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KNIOYEBbBIE MHOUKATOPbI

MngukaTop 3HayeHne WM3meHeHue
MICEX Price Index 103.56 0.03%
MICEX TR Index 128.35 0.05%
Trade volume 5,581.25 -40.05%
RUB/USD 27.48 0.04%
OcrtaTtku Ha K/IC 287.90 7.35%
OcrtaTtku Ha [/C 277.30 -2.46%
CrtaBka oBepHauT 1.75 50.00%
Wupekc PTC 680.21 0.46%
Poccus 30 105.67 -0.5%
Gold&FX Reserves 136.40 1.49%

UcmoyHuk:Reuters, BHewmopzabaHk
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WHOUKATUBHBIE MHCTPYMEHTbI

UHcTpymeHT YTM Llena

FA3MNPOM A5 1.77% 99.9%

THK 5 6.82% 113.1%

LleHTpTenekom 4 12.22% 106.5%

Bonratenekom 1 8.23% 105.4%

PAO E3C 2 5.14% 105.8%

Cesepcransb 1 5.51% 101.2%

AJTPOCA 19 5.29% 106.3%

BTB 3 5.76% 107.5%

Mocksa 28 3.94% 108.5%

Mocksa 27 6.68% 114.0%

Mocksa 40 7.36% 106.7%

Mocksa 38 7.95% 110.1%

UcmoyHuk:BHewmopabaHk, MMBBE. Cm. makxe
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OCHOBHbIE HOBOCTU U COBbITUA

O6bem 3BP P® Bbipoc 3a Hegernto Ha $2 mnpa. v Ha 11 mapta 2005 roga coctasun$136.4
MApA. no cpasHeHuio ¢ $134.4 mnpa. Ha 4 mapTa.

O6bem geHexHou 6a3bl B y3kom onpeferneHun B Poccum 3a Hegento Bbipoc Ha 1.9 mnpa.
pybnen n Ha 14 mapTta coctaBun 1683.8 mnpa. pybnen no cpaBHeHuto ¢ 1681.9 mnpa. pybnen
Ha 9 mapTa.

HOBOCTU SMUTEHTOB

Buepa Ha MMBB cocTtosinock pa3melleHne aebioTHoro obnuraumoHHoro 3anma OAO TaTtaHepro
Ha cymmy 1.5 mnpa. pyonen. CtaBka KynoHa Obina onpegeneHa B xode KOHKypca B pasmepe
9.65% rogoBbIX, YTO COOTBETCTBYET JOXOAHOCTU Ha ypoBHe 9.88% rogoBbix.

CeTb yHMBEpPCaMOB 3KOHOM-kracca [latepoyka nnaHupyeT B TeKyllemM rogy npoBecTu
pasmMelleHre obnuraynoHHoro 3armMa Ha cymmy 1.5 mnpg. pybnen. Cpok obpalleHus Bbirycka
coctasuTt 5 ner.

MuHpnH PP 3apernctpupoBan ycrioBus amMmccun u obpaileHus obnurauun MockoBckon
obnactu. Cpok obpalueHuss 6ymar — ot 1 roga oo 7 net. PasmelleHne MoOXeT NpousonTu B
TeyeHre BTOPOro KBapTarna TeKyLlero roaa.

AreHTtcTtBO Fitch Ratings noBbICMNO AONTOCPOYHLIN U KPATKOCPOYHBIN PEUTUHIN B MHOCTPaHHOM
BantoTe Pecnybnukn Caxa (Akytna) c ypoBHs «C» po «B+». [porHo3 no gonrocpovyHomy
PEUTUHTY — «CTaBUIbHBIN».

MNpencepnatens coeeta gupektopoB OAO ABTOBAS3 Bnagumnp KagaHHWKOB 3asiBUM, 4TO
KOMMaHUs HaMepeHa pasMecTuTb obnurauum Ha 5 mnpa. pybnen Kk mato aToro roga. NaruneTHun
3aeM BXOAUT B MHBECTUMUMOHHY nporpammy OAO ABTOBAS.

KOMMEHTAPUWA K CUTYALIU HA PbIHKE PYBINEBbIX OBIIUTALUA

Buepa obwuii o6bem TOproB pybnesbiMu obnuvraumsimm coctasun 5.99 wmnpa. pybnen, wms
KOTOpbIX nopsigka 5.58 mnpa. pybnen (Cc ydyeTom npowlealmx aykuMOHOB) MNPULLSIOCH Ha
KoprnopaTuBHbIE N MyHULMNanbHble obnuraumu.

Ha pbiHke pybneBbix AonroBbix Oymar B4epa 0gHMM U3 OCHOBHbIX CODObITUN CTano pasmelleHne
nepsoro Bbinycka TaTaHepro Ha cymmy 1.5 mnpa. pybnen. PesynbTaTbl aykuuoHa nokasana
Hanuume mHTepeca K ANVHHbIM Gymaram. Ha BTOpU4YHbLIX TOoprax noBarbHOE CHDKEHWE LeH
NPUOCTaHOBUIMOCb, CHU3UIICA U O6beM TOproB Ha (OHE CHWXEHUS arpeccuBHbIX MpoJax
nocnegHux AHen. OnuHHbIA NepBbii 3LWENOH, KOTOPbIA akTUBHO npogaBanu Hepe3naeHTbl B
nocrnegHue AHW, Nokasarn CMeLLaHHyo AMHaMuKy. AyTcanaepom B cektope ctanm 6ymarn THK 5,
KOTOpble BMepBble 3a OONroe Bpems BOLMAM B Nuaepbl ToproBoro obopota. B TeyeHnve gHs
Bymaru ckoppekTMpoBanucb BHM3 6onee 4em Ha nondurypsbl, 3akpbiBwncb no 113.10 dowurypsbl.
Bymarn Masnpoma n ®CK 3aKkpbINUCb YyTb HUXE YPOBHS 3akpbiTua cpeabl. Beinyckn PXO 2 n
P> 3 ckoppektupoBanuck BBepx Ha 20 n 10 6.n. COOTBETCTBEHHO. TeNeKkoOMMYHMKaLVOHHbIN
CEerMeHT, Takke nocTpagasluMi OT NPOAaX MOCNedHUX OHEeWn, Toprosancs pasHoHanpasfeHHO.
YPCW 3, Cunbupbtenekom 3 nogpoc Ha 0.14% un 0.09% cooTrBeTcTBEHHO, LleHTpTenekom 4
BblpoCc Ha 142 6.n. (106 %), B cBoto oyepenb CubupbTenekom 4 nogewesen Ha 0.38% po
ypoBHs 106.10% oT HoMMHana.

MyHuumnansHble obnuraumm nokasanu cMellaHHoe 3akpbiTve. Jlngep Toprosoro obopoTa,
Mocksa 40, 3akpbinack no 106.69% oT HoMuHana, 4To Ha 1 6.N. HUXe YPOBHSA 3aKpbITUS cpeabl.
C Hebonbwum pocTtoMm 3akpbimcb Bbinyckn Mockebl 31 (+0.07%, 105.75%), Mockebl 39
(+0.10%, 104.40%).

M3 ppyrnx pervoHanbHbIX BbIMYCKOB CTOUT OTMETUTb 3HAYUTENbHOE CHUDKEHWE KOTUPOBOK MO
TpeTbeMy BbiNycky MockoBcko obnactu. B TeyeHune gHa Gymarm nogewwesenu Ha 0.77%,
3akpbiBWKUCL No 106.42% oT HOMMHana. [JoxoaHocTb Oymarn nosbicunacb 00 ypoBHA 8.19%
ropoBbiX. MockoBckas obnacTb 4, B CBOK ovepenb, nogpocna Ha 5 6.n. go 107.05 curypbl.

YYacTHUKU pblHKa rocobnurauuii BYepa He MpOSsiBNSANM 0coGoi akTUBHOCTM, NUKBUAHBLIM Gblin
TOonbko Bbinyck OP3 25058, 4OXOAHOCTb KOTOPOro cHu3unacb Ha 1 6.n. oo ypoBHA 7.28%
roaoBbix. CTaBky Mo ApyrMM Bbinycka Bblpocny B npegenax 1-6 6.m.

CerofHs, Ha Hall B3rMs4, pbIHOK pybneBbiX ByMar MOXET 3aKpbITbCS YyTb Bbllle BYepallHero
OHS1 M OXXMOAEeM CHUXKEHUSI NpoAax B MEPBOM 3LUESIOHe U TeNieKoMax.

HaCTOﬂLLI,I/II;I AOKYMEHT nMeeT UCKNKYNTENTbHO I/IHd)OpMaLlVIOHHOe 3Ha4YeHne U He MOXET pacCMaTpUBaTbCA Kak npenrnoxeHue unu noﬁyx(,qenvle K MOKyMnKe unu npoaaxe LeHHbIX 6ymar, a Takke CBA3aHHbIX C HUMK
hUHAHCOBBIX MHCTPYMEHTOB. HecMoTps Ha To, YTO WHGOPMALMS, U3NOXEHHAs B HACTOsILLEM AOKYMeHTe, Gbina cobpaHa W3 UCTOYHMKOB, KOTopble BHelToprGaHk cuntaeT HaaexHbIMU, BHeluTopréaHk He AaeT
rapaHTvu7| OTHOCUTENIbHO UX TOYHOCTU WUNU MOJTHOTHI. BHeLIJTOpFﬁaHK, €ero pykoBOACTBO, nNpeAcTtaBUTENI U COTPYAHUKNW HE HEeCyT OTBETCTBEHHOCTWU 3a no6oi I'IpﬂMOI;I WM KOCBEHHbIV yu.lep6, HaCTyI'II/IBLIJI/II;I B
pesynbTaTe MCMONb30BaHWS WHGOPMALIMK, M3NOXEHHOW B HAacToseM AokymeHTe. BHewToprbaHk, 2005. Bce npaBa 3awuieHbl. HacToswmii AOKYMEHT SIBMSIETCS WCKIOYUTENBHON COBCTBEHHOCTBIO
BHSLLITOpI'6aHKa. Be3 nucbmeHHoro paspelweHunsa BHeLIJTOpI'ﬁEHKa 3anpewjaeTca UMTMpoBaHMe N UCMosib30BaHVeE B nio6om Buae BCEW UNu Yactu VIHCbOpMELlI/IM, I'Ipe[J,CTaBﬂeHHOI?I B HacTosAWEeM OOKyMeHTe. Mo
BOMpOCam NpoBeAeHst onepauuii ¢ LeHHbIMM Gymaramu obpatuaiiteck B otaen npoaax: (095) 775-70-21.
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