) NMpomcBA3b6aHK [laHOpama

KpaTknin 0630p [ONroBbiX PblHKOB

AHanMTUYeCKoe ynpasneHe 3a Hegenio ¢ 8 no 14 ¢espana 2010 .
|/|HBECTVILI,I/IOHHOFO p,enapTameHT? nOHe,qeanVIK -I 5 (I)EBpaﬂﬂ 201 O r.
[pyukeBny Amutpun
KnioueBble WHAWKATOPbI PbiIHKa

AranuTyi Tukep 12¢eB 3mmax 3mmin 12Mmmax 12mMmin

i +7(f‘95) ViSO UST'10, % 3.70 3.84 3.20 395 254

gritskevich@psbank.ru Rus'30, % 541 546 515 1005  5.15

013'46018,% 787 9.1 784 1595  7.84

Libor $ 3M,% 025 027 0.25 133  0.25

Euribor 3M,% 066  0.72 0.66 194 066

MosPrime 3M,% 578  7.63 578 2458 578

EUR/USD 1363 1513 1363 1513 1.254

HoxopgHocTtb UST'10, Rus'30 n 0®3'46018, % USD/RUR 30.20 30.83 28.69 36.34 28.69

R RN Rl  OGvirauvm KasHauelicTsa CLLIA
3a npolweawyo Heaento KOTUPOBKM aMeprKaHCKOro
’HHM rocAonra CHNU3UIMCb Ha GpoHe cnabbix pasMeLLeHNin Ho-
pr— o _,_'_-

BbIx O6ymar v rotoBHoctu cTpaH EC oka3aTb nomolub
lpeunu «B criyyae HEOOXOAMMOCTUY» (KOHKPETHbIE Mepbl
plilells no Mpeynn MoryT 6bITb 03BYUYEHDI YXKe cerofHs). Bmecte
|||||||| || ||| . C TeMm, TPEBOXHble HOBOCTU NpuxogAatr mn3 Kmtaa — Lb
KHP y>ke BTOpoM pa3 ¢ Hauyana roga rnosbillaeT pe3eps-
Hble TpeboBaHUA K KPYMNHbIM GaHKam cTpaHbl. 9TO MO-
»KeT NPNOCTAaHOBUTb POCT AOXOAHOCTeN treasuries.

20 Cm.cTp. 3

aBr-09 ceH-09 okT-09 HOA-09 pek-09 AHB-10 ¢eB-10 CyBepeHHble O6j1|/|raL|‘|/||/| P(D n EM
—UST'10 Rus'30 013'46018

AL

B otnuume ot treasuries npowenwaa Hegensa AnAa roc-
Oymar pa3BMBaOLWNXCA CTPaH OKa3anocb 6onee ypau-
HOI — Ha ¢poHe 3KcTpeHHoro cammuta EC B bproccene u
3aBepeHnin MMHUCTPOB PprHaHcoB cTpaH EC o rotoBHO-
cTn nomoub peyunn ctommoctb CDS no MNpeunn, Ncna-
HUM 1 lopTyrannum 3amMeTHO CHU3MACb, @ KOTUPOBKM
J[loxoaHOCTb KOpMopaTMBHbIX 06nurauui, % rogoBbIx 6onblmHcTBa rocbymar EM nogpocno. Cm. cTp. 3

KopnopaTtusHbie pybnesbie obnuraumnmn

Bcio Hepenio Toprm Ha POCCUNCKOM AOJITOBOM PbIHKE
MPOXOAUNN B CNOKOWHOM peXknume rnpu [OCTaTOUYHOW
pybneBor NMKBUOAHOCTY, HU3KMX CTaBKax Ha MBK, cTa-
6unbHom NDF 1 BantoTHOM Kypce. Ha 3Toi Hefiene noka
He NpeaBMANTCA COOLITUI, CMOCOGHbIX MOLATHYTb AOC-

TUIHYTOE PaBHOBECKE Ha PbIHKe. CM. cTp. 4
aBr-09 ceH-09 OKT-09 nek-09 AHB-10 ¢beB-10

1'sWwenoH 2'swenoH

S GBI LD i Moka3aTenn 6aHKOBCKOMN IMKBUAHOCTM V3meHeHve
OcTaTKn Ha K/c 6aHKOB 419.9 409.3 10.6
Ilenosutbl 6aHKos. B LIb 530.9 536.5 -5.6
Canbgo onepauuii LIb PO 37.2 58.1 -20.9
(Mnpa. py6.) (15.02.2010) (12.02.2010)

OAO «MpomceazbbaHk», MockBa, yn. CmupHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanutTnyeckoe ynpasneHune VIHBECTULIMOHHOIO AenapTaMeHTa, T. 777-10-20(go6. 704733), e-mail ib@psbank.ru



@ MpomcBaA3bOaHK

HoBOCTU n KOMMeHTapumn

Ma KPO3KOHOMUKa U 6aHKoBCKasA
cncrtema

Oedununt depepanbHoro 6ogxketa PO B 2010 r. moxkeT
yBennuutbca go 7,2% BBI1, cooblwuna 3amectutenb MUHK-
cTtpa ¢uHaHcoB PO T.HecTtepeHKo. «ECTb NPOrHO3Has OLeH-
Ka yBenunueHua geduymta 6ogxKeta Ha 0,4% BBI1 B 3TOM
rogy. 3To B NpuHUMMNE He OUYeHb XOPOLNIA MoKasaTenb, U
MuHobnH 3pecb yxe 6beT TpeBoOry, Tak Kak 3TO He O4eHb
Xopowo u gna pentmnHra Poccumny, - 3aasmna T.HecTepeHkKo.
B 31Ol CcBA3M OHa coobwmna, 4To MUHOUH HamepeH npu-
HATb Mepbl, UTOObI yaepxaTbca No obvemy geduunta de-
AepanbHoro 6oa)keTa B npegenax 6,8% BBIM s 2010 .

Oebunumnt KoHconugupoBaHHbIX 6logXxeToB cyb6bekToB PO
B 2010 r. octaHeTcA Ha ypoBHe 2009 r. Tako NMpOrHo3 o3-
BYyUWs1 3aMeCcTUTeNb MUHUCTPa drHaHcoB PO A.CunyaHoB.
Mo ero crnoBam, o6bem ¢uMHaHCOBOW nomowm us dene-
panbHoro 6rogkeTta pernoHam B 2010 r. cHu3nTcAa Ha 300
Mnpa. py6. (8 2009 r. 3ToT nokasaTenb coctaBnaAn 1,49 TpnH.
py6.). Ha Mocksy B 2009 r. npuwnocb 44% pedbuuymta KoH-
conuaupoBaHHoOro 6rogxeta cybbekToB PO, - oTmeTnn oH.
lFocynapctBeHHbIt gonr cybbektoB PO B 2009 r. BblpoC
48,6% no cpaBHeHuto € 2008 r. n Ha 1 aHBapA 2010 r. cocTa-
Bun 890,9 mnpa. py6. NMpoonuyunt Giogxketa B 2009 r. 6bIN
oTmeueH B 21 cybbekte Depepaunmn, CyMmapHbIi npodu-
LMT B 3TUX pernoHax coctasun 49,6 mnpga. py6.

DHepronoTtpe6neHue B PO ¢ 5 no 11 despana 2010 r. He
M3MEHMIOCb NO CPaBHEHWIO C Mpeablaylien Hegenem u co-
ctaBuno 21,11 maH. MBT1/4. O6 >TOM roBopuTCA B cooOLLe-
HUN HEeKoMMepUYecKoro naptHepctBa «CoBeT pbiHKax». [pun
3TOM NOTpebieHne No CPpaBHEHMIO C AaHANIOFMYHbBIM MepPUo-
AOM MpoLoro roga Bblpocno Ha 7,6%.

MuHncrepcteo ¢prHaHcoB PO 16 dpespana 2010 r. npose-
OeT ayKLUVOH MO pa3sMeLleHnio Ha GaHKOBCKMX Aeno3nTax
BPeMeHHO CBOOOAHbIX CpeAcTB defepanbHOro 6roaxeTa Ha
obwyto cymmy 100 mnpga. py6. MyuHuManbHasa npoueHTHas
CTaBKa pa3melleHnA yCTaHOB/IeHa Ha ypoBHe 7,25% ropo-
BbiX. [laTa BHeceHus geno3unToB - 17 ¢deBpana 2010 r., gata
BO3Bparta - 16 nioHa 2010 .

O6bem aeHeXxHoM 6a3bl B y3KOoM onpefeneHnn Ha 8 des-
pana 2010 r. coctasun 4420,0 mnpa. py6. npotms 4403,1
mnpg. py6. Ha 1 deBpana 2010 roga, roBopuUTca B coobLe-
HUM JenapTaMeHTa BHELWHUX W OO6LeCcTBEHHbIX CBA3EN
baHka Poccun.

BaHk Poccuu 15 n 16 despana 2010 r. npoBenet Ha MMBB
2 ayKuuOHa o npepocTaBneHuto H6aHkam Kpegutos 6e3
obecneyeHns Ha 5 mnpa. py6. kaxabii. O6 3Tom coobujaeT
npecc-cnyx6a LB PO. KpeguTtHble cpeacTBa Ha ayKUMOHe
15 ¢peBpana 2010 r. npegoCcTaBAAlTCA CPOKOM Ha 3 mecAua.
MwuHnMmanbHasa NpoueHTHaA CTaBKa MpefocTaBfieHnA Kpe-
OVTHbIX cpeacTB - 11,5% ropoBbix. KpeanTHble cpeacTBa Ha
aykuvoHe 16 dpeBpana c.r. NpefoCcTaBnATCA CPOKOM Ha 5
Hepenb. MUHMManbHaA NPoOLEHTHaA CTaBKa NMpepocTasre-
HUA KpeanTHbIX cpeacTs - 11,25% rogosbix.

PCXB: Fitch npucBonno gonrocpouHble PenTUHIM B Ha-
UMOHanbHOM BantoTe «BBB» 1 HauymoHanbHble 4OArOCPOY-
Hble penTuHru «AAA(rus)» ammccuam obnurauuin Poccenb-
xo36aHkKa cepun 10 n cepumn 11.

HoBocTu pbiHKa ob6nurayuia

KomnaHunA «YcTb-Jlyra», 3akasumk n 3actponmnk Mopckoro
Toprosoro nopta Ycrb-Jlyra (Jly»kckaa ry6a OuHcKoro 3anu-
Ba), FOTOBUTCA K BbIMYCKY BTOPOro obsnMraMoHHOro 3anma,
coobwmn NHTepdakcy MCTOUHMK B KOMMNaHuW. «Mbl noracunm
obnvraummn NepBo cepuu, 1 MOXeM CKasaTb, UTO Hall AebtoT
Ha ¢$OHOOBOM pbIHKE COCTOANCA», - CKasan cobecedHuK
areHTcTBa. O6bEM BbiNycKa 6b1 HebONbLWKM - 600 MIH. pyo.,
1 BeJliKa BEPOATHOCTb, YTO 06BbEM BTOPOro BbiNycKa 06/u-
rayuii 3HauYMTeNbHO NMPEBbICUT NMepBblA, OTMETUIT OH.

baHk Poccuu: 18 peBpana 2010 r. Ha MMBB cocTtouTca ayk-
LMOH no pasmelleHuto OBP-12 B o6beme 5 mnpg. py6., roso-
putca B nucbme baHka Poccuu, onybnnkoBaHHOM Ha cauTe
ounpxu.

HoBoCTY sMUTEeHTOB

AK «AJTIPOCA» B 2009 r. fobbina anmMasoB Ha cymmy $2,264
MpA., UTo Ha 4% MmeHblle No cpaBHeHuto ¢ 2008 r., Korga
KomnaHusi gobbina anmasbl Ha $2,371 mnpg. O6 3Tom roeo-
puTCA B COOOLLEHNN KOMMAHWM MO UToram 3acefaHusa npas-
NIeHnA KOMMNaHNW.

IOTanp B AHBape 2010 r. yBennuwua nepeBoO3Ky Naccaknpos
Ha 81,5% no cpaBHEHUIO C aHaNOrM4YyHbiM nepuogom 2009 r. -
0o 306,8 Tbic. yenosek. MNMaccakmMpoobopoT 3a OTUETHDLIN Ne-
puvog Bbipoc Ha 101,2% n coctaBun 518,3 MiH. N-KM, KO3¢-
dULMEHT 3aHATOCTU MacCcakKUPCKUX Kpecen coctaBmn 69,8%,
4yTO Ha 4,5 n.n. Bbiwe nokasatena 2009 r. Camonetamu aBua-
KomMmnaHuu B AHBape 2010 r. nepeBe3eHo 757,6 T rpy30B, UTo
Ha 60,6% npesBblwaeT NnokasaTtenb 2009 r., NoYTbl NepeBese-
HO 231,8 T (pocT Ha 168%). B AHBape 2010 r. BepTONEeTaMu
aBMakoMmnaHun rnepeseseHo 28,7 TbIC. MACCaKMPOB, YTO Ha
46% npeBbllIaeT aHaNOTrMYHbIN NoKasaTtesnb AHBapA 2009r., n
1,6 TbiC. T rpy30B (pocT Ha 8,3%).

AUXK: Tocayma B nATHMLY NpuHANa nonpaskn B 3aKoH «O
JOMONMHUTENbHBIX Mepax Mo nopaepke GpUHAHCOBOWN CUC-
Tembl PO», B COOTBETCTBMN C KOTOPbIMU M3MEHAETCA CPOK
Kpeanta BOba AVMK. dencrBylowan pegakuma 3akoHa npe-
JycmaTpuBaeT npegocTtaBneHne BObom KpeanToB areHTCTBY
Ha obwyio cymmy He 6onee 40 mnppg. py6. no craBke 9,5%
rogoBbIX Ha Cpok Ao 1 utoHA 2015 r. 3a cueT cpepcte DoHaa
HaLUMOHaNbHOro 61arocoCcToAHNA, pasMeLLeHHbIX B BObe Ha
Jeno3utax. B cooTBeTCTBMN C M3MEHEHUAMU STOT CPOK MpPo-
anesaetca Ao 1 nwoHAa 2020 .

AODK «Cucrtema» nogana 3asaBky B OefepasnbHy0 aHTVIMOHO-
NonbHYlo cny»k0y Ha npuobpeTteHre 49% akunn PyccHedTu.
Kak nosacHunm B Cucteme, 3asBKa 6blia nogaHa B NATHULLY.

ABTOBA3: c 15 deBpansa ueHbl Ha Lada BHOBb BblpacTyT, Nu-
wyT BegomocTtu. NocTtaHOBNEHME 06 3TOM Ha MPOLUSION He-
Jene noanvcan suue-npesvgeHT ABToBA3a no npopakam um
MapkeTuHry M.Haranues. [MogopoaHne KacaeTcsa Bcero
MOLESIbHOro pAfa: «Knaccrka» rnofopoXaeT MeHee yem Ha
1%, a 6onblLue Bcero — Ha 3% — BblpacTyT LieHbl Ha TOMOBblEe
Bepcun Kalina n Priora. «MawnHbl NOCTENEHHO CTaHOBATCA
bonee KayecTBEHHbIMU N KOMPOPTHBIMA <...> HUKTO e He
YONBAAETCA, UTO MHOCTPAHHble MPOM3BOAUTENN MPU YAYY-
WEeHNN Mogenierl NoAHMMAlOT Ha HUX LeHbl», OTMeyaeT
M.Haranues.

[To marepumanam razer «Begomoctnz, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru, cbonds.info v gp.
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0 MpomcBA3bOaHK

O6nuraunm B UHOCTPAHHOW BanioTe

WHaukaTop 12 bes 3-mec 3-mec 12-mec  12-mec
Makc. MUH, Makc. MUH,

UST'2 Ytm, % 0.83 1.14 0.67 1.40 0.67
UST'5 Ytm, % 2.33 2.68 2.00 292 1.57
UST'10 Ytm, % 3.70 3.84 3.20 3.95 2.54
UST'30 Ytm, % 4.65 4.73 4.19 4.76 3.48
Rus'30 Ytm, % 5.41 5.46 5.15 10.05 5.15
cnpag K UST'10  171.1 220.8 132.9 7174 132.9
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200 -

OvHamuka cnpagos K UST'10

EMBI+ spread
Russia spread
Mexico spread
Brazil spread
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M3meHeHre pox-cTn B 6a3ncHbIX MyHKTax (6.n.) 3a 12/2/2010

r 1000

O6nuraummn KasHavencresa CLUA

3a npoLenuuyro HeLENNo0 KOTUPOBKN aMepUKaHCKOro rocgqosra cHu-
3UINCE HA POHE C/1abbIX Pa3MeLYEHNY] HOBbIX OyMar v roTOBHOCTH
crpaH EC okazarp riomoub [peyun «B cydae Heobxo[qumocTi»
(KOHKpETHBbIE MePbI 110 peLjyy MOryT 6bITb O3BYYEHbI YXKE CEMOAHA).
Bmecre ¢ Tem, TPEBOXHBIE HOBOCTU MPpuxogAat u3z Kuraa — LYb KHF
VKE BTOPOU pa3 ¢ Hayasia rofa roBblLLAeT PEIEPBHBIE TPEOOBAHMUA K
KPYIIHbIM 6aHKaM CTPAaHbl. ITO MOXET MpUOCTaHOBUTL POCT [OXOL-
Hocred treasuries. B pe3ynbrare, 3a Hegesno goxogHocrb UST'16
yBesmynaace Ha 13 6.n1. - go 3,70%, UST30 — takxe Ha 13 6.1. -
4,65% rogoBsix.

Ha npownown Hepgene KazHayevictBo CLUA pa3zmecTiio HOBbIVI TPAHLL
rocéymar CLUA Ha S8T mapg., Bkmodasa UST'10 n UST'30. OcHOBHble
rnokasaTenu cnpoca Ha bymaru — kKoadpounuymeHT bid-to-cover, gona
«HENPAMbIX» 3aABOK, BKJIIOYAIOLWMX 3aABKU 3apybexxHbix LieHTpo-
6aHKOB - OKasanucb Xy»Ke CpefHUX 3HayeHUlr nocnegHmx 10 ayk-
LuMoHoB. Kpome Toro, HoBble BbINyCKY OblV pa3MmeLleHbl ¢ Npemuren
K PbIHKY No goxoaHocTu. CHMXKeHne KOTMPOBOK treasuries mbl CBA-
3blBaeM C HegaBHUMU 3aABneHmnamMmn OPC o roToBHOCTM B Nepcnek-
TVBE MOBbLICUTb YUYETHYIO CTaBKy, a TakKe C npeaynpexpgeHvem
Moody's noHnsntb pentnHr CLUA npu npoponkeHun GpuHaHcUpo-
BaHMA geduumTa OrogxKeTa 3a CUET HOBbIX 3aliIMOB.

B nAaTHMuy nageHmne KoTupoBok UST npuocTtaHOBMAOCH MoOcCse Co-
OOLLEHNA O JaSTbHEMLLEM YXKECTOYEHUN KPEGUTHO-LEHEXKHOV 10/1/-
Tuky B Kutae - LIb KHP cHoBa noBbllwaeT pe3epBHble TpeboBaHUA K
KPYMHbIM 6aHKaM CTpaHbl: ¢ 25 dpeBpana c.r. HopmMa pe3epBUpoBa-
HMA noBbilwaeTca ewe Ha 0,5 n.n. - o 16,5%.

CerofiHA BHUMaHVe NHBECTOPOB OyAeT NPUKOBaAHO K MPOAOIKEHNIO
sanonen BOKPYr 'peuvv — MuHUCTpPbl PUHaAHCOB EBPO30HBI BHOBB
BCTPETATCA cerofHs, YTobbl B ouepefHol pa3 o6cyanTb Heobxoau-
MOCTb AOMOJIHUTENbHbIX Mep AnA peunn, KoTopble MOMOTYT CHU-
3UTb GIOAXKETHbBIN AedpuumnT cTpaHbl ¢ 12,7% no 8,7% BBI1. Mpu sTom
AebaTbl MOryT ObITb JOCTaTOYHO »KapKUmK, T.K. cama peuua HacTaum-
BaeT, UYTO Mep, KOTopble Yy)Ke Obln O03BYyYeHbl B 3TOM Mecs-
ue (yBenvueHve Hanora Ha TOMNBO 1 AOMONHUTENIbHOrO COKpalle-
HUA PacxoAoB Ha COUMANbHbIA CEKTOP SKOHOMMUKM Ha 1%) gocTa-
TOUHO. TakMM 06pPa3oM, eCTb PUCK, YTO KOHKPETHbLIE MEPHI 104-
AEPXKKM APrH BHOBL HE Oy1YT O3BYYEHSBI.

CyBepeHHble eBpoobnuraynm PO n EM

B omimyne ot treasuries npoLequan Heqeia 4149 rocoymar pa3su-
BaroLNXCA CTPAH OKa3anock 60/1ee yAavyHo — Ha POHE SKCTPEHHO-
ro cammuta EC B bproccerne v 3aBepeHusi MUHUCTPOB GUHAHCOB
crpaH EC o rorosHocTy nomoyp peyun crommocts CDS o [peyuy,
Ucniarmm u [TopTyranum 3aMeTHO CHU3NAACL, a KOTUPOBKU OOJIb-
wnHcTBa rocbymar EM nogpocio.

B pesynbraTe, UHgUKaTUBHAA JOXOQHOCTH Bbinycka Rus’30 3a Hepe-
N0 CHU3MNacb Ha 5 6.n. — fo 5,41% rofoBblx, CNP34 MEXAY POCCUN-
CKMMU N amepuKaHCcKuMu 6ymaramm (Rus’30 1 UST'10) cysunca Ha
12 6.n. — go 171 6.n. CBogHbIN nHaekc EMBI+ npu 3ToMm noTepsn 24
6.n., gocturHys 303 6.n.

HoBoctn 13 Kntaa nmwb BpeMeHHO OKa3anu gaBNeHue Ha PbIHKU —
rnocne aaHHbiX 0 BB/1 ArnoHuu, KoTopbi B IV KB. Bbipoc Ha 1,1% K/K 1
Ha 4,6% r/r HedpTAHblIE KOTUPOBKU NPUOCTAHOBUAN CHUXKeHne. Ce-
rogHA CcUTyauuna Ha pblHKax 6yaeT 3aBUCETb OT UTOFOB OYepenHON
BCTpeYu MUHNCTPOB ¢uiHaHcoB EC rno Bornpocy peyunu. Npu 5TOM B
CLLA cerogHs BbIXO4HOW AeHb, TOPrn He NPOBOAATCA.

KopnopaTueHble eBpoobnuraynm

B KopriopatiBHOM CermMeHTe pPbIHKa eBpooO/nraymsi rnpogorkael
HabJI04aTbCcsa HEeBbICOKasA aKTMBHOCTb WHBECTOPOB — PbIHOK ABU-
XXeTca B BOKoBUKe BC/ieq 3a KoTupoBkamu rocoymar PO, KoTopsble
IOBTOPAOT AUHAMUKY BCEIrO PbIHKA CYBEPEHHBIX BblITycKOB EM.

OAO «[TpomcBazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cait: www.psbank.ru
AHanutnyeckoe ynpasneHne VIHBeCTMLMOHHOrO AenapTaMeHTa, T. 777-10-20(p06. 704733), e-mail ib@psbank.ru
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PybneBbie obnurayum

Kpusble noxoaHoctn OO3 1 NDF Ha 12/2/2010
LIOXOAHOCTb,
% rogoBbIX
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/I3meHeHue LeHbl 3a Hegento, B %

O6nurauynm depgepanbHOro 3amma

Bcro Hegento kotuposku OD3 gpeviposann B GOKOBOM AUANA30HE —
KpUBasa JOXOAHOCTEH POCCUVICKUX rOCOymar rnogHAIack B rpegesnax 5
6.11. CraBku NDF Takxe 4emMOHCTPUPYIOT CTabuIbHOCTb HA JOCTUMHYThIX
YpoBHAX. Ha 31OV Hegene MHoroe byAeT 3aBUCETh OT PEeLUeHMA CTPAH
EC no Ipeyun — ec/iv nHBECTOPbI MOBEPAT, YTO CYBEPEHHbIM [OJIram
HUYEro He yrpoxaer, mMbl yBugum Ha EM cHuxeHue CDS o cyBepeH-
HbIM [OJIFram v, COOTBETCTBEHHO, cToumocTyi NDF.

FopoBon KOHTpaKT NDF BCto HeZesto Mo-rpexxHemy Toprosascad B A1a-
naszoHe 6,1% - 6,2% rogossix. Npn 31om Kpusble NDF 1 O®3 Haxoau-
NNCb NPaKTUYeCKNn Ha OHOM YPOBHE, UTO HeraTMBHO OTPasnioCb Ha
AKTUBHOCTN NHBECTOPOB.

CerogHA c yTpa HabnwogaetTca Hebonblwoe cHuXeHne ctoumoct NDF,
CBA3aHHOE CO BHeWwHMU daKTopaMu (B YaCTHOCTW, CO BCTpeyein mu-
HUCTpOoB ¢rHaHcoB EC no «rpeyeckori npobneme»). B uenom no pbiHKY
cyBepeHHoro ponra EM xota v Habsogaerca cCHuXeHune CroumocTy
CDS, ojHaKo 06eCcrnoKOeHHOCTb MHBECTOPOB Ha PbIHKE COXpaHAeTCA.
OTO 3acTaB/iAeT UrPOKOB HAaCTOPOKEHHO OTHOCUTBCA K PUCKOBaHHbIM
aKTMBam.

B uenom, mMbl He OXMAaemM Kakux-Mbo KapAWHasbHbIX PELEeHUn Mo
Mpeunn. B cBA3M C 3TUM He oXmnaaem cylecTBeHHoro cHmxkeHmna CDS no
EM (B T.4u. 1 no Poccun) — cexktop OD3, BEPOATHO, MPOLJOIIXKUT JBUraTh-
A B OOKOBOM Harpas/ieHU.

JInpepbl pocta v nageHna cpean OO3 3a Hepento, B %

03 46021 0.85
013 46017 ‘ 083
0(3 46018 ‘ 0.55
0(3 26202 -0.44 |
0®3 25070 -0.45 |
03 25066 049 |

1.0 05 0.0 05 10

KopnopaTtusHble obnuraumn n PnMOB

Bcro Hepesito topru Ha POCCUVICKOM [OJIFTOBOM PbIHKE MPOXO4WIN B
CIIOKOVIHOM PEeXume rpu [OCTaTOYHOV pPyb/IeBOV JIMKBULHOCTH, HU3-
Kux craBkax Ha MbBK, crabuibHom NDF v BasitoTHOM Kypce. Ha 3t1ovi He-
4esie roka He rpegBugnTca CoObITUY, CIOCOOHbIX OLWATHYTH JOCTUI-
HYTO€ paBHOBECHE HA PbIHKE.

CuTyauma Ha pybneBoM pbiHKe [0/ra, a Takke AEeHEXXHOM PblHKe, BO-
NpeKkn HeoAHO3HAYHOMY BHellHeMy ¢$OHy OCTaeTcA [OCTaTOUYHO CTa-
GUNBHOM N He MEHAETCA Y>Ke HEeCKONbKO HefleNlb, HanoMuHasA cLieHapui
énnbma «[leHb cypka». Tak, ogHOoAHeBHble cTaBkM MosPrime 3acTbinm
Ha ypoBHe 4,0%, CTOMMOCTb 61BanOTHOM KOP3MHbI BMJIOTHYIO NOAOLA
K 35 py6., octaHoBMBLWUCB Yy 35,13 py6. O6bem py6neBor NUKBUAHOCTN
Konebnetca B gnanasoHe 0,95 - 1,0 TpnH. py6. Bnpouem, HeKoTopoe
haBrnieHne Ha pblHOK MBK ceronHA moXeT oKasaTb yruiara CTpaxoBbix
B3HOCOB B ¢$oH/bI B pa3mepe 150 - 200 mnpa. py6.

HecMoTps Ha CMeLleHHbIN BHEWHWUA HOBOCTHOW GOH, aKTUBHbIX MpPo-
JaX Ha pblHKe He Habnofanocb. Bnpouem, Mbl He oxvgaem n Kapau-
Ha/IbHOIO YIIYYLLEHNUA CUTYaL vy — Npobnembl [peunn, KoTopble gep»kat
B HamnpsaXXeHuUn BCe MMPOBOE MHBECTCOOOLECTBO, BPAA nu, OyayT pe-
LeHbl 6bICTPO N Y UTPOKOB BHOBb MOBBICUTCA CKIIOHHOCTb K PUCKY.

BmecTe c TeM, B cpegHecpoyYHori rnepcriekKTUBE Mbl JOCTATOYHO OrTH-
MUCTUYHO CMOTPUM HA POCCUVICKNN PbIHOK, OXNLAA CHUPKEHUS CTaBKU
baHkom Poccun Ha ¢doHe 3amepneHna UHGAALMN K KOHLY TeKyllero
mecsiua.

OAO «lMpomceasbbaHk», Mocksa, yn. CMrnpHosckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanutTnyeckoe yrnpasneHve VIHBeCTULIMOHHOrO AernapTameHnTa, T. 777-10-20(go6. 704733), e-mail ib@psbank.ru



@ MpomcBaA3b0aHK

O6nurauMoHHbIN KaseHgapb

Boinnathl KYrNnoHOB

noHeaenbHUK 15 gpespans 2010 T.

o AMXK, 10 121.74  mnaH. py6.
o AUXK, 9 9440  mnH. pyo6.
0 AtomaHepronpom, 1 765.60 MJTH. py6.
0 ATOoM3aHepromnpom, 2 510.40 MJTH. py6.
0 MepBbIi nnoTeyHbin areHT AVIXKK, 1A 21.40 MJTH. py6.

BTOPHVK 16 ¢peBpansa 2010 .
o AOK Cucrema, 2 1471.00  mnH. py6.
0 Bukropua-OuriHaHc, 2 81.45 MJTH. py6.
o M-MHOYCTPUA, 1 61.08 MJTH. py6.
o Mutnang ®Oya MNpynn, 1 33.66  MsH. py6.
0 MockommepL6aHK, 2 209.43 MJTH. py6.
o TMK, 3 23935  mnH. pyb6.

cpepa 17 depana 2010 r. 5102.56

0 baHk Coto3, 4 222.90 MJTH. py6.
o lasnpom, 9 180.25 MJTH. py6.
o HOMOC-BAHK, 8 224.37 MJTH. py6.
o OMIIK, 1 29.92 MJTH. py6.
0 Poccenbxo3baHk, 2 136.99 MJTH. py6.
0 Poccus, 46021 3734.30 MJTH. py6.
0 Pann JinsnHr OuHaHc, 1 7.39 MJTH. py6.
o CY-155 Kanwutan, 3 23934  mnH. py6.
o T Konewnka (OAO), 2 164.56 MJTH. py6.
o T Konewnka (OAO), 3 97.72 MJTH. py6.
0 XopTekc-OuHaHc, 1 64.82 MJTH. py6.

yetBepr 18 deBpana 2010 . 1707.90]

0 ApamaHT-OuHaHc, 2 79.78 MJTH. py6.
0 ABMMHMCTpauma ropoda Tomcka, 34001 4.24 MJTH. py6.
o MapHac-M, 2 23.68 MJTH. py6.
0 Poccenbxo3baHk, 3 366.00 MJTH. py6.
o Poccua, 39003(I'CO-0MC) 1234.20 MJTH. py6.

nATHYLA 19 depans 20107 802.87

o0 baHk MNetpokommepu, 6 216.00 MJTH. py6.
o0 baHk MNetpokommepuy, 7 224.10 MJTH. py6.
0 Kopnopauus xene306eToH, 1 29.92 MJTH. py6.
0 Poccenbxo3baHk, 6 332.85 MJTH. py6.

cy660Ta 20 peBpans 2010 . 165.26

O MinoTteuHbin areHT AVPKK 2008-1, TA

165.26 MJTH. py6.

noHegenbHVK 22 gespans 2010 . 413.53

o NKCAXO, 1 99.72 MJTH. py6.
o Hatyp MpopykT - Heecr, 3 43.76 MJTH. py6.
0 Pycb-baHk, 2 145.40 MJTH. py6.
o0 CuHeprus, 3 124.65 MJTH. py6.

[MnaHmpyembie BbiNyCcKu obnuraijmm

BTOPHVK 16 ¢peBpansa 2010 . m mnpga. pyo.

o Bukrtopua-OuHaHc, BO-1 2.00 mnpa. py6b.
o Bukropua-OuHaHc, 5O-2 2.00 mnpa. py6b.
o [NNOB3KCBAHK, BO-1 5.00 mnpa. py6.

nAaTHMYa 19 peBpana 2010 . 15.00] Mmnpga. pyo6.

10.00
5.00

o Ceepctanb, 5O-2
o Ceepctanb, 6O-4

mnpa. pyo.
mipa. pyo.

MoraweHusa n odpepTol

noHepenbHuK 15 ¢pespansa 2010 . _ 10.00] mnpa. py6.

o BTb 24,2 OdepTa 10.00 mnpg. py6.

BTOPHUK 16 dpeBpanda 2010 . _ mnpa. pyo6.

0 Buktopua-OuHaHc, 2 MoraweHue 1.50 mnpg. py6.
1.00 mnpg. py6.

cpepa 17 peBpans 2010 . _ m mnpa. pyo6.

o Mwutnang Oya Mpynn, 1 MNoraweHne

0 baHk Pycckuin ctaHgapT, 6 OdepTa 6.00 mnpg. py6.
0 TpaHCMaLWXONZuHr, 2 OdeprTa 4.00 mnpg. py6.
o CY-155 Kanutan, 3 OdepTa 3.00 mnpga. pyo6.
o Mockommepub6aHK, 2 OdepTa 3.00 mnpga. pyo6.

yetBepr 18 pepans 2010 . _ mnpa. pyo6.

o CubupbTenekom, 8 Odepra 2.00 mnpg. py6.

nAaTHUUA 19 deBpana 2010 . _ mnpa. py6.

o TMK, 3 Odepra 5.00 mnpga. pyo6.
o Pann In3unHr OuHaHc, 1 Odepra 0.18 mnpg. pyb6.

noHepenbHVK 22 dpeBpansa 2010 . _ mnpa. py6.

o HOMOC-BAHK, 8 Odepra 3.00 mnpa. pyo6.
o baHk Coto3s, 4 Odepra 3.00 mnpa. pyo6.
o Pycb-baHk, 2 MoraweHne 2.00 mnpa. pyo6.

cpepa 24 pespans 2010 T. _ 10.00] mnpa. py6.

0 Poccenbxo3baHk, 3 Odepra 10.00 mnpa. pyb6.

yetBepr 25 peBpana 2010 . _ mnpa. pyo.

o Kuncoymnoteka-OuHaHc, 3 Odepra 1.50 mnpa. py6.
o TAUO®-TEJTKOM, 2 MoraweHne 0.12 mnpg. pyb6.

nATHULA 26 deBpana 2010 . _ 10.00] mnpa. py6.

o CY-155 Kanwutan, 3 Odepra 3.00 mnpa. pyo6.
o TrK-6-UnBeecr, 1 Odepra 2.00 mnpa. pyo6.
o MexlpombaHK, 1 Odepra 3.00 mnpa. pyo6.
o Amypmetann, 2 MoraweHne 2.00 mnpa. pyo6.

cy660Ta 27 dpepana 2010 . _ mnpa. py6.

0 MMKOAHOBCKUIA MACOKOMOWHAT, 2 Odepra 2.00 mnpa. pyo6.

noHegenbHuUK 1 mapta 2010 . _ mnpa. py6.

o MUK, 1 MoraweHne 0.50 mnpg. py6.

BTOPHUK 2 MapTa 2010 T. _ mnpa. py6.

o MWAH-[eBenonmeHT, 1 MoraweHue 2.00 mnpg. pyo6.
o C3/IK-OuHaHc, 1 MoraweHne 1.00 mnpg. py6.
o Bexa-WHBecT, 1 MoraweHne 0.70 mnpg. py6.
o Wckpacodrt, 2 MoraweHne 0.30 mnpg. pyb6.
o baHk PeHeccaHc Kanutan, 1 MoraweHne 2.00 mnpa. pyo6.
o JlebepaHckuni, 2 MoraweHune 1.50 mnpg. py6.

6.0 M BbinnaTbl KynoHoB B odepTbl 1 noratue 129.0
40 E 150
- C:)E g 10.0
- . . 5.0
0.0 T T T l T - 0.0
15.0eB  16.peB  17.0eB  18.peB  19.peB  20.peB

OAO «[lMpomceazbbaHK», MockBa, yn. CMupHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHve VIHBECTMLIMOHHOIO AenapTaMeHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru



@ lNpomcBA3bOaHK MaKpO3KOHOMUYEeCKas CTaTUCTUKA

noHegenbHUK 15 despana 2010 .
0 02:50 AnoHwa: Mpupoct BBI1 3a 4 kBapTtan 2009 NporHos: 0.9% k/K, 3.5% r/r
0 03:00 Benukobputanus: MHaeKkc ueH Ha xunnbe 3a peBpasb
0 07:30 AnoHwuA: MpomblLLiieHHOoe NPON3BOACTBO 3a AeKabpb
o CWA: FocypapcTBeHHbI Npa3aHuK - leHb MNpe3ngeHToB. PbiHKM 3aKpbITbl

BTOPHUK 16 deBpansa 2010 .
O 12:30 BennkobpuTaHua: IHaeKc Npon3BOACTBEHHDIX LieH 3a AHBapb MporHos: 0.0% m/m, 3.6% r/r
O 12:30 BennkobpuTaHua: IHAEKC pO3HUYHbIX LieH 3a AHBapb MporHos: 0.0% m/m, 3.8% r/r
0 12:30 BenukobputaHus: MHaeKc LeH Ha Xunbe 3a fekabpb
0 13:00 l'epmanua: MHpekcol ZEW 3a dpeBpanb
0 16:30 CLUA: Haekc aenoBoi akTMBHOCTM 3a ¢peBpanb MNporHos: 17.85
0 18:00 CLUA: Mokynka LeHHbIx 6ymar 3a fekabpb MporHos: $50 mapa.
0 21:00 CLUA: IHaeKc ueH Ha pblHKe Xunbs 3a ¢peBpanb MNporHos: 16

cpena 17 peBpana 2010 .
0 02:50 AnoHuA: HaeKC AenoBo akTMBHOCTU B CeKTOpe YCNyr 3a Aekabpb MporHos: -0.2%
0 07:00 AnoHua: NMybnukauma npoTokonos 3acefaHmA baHka AnoHuu.
0 12:30 BenukobputaHus: YpoeHb 6e3paboTuubl 3a AHBapb MporHos: 5.0%
0 12:30 BennkobputaHusa: [My6nrkauma npoTokonos 3acefaHna baHka AHrnnm
0 13:00 EBpo3oHa: O6bemMbl NPOM3BOACTBA B CTPOMTENIbHOM CEKTOpe 3a AeKabpb
o 13:00 EBpo3soHa: Canbgo Toprosoro 6anaHca 3a gekabpb
0 15:00 CLUA: NHpekc pedrHaHCMpoBaHWA 3a Hegento o 12 ¢peBpansa
0 16:30 CLUA: lHgekc ueH Ha umnopT 3a AHBapb MporHos: 0.9%
o0 16:30 CLUA: Hauano ctpouTenbcTBa 3a AHBapb [porHos: 580 TbiC.
0 16:30 CLUA: Pa3pelueHus Ha CTPOUTENBLCTBO 3a AHBapb [porHos: 616 Toic.
0 17:15 CLUA: MpombiwneHHOe Npon3BOACTBO 3a AHBapb [MporHo3: 0.7%
O 18:30 CLUA: 3anacbl HebTV 1 HedTenpPoaYKTOB 3a Hepento Ao 12 dpeBpans
0 22:00 CLLUA: NMy6nmkauma npotokonos 3acefaHua OPC

yeTBepr 18 peBpana 2010 .

0 03:00 AnoHwua: PewweHne no npoueHTHOW cTaBke baHka AnoHuu. MNporHos: 0.10%

0 08:00 AnoHuA: IHaeKc onepexatowmx MHAMKATOPOB 3a Aekabpb

0 12:30 BenukobputaHus: [leHeXKHO-KpeanTHasA CTaTUCTMKA

0 16:30 CLUA: Hgekc npor3BOACTBEHHbIX LieH 3a siHBapb [porHo3: 0.8% m/m, 4.4% r/r

0 16:30 CLUA: CTep>KHeBOW NHAEKC NPON3BOACTBEHHbIX LieH 3a AHBapb NporHos: 0.1% m/m, 0.8% r/r

0 16:30 CLUA: MepBuuHble 3aABKM Ha Nocobue no 6e3paboTtulie 3a Hegento 1o 13 ¢peBpana MNporHos: 450 Tbic.
0 18:00 CLUA: Nnpekc genosoi aktnBHocT oT OPB Ounagenbdun 3a peBpanb MNporHos: 17.0

0 18:00 CLUA: Hpgekc onepexalolmx MHANKATOPOB 3a AHBapb [porHos: 0.5%

0 18:30 CLUA: 3anacbl npupogHoro rasa 3a Hegento o 12 ¢peBpana

natHuua 19 pespana 2010 .

0 07:30 AnoHwua: IHaeKc f4enoBoN akTUBHOCTM B MPOMbILLIEHHOM CeKTOpe 3a fekabpb MporHo3s: 0.1%

0 08:00 AnoHusA: Exxemecaunbin OTuet baHka AnoHuw.

0 10:00 l'epmaHusA: MIHaeKC Npon3BOACTBEHHbIX LieH 3a AHBapb NporHos: 0.3% m/m, -3.9% r/r

0 11:30 N'epmaHua: IHOeKC fenoBo akTMBHOCTU B NPOM3BOLACTBEHHOM ceKkTope 3a peBpasnb MporHo3s: 53.9
0 11:30 N'epmaHus: IHgekc fenoBol akTMBHOCTY B ceKTope ycnyr 3a despanb [MporHos: 52.5

O 12:00 EBpo3oHa: Canbfio nnaTexxHoOro 6anaHca c y4eTom Ce30HHbIX KonebaHui 3a gekabpb

O 12:00 EBpo3oHa: VIHaeKc fenoBor akTMBHOCTY B ceKTope ycnyr 3a deBpanb [porHos: 52.5

0 12:00 EBpo3oHa: MIHgeKc AenoBOM akTUBHOCTU B NPOM3BOACTBEHHOM ceKTope 3a ¢peBpanb MNporHos: 52.8
0 12:30 BennkobputaHua: PO3HMYHbIE NPOAaXK 3a AHBAPb

0 16:30 CLUA: MHaekc noTpebutenbckunx LieH 3a AHBapb MporHos: 0.3% m/m, 2.8% r/r

0 16:30 CLUA: CTepXHeBOW UHAEKC NOTPebUTENbCKNX LieH 3a AHBapPb MporHos: 0.2% m/m, 1.8% r/r

OAO «MpomceasbbaHK», MockBa, yn. CMmrpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnuyeckoe ynpasneHve VIHBECTULMOHHOIO fenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru



@ MpomcBa3bOaHK

MHBECTNUMNOHHDBIN genapTamMeHT

T.. +7 (495) 777-10-20 pno6. 70-53-03, 70-20-00
&.:+7 (495) 777-10-20 pob. 70-47-37

E-mail: ib@psbank.ru

PykosopcTtBO

3nbapes fleHuc AnekcaHapoBuy

Zibarev@psbank.ru PykoBoguTtenb genaptameHTa 70-47-77

TynnHos [leHnc BaneHTMHOBUY

Tulinov@psbank.ru PykoBoanTenb genaptameHTa 70-47-38

MwneHun Cepren Bnagumnposuy

Milenin@psbank.ru 3amecTuTenb pykoBoAUTENA AenapTaMeHTa 70-47-94

Cy660TuHa Mapua AnekcaHgpoBHa

Subbotina@psbank.ru 3amecTuTenb PyKoBOAUTENA AenapTaMeHTa 70-47-33
AHanutuuyeckoe ynpasneHue

prlu,Kgqu Omutpuin AnekcaHgpoBuy PbIHOK OBnMraLIil 70-20-14
Gritskevich@psbank.ru

MOHaCTblpmMH Amutpuii Bhagumuposuy -, o6nuraLuii 70-20-10
Monastyrshin@psbank.ru

)Kapymos EsreHui I0pbesny PbiHOK obnuraunni 70-47-35
Zharikov@psbank.ru

AbnynnaeB UckaHaep AsamaToBuy PbIHOK O6AMraLyil 70-47-32
Abdullaev@psbank.ru

laros Oner bopuncosuu PbIHKI AKLWiA 70-47-34
Shagov@psbank.ru

3axapoB AHTOH AnleKcaHapOBUY BanioTHble PhIHKM 70-47-75
Zakharov@psbank.ru

YnpaBneHne TOprosau n npogax

Mandunos AnekcaHgp Cepreesuu CuHanKaumMa 1 npogakn MpAamorn: +7(495) 228-39-22
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6. 70-20-13
FlanamnHa NpnHa AnekcaHfpoOBHa CrHOVKauva n Npoaau Mpamoi: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 go6. 70-47-85
MaBneHko AHaTtonun IOpbeBuy Tpengep Mpamoi: +7(495)705-90-69 vnu
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 no6. 70-47-23
Pri6akoBa l0nusa BuktoposHa Tpeigep MpsAmoii: +7(495)705-90-68 maw
Rybakova@psbank.ru icq 119-770-099  +7(495)777-10-20 no6. 70-47-41
Munaes PycnaH BanepbeBuuy Tpengep Mpamoi: +7(495)705-97-57 vnun
Pinaev@psbank.ru +7(495)777-10-20 pno6. 70-20-23

YnpasneHve no pabote ¢ HESMUCCUMOHHbBIMU AONITOBbIMU 06A3aTeNbCTBAMU

bapaHouHukoB AnekcaHap Cepreesuny Onepauunm c BeKcenamm Mpsimoin: +7(495)228-39-21 vnn
Baranoch@psbank.ru +7(495)777-10-20 po6. 70-47-96

HacTtoAawmin nHpopmaLMoOHHO-aHaNnUTUYeCcKnii 063op NpefoCcTaBnAeTCA UCKTIOUNTENBbHO B MHGOPMALIMOHHDBIX LIeNIAX 1 HEe COAEPXKUT pekoMeHaauunm nnmn
npeanoeHuin o copepeHnn caenok. OAO «MpomcBA3bObaHK» yBeAOMIIAET, UTO NCMNOSIb30BaHMe NpeAcTaBneHHon nHbopmMaunm He obecneymBaeT 3aLmTy OT
y6bITKOB 1AM nonyyeHune npuboinn. OAO «MpomcBA3bO6AHK» 1 €ro COTPYAHUKN HE HECYT OTBETCTBEHHOCTM 3a MOSIHOTY U TOYHOCTb NPEefOCTaBIEHHOMN
vHdopMaLMK, a TakKe NocNeAcTBUA €€ NCMONb30BaHWA, Y OCTaBAAIOT 3a coboin
rnpaBo NepecMoTpeTb ee cofeprkaHne B o060 MOMEHT 6e3 NpeaBapmuTeNIbHOrO YBEAOMIIEHNA.

HacToAwum yBegomnsaem BCcex 3anHTEPECOBAHHbIX JIML, O TOM, YTO NPV NOAroToBKe 0630pa ncnosb3osanack MHdopmauus, NonyyeHHan ns cetn MIHTepHer, a
TaK>Ke APYrnX OTKPbITbIX UCTOYHUKOB MHOPMaLUK, PacCMaTPMBAEMbIX HAMW Ha MOMEHT NMy6ANKaLMn Kak OCTOBEPHbIE.

OAO «[MpomcBaAsbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHue VMIHBeCcTULUMOHHOrO [lenapTamenTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru
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