1 noratwueHune 0.80 mnpa. py6.
o MNutep-Nlaga OrHaHc, 1 rnoratieHue 0.20 mnpg. py6.
o BTb, 4 rnoratieHue 5.00 mnpg. py6.

nATHMLa 20 mapTa 2009 T. _ mnpa. pyo6.

0 BocTtouHbin Skcnpecc baHk, 1 odepTa 1.50 mnpg. py6.
roratieHue 2.00 mnpga. py6.

noHepenbHYK 23 mapTta 2009 T. _ mnpa. pyo6.

o WHterpa OuHaHc, 1

o XKO baHk, 3 odepTa 3.00 mnpa. py6.
o naectpoi-®uHaHc, 2 odepTa 4.00 mnpg. py6.
o bawkunpsHepro, 3 odepTa 1.50 mnpg. py6.
O AKyTCKaHepro, 2 odepTa 1.20 mnpg. py6.
o MNWUT iHBecTmeHTC, 2 noratueHue 1.50 mnpg. py6.

BTOPHUK 24 mapTa 2009 . _ mnpa. py6.

o CatypH, 2 odepta 2.00 mnpga. pyo6.
0 MockoBcKuin KpeautHblii 6aHK, 4 odepTa 2.00 mnpga. pyo6.
o TMK, 2 norawexme 3.00 mnpga. pyo6.
o PBKWUC, BO-4 norawexme 1.50 mnpa. py6.

cpepa 25 mapTa 2009 T. _ mnpa. py6.

o ABTOBA3, BO-1 norawexme 1.00 mnpa. py6.

o ABTOBA3, bO-2 norawexme 1.00 mnpa. py6.

15 4 M Bbinnatbl KynoHoB M odepTbl 1 NOraweHua E{ 300
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Q .
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'psB' "pOMCBﬂ3b68HK MaKpo3KOHOMMYEeCKaa CTaTUCTUKA

nAaTHMua 13 mapta 2009 T.
0 07:30 AnoHuA: icnonb3oBaHWe NPON3BOACTBEHHbBIX MOLLHOCTEN 3a AHBapb
0 07:30 AnoHuA: lNpomblwneHHOoe NPO3BOACTBO 3a AHBAPb
0 08:00 AnoHua: inaekc gosepus notpebutenein 3a despanb
0O 10:00 l'epmaHus: iHaeKc onToBbIX LieH 3a deBpanb
0O 13:00 EBpo3oHa: Po3HMYHble Npogau 3a AHBapb [MporHos - 0,2% m/m, -2,2% r/r
0O 13:00 EBpo3oHa: 3aTpaTbl Ha pabouyto cuny 3a 4 kBapTtan [porHos - 3,6%
0 15:30 CLUA: Canbgo ToproBoro 6anaHca 3a saHeapb porHos - -$38,4 mnpg,
0 17:00 CLUA: Ihpekc poBepusa notpebuteneli no gaHHbIM MuunraHckoro YHuBepcuteTa

noHegenbHuK 16 mapta 2009 T.
O 13:00 EBpo3oHa: ViHaekc notpebutenbckux ueH (CPI)
O 15:30 CLUA: MpoussoacTeeHHbIn nHaekc OPB-Hblo-Mopka 3a pespanb
0 16:00 CLUA: [TOoTOK MHBECTULMOHHbIX KanuTanos Yyepes rpaHmyy CLUA (TIC) 3a aHBapb
0 16:00 CLUA: YuncTtble NoKynKy AONTOCPOYUHbIX LeHHbIX 6ymar CLUA nHOCTpaHHbIMU MHBECTOPaMK 3a AHBAPb
0 16:15 CLUA: MpomblwneHHoe Npon3BOACTBO 3a dpeBpanb
0O 20:00 CLUA: iHpeKc pblHKa XWnbA 3a MapT

BTOPHMK 17 mapTa 2009 .

AnoHusa: VIHpeKc akTMBHOCTU B chepe ycnyr 3a AHBapb

13:00 EBpo30Ha:/IHAEeKC SIKOHOMUYECKIMX OXKmnaaHumn - ZEW

15:30 CLUIA: 3aKnagKku HOBbIX 4OMOB 3a ¢peBpasib

15:30 CLUA: Yncno paspelleHnii Ha CTponTenbCTBO 3a dpeBpanb

15:30 CLUA: ViHpeKc ueH npoussoguteneit (PPI) 3a despanb

15:30 CLUIA: ba3oBbIi nHAEKC LieH npoussoguTenei (Core PPI) 3a deBpanb
CLWA: 'HpeKcbl pO3HUYHbIX NPOAAX

o CLWA: Hauano 2-gHeBHoro 3acegaHus OPC CLLA

Oo0Oo0oooaoao
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@ MpomcBsA3bOaHK

OAOQ «lMpomcBA3b6aHK»
109052, MockKBa,
yn. CmnpHosckas, 10, cTp. 22

KpyrnocytouHas
MHPOpPMaLMOHHO-CNpaBoYHanA cnyx6a 6aHkKa:

8 800 555-20-20 (3BOHOK 13 pernoHos PO 6ecnnaTHbIin)
+7 (495) 787-33-34

MHBECTULUNOHHDbIN AenapTamMeHT
T.:+7 (495) 777-10-20 go6. 70-53-03, 70-20-00
&.: +7 (495) 777-10-20 po6. 70-47-37

E-mail: ib@psbank.ru

PykosoacTtso

3nbapes leHnc AnekcaHgpoBuY

Zibarev@psbank.ru PykoBoauTenb AenaptameHTa 70-47-77
IZE:OHv%BpgbiiﬁiuBaneHTMHOBMLI PykoBoanTenb genaptameHTa 70-47-38
MwuneHuH Cepren Bnagnmmposuu

70-47-94
Milenin@psbank.ru 3amecTuTenb pyKOBOAUTENA AenapTamMeHTa 0] 9
Cy66°TMHa Mapus AnekcaHapoBHa 3amecTuTenb PpyKoBoaUTeNna aenaprtamMmeHTa 70-47-33
Subbotina@psbank.ru Py P
AHanuTnuyeckoe ynpasneHune
LWaroe Oner bopucoeuu — 70-47-34
Shagov@psbank.ru
3axapoB AHTOH AnekcaHapoBunY
Zakharov@psbank.ru ToBapHble pbIHKN 70-47-75
EOGOBH.I/IKOB AHgpen NropeBuu O6nuraLm PMOB 70-47-31
Bobovnikov@psbank.ru
Fp'mu,Ke'qu Omutpun AnekcaHpgpoBuu PbIHOK O6AMraLMii 70-20-14
Gritskevich@psbank.ru
MOHaCTblpLUMH OmunTtpunin Bnagnmuposuy PbIHOK OBANraLMii 70-20-10
Monastyrshin@psbank.ru
H(apMKOB EBreHuit lOpbesuy PbiHOK obnurauuni 70-47-35
Zharikov@psbank.ru
YnpaBneHune TOproeau n npopax
MaHdunos Anekcanap Cepreesunu CuHAnKaLns 1 Npogakm Mpamoin: +7(495)705-90-97
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6. 70-20-13
MNanamuHa UpnHa AnekcaHgpoBHa CyHOVIKaUMA 1 NpoJaku Mpamoi: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
MaBneHko AHaTtonun lOpbeBny Tpengep Mpsamoii: +7(495)705-90-69 vnn
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
Pbi6akoBa lOnua BukropoeHa Tpeitnep Mpsamoii: +7(495)705-90-68 nnu
Rybakova@psbank.ru icq 119-770-099 +7(495)777-10-20 p06. 70-47-41
MuHaes PycnaH BanepbeBuu Tpenipep Mpamoi: +7(495)705-97-57 vnu
Pinaev@psbank.ru +7(495)777-10-20 po6. 70-20-23

YnpasneHue no pa60Te C HE3SMUCCUOHHBIMU J0/ITOBbIMU 0b6A3aTeNbCTBaMU

bapaHouHukoB AnekcaHap CepreeBuu Onepauun ¢ Bekcenamu Mpamon: +7(495)228-39-21 vnn
Baranoch@psbank.ru +7(495)777-10-20 po6. 70-47-96

HacTtoAawmmn nHpopmaumMoHHO-aHaNUTUYECKNN 0630p NPefoCTaBAAETCA NCKIOUNTENIbHO B MHPOPMAaLMOHHDBIX LieNiAX 1 He COAePXUT peKoMmeHaaumnm nnn
npeanoxeHunin o cosepLueHnmn caenok. OAO «MpomcBA3b6aHK» yBeAOMAAET, UTO NCMNOMIb30BaHMe NpeacTaBieHHON nHGopMaunmn He obecrneurBaeT 3alunTy oT
y6bITKOB 1AM nonyyeHve npnboinm. OAO «MpomMcBA3bO6aHK» 1 €ro COTPYAHUKN He HeCYT OTBETCTBEHHOCTM 3a MOJIHOTY Y TOYHOCTb NpefoCTaBleHHON
nHpopMaL K, a TakxKe NoCcNeAcTBUA e€ NCNOoNIb30BaHUA, U OCTaBAIOT 3a cOboin
NpaBo NepecMoTpeTb ee CoaeprKaHe B 1060 MOMeHT 6e3 npefBapuTeNbHOro yBeAOMIEHUA.

HacToAawmm yBegomnsaem Bcex 3auHTEpPeCcoBaHHbIX JIML, O TOM, YTO NPK NOAroTOBKe 0630pa 1cnosib3oBanacb MHopMauus, nonyyeHHan ns cetm IHTepHer, a
Tak>Ke APYrux OTKPbITbIX UICTOYHUKOB MH$OPMaLnK, paccmaTpuBaeMbiX HAMW Ha MOMEHT Ny6IMKaLnm Kak JOCTOBEPHbIE.

OAO «[MpomcBaAzbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHve NHBecTULMOHHOro lenapTtameHTa, T. 777-10-20(a06. 704733), e-mail: ib@psbank.ru




