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KpaTkuit 0630p A40ONroBbIX PbIHKOB
YetBepr 17 nioHAa 2010 roaa

KnioueBble MHANKATOPbI pbiHKa

Tukep 16moH  3mmax 3mmin  12vmax 12mmin
UST'10, % 3.26 3.99 3.14 3.99 3.14
Rus'30, % 5.39 5.84 4.77 8.04 4.77
0M3'46018,% 7.28 7.98 7.05 15.95 6.97
Libor $ 3M,% 0.54 0.54 0.27 0.61 0.25
Euribor 3M,% 0.73 0.73 0.63 1.24 0.63
MosPrime 3M,% 3.98 4.56 398 1233 3.98
EUR/USD 1.231 1374  1.192 1513  1.192
USD/RUR 31.14 3180 2892 3277 28.69

O6nuraumm KasHayencrsa CLUA

B cpeny KOTUPOBKM treasuries BHOBb MOBbICUAUCH — UH-
BECTOPOB He Bneyatnuia CTaTUCTUKa MO PbIHKY HeABWU-
»umoctnm CLUA, Kpome TOro 3peloT ornaceHuss OTHOCU-
TeNnbHO 00oCTpeHua aonroBbix npobnem KWcnanum. C
yTpa UST npogon»aoT AopoXaTb — MHBECTOPbI OTAAIOT
npepnoyYTeHve 3alWuTHbIM akTMBam B Npeaasepun oT-
KpbiTusa cammunTa EC v ouepeHOM nopumm MakpocCTaTu-
ctukn. o ntoram Toproe goxopgHoctb UST'10 cHM3K-
nacb Ha 4 6.n. — 0o 3,26%, UST'30 — Ha 4 6.n. - o 4,18%,
BEPHYBLUKVCb Ha YpOBeHb NoHeaeIbHUKa. CM. cTp. 3

CyBepeHHble obnuraumu PO n EM

Buepa OTKpbITME pblHKa rocbymar pa3BKBatOLLMXCA
CcTpaH 6bI/10 BECbMa NO3UTUBHbBIM, O4HAKO MOC/E BbIXO-
fa ctatuctuky no CLIA KOTUPOBKU pacTepsann npakTu-
yecku Becb pocT. CerogHa cUTyaumsa Ha pPbiHKe CKNadbl-
BaeTCA BeCbMa HEO4HO3HAUYHO Ha poHe KoppeKLnn LieH
Ha HedTb M OXMOAAEMOrO HACbILWEHHOro HOBOCTHOMO

$poHa. CM. cTp. 3

KopnopaTtusHbie pybnesble obnuraumnm

3a nocnegHMe HeCKOJbKO AHEeN PbIHOK py6sieBoro Aon-
ra 3amMeTHO BblpOC — goxogHocTy 6ymar | — Il swenoHos
OOCTUMN JNIOKaJNTbHbIX MUHMMYMOB. Mbl He KCKITIOYaeM,
YTO CerofHsA-3aBTPa Y MHBECTOPOB MOET BO3HUKHYTb
»KenaHve 4acTuuyHo 3adpuKcnmpoBaTb NpUbLIL NpU Co-
XpaHALWEMCS HepBO3HOM BHelwlHeM ¢oHe. B uenom,
[OXOOHOCTU pPyOneBbix GOHAOB VMEKT MoTeHuman K
JanbHeNLWeMy CHUXeHUo, o4HaKo ero peanvsauusa 3a-

BMCUT B OCHOBHOM OT BHELLHUX GaKTOPOB. Cm.cTp. 4
MNMokasaTtenun 6aHKOBCKOW NMIMKBUAHOCTU N3meHeHne
OcTaTKM Ha K/c 6aHKOB 506.1 536.5 -304
[eno3uTbl 6aHkos B LIb 795.6 792.3 3.3
Canbgo onepauuin b PO 162.2 205.3 -43.1

(Mnpa. py6.) (17.06.2010)  (16.06.2010)
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CobbiTA N HOBOCTU AHA

MaKpo3KOHOMMKa 1 6aHKOBCKasA

CNCTEMa

BcemupHbin 6aHK (BB) noHm3mn nporHo3 pocta BBl
P® B 2010 r. go 4,5% c 5-5,5% BBI1, nporHo3nposas-
LIMXCA VM B MapTe C. T., U B TO e Bpems NOBbICU MPOo-
rHo3 Ha 2011 r. - go 4,8% BBI1 ¢ 3,5%, roBopuTca B fOK-
nage 6aHka 06 s3koHomuke PO, onybnMkoBaHHOM B
cpepy. "YunTbiBaa 6onee megnieHHoe, YeM OXUAANOCh,
BOCCTaHOBMeHue B nepsoM KBapTane 2010 r. n BO3HU-
KalLlne HOBble PUCKU [aNibHeNLero 3amenneHus, Mol
nepecMoTpenn Hawm NPorHo3bl pocTa peanbHoro BBIT
00 4,5% Ha 2010 r. n po 4,8% Ha 2011 r.", - noAcHaAeTcA
B floKyMeHTe. Ha 2012 r. 6aHK NporHo3mnpyeT pocT poc-
cunckoro BBl Ha ypoBHe 4,7%. [Npu asTom Bb oTmeuvaer,
YTO Ha M3MeHeHMe NporHosa pocta BBl PO nosnuan n
JONTOBOW KPU3MC B €BPOMENCKMX CTpaHax, B TO e
Bpems B dKCrepTbl 6aHKa Npr3HaloT, YTO "HenocpeacT-
BEHHble MOCNeAcTBUA 3TOro Kpusuca gna Poccun, no-
BuanUMomMmy, 6yayT orpaHmnyeHHbIMKn". Bb cBA3biBaeT 31O
c ropasgo 6onee ycronumson cutyauymven B PO ¢ gon-
rom 1 6104KEeTHbIM AepULMTOM, YEM B APYrUX CTPaHax,
a TakXe C HeboNblWKMM TOproBbiM obopoTom Poccunm ¢
"Npo6neMHbIMN €BPOMNENCKNMUN SKOHOMUKamn". B To
e BpemMs BO3MOXHOEe pacnpocTpaHeHue [ONroBoro
Kpu3nca Ha Apyrve ctpaHbl EBponbl nmoTeHUmanbHO
MO>KeT OTpa3nTbca Ha PO "no aoByM KaHanam: LieHbl Ha
HedTb 1 GUHAHCOBbIE MOTOKWN KanwuTana".

BbicTpoe BoccTaHOBNeHne KpegutoBaHua B PO ma-
NOBEPOATHO, MOCKONbKY OAHKOBCKMA CEKTOP A0 CUX
nop ucnbiTbiBaeT Ha cebe Bo3gencTBme rnobanbHOM
peueccuun, cuntaet BcemmpHbin 6aHK (Bb). BB otmeua-
eT, uUTo cHmKeHue LB PO cTtaBku pedpurHaHCMpoBaHUA
OKa3asio He3HauuTeNnbHOe BAMAHME Ha POCT KpeauTo-
BaHMA B 1 KBapTane 3Toro roga. KpegurosaHue gomo-
XO3ANCTB 1 NpeanpuATUin B AHBape-mapTe 2010 r. 6bI-
N10 MUHVManbHbIM MW AaXKe OTpULATeNbHbIM, NogYep-
KnaeTca B goknage. MNMpuv atom oduymanbHble nuua LB
P® 3aaBunu, yto B GnmKanwem 6yayliem He BUAAT OC-
HOBaHUN ONA OaNbHENLEro CHUXeHUsA CTaBku pedu-
HAHCMPOBAHNA, MOQYEPKNBAETCA B AOKage.
ArenTtctBo Fitch oTmeuaer ynyuweHne nepcnekTus
reHepnpoBaHMA CBOOOAHONO AEHEXHOro NMOTOKA KOM-
NaHWAMN, KOTOpPble areHTCTBO penTuHryeT B Poccum un
CHT, n oxmnpaeTt cHMKeHNA nesepena 4O YMepPEeHHbIX
ypOBHel. "9T0 06yc/IoBNEeHO MPOrHO3aMu ynyudlleHuA
reHeprpoOBaHNA AEHEXHbIX CPeACTB OT ONnepauOHHON
aeatenbHocTn (FFO) Ha ¢doHe B Lienom ctabunbHbIX MH-
BECTULUMOHHbIX iaHoB Ha 2010 r. n ganee Ha 2011 r.
OTpakeHnemMm Takmx OXXMOAHUN ABNAeTcAa To, uto 38%
TEKYLNX PENUTUHIOB Yy KOPMOPATUBHbLIX SMUTEHTOB
Poccun/CHIT HaxopaTca B Kateropumn "BB", a 23% - B
kateropuun "BBB", - roBoputca B coob6ueHun Fitch.

HoBOoCTM SMNTEeHTOB

Cb6epbaHk PO B AHBape-mae 2010 r. NOAyYMn YMCTYIO
Npubbinb B pa3mepe 58,068 mnpa. py6. roBoputca B
COOOLEHVN KpeaUTHON opraHm3aunun. 31o B 14,5 pasa
6onblue, yemM B AHBape-mae 2009 r., Korga ymcrana npu-
6binb 6aHKa coctaBuna 4 mnpg. py6. CoéepbaHk PO
NPOAONXKWA cO3haBaTb pe3epBbl HA BO3MOXKHble noTe-
puv no ccygam. O6bem co3faHHbIX pe3epBOB MO UTOram
MasA No cpaBHeHUto ¢ Havanom 2010 r. Bblpoc Ha 3,7% un
goctur 613,6 mnpa. py6. Mpu 3Tom 6aHK Hanpasun B
pe3epBbl B Mae 6,6 mnpa. py6. (B anpene - 8,2 mnpa,.
py6.). [lona NpoCcpoYEeHHON 3aJ0/IKEHHOCTN B KPeauT-
HOM nopTdene 6aHKa Ha HaYano NIOHA yBennumunacb 4o
5,7% ¢ 5,5% Ha Hauyano mas. O6bem Co3[aHHbIX pe3ep-
BOB Ha BO3MOXHble NOTepn NoO KpeauTam rnpesblllaeT
06beM NPoCpPoYEHHON 3a0/KEHHOCTU B 2,1 pasa.

Masnpom: OrpaHnuyeHnsa Ha nocTaBKy rasa B benopyc-
CMI0 B C/llyyae HenoraweHua pecnyb6nrkon HakKomnumB-
LWenca 3a00MKEeHHOCT 3a ra3 HauHyT gencresoBaTb 21
WIOHA, coobwmn oduumanbHbil npeactaBuTens las-
npoma C.KynpuaHos.

OlK-2 n OIrK-6: OO0 "Ta3npom 3HeproxonanHr" pac-
CYMTbIBAET Yyepe3 rof BbIHECTU Ha YTBEpPXKAEHME akK-
umoHepos OAO "Ork-2" un OAO "OlK-6" cxemy obbe-
AVNHEHVA KOMMaHui, coobwmn rnaBa  XonguviHra
O.®epopos. Mo ero cnoeam, "lNaznpom sHeproxonguHr"
y>Ke onpenenmnnca ¢ KOHCYNbTaHTOM MO KoHconmMaaumm
N BCKOpe roToB GyaeT ero Ha3BaTb. Y)Ke ecTb npepasa-
puTenbHOE NOHMMaHME N MO KOMMaHuK, Ha 6a3e KoTo-
poi 6ypeT npoBoaAuTbCA obbefnHeHue, [06aBUN OH.
OpHaKo Ha3blBaTb KOMMaHMIO OH He CTan.

Yucrasa npmbbinb AOK "Cucrema"” no US GAAP no nto-
ram | kBapTtana 2010 r. coctaBuna $163,5 M/IH. NPOTUB
ybbITKa B pa3mepe $395,5 M/H. 32 aHaNIOTNYHbIN Nepu-
oA 2009 r., roBopuTtcAa B COOOLEHUN KOMMNaHWW. Bbl-
pyyka KOMMaHMK 3a OTYETHbIA Nepuof Bbipocia [0
$6,2 Mnpa. no cpaBHeHuto ¢ $2,74 mnpa. B | KBapTane
2009 r. MNoka3saTenb OIBDA ysennuunca Ha 97,5% - go
$1,66 mnpp, peHTabenbHocTb OIBDA cHu3mnacb fo
26,7% ¢ 30,7%.

Mpynna "AKpoH" 3aknoumna c KpynHenwmnm guctpumody-
Topom yaobpeHuin B UHgmm komnaHmen IPL gorosop Ha
NOCTaBKY CNIOXKHbIX ya0obpeHuin o6bemom 200 TbiC. T A0
KoHUa 2010 r. no TeKyLW MM COTOBbIM LieHaM.

OAO "2Hen OlK-5" nnaHupyeT 22 nioHA NpoBecTn pas-
MelleHne bupxesbix obnuraunn cepum bO-15 no Ho-
MuHany B 1 Tbic. py6. Ha ®b MMBB, rosopuTca B coob-
LWEHNN KOMMAHUN.

X5 Retail Group npuHsana pelweHne o pernctpauunm ee
fouepHuMm OO0 "UKC 5 OrHaHC" Tpex BbinycKkoB 6up-
»KeBbIX obnuraymin odLen HOMUHaNbHOWM CTOMMOCTbIO
15 mnpa. py6., coobLiaeTca B Npecc-penn3e KoMnaHuu.

[To marepumanam razet «Begomoctuy, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru v gp.
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O6nuraunm B MHOCTPAHHOW BasioTe

3-mec 3-mec 12-Mec  12-mec
NHoukaTtop 16 nioH
Makc. MUH. Makc. MWH,
UST'2 Ytm, % 0.73 117 0.71 1.30 0.67
UST'5 Ytm, % 2.05 2.74 1.93 2.84 1.93
UST'10 Ytm, % 3.26 3.99 3.14 3.99 3.14
UST'30 Ytm, % 4.18 4.84 4.06 4.84 3.96
Rus'30 Ytm, % 5.39 5.84 4.77 8.04 4.77
cnpag KUST'10 2127 268.1 95.8 461.7 95.8
OvHamuka cnpsgos K UST'10
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M3meHeHne pox-cTn B 6a3ncHbIX NyHKTax (6.n.) 3a 16/6/2010

O6nuraumm KasHavencrtea CLUA

B cpegy KoTupoBKy treasuries BHOBb 1OBbICUIIUCH — MHBECTOPOB HE
Breyariniaa CratucTrka o pbiHKy HegBuxumoctu CLUIA, kpome Toro
3perT OrnaceHns OTHOCUTEIbHO OOOCTPEHNA AOJroBbIX Mpobriem
Ucnarmn. C ytpa UST rnpogomxarT JOpoxkaTb — MHBECTOPbI OTAAI0T
IPELNOYTEHNE 3aLUYNTHbIM aKTUBaM B [PEJABEPUN OTKPbLITUA Cam-
muta EC m oyepegHovi nopymv Makpocratuctusku. [lo mroram rop-
ros goxogHoctb UST'10 cHuzuiace Ha 4 6.1. — go 3,26%, UST30 — Ha
4 6.11. - 40 4, 18%, BEPHYBLUNCH HA YPOBEHbL MOHEAETIBHIKA.

[MoBogomM anA BOCCTaHOBNEHMA NO3MUMI treasuries Nnocny»xuna cna-
6aA cTaTUcTUKa No pblHKY Hepsuxkumoctn CLUA, roe npekpaTtuno
CBOe felnCTBMe NporpamMmmMa HanoroBbiX broT AnA nokynatenemn. Tak,
YUCI10 HOBOCTPOEK B Mae CoKparniocs Ha 10% - o 593 Tbic. LOMOB
(r/r), cHm3mBWUCb A0 MUHUMYMa B 2010 r. Yucio paspelweHnsi Ha
CTPOUTEILCTBO XMJ/IbA B MPOLUIOM MecALe TakXKe OnyCcTunocb Ao
CaMOro HU3KOro YPOBHA 3a rof - 574 Tbic. No cpaBHeHMo ¢ 610 ThbiC. B
anpene. HeckonbKo crnagwia gaHHbI HeraTue CTaTUCTUKa Mo 06b-
emy MPOoMbILLIIEHHOIO rpovn3B04cTBa B CLLUA, KOTOPbIN B Mae BblpOoC
Ha 1,2%, NoOKa3aB MaKCMMarsbHbIN POCT C aBrycra npoLioro roga.

[Mocne HeckonMbKMX AHeN NepeabllKky oyepefHas BOJSIHA HeraTusa
npvwna n3 EBponbl, rae 3petoT onaceHnA OTHOCUTENIbHO KpeauTo-
CNOCOBOHOCTN ouepenHou cTpaHbl — icnanuwn. McnaHckue 6aHku vc-
MIBITBIBAIOT OCTPbIV AEPULUT JINKBUAHOCTHM BBUAY 3aKPbITUA ANA HUX
PbIHKOB KanwuTana, B pe3ynbtaTte yero umu B ELIB 6b1n npuBneveH
pEKOPAHDBIV MeCAUHbIN 00beM KpeauToB C MOMEHTa CO3[aHunA eBpo-
30HbI B 1999 r. Kpome TOro, Ha pblHKe fake MOABUANCH CITyXU, YTO
CcTpaHa nnaHupyeT o6paTnTbCA 3a nomollbio B MBO.

CeropgHs oTkpbiBaeTca cammute EC B bproccesie, B pesynbTaTe yero
HOBOCTHOW GOH MOKET BbI3blBaTb BbICOKYIO BOJIATUSIbHOCTb HA PbIH-
Kax cerofHaA. Kpome Toro, MHBECTOPbI OXKUAAIOT, UTO eBponencKre
NVaepbl COrnacyloT HOBbIE NPaBWa peryinpoBaHusa GprHcekTopa.

JononHuTeNnbHbIM CTUMYJIOM AN CHUXKeHUA goxogHocten UST mo-
ryT CTaTb CErOAHAWHNE JaHHbIE 110 uH@ALun B CLUA 3a mavi - 0Xun-
[AeTCA CHUXKEeHMEe NoTpebuTenbCcknx LeH Ha 0,2% m/m.
CyBepeHHble eBpoobnurayum PO u EM

Buepa OTKpbITME PbIHKA rOCOYMAar pasBuBarLNXCa CTPaH ObuUIo
BEeCbMa rMo3nUTUBHbIM, OGHAKO 10C/1€ Bbixoga cTtatuctukm rno CLLUA Ko-
TUPOBKYU PacTepAsIn MpPaKTu4ecky Becb poct. CerogHa cutyayna Ha
PBIHKE CK/I3[bIBAETCA BECOMA HEOHHO3HAYHO Ha POHE KoppeKruymn
LeH Ha HePTb 1 OXKUJAEMOro HaCkILeHHOro HOBOCTHOIO ¢POHaA.

LOoxopgHocTb Bbinycka Aus30 cHu3unacb Ha 2 6.n. — o 5,39%, RUS26
— Bblpocsia Ha 1 6.M. — 80 5,41% rofoBbIX, CNP34 MeXAY POCCUNCKUMMN
1 amepuKaHckumu 6ymaramum (Rus’30 n UST'10) pacwmpunca Ha 3 6.m.
— no 213 6.n. MHgexc EMB/+cHnsnnca Ha 1 6.n.— go 314 6.n.

MHBecTopbl ycTann oT NOCTOAHHOrO HeraTuea, MAYLero U3 eBpo3o-
Hbl, YEM 1 OODBACHAETCA UX HEPBO3HOCTb M OCTOPOXKHOCTb HA PbIHKE.
CerofHA Mbl OXu[aemM BOSATU/IbHBIX TOPros NPy LOCTaTOYHO Hacbl-
LLIeHHOM HOBOCTHOM ¢ OHe.

MNMoka ueHbl Ha HeGTb AeprkaTcs Bbilwe $77 3a 6app., OAHAKO MOryT B
71106041 MOMEHT CKOPPEKTUPOBATLCA 1PU YCUIIEHUYN [TOTOKA HEraTuUB-
HbIx HoBOCTew — 3anacbl HedpTn B CLUA pactyTt, cnpoc npoponkaet
CHMXaTbCA, a MHAEKC ctoumocTu dpaxTa Baltic Dry B cpeny ynan go
CaMOro HM3KOro YpoBHA CO 2 mapTa T.r., notepas 3a nocnefgHue 14
Topros 6onee 31%.

KOpI'IOpaTI/IBHbIe eBpoo6nv|rau,|/w|

B KopnopaTMBHOM cermeHTe eBpooOGAMrauuii BYepallHWe Topru
TakXe Oblny BecbMa BonaTtuibHbl. OTMETUM, UTO NOoKa UHTepeC UHBe-
CTOPOB COXPaHAETCA B OCHOBHOM B KOPOTKMX Bymarax o 3 neT, xoTa
BUepa 6bIIM 1 NOKyMNKe B HOBOM Bbinycke MTC-20. Upside no poc-
CUNCKOMY PbIHKY MO-MPEeXHeMy COXPaHAETCA, OAHAKO MOXeT ObiTb
ellle He CKOPO peann3oBaH 13-3a HeCTabubHOro BHelwHero ¢poHa.

OAO «IMpomcaasbbaHk», MockBa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnueckoe ynpasrneHve IHBeCTULMOHHOrO filenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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PybneBble obnunraumm

os - Kpusbie gpoxogHoctn OD3 n NDF Ha 16/6/2010 as
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M3meHeHMe ueHbl 3a 16/6/2010, B %

* poxoAHOCTb cBbiwwe 100% rogosbix He NPBOAUTCA

O6nurayumn denepanbHOro 3amma

UHTepec k OD3 Ha pbIHKE COXPAHAETCA, OQHAKO [aslbHeLee CHU-
MKEHNe CTaBOK 10 BaJIlOTHbIM CBOIam, KOTOPbIE HaXO[ATCA Ha UCTO-
PUYECKUX MUHUMYMAax, UGET BCE TPYAHEE, B PE3Y/IbTATe YErO CTOUT
OXUAATb CHUXEHVA 0O0POTOB TOProB B CEKTOPE rocoymar.

VIHOVKaTMBHOW CTaBke No rogoBoMy KoHTpakTy NDF Buepa ypa-
NOoCb cHM3UTbCA 00 4,06% roaoBbIX — 4,0% OCTaeTcAa CU/IbHbIM [1CU-
XOJIOTNYECKUM YPOBHEM COMPOTUB/IEHMA, NPEOfOoNeTb KOTOPbIN
CerofHA pbIHKY BPAA /N yAACTCA Ha BHEWWHEM YMEPEHHO HeraTus-
HOM ¢oHe. BmecTe ¢ Tem, B cpeJHECPOUHOW NepcrneKkTuBe bnmKkan-
wewn uenbto no rogosomy NDF mbl Bugmnm yposeHb B 3,8%.

B pe3ynbTaTe, Kak MVHUMYM, O KOHL@ HeAenn CTOUT OXuaaTb CHU-
»KeHnsa 06opoToB Topros B cekTope OD3 n 6oKkoBOY AUHAMUKU KO-
TUPOBOK pybrIeBbIX rOCOYMar.

JInpgepol pocta n nageHus cpean OM3 3a 16/6/2010, B %
003 46002 | | 150
03 25068 | 1.21
003 25073 | 0.49
003 25067 | 020
003 46019 | 025

013 25064 | -0.83

KopnopatusHbie o6nuraumm n PuMOB

3a nociegqHue HECKOIbKO AHEeV pPbIHOK pPy6/IeBOro [0Jra 3amMeTHO
BbIPOC — JOXO[HOCTU 6ymar | — Il 31e/10HOB JOCTUITIN JIOKA/TbHbIX
MUHUMYMOB. Mbl HE NCKITIOYAEM, YTO CEMOHHA-3aBTPA Y MHBECTOPOS
MOXKET BO3HUKHYTb XE/IAHNE YaCTUYHO 3aPUKCUPOBAaTL prbbIIb
71pY COXPAHAILEMCA HEPBO3HOM BHELIHEM ¢oHe. B yenom, go-
XOQHOCTY pPy6rieBbIx OOHAOB UMEIOT MOTEHUNAN K [AJIbHEMLLIEMY
CHUXKEHMIO, OJHAKO Ero peann3alnsa 3aBUCUT B OCHOBHOM OT BHELL-
HUX PaKTOPOB.

bnaropapa n36bITouHOM py6NeBoON NMNKBUAHOCTA POCCUNCKUN Pbl-
HOK BbIMMAQUT JOCTAaTOYHO CWUbHO, MoAfdep>uBaemMblin 60nbLIVM
KonnyectBom 6uaoB. O6bem 6aHKOBCKOMV JINKBUAHOCTY COCTaBNAET
1,3 TpnH. py6. MVHAEKC CTaBOK MO OAHOAHEBHbIM KpeauTam
MosPrime octaeTca Ha HU3KOM ypoBHe (2,6% rogosbix). Bmecte ¢
TeM, PUCKN BO3OOHOBMIEHNA MOTOKA HeraTvBa C BHELHUX PbIHKOB
[OCTaTOUHO BbICOKW, B pe3ynbTaTe yero B 6nuvxkaree Bpems pbl-
HOK, CKOpee BCero, 6y4er 4BurarbcAa B 60KOBUKE.

OTmMeTUM, YTo KOpOoTKUe Bymaru | — Il swenoHa BbIrNAAAT Nepekyn-
NIeHHbIMU — C Hayana KoppeKkuuu B anpesie-mae B pesynbTate CHU-
KeHuA aopaunn noptdenen QInMHHbIN KOHEL KPUBOV JOXOGHOCTH
OKa3asicad cu/ibHO MOAHAT BBepx. Bnpouem, yunTbiBas BHELIHIOW
KOHDBIOHKTYPY, Bpems O NMOKYMNOK nepenpofaHHbiX ANMHHbIX 6y-
Mar nokKa He HacTasno.

Monb3ysacb OTKPbIBLUMMCA «OKHOM» Ha PbIHKE aKTUBU3MPOBANNCH
nepBuYHbIe pa3mMelleHna. B uenom, sMnTeHTbl CcTapatTca YUYnTbl-
BaTb PbIHOUYHYI KOHBIOHKTYPY, MPEUMYLLECTBEHHO BbIXOAA Ha pPbl-
HOK C KOPOTKMMW 3aiiMamMu Ao 2 neT. B aTom Kntoue Mbl oThaem
npepnoyYTeHne pasmellaeMbliM BbiNycKaM Pocbarka (odpepta — 2
roga, poxogHoctb — 8,1% - 8,5%), Pycp baHka (1 rop, 9,73% -
10,78%) n OrK-5(2 rona, 8,42% - 8,94%).

OAO «lMpomcBsazbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
AHanuTnyeckoe ynpasneHne IHBeCTULMOHHOIO AenapTaMeHTa, T. 777-10-20(8o6. 704733), e-mail: ib@psbank.ru



‘ng' "pOMCBSBbﬁaHK O6nuraunoHHbIN KaneHaapb

Bbinnatbl KyrnoHoB [MoraweHuna n OCI)eprI

o Bonrorpagckas obnactb, 35001 3.14 MJTH. py6. O Bonrorpagckas o6nactb, 35001 MoraweHne 0.70 mnpg. py6.
o0 FA33KC-OuHaHc, 1 69.81 MJTH. py6. o ®optym (TTK-10), 1 MoraweHne 3.00 mnpg. py6.
o Mnobyc-Nnsnur-OuHaHc, 6 4488  mnH.py6. O BTB-JlusnHr OuHaHc, 3 Odepra 5.00 mnpg. pyo6.
o [enaptameHT @uHaHcoB TBepcKol obnactu, 3400 93.48 MAH. py6. O BTB-JlnsmHr OuHaHc, 4 OdepTa 5.00 mnpg. py6.
o EBPP, 4 30.00 MiH. py6. O MockommepubaHk, 3 OdepTa 5.00 mnpga. py6.
o Kocmoc - OuHaHc, 1 169.54  mnH.py6. O PoccenbxosbaHk, 7 Odepra 5.00 mnpga. py6.
o Jlykonn, BO-6 229.35 MJTH. py6.

o MBPP, 5 37395  miH.py6. o OlK-3,1 Odepra 3.00 mnpga. py6.
o Mapuiicknin HM3-OuHaHc, 2 0.08 MAH. py6. O baHk PeHeccanc Kanutan, 3 Odepra 4.00 mnpg. py6.
o Mwupakc pynn, 3 65.02  mnH.py6. O TB3,3 MoraweHue 1.00 mnpg. py6.
o0 Mwupakc lpynn, 4 73.73 MJTH. py6. o Espokommepu, 3 MoraweHne 3.00 mnpga. py6.
0 HCX-duHaHc, 1 64.82 MJTH. py6.

o Ceabmoit KOHTUHEHT, 2 272.23 MJTH. py6. o MBPP, 5 OdeprTa 5.00 mnpg. pyo6.
o Tomckasa obnactb, 34034 4886  mnH.py6. O Meuyen,2 Odepra 5.00 mnpg. pyo6.
o YMIO, 3 269.25 MJTH. py6. o Pycckoe mope, 1 OdeprTa 2.00 mnpg. pyo6.
o ®optym (TTK-10), 1 113.70 MJTH. py6. 0 baHk PeHeccaHc KanwuTan, 3 Odepra 4.00 mnpg. py6.
o0 XKO bakk, 3 56.10  mnH. py6.

BTOPHUK 22 nioHA 2010 T. _ 29.20§ mnpga. pyo6.
nATHMUA 18 nioHA 2010 T. 2305.12 o ABTOBA3, 3 MoraweHune 5.00 mnpg. pyo6.

o0 baHk NeTpokommepu, 5 319.60 MJTH. py6. a Jlykown, BO-18 MoraweHne 5.00 mnpga. pyo6.
o BTB, BO-1 94.75 MJTH. py6. o Jlykown, BO-19 MoraweHune 5.00 mnpg. pyo6.
o BTB, BO-2 94.75 MJTH. py6. o Jykown, 5O-20 MoraweHune 5.00 mnpg. pyo6.
o BTB, BO-5 189.50  mnH.py6. o0 OCKESC, 2 MoralweHue 7.00 mnpg. pyo6.
o Espokommepu, 3 23934 mnH. py6. o Kopnopauusa CTpoiMoHTax, 1 Odepra 1.20 mnpg. py6.
o0 KpacHopapckun kpaii, 34002 52.35 MJTH. py6. o MpoToH-OuHaHc, 1 Odepra 1.00 mnpg. py6.
o Mocksa, 50 598.35  mnH. py6.
o Cepbmolt KoHTUHeHT, BO-1 22411 MJTH. py6. o AsTomup-®uHaHc, 2 MoraweHne 2.00 mnpg. pyo6.
o TB3,3 49.86 MJTH. py6. 0 JlnsmHrosas komnanua YPAJICKB, Odepra 2.00 mnpg. pyo6.
o TatdporabaHk, 7 6856  mnH.py6. o0 HOMOC-BAHK, 9 OdeprTa 5.00 mnpg. pyo6.
socpecenne 20mon 2010|000 _un.pyo [leroepr26womn 2010 | ] 2250] wnpa.pyo]
0 Wnoteyunbi areHT MBPP, 1A 0.00 MJTH. py6. o Hoocnbupck, 31004 Morawexune 1.50 mnpg. py6.
o CKB-baHk, 1 MoraweHune 1.00 mnpg. py6.
- e 3 Obepra 1000 unpn, pyS.
o0 MockoBcKoe 061aCcTHOE MMOTEYHOE areHTCTBO, 1 40.40 MJTH. py6. o Cepbmol KOHTWHeHT, 2 Odepra 7.00 mnpg. pyo6.
o MpomlepeocHacTka, 1 0.75 MJTH. py6. o YMIMO, 3 Odepra 3.00 mnpg. pyo6.
o MpomceasbbaHk, 6 25555  mH. py6.
) CCMO JlerCreuchY, 1 et I P o 25 wiowa 2010, | | 630] mnpa. pye)
o Cubupckuii beper — ®rHaHc, 1 374  mnH. py6. 0 AnmasHbin gom [pang, 1 Odepra 0.30 mnpg. py6.
0 Skcneptlpynn, 1 26.93 MJTH. py6. o pynna ATPOKOM, 1 Odepra 1.50 mnpg. py6.
o AnMnog, 1 Odepra 2.00 mnpa. pyo6.
o Monunnacr, 1 Odepra 1.00 mnpa. py6.
o tOHuTain, 1 OdepTa 1.50 mnpg. py6.

MnaHupyemble BbINyCKK obnuraijuni

yeTBepr 17 nioHaA 2010 T. 1000.00f mnpg. py6. il cy660Ta 26 nioHA 2010 T. 1.50] mnpg. py6.
p y!

o OBP-14 1000.00 mnpa.py6. o Cubupckuii beper — ®rHaHc, 1 Odepra 1.50 mnpg. py6.
oropmazmom20ior | 600 wnon pyo,
o0 dxen OlK-5, bO-15 4.00 mnpga. py6.
o CutpoHuKc, BO-1 2.00 mnpa. py6.

2.5 M BbinnaTbl KynoHos M odepTbl 1 NOraweHns - 40.0
o AJIPOCA, 21 8.00 mnpa.py6. 5.2 g
o AJIPOCA, 23 700 wmnpa.py6. 10 & g 200
0 Pycb-6aHk, 4 3.00 mnpa. py6. 0.0 ‘ ‘ ‘ ‘ ‘ 0.0

17wmioH  18mioH  19moH  20.m0H  2T.mioH  22.M10H

OAO «[MpomcBaA3bbaHK», MocKBa, yn. CMrmpHoBcKan, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHne IHBeCTULMOHHOrO AenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru



@ lNpomcBA3bOaHK MaKpO3KOHOMUYEeCKas CTaTUCTUKA

yetsepr 17 vioHAa 2010 .
o 01:45 CLUA: BoictynneHue b.bepHaHke no Teme prHaHcoBOW pedopmbl
0 12:30 EBpo3oHa: ExxemecauHbi otuet ELIB
0 12:30 BenukobputaHus: PosHnuHble npogaxu 3a mai MporHo3s: 0.1% m/m, 3.5% r/r
0 14:00 BenukobputaHus: banaHc npoMblwieHHbIX 3aKa30B Mo A4aHHbIM 3a Maii [NporHos: -15
O 16:00 l'epmaHus: BoictynneHune rnaebl Deutsche Bundesbank A.Bebepa
0 16:30 CLUA: Hpekc noTpebutenbckunx LeH 3a mai MNporHos: -0.2% m/m, 2.0% r/r
0 16:30 CLUA: CTepxHeBOW UHAEKC NOTPebUTENbCKUX LieH 3a Mal MporHos: 0.1% m/m, 0.9% r/r
0 16:30 CLUA: KonnuecTtBo 3asABOK Ha nocobue no 6e3paboTtue 3a Hegento fo 12 ntoHs MporHos: 454 Toic.
o 16:30 CLUA: Canbfio TeKyLlero cueTa ninaTexHoro 6anaHca 3a 1 keaptasn MporHos: -$120.0 mnpa.
0 18:00 CLUA: Nnpekc genooit aktnBHocTh oT OPB Ounagenbdun 3a nioHb MNporHos: 21.3
0 18:00 CLUA: Hgekc onepexatowmx MHAMKaTopoB 3a Mai [MporHos: 0.4%

nATHMUA 18 nioHa 2010 .
0 03:50 AnoHusA: NMpoTokon 3acefgaHna baHka ANOHMN MO NPOLIEHTHON CTaBKe
0 10:00 l'epmaHusA: MIHoeKC NPpOn3BOACTBEHHbIX LieH 3a Man [porHos: 0.2% m/m, 0.8% r/r
0 12:30 BennkobputaHua: OnobpeHHbIe 3asABKM Ha UNMOTEYHbIN KpeanT 3a Mal [porHos: 49 Tbic.
0 12:30 BenukobputaHus: YnucTbiii o6bem 3aMMCTBOBaHUIA FoccekTopa 3a mali MporHos: 18.3 mnpga.
0 12:30 BenukobputaHus: [leHexkHbl arperat M4 3a maii MNporHos: 0.2% m/m, 3.2% r/r

noHenenbHuK 21 noHa 2010 .

o AnoHwuAa: IHaeKc aenoBor akTUBHOCTU
0 AnoHwua: Npogakm yHnBepmaros (r/r)

OAO «MpomcBasbbaHK», MockBa, yn. CMmynpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnuyeckoe ynpasneHve VIHBECTULMOHHOIO fenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru



@ MpomcBsA3bOaHK

MHBECTULUMNOHHbIN genapTaMeHT
T..+7 (495) 777-10-20 po6. 70-53-03, 70-20-00
.. +7 (495) 777-10-20 pnob. 70-47-37

E-mail: ib@psbank.ru

PykoBopctBO
3nbapes [leHnc AnekcaHnpoBuY

P 70-47-77
Zibarev@psbank.ru yKoBoOAUTeNb AenapTaMmeHTa 0
TynuHos [leHnc BaneHTuHOBUY
Tulinov@psbank.ru PykoBoguTenb genaptameHTa 70-47-38
MwneHunH Cepren Bnagnmuposuu
Milenin@psbank.ru 3amecTuTenb pyKoBOAUTeNA AenapTtaMeHTa 70-47-94
Cy660TMHa Mapua AnekcaHapoBHa 3amecTuTenb pyKoBoAUTENA AenapTaMeHTa 70-47-33
Subbotina@psbank.ru Py P
AHanutnuyeckoe ynpasseHue
Fp.muKe.qu OmnTtpunin AnekcaHgposuny PbIHOK 06AMraLuii 70-20-14
Gritskevich@psbank.ru
MOHaCTblpmMH Omutpuin Bnagnmmnposunuy PbIHOK 06AMraLuii 70-20-10
Monastyrshin@psbank.ru
map.MKOB Esrenui I0pbesuy PblHOK ob6nurauuni 70-47-35
Zharikov@psbank.ru
Waroe Oner bopucosuny PbIHKY aKLWIi 70-47-34
Shagov@psbank.ru
3axapoB AHTOH AneKcaHapoBuY BanioTHbIe PbiHKM 70-47-75
Zakharov@psbank.ru
YnpaBneHue Toprosnuv n npopax
Mandunnos AnekcaHpgp Cepreesuny CYHAVKALMA 1 NPOAAXM Mpamon: +7(495) 228-39-22
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6.70-20-13
MNanamnHa NpnHa AnekcaHgposHa CuHAMKaLmMA 1 npogaku Mpamoi: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
MaBneHko AHaTtonun IOpbeBUY Tpenpep Mpamoii: +7(495)705-90-69 nnu
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
PoibakoBa lOnusa BuktoposHa Tpenaep Mpamoi: +7(495)705-90-68 nnun
Rybakova@psbank.ru icq 119-770-099 +7(495)777-10-20 f06. 70-47-41
Ypymoe TamepnaH Tanimypasosuny Tpengep +7(495)777-10-20 706. 70-35-06
Urumov@psbank.ru
KoBaneHko Kupunn AnekceeBuu MexgyHapogHble npofaku Mo6.: +7(916) 810-18-98 unn
Kovalenkok@psbank.ru +7(495)777-10-20 po6. 70-20-92

ynpaBneHMe no pa60Te C HeSMUCCUOHHbIMU AOJITOBbIMUA obAzaTenbCcTBaMu

bapaHouyHnkoB AnekcaHgp Cepreesunuy Onepaunu c Bekcenamu Mpamon: +7(495)228-39-21 nnn
Baranoch@psbank.ru +7(495)777-10-20 po6. 70-47-96

HacTtoAawmmn nHpopmaumMoHHO-aHaNUTUYECKNN 0630p NPefoCTaBAAETCA NCKIOUNTENIbHO B MHPOPMAaLMOHHDBIX LieNiAX 1 He COAePXUT peKoMmeHaaumnm nnn
npeanoxeHunin o cosepLueHnmn caenok. OAO «MpomcBA3b6aHK» yBeAOMAAET, UTO NCMNOMIb30BaHMe NpeacTaBieHHON nHGopMaunmn He obecrneurBaeT 3alunTy oT
y6bITKOB 1AM nonyyeHve npnboinm. OAO «MpomMcBA3bO6aHK» 1 €ro COTPYAHUKN He HeCYT OTBETCTBEHHOCTM 3a MOJIHOTY Y TOYHOCTb NpefoCTaBleHHON
nHpopMaL K, a TakxKe NoCcNeAcTBUA e€ NCNOoNIb30BaHUA, U OCTaBAIOT 3a cOboin
NpaBo NepecMoTpeTb ee CoaeprKaHe B 1060 MOMeHT 6e3 npefBapuTeNbHOro yBeAOMIEHUA.

HacToAawmm yBegomnsaem Bcex 3auHTEpPeCcoBaHHbIX JIML, O TOM, YTO NPK NOAroTOBKe 0630pa 1cnosib3oBanacb MHopMauus, nonyyeHHan ns cetm IHTepHer, a
Tak>Ke APYrux OTKPbITbIX UICTOYHUKOB MH$OPMaLnK, paccmaTpuBaeMbiX HAMW Ha MOMEHT Ny6IMKaLnm Kak JOCTOBEPHbIE.

OAO «[MpomcBaAzbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHve NHBecTULMOHHOro lenapTtameHTa, T. 777-10-20(a06. 704733), e-mail: ib@psbank.ru
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