AKLIMOHEP LR KOMMEPHEGKMIA GAHK 16 sHB 13 anB 12 aHB 11 anB 10 siHB

NPOMCBA3bBAHK USDRUR(UB) 28,4740 28,3966 28,4834 28,4821 28,7825
TRl EUR/USD 1,118 1,2135  1,2034 12124 1,2066

BB 6,2% 6,7% t';;)'f/s mee, 46000 46000  4,6000 45800  4,5685
(k Tomy ke nepuoay 0
npowwnoro roaa) (9 mec. 05r.)  (4ks 04r.) URALS ($/6app.) 58,62 57,86 59,23 57,59 58,37
Mudnauua (UML) 0,8% 10,9% 3onoto ($/Tp.yHU.) 561,75 548,25 542,50 544,40 543,50
Aekabpb K nek-2004
DeHexHan 6a3a 2298,9 1644,6

(Mnpa. py6.) naHopaMa

(10.01.06) (27.12.04)
3BP LB 182,3 120,7
(mnpa. $) (06.01.06) (24.12.04)

KpaTtkmin 0630p BantTHbIX, 4EeHEeXHbIX
M poHOAOBbLIX PbIHKOB
BTtopHuk 17 auBapsa 2006 ropa

HoBocTtu

BBI1 Poccum 3a 9 mecaueB 2005 r swipoc Ha 6,2% no 15,38 TpnH py6. PeanbHbiin 06bem BBIM Poccun B
pbIHOYHBLIX UeHax B 1-m kBapTane 2005 r Bbipoc Ha 5,2%, BO 2-m kBapTane - Ha 6,1%, B 3-m kBapTane - Ha 7% no
CPaBHEHUIO C @aHaNorM4YHbIMU NPOLUOroAHUMU nNepuogamMmun. YucTble Hanorn Ha NpoayKTbl YBENMUYUITUCH 3a STHBapb-
ceHTsa6pb 2005 r Ha 9,1% no cpaBHEHWUIO C aHANOrMYHbIM NPOLLIIOrOAHUM NEPUOLOM.

B sHBape noTtpebuTenibCKkue UeHbl, no nporHody B MHCTMTyTa akoHOoMUkn PAH, ysenuuatca Ha 2,4%. B
3TOT Nepuof LeHbl Ha NPOAYKTbl MUTaHWA, Mo NporHo3y, Bo3pacTyT Ha 1,1%. MNpupocT cTOMMOCTU MUHMMANBHOIO
Habopa npoaykToB nutaHua coctasuTt 2,1%. LleHbl Ha HenpoaoBonbCTBEHHbIE TOBapbl Bo3pacTyT Ha 0,4%. B aH-
Bape NpUpPOCT LieH 1 TapudOB Ha NNaTHbIe YCIYry, Kak oXXuaaeTcsl, coctaBuT 6,3%.

A3naTtckum 6aHK pasBUTUA BBOAUT "a3maTckyro BantoTHyr eauHuuy"” ACU, kotopas 6yaer
oTpaxaTb KOTUPOBKM OEHEXHbIX eAnHuL, 13 cTpaH pernoHa u, BO3MOXHO, NpeBpaTUTCs B a3anaTCKUn aHanor eepo.
OdomuymanbHo ACU nosiBUTCA B MapTe HbIHELWHEro roga v byaeT Ucnosib3oBaTbCs B KadecTBe MHAMKaTopa koneba-
HUIA BanioT CTpPaH pernoHa rno OTHOLUEHUIO K Jonnapy, €Bpo N ApYrnx CBOOOAHO KOHBEPTMPYEMbIX AEHEXHbIX eaun-
Huy. OH 6yneT npeactaBnaTb cobon cpegHee 3HadeHme LeHHocTu BanoT Kutas, tOxHon Kopeun, AnoHun n gecatn
cTpaH Accouunaummn rocygapcte KOro-BoctouHon Asum (ACEAH).

JleHuHrpapckas ob6nacTb no utoram 2005 roga 3aHsna 1-e mecto B P® no npupocTy cbepexxeHuii BO BKNa-
hax xutenen pernoHa. C siHBapsi no aekadbpb 2005 roga o6bem BknagoB HaceneHust JlleHobnacTu B 6aHkax BbIPpOC
¢ 13,1 po 17,1 mnpa. pybnen. PocTt 3a rog coctaeun 30,4%, a B TeueHne 2000-2005 roga - 6onee yem B 4 pasa.
MNMoMnMOo BBICOKOrO pocTa 06 bEMOB BMNOXEHHbLIX CPEACTB pacTyT BKNabl, pa3MeLleHHble Ha cpok bonee roaa.
PocHedTb nnanvpyet npusneys $2 mnpa Ha pedmHaHcupoBaHue aonros. KomnaHua HamepeHa B | kBapTane
2006 r. npmBneYyb NATUNETHUN OBecrneyvYeHHbI KpeauT, NpuyeM yxe obbsaBuna TeHaep cpean GaHKOB Ha MpaBo
yyacTtBoBaTb B opraHusauuu kpeguta. lNpegctasutenn "PocHedTn" OT KOMMeEHTapueB OTKasanucb, a UCTOYHMUK,
Onu3knin K coBeTy AMpekTopoB "PocHedTn", yTBEpXOaeT, YTO COBET eLle He paccMaTpuMBan HOBbI 3aeM.
PocEBpobaHK npusnek ge6ioTHbIN CUHAMLMPOBaHHLIN KpeauT Ha cymMmy $15 MIH. OT MHOCTPaHHbIX 6aHKOB.
CrtaBka coctaBuna Libor + 3,65% rogosbix. NepBoHavanbHo Gbina 3asBrneHa cymma $10 MnH gonn., ogHako B xoae
CUHAMKauMm oHa Bospocna. [NpuBneyeHHble cpeacTsa 6yayT HanpasneHbl Ha prHaHCUpOBaHWE BHELUHETOProBou
heatenbHocTn knneHToB PocEBpobaHka.

THK-BP nnanupyet npueneus cvHaMumMpoBaHHbIn KpeauT B pasmepe $1 mnpa. OpraHusatopamu 3aiiMa HasHa-
yeHbl ABN Amro, Dresdner Kleinwort Wasserstein n Barclays Capital. B doeBpane-mapte 2006 roga THK-BP nna-
HUPYET TaKkKe pasmMecTuUTb eBpoobnuraumm B pamkax nporpamMmmbl Euro Medium Term Note (EMTN, cpeaHecpou-
Hble eBPOHOTbI) Ha cyMmMy oT $500 mrH. Cpok obpalleHus Bbilycka COCTaBUT OT MATU NEeT, OTMETUB NPU 3TOM, YTO
"00beM BbiMycka 1 Cpokn obpallleHus OyayT onpeaensTbCa B 3aBUCUMOCTU OT PbIHOYHOW KOHBIOHKTYPbI". OpraHu-
3aTtopamu Bbinycka ctaHyT CSFB, UBS, BNP Paribas u Citigroup.

PTKoMM-CuUGUMPBb nonyunn nuueHsuio Ha ocylecTBreHe AeaTenbHOCT B 06nacT okasaHus yCryr CBA3M Mo
nepegade ronocoBon uHgopmaumm B cetn nepegadvm gaHubix (IP-tenedonmns) Ha Tepputopum Bcero CPO. Cpok
OENCTBUS NULIEH3WN - NATb NeT.

MWP-®PuHaHc sbikynun no ogepte 40.8% Bbinycka obnurauun cepun 01. [Je6oTHbIN Bbinyck obnuraumin OO0
"MUNP-®uHaHc" obbemom 1 mnipa py6. Obin NonHOCTbO pa3melleH 6 okTadpa 2005 r. Mo pedynbTatam KOHKypca
CTaBKa NepBoro KyrnoHa 6bina yctaHoBneHa B pasmepe 9.89% rogoBbix.

KomMmnaHusa "MHTeKO" sassuna o npnobpeteHnn naketa akuuin 6pUTaHCKOro Npon3BOaAUTENS CEeNMbCKOXO3SANCT-
BeHHON TexHukn Shelbourne Reynolds. Cymma caenku coctaBrnsieT HECKOSIbKO MWUIMIMOHOB (DYHTOB CTEPJINHIOB.
OOBbEM NpUOBpeTEHHOrO NakeTa akuuMn He pasrnallaeTcs, HO AOCTaToueH Ans Toro, Ytobbl "MIHTeko" morna npu-
HMMaTb pPeLleHUs OTHOCUTENBHO opraHmsauun npounssoacTea Shelbourne B Poccun. B atom rogy komnaHmsa "UHTe-
Ko" HamMepeHa NoCTPOUTb Ha TEPPUTOPUM NpUHaANexallero e 'yceBckoro 3aBoa CBETOTEXHUYECKOW apMaTypbl B
KannHuHrpagckom obnactu 3aBog no NPon3BOACTBY CEMbCKOXO3ANCTBEHHOM TEXHMKN nog 6peHaom Shelbourne.
NonaeH TenekoMm saseplunn cTPoOUTENLCTBO COBCTBEHHON beaepanbHon TpaHanTHom cetn (PTC). MK "TonaeH
TenekoM" HayHeT OKasbiBaTb YCNyru ganbHen cBA3M He paHee BecHbl 2006r. No cnosam npeacrasutenen kKomna-
HUK, O6LMEe MHBECTMLMM Ha MOLEPHU3AUUIO CETU Afs BbIXOA4a Ha PbIHOK AarnbHen CBA3WU cocTaBaT nopsaka $50

MJITH., U3 KOTOPbIX Ha JaHHbIA MOMEHT napacxogosaHo okoso $10 mnH. Cpok okynaemocTu npoekTa - 5 ner.
o mamepuanam 2azem «Bedomocmuy, «kKommepcaHmy», a makxe interfax.ru, prime-tass.ru, rbc.ru, akm.ru

AKB «IIpomcBs3pbank», Mocksa, yia. CmupHoBcekast, 10, T.: 777-10-20, web-caiit: www.psbank.ru
Amnanutnueckuit ornen Kasnaueiictsa, T. 777-10-20(106. 2520), e-mail subbotina@psbank.ru



BantoTHbIN U AeHEXHbIN PbIHKK

16 AAHB 13 m-lBl 12 m-lBl 1 m-lBl 10 LB
CraBka pecmHaHcup. UB % rop, 12 13 (c 15.06.04 no 25.12.05)
OcTtatkn KO B LIB MIpA. p. 389,3 429,6 452,4 468 532,6
Oeno3utbl KO B LUB MIpA. p. 131,1 120,7 114,7 64,6 7,2
MIBOR 1 geHb % rop, 1,62 1,94 2,35 3,49 4,97
ETC (today, USD) pyo. 28,4920 28,4920 28,3900 28,4850 28,4700
ETC (today, EUR) py6. 34,3800 34,3850 34,4850 34,3655 34,3925
PacueT. kpocc-kypc EUR/USD no ETC 1,207 1,207 1,215 1,206 1,208

OuHaMuka Kypca eBpo K gonnapy

’ )

1,23 +

MexayHapoaHbI BantOTHbIN PbIHOK

e B BbixogHom aeHb B CLUA BantoTHble Toprn Obliv ManoakTUBHbI-
MW, MaKpO3KOHOMUYECKME AaHHble no BenukobputanHum n AnoHuu
BbILLSIM B LENOM B paMKax MPOrHO30B M He pdanu 3HaunuTesibHOW

1,22 +
NULLM ONSA Urpbl B TY UIU UHYKO CTOPOHY.
1,21 + e B utore yxxe B xoge 3aBepLleHUs, a 3aTeM U B NPOLOSIKEHUN €B-
pPOMENCKON U aMepUKaAHCKOW NO OONbLUMHCTBY BartoTHbIX Nap Lina
1,20 +

noBbilIaTeNbHass KOppeKkuMss NMpoTUB Aorrfapa Mocrie ero 3Hauu-
TernbHOro NageHus Ha npowlelen Heagene.

e Hanbonbwuin nHTepec npeacTtaBnsanu B4yepa koriebaHusa no nape
gonnap-gyHT: nocrne 6ypHoro B3neta B naTHuuy c 1,7595 pgo
1,7790, B4Yepa OpuTaHCcKkasi BanoTa CHM3UNAcb B paMKax KoOppeKLuu-
OHHOro ABuxeHus 6onee yem Ha Urypy u TopryeTcs K Hadany Top-
roBoro AHsa B MockBe Ha ypoBHe 1,7650-1,7660. BbicTynaBLunmi
BYepa rnaea baHka AHrMuM ele pa3 noaTBepaAnst CBOE MHEHWe o
NO3NTUBHLIX MNepcnekTMBax pocta B Benunkob6putaHum, ykasas, 4TO
OEHEeXHO-KpeauTHas MnonuTmMka ocTtaeTcs rmbkor n OyaeTr akTMBHO
N J pearvpoBaTb Ha M3MEHEHWsi 3KOHOMMUYECKWX Mokasatenen. 3To
O3Ha4vaeT (pakTuyeckoe oTpuLaHMe BO3MOXHbIX LMKIOB B AWHAMM-
Ke cTaBoK B BenukobputaHum, a urpokam pbliHKa npuvaeTtcsa elle

1,19 +

"

1,17 4

Wl#f i

22 Hos ]
28 Hos
2 ek
8 mek
14 pek
20 pek
26 pek
30 pek
5 AHB
11 sHB
17 aHB

OuHamuka Kypca py6nb-gonnap Ha MMBB

- )

291 + ewe 6onee npucTanbHO cneamTb 3a 3KOHOMUYECKUMW WHAMKATO-
20.0 & pamn. [loka onpegeneHHocTn HeT. [losToMy yHT ocTaeTcs B
’ 4:- Iir KpaTkocpo4yHoM 6okoBoM TpeHae 1,76-1,78, cpeQHeCpOYHbIN TpeHa
289 + | Ly + N npoxoguTt B rpaHuuax 1,7120- 1,7870. YpOBHU COMNPOTUBIEHMS:
28,8 Y ﬁ. N ﬂ DEQ *D*" 1,7680, 1,7720, 1,7790, 1,7860, nogaoepxku: 1,7650, 1,7620, 1,76
257 8 | J;'F ] 7 L e MeHna Bxoae BuepallHNX TOProB cHMxanack. He cymes B ouepea-
’ HTEFD HOM pa3 npobuTb cunbHbIN ypoBeHb nogaepxku 113,8, BantoTHas
28,6 napa noanpbirHyrna ao ypoBHsi 115, ogHako cnpoc Ha 3TOM YPOBHSA
285 Ca o oKasarncsi BbICOKMM, MO3TOMY K Hadany TtoproBoro AHsa B Mockse
saad ) ANoHcKas BarnTa Topryetcs Ha ypoBHe 114,8. [lo3nTuBHble Mak-
: pPO3KOHOMMYECKNEe gaHHble (pOoCT npoduumnTa ToproBoro GanaHca )
28,3 + I OoKasanu Ha UrpoKoB pbliHKa MeEHbLLEeEe BO3OENCTBME, YEM CHUXKEHUE
28,2 e | Nikkey  13-3a nofo3peHnit oTAerNbHbIX KOMNAaHW B HapyLUeHUK 3a-
T ¥ % % ¥ % % % % @ o | KoHogaTtenbcTBa.
o s 22 2T ST T E &| eEBpogonnap no-npexHemy TonyeTcsi okono yposHe 1,2130-
< &« MRS T T 1,2150, 6o05acb npeogoneTtb 200-gHeBHYt0 MA, ¢ OOQHOWM CTOPOHbI, H
\ J nre BUASA MOBOAOB A1 YKpenneHus gonmnapa, ¢ gpyron. Topru

[IMHaMuKa ocTaTKoB M aeno3utos KO B LB dakTnyeckn samepnu B npenaBepue Bbixoga XOTst Obl Kakou-
¢ mas 2005 r. no S4B 2006 r HMOyab ctatuctmkm no CLUA (cerogHsa xgem wuHdopmaumio no

~ ~ npomM.nponsBoacTBy B Aekabpe), 4Tobbl coBepwaTb xOTa Obl fo-
600 - KanbHble konebdaHus. OgHaKo NOCKONMbKY B OXUAAHUSIX HabnogaeT-
Cs1 Nerkasi pacTepsiHHOCTb OXuAaTb BbIXxoga napbl U3 cpegHecpou-
Horo kopugopa 1,1670-1,22 po BeicTynneHusa A.l'pyHcneHa nocne
3acepaHua 31.01 He npuxognTcs
BHyTpeHHMI BanoTHbIN U AeHEeXHbIN pbIHOK. Pybnb npogosika-
eT YKPennATbCA K AoNnapy AOCTaTOMHO BbICOKMMW TeMnamu: Mno
CPaBHEHUIO C KOHLIOM MpoLusioro roga pybsib BbIpoc K gornsnapy Ha
1,6 %, B TO BpeMs kak eBpogonnap ykpenurcsa Ha 2,6%. Npn atom
KypC OMBasritoTHOW KOP3WHbLI B MocnegHue OHW BbIMMSAUT OYEeHb BO-
NaTUnbHbIM, YTO CBSA3aHO C BOMATUNBbHOCTBIO U OTCYTCTBMEM TEH-
OEHUMA Ha MeXayHapoAHbIX pblHKax. buBantoTHas kop3nHa koneb-
netca B ananasoHe 30,53-30,80, ogHako noka Bce-Takun TeHOeHLun
Ha ykpenneHue pyo6ns, kak nuwyTt mHormne CMW, Bce >xe He npo-
cnexxmBaeTcsl. BonaTnunbHOCTb KOP3MHbI BO3HUKAET M3-3a pasHULbl
BO BpeMeHu B Toprax B P® n CLUA n Asun, korga uvayTt 6onblune
OBuxkeHus. [Moka He Bbi3blBaeT ONaCeHU N OTCYTCTBME aKTUBHOCTU
Y = Mockea Poceus ==[lenoauel ==—Bcero y LIB Ha Toprax: pybneii noka o4eHb MHOro, a cTasku no MBK Huskue.
Moka yxoauT nulb M3ObITOYHAs NUKBWMAHOCTb, TO GraronpuUsTHO
ans Bcex (OUHaAHCOBbLIX PbIHKOB.

AKB «IIpomcBsizpbank», MockBa, yir. CmupHoBckast, 10, 1.: 777-10-20, web-caiit: www.psbank.ru
Amnanurnueckuit otaen Kasznaueiictsa, 1. 777-10-20(106. 2520), e-mail subbotina@psbank.ru
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BHyTpeHHUI pbIHOK obnurauum

16 AHB 13 AHB 12 AHB 11 AHB 10 LB
10-neTHue roco6nuraumm CLUA (Box-cTb 3aKpbITUSA) % ropn 4,36 4,36 4,41 4,46 4,43
DoxoaHoctb Poccua-30 % rop, 5,54 5,55 5,61 5,55 5,54
O6bem pbiHka OP3 no HoMUHany Mnpa. pyo6. 721,57 721,57 721,57 721,57 721,57
Kanutanusauus pbiHka OP3 mnpa. pyo. 730,02 730,02 729,21 726,53 725,16
Topru B cekuum rocoymar Ha MMBB MI1H. py6. 1453,91 3141,50| 20271,85 246,41 504,49
MepBUYHbIE pa3sMeLLeHUs1 Heroc. cekTopa obnurauumn mnpa. pyo6. 0,00 0,00 0,00 0,00 0,00
BTopuuHble TOprn Heroc. cekropa o6nurauum MIpA. pyo. 7,45 8,65 9,47 8,43 2,76
Mupekc kopn. o6n MMBB 101,79 101,78 101,67 101,67 101,76

[JoxoaHocTb o6nuraumin NepBoro alenoHa

RUR usD
SmuTenT fara | YTM | Bama |y oy
noratu. (%) norawu.
"asnpom 18.01.07[ 6,02 25.04.07 5,63
BTE 19.03.09] 6,45 11.12.08 5,64
THK 28.11.06| 4,93| 06.11.07 5,99
a )

JNlnaepbl no 06bLeMy TOpros, MNH.py6.

OCK ESC-01 167,13
PycCrtaHa-5 175,00
KpacApck05 196,42
PXX[1-03061 199,89

FA3MNPOM A6 276,52

297,27
342,70
390,48

KpacHApKp3
PTK-NN3 4c
Moc.o6n.58
®CK ESC-02
Jlykonn2o6n

AN

-
/

INupepsbl u ayTcangepsbl pbiHKa

HosYepem 2
M3®-Coto3-1
Pocneyvatb1
OMS - 4 06
MKB 0106n
PycCrtaHga-2
WctlanH-2
Bantumop01
KOTK-01 06.
AkyT-10 06
250 2,00 -1,50 1,00 0,50 000 050 1,00 1,50

U3meHeHue ueHbl, %

- J

PbiHOk O®3-OBP M36biTOok pybnei no-npexxHemy MpoBOLMPO-
Ban CnNpoc Ha rocobnuraunun, OAHaAKO CHWXEHUS OOXOAHOCTU Ha
pbiHKE BYepa NpakTUYeckn He NpomnsoLUsio, a pPocT LeH Obin He-
BbICOKUM, YTO OOBACHANOCH Kak HEKOTOPOW KOPPEKLMEN Ha MEX-
OyHapoHbIX pbIHKax B ycnoBusx oTtcyTcTBusa Topros B CLUA un3-
3a npasgHuka. Kanutanusaums pbiHKa Bbipocna Ha 0,76 mnpa.
py6., 4TO 4ABNseTCA HEBbLICOKMM MokasaTenem, a kpmeas OP3
COBVHYNacb BHU3 NULLIb MUKPOCKONUYECKN. YacTuyHO HeKoTopoe
TOPMOXEHUE pbiHKA MOXEeT OblTb CBA3aHO U C OTCYTCTBUEM BIU-
BaHUN pybrien B AEHEXHbIN PbIHOK CO CTOPOHLI LIB, 4yTo npuBeno
nuub K yxoay nsbbiTka pybnen n3 cuctemMol, 04Hako BOCMOMMUHa-
HUA O HexBaTke pybnen B KOHLUe Hosbpsa-Havane gekabps, Buau-
MO, MOKa OCTalTCA CUMbHBIMU U YacTb UIPOKOB, BUOMMO peLuvna
nogoxaaTtb M He AenaTtb arpeccuBHbIX Wwaros. Myapoe pelueHve
LB Heckonbko orpaHuunTb NPUTOK pybrien Ha OEHEXHbIN PbIHOK
NOMOXeT NPUTOPMO3UTb TEMMbl POCTa LEH Ha pbliHKE, OQHaKO B
YCIOBUAX pacTyllero Kypca pybnsa noTeHuuanbHbI CApOC Ha
rocbymaru octaeTcs BbICOKUM, NO3TOMY BO3MOXHOCTWU AN pOCT
y pblHKa ecTb. JoxogHocTu K noraweHuto: B 2005-2006-4,48-
5,21%, B 2007-2010-5,53-6,29%, 2012-2021-6,5-7,47%.

PbIHOK HerocygapcTBeHHoro gonra [lo-npeXxHemMy OCHOBHble
COBbITUA NPOUCXOAAT Ha pblHKe obnuraumn 1 awenoHe, YTo CBSA-
3aHO C TeM, YTO MMEHHO B 3TMX Bymarax cugaT cenyac KpyrnHem-
L€ VMHBECTOPbl U UMEHHO 34eCb MbITAaTCA MONy4nTh NpUbbINb
cnekynsHTbl. B cpegHem kopnopaTuBHbIE BbIMYCKM NO4OPOXanu
no mtoram BYepalHux ToproB Ha 0,23%, a obnurauymm 1 aweno-
Ha npubasunu 0,35 % B cpegHeM. OCHOBHasa akTUBHOCTb Obina
cocpenoToyeHa B bymarax Jlykorina2 n ®CKES3C-2, obwuii 06b-
€M ToproB koTopbiMu npeBbicun 1,3 mnpa. py6. O6nurauuum as-
npoma BYepa oTabixanu, T.K. [asanpom3 n 4 yxxe nepeoueHeHbl Nno
OTHOLWeEHNIo K kpmBon MockBbl. JlokanbHas HeaoOLEeHEHHOCTb
eCcTb noka nuwb y Masnpoma 6, ogHaKko BYepa He HaLUMNoChb Xe-
nawowmx mx npogatb. Cnpagbl 1 awenoHa B LenoM HaxoasaTcs
Ha OYeHb HU3KUX YPOBHSX, NO3TOMYy 6Borbluasa urpa Ha nosbille-
Hue 3Tux Bymar, 6nmM3nTcs K 3aBepLUeHuio 1 OyaeT 3aBuceTb OT
anHammnkn Mocksbl 1 OP3, T.e. cTaHeT 6onee 4YyBCTBUTENbHA K
OBWKEHNAM Ha MUPOBbLIX PbIHKaX. B 3TUX ycrnoBusax Mbl oxXugaem
yBENUYEeHUs nHTepeca k dymaram 2 n 3 sawenoHa. lHBectopam
cTouT 0o6patnTe BHUMaHue Ha OGymarn AMXKK, ocobeHHO Ha 2
BbIMYCK, a Takke psn BbiNnyckoB TenekomoB: Ces3anaTen,3, YP-
CW 5 (koTopbIi NO MTOramM BYepaLLUHUX TOProB HECKOMbKO HeOo-
OUEHeH No cpaBHeHMto ¢ CnbTten 5), a Takke Ha Bbinyckn KOTK,
KOTOpble fokanbHO nogeluesenn Ha ooHe cyaebHbIX HanoroBbIX
pasbupatenbcTB. B notpebutenbckoMm cektope MHTepecHbl [1sa-
Tepouka®uH, a Takke PycTtekc3 Ans MHBECTOPOB, CKMOHHbIX K
puCKy.

lNoka nepcnekTuBbl Y pbliHKa BbIMMAAAT NO3UTUBHBLIMW, HECMOTPS
Ha HEKOTOpPOE CHWXEHUE NMUKBUAHOCTU, KOTOPOE IULUb CHU3WMO
noaywky. Bonpoc nuwb B TOM, kak LIB ©ypnet Bectn cebsa B
JanbHenweM M OO0 KakoW BenUYMHbI MO3BOMUT CHU3UTBLCH IIMK-
BUAHOCTU. [1OCKOMNbKY HUMKaKUX 3asBMEHUN Ha 3TOT CYeT He fe-
nanocb, TO MOXHO MPeAnonoXnTb, YTO OONbLUMX BrVBaHUA
»XOaTb He cTouT, noka ctaBku No MBK He noBbICATCS OO YPOBHSA
MeXxayHapoAHbIX pbiHKoB (oBepHanT LIBOR USD 4,31%, EUR -
2,32%). OpgHako, 4ToObl 3TO MPOU3OLLUNO, TpebyeTcss BpeMsa U
CHWXeHUe ocTaTkoB Ha 50-60 mnpa. pyb., NO3TOMY NoKa pPbIHOK B
6e3onacHocTw.

AKB «IIpomcBs3pbaHk», MockBa, yii. CmupHoBckasi, 10, 1.: 777-10-20, web-caiiT: www.psbank.ru
Amnanutnueckuii ornen Kasnauelictsa, T. 777-10-20(106. 3030), e-mail: Sazonovi@psbank.ru



MN3meHeHNsA LeH, 06beMbl TOProB U TeKyLasi 4OXOAHOCTb HerocyAapcTBeHHbIX o6nuraymm

OdoxoaH-Tb
K Bbinycku, ¢
noraweHu| Wam. KOTOpbIMM
0 ueHbl 3a| Kon-Bo [ O6bem ToproB Ha| O6beM pbiHKa No O6bem pblIHKa N0 | Kon-Bo BbIN B| coBepwanuc
(ochbepTte) | AmeHb | caenok MMBB HOMMWHany TEKyLWMUM LeHaM obpalleHun | b caenku
% rop. % L. pyo. py6. py6. L. L.
Bcero 0,17 1056| 7452220248 539 324 908 800 550 588 804 715 335 189
MockBa 5,60 -0,05 54 211 417 330 59 718 826 800 64 339 656 564 13 7
Mpouve PMOB 7,23 -0,04 158| 1336 977 836 85 847 800 000 91 997 364 400 72 40
KopnopaTtueHbie 7,99 0,23 844 5903 825082 393 758 282 000| 394 251 783 752 250 142
B m.y4. no sawenoHam
1 awenoH 6,10 0,35 239 3273292819 78 000 000 000 79 810 000 000 13 10
2 3wWwernoH 7,63 0,13 496| 1286 898 525 162 102 595 000 166 394 221 967 73 43
3 awenoH 9,42 0,03 684| 1343633738 153 655 687 000 148 047 561 785 164 89
B m.4. no ompacnam
BaHku 6,96 -0,03 86 537 914 821 74 513 690 000 74 780 387 500 41 17
Tenekom 7,96 0,10 225 483 062 837 52 052 595 000 54 080 186 967 27 18
MawwuHocTpoeHue 8,62 0,04 319 321 684 541 40 500 000 000 41127 540 000 28 19
MeTannyprus 8,10 0,11 83 268 513 473 37 630 000 000 38 064 365 000 19 14
T3K 7,06 0,36 302] 3121485715 73 400 000 000 75 552 950 000 20 13
Xumus u HedpTexumums 7,06 0,17 22 50 607 556 10 767 904 000 11 085 989 000 10 4
IlecHas v uenn.-6ym. 10,85 0,00 22 12 907 331 2 531 350 000 2 554 944 850 6 4
MoTpebuT.pbIHOK 9,42 0,06 216 376 653 038 41 866 553 000 42 388 433 385 47 30
Unoteka u cTponTenLCcTBO 10,05 0,13 62 48 658 558 21993 800 000 17 781 940 000 19 8
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PbIHOK akuumn

16 sAHB 13 AHB 12 aHB 11 aAHB 10 siHB
Uunpekc PTC, *) 1276,90 1 239,76 1 255,92 1216,66 1190,34
O61bem Topros Ha MMBB (Mnpa. py6.) 27,46 22,88 35,29 24,96 18,86
DJIA 10 959,87 10 959,87 10 962,36 11 043,44 11 011,58
NASDAQ 100 1746,78 1746,78 1747,35 1758,24 1 744,02
Nikkei 16 268,03 16 454,95 16 445,19 16 363,59 16 124,35
/ﬂMHaMMKa uHpexca PTC RTSI, *) ) © PLIHOK POCCUNCKUX aKUMh B NMoHeaenbHUK BO306HOBUM pacTy-
5 [——— 1300 | €€ ABMKEHVEe 1 nokasarn MoBbllleHVe KOTUPOBOK MO 60rbLIMH-
g CTBY NUKBUAHbBIX L€HHbIX Oymar npu BbIpoCLUMX oBopoTax Top-
= WOGvemsi 8 PO roB. Mnagekc PTC RTSI (no gaHHbim PTC www.rts.ru) nosbicuncs
”””””””””””””” - 12001 ha +3.0% o CPaBHEHWIO C 3aKpbITUEM Npeabiaywero ToOproBoro
OHs, npeogoneB oTMeTKy B 1275 nyHKTOB, U yCTaHOBWUIT HOBbIW
*********** Wjﬁ-ﬁ:”” 1100 | wmcTtopudeckuii pekopa. HambGonbliee no3anMTMBHOE BRvsiHME Ha
o [ pocT nHaekca RTSI okasanu BbipoclUne KOTUPOBKWU akuum Jly-
20 P 1000 | komna, CyprytHedTerasa n HopHukens.
= e [oBbILLIEHNE LIeH Ha HedTb BYepa MPOOOIKUNOCH NOA BIUsi-
10 900 HMEM Yrpo3bl MPUOCTAHOBKM 3KCMNOpTa Cbipbsa M3 Hurepuu mns-3a
OecnopsagkoB B genbte Hurepa n pasropatoweroca KoHprmkra
BOKpYr WMpaHa, oTcTauBalowero CBOK SOEPHYK nporpaMmmy.
00 S s = 5 % 5 535 E 3 5 @ @ €Ly MpegcraButenun Upana Ha gHax npegnoxunu OMNEK cokpauwe-
B e e s & HUe KBOT [06blunm HedTu. Kpome TOro, cyliectByeT BO3MOX-
\ ST O™ T SRR J HOCTb BBeaeHusa HedTaHOro ambapro B ka4yecTBe HOBOro BUTKa
=, HanpsKeHHOCTM AN pblHka HedTNn. OTO OBYOOPaKUT PbLIHOK
BnusiHue Ha nsmeHeHnune nigekca RTSI,*) 3HeproHocuTernen n cnocobcTByeT POCTY LEH Ha akuum Kpyn-
HEeMWnX MUPOBBLIX HETAHbIX KOMNaHun. Jlngepom pocTta cpeau
LKOH | 1240 pPOCCUNCKNX «HeMTAHbIX» akuunh BYepa 6binu akuum Jlykowmna,
SNGS | 2’;3 CypryTHedTerasa n PUT3IKa.
cé'g'g: 1221 e [lononHuTenbHbIM (PakTopoM, CTaBLUIMM CTUMYIOM pocTa ak-
SBER | 1,90 umn  HK JTYKOWI, ctana onybnukoBaHHas UM NosnTuBHas OT-
SNGSP | 1,87 yeTHOoCTb No GAAP, koTOpasa okasanacb Ny4we pbIHOYHbIX OXWU-
TRNFP | 141 0aHNN 1 Hayana Bbl3BaTb MNOBbILIEHME PyHOAMEHTarbHbIX OoLe-
TATN | ;’gg HOK CTOMMOCTW aKkuuii Begylwmmu nHBecTGaHkamun. K Tomy xe,
BASr""BE’; 1 079 MYHKTbI npeactasutenn Jlykoina HaMeKHyNu Ha oXmnagaemble 3HaYUMbIE
-— KopnopaTuBHbIe COObITUS, CBA3AHHbIE C OTKPbITUSIMU HOBbLIX Me-
N 5 3 41 3 5 7 9 1 13J CTOPOXAEHUI 1 NpUoBpeTeHMeM HOBbIX akTUBOB. AKUMKU JTyKon-
na nog BMUSIHUEM 3TUX COOBLITUI Nerko Npeoaornien ypoBeHb B
a Nuaepsl pocTa u nageHus 7\ $70 3a akumio n MOryT MNPOAOSPKUTb POCT.
. e AMEpPUKaHCKNE PbIHKA B NOHeAEeNbHUK ObinNu 3akpbiThl, @ €BPO-
MrTC-5 | 11,9% NencKkne pPbIHKM akuum OEeMOHCTpPMpOBann poCT, KOTOPbIA Obin
Bospoxaenve p. | 11,0% cOepXaH CHWKEHUEM LieH Ha akuum eBpOonenckux TeENeKOMMYHU-
FLUEE | 10,4% KaLWOHHbIX N cTanenuTenHbIX KoMnaHun. Poccnmnckme Tenekomsl
C3fene on 10,0% HanpoTUB BYepa NokasbiBanu yBepeHHbI pocT Ha hoHe oxunaa-
M3 Hl 6,6% . HUIA npuBaTu3daumm CBsI3bMHBECTA, HAMEYEHHOW Ha cepeauHy
sl '0’40/" 2006 roga. Jlugepamm pocTta cpeam TeNekoMoB Byepa Gbinv ak-
AQPOT::;’ -0,5°A, umm MI'TC n Cesepo-3anaaHoro Tenekoma.
Camapson | :2’34‘: * 3Ha4YUMbIMU KOpropaTuBHbLIMM cobbITMAMM BYepa cTano no-
— _2’0% BbllleHue areHTcTBoM S&P pentuHros OAO “FaainM“ n Cub-
w w = w HedTn". DkcnepTbl S&P 06bACHSAIT noBbliWeHue penTuHra [as-
9% A% 1% 6% 1% npoma Ha ofHy cTyneHb Ao BB+ yeenuuusaroulencs nognepx-
\_ y KOW rocyaapCTBOM ra3oBoOl MOHOMOMUKN U npnobpeteHmnem "Poc-
HedTerasom" kasHadenckux akuui "Masnpoma" Ha $7 mnpa.
/200 N DonrocpoyHbin kpeauTHbIn perTnHr OAO "CnbHedThb" NoBbILEH
190 = _CpasHeHne aunammukn RTSI n S&P no BB ¢ BB- nocne noBbileHus peiTuHra "lasnpoma. Pas-
180 ';‘*1*_'1’5‘:'6‘;‘?%“0"0""‘ akumi, *) HUUa MeXay KpeaAuTHbIMU peiTuHramm "CubHedtn" u "Masnpo-
170 : Ma" oTpaxaeT, N0 MHeHuto akcrnepToB S&P, He3aBepLUeHHOCTb
160 MHTEerpaumoHHbIX npoLeccoB 3Tnx KomnaHuin. Kpome Ttoro, HK
150 "FOKOC" octaeTtcs noka snagensuem 20% akuun "CubHedTn" un
140 NnepcneKkTMBbl 3TOro NakeTa No-nNpeXHemMy TyMaHHbI.
130 e Akumn Masnpoma n CbepbaHka - nuaepbl pocTa pblHKa B MO-
120 crnegHve Mecsilbl — BYepa BbIMsAenu Xxyxe pbiHka. [lo-
110 BUOAMMOMY, B HUX WOET akKkypaTHasa dukcaumsa npubbinn uHBe-
100 = CTOpamu, CYMTaIOLMMM ITU aKLUM HECKOSTbKO NepeoLeHEHHbIMM.
90 F ‘ ‘ e B Gnwxanwee BpemMs Mbl npegnonaraeMm 6onee BepPOSATHbIM,
0oKkT-05 HOS-05 nek-05 4yto nHgekc PTC RTSI ¢ oTkpbITUS TOProB nonbiTaeTcs Npoaon-
TNykoiin ——Tasnpom  ====CyprHors KUTb CBOW POCT U 3aTeM MO PbIHKY NPOKaTUTCSA BONHa doukcaumm
=YpCH CubriedTs I:ZTHGBOPTE’ npuGLINN, a BHUMaHME WHBECTOPOB OyaeT HanpaBfeHo Ha pas-
— CHepbaHk

\_ PocTenekom e RTS|

J

*) Mo pgaHHbIM PTC
(www.rts.ru)

BUTME CUTyaunn Ha MNpPOBbIX TOBAPHbIX N CbOH,D,OBbIX PbIHKaX.

AKB «IIpomcBsizbbank», Mocksa, yi. CmupHoBcekas, 10, 1.: 777-10-20, web-caiiT: www.psbank.ru
Ananntndeckuii oraen Kasnauelictba, 1. 777-10-20(106. 2448), e-mail shagov@psbank.ru



KaneHgapb co6biTui (BpeMsa MOCKOBCKOE

16/01/2006 NMoHeaenbLHUK

e 02:50 AnoHusa: Canbgo nnaTtexHoro 6anaHca 3a gekabpb

02:50 AnoHusa: Canbgo nnaTtexxHoro 6anaHca 3a Hos0pb

02:50 AnoHus: MiHaekc ueH Ha koprnopaTuBHbIE TOBapbl 3a HOAOPbL

03:01 BenukobputaHus: IHaekc LeH Ha Xurnbe 3a ssHBapb

07:30 AnoHus: Vicnonb3oBaHWe NPpOM3BOACTBEHHbIX MOLLHOCTEN 3a HOSAOpb

07:30 AnoHus: MNpoMbIwneHHOe NPOM3BOACTBO 3a HOAOPb

12:30 BenukobputaHus: CTepXHEBON MHOEKC NPOM3BOACTBEHHLIX LIEH 3a Aekabpb

12:30 BenukobputaHus: MIHOeKC Npon3BOACTBEHHbIX LIEH Ha BbIXOAe 3a Aekabpb

12:30 BenukobputaHusa: MHOekc nponsBoACTBEHHBIX LEeH Ha BXoAe 3a Aekabpb

12:30 BenuvkobpuTaHus: LieHbl Ha xnnbe 3a gekabpb

CLWA: HaumnoHanbHbI npa3gHuk - leHs MapTuHa Jltotepa Kunra.

MporayT napnameHTCkMe cnywaHus "3akoHogaTtenbHoe obecneveHune B cpepe MHdopmauumn, MHOOPMTEXHOIOrMI
W 3aWmnTbl HGopMaLun®.

BHeouepepHoe cobpaHue akumnoHepoB TaTcoHabaHka.

BHeouepegHoe cobpaHue akumoHepoB OAO "Cunbupckas YronbHas QHepreTudeckas Komnanua".
BHeouepegHoe cobpaHue akumoHepoB OAO "MockoBckuin HedpTenepepabartbiBatoLmii 3aBog”
BHeouepenHoe cobpaHnue akumoHepoB OAO aHepreTukn un anektpudpukaumm "CaxanmHaHepro”
BHeouepepnHoe cobpanue akumoHepoB OAO "Cubupckas yronbHas sHepreTudeckasi KomnaHms"
BHeouepegHoe cobpaHue akumoHepoB OAO "Ypanbckuii acbecToBbIN ropHO-060raTuTenbHbIA KOMOMHAT"
BHeouepenHoe cobpaHue akumoHepos Bonrorpagckoe OTkpbiToe AkumoHepHoe ObuwecTtso "Xumnpom"
BHeouepegHoe cobpaHue akumoHepoB OAO "AnyTopoBCKMONoko"

17/01/2006 BTOpHUK

e 08:00 AnoHus: NHoekc goBepusa noTpebutenen 3a aekabpb

e 12:30 Benukobputanus: MIHOeKC pO3HUYHbIX LEH 3a UCKITIOYEHMEM BbIMaT Mo UNOTEYHbLIM 3aKnagHbIM 3a gekabpb

o 12:30 BenukobputaHusa: MHaekc po3HNYHbIX LieH 3a Aekabpb

e 12:30 BenukobputaHus: CTepXHEBOW MHOEKC NOTPEOUTENBLCKUX LiEH 3a Aekabpb

e 12:30 Benukobputanus: MlHaoekc noTpebutenbckmx LeH 3a gekabpb

e 16:30 CLLA: Nngekc oenoBov akTMBHOCTM 3a SiSHBapb

e 17:15 CLUA: Ncnonb3oBaHne NpoM3BOACTBEHHbLIX MOLLHOCTEN 3a Aekabpb [NporHos - 80.5%

e 17:15 CLUA: NpombiluneHHoe Npon3BoAcTBO 3a aekabpb MporHos - +0.6%

e O6bsaABneHne 06 aykumoHe MuHdpmHa CLUA 4-Week Bill

e  AykumoHbl MuHduHa CLUA 3-Month Bill n 6-Month Bill

e  WHaua n MNaknctad npoBeayT odepeHON payHa MUPHBLIX NeperoBopoB.

e ApbuTpax Bo30OHOBUT paccMoTpeHue no ucky "CamapaHedrerasa” k PHC PP N1 o B3bickaHum 6onee 165 mnH
pyo.

e Apbutpax Mocksbl BO30OHOBUT paCCMOTPEHUE UCKA O HE3AKOHHOCTM ayKumMoHa no npogaxe aayun "CocHoska-3".

e CoBeT ampekTopos "CBa3sbMHBECTA" NNaHMpPyeT pacCcMOTpeTb Bonpoc o npogaxe akuun MITC "Komctap-OTC".

e B MockBe cocTtonTcs npecc-koHepeHUMM MMHUCTPA MHOCTPaHHbIX aen Poccuickon ®egepaunm C.JlaBpoBa.

e BHeouvepenHoe cobpaHue akumoHepoB OAO "BepxHedoHckHedTeras".

e BHeouvepeaHoe 3ao04HOe cobpaHure akunoHepoB BHelwToprbaHka.

e BHeoudepeaHoe cobpaHue akumoHepoB 3A0 "MexropcesasbcTpon”

e BHeoudepegHoe cobpaHue akumoHepoB OAO "Hay4Ho-mccnegoBaTenbCKMn MHCTUTYT 3N1acTOMEPHbLIX MaTepuasos U1

nsgenun"

BHeouepegHoe cobpaHnue akumoHepos OAO "LLagpuHcKkmnii MONOYHOKOHCEPBHbIN KOMOUHAT"

e Bwinnarta kynoHa Yda, 25003 [O6nuraumn] Ctaeka kynoHa - 10 % Pa3smep kynoHa (RUR) — 50
O6bem - 400 000 000 / RUR HomuHan - 1000 OueHo4Hasi cymma Bbinnatsl - 20 000 000

e Beinnarta kynoHa YpanceasbuHgpopm, 3 [O6nuraumm] CtaBka KyrnoHa - 14.25 %
Pa3mep kynoHa (RUR) - 71.05 O6bem - 3 000 000 000 / RUR HomwuHan - 1000
OueHoyHasa cymma Bbinnatbl - 213 150 000

18/01/2006 Cpena
e 08:00 AnoHusa: NHoekc coBnagaoLmnx MHAMKATOPOB 3a HOA6Pb
08:00 AnoHus: MiHaekc onepexarLwmnx UHANKATOPOB 3a HOAOPb
12:30 Benukobputarus: YpoBeHb 6e3paboTuubl 3a Aekabpb
12:30 Benukobputanus: Konnyectso 6e3paboTHbIX 3a Aekabpb
12:30 BenukobpuTaHus: CpefHsia 3apaboTHas nnaTa BKoyas npemMum 3a Hosbpb
12:30 Benukobputarus: CpeaHssi 3apaboTHas nnaTa 3a UCKIMoYeHneM NpemMuin 3a Hosiopb
15:00 CLUA: NHpekc konuyecTBa 3asiBOK Ha MMOTEYHLIN KpeauT 3a Hegento 4o 13 sHBaps
16:30 CLUA: CtepxxHeBOM nHAeKC noTpebutensckmx LeH 3a gekabpb [MporHos - +0.2%

AKB «IIpomcBsi3pbank», Mocksa, yi1. CmupHoBckast, 10, 1.: 777-10-20, web-caiit: www.psbank.ru
Amnanutuueckuit otaen Kasnaueiictsa, 1. 777-10-20(100. 2520), e-mail subbotina@psbank.ru



16:30 CLUA: NHgekc noTpebutenbckux LieH 3a gekabpb lNporHos - +0.2%

17:00 CLUA: MNpuTokn kanuTana no gaHHbiM KasHadvenctsa CLUA 3a HOA6pb

18:00 CLLUA: MNMpoMbiLneHHOe NPON3BOACTBO 3a HOAOPb

21:00 CLWA: NHpekc pbiHKa XuIbs 3a SSHBapb

22:00 CWA: bexeaga Knura - Otyetr ®PC CLUA

AykunoH MundumHa CLUA 4-Week Bill

BHeouepenHoe cobpaHue akumoHepoB "Komctap-OTC" n3bepeT HOBbI COBET OUPEKTOPOB.

3akpbiTne peecrtpa akunoHepo OAO "HayyHo-npon3BoacTBeHHas kopnopaums "pkyt"

BHeouepegHoe cobpaHue akumoHepoB OAO "CeabMoit KOHTUHEHT".

BHeouepenHoe cobpaHue akumoHepoB OAO "Anatutckas TOL"

BHeouepenHoe cobpaHue akumoHepoB OAO "bpsHckasn aHepreTuyeckas ynpasnstoLwas koMmnaHus"

BHeouepegHoe cobpaHune akumnoHepos OAO "Konbckas reHepupytoLas komnaHus"

BHeouepepnHoe cobpaHue akumnoHepo OAO "MypmaHckas TOL"

BHeouepegHoe cobpanue akumnoHepo OAO "Hay4dHo-nccnenoBaTenbCkuii MHCTUTYT 9M1acTOMEPHbBIX MaTeprarosB 1
n3genmn"

BHeouepenHoe cobpaHue akumoHepoB OAO "Hosropoackas sHepretTMyeckasl ynpaensioLast KomnaHms"

BHeouepegHoe cobpaHue akumoHepos OAO "lMepMnpoOMHEABMKMMOCTL"

BHeouepenHoe cobpanue akumoHepoB OAO "TleTepbyprckas reHepupytowas KomnaHus"

BHeouepegHoe cobpaHnue akumoHepoB OAO "CeBepo-3anagHas aHepreTmyeckas ynpasnstoLasi KomnaHms"

BHeouepegHoe cobpaHnue akumoHepoB OAO "Cegbmoit KOHTUHEHT"

BHeouepenHoe cobpaHue akumoHepoB OAO "Teepckas ynpaensioLwas saHepreTmdeckas komnaHusa"

BHeouepegHoe cobpaHue akumoHepoB OAO "YnpaenstoLiasi kKomnaHuss PoctoBaHepro”

BHeouepegHoe cobpaHue akumoHepoB OAO "Ydamonsason"

BHeouepegHoe cobpaHue akumoHepoB OAO "HApocnasckas ynpaBndaoLlas saHepreTnyeckas komnaHms"

Beinnarta kynoHa Wpkytckas obnactb, 24001 [O6nuraunm] CtaBka kynoHa - 11 % Pasmep kynoHa (RUR) - 38.39
O61bem - 825 000 000 / RUR HomuHan - 1000 OueHo4Hasi cymma Bbinnathel - 31 671 750

Beinnata kynoHa Pycarpo, 1 [O6nuraumm] CtaBka kynoHa - 11.66 % Pa3smep kynoHa (RUR) - 58.14
O6bem - 1 000 000 000 / RUR HomuHan - 1000 OueHo4yHas cymma BeinnaTel - 58 140 000

Beinnata kynoHa Poccus, 46003 [O6nuraumm] Ctaska kynoHa - 10 % Pasmep kynoHa (RUR) - 49.86
O6wbem - 30 000 000 000 / RUR HomuHan - 1000 OueHouyHasa cymma Boeinnatsl - 1 495 800 000

Bbinnata kynoHa CaHkT-leTtepbypr, 26005 [O6nurauun] Ctaska kynoHa - 9 % Pa3awmep kynoHa (RUR) - 4.49
O61bem - 2 000 000 000 / RUR HomuHan - 100 OueHoyHasi cymma Bbinnatsel - 89 800 000

Beinnarta kynoHa Poccus, 27024 [O6nuraummn] CtaBka kynoHa - 7 % Pa3smep kynoHa (RUR) - 17.45
O6bem - 23 000 000 000 / RUR HomumHan - 1000 OueHouHasa cymma Beinnatsel - 401 350 000

Beinnarta kynoHa Poccus, 27019 [O6nuraummn] Ctaska kynoHa - 10 % Paamep kynoHa (RUR) - 49.86
O61bem - 8 800 000 000 / RUR HomuHan - 1000 OueHoyHas cymma Beinnatsl - 438 768 000

PasmelleHne Mockea, 47 [O6nuraumnm] O6bem - 10 000 000 000 / RUR HomuHan - 1000

19/01/2006 YeTBepr

10:00 Nepmanua: MHgekc NponsBoACTBEHHBIX LIEH 3a Aekabpb
12:00 EBpo3oHa: MNy6nvkaumsa exxemecsiyHoro otdeta ELIB
13:00 EBposoHa: Canbgo ToproBoro 6anaHca 6e3 yyeTa Ce30HHbIX KonebaHui 3a
13:00 EBpo3oHa: Canbao ToproBoro 6anaHca ¢ y4eToM CE30HHbIX KorebaHun 3a HosIopb
13:00 EBpo3soHa: OkoHYaTenbHbIN rapMOHU3NPOBAHHbLIN UHAEKC NOTPebuTenbCckux LeH 3a aekabpb
16:30 CLUA: PaspelueHuns Ha CTPOUTENBLCTBO 3a Aekabpb
16:30 CLLA: Hauano ctpoutenbcTBa 3a Aekabpb
16:30 CLUA: KonnyecTtBo 3asaBokK Ha nocobue no 6e3pabotmue 3a Hegento 4o 14 sHBaps
18:30 CLUA: 3anacbkl HedpTn 1 HedhTeNnpPodyKTOB 3a Hegernto Ao 14 aHBaps
20:00 CWA: Nnpekc nocteneHHOro pasroHa UHMNALMn 3a sHBapb
20:00 CLWA: Nnpekc oenoBow akTMBHOCTM Mo AaHHbIM ®epepanbHoro PesepBHoro baHka dunagensdun 3a sHBapb
Ob6basnenne o6 aykumoHax MuHduHa CLUA 3-Month Bill, 6-Month Bill n u 20-Year TIPS
3onoTtoBantoTHble pesepsbl LI PO.
Apbutpax MockBbl BO30OHOBUT pacCMOTPEHME UCKa Mo goroBopam apeHnabl Aad "CocHoBka-1" u "CocHoBka-3".
Cyn paccmMoTpuT UCK O NPU3HAHMM HE3AKOHHOW NpMBaTU3aLMn rocnakeTa akumi "BepxHedoHckHedTerasa".
BHeouepegHoe cobpaHnue akumoHepos OAO "balukmpckuin MmegHo-CepHbI KOMOUHaT"
BHeouyepenHoe cobpaHue akumnoHepos OAQ "benropoaaHepro”
BHeouepegHoe cobpaHue akumoHepoB OAO "Toprosbii gom "TYM"
BHeouepegHoe cobpaHue akumoHepos OAO "Hagexaga"
BHeouepenHoe cobpanue akumoHepoB OAO "HyTtpuHBecTxonauHr"
BHeouepegHoe cobpaHue akumoHepoB 3A0 "TIPMMA-MEX"
BHeouepegHoe cobpaHue akumoHepoB OAO "Toproebii gom LIYM"
BeinnaTta kynoHa Wpkytcknuwenpom-UHeecT, 1 [Obnuraunm] Ctaska kynoHa - 10 %
Pasmep kynoHa (RUR) - 24.93 O6bem - 330 000 000 / RUR HomwuHan - 1000
OueHoyHas cymma BbinnaThl - 8 226 900
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e Breinnarta kynoHa Axkytus (Caxa), 25005 [O6nuraumm] CtaBka KynoHa - 9 % Pasmep kynoHa (RUR) - 22.44
O6bem - 2 000 000 000 / RUR HomuHan - 1000 OueHo4yHas cymma BeinnaTel - 44 880 000

e Beinnara kynosa WHIMPOM, 2 [O6nurauun] Ctaeka KynoHa - 12 % Pa3mep kynoHa (RUR) - 59.84
O61bem - 1 000 000 000 / RUR HomuHan - 1000 OueHoyHas cymma Beinnathl - 59 840 000

e Beinnara kynona Bonrorpaa, 31001 [O6nuraumm] CtaBka kynoHa - 10.2 %
Pasmep kynoHa (RUR) - 25.43 O6wbem - 450 000 000 / RUR HomwuHan - 1000
OueHouyHas cymma Bbinnathl - 11 443 500

e Bbinnarta kynoHa KasaHb, 31001 [O6nurauun] Ctaeka kyrnoHa - 10.5 % Pa3smep kynoHa (RUR) - 26.18
O6wem - 1 000 000 000 / RUR HomuHan - 1000 OueHo4vHas cymma BeinnaTel - 26 180 000

e Buinnarta kynoHa Kapenus, 25004 [O6nuraumn] CtaBka kynoHa - 12.5 % Pa3smep kynoHa (RUR) - 31.16
O61bem - 150 000 000 / RUR HomuHan - 1000 OueHoyHast cymma BbinnaTthl - 4 674 000

20/01/2006 NMaATHMUA

e 03:30 Benukobputanus: LleHbl Ha xunbe 3a gekabpb

e 09:00 AnoHua: IkoHOMU4YeCKMI oT4eT baHka AnoHun

e 11:30 EBpo3soHa: PelweHune no npoueHTHoM ctaBke LieHTpanbHoro banka LBeuun Riksbank n nybnukauusa OtyeTta
no MHdpnaumm

12:30 BenukobputaHus: Po3HNYHbIE Npoaaxu 3a gekabpb

12:30 Benukobputanus: [eHexHbin arperat M4 3a gekabpb

12:30 BenukobpuTanus: MNpeaBaputenbHble AaHHbIe NO kpeanToBaHuio M4 3a nekabpb

12:30 Benukobputanus: Jedununt bogkeTa 3a aekabpb

12:30 BenukobputaHus: Yuctas noTpebHOCTb roccekTopa B HaNMYHOCTY 3a Aekabpb

17:45 CLUA: Nngekc HacTpoeHns noTpebutenemn 3a sHBapb

AnoHusn: PeweHne no npoueHTHOM cTaBke BaHka AnoHuu

BTB-24 n AreHTCTBO KpeauTHoOro obecnedeHnsi NognuLIyT CornalleHne o CoTpyaHUYECTBE.
BHeouepegHoe 3aovHoe cobpaHue akumoHepos OAO "MeracpoH".

BHeouepenHoe 3ao4Hoe cobpaHue akumoHepoB OAO "Cunbupckas YronbHast QHepretudeckas KomnaHus".
BHeouepenHoe cobpaHue akumoHepoB OAO "lMckosckas TPIC".

BHeouepegHoe cobpaHue akumoHepoB OAO "KoBpoBCkuin MmexaHudeckuii 3asog”

BHeo4vepegHoe cobpanue akumoHepos OAO "lMuneukMonoko"

BHeouepenHoe cobpaHue akumoHepoB OAO "MonoyHbin kombuHaT "CapaHckuin”

BHeouepegHoe cobpaHue akumoHepoB OAO "lMckoBckasa MPAC"

BHeouepegHoe cobpaHue akumoHepoB OAO "lMtuuedabpuka Muxarnnosckasn"

BHeouepepnHoe cobpaHue akumoHepo OAO "Poccuiickme koMMyHarbHble cuctemsl”

BHeouepegHoe cobpaHue akumoHepoB OAO lNepmckuin BUHO-BOAOMHbIN 3aBog "YpanAJIKO"
BHeouepenHoe cobpanue akuvoHepo OAO "NTYKOWI-YxTanedTenepepaboTka”

Beinnata kynoHa A6contoT baHk, 1 [O6nuraunm] CtaBka kynoHa - 11.5 % Paamep kynoHa (RUR) - 28.67
O6bem - 500 000 000 / RUR HomuHan - 1000 OueHo4vHasa cymma Beinnatsl - 14 335 000

HacToawwii nHdpopmaLMoHHO-aHanMTUYecknii 063op NpeaoCTaBNAETCA WCKIMIOYUTENBHO B MH(POPMALIMOHHBLIX LIENIAX W He COAEpPXWUT pekomeHaauui unu
NpeAsIoKeHNA O COBEPLUEHUN CAEMOK.

AKBE «[Mpomcesisbbark» (3A0) yBeaoMNnsieT, YTO MCMONb3oBaHWE MpeacTaBlieHHON WHopMauuy He obecneumBaeT 3almTy OT YObITKOB MNW MOnyyYeHue
npunbbinn. AKB «lMpomcesisbbaHk» (3AO) He HeceT OTBETCTBEHHOCTM 3a MOJIHOTY M TOYHOCTb MPeAOCTaBMEeHHOW WHopMauuu, a Takke MOCNEACcTBUS eé
1Cnonb3oBaHuUs, 1 ocTaBnseT 3a coboit NpaBoO NepecMoTpeTh ee coaepxaHve B Noboi MoMeHT 6e3 NpeaBapUTeNbHOrO yBeAOMNEeHMS.
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