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OTpacneBble TOProBbie naeun
no pyb6nesbim obnurauyuam:
«MeTannyprua u ropHogo6biua»

KpeauntHbii pncK ypoBHA «BBB»*:

H/IMK (Ba1/BBB-/BBB-): nukBMaHOCTb B OGymarax
ncyesna, no odvdpepam cnpag K Kpusom OD3 Haxo-
AVTCA Ha ypoBHe 40-50 6.n. npotme 90-110 6.0. pa-
Hee, YTO BbIMAANT HENHTEPECHO.

KpeauntHbi pnCcK ypoBHA «BB»:

EBpasXonauHr-O®uHaHc, 1 n 3 (-/B+/BB-) (99,5/
9,85%/1,38): [OXOAHOCTb KOPOTKUX O6nMraumni
EBpasa uytb HMKe 10% npu cnpage kK OD3 okono
275 6.Mn. BbIrAAUT MHTEPECHO HECMOTPS Ha BbICO-
Kyl HeonpefeneHHOCTb Ha pbliHKe. OTMeTuMm, 4YTo
BbINyckn EBpa3a TopryloTcA Ha OAHOW KPUBOW C
Meuenom n PYCAJlom, HecMOTpsa Ha 6onee BbiCO-
KU KPeauTHbIN penTuHr. [na 6onee pucKoBaHHbIX
VIHBECTOPOB MOXHO 06paTUTb BHUMaHMe Ha GOH-
Abl CubmeTrHBECTa € JOXOAHOCTbIO Bbiwe 10% ro-
OOBbIX NMpw gopauun 2,45 roga.

KpeauntHbi pncK ypoBHA «B»:

YTn3, 6O-1 (-/-/-) (99,9/17,42%/0,15): Mbl OTMEeYaem
MPUBJIEKAaTENIbHOCTb KOPOTKOro BblNycka Ans
ctpaterun buy&hold ¢ gpoxogHoctblo okono 17%
rofoBbiX. B cooTBeTCTBUM C OTYETHOCTbIO 3a | n/r
no PCBY ponroas Harpy3ka YTI3 ocrtaeTca BbicO-
Ko (uuctbin gonr/EBITDA — 3,8x) npu pa3mepe
yucrtoro gonra 95,5 mapg. py6. YuntbiBasa BbICOKYHO
HeonpeaeseHHOCTb CUTyaumnmn B SKOHOMUKe B 2012
r., peKomeHayem npeabaBUTb BbIMyCK K odepTe.

* - KIIACCUPUKALINA SMUTEHTOB 110 KPEJUTHOMY PUCKY MPOUIBELEHE
Ha OCHOBE IPUCBOEHHBIX periTnHros S&F, Moody's u Fitch, a takxe
Ha OCHOBE KPEAUTHOro aHasmn3a [TpomcBA3L6aHKa.

**_ (yeHa, % oT HOMUHasa / JOXO[HOCTb, % rogoBbix / 4Iopayus, J1eT)

[laHOpama

KpaTKMﬁ 063op AONTOBbIX PbIHKOB
BTopHuk 18 oktaA6pa 2011 ropga

KnioueBble MHANKATOPbI pbiHKa

Tukep 170kt 3mmax 3mmin 12mmax 12mmin
UsT'10, % 2.16 3.02 1.72 3.74 1.72
Rus'30, % 4.57 5.47 4.02 5.47 3.91
013'26203,% 8.27 8.76 7.11 8.76 7.10
Libor $ 3M,% 0.41 0.41 0.25 0.41 0.25
Euribor 3M,% 1.58 1.62 1.53 1.62 1.00
MosPrime 3M,% 6.59 6.66 4.24 6.66 3.73
EUR/USD 1374 1451 1318 1.483 1.291
USD/RUR 3091 3272 2751 3272 27.28

MunpoBbie pbIHKN

3aABneHnA MUHUCTPa ¢uHaHcoB epmaHUn, a Takxke
oduumanbHoro npeactasutena A.Mepkenb HaNnOMHWAN
MHBECTOpaM, YTO ObICTPOro paspeLleHnsa eBPOonenckoro
JONITOBOro Kpusnca He 6yaeT, a eBponenckue nuaepsbl
no-NpeKHeMy MmeloT pasHornacua. Bmecte ¢ Tem cero-
OHA C yTpa BbllWla Hensloxasa CTaTUcTuka rno Kntato, Ko-
TOpas HECKONbKO Criagusia Hanps»KeHHOCTb.

CM. cTp. 2
CyBepeHHble eBpoobnuraunm PO n EM

EBpoobnuraumm pasBMBaloWKMXCA CTpPaH BuYepa Mpo-
OOMMKNNN ABUFATbCA MO NHEPLUN BBEPX, MPOUTHOPUPO-
BaB HeraTMBHble 3asABneHUA npepctasutenen lepma-
HUU. Ha 3Tom PoHe oxKmaaem, YTO yMepeHHOoe CHUXKe-
HMe KOTUPOBOK eBpoboHaoB EM GyaeT oTbirpaHo cero-
OHA, MNP TOM UYTO MHBECTOPbI NMPOAOSKAT CleanTb 3a
KOMMeHTapuamu npeacrasutenen ctpaH EC.

CM. cTp. 3
(0]OX]

B noHeaenbHVK akTUBHOCTb TOProB B CeKTope rocbymar
NPOAOIIKMIA CHMXKATbCA — AHEBHOW O6OpPOT COCTaBU
CKpOMHble 6,3 mnpg. py6. Kpueaa O®3 npoponxuna
KoHconupauwuto. CerogHa BHeELWHU GOH BbIMMALUT yMe-
PEHHO HeraTMBHbIM, UTO MOKa He MNpefcTaBfAeT cylle-
cTBeHHOM yrpo3bl ana OM3, ogHaKo 3TO MOXEeT pacry-
raTb NokynaTtenen. Cm.cTp. 4

KopnopaTtuBHbie pybneBble obnurauuu

B KopnopaTBHOM cermeHTe HabnogaeTca nonHenwee
3aTuwbe — 06beMbl TOProB He npesbiwaoT 10 mapa.
py6. [aHHyl0 cuTyauunto Mbl CBA3bIBaeM C OTCYTCTBUEM
rnobanbHbIX Aen Ha PbIHKE NPU COXPAaHEHUW BbICOKMUX
LLIAHCOB Ha KOPpPEeKLMIO OT TEKYLLMX YPOBHEN.

CM. cTp. 5
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O MpomcBsA3bOaHK

MupoBble PbIHKU

Buepa

3aaBneHnsa MuHUCTpa dmnHaHcoB NepmaHun, a Takxke odpu-
umanbHoro npepactasutena A.Mepkenb HanoOMHUNWN VIHBe-
CTOpaMm, YTO BbICTPOro paspeLleHna eBPonencKoro fonro-
BOrO Kpusuca He OyneT, a eBponenckue nuaepbl no-
npexHemy MMelT pasHornacusa. Bmecte ¢ Tem cerogHa ¢
yTpa Bbllla HeEMJIoOXaA CTaTUCTUKa Nno KI/ITaIO, KOTOpaA He-
CKOJIbKO Criagmnsia HanpaxXeHHOCTb.

Heratns 13 EBponbl nogaep»kan KOTUPOBKK treasuries - no
nToram ToproB AoxoaHocTb UST'10 cHM3unacb Ha 9 6.n. —
no 2,16% rogosbix.

B EBpone

OdunumanbHbI NpeacTaBuUTeNb KaHunepa NepmaHum AHre-
nbl Mepkenb WtedaH 3anbept BUepa 3asaBUI, UTO «MOAB-
NALWMeCca MeuTbl O TOM, YTO HOBbIN NMakeT Mep Mo rnpe-
OJONEHNI0 AONTOBOro Kpusmca B pervoHe no3BoauT pe-
WNTb BCe MPOO6sieMbl, HE CTAHYT peanibHOCTbio». Hanom-
HUM, 4TO cammuT EC JOs»KeH COCTOATbCA B KOHLE TeKyLen
Hepenu 23 OKTAGPA, Ha KOTOpbI Bo3naraloTca 6onblune
Hagexabl Mo GopMMPOBaAHMIO COrNlaCOBaHHbIX Mep Mo pe-
LWeHUIo TekyLwmx npobnem EC.

AHanornyHoe mHeHue Bblpasun MuHucTp ¢dmHaHcoB lep-
MaHun B. LLonbne KoOTOpbli TakKe cuymuTaeT, YTo npea-
croAwmn cammut EC He gacT oKOHYaTEeNbHOro peLueHns no
BbIXOAY UX [OSITOBOrO KPU3MCa, YTO 3aMEeTHO MOJKOCUNO
onTMMnU3M UrpoKoB.

Kpome Toro, LLonbne ABnsaeTcAa CTOPOHHUKOM yBENUYEHUS
[0 CMNCaHUM NO rpeyecknm gonram ¢ Tekywmx 21%. Mol
y)Ke OoTMevanu yto ob6bem cnmcaHui no gonram peuuu,
KOTOPbIN MOXeT Aoctnub 50%-60% (Tekylme KOTUPOBKMU
o6nmMraynin coctaBnAoT okosno 40% OT HOMMHAMNA), MOXKeT
CTaTb «KaMHEeM MpPeTKHOBEHWA» Ha Onmkanem cammmuTe
EC - yacTHble NHBECTOPbl MOTYT He COracUTbCA NONTK Ha
yBeNIMyeHne CnmcaHni, KoTopble yaapAT Nno Kanutany pA-
Ja 6aHKOB.

PenTuHroBble areHTCTBa MPW 3TOM MNPOAOSKAKT MNyraTb
HOBbIMN CHUMXXEHUAMN CYBEPEHHbIX pPenTUHroB. Buepa
npencraButenu areHtctea Moody's 3aaBuWIM O TOM, 4YTO
HaMBbICLUN KPeAUTHbIN penTUHr OpaHunm HaxoanTca noa
yrpo3oi. PaHee areHTCTBa 3aABAANAN, YTO MOTYT NMOHU3UTb
penTnHr F'epmaHun, ecnu cTpaHa yBneyetca GMHaHCUPO-
BaHunem ¢doHpaa EFSF.

B CLLA

Cratuctnka no CLUA Buepa He Bbi3Bana BOCTOpra WHBe-
CTOPOB MO CPABHEHUIO C KpanHe CUSIbHbIMU AAHHbIMU MO
PO3HMYHbIM NpofarkaM, KoTopble Oblnv ony6/MKoBaHbl B
MPOLUNYIO NATHULLY.

NHaekc npou3BOACTBEHHON aKTuBHOCTU  Hblo-Mopka
Empire Manufacturing octanca B oTpuuaTesbHOW 30He,
yBENMUMBLULCH B OKTAGpe AO MMHYC 8,5 n. ¢ MuHYyc 8,8 n. B
ceHTAb6pe, UTo roBOpUT 06 OCnabneHnm akTMBHOCTU B pe-
rMmoHe.

Mpomnpowussoactso B CLUA yBennuunocb B ceHTAOpe Ha
0,2%, Kak 1 0XXMpanocb, OA4HAKO AaHHble 3a aBrycTt Obinu
nepecmMoTpPeHbI O HYIEBOIO YPOBHS.

B Kutae

Hennoxve paHHble npuwnu n3 Kntana, Kotopble pasBenBa-
0T OMaceHns MHBECTOPOB O CKOPOW BO3MOXHOW «KEeCTKOM
nocagke» SKOHOMUKU pervoHa.

Tak, npomnpounsoacteo B KHP yBennumnocb B ceHTAbGpe
Ha 13,8% (r/r) no cpaBHeHuio ¢ 13,5% B aBrycre. O6opoT
PO3HNYHOW TOProBAN BbIPOC B MpoLiom mecsaue Ha 17,7%
npotue 17% B aBrycre.

B yenom poct skoHoMuKM Kntaa coctaBmn no utoram lll
kBapTtana 2011 r. 9,1% B rogoBom BblpakeHuu. 1o cpaBHe-
Huo co Il kBapTanom, Korga ysenmueHue BBI1 gocturano
9,5%, pOCT HECKOJIbKO 3amMefsinicaA, ogHaKo MNo-rpekHemy
OCTaeTCA Ha BbICOKOM YPOBHe.

CerogHs

CerogHA MHBECTOPbI NPOAO/KAT CNeAnTb 3a peryinkamu
oduLmanbHbIX NpeacTaBUTENen CTpPaH €BPO30HbI, 4TO,
BO3MOXHO, MO3BONUT AaTb NpefAcTaBneHne o6 utorax rps-
ayuiero cammmTta EC 23 okTAb6psA.

Beuepom Takke oxxumpgaetca BbicTyrieHne rnasbl OPC
b.bepHaHKe.

B uenom ontummnam Ha PbIHKaX HECKOJIbKO yrac, He UCKI0-
YaemM cerogHAa ymepeHHOro CHm>xXeHuA.

Wnankatop 17 oKT 3-mec 3-mec 12-mec  12-mec
Makc. MUH. MaKc. MWMH,
UST'2 Ytm, % 0.27 0.44 0.16 0.85 0.16
UST'5 Ytm, % 1.06 155 0.78 2.40 0.78
UST'10 Ytm, % 2.16 3.02 1.72 3.74 1.72
UST'30 Ytm, % 3.13 4.32 2.73 4.77 273
Rus'30 Ytm, % 4.57 5.47 4.02 5.47 3.91

cnpaa K UST'10 24140 365.20 118.10 365.20 103.80
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CyBepeHHbIN CermMeHT

EBpoobnuraynm pasBmBaloLLNXCA CTPaH BUepa NpoaosIKu-
N ABUraTbCs MO MHEPLUN BBEPX, MPOUTHOPUPOBAB Hera-
TVBHblE 3anABNeHUs npeacTaButenen FepmaHun. Ha 3Tom
dOHe oXunpaem, UTo YyMEPEHHOE CHUXXEHNE KOTUPOBOK €B-
poboHaos EM 6yneT oTbirpaHo cerogHs, Npyv TOM YTO WH-
BECTOPbl MPOAOSKAT C/IeAUTb 3a KOMMEeHTapusaMu npeg-
ctaBuTenen ctpaH EC.

Mo ntoram BUepaLIHNX TOProB AOXOAHOCTb UHANKATUBHO-
ro Bbinycka RUS’30 cHu3mnacb Ha 6 6.n. - go 4,57% ropo-
BbIX. HakaHyHe Mbl oTMeYanu, 4To cpefHee 3HayeHuve [o-
XOOHOCTU BbIMyCKa C anpens Mo CeHTAOpPb cocTaBnseT
4,44%, B pe3ynbTaTe yero gasbHenWwmnn noTeHUman CHuxe-
HUA [OXOAHOCTU BbIMMAAUT BeCbMa CKPOMHO — okono 13
6.n. Ha 3Tom ¢poHe Hebonbluas KoppeKUUa KOTUPOBOK Obl-
na 6bl BNOJSIHE yMeCTHa.

C ppyrou cTopoHbl, cnpag mexay UST'10 n eBpoboHgamum
pa3BUBAOLWNXCA CTPaH BbIMMAAUT CIMLWKOM LUMPOKO. Tak,
vHaekc EMBI+ Buepa Bbipoc Ha 5 6.n. — go 366 6.n. npu
CHV>KeHun poxoaHocTr UST'10 Ha 9 6.n.

[MoBoa OnA ymepeHHOW KOPPEeKLUMY Ha PbIHKE TakXKe fatoT
KOTUPOBKN HedTW, KOTOopble CHU3WIWCH 3a BYepaluHUi
neHb co $114 go $110 3a 6appenb. MNpr 3TOM AaHHbIN ypo-
BEHb ABMAETCA BeCbMa KOMPOPTHbIM AnAa HebTenobbiBato-
WMX CTpaH, B T.u. U gna PO, B pe3ynbTaTe 4ero CUsbHbIX
Npofax Ha PbIHKE Mbl MOKa He XaeM.

HoxogHoctn UST'10, RUS'30, 013'26203

9.5 9.5
8.5 85
7.5 7.5
6.5 6.5
370 6.m.
5.5 55
4.5 4.5
3.5 35
2.5 25
1.5 1.5
man.11 man.11 wmoH.11 wmon.11  asr.11 ceH.11  okT.11
usT'10 Rus'30 00326203

KopnopaTuBHbI cermeHT

B KOpnopatTuBHOM cCermMmeHTe pblHKa COXpaHAeTCcA BOJia-
TUNbHOCTb Npun HEBbICOKOW aKTUBHOCTW TOproe — OCHOB-
Hbleé HOBOCTW OTbIrPbIBAlOTCA CyBE€PEHHbIMU BblMyCKamMWu,
TOrga Kak cnpoc Ha KopnopatuBHble 6yM3FI/I BCe elle OCTa-
eTCA Ha HN3KOM YPOBHe.

PbIHOK OCTaeTcsi oUeHb YyBCTBUTENbHbIM K BHELIHUM dak-
TOpaM Mpu HU3KOW NTIMKBUAHOCTU — B TeUEHMe AHs no byma-
ram | swenoHa pa3bpoc caenok no ueHe gocturaet 6onee
durypbl.

AHanorMyHo cyBepeHHbIM Oymaram CcerofHsa oKuAaem
YMEPEHHOIO CHUXEHUs KOTUMPOBOK M B KOPMOPAaTVBHOM
cermeHTe noj AaBneHnemM BHEWHNX GaKTOpOB.

OAO «[TpomcBaAzbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-canit: www.psbank.ru
AHanutnyeckoe ynpasneHne VIHBeCTMLMOHHOrO AenapTaMeHTa, T. 777-10-20(p06. 704733), e-mail ib@psbank.ru



O MpomcBA3bOaHK

PybneBble obnunraummn

Cutyaymna Ha EHEXHOM pPbIHKEe

Buepa cTapToBan OKTAGPbCKUI Ha/IOroOBbIV Nepuod, UTo
€CTeCTBEHHO He MPUHECNO CTabUIbHOCTU Ha AeHEXHOM
PbIHOK — CNpPOC Ha NMKBUAHOCTb LIb octaetca KpamnHe
BbICOKMM, cTaBka MosPrimeRate o/n octaeTtcs Bbiwe 5%
rogoBbix. CEerogHALWHNI Aen0o3UTHbINA ayKuMoH MnHoumHa
Ha 55 mnpa. py6. — «kanna B Mope» Npu exegHeBHOM
ob6beme PEMO B LIB 200-300 mnpa. py6.

Ha ¢oHe BUepallHe ynnaTbl CTPaxoBbiX B3HOCOB 06beM
doHanposBaHuA 6aHKoB B LIb yBennuunca — B noHegenb-
HUK GaHKM NpPMBAEKNM Ha ayKuuoHax npamoro PEMNO
350,63 mnpAa. py6. B T.u. Ha yTpeHHeM ayKLMOHe GaHKu
npusneknu 300,63 mnpa. py6., 1 Ha BeyepHem — elle 50
MIpA. py6. noA cpegHeB3BeLLEHHYO CTaBKy 5,28%.

Ha stom doHe ctaBka MosPrimeRate o/n octaeTcAa B ana-
na3oHe 5,3%-5,5% rogosbix.

CerogHAa MuHduH PO npoBefeT ayKUMOH MO pa3smelle-
HUO cpenctTs denepanbHoro GiopKeTa Ha 6GaHKOBCKME
Aeno3nTtbl Ha 55 mnpa. py6. po 25 AanBapAa 2012 r. npwu
MVWHMManbHOM NPOLEHTHON CcTaBke 6,25% rogoBsbix.
Kpome Toro, npomger Aeno3uTHbIN aykunoH CaHKT-
MeTepbypra Ha 5 mnpa. pyb. cpokom Ha 1 mecay. C yye-
TOM TeKyuen noTpebHocTn 6aHKOB B IMKBUAHOCTU AaH-
Hble 06beMbl CPeCcTB HEe OKaXKyT CyLleCTBEHHOrO BINA-
HUA Ha pbIHOK MBK.

Bnvkanwunm HanoroBbIv NnaTeXxx nponaet B yetsepr (yn-
nata 1/3 HAOC 3a lll kBapTan). Kak Mbl yXe oTmMeuanu pa-
Hee, He oXMAaem ynyuylleHUA CUTyauunm Ha AEeHEXHOM
pbIHKe Kak MMHUMYM [0 KOHLLa MecAua.

Kpueble goxogHoctn O®3, NDF 1 IRS Ha 17.10.11
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° Bbinycku O®3 (neB.LuK.) Kpusaa NDF

Kpwugas IRS MosPrime o/n, %
3.0 T T T 3.0
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O6nuraumnmn pepgepanbHoOro 3anma

B rioHefesnbHUK akTUBHOCTb TOProB B CEKTOpE rocoymal
IPOJOSIKNIE CHUXATLECA — [HEBHOV O0OOPOT COCTABUY
CKpoMHBIE 6,3 Mipg. py6. Kpusaa OD3 rpofomxuia
KoHconvgaymro. CerogqHa BHELIHUY QOH BbIMIAANT yme-
PEHHO HEratuBHBIM, YTO 1OKa HE IMPEACTaBIAET CyLYecT-
BeHHOU yrpo3bl 419 OD3, 0fHaKO 3TO MOXXET pacryrark
MOKYraresieu.

OcHOBHOWM 060pOT BUEpPa NpoLLen B ASIMHHOM YacTu Kpu-
BOW - B Bbinyckax O®3 25079 n 26203. JoxoQHOCTb MO
Bcen annHe kKpuaon OM3 n3meHunacb pa3HoHanpaBeHo
- Ha OJIMHHOM KOHLEe rnoHu3unacb Ha 2-5 6.n., cpepgHe-
CpoYHaA 4yacTb KPMBOW Bblpocia Ha 3-4 6.n. rogosble
OGymarv NOHU3UINCL B AOXOAHOCTU Ha 4-9 6.n. B KopoT-
Knx 6ymarax cienok He 6bino.

MUWHOUH cerofHA oXKMgaemo OTMEHUS 3aBTPaLLHUN ayK-
LMOH no pa3meweHumto OM3 25079 Ha 10 mnpa. py6.

OKrpaem, 4To PbIHOK rocGymar MpPOJOIKUT ABUrATbCA
BC/ief 3a BHEWHVMU NHAVKaTopamu. KoTpoBKn HedTu
noka ocratotca B6nu3mn $110 3a Gappersnb, UTO He npes-
CTaBnsAeT Cepbe3HOol yrpo3sbl Ans HaLMOHaNbHOW Baso-
Tbl. Py6nb cerofiHs, oTbIrpbiBasi BHELIHWI HeraTme, Teps-
€T OKOJI0 12 Koneek K Kop3unHe (36,27 pyo.).

Bmecte ¢ Tem oTmeTum, 4YTO AanbHewnwaa npocagka no
HedTV NpuBendeT K 6osiee OWYTUMON KOoppeKuun pyonsa
npu pocte ctaBok NDF v CHWXeHUN KOTUPOBOK Frocby-
mar.

Moka oXkmnpgaem, UTo ceroaHA 6uabl HECKOIbKO OTMON3YT
BHM3, OQHAKO ABWXXEHMA MO KPUBOW OyAyT YKNaAblBaTbCA
B PaMKU COXPaHEHMA KOHCONMAaLUmMmn Ha pbiHKe.

Kpusble poxogHoctn O®3

[OX0OAHOCTb,%
rofoBbIX
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JNorapndmnyeckas (kpmeas O®3 Ha 17.10.11)
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OKPY3MCHble MUHUMYMbI 2007 T. (30.06.2007)

40 KoHel} 2010 . (30.12.2010) 40
MOCTKN3UCHbIN MUHUMYM 2011 1. (02.08.2011)
KoHel, 2009 r. (30.12.2009)
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O MpomcBA3bOaHK

PybneBble obnunraummn

KopnopaTuBHbie o6nvraumm v
ob6bnuraynmn PuMOB

B KOpriopatnBHOM CErMEHTE HAO/I[aeTCA MOSTHEVILLIEE
3arvLbe — 06BEMBI TOProB He rpeBbIaroT 10 mapy. pyo.
LaHHYto cUTYayuto Mbl CBA3BIBAEM C OTCYTCTBUEM [/10-
OasIbHBIX Yfevi Ha PbIHKE IPr COXPAHEHUN BbICOKUX LLUAH-
COB Ha KOPPEKLUIO OT TEKYIUYNX VPOBHEM.

OCHOBHOW 060OPOT OrpPaHNUMBAETCA KOPOTKMMU Gymara-
MW C gropauvien go 2,5-3 net, B 6onee QJIMHHbIX Oymarax
YKM3Hb MNOJIHOCTBIO OTCYTCTBYET.

Mo-npexxHemy oTMevaem, YTo HanmTu 6ymarn |-l swenoHa
Ha PblHKE C NpWB/ieKaTesIbHbIM CMP3A0M K KPMBOW FOC-
Oymar KpamHe C/OXHO, UYTO [OMOJIHUTENIbHO CHUXXaeT
npuBreKaTeNbHOCTb KOPNOPATMBHOIO CermeHta — npwu
6onee BbICOKOW JNIMKBUAHOCTU KPaTKOCPOUHble ABUKe-
HUA npoLle oTbirpbiBaTb Ha OO3.

B Lienom arpeccrBHble NpPoAaXkn Ha PbIHKE 3aKOHYWNCh
B Hauasne MecsLa, Nocsie Yero pbiIHOK CKOPPEKTUPOBarcA.
Ha TeKywmnin MOMEHT aKTVMBHOCTb MOKymnaTesieil 3aMeTHO
CHM3MNAacb NMPU OTCYTCTBMW ABHbIX MEPCNeKTUB ynyulle-
HVA BHELHEeN KOHBIOHKTYPbI. HanpsaMeHHOCTb ¢ NMKBUA-
HOCTbIO TaKXe ABNAETCA OrpaHuymsaowWwM ¢akropom
ONA NOKYMOK.

CerogHA CHOBa OXWAAeM YBUAETb BANble TOPru npu
CHVI>KeHUN 610B C OrNsAAKONM Ha BHELWHME NoWaaKku.

[loxogHOCTb KOpropaTMBHbIX 06nMraymin, % rogosbix
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‘P'f" MpomcBA3bOaHK UHAVKaTOpPbl MUPOBbIX PLIHKOB
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O "pOMCBﬁ_?,bﬁaHK NHanKaTopbl pybneBoro pbiHKa

JIMKBMAHOCTb GaHKOBCKOW cnuctembl PO WNHnauma vs ctaskm banka Poccum, %
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‘pBB' NMpomcBs3bOaHK O6AMraLMOHHbIN KaneHaapb

Bbinnatbl KYyrnoHoOB [MoraweHua n O(I)eprI
o AKBAPC BAHK, 04 205.70 MiH. py6. 0 MIM baHk, 05 MoraweHune 3.00 mnpga. py6.
o BeimnenKom-WHBecr, 06 413.90 MJTH. py®6. o MpomtpakTop-®OuriHaHc, 02 MoraweHne 3.00 mnpg. py6.
0 BeimnenKom-VHBecr, 07 413.90 MJTH. py6.
o Fanc-JesenonmeHT (6b1BW. CricTema-Tanc), 02 84.76 MJTH. py®6. o benropopckas obnactb, 24002 MoraweHne 1.02 mnpa. py6.
o MIM BaHk, 05 150.33 MJTH. py®6. o MKB, 8 OdepTa 5.00 mnpa. pyo6.
o0 Meven, 05 155.80 MJTH. py6. o MOCMAPT ®VHAHC, 01 OdepTa 2.00 mnpg. py6.
o MpomTtpakTop-OuHaHc, 02 0.15 MJTH. pyo0.
o TeHsop-OuHaHc, BO-01 17.95  mnH.py6. [PAUCISE(CLPIRNS 5.00 mnpga. py6.
o Yysalwuma, 31006 18.05 MJTH. py®6. o pynna Ixein 3¢ Cn, 01 MoraweHne 2.00 mnpg. pyb6.
o flpocnasckas o6, 34010 59.85 MJTH. py6. o Hwxkeropogckas obnactb, 34003 MNoraweHne 2.00 mnpg. py6.
o Poctenekom, 14 Odepta 1.00 mnpa. py6.
19 okTs6pAa 2011 T. 5500.41 MJTH. py®6.
o benropoackas obnactb, 24002 20.04 MJTH. pyo0.
o KpaiimHeect6aHk, BO-01 69.57 mnH. py6. 0 TABA, 02 MoraweHune 1.00 mnpa. py6.
0 JleHaHepro, 03 119.97 MJTH. py®6.
0 MockoBckas obnactb, 26007 638.24 VLN )Yl 22 oKTA6pA 2011 r. 0.02 mnpa. py6.
o Ob6bepanHeHHble KoHauTepbl-OrHaHc, 02 157.08 MJTH. py®6. o0 HosonnactyHosckoe, 01 Odepta 0.02 mnpg. pyo6.
o Pecny6nuka Komu, 34009 81.61 MITH. py6.
o Poccusa, 25064 133515 M. py6. PEAXISEEPINNNS 6.00 mnpa. py6.
o Poccus, 25067 1267.65 MJTH. py6. o Poctenekom, 13 Odepra 2.00 mnpg. py6.
o Poccus, 26200 760.50 MiH. py6. O XKO baHk, 05 Odepta 4.00 mnpg. py6.
o Poccus, 26201 914.48 MJTH. py®6.
o Poctenekom, 13 5484  mnH.py6. |PENLSECILPIRNE 0.30 mnpa. py6.
o XKO® baHk, 05 81.28 MJTH. py®6. o TeH3op-OuHaHc, BO-01 Odepta 0.30 mnpg. py6.
o BTG, 05 276.75 MJTH. py®6. o Wpkytckaa obnactb, 31005 MoraweHne 2.20 mnpa. pyb6.
0 BoctouHbinn kcnpecc baHk, 6O-05 89.76 MJTH. py6.
o Mpynna Oxein 3¢ Cun, 01 49.86  mnH. py6.
o XKenpgopunoTeka, 02 149.60 MJTH. py®6. o lasnpom, 08 MoraweHne 5.00 mnpg. pyo6.
o NOK POA-UHBecT, 02 20.94 MJTH. py®6. o POU-Tn3wnHr, 02 MoraweHne 0.13 mnpa. pyb6.
o Kb MUA (OAO), 05 39.40 MJTH. py®6. o Ky6aHckasa Huea, 01 Odepta 0.60 mnpg. py6.
0 KUT OuHaHc Kanutan, 01 16.46 MJTH. py6. o MBPP, 03 Odepta 3.00 mnpga. pyo6.
o MTC, 01 349.00 MJTH. py®6.
0 MuHuH Pecny6nmkm Caxa (AkyTua), 35002 38.90 MJTH. py®6.
o Mo baHk, 05 24930  mnH.py6. O XaHTbl-MaHcuiickuin 6aHK, 01 MoraweHune 3.00 mnpg. py6.
o Hwuxeropopckas obnactb, 34003 30.72 MJTH. pyo0.
o Poctenekowm, 14 28.42 MJTH. py®6. o lOruHsecTpernon, 01 OdepTa 0.90 mnpa. pyb6.
o CMBMETWUHBECT, 01 673.20 MJTH. py®6. o Mpotek ®uHaHc, 01 MoraweHne 5.00 mnpg. pyb6.
o CMBMETWHBECT, 02 67320  mnH. py6.
o TatdoHabaHk, BO-02 87.26 VTR )Y/ 04 HOA6pA 2011 r. 2.10 mnpa. py6.
0 TpaHcKpeanTtbaHk, 06 164.56 MJTH. py®6. 0 TepHa-¢urHaHc, 02 MoraweHne 1.50 mnpa. py6.
o NOK POA-UHBecT, 01 MoraweHne 0.60 mnpg. pyo6.
nﬂaHI/IpyeMble BbIMYyCKH O6J'II/IFaLI,I/IIZ
18 okTA6PA 2011 T. 10.00 mnpg. pyo.
o OKOtkpbiTue, 1 5.00 mnpg. py6.
o Homoc-baHk, BO-2 5.00 wmnpa. py6.
21 oKTAGPA 2011 1. 10.00  mApa. pysb. 6.0 ' B Bbinnatbl KyNMOHOB B odepTbl 1 MorateHns - 10.0
o C3KK, 3 500 mnpa.py6. 40 & 2
o C3KK, 4 500 mnpA.py6. é{ I g. >0
27 oKkTA6pA 2011 T. 230 mnpg. pyo6. = =
o0 3aBop PemnyTbmaly, 01 230 mnpg. py6. 0.0 ! = - 00

18.0KT 19.0kT 20.0KT 21.0KkT 22.0KT 23.0KT
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@ "pOMCBﬂBbﬁaHK KaneHgapb cobbiTnin

Monday 17 oktabpsa 2011 r.
0 16:30 CLLUA: Unpekc genoson aktusHocTn OPB Hbto-Mopka MporHos: -5
0 17:15 CWA: MNpombiwneHHoe npoun3sogcTso MporHos: 0.2% m/m

Tuesday 18 okta6ps 2011 r.
0 06:00 Kntawn: BBl MporHo3: 9.2% r/r
0 06:00 Kutaw: MpombiwneHHoe npon3soacTBo MNporHos: 13.3% r/r
0 06:00 Kntan: PosHn4yHble npogau MporHos: 17% r/r
0 12:30 BenukobputaHus: IHpekc notpedbutenbckux LeH MNMporHos: 0.4% m/m
o 13:00 l'epmanus: iHgekc Tekywmx ycnosun ZEW MNporHos: 39.6
0 13:00 N'epmaHna: npgekc HacTpoeHuin ZEW lMporHos: -45
0 15:45 CLUA: IngeKkc po3HnYHbIX Npofax no pacyety ICSC
0 16:30 CLUA: Haekc ueH nponsogutenen MporHo3s: 0.2% m/m
0 16:55 CLUA: lHaeKc po3HUYHbIX Npoaax no pacyety Redbook
o 17:00 CLUA: MputoKku KanuTtana
0 18:00 CLUA: lHpekc pbiHKa »unba MporHo3s: 14
0 21:15 CWWA: BoictynneHnue rnaebl ®PC bepHaHke

Wednesday 19 oktsa6psa 2011 r.
0 12:00 EBpo3oHa: MnaTexHbIn 6anaHc
o 12:30 Benuko6bpuTaHus: MNpoTokonbl baHka AHrAnm
o 15:00 CLUA: lHaeKCbl MMOTEYHOro KpeanToBaHUA
0 16:30 CLUA: Haekc notpebutenbcknx LeH MporHos: 0.3% m/m
0 16:30 CLUA: Yncno BbigaHHbIX pa3peLlleHnii Ha CTPOUTENbCTBO
o0 16:30 CLUA: Yncno 3aknagoK HOBbIX JOMOB
0 22:00 CLUA: bexeas kHura OPC CLLA

Thursday 20 okTa6psa 2011 .
o0 10:00 l'epmaHusA: IHgekc LeH npoussoantenen MNporHos: 0.2% m/m
0 12:30 BenukobputaHus: PosHnuHble npogaxu MporHo3s: 0.7% r/r
0 16:30 CLUA: 3aaBKku Ha nocobue no 6espaboTtuue
0 18:00 EBpo3oHa: MoTpebutenbckoe gosepre
0 18:00 CLUA: NHpekc aenosoin aktuBHoct OPB Ounagenopum MporHos: -8.5
0 18:00 CLUA: OnepexatoLime NHANKaTopbI
0 18:00 CLUA: Npofaau Ha BTOPUYHOM PbIHKE XKJbA

Friday 21 okta6psa 2011 r.
0 12:00 l'epmanua: Haekc HacTpoeHun Ifo MporHos: 106.3
O 12:00 N'epmaHus: MHgekc Tekywmux ycnosuia Ifo MporHo3s: 116.8
0 12:00 l'epmanua: MHaekc oxunganun Ifo MporHos: 97
O 12:30 BennkobpuTaHua: 3auMCcTBOBaHNA roccekTopa

OAO «MpomcBasbbaHK», MockBa, yn. CMmynpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnuyeckoe ynpasneHve VIHBECTULMOHHOIO fenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru



@ MpomMcBA3bOaHK

NHBECTULNOHHDbIN genapTaMeHT
Ten.: +7 (495) 777-10-20 go6. 70-53-03, 70-20-00

dakc: +7 (495) 777-10-20 pob. 70-47-37 ‘0
e-mail: ib@psbank.ru
—

PykoBogcTBO

Q

3ubapeB [leHnc AnekcaHgpoBuY Buue-npe3npeHT-gupeKkTop genaptaMeHTa 70-47-77
zibarev@psbank.ru

TynuHos [leHnc BaneHTMHOBUY PykoBoaguTenb genaptameHTa 70-47-38
tulinov@psbank.ru

MuneHnun Ceprein Bnagummnposuu 3amecTnTenb PyKOBOANUTENA AenapTamMmeHTa 70-47-94
milenin@psbank.ru

Cy660TrHa Mapua AnekcaHgpoBHa 3amecTuTenb PyKOBOAUTENA AenapTaMeHTa 70-47-33
subbotina@psbank.ru

AHanuTuyeckoe ynpasneHue

IprukeBny AMutpnin AnekcaHgpoBuy PbiHOK o6nuraumi 70-20-14
gritskevich@psbank.ru

MoHacTbiplwimH imutpuin Bnagummposuy PbiHOK obnurauumi 70-20-10
monastyrshin@psbank.ru

CemeHoBbIX [leHnc Amutpuesny PbiHOK obnmrauui 70-20-01
semenovykhdd@psbank.ru

Laros Oner bopucosuu PbiHKM akunn 70-47-34
shagov@psbank.ru

3axapoB AHTOH AnekcaHapoBWUY BanioTHble 1 TOBapHble PbIHKK 70-47-75

zakharov@psbank.ru

YnpagBneHue TOProenv U Npogax

KpyTb borgaH Bnagummposuu CuHaMKauma n npogaxu Mpsamoit: +7 (495) 228-39-22
krutbv@psbank.ru 1ICQ 311-833-662 +7 (495) 777-10-20 pno6. 70-20-13
Xmenescknn MiBaH AnekcaHapoOBMY CrHAMKaLmA 1 npoaaxu Mpamorn: +7 (495) 411-5137
khmelevsky@psbank.ru ICQ 595-431-942  +7 (495) 777-10-20 po6. 70-47-18
Pepocerko Metp Hukonaesuy CuHAMKaUmA 1 Npofaxu Mo6.: +7 (916) 622-13-70
fedosenkopn@psbank.ru ICQ 639-229-349  +7 (495) 777-10-20 po6. 70-20-92
MNaBneHko AHatonumn lOpbeBuy Tpengep Mpamon: +7 (495) 705-90-69
apavlenko@psbank.ru 1CQ 329-060-072  +7 (495) 777-10-20 no6. 70-47-23
Pbi6akoBa IOnua BuktopoBHa Tpengep Mpamon: +7 (495) 705-90-68
rybakova@psbank.ru ICQ 119-770-099  +7 (495) 777-10-20 po6. 70-47-41
Bonoxes AHapen AHaTonbeBuY Tpengep Mpsamoit: +7 (495) 705-90-96
volozhev@psbank.ru +7 (495) 777-10-20 no6. 70-47-58
Kapukos EBreHmin lOpbeBuy Tpengep Mpamoit: +7 (495) 705-90-96
zharikov@psbank.ru +7 (495) 777-10-20 po6. 70-47-35
Ypymos TamepnaH TalimypasoBuy Tpengep Mo6.: +7 (910) 417-97-73
urumov@psbank.ru +7 (495) 777-10-20 po6. 70-35-06

YnpasneHue no pa60Te C HE3SMUCCUOHHBIMU AONITOBLIMU 06A3aTeNnbCTBaMMU

bapaHouHukoB Anekcangp Cepreesuny Onepavuuu ¢ Bekcenamm Mpamornt: +7 (495) 228-39-21 unun
baranoch@psbank.ru +7 (495) 777-10-20 no6. 70-47-96

HacToawui nHbopmMaLroHHO-aHANTNYECKN 0630p NPeJoCTaBsAETC UCKITIOUUTENBHO B MHGOPMALIMOHHDIX LIESX 1 HE COAEPXKUT PEKOMEHAALINI NV NPELSIOKEHUI O
cosepuueHnn cgenok. OAO «[pomcessbbaHK» yBELOMISET, UTO UCMOMb30BaHME NPEACTABNEHHON MHOOPMALMK He 06eCneUnBaeT 3aLMTy OT YObITKOB UK NOyYeHne NpubbIu.
OAO «[TpoMcBA3b6aHK» 1 €ro COTPYAHUKI HE HECYT OTBETCTBEHHOCTM 3@ MOSHOTY 1 TOYHOCTb NPEJOCTABNEHHON MHOOPMALIMN, a TAKXKE NMOCNEACTBISA €€ UCMONb30BaHWs, 1
OCTaBNAOT 3a CO6OI NMPABO NEPECMOTPETb €€ COfiePXKaHe B 06O MOMEHT 6e3 NpefjBapUTENbHOTO YBEOMIEHNS.

HacTtoAwum yBefjomnsem Bcex 3aMHTEPeCOBaHHbIX JIUL, O TOM, YTO NPU NMOAroTOBKE 0630pa NCMonb3oBanach MHPOPMaLWA, MoNyYeHHasA U3 ceTn MIHTepHeT, a Takke ApYrux
OTKPbITbIX ICTOYHNKOB MHGOPMALIMK, PAaCCMaTPMBAEMBIX HAMV Ha MOMEHT NYOINKaLUM KaK JOCTOBEPHbIE.

OAO «IpomcBA3bbaHK», MockBa, yn. CMypHoBCKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru

AHanutuyeckoe ynpasneHvie IHBeCTULMOHHOrO [lenapTamenTa, T. 777-10-20 (po6. 70-47-33), e-mail: ib@psbank.ru
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