) NMpomceA3b6aHK [laHOpaMma

[oxoaHocTb UST'10, Rus'30 1 003'46018, % KpaTkuin 0630p AoNroBbix pbiIHKOB
MaTHuua 17 okTAGpPA 2008 ropa

KnioueBble NHAMKATOPbI PbiHKA

l Tukep 160kt 3Mmax 3mmin 12Mmax 12mM min
UST'10, % 3,96 4,12 3,39 455 3,31

‘“ “'I ‘ ' Rus'30, % 988 988 5,57 988 522
|.;,u. 6 I 0®3'46018,% 9,04 973 6,90 973 6,42
p Libor $ 3M,% 450 4,82 2,79 520 2,54

m m Euribor 3M,% 509 539 4,96 539 4,29
|| - [T A
|\|H|\H|“ EUR/USD 1,340 1,588 1,340 1,599 1,340

bl USD/RUR 2636 2636 2322 2636 23,14

o MupoBbie pbiHKU 06nuraynn

JoxopHocTb 10-neTHUx rocobnuraymim CLIA (UST'10) B
yeTBepr Bblpocsia Ha 1 6. n. 4o ypoBHA B 3,96% rofoBbixX
Ha ¢OHe CMelaHHbIX AaHHbIX MaKPO3KOHOMUYECKOW
CTaTUCTUKN. Cm.cTp 3

3,0
nek-07 beB-08 anp-08 nioH-08 aBr-08 oKT-08
usT'10 Rus'30 013'46018

JloXOAHOCTb KOPMOPATMBHbIX 06/IMraLnin, % rogoBbix

CyBepeHHbIe 0611I/IFaLI,I/IVI PO

Cnpsa BOXO4HOCTN MHAVKATUBHOIO BbinMycka Poccna-30

(Rus’30) kK UST'10 pacwmpuncs Ha 45 6. n. 4O OTMETKU B

592 6. n. 3a cyeT pocTa goxoaHocTn obnuraumin Rus’30.
Cm.ctp 3

KopnopaTtuBHble py6neBb|e o6nv|rauvm

Ha pbiHKe py6neBbix KOpNopaTUBHbIX obnuraymin B YeT-

Bepr oTMeyanacb CMellaHHaa gMHaMMKa KOTUPOBOK BO

BCex swenoHax. Kommentapun: CMBYP, CMAPTC.
CM.cTp 4

HoBocTtun aHA
O6bem mexayHapofaHbix pe3epoB PO no coctoaHuio
Ha 10 okTA6pA 2008 r. coctasnan $530,6 Mnph. NPoOTMB

anp-07 wioH-07 ceH-07 Hosa-07 ¢eB-08 main-08 aBr-08 okT-08 5546’1 MJIPA. Ha 3 0KT$|6pF| 2008 r., COO6U‘M" AenapTa-

1'swenoH 2'51en0H MEHT BHeLHNX 1 oblecTBeHHbIX cBA3eln baHka Poccun.
3'swenoH e— B bICOKOAOXOAHbIE
CraBKka pepuHaHc. Lib PO Cm.cTp 2
obnuraumnamm, MnpA.py6 EBpo3oHa: Canbao TOprosoro 6anaHca.
CLUA: PazpelueHunA Ha CTPOUTENbCTBO. Cm.c1p 7
MakposKOHOMUYECKME MHAUKATOPbI PO M3meHeHne
BBIT ( k TOMy e nepriogy 7,5% 8,1% -0,6%
NpoLNIoro roaa) (2 kB. 8r.) (3a07r.)
Nudbnauma (MHaekc 0,4% 9,7%
noTpebuTeNbCKUX LeH) (aBr. 08r.) (k ek 07r.)
[leHexHas 6a3a 4476,7 4268,2 208,5
(Mnpga.py6.) (13.10.08) (01.01.08)
30/10TOBANIOTHBIE PE3EPBbI 530,6 474,0 56,6
($, mnpga.) (10.10.08) (28.12.07)
OcTaTKM Ha K/c 6aHKOB *) 606,6 510,2 96,4
anp-07 wioH-07 ceH-07 Hoa-07 ¢es-08 Mmaii-08 union-08 okT-08 AenosuTel 6ankos & LG ) 80,1 105,2 -25,1
Canbgo onepauuii LI PO *) -477,7 -351,2 -126,5
OcHOBHblE TOpTH PriC PEMO *) B Mapa. py6. Ha gaty  (17.10.08) (16.10.08)

OAO «lMpomcBasbbaHK», MockBa, yn. CMupHoBcKasn, 10, T.: 777-10-20, web-canTt: www.psbank.ru
AHanuTunyeckoe ynpasneHue VIHBeCTULIMOHHOrO AienapTamMeHTa, T. 777-10-20(po6. 704733), e-mail: ib@psbank.ru




@ MpomcBsaA3bOaHK

Cob6bITUA N HOBOCTU AHA

MaKpO3KOHOMUKaA N 6aHKOBCKas

Cnctema

O6bem mexxayHapogaHbix peszepBoB P®D no cocroaHumio
Ha 10 okTA6ps 2008 r. coctaBnan $530,6 mnph. NPoTMB
$546,1 mnpa. Ha 3 okTaAbpAa 2008 r., cooblwmn genapra-
MEHT BHEeLLUHUX 1 obLecTBeHHbIX cBA3en baHka Poccun.

3a npouealyo Hegento 30/10TOBaOTHbIE pe3epBbl CO-
Kpatunucb Ha $15,5 mnpg. go $530,6 mAapa., a c Hayana
aBrycta 2008 r. pe3epBbl B COBOKYMHOCTU CHU3W/INCb Ha
$66,9 Mmnpa., N npumMmepHo Ha 11%, uTo 6bINIO CBA3AHO
CO 3HaYUTEsNIbHbIM OTTOKOM CPeACTB C POCCUNCKNX PbIH-
KOB 1 NOBbILLIEHHbIM CMPOCOM Ha Aosnap.

Momouwb rocygapcTBa B pamMKkax rMaketa aHTUKPU3NC-
HbIX Mep JOCTUrHeT nonyyatenen B PO Ha cneaytowen
Hepfene, ckasan MUHUCTP duHaHcoB A. KyapuH. "B nep-
Bble AHMW cregyowen Hegenu cpeactBa noctynAt. OHum
OKOHYaTesIbHO pelaT BOMNPOC 3aMeHbl CPeAcCTB, YXO4s-
WKMX C PbIHKA, U OyayT AOCTATOUYHbI AN KPeaAuTOBaHMUSA
peanbHOro cekTopa 3KOHOMUKMK", - 3aaBun rmaBa MuH-
dunHa Ha coelwaHun y MNMpe3ngeHta PO no skoHOMUYe-
CKMM BOMpPOCaM.

Fockopnopauusa "®oHp copgencteuna pedpopmmnpoBa-
Huio XKKX" npoBena ouyepeaHON ayKLUMOH MO pasmelle-
HUIO BpeMeHHO cBOGOAHbIX CpeaAcTB Ha 6GaHKOBCKMe fe-
no3nTbl Ha o6yt cymmy o 18 mnpg. py6. M3 Hux 10
MnpA. py6. nnaHMpoBanocb pa3mecTuTb Ha Ccpok 90
OHeln, a 8 MIpA. - Ha cpok 34 aHA. CTaBKa OoTceuyeHunA Ha
ayKLUMOHe Mo pa3MeLLeHnio cpeacts Ha 90 gHen cocTa-
Buna 12,91% rogosbix. CNpoC CO CTOPOHbI 6aHKOB 60-
nee yem B 4 pa3a MPEBbICUN NPELJSIOXKEHNE U COCTaBWII
42,338 mnpg. py6. CpeagHeB3BeLlLIeHHAs CTaBKa ayKLMO-
Ha coctaBuia 13,49% ropgoBbix. B aykunmoHe npuiHANM
yyactue 20 KpeguTHbIX opraHu3auymin. CTaBka oTtceude-
HUA Ha ayKuUMOHe Mo pa3MeLlleHnto CpeacTs Ha 34 aHA
coctaBuna 9,5% roposbix. CNpPOC CO CTOPOHbI HGaHKOB
6onee yem B 3 pasla NMpeBbICU NPeasIoXKeHne, N cocTa-
Bun 26,1 mnpa. py6. CpeaHeB3BelleHHaa CTaBKa aykK-
umoHa coctasunia 10,04% roposbix. B ayKumoHe npuHaA-
nn yyacTtue 14 KpeaAuTHbIX OpraHu3auunii.

PentnHrosoe areHTtcTtBo Standard & Poor's nocrasu-
N0 penTUHIM YKpavHbl Ha MepecMoTp C HeraTUBHbIM
MPOrHO30M U MpUMeT pelleHne B oKkTAabpe. "MMomelle-
Hue penTtuHros B cnmncok CreditWatch oTpakaeT Hawy
03ab604YeHHOCTb B CBA3M C YXyALIEHNEeM SKOHOMUYECKON
CUTYyaUum N CBA3AHHOMO C 3TUM obecueHVBaHVA Haumo-
HaNbHOW BasoOTbl, @ TakKe BNUAHUEM 3TUX GaKTOPOB Ha
KauecTBO aKTUBOB (UHAHCOBOrO ceKTopa YKpauHbl,
0CO6EHHO B CBETe BbICOKOIO YPOBHA 3aMIMCTBOBaHU B
MHOCTPaHHOW BasnkoTe YaCcTHOro cektopa”, - oTMmevaeTcs
B COOOLLEHNM areHTCTBa.

EBpona nonyuuna nogaepxky CLIA, Poccun u Aino-
HUU O1A NPOBEAEHMA CaMMUTA, MOCBALWEHHOIoO CpPoY-
HOMY pedOpPMUPOBAHNIO MUPOBOrO GMHAHCOBOrO MO-
pAafka, 4ToObl NpenynpeanTb NOBTOPEHME HanxXyaLwero
KpeauTHOro Kpusnca co BpeMeH Benunkon pgenpeccun.

OpaHuua, NepmaHna v BennkobputaHua npussanm nu-
aepos G8 BCTPeTUTbCA B HOAGpPE C raBamu pa3BuBato-
LWNXCA FTOCydapcTB, YToObl pagukanibHO MepecMoTpeTb
MUPOBYI0O GUHAHCOBYIO CMCTEMY, KOTOPOW Yyxe 60 neT.
"Heobxognma HoBasi dopmMa KanuTanmima, OCHOBaHHasA
Ha LEHHOCTAX, KOTOPbI CTaBAT PUHAHCbI Ha Cy»KOy
Ou3Hecy 1 rpaxgaHam, a He HaoboporT, - 3aasun MNpe3un-
aeHT OpaHuun H.Capkosu. - Cuctema AoKHA ObiTb
MOJIHOCTbIO MOJEPHM3NPOBaHa N MOAEPHM3aLMNA LOSTK-
Ha ObITb BCeMMpHON".

HoBocTtun PblHKa O6J1I/IFaL|,I/II7I

AyKumoH no pasmeuweHnio OBP 7 Bbinycka npusHaH
HecocToAaBWMMCA, coobwwmn LIB PO.

bank "AK BAPC" nnaHupyeT 21 oKTAbGpA pasmectuTb
obnurayum obwmm o6vbemom 5 mnpa. pyo.

00O «Toprosbinn lom «Pycckme macna» nepevnciuin
cpencTtaBa Ha noraweHune o6s3aTenbCTB MO BbiMjaTe
JoxoAa No 3 KYMNOHY MIaTeXXHOMY areHTy.

HoBoCTu amuTteHTOB

FazsHepronpomb6aHk: LIb PO npuHAn peleHne pas-
MecTuTb B [a3aHepronpombaHKe AONTOCPOYHbLIN Aeno-
3UT B pa3smepe $500 MISIH. B pamMKax cAenku rno npuob-
peTeruto Na3saHepronpombaHkom CobmHOaHKa.

OAO "YpancBasbMHPOPM" 0TKaszanocb OT NpoBeaeHns
OTKPbITOro ayKumoHa rno otéopy GUHaHCOBOW OpraHu-
3aumu onA 3aKnyeHnsa goroBopa o6 oTKpbITUM BO306-
HOBIAEMOW KPeaUTHOM NMHUN Ha cymmy 600 mMiH. py6.,
coobLllaeTca B MaTepuanax KomnaHuun. MpruynHa otme-
Hbl ayKLVIOHa He yKa3blBaeTcA. KpeamT nnaHuMpoBanochb
npuvBneYb Ha 2 roga ¢ MakCMMasibHO BO3MOXHOW CTaB-
ko 13,5% ronoBbix.

AK Cnbupb: [aBa BTOPOI Mo BENYNHE aBMAaKOMMAHWUN
B PO “Cnbupb” B. OunéB xgeT 3amennieHus TEMMoB
pocTa aBnanepeBo3ok B PO 13-3a dnHaHCOBOro Kpusu-
ca 1 6aHKPOTCTB Cpefn OTeYeCTBEHHbIX aBMaKoOMMaHMWN.
MO3K: AreHtctBo Standard & Poor's npucsouno OAO
"MocKoBcKasa obbeAVHEHHasA SHepreTnyeckasa Komra-
HMA" (MO3K) BONroCcpoYHbI U KPaTKOCPOUHbIN Kpe-
OVTHbIE PENTUHIN Ha ypoBHe BB+ n B. lNMporHo3 no pen-
TUHTY -"CTabunbHbIN".

IOHuMKpegnt 6aHk: AreHtcTBo Standard & Poor's 3me-
HWIO nporHo3 no pentuHry 3A0 "IOHuKpeguTt 6aHK",
ABNAKOLWEroca nogpasgeneHreMm uTanbaHcKkoro 6aHka
UniCredit, co "ctabunbHoro" Ha "HeraTMBHbIN".

Mwupakc Tpynn: AreHtctBo Moody's Investors Service
nomecTuno kKopnopatuBHbil pentuHr OO0 "Mwupakc
Mpynn" B2 Ha nepecMoTp C BOSMOMHbIM MOHWMXEHNEM.
Fpynna JICP: ArentctBo Moody's Investors Service n3-
MEHMIO MNPOrHO3 Mo KopnopatusHomy pentmnHry OAO
"I'pynna JICP" Ha ypoBHe B1 co "ctabunbHoro" Ha "Hera-
TUBHbIN".

baHK "lMeTpokommepL” npusnek rogoBon CUHANLMNPO-
BaHHbIN KpeauT B $106 miH. no ctaBke LIBOR+1,5%.

[To marepuanam razer «Begomoctnz, «KommepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru v gp.

OAO «[MpomcsaszbbaHk», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanutrnueckoe ynpasneHue VIHBeCTULMOHHOIO fienapTameHTa, T. 777-10-20(8o6. 704733), e-mail: ib@psbank.ru
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O6nuraunmn B NHOCTPAHHOW BanioTe

Kpusble goxogHoctn UST
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OuHamuKka cnpaaa Rus'28 v Rus'30 Kk UST'10
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JNnpepbl NafeHNA N PoCTa PbiHKa BaltOTHbIX
KopnopaTuBHbIX 06nurayuia

Gazprom-8 | 193,8

Evraz-15 | 195,8
Gazprom-1 47 197,9 |
Gazprom-1 67 199,7
Gazprom—17'mar7 217,6
Gazprom-1 7'nov7 217,6
NMTP-1 27 284,3

VIMP-18 | 3329

VIMP-9 | 367,2
AFK-11 | 770,7

-200 0 200 400 600

M3meHeHMe fox-CTv B 6a3mncHbIX MyHKTax (6.n.) 3a 16/10/2008

800

O6nuraumm KasHayencrea CLUIA
JoxopHocTb 10-neTHUx roco6nuraymn CLUA (UST'10) B
yeTBepr Bblpocsa Ha 1 6. n. o ypoBHA B 3,96% rogoBbix
Ha ¢OHe cCMelwaHHbIX AaHHbIX MAKPOSKOHOMMYECKOW
ctatuctukn. O6bem npomnpounssoactea B CLIA B ceH-
TAGPE CHU3WIICA Ha MaKCUMManbHyo 3a nocnenHue 30 net
BennuunHy B 2,8%. lNageHne nHaekca Npon3BoOACTBEHHOM
akTuBHOCTU OPB Ounagenbdum B okTssbpe cTano makcu-
Ma’sibHbIM 3a nocniegHme 18 net. [laHHble NO pbIHKY TpyAa
CLUA oKasanucb HeCKOJSIbKO nyulle necCuMUCTUYeCcKmnx
MpPOrHo3o., a uHonauvsa B CLUA B ceHTAGpe 3ameanunach
00 4,9% B rogoBom ncuucreHum ¢ 5,4% B aBrycre.

MHgvkatop 160KT 3-mec 3-mec 12-mec 12-mec
MakC.  MWH.  MaKC.  MMWH.

UST'5
Ytm, % 2,84 3,47 2,44 4,21 2,20
UST'10
Ytm, % 3,96 412 3,39 4,55 3,31
UsT30 4,26 4,69 3,97 4,83 3,97
Ytm, %

CyBepeHHble eBpoobnurayun PO

Cnpsa 4OXO4HOCTU MHOMKATUBHOTO Bbinycka Poccna-30
(Rus’30) kK UST'10 pacwmpwunca Ha 45 6. n. O OTMETKM B
592 6. n. 3a cyeT pocTa AoxoaHoCTM obnuraymm Rus’30.
Mbl oXrgaem cerogHa yBuaeTb cerogHa cy»eHume crnpa-
Ja joxoaHocTun mexay obnuraumamm Rus’30 n UST'10.

MHpvkatop 160KT 3-mec 3-mec 12-mec 12-mec
MakC.  MWH.  MaKC.  MMWH.

5::1',3;, 988 98 557 988 522
CUHETa'?oK 592 592 153 592 116
Rus'28

Ytm, % 823 830 600 830 571
CUHETa'?oK 427 435 191 435 143

KOpI‘IOpaTI/IBHbIe eBpoo6nv|raL|,vw|
MHOnKaTUBHbIE JOXOAHOCTU POCCUNCKUX KOpnopaTuB-
HbIX eBpoobNUrayuin Buepa npenmMyLecTBeEHHO BbIpPOC-
N1 Ha GOoHe 3HAUNTENbHOrO YBENNYEHUsA Crip34a OX0on-
HOCTU 6a30BbiX aKTVMBOB. HambonblVM MOBbIWEHNEM
WHAVWKATUBHOW OOXOOHOCTM BYepa OTMETUINCb EBPO-
oonurauyun AFK-11, VIMP-9 n VIMP-18, uTo Mbl CBA3bIBa-
€M C HeraTMBHbIMWU PbIHOYHBbIMU OXUAAHUAMU PENTUH-
roBbiXx [AENCTBUA OT MeXOYHapOAHbIX PenTUHIOBbIX
areHTCTB. B HOBOCTHOM MOTOKe Ham 6bl XoTenocb obpa-
TUTb BHMMaHME Ha COObLEHNA O TOM, YTO MOMOLLb FO-
CyfapcCTBa B paMKax MakeTa aHTUKPU3UCHbIX Mep pocC-
cninckoro [lNpaBuTtenbcTtBa gongeTr A0 nonyvatenen Ha
cnefylouwen Hegene.

ToproBbie ngeu

TeKyiyaa [OXOQHOCTb €EBPOOOUraynyi BEAYIUUX POC-
CUVICKUX KOMIMaHui 1 6aHKOB B Y CJIOBUAX ITPELosiarae-
MOV roCy,4apCTBEHHOU MOKYIIKU JOJ/ITOBbIX OOA3aTE/IbCTE
C peuTuHrom He Huxe BB-, Ha Hal B3r/ifFf, BbIJ14uU1
HOCTaTOYHO I1PUBJ/IEKATE/BHO.

OAO «[MpomcBasbbaHK», MockBa, yn. CMupHoBsckas, 10, T.: 777-10-20, web-cainT: www.psbank.ru
AHanuTnyeckoe ynpasneHune VIHBECTULMOHHOIO fenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru
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Py6nesble obnurayumn

Kpusble goxogHoct O®3 n NDF Ha 16/10/2008

noxogHocTb,%
rogoBbIX
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® Bbinyckn OQ3 =====Kpyeaa OO3 *=====Kpusaa NDF

Jlnpepbl o6opoTa 3a 16/10/2008 (nox-ctb no Close)

CNBYPXona3 (9,2%) 210
C/BYPXonp4 (9,2%) 250
TA3IMPOM A8 (11,1%) 286
CUBYPXong5 (9,2%) 290
YPCABaHk 3 (28,6%) 316
PX-0806n (13,3%)
TA3IPOM A6 (10,9%)
BTG - 6 06 (16,2%)
BaHkMock-1 (15,1%)
XKO baHk-4 (13,7%)

0 200 400 600 800
MJTH.pYO.

Jlnpepsbl 1 ayTcarpepbl 16/10/2008 (gox-ctb no Close)

MOCMAPTO 1 (%)

3C01(13,7%)

25—

MYPB-OunH1 (21,1%)

BTK 1 (43,4%)

CtpTplaz02 (16,9%)

Pazrynain®3 (%) -23,0
C3Tenex306 (283%) | 250 ]
MapniHn32 @) | -250 ]
Mocobnrasl (%) |  -28,7 il
Cn6akCTpO1 (65,5%) [IIH438 1
-40 —;O —2‘0 —1‘ 0 0 1 ‘o 2‘0

N3meHeHme LeHbl 3a 16/10/2008, B %

O6nuraunun ¢enepanbHOro 3amma

Buepa Ha pblHKe rocbymar oTmeyanocb MOBbIWEHWE O
6GONbLWVHCTBY BbINYCKOB BAONb Bcell Kpuson OD3. Tak,
oymaru O®3 25061 ¢ gropaumein 1,5 roga Bbipocnv Ha 1,6%,
Bbinyck OM3 46003 c gropauymein 1,2 roga nprnbaBun B LieHe
3,2%, Bbinyck O®3 26200 c aropauymrein 4,1 roga npmnbasun
3HauunTenbHble 7,9%, anvHHbin OO3 46018 fo noralueHus
KOTOpOro octanocb 7,5 net ykpenunca Ha 6,7%. CerogHsa
MOXHO OXKMAaTb CTabunmsaumm pbiHKa rocbymar B6amn3u
CNIOXKMBLUUXCSA YPOBHEWN.

JInneobl pocta v naneHnsa coean O®3 3a 16/10/2008. B %
013 26200 7,90

0d3 46018 6,67
0O®3 46003 3,23
O®3 25061 1,60
0d346020| -0,70
0M346014| -2,80

-4,0 -2,0 0,0 2,0 4,0 6,0 8,0

KopnopatnsHblie n PuMOB

Ha pblHKe py6reBbiXx KOpPNOPAaTMBHbIX Obnurauuin B 4eT-
Bepr oTMevyanocb NpermyLecCTBEHHOE CHUXKEHNE KOTUPO-
BOK 0ONMraumin Bo BCEX SLIEIOHAX, MPY NPOAOSI>KaoLWeMCst
nageHnn obopoTOB TOProB: B pPeKMMe OCHOBHbIX TOProB
Ha 30%, B pexume rneperoBopHbIX caenok Ha 15%, B pe-
»unme PEMNO Ha 70% HwuKe cpepgHekBapTanbHoro. B nupge-
pax obopoTa MO MTOraMm TOProB HaxoAwnucb 6Gymaru 1
SLIesIoHa, MO KOTOPbIM MOXHO Habnioaatb ctabunmsauymio
ypOBHen oxogHocTn B parioHe 10-12% rogosbix.

Cpegn 6ymar ¢ Hanbonblwmm obopoTam TOProe, Ham xoTe-
nocb 6bl oTMeTUTb obnuraum CUBYP-XonguHra, Topryto-
wmecsa B panoHe 9,2% ropoBbix. Buepa areHTcTtBO Moody’s
MOATBEPAUIO PENTUHI KOMMNaHUWM Ha ypoBHe Ba2 co «cTa-
OWNbHbIM» MPOrHO30M, YTO CBA3aHO C MpoweawnMy He-
CKONbKO Hepenb Ha3apj cooblieHnamu o6 oTkase Masnpom-
0aHKa npojaBaTb KOHTPOJbHbIN NakeT awkuun CUBYP-
XonpuHra, cTpykTypam, 6/IM3KUM K ero MeHeg>KMeHTy. o
Halwemy MHEHUIO, BHEe 3aBUCUMOCTU OT [AOJITOCPOYHbIX
nnaHoB [a3npoma oTHocuTenbHO cyabbbl CYBYPa, npuHa-
TVie JAaHHOTrO peLlleHUsA B YCIOBUAX TEKYLLEN HaNPAXEHHO-
CTV Ha KPeaUTHbIX PblHKax, MO3BONAT XONAUHIY COXPaHATb
CNOCOOHOCTb MO NpuBieYeHNIo GpUHAHCMPOBAHNA OT KOH-
TponupytoLwen CTPYKTypbl.

3HauuTenbHbIi 060poT no bymaram XKO baHk-4, c goxoa-
HocTbto 13,7% rofosbix, CBA3aH C npolleawen Nno JaHHOMY
BbINMYCKy obepTol, B pamMmKax KOTOpPOM MHBecTopamMu 6b110
npeabaBreHo nopsaka 86% ot o6bema Bbinycka. B notoke
KOpropaTuBHbIX HOBOCTEN MO GAHKOBCKOMY CEKTOPY, HaMm
TakXe XoTenocb 6bl OTMEeTUTb YycnelwHoe fnpusBleyYeHve
6aHKoM [leTpokommepL, CMHAULMPOBAHHOIO KpeauTa Ha
cymmy $106 MIIH. OT psAfa KPYMHbIX 3apybexkHbix 6aHKOB, a
TakXe CoOobLeHNA O CHUXKEHUW MPOrHo3a MO PEenTUHTY
IOHnKpeanTtbaHka ot areHTcTBa S&P CO «CTabUNIbHOro» Ha
«HeraTuBHbIN». Tem He MeHee, 3T HOBOCTM He Hawu OT-
parkeHunA B KOTUPOBKax nUx bymar.

Ham Take xoTenocb 6bl OTMeTUTb, UTO npeacToswme 20
okTA6pA BbiNnatbl no HAC 3a 3 KB. B NocneaHuin pa3 oyayT
MPOn3BOANTbLCA MO CTAPOW CXeME, YTO MO HalleMy MHEeHUIo
MO>KeT OKasaTb cerofHA AONoJSIHUTEeNbHOE [aBJfieHMe Ha
PbIHOK obnurayui.

OAO «pomcBAsbbaHK», MocKBa, yn. CMupHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnuyeckoe ynpasneHve VIHBECTMLIMOHHOIO AenapTamenTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru




O MpomcBA3b0aHK

Py6neBbie o6nuraymn

OcHoBHble noka3atenu 'K CMAPTC

Bbipyuka, MiH. py6.
EBITDA, mniH. py6.

DUHaHCOBbIV AOAT, MITH. py6.

Honr/Bbipyuka
Honr/EBITDA

PeHTabenbHocTb EBITDA

2007 20081
7610 6 949
2259 2681
5472 4309
0,71x 0,72x
2,42x 1,6x

30% 39%

VICTOYHUK: AaHHbl€ KOMMaHNN, pacyeTbl | IDOMCBA3b0AHKa

Ab6oHeHTCKan 6a3a COTOBbIX onepatopos B PO

MobunbHblie TeneCrctembl
BoimnenKom

Mera®oH

Tele2

YpanceasbuHbopm
CnbupbTenekom

pynna komnaxuin CMAPTC

Hwuxeropopackas cotoBas cBsasb (HCC)

EkaTepunHGyprckas cotoBas CBA3b
("MoTus")

HoBas Teﬂe¢0HHaﬂ KOMMaHuA

61,88

| 45,09

| 41,55

9,93

| 5,52

| ] 469
| JEEU
] 251

| 148

] 118

WcTounuk: AC&M Consulting,ceHTa6pb 2008 1.

B moToke KoprnopaTuBHbIX HOBOCTEN, HaM TaKXe XoTe-
nocb 6bl o6paTUTb BHUMaHME Ha CcOObLWEHUA, NMOCTYy-
naowme ot Npynnol Komnannin CMAPTC. Tak, no coo6-
weHnam PefepanbHOM aHTUMOHOMNObHOM cy»k6bl (DAC)
PO, enn 6binn opgobpeHbl xopatanctea OAO "MobwusbHble
TeneCuctembl" (MTC) 1 OAO "Mera®oH" o nprobpeTeHnmn
OAO "CpepgHeBOMmKCKaa MeXxpervoHanbHasa accouuvauus
paanoTenekoMmyHMKaunoHHbix cuctem" (CMAPTC).

PaHee noctynuna HeoduumanbHaa nHPopMaLmsA, UTO yxKe
B KOHLe MionAa - Havasne aBrycta 2008 r. OAO "MTC" 6bino
6nm13Ko K 3aBeplLueHuto caenku no nokynke "CMAPTCa", ee
CyMMa fori»KHa npeBblcnTb $1 mnpa. FeHepanbHbIV Avpek-
Top "CMAPTC" AHpgpein Tmpes B CMW nogTeepamn nHeoop-
Maumio O TOM, UTO BeAyTCA MeperoBopbl O cAenke C He-
CKONIbKUMU BeAyLUMMU TeeKOMMYHMKaUVWOHHbIMU KOMMa-
HMAMW, NPU 3TOM Ha3BaTb UX OH OTKa3sasncA. A.lmpeB Takke
OTMETWJ1, UTO B XO[€e NeperoBOpoOB BO3HUKAIOT pPasfiMuHble
CUTyaumu, B TOM Umncsie CTOPOHbI MOTFYT Pa3oNTUCb B UHTe-
pecax B nocnegHun MomeHT. Ecnu 31O npowusonger, TO
"CMAPTC" B 2009r. BbIgeT Ha IPO.

Taknm o6pa3om, pacTarvBaHme NneperoBopoB o nprobpe-
TeHn TK «CMAPTC» 0obycrnoBfieHO npoBefeHeM TOProBs
MeXKay OCHOBHbIMU MpeTeHAeHTaMu 3a 3TOT aKTuB. NHTe-
pec kK TK CMAPTC, 3aHMMalower cegbmoe mecto no abo-
HeHTCKOW 6a3e Ha pblHKe coToBOM cBA3M PO HecnyvaeH,
MOCKONbKY nosiyyeHvie aboHeHTckon 6a3sbl TK «CMAPTC»
MO3BOJINT CYLIECTBEHHO YMPOYHUTb NO3ULUN NMOKynaTensa
Ha pblHKe coToBow cBA3n PO.

CTouT OTMEeTUTb, UTO NpoJaxa (NpuBneyeHue cTpaTernye-
ckoro nHeecrtopa) ana NK «KCMAPTC» TakXe oueHb BaXHa. B
YCITOBUAX »KECTKON KOHKYPEHLUMN Ha PbIHKE MPUCYTCTBUA
K co cTOpOHbI onepaTopoB 60bLoON TPonKkn y K cnnbHO
orpaHmyeHa Map>KMHanbHOCTb OCHOBHOW AeATEeNbHOCTU, a
TeKkywaa HebnaronpuAaTHaa cuTyauma Ha QPUHAHCOBBIX
pblHKax, obycnaBnvBaeT PoOCT CTOMMOCTU GOHANPOBAHMSA,
orpaHuumBaioLlee BO3MOXKHOCTb MPUBIEYEHNA PeCcypCcoB
ona passutua NK «CMAPTC». MoaToMy B AONTOCPOYHON
nepcnektnse MK «CMAPTC» “stand alone” 6yaeT crnoxHo
yOoepuBaTb [OM0 Ha pbiHKe. 3To obycnoBneHo Tem ¢dak-
TOPOM, UTO OCHOBHbIMU ApaniBepamm pocTa AnA COTOBbIX
KOMMaHui, Ha $OoHe CTPEeMUTENbHOIO Pa3BUTUA TEXHOJIO-
TN N YMEHbLUEHNV TEMMNOB POCTa aboOHeHTCKMX 6a3, ABnA-
€TCA CTPOUTENIbCTBO CeTel TPeTbero NnokoneHus, Mobusnb-
HbI LWWNPOKOMONOCHbIN AOCTYN B MHTEepPHeT 1 T.4. [laHHble
MeponpuAaTUs TpPebyloT cepbe3HbiX MHBECTULUN, KOTopble
He Mo cusie pernoHasibHbIM COTOBbIM KOMMAaHUAM.

Mbl HapeemcA, uTo nNpogaka K Bce »e cocTonTca 1 Bepo-
ATHOCTb TAKOro pPa3BUTUA COObITUI ropasgo Bbille, Yem
nposegeHuvie IPO, NnockonbKy HecTabunbHaa CcUTyauua Ha
POHAOBbIX pbIHKaX 3aTyMaHVBaeT MepPCneKkTUBbI nocnea-
Hero BapuaHTa. YTo Kacaetca obpalyatolieroca cemnyac Ha
pblHKe obnuraymoHHoro 3anma OAO «CMAPTC», 03 ¢ no-
raweHviem 29.09.2009 r., To nocse ycnewHoro NCrnosiHeHuA
06sa3aTenbCcTB B pamkax odpepTtbl 03.10.08 1 c yuetom no-
3UTUBHbBIX HOBOCTEN O MPOABUTAIOLLNXCA MeperoBopax, o
nokynke MK opgHVUM 13 0603HauyeHHbIX Bbille NnpeTeHAeH-
TOB KpeAUTHOE KauecTBO aSMUTEHTa OyaeT pacTu.

OAO «pomcBsasbbaHk», MockBa, yn. CmmpHoBckasn, 10, T.: 777-10-20, web-caint: www.psbank.ru
AHanutnyeckoe ynpasneHue VIHBeCTULMOHHOrO filenapTaMmenTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru




‘PSB' "pOMCBﬂBbGaHK MnaHnpyemblie BbiNnyCKn obnurayum

noHeaenbHUK 20 oKTA6pa 2008 T. 3,000 mnpa. py6.

o ®uHaHcbuaHnecl pynn-03 3,000 mnpa. py6.
BTOPHWK 21 okTA6pa 2008 T. m mMnpa. pyo.
o AK BAPC BAHK-04 5,000 mnpa. pyo6.

OAO «[MpomcsazbbaHk», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-cainT: www.psbank.ru
AHanuTyeckoe ynpasneHvie IHBECTULMOHHOIO AenapTaMeHTa, T. 777-10-20(8o6. 704733), e-mail: ib@psbank.ru




@ MpomcBa3bOaHK

O6nMrauMoHHbIN KasleHaapb

Bbinnatbl KynoHOB

O o0Oo0oaoao

naTHUUa 17 oktabps 2008 . 538,9

baHk Pyccknin ctaHgapT, 8 205,7
AmypmeTann, 3 190,7
lOHnacTpym baHk, 2 82,0
ArpoxonauHr-OuHaHc, 1 399
TOMMPOM-VHBECT, 1 20,6

O

MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.

cy660Ta 18 oKkTA6pA 2008 T.

KpacHosapck, 31005 37,6

MJTH. py6.

noHepenbHUK 20 okTa6pA 2008 T.

m}
m}

MNOMNr-®unaHxc, 1 64,2
Deutsche Bank, 2013, RUR 29

MJTH. py6.
MJTH. py6.

BTOPHUK 21 oKTAGPsA 2008 . 1523,5

OO0o0ooO0OO0O0oooaoao

MockoBckas obnactb, 25006 538,6
MockoBckas obnactb, 25004 263,2
MpomTpakTop-OrHaHC, 2 160,8
YPCA baHk, 5 150,3
TKC BaHk, 1 90,2
AnbaHc Pyccknin Tekctunb, 3 86,8
BuBaTt-dpuHaHC, 1 59,8
fipocnaeckas 061, 34006 56,1
Mepmcknin MoTopHbI 3aBog, 1 359
baHk ConngapHocTb, 2 33,2
lopopckon cynepmapker, 1 28,7
Yysawuuma, 31006 19,9
Poccus, 25057 774,9
Poccus, 26200 760,5
MockoBckas obnactb, 26007 638,2
Poccus, 25059 623,6
Poccusa, 26201 277,6
O6beanHeHHble KoHANTepbI-OUHaHC, 2 155,6
CaHkT-lMeTepbypr, 26007 134,7
XKO® bank, 5 124,6
JleHaHepro, 3 120,0
Camoxsan, 1 108,5
KL aBna-OuiHaHchl, 1 79,8
CuHeprus, 1 62,3
MITC, 4 53,1
YpanbCKuni NM3NHIroBbIN LeHTp, 1 49,9
WHTypuct, BAO, 1 44,9
ApHecTOuHaHc, 1 32,9
IONK-OUHAHC, 1 28,7
Benropopckas obnacts, 24002 20,0

O
O
O
O
O
O
O
O
O
O
O
O
O
O
O
O
O
O

MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.

MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.

MoraweHuna n opepTol

o nobyc-JInsunHr-OrHaHc, 3 noraweHuve 0,50 mnpg. pyo6.
o Napket-Xonn-Cepsuc, 1 odepTa 0,30 mnpg. pyo6.
oysoora wormeprao0sr | ] 1
0 XKO baHk, 4 odepTa 3,00 mnpg. py6.
O KpacHospck, 31005 noraweHuve 1,00 mnpg. py6.
rovenenin 20 owmpn 0081 ] T
o NOMNr-OuHatc, 1 odepTa 1,10 mnpg. py6.
O AMma3zoHwuT, 1 odepTa 0,10 mnpg. py6.
cpea 22 oktmgpn2008r | | |
o MOCMAPT OUHAHC, 1 odepTa 2,00 mnpg. py6.
eroepr 23 ommropn2006r | ] 1

o0 lOHnacTpym baHk, 2 odepTa 1,50 mnpg. py6.
0 TKCbaHk, 1 odepTa 1,01 mnpg. py6.
O BuBaT-¢uHaHCc, 1 odepTa 1,00 mnpg. py6.
o Wpkytckaa obnactb, 31002 noraweHue 0,90 mnpg. py6.
0 Tomck-UHBecT, 1 odepTa 0,50 mnpg. py6.
S I N
0 baHk Pycckun ctaHpapt, 8 odepTa 5,00 mnpg. py6.
rovenens 27 orraopn 00—~ ]
o EOMHAA EBPONA, 1 odepTa 1,20 mnpg. py6.
0 BTA baHk (Poccus) , 2 norawieHuve 0,90 mnpg. py6.

OAO «[MpomcBAasbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanutuyeckoe ynpasneHue VIHBECTULMOHHOIO fienapTaMeHTa, T. 777-10-20(106. 704733), e-mail: ib@psbank.ru




'psB' "pOMCBﬂBbGaHK MaKpo3KoHOMUYECKaA CTaTUCTUKA

nATHULA 17 okTA6ps 2008 T.

03:50 AnoHuA: lHaeKc enoBoi akTMBHOCTU B CeKTope ycyr 3a aBryct [lporHos - -0.8%

13:00 EBpo30Ha: [Mpon3BOACTBO B CTPOUTENIbHOM CEKTOpPE 3a aBrycrt

13:00 EBpo30oHa: Canbfo Toproeoro 6anaHca

16:30 CLUIA: Pa3pelueHuns Ha CTPOUTENbCTBO 3a CeHTAOPb [MporHos - 0.850 mMiH.

16:30 CLUA: Hauano ctpoutenbcTBa 3a ceHTA6pb porHos - 0.880 miH.

17:55 CLUA: VIHpeKc HacTpoeHUsi moTpebutenel no gaHHbiIM MuumraHckoro YHuBepcuTeTa 3a oktabpb MporHos - 66.0

noHegenbHVK 20 okTA6ps 2008 T.
O 10:00 Fepmanua: UHpekc ueH nponssoauteneii (PPI) 3a ceHTA6pb
O 12:30 Benuko6putaHua: JaHHble CoBeTa MNOTEYHbIX KPEAUTOPOB MO KPeAMTOBaHMIO 3a CEHTAGPb
0 18:00 CLUA: HAeKc onepexatoLwyx SKOHOMUYECKMX MHANKATOPOB 3a CEHTAOPb

BTOPHUK 21 oKkTAGpA 2008 T.
O 14:00 BenvkobputaHua: ExxeKBapTanbHbI OTYET O TEeHAEHLMAX B MPOMbILLIIEHHOCTH 33 OKTAOPb
O 16:30 CLUA: Hgekc genosoii aktueHocT OPB Ynkaro 3a ceHTAGpb
0 16:55 CLUA: MHpgekc po3HnyHbIX npogax Redbook 3a 12-18 okTtAbps

OAO «[MpomcazbbaHk», MockBa, yn. CMmpHoBckas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHue MIHBeCTULMOHHOIO AenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru




@ MpomcBa3bOaHK

OAO «lMpomcBaA3sbbaHK»
109052, MockBa,
yn. CmupHoBckas, 10, cTp. 22

KpyrnocyTtouHas
MHPOPMaLNOHHO-CNPaBoYHasa cnykba 6aHKa:
8 800 555-20-20 (3BOHOK 13 pernoHoB PO 6ecnnaTHbIin)
+7 (495) 787-33-34

MHBECTULUMNOHHDbIN aenapTamMeHT

T.: 47 (495) 777-10-20 go6. 70-53-03, 70-20-00
&.: +7 (495) 777-10-20 no6. 70-47-37

E-mail: ib@psbank.ru

PykosopcTtBO

3ubapes [leHnc AnekcaHapoBMY

PykoBoantenb genaptameHTa 70-47-77
Zibarev@psbank.ru
TynuHoB leHnc BaneHTUHOBNY
y A PykoBoantenb genaptameHTa 70-47-38
Tulinov@psbank.ru
Cy660TMHa Mapusa AnekcaHapoBHa
y P AP 3amecTuTeNb PyKOBOANTENA AenapTaMeHTa 70-47-33
Subbotina@psbank.ru
AHanutTnyeckoe ynpaeneHue
Bbo6oBHuKoB AHapeit UropeBuy
HauanbHuk otgena 70-47-31
Bobovnikov@psbank.ru
MoHacTbipwuH OMmutpuin Bnagnmmnposnyu
3amecTuTenb HavanbHUKa oTaena 70-20-10
Monastyrshin@psbank.ru
Waros Oner bopucosun4
3amecTuTenb HavanbHUKa oTaena 70-47-34
Shagov@psbank.ru
KpycTtkanH flH DgyapaoBny
Py RyapA [naBHbIN aHaNUTUK 70-47-32
Krustkaln@psbank.ru
MPrukeBny iMUTPUIA AnekcaHapoBUY [naBHbIN aHaNNTUK 70-20-14
Gritskevich@psbank.ru
Kapukos EsreHuin lOpbeBuu
P P Benywmim aHanutmk 70-47-35
Zharikov@psbank.ru
3axapos AHTOH AneKcaHgpoBuY
P AP AHanuUTuK 70-47-75
Zakharov@psbank.ru
YnpaBneHne ToproBan u npogax;
|'|aH¢VmQB AnekcaHpp Cepreequ CrHaMKauma n npoaaxm MpAamon: +7(495)705-90-97
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 go6. 70-20-13
NaBneHko AHatonuii lOpbesuy Tpenpep MpAamoin: +7(495)705-90-69 nnun
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
Pbi6akosa lOnusa BuktoposHa Tpeiinep Mpamoii: +7(495)705-90-68 unu
Rybakova@psbank.ru icq 119-770-099  +7(495)777-10-20 fo6. 70-47-41

HacTtoawmi nHbopmaumoHHO-aHaNUTUYECKNn 0630p NPefoCTaBAAETCA UCKIIOUNTENIBHO B MHGOPMALVOHHbBIX LIENAX N HE COAEPXUT peKoMeHdaumm unmn
npeanoXxeHui o coseplueHumn caenok. OAO «MNpomcBA3b6aHK» yBeAOMIAET, UTO NCNONb30BaHME NpeacTaBneHHo nHGopMaLumy He obecrneurBaeT 3alunTy oT
yObITKOB 1nu nonydeHuve npunboinm. OAO «MpomMcBA3b6aHK» 1 €ro COTPYAHVKN HE HECYT OTBETCTBEHHOCTM 3a MNOJIHOTY Y TOYHOCTb NPefOCTaBIEHHON
vHdpopMaumu, a TakxKe NoCneacTBUA e€ NCMONb30BaHUSA, U OCTaBNAIOT 3a coboin
NpaBo NepecMoTpeTb ee coeprkaHne B 060N MOMeEHT 6e3 NpeABapUTENIbHOIO YBEAOMIIEHUA.

HacToAwunm yBegomnaem Bcex 3aMHTEPECOBaHHbIX SIVIL, O TOM, YTO NPW NOAroTOBKe 0630pa ncnonb3oBanacb MHGopMauus, nosyyeHHas ns cetn IHTepHer, a
TaKXe APYruX OTKPbITbIX UICTOYHMKOB MHPOPMaLMKW, paccCMaTpUBaeMbIX HAMW Ha MOMEHT NY6NMKaLMKM Kak AOCTOBEPHbIE.

OAO «lMpomcBazbbaHKk», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHue NIHBecTULMOHHOro lenaptameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru




