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HoxoaHocTtb UST'10, Rus'30 n O®3'46018, %

HOA-09 pek-09 AHB-10 ¢eB-10 map-10 anp-10 mair-10
—UST'10 Rus'30 ——0®13'46018

JloxoAHOCTb KOPMOPATUBHbBIX 06/MraLuii, % rogoBbixX

HOoA-09 nek-09 AHB-10 Map-10 anp-10 man-10
1'swenon 2'3wWwenoH

3'swenoH CraBka PEMO UB 1 peHb

[laHOpama

KpaTkunit 0630p A40NroBbIX PbIHKOB
MAatHuua 14 maa 2010 rona

KnioueBble MHANKATOPbI pbiHKA

Tukep 13maii  3mmax 3mmin 12vmax 12mmin
UST'10, % 3.53 3.99 3.40 3.99 3.09
Rus'30, % 5.13 5.69 4.77 8.04 4.77
0®3'46018,% 7.41 7.98 6.97 15.95 6.97
Libor $ 3M,% 0.44 0.44 0.25 0.85 0.25
Euribor 3M,% 0.68 0.68 0.63 1.29 0.63
MosPrime 3M,% 437 5.79 434 1350 434
EUR/USD 1254 1377 1254 1513 1.254
USD/RUR 30.01 30.62 2892 3277 28.69

O6nuraunm KasHavencrsa CLUA

BonatunbHOCTb Ha pbIHKax MPOAOIKAaeT COXPAHATLCA — BUe-
palWHNM POCT Crpoca Ha 3alUTHble aKTUBbI Oblsl CBA3aH C
[pPOCTOM OMaceHUin OTHOCUTENIbHO MEePCMEKTUB €BPOMENCKON
SKOHOMUKU 1N oYepenHON akTUBU3aLUA aMepUKaHCKUX pery-
NATOPOB OTHOCUTESIbHO pPacc/iefloBaHWN NO cAenkam C uno-
TeuyHbIMM obnuraumammn kpynHenwmnx 6aHkos CLLUA. CerogHs c
yTpa KOTUPOBKMU treasuries, HAOHOPOT, CHUXKAKOTCA B OXKMAa-
HUN UFPOKaMU NO3UTUBHOWM cTatnuctukn no CLUA. Mo ntoram
yeTBepra goxogHocTb UST 10 cHu3mnacb Ha 4 6.n. — 0o 3,54%,
UST'30 —Ha 5 6.n. — go 4,43%. CM. c1p. 3

CyBepeHHble obnuraumm PO n EM

Mpn akTUBHbIX MOKyMNKax rocbymar pa3BUBalOLWMXCA CTpaH
BUYEpa C yTpa 1 HayasioM NnpoAa>k BO BTOPOW MOSIOBUHE AHA
KOTUPOBKM rocobnmMrauni 3aBepLumniv TOprvi B YeTBepr npak-
Tnyeckun 6e3 nsmeHeHnn. CerogHa OCHOBHOW WHTPUION sABMA-
eTcA: cMoXKeT Nn ctatuctnka no CLUA nepenomutb HeraTms-
HbIl TPEHA PbIHKOB MNPV CHWPXKAKLWMXCA LeHax Ha commodi-
ties Ha GoHe yKpenneHuna fgonnapa 1 oxna)xaeHna SKOHOMUKKU

KHP. CMm. cTp. 3

KopnopaTtneHbie pybnesbie obnuraunmn

OHaMMKa TOProB B YETBEPr Ha PblHKE KOPMOPaTMBHbIX 06-
nurauvin u obnuraumm PMMMOB npakTuyecKkn rMosIHOCTbIO KO-
nupoBara ABUKEHUA Ha PbIHKE CYBEPEHHbIX eBpoobnurayunii.
C yTpa nHBecTopbl NOBEPUIIN B BOCCTAaHOBJIEHME PbIHKOB MO-
cre KOppeKuMW, HauaB aKTMBHbIE MOKYMKKM, a Y»Ke K Beuepy
Hayanm cokpawaTb OTKPbITble No3uunn. Mbl He UCKOYaeMm,
YTO BOMATUILHOCTb PblHKA COXPAaHUTCA U Ha cefylollen He-
Jene, ogHako MHorve Oymary COXpaHAT MpuBeKaTenb-

HOCTb [/1A MOKYIKM MNocne KoppeKkumu. CM. c1p. 4
MNMokasaTtenun 6aHKOBCKOI NIMKBUAHOCTU N3meHeHne
OcTaTKM Ha K/c 6aHKOB 487.9 476.5 114
[eno3uTbl 6aHkos B LIb 962.6 959.1 3.5
Canbgo onepauuin b PO 297.2 180.2 117.0

(Mnpa. py6.) (14.05.2010)  (13.05.2010)
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CobbiTVA N HOBOCTU AHA

MaKpo3KOHOMMKaA 1 6aHKOBCKaA
cMcTema

NHonauma B PO 3a neprog ¢ 5 no 11 maa 2010 r. co-
ctaBuna 0,1%, ¢ Havyana mecsaua - 0,2%, ¢ Hayana roga -
3,6%, roBoputca B coobueHnn OegepanbHON Cy»K6bl
rocygapcrseHHol cratuctmkm (Poccrar). B 2009 r. mH-
dnauma c Hayana mana coctasnana 0,3%, c Hayana roga -
6,5%, B uenom 3a mam - 0,6%.

PocumyuiectBo rotoBo obecneunTb KpynHenwmnm 6ax-
Kam cTpaHbl, BBy n noTeHumManbHbIM MHBECTOPaM JOC-
Tyn K NpMBaTU3MPYyEMbIM B 3TOM rofy npeanpuAatuam
ana nposefeHna cobctBeHHbIX due diligence npose-
POK, FOBOPUTCA B COOOLIEeHUM BedOMCTBA. Takoe pe-
WweHne 6bIN0 03BYYEHO B Cpeay Ha BCTpeye pPyKOBO-
actBa PocumyuwlectBa ¢ npepctasutenamn BTb, las-
npombaHka, Poccuinckoro baHka PasButus, baHka Mo-
ckBbl, Poccenbxo3baHka, «CbepbaHk KanuTana», «BTH
KanuTtana» n rockopnopauun B3b. Pocnmywectso cuu-
TaeT, yTo 6aHKM MOFYT He TONbKO NMpefoCTaBNATb 3a-
eMHble cpefAcTBa MOTeHUMasbHbIM WHBECTOpam [AnA
npuobpeTeHna N fanbHeNWero pa3BuUTUA NPUBaTU3N-
pyembIX aKTMBOB, HO W BbICTynaTb B KayecTBe UHBECT-
KOHCYNbTaHTOB rocyapCTBa Kak npojasua.

Hdednunt 6ropxketa PO Ha KoHel anpena BbIpOC Ha
137,01 mnpg. py6. - no 444,61 mnpga. py6. ¢ 307,60
MApA. py6. No utoram AHBapA - MapTa, B NPOLEHTHOM
oTHoweHun K BBl gednunT no ntoram yetblpex mecs-
ueB ysenuuunca o 3,4% BBI, coobwmn MuHduH. Jo-
xoabl denepanbHoro GoaxeTa, No NpeaBapuUTENbHON
oueHke MuHoMHa, B AHBape - anpenie CIOKUAUCL B
cymme 2,618 TpnH. py6., unu 37,7% oT obuero obbema
poxofoB denepanbHoOro 6roaxKeTa, pacxoabl - B Cymme
okono 3,063 TpnH. py6., unu 30,9% K yTouHeHHOWN 6toa-
KeTHoM pocnucu. [lepBUYHbLIN geduunT COCTaBUN
367,173 mnpg. pyo.

HoBoCTM SMUTEHTOB

C6epbaHk PO k 1 miona 2010 r. nnaHMpyeT 3apernct-
pvpoBaTb ynpasBnAlLWwy KomnaHuto. OxungaeTcd, uto
OHa nonyyunt Ha3BaHue «YK CoepbaHKa» 1 HAUHET CBOIO
paboTy Ha pbiHKe. Mo ynpaBneHvem YK 6yayT Haxo-
ANTbCA OTKPbITble U 3aKpbITbie MNMVDbI, a TakKe pe3epBbl
HIM®. B yacTtHOCTW, JO KOHUA rofja niaHUpyeTca CO3-
JaTb Tpu OTKpbITbiXx MA®a — akuuin, obnuraunin w
CMELLAHHbIX MHBECTULUM, a TaKXe 3aKpbiTble Maesble
¢doHabl. Man MOoB 6yayT NpepgnaraTbCA YaCTHbIM VH-
BeCcTopam B po3HuYHou cetn CbepbaHKa.

OAO "CeBepcTanb" npnobpetaet gonio B Core Mining
Limited - pa3paboTuMke MeCTOPOXOEHWUN >Kene3Hou
pyabl B pecnybnukax KoHro n laboHe. Ha nepBoHa-
YanbHOM CTaAUM POCCUMNCKAs KOMMaHWUA npuobpeteT
16,5% B Core.

TpaHcKoHTenHep: Road-show B pamkax nepBMYHOro
ny6nunyHoro pasmeweHna akuymn (IPO) OAO "TpaHc-
KoHTelHep" 3annaHupoBaHO Ha okTA6pb 2010 r., 3a-
BEpLUEHME cAeNKN - Ha HoA0pb 2010 r. O6 3ToM CO06-
Wwmn rnaBa komnaHuu lN.backakos.

UYncrasa npubbinb OAO "KasaHboprcunTes" no PCBY B
1 kBapTane 2010 r. coctaBuna 721,668 mnH. py6. npo-
TUB YObITKa B pa3mepe 2,653 mnpg. py6., ropom paHee.
Bbipyuka komnaHuu Bbipocna B 1,8 pa3a v coctaBuna
8,477 mnppa. py6. KpaTkocpouHble 0b6A3aTenbCcTBa KOM-
naHuu 3a | KBapTan c. r. COKpaTUINCh oyt B 4 pasa -
8o 9,1 mnpa. py6. JonrocpoyHble o6A3aTeNbCTBa Bbl-
pocnu B 13,8 pa3sa - go 27,3 mnpa. pyb. npotmns 2,02
MnpA. py6. Ha KoHel 2009 T.

MarHuut ony6nukyet 17 maa 2010 r. ayaMpoBaHHbIe
¢durHaHcoBble faHHble 3a | kBapTan 2010 r. no MCOO.
Bbipyuka YpancasbuHdopma no PCBY B | kBapTane c.
r. BbIpocsa Ha 5,9% no cpaBHEHWIO C aHANIOTNYHbIM ne-
puogom 2009 r. n coctasuna 10,615 mnpa. py6. O6
5TOM rOBOPUTCA B MaTepuranax kKomnaHuu. Yucrasa npu-
6b11b YpanceasbuHdpopma no PCBY B | keapTane 2010 .
yBenmuniacb B 2 pas3a no CPaBHEHUIO C aHANIOTNYHbIM
nepuopom 2008 r. n coctasuna 2,054 mnpga. py6.

CoseT gupektopoB OAO "Poctenekom" pekomeHpo-
Bajl akLMOHepaM Ha rogoBom obLem cobpaHunm 26 nio-
HA 2010 r. yTBepAnTb BbINNATy AnsuaeHaos 3a 2009 . B
pasmepe 1,53 mnpg. py6. - 30% oT uncton npubbinu
KomnaHuu. B 2008 r. KOMMaHMA TakXe HanpaBwia Ha
ansuaeHabl 30% oT umcTon Npubbinn. B yacTHocTH, No
NpUBUNErvpoBaHHbIM akumam 3a 2009 r. pekomeHAo-
BaHO BbIMNaTUTb 2,1005 py6. Ha aKkuuMio, COBOKYMHas
BbINfaTa coctaBuTt 510,1 mnH. py6., unn 10,0% oT unc-
Ton Npubbinn Poctenekoma 3a 2009 r. no PCBY. Mo
OObIKHOBEHHbIM  aKUMAM MAAHUPYETCA  BbIMAATUTL
1,4002 py6. Ha akuuto, B cymme 1,02 mnpa. py6., unm
20,0% oT uncton npubbinn KomnaHun. Kpome toro, Co-
BET AupeKkTopoB PocTtenekoma yteepamnn KosdpduumeH-
Tbl KOHBepTaumu akuum MPK B akumn komnanun. B og-
Hy OObIKHOBEHHYIO akuuio PocTenekoma KoHBepTUpy-
etca 3,867 OObIKHOBEHHbIX akuuin LeHTpTenekoma,
46,537 akuunin 06bIKHOBEHHbIX akuuii CnbupbTenekoma,
0,939 akyunm danbcBasu, 0,891 akumm BonraTenekoma,
4,102 akuunm C3T, 87,341 akuuin Ypances3bMHPOpPMa,
19,378 akuun KOTK, 1,795 akunn OarceszbuHpopma. B
OfHY NMPUBUMErMPOBaHHYI akUuio PocTtenekoma KoH-
BepTupyeTca 4,920 npuBUAErmMpoBaHHbIX akumn Llen-
TpTenekoma, 59,374 akuunn CubupbTtenekoma, 1,195
akumn Hanbca3u, 1,134 akynnm BonraTenekoma, 5,220
akumn C3T, 111,602 akunn YpanceasbnHbopma, 24,648
akumn tOTK, 2,284 akunn HarceasbuHdopma. LieHa Bbl-
Kyna akuum y akUMOHepOB KOMMaHWKW, KOTOpble
NpPeabABAT NX K BbIKYMNYy B CBA3U C NPeACTOoALLen peop-
raHuM3auuen, yctaHoBNeHa B pa3mepe 86,21 py6. 3a ak-
LU0 - OObIKHOBEHHYIO UM NPUBUIEMMPOBAHHYIO.

[To marepumanam razet «Begomocty, «KoMMepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru v gp.
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O6nuraunm B MHOCTPAHHOW BasioTe

. 3-mec 3-mec 12-mec 12-mec
NHoukaTtop 13 mai1
Makc. MUH. Makc. MWH,
UST'2 Ytm, % 0.83 117 0.79 1.40 0.67
UST'5 Ytm, % 2.24 2.74 2.16 2.92 1.96
UST'10 Ytm, % 3.53 3.99 3.40 3.99 3.09
UST'30 Ytm, % 4.43 4.84 4.20 4.84 3.96
Rus'30 Ytm, % 5.13 5.69 4.77 8.04 4.77
cnpap kK UST'10 160.2 226.6 95.8 461.7 95.8
OvHamuka cnpsgos K UST'10
350 +
300 A - 600
250 +
200 - 400
150
Brazil spread Mexico spread
100 ~ . - 200
Russia spread EMBI+ spread
Il
..
0 CD§ Russia 1Y (np. LIJK.? o
HoA-09 AHB-10 map-10 mMan-10
JInpepbl nafeHna 1 pocTa pbiHKa BanoTHbIX
KopropaTrBHbIX 06aMraumn
TMK-15 (CNV)

KuzbassRU-107
AkBars-11 !
VIMP-1 37
RussAgrBank-1 3R7
NMTP-127
Raspadskaya—lzi
PSB-127

TNK—127

EvroChem-12
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M3meHeHne pox-cTn B 6a3ncHbIX NyHKTax (6.n.) 3a 13/5/2010

O6nuraumm KasHauercrtea CLUA

BonatnibHOCTb Ha PbIHKax MpoOLOIXKAET COXPAHATLCA — BYEPALLHNY
POCT Cripoca Ha 3aLYnTHbIE aKTUBbI Obl/1 CBA3aH C POCTOM OfaceHuyi
OTHOCUTENIBHO MEPCIEKTUB EBPOMEVICKOY IKOHOMUKU U OYEPELHOV
AKTUBU3AUNYT aMEPUKAHCKUX PETYIIATOPOB OTHOCUTEILHO Pacc/Ieqo-
BaHUYI 110 GAEJIKAM C UMOTEYHBIMU OOJTUraLuaMy KPYITHELLIMX OaH-
KoB CLUA. CerogHa ¢ yTpa KOTUPOBKU treasuries, HaobopoT, CHUXA-
10TCH B OXUZAHUN UTPOKaMU MO3UTUBHOV cTatuctuku rno CLUA. [lo
uroram yerBepra goxogHoctb UST'10 cHuswiace Ha 4 6.n. — fo
3,54%, UST30 — Ha 5 6.11. — 40 4,43%.

HecmoTpAa Ha [OCTaTOYHO OMNTUMMUCTUUYHOE OTKpbITME (POHOOBbLIX
niowazgoK BUepa C yTpa Ha HOBOCTAX O MJIaHUPYEMOM COKpaLleHnNn
aeduuntos GrogketoB McnaHnu n BenukobputaHum, K obepy crtan
PacTu CripocC Ha 3aLYUTHBIE AKTUBbI, a KYPC €BPO IMPOLJONIKNII 13[aTb,
MIPOTECTUPOBAB MUHUMYM C Hayasna maprta 2009 r. (51,2516). OcHoB-
Hble OMaceHsi UTPOKOB CBOAATCA K HecnocobHocTn EC KoHTponupo-
BaTb SKOHOMVIKM MPO6/IEMHbIX CTPaH, a Pe3Koe CHUXEeHMe rocpacxo-
noB B 6opbbe c cokpaweHnem fedpuunToB OIOOXKETOB MOXKET Npu-
BECTU K ASIUTENIbHON CTarHauum eBpornenckomn 3SKOHOMUKN.

Moanun macna B oroHb 1 FeHepanbHbI NPOKypop wraTa Hblo-Mopk
3.KyoMo, KOTOpbIVi Hayan pacciefoBaHue [EATEILHOCTU 8 Kpyri-
Heviwmx 6aHkos CLLA, KoTopble NoAO3peBatoTCA B NpefoCcTaBieHnN
PENTUHIOBbIM areHTCTBamM HeAOCTOBEpPHOW MHbOpMaumMM O BbiMycC-
KaeMbIX UMW UMOTEYHbIX obnuraumsax.

BmecTe ¢ Tem, y»Ke nocsie 3aKpbITUA TOProB B AMepuKe KOTMPOBKMU
rocyfgapcrtBeHHbix oonuraunii CLUA cMeHunu TpeHn, HayasB CHUXAaTb-
CA B OXUAAHUUN CErofHA CA/IbHOV CTaTuCTvKy. TaK, ceroaHs bypet
[OCTaTOYHO HacbILWEHHbIV AeHb — 6yayT onybnmMKoBaHbl AaHHblE MO
pO3HUYHbIM Npogaxam B CLUA 3a anpenb, NpoOMbILLIEHHOMY NPOU3-
BOACTBY M AaHHble MO MHAEKCY HacTpOoeHuin noTpebuTtenen YHuBep-
cnteta MuuuraH. Ecnnm makpoctatuctuka 6ygeTt cnocobHa ybeantb
MHBECTOPOB B COXPAHEHUN YCTONUYMBOrO BOCCTAHOB/IEHNA SKOHOMMU-
KM CTPaHbl, CKIOHHOCTb K PUCKY UTPOKOB MOXeT CHOBa BblpacTu.

CyBepeHHble eBpoobnurayum PO u EM

[lpy aKTUBHBIX MOKYITKax rocOymar pa3BUBAIOLLNXCA CTPAaH BYEPA C
YTPa Y Ha4yasiom rpogax BO BTOPOM MO/IOBUHE JHA KOTUPOBKU rOC-
obnmraymii 3aBEPLUMIIN TOPIrv B YETBEPI MPaKTUYECKU 63 U3MEHe-
Huvi. CerogHa OCHOBHOW UHTPUIrOV ABJIACTCA: CMOXET JIM CTaTUCTHKA
o CLUA nepenomuts HeratvuBHbIV TPEHA PbIHKOB Py CHUMXAIOLUXCA
yeHax Ha commodities Ha PoHe yKpenIeHUA JONINaPa U OXIIaAKLEHUA
sK0HOMUKY KHP.

JoxoaHocTb Bbinycka RUS30 BYepa He M3MeHWacb, OCTaBLWINCL Ha
ypoBHe 5,13%, RUS20 — Takxe 3aBeplunia TOprn 6e3 M3amMeHeHuin
(5,32% ropoBbix), CNP34 MeXXAY POCCUNCKMMU U aMepUKaHCKUMN By-
maramu (Rus’30 n UST'10) pacwmpunca Ha 4 6.n. — ao 160 6.n. MHgexc
EMB/+ cmor cHU3NTbcA Ha 2 6.n. — go 278 6.n.

KOTUPOBKM «4epHOrO 30/10Ta» COXPaHAT MOHMXKATENbHbIN TPeHA Ha
¢doHe KpenHywero gonnapa, HoBocTeln U3 Knutas, a Takke coxpaHsio-
wemca pocte 3anacos HedTn B CLLUA. B pe3ynbTaTte, cerogHsa CHu»Ke-
Hne HedTn WTY npoponxaetca NATbIM AeHb nogpsad — B MOMEHTe
KOTnpoBKM gocturnu $73,9 3a 6app. DTO NpoAosiKaeT OKasbiBaTb
JaBJ/ieHne Ha OYMarv «CblpbEBbIX» IKOHOMUIK.

CeropHsaA Mbl OXUpaem He MeHee Bo/IaTu/IbHOro AHA — NPV NageHnn B
nepBo MONIOBMHE AHA Mbl HE UCKITIOYaeM, YTO K Beuepy Ha ¢poHe rno-
3uTBHOM cTaTUCcTUKK 13 CLLUA nokynatenm mMoryT BepHYTbCA.

KopnopaTueHble eBpoob6nuraymm

B KOPNopatTMBHOM CErMeHTE TaKXe B I'IepBOVI nosioBnHe gHA npe06-
Nnaganvi akTBHbI€ MOKYTMKU 6ymar, OOHAKO 3aTeM NIMKBNAHOCTb PbIH-
Ka pe3KOo CHu3wmnacb npun cMeHe BHELWLHEero (I)OHa, yTo (I)aKTVI'«IECKI/I n
Ccnacy1io PbIHOK OT pPa3BOPOTa. CeFO,EI,HFl, BEPOATHO, TaKXe He CTOUT
oXnaaTtb BbICOKOW aKTUBHOCTU NTrPOKOB.

OAO «[MpomcBasbbaHk», Mocksa, yn. CMmupHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnueckoe ynpasrneHve IHBeCTULMOHHOrO filenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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PybneBble obnunraummn

0s Kpusbie goxogHoctn OD3 n NDF Ha 13/5/2010 0s
1 noxopHocTs,% T

rOf0BbIX

Atopauus, net
3.5 T T T T T T T T T T 3.5

0 1 2 3 4 5 6 7 8 9 10 N
Boinyckun 003

Kpwveaa NDF (np.wuk.) ®

Jlnpepbl o6opoTa 3a 13/5/2010 (gox-ctb no Close)

AUXKK 1206 (-44.5%)
IOTK BO-01 (8.5%)
CeBCt-b0O2 (8.5%)

BawHedTb03 (10.1%)

Cn6meTrHO1 (11%)
BawHepTb02 (10%)
Cucrema-02 (8.4%)
Cucrema-03 (8.5%)

PX-1006n (8%)
PXK[-16 06n (6.6%)

T
0 500 1000 1500 2000

MJTH.pY6.

Nupepsbl n aytcangepsl 13/5/2010 (gox-ctb no Close*)

TonkHura-2 (%)7 _ 7.0
OuHaHCAMNN1 (2.6%)7 . s
Yamyptus-3 (9.6%)7 2
Teep06n 09 (12.2%) | I 2
SxeprllenT1 (%)7 . 40
Vnpom 02 (%) | -3.6
PXI-1406n (10.5%) | -5.0
r3CO01 (13.4% | -5.0
KM3-Our 01 (%) | -6.0
CuHeprus-3 (1 1.7%)7 -10.8
-15 -1‘0 ; (; ; 1‘0

M3meHeHune ueHbl 3a 13/5/2010, B %

* poxoAHOCTb cBbiwwe 100% rogosbix He NPBOAUTCA

O6nurayumn denepanbHOro 3amma

B yerBepr KoTupoBku pybseBbix rocoymar PO HEMHOIro rnogpociv
Ha @oHe yrperieHna pybna v KoHconugaymu rogqosoro NDF Ha
ypoBHe 4,7%. Bmecre ¢ Tem, akTMBHOCTb MHBECTOPOB I10Ka OCTAETCA
HEBBLICOKOV — OCHOBHbBIE TOPIv IMPOXO[UIN BCEMO B HECKO/IbKMX
bymarax: O@3 25065, OP3 25072 n 25073. Mbi He oxvigaem B 671u-
XKaviluee BPEMA KapAuHAaIbHOIro W3MEHEHUA CUTYaUnuu Ha PbIHKE
O@3, Kak MUHUMYM, [O CHUXEHUA BOJIATU/IbHOCTU HA BHELIHUX
PbIHKaX.

CraBKuM rogoBoro KoHTpakta NDF yBepeHHO 3akpernu/iucb Ha oT-
meTke 4,7%. Bmecte C Tem, Npu HefaBHEN KOPpPeKUUM KOPOTKUM
KoHeLl Kpuson OM3 nocTpagan B MeHblUeWN cTeneHn, B pe3ynbraTe
yero rno KoOpoTKMM Bymaram cnpag mexgy kpusbimu O®3 n NDF
NpaKkTUYecKn oTCyTCTBYeT. B 3TOM Kitoue 6onee NHTepPeCcHO BbIrNA-
OAT ONIVIHHbIE BbINYCKK, OQHAKO MPU BHELIHEN HeCTabuNbHOCTU MX
MOKyMKa BbIrNAAUT HeoNpaBAaHHO.

B Lenom, nmogaepxKy pbIHKa OKa3bIBAeT JUHAMUKA Py 6/1F, KOTOPbIN
[OCTaTOYHO ObICTPO OTbIrpan Bce HeAaBHMe notepu. OgHako npu
CHMXKALWMXCA LeHaxX Ha HedTb AaBneHne Ha HaUMOHabHYIO Baslio-
Ty MOXeT aKTMBU3MPOBaTbCA CHOBA.

Jlnpepsbl pocta n nageHus cpean O®3 3a 13/5/2010, 8 %
003 46020 | 7.76
003 46018 | 3.94
003 25065 | 1.20
003 25070 | 0.95
0m3 25068 | 0.80
003 25072 | 0.77

0.0 1.0 2.0 3.0 4.0 5.0 6.0 7.0 8.0

KopnopaTtuBHblie obnurauuu u PuMOB

LVHaMUKa TOproB B YETBEPI HA PbIHKE KOPIIOPaTUBHEIX OOJTAraLjusi
n obnuraynvi PUMOB ripaktvyecku rosiHOCTbIO KOMUPOBasia fBu-
MKEHVA Ha PbIHKE CYBEPEHHbIX eBpoobrayni. C yTpa MHBECTOPbI
noBepusi B BOCCTAHOBJ/IEHUE PBLIHKOB [10C/I€ KOPPEKYNY, HAYaB
AKTUBHBIE MTOKYIIKU, a YXKe K BeYEPY HAYan COKPAaLYaThb OTKPBITHIE
nosuynu. Mbl HE UCK/TIOYAEM, YTO BOJIATUIIBHOCTb PbIHKA COXPaHUT-
CA 1 Ha creqyrolyeri Hegesne, ofHaKo MHOMrue OYymMaru CoXpPaHAan1
TIPUBIIEKATENILHOCTb £J1A MOKYITKN [10C/1€ KOPPEKLIUM.

Pactywmnii o6bem 6aHKOBCKOWN py6neBon NMMKBUOHOCTU, YBENNYNB-
wernca ao 1,45 TpnH. py6., B TeKyLleln HeCTabubHOM CUTyaLnn AB-
NAeTCA /17 OTeYeCTBEHHOIO PbIHKA MO4YIWKOV 6€30M1acHOCTH, KO-
TOpaa HeCKOJSIbKO HUBENMpPYeT BHELUHIO BONaTWIbHOCTb. Kpome
TOro, Ha poHe CUIbHOro pPyo6NA MHAEKC CTaBOK MO OAHOAHEBHbIM
Kpegutam MosPrime Buepa CHU3UACA AO NOKaNbHOMO MUHUMYMA -
2,93% ronoBsblix.

CeropHA Ha pybneBOM [OSITOBOM PblHKE CK/I4bIBAETCA HEOHHO-
3HaYHaA cUTYaLua — C OQHON CTOPOHbI, BHELWHWI $OH CNOCOOCTBY-
eT NPOAOJIKEHWNIO COKPALLEeHNA OTKPbITbIX MO3ULNNA, C APYrOn — Ha
¢$bOHe 136bITOYHOWN NMKBUAHOCTN UTPOKK MOTYT OCTaTbCA B Bymarax
Ha BbIXOAHbIE.

OTmMeTUM, YTO NocnefHne AHU K pybneBbiM obnuraymsam Habnoaa-
eTcA CTabWibHbIA UHTEPEC CO CTOPOHbI KPYMHbIX UIPOKOB, Mpu
5TOM, PbIHOK packauvBaloT B OCHOBHOM CMeKynsaHTbl. Kpome Toro,
Ha C/Ieqyrolesi Heqesne OXugacTcs MNOCTyYIEHNE JEHEN B [IEHCHOH-
HbIE POHLbI, UTO MOXKET YBEINYNTb CMPOC Ha pbiHKe. Taknum obpa-
30M, Npn coxXpaHeH BONATUIIbHOCTUN Mbl CMOTPVM Ha PbIHOK yme-
PEHHO MO3UTUBHO.

OAO «lMpomcBsazbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
AHanuTnyeckoe ynpasneHne IHBeCTULMOHHOIO AenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru



‘ng' MpomcBaA3b0aHK O6AMrauNOHHbIV KaneHaapb

Bbinnatbl KYrNnoHOB [MoraweHuna n OCl)eprl
o benropopckas obnactb, 24003 61.56 MJTH. py6. 0 baHk 3enurT, 3 OdeprTa 3.00 mnpga. pyo6.
o Meuen, BO-1 31165  mnH. py6.
0 MuHuctepcTBo duHaHcoB Camapckoin obnactu, 3400 90.70 MJTH. py6. _
o CUK [esenonmeHT-0r, 1 MoraweHune 1.00 mnpg. py6.
cy66ota 15 maa 2010 . o Cepbmol KOHTWHEHT, 2 OdepTa 7.00 mnpga. pyo6.
o AUXK, 10 117.78  mnH. py6.
o AMXK, 9 9130  mnH.py6. O baxemne-1,1 MoraweHue 1.00 mnpg. py6.
O MepBbIi nnoTeyHbin areHT AVXKK, 1A 18.82 MJTH. py6. o Bonrorpaackas obnactb, 25003 MNoraweHne 0.55 mnpg. py6.
eracpr 20wan2010r || 450 wnpn. oy
o Mocobnras, 1 150.40 MJTH. py6. o0 ApgamaHT-OuHaHc, 2 MoraweHne 2.00 mnpga. pyo6.

o AgMuHucTpauua ropopa Tomcka, 3 lNoraweHune 0.50 mnpg. py6.

BTOPHMK 18 maa 2010 . 2685.40 MJTH. py6. o Cneyctpon-2, 1 MNoraweHne 2.00 mnpa. pyo6.
i y

0 Bonrorpagckas obnactb, 34001 31.71 MJTH. py6.
o CUK desenonmeHT-tOr, 1 89.75 MJTH. py6. o Cnoptmactep ®uHaHC, 1 MoraweHne 3.00 mnpa. pyo6.
o Catnlpynn, 1 5834  wmnH.py6. O O6beauHeHHble KoHAUTepbl-OuHa  OdepTa 3.00 mnpg. pyo6.
o PXO,9 Odeprta 15.00 mnpg. py6.
SR — Opepra 3,00 upr. py6,
o baxetne-1,1 74.79 MJTH. py6. o Pann In3unHr OuHaHc, 1 Odepra 0.18 mnpg. pyb6.
O BHewnpombaHK, 1 104.72  mnH. py6.
0 Bonrorpagckas obnactb, 25003 22.21 MJTH. py6. _
o UHMPOM, 3 61.58 MJTH. py6. o MITC 5 MoraweHne 1.50 mnpa. py6.
o O6beguHeHHble KOHANTEPbI-OUHAHC, 1 115.17 MJTH. py6. o YKCIK, 1 MoraweHne 1.00 mnpa. py6.
o PXA, 9 1009.80 mnH. py6. O HC-¢puHaHC, 1 Odepra 2.00 mnpa. pyo6.
0 Poccenbxo3baHk, 2 136.99 MIH. py6. O MO TpaHcTexCepsuc, 1 Odepra 1.00 mnpg. py6.
0 Pann JinsnHr OuHaHc, 1 0.45 mnH. py6. O lpomceAsbbaHK, 5 Odepra 4.50 mnpg. pyo6.
o T Konewnka (OAO), 2 164.56 MJTH. py6. o YK CeHatop, 1 OdepTa 0.80 mnpg. pyb6.
o T Konenka (OAO), 3 97.72 MJTH. py6.

cpepa 26 maa 2010 . _ mnpa. py6.
yetBepr 20 madA 2010 . 1690.27| MJTH. py6. o WpkyTckas obnactb, 31004 MoraweHne 1.20 mnpa. py6.
YT

0 ApamaHT-OunHaHc, 2 74.79 MJTH. py6. o MPCKYpana, 1 Odepra 1.00 mnpa. py6.

0 AaMMHMCTpauma ropoda Tomcka, 34001 104.72 MJTH. py6.

0 WnoteyHbin areHT AVXKK 2008-1, 1A 61.58 MiH. py6. o0 TKCAXO, 1 Odepra 2.00 mnpa. pyo6.

o MMK, BO-1 115.17 MAH. py6. o ABTOBA3, 4 Odepra 5.00 mnpga. pyo6.

o MapHac-M, 2 1009.80 MJTH. py6.

o MNpomceaAsbbaHK, 5 136.99  mnH. py6. _

o Tanuo-lNpuHuenc, 1 0.45 MJTH. py6. o MexlpombaHk, 1 Odepra 3.00 mnpa. pyo6.

0 Ypanceasburdopm, 6 164.56 MJTH. py6. o Kuncoymnoteka-OrHaHc, 3 Odepra 1.50 mnpa. py6.
o PXO, 11 Odepra 15.00 mnpg. py6.

[MnaHvpyemble BbiNyCKM o6n|/|rau,|/||7|

nATHMUa 14 maa 2010r. mnpga. pyo.

0 baHk ABaHrapg, 3 1.50 mnpg. py6.
3.0 M Boinnatbl KynoHoB M odepTbl 1 MoraweHns.o
yetBepr 20 masA 2010 . mnpga. pyo. : ©
0 fpocnaBckas obnactb, 34009 3.00 mnpa. py6b. . P
o DOMO, 1 2.00 mnpa. py6b.
yetBepr 27 mas 2010 . mnpga. pyo.
o JleHCneuCMY, BO-02 2.00 mnpa. py6b.

14.man 15.mamm 16.mam 17.man 18.man 19.man

OAO «[lMpomceazbbaHK», MockBa, yn. CMupHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHve VIHBECTMLIMOHHOIO AenapTaMeHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru



@ lNpomcBA3bOaHK MaKpO3KOHOMUYEeCKas CTaTUCTUKA

nATHMUA 14 maa 2010 .
0 16:30 CLUA: Po3HunuHbIe npogaxu 3a anpenb MNporHos: 0.5%
0 16:30 CLUA: Po3HMUHbIE Npofaxku 3a NCKNoUeHneM Npoaak asTomobunei 3a anpenb [MporHos: 0.6%
0 17:15 CLUA: MpombiwneHHoe Npon3BOACTBO 3a anpenb [MporHo3s: 0.5%
0 17:15 CLUA: icnonb3oBaHue Npon3BOACTBEHHbIX MOLLHOCTEN 3a anpenb [MporHos: 73.6%
0 17:55 CIUA: lHaeKc HacTpoeHus notpebutenen ot YHMBepcuteta Muumrara 3a man MNporHos: 73.5
o 18:00 CLUA: Jenosble 3anacbl 3a MapT [MporHo3: 0.4%

noHepenbHuK 17 maa 2010 .
0 16:30 CLUA: MpounsoacTBeHHbI nHaekc Empire Manufacturing 3a mai
0 17:00 CLLA: O6bem nokynok gonrocpouHbix LIb 3a mapT

BTOPHMK 18 masa 2010 .
0 12:30 Benukobputanus: MHaekc ueH npoussoauTenei 3a anpenb
0 12:30 BenukobputaHus: MHaeKc po3HUYHBIX LieH 3a anpesb
0 13:00 EBpo3oHa: MIHgeKc noTpebuTenbCKmx LieH 3a anpenb
0 13:00 EBpo3oHa: ToproBbii 6anaHc 3a main
0 13:00 l'epmaHusA: MIHgeKc HacTpoeHn B aenoBon cpege ot ZEW 3a man
0 16:30 CLUA: lHgekc ueH npon3BoauTenein 3a anpesnb
0 16:30 CLUA: CTponTenbCTBO HOBbIX IOMOB 3a anpesb
0 16:30 CLUA: Pa3pelueHus Ha CTPOUTENbCTBO 3a anpesb

OAO «MpomceasbbaHK», MockBa, yn. CMmrpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnuyeckoe ynpasneHve VIHBECTULMOHHOIO fenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru



@ MpomcBsA3bOaHK

MHBECTUUMNOHHDBIN genapTaMeHT

T.. +7 (495) 777-10-20 po6. 70-53-03, 70-20-00
d.:+7 (495) 777-10-20 pno6. 70-47-37

E-mail: ib@psbank.ru

PykoBoacTBO

3ubapeB [leHnc AnekcaHapoBuy

Zibarev@psbank.ru PykoBoguTenb genaptameHTa 70-47-77
IZIJ;I:OHV%Bp.Eb(Z:tiUBaHeHTMHOBI/ILI Pykosoautenb genaprtameHTa 70-47-38

MwuneHuH Cepren Bnagnmmnposuny

Milenin@psbank.ru 3amecTuTenb pyKoBOAMUTENA AenapTaMeHTa 70-47-94

Cy6601mHa Mapua AnekcaHapoBHa 3amecTuTenb pyKoBoaguTensa genaptameHTa 70-47-33
Subbotina@psbank.ru Py P

AHanuTnuyeckoe ynpasieHue

Fp'muke’BMq Omutpun AnekcaHgposuy PbIHOK OBAMraLil 70-20-14
Gritskevich@psbank.ru

MOHaCTbIPmMH Omutpun Bnagummnposny PbIHOK 06BAMraLii 70-20-10
Monastyrshin@psbank.ru

)Kapymos Esrenuin l0pbesuy PbiHOK obnuraumin 70-47-35
Zharikov@psbank.ru

LWaros Oner bopucosuny PbIHKI aKLWii 70-47-34
Shagov@psbank.ru

3axapos AHTOH AnekcaHgposuy BanioTHbIE PbIHKM 70-47-75
Zakharov@psbank.ru

YnpasneHne TOprosaun N npogax

MNandunos AnekcaHgp Cepreesuy CUHAMKaLWA 1 MPOLaXM Mpsmolii: +7(495) 228-39-22
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6. 70-20-13
FanammHa NpvHa AnekcaHapoBHa CrHAVKaLMA 1 NpoaaKu Mpamorii: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
MasneHko AHaTonum lOpbeBuy Tpengep Mpamoii: +7(495)705-90-69 vnu
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
Pbibakosa Onua BukroposHa Tpeiiaep MpAmoii: +7(495)705-90-68 nnu
Rybakova@psbank.ru icq 119-770-099 +7(495)777-10-20 go6. 70-47-41
MNunaes PycnaH Banepbesuy Tpeigep MpAamoii: +7(495)705-97-57 vnu
Pinaev@psbank.ru +7(495)777-10-20 po6. 70-20-23
KosaneHko Knpunn Anekceesuny MexxayHapoaHble Npofaxu Mo6.: +7(916) 810-18-98 vnu
Kovalenkok@psbank.ru +7(495)777-10-20 po6. 70-20-92

YnpasneHue no paboTte C HEIMUCCUOHHBIMU AONITOBbIMU 06A3aTENLCTBAMYU

bapaHouHukoB AnekcaHpp CepreeBuy Onepauuu ¢ Bekcenamm Mpamon: +7(495)228-39-21 unn
Baranoch@psbank.ru +7(495)777-10-20 pno6. 70-47-96

HacTosawuin nHbopmMaLnMoHHO-aHaNUTUYECKNin 0630p NPeaoCTaBNAeTCA NCKTIOUYNTENbHO B MHGOPMALIMOHHbIX LIeNIsX U He COAePKUT peKoMeHAaunnm nnu
npeanoXxeHunin o cosepLueHnmn caenok. OAO «MpomcBA3b6aHK» yBeAOMAAET, UTO NCMNOMIb30BaHMe NpeacTaBieHHON nHGopMaunmn He obecrneymnBaeT 3alunTy oT
y6bITKOB 1M nonyyeHve npnboinm. OAO «MpomMcBA3bO6aHK» 1 €ro COTPYAHUKN He HeCyT OTBETCTBEHHOCTM 3a MNOJSIHOTY M TOYHOCTb NpefoCTaBieHHON
nHpopMaLmu, a TakxKe NoCcNeAcTBUA e€ NCNOoSIb30BaHUA, U OCTaBAIOT 3a COOOoM
npaBo NepecMoTpeTb ee CoaeprKaHve B N1l060 MOMeHT 6e3 npefBapuTeNbHOro yBeAOMIEHUA.

HactoAawmm yBegomnaem Bcex 3anHTEPECOBaHHbIX ML, O TOM, YTO NPW NOAroToBKe 0630pa 1cnosb3oBanacb MHGopMauus, nonyyeHHasn 13 cetn IHTepHer, a
Tak>Ke APYrx OTKPbITbIX ICTOYHUKOB MH$OPMaLnK, paccmaTpuBaeMbiX HAMU Ha MOMEHT Ny6MKauum Kak JOCTOBEPHbIE.

OAO «[MpomcBaAzbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-canT: www.psbank.ru
AHanuTnyeckoe ynpasneHve MHBecTULMOHHOro lenaptameHTa, T. 777-10-20(g06. 704733), e-mail: ib@psbank.ru
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