) MpomcBA3bGAHK [TaHOpama

KpaTkunit 0630p A40NroBbIX PbIHKOB

AHanuTtnyeckoe ynpasneHne

VIHBeCTULIMOHHOTO lenapTaMeHTa BropHuk 20 anpens 2010 roga
Fpuukesns imnTpuit KnioueBble MHANKATOPbI pbiHKa
AHanMTIAK Tukep 19anp 3mmax 3mmin 12wmax 12mmin
. +7(‘,195) VORI UST'10, % 380  3.99 3.56 399 284
SRR Rus'30, % 481 546 480 821 480
0®13'46018,% 7.13 8.12 6.97 15.95 6.97
Libor $ 3M,% 0.31 0.31 0.25 1.10 0.25
Euribor 3M,% 0.64 0.67 0.63 1.41 0.63
MosPrime 3M,% 438 6.05 434 1640 434
EUR/USD 1.349 1415 1.327 1.513  1.293
JloxogHocTtb UST'10, Rus'30 n O®3'46018, % USD/RUR 29.18 3049 28.92 34.16  28.69

O6nurauymm KasHauenctea CLUA

B moHepenbHUK KOTUPOBKMK treasuries CKOpPpeKTnpoBanuncb
nocse pocta HakaHyHe — CHUXXeHMe crpoca Ha 3aluUTHble
aKTUBbl 6bl1O BbI3BAaHO MO3UTUBHLIM oTyeTom Citigroup, a
Takxe ocnabneHnem onaceHun oTHocuTenbHO Goldman
Sachs. Bmecte c Tem, Ha 3Toli Hepene y rocoymar CLUA ecTb
LWaHC yKpennTb CBOW MO3NLUM - UHBECTOPbI AeNaloT CTaBKU
Ha HU3KYI NHOAALMIO MPU COXPaHEHUM POCTa SKOHOMUKMN
(ocHOBHasA CTaTUCTMKa BbIMAET B UETBEPT U NATHULLY).

CMm. cTp. 3

CyBepeHHble obnuraumm PO n EM

dnones c [peuuren No-nNpexxHemy ABNAETCA CAePXKMBaLWMM
2.0 dpakTopom anA pocta 6ymar passBumBakLmxca cTpaH. Kpome
HOA-09 pek-09 pek-09 AHB-10 ¢eB-10 map-10 anp-10 TOro, Koppekuua Hed)TﬂHbIX LeH BYepa HeratTMuBHO CKa3blBa-
———UST'10 Rus'30 —— O(3'46018 nacb Ha «cblpbeBbix» 6ymarax. CerogHs, BNpoyem, LueHbl Ha
«YyepHoe 30J/10TO» CTabUNM3NPOBANVCb B OXKUOAAHUU OaHHbIX
no 3anacam B CLUA, a 6narogapa OTKPbITUIO BO34YLUHOFO
npocTpaHcTBa Haa EBponon muHucTpbl prHaHcos EC cmoryT
BHOBb 00cyanTb npobnembl AGuH. VI3 HeraTMBHbIX HOBOCTEN
— LB haumn cerogHA BHOBb MOBbICUN CTaBKy Ha 0,25 n.n.

CMm. c1p. 3
KopnopaTtneHbie pybnesbie obnuraunmn

Hepnens Ha pblHKe KOpNopaTUBHbIX ob6nurayum n obnuraynm
PVUIMOB Hauanacb c KoppeKkuunm — Hambonbluee CHUMXeHue
Habnoaanocb B ANMHHbBIX OyMarax, KOTUPOBKU KOTOPbIX CHU-
3UNUCb 3a AeHb Ha 1,5 durypbl. Bnpouem, BUepallHee CHU-
>KeHune npoxoaunsno 6e3 o6bemMoB — NOKa MHBECTOPbI He cre-
WwaT paccTaBaTbcA ¢ 6ymaramu. CeroaHa Mbl OXKUAAEM KOHCO-
NUAAUUIO PbIHKA, HEe WCKIIYasa akTUBM3aUMIO MOKynaTenen.
OfHaKo PbIHOK BMOJIHE MOMET MPOAOSIKUTb CHUXKEHUe —
rnybuHa koppekumn 6ygeTt 3aBuTb OT gencteui UB PO no
CTaBKe, a Takke BHewHero ¢$oHa, BbipaXkeHHOro B AuHaMunKe

JloxoAHOCTb KOPMOPATUBHbBIX 06/MraLuii, % rogoBbixX

HedTn, pybna n ctaok NDF. CM. cTp. 4
KommeHTapun
OKT-09 HoA-09 ¢deB-10 map-10 anp-10

Pocroccrpax CMm. cTp. 4

1'swenoH 2'3wWenoH

SENEL] CEERIAANOILS [ (D MokasaTtenu 6aHKOBCKO NMMKBUAHOCTM W3ameHeHune
OcTaTKM Ha K/c 6aHKOB 489.0 4771 11.9
[eno3uTbl 6aHkos B LIb 663.6 643.3 20.3
Canbgo onepauuin b PO 112.5 99.8 12.7
(Mnpg. py6.) (20.04.2010)  (19.04.2010)
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@ MpomcBaA3bOaHK

HoBOCTU n KOMMeHTapumn

MaKkpo3KOHOMUKA U BaHKOBCKas
cuctema

Poct BBIl Poccum B 2010 r. MOXeT COCTaBUTb He MeHee
4,5%, roBopuTCA B KBapTaJlbHOM 3KOHOMMUYECKOM MPOrHose
Ernst & Young. «B 2009 r. BBI1 Poccumn 3HaumMTeNnbHO COKpa-
Tunca (Ha 8%). HauvoHanbHas 3KOHOMMKA AEMOHCTPUpPOBa-
na Hauxygwme nokasaTesin cpein OCHOBHbIX Pa3BMBAIOLLVIX-
cA pblHKOB. OgHaKo Tenepb Ha GpoHe BCe elle HeomnpepeneH-
HOM SKOHOMMYECKON cuTyauunn B EBpo3oHe 1 B uenom B LieH-
TpanbHOM w1 BocTtouyHon EBpone poccumckaa 3SKOHOMUKA
OEepKNT yBEPEHHbIN KypC Ha BOCCTAHOBJIEHNE», - TOBOPUTCA
B coobuleHnn E&Y.

MHBecTuLuUmM B OCHOBHOM KanuTtan B Poccmum B mapte 2010
r. Bbipocnun Ha 0,7% no cpaBHeHUIO ¢ mapTom 2009 r. nocne
CHWXKeHuA 7,4% B dpeBpane n Ha 8,7% B AHBape 2010 r., co-
obwun B noHefenbHMK Pocctat. B HOMVHanbHOM Bblparke-
HUN 06 bEM MHBECTULMIA B MapTe cocTaBui 500,2 mnpga. py6.

O61wan yncneHHoCcTb 6e3paboTHbIX B Poccun B mapTte 2010
r. CHM3WMacb K AHBapt Ha 18 TbiC. YenoBeK M cCOCTaBuNa
6,418 MNH. YenoBeK (8,6% 3KOHOMMYECKN aKTUBHOroO Hace-
nexHvs), coobwmn Poccrar.

NMpocpoueHHasa KpeauTOpcKasa 3af0J/IKEHHOCTb POCCUI-
CKMX NPeanpusaTUn 1 opraHu3auuin Bbipocna 3a ¢deBpasnb
2010 r. Ha 1,5% no cpaBHeHUIO € AHBapem 2010 r., coobwun
PoccTtat. K 1 mapTa 2010 r. 06bem NpOoCpOYEHHON KpeanuTop-
CKOW 3af0smKeHHoCTU goctur 932,8 mnpg. py6.

O6bem 3KkcnopTa HeGTU U ra3oBOro KoHAaeHcaTa u3 Poc-
cun B aAHBape-deBpane 2010 r. coctaBun 39,5 MAH. T, UTO Ha
0,1% BbllWe aHanorMyHoro nokasatena 2009 r., coobujaer
Pocctat P®. B deBpane 6bi1o skcnoptmposaHo 20,1 MAH. T
CblpbA, UTO Ha 6,9% npeBbiwaeT ypoBeHb deBpana 2009 r. n
Ha 4% - AHBapsa 2010 .

Mpoaaxn Kommepuyeckux aBTomobunen B Poccuu B | kBap-
Tasne 2010 r. BbIpocan Ha 9% Mo CpaBHEHWUIO C aHANIOTNYHbIM
nepmoaom MNpOLWoro roga - Ao 23,99 TbiC. WTYK, COOOLMN
3amecTuTenb npepcedatenna  KoMuTeTa npousBoguTenen
KoMMepuyeckoro TpaHcnopta AEB A.MypcunH.

HoBocCTu pblHKa o6nurauuni

OrlK-6 nnaHupyet 2 BbiNyCKa obnunrayuii, Kaxabiii Ha 5 mnpa,.
py6. Kak coobuaet npecc-cny>kb6a KOMnaHuUn, COBET AUNPEK-
TOpOB 0f06pUN AaHHoe pelweHve 16 anpensa. OIK-6 Bbinyc-
TUT 3-neTHMe bupkesble obnurauum cepun 6O-01 n bO-02.

Pocrocctpax moxet netom 2010 r. pa3mecTuTb AeOIOTHbIN
BbINMYCK obnuraymin Ha 5 mnppa. py6. B cnyyae, ecin PbiHKU K
3TOMYy MOMEeHTY OyAyT HaxoAuTbCA MPUMEPHO B TaKOM Xe
COCTOAHUN, KaK B HacTosALee Bpems, coobwmn rnasa Pocroc-
cTpaxa [.Xauatypos. Mo ero cnosam, gna Pocrocctpaxa 3710
Morno 6bl co3gaTb NpeuefeHT «BblxoAa Ha HOBbIM UHCTPY-
MEHT 1 CO3[aTb NO3UTUBHYIO KPEAUTHYIO NCTOPUIO».

MockoBcknii KpegntHblii 6aHK yCTaHOBW CTaBKY 3-4 Kyro-
HOB no obnuraumnam cepumn 05 B pasmepe 8,5% rogosblix, ro-
BOPUTCA B COOOLEeHNN 3mMuUTeHTa. baHK npuHAn pelleHne o
npuobpeteHnn obnuraunin B TeyeHne NnocsiedHUx NATU Ka-
NeHpapHbIX AHen 4-ro KyrnoHHoro nepuoga. Boinyck Homu-
HasbHbIM 06 beMom 2 Mnpg. py6. 66 pasmelleH B 2009 .

XaHTbl-MaHcuiick CtponPecypc 19 anpena 2010 r. ncnon-
HUN 06A3aTeNnbCTBO MO BbiMJlaTe NATOrO KyrnoHa no obnura-
umam cepun 01. O64a3aTeNbCTBO JOMKHO OblNO OblTb NCMON-
HeHO 14 anpena 2010 r. KynoHHbI foxon Ha ofaHy 6ymary
Bbinycka coctaBun 89,75 py6b. (ctaBka 18% rofosbix).

HoBoCTn amuTteHTOB

CnéupbTenekom B 2009 r. nonyuwnno 2,35 mnpg. pyo. uncrom
npun6binn no PCBY, yto Ha 11,3% 6onblue NO CPaBHEHMIO C
2008 r., roBopuTCcAa B coObLeH KomnaHuu. Boipyuka Cu-
6upbTenekoma B 2009 r. coctaBunia 27,97 mnpg. py6. (pocT Ha
1,3%). OIBDA yBenuumnacb Ha 11,7%, peHTabenbHOCTb
OIBDA Bbipocna Ha 3,1 n.n. - go 34,1%. O6bem NHBECTULMI B
OCHOBHOW Kanutan CnbupbtenekomMa (6e3 yyeta goyepHero
6usHeca) B 2009 r. coctaBun 2,7 mnpg. pybnein, uyto Ha 67%
HU>Ke nokasaTtena 2008 r.

Fasnpom HedTb OTKaszanacb ot nNpuobpeteHus HIM3 Total B
AHIINK, COOBLLMN XKypPHANNCTaM 3aMeCcTUTeNlb reHepasnbHOro
OVpeKTopa KomnaHuum no nepepaboTke n gobbiue A.MepHep.
AMepHep nopuyepkHyn, uto lasnpom HedTb BHMMATENbHO
M3yUMT BO3MOXHOCTb paclumpeHns nepepabaTbiBatoLiero
Ou3Heca 3a npegenamu Poccun. Mo cnoBam Ton-meHepxepa
KomnaHuun, Fasnpom HedTb COXpaHAET NaHbl Pa3BUTUA CETU
E3C B EBpone.

Mpynna JICP nonyuunno uuctyio npubbinb no MCOO 3a 2009
r. B cymme 4,59 mnpga. py6. npotus 8,007 mnapa. py6. uncroro
ybbITKa rogom paHee, coobLlaeTca B npecc-pennse rpynmnbl.
Bbipyyka rpynnbl B MVMHYBLUEM Frody yBennumnacb Ha 2% - go
51,024 mnpga. py6. MNokasatenb EBITDA Bbipoc Ha 12% - go
14,732 mnppg pybnein, EBITDA margin - Ha 3 n.n. - go 29%. B
2009 r. 70% Bbipyukn 1 84% EBITDA obecrnieunso Hanpasne-
Hue «[leBenonMeHT, CTPOUTENIbCTBO U KOMMepuYecKasd He-
OBUKMMOCTb>.

MMK B | KBapTane yBenmuun npon3BoACTBO CTanu Ha 7% no
cpaBHeHwuto ¢ IV KBapTanom - Ao 2,7 MJH. T, FOBOPUTCA B CO-
obuweHnn KomnaHmu. Kak coobuanocb paHee, Npon3BoOACTBO
TOBapHON MeTafionpoaykummn B | KBapTane BbIpOC/IO MO
cpaBHeHwuio ¢ IV KBapTanom Ha 5% - 4o 2,45 mnH. T. KomnaHumaA
oTmeuvaeT, uTo B | KBapTane fonA NpoayKumm C BbICOKOW JO-
6aBfIeHHOM CTOMMOCTbIO Gbinia yBennyeHa Ha 5%.

KasaHboprcumHtes nnaHupyet no mtoram 2010 r. nonyunTb
UYNCTYI0 MPUBDLINb, COOOLNN reHepanbHbIN AUPEKTOP KoMna-
HUK J1.LAnexuH. Bbipyuka KOMMaHnK, Kak OXupaeTca, cocTta-
BUT OKoJslo 35 mnpa. py6. «4Tto Oyaet ¢ 4ncTor npubbiibio,
rnokKa 3aTpyaHAICb CKa3aTb. MeHAeTcA MHOro nokasarenen, B
TOM Umncne cbipbeBble pecypcbl. HO 3annaHnpoBaHO, YTO YnC-
Tasa NpubbiNb B 3TOM rofy NosaBUTCA, NpaBaa oHa BcA OypeT
HampasfieHa Ha noralweHne KpeauToB», - cka3an JI.AnexunH. B
2009 r. KOMMaHMA MNOAy4YMna UYUCTbIN YObITOK B pasmepe
2,115 mnpa. py6. Boipyuka coctaBuna 22,5 mnpa. py6.

Onkecun Tpynn: Coset gupektopos OAO «[ukcn pynn» ne-
peHec Ha 21 maa gaTy cobpaHuA akLUMOHEPOB, Ha KOTOPOM
npeanonaraeTca yTBepAuTb MeXaHU3M pecTpyKTypusaumnm
CUHAVUMPOBAHHOMO KpeanTa KoMmnaHum o6bemom $135 miH.
PaHee cobpaHune npegnonaranocb nposectn 20 mas. Cenvac
Ovkcn BepeT neperoBopbl C MHBECTOpaMu Mo peduHaHCK-
POBaHVIO CUHONLUMPOBAHHOIO KpeamuTa, KOTOPbI KOMMaHWA
npwvenekna B 2008 r. u gonXHa noracuTb B cepegmHe 2010T.

[To marepumanam razer «Begomoctnz, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru, cbonds.info v gp.
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0 MpomcBsA3bOaHK

O6nuraunm B MHOCTPAHHOW BasioTe

WHauKkaTop 19amp 3-mec 3-mec 12-mec  12-mec
MaKcC. MUH. MaKcC. MWH.

UST'2 Ytm, % 0.98 1.17 0.77 1.40 0.67
UST'5 Ytm, % 2.52 2.74 2.23 292 1.80
UST'10 Ytm, % 3.80 3.99 3.56 3.99 2.84
UST'30 Ytm, % 4.70 4.84 4.49 4.84 3.69
Rus'30 Ytm, % 4.81 5.46 4.80 8.21 4.80
cnpag K UST'10 100.7 190.0 95.8 527.4 95.8

OvHamuka cnpsgos K UST'10
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JIngepsbl NageHys 1 pocTa pbiHKa BasIlOTHbIX
KopropaTrBHbIX 06aMraumn
pse-13 | 30
kzos-11 | 277
VIMP-18 | -18.5 _
Severstal-1 37 1 12.9
AIfaBank-15N7 l 15.0
RussAgrBank-1 37 i 16.7
RussAgrBank—107 | 17.1
MDM-11 | | 19.8
AllianceQil-14 (CNV)7 | 20.5
TMK-15 (CNV) | | 208
-40 —2‘0 0 2‘0 4‘0

M3meHeHne pox-cTn B 6a3ncHbIX NyHKTax (6.n.) 3a 19/4/2010

O6nuraumm KasHauercrtea CLUA

B rioHegesbHNK KOTUPOBKU treasuries CKOPPEKTUPOBAINCE [10CIE
POCTa HAKaHYHe — CHUMXEHME CIPpOca Ha 3aLYUTHBIE aKTUBbI Obl/IO
BbI3BaHO M03UTUBHbIM oTyeToMm Citigroup, a Takxe oc/1ab/ieHnem
onaceHuvi oTHocutesibHo Goldman Sachs. Bmecre ¢ Tem, Ha 3Tov He-
gene y rocéymar CLUA ecTp waHC yKpernuTb cBOU O3ULNU - UHBE-
CTOPbI AENANOT CTABKN HAa HU3KYIO MHPIIALNIO MPU COXPaHEHNU POCTa
SKOHOMUKM (OCHOBHAA CTATUCTUKA BbIVMAET B YETBEPI v MATHULLY). B
pesyprare Byepa goxogHocrs UST'10 Bbipocna Ha 4 6.1. - go 3,80%,
goxogqHoctb UST30 — Ha 3 6.11. — 4o 4,70%.

CKNIOHHOCTb MHBECTOPOB K PUCKY BYepa HECKOSbKO BOCCTAaHOBU-
nacb, Nocsie TOro Kak CTano U3BECTHO O Pa3HOI/IacuAax rpegcraBuTe-
nevi Komuyccuy no LeHHbIM 6ymaram v bupxam (SEC) CLUA oTtHocu-
7€/1bHO UCKa K Goldman Sachs no MOLLIeHHWYeCTBY NMpu onepaymax c
mnoteyHbiMn 6ymaramu — 2 n3 5 npepcrasutenein SEC He nogaep<a-
N JaHHY0 rnaeto. 9TO rOBOPUT O CYLLEeCTBEHHO MeHbLLUEN yrpose Ans
Goldman HeXxenu oXxuganu NHBECTOPbI.

Opyrnm no3nTrBHLIM GaKTOPOM CNan XopoLumnsi KBapTasibHbI OTYET
Citigroup — 6aHK NoKasan YncTyto npubbiib Ha ypoBHe $4,4 mnpa.,
YTO CTaNo MakcumanbHbIM Nokasatenem co Il kB. 2007 r.; BbipyuyKa
6aHKa yBenuuunacb Ha 3,7% - go $25,4 mnpg. Kpome Toro, y>ke rnocie
3aKpbITNA TOpPros oryutasack /BM, nokasas npubblib Ha akuuo B
pasmepe $1,97 npu oXK1aaHWA nokasartessi Ha ypoBHe $1,93.

CraTncTmka Takke He cnocobcTBoBana MOKYMKamM HU3KOAOXOLHbIX
AKTUBOB - MHAEKC OIEPEXAIOLYNX SIKOHOMUYECKMX Mokazarenev CLLUA
or Conference Board B mapre Bblpoc Ha 1,4%, UTO CTano MaKCMMmarib-
Hbim poctom 10 mecAueB. OCHOBHaA Macca MaKpPOCTAaTUCTUKK MO
CLUA BbIOET K KOHLY Hefene — CTOUT OXKnAaTb NMPOAOSIKEeHUs My6-
NUKaUUN CUNbHBbIX AaHHbIX. Bnpouyem, cHWXeHune WHGNALUNOHHOIO
naBneHua (B yeTBepr 6yget onybnukosaH vHaekc PPl) moxer nog-
AEPKATb KOTUPOBKU treasuries.

CyBepeHHble eBpoobnurayum PO u EM

Inones ¢ lpeyuneri No-rpexHemy ABIACTCA CHEPKUBAOLYNM PaKTO-
POM 4715 pPOCTa OyMar pa3BUBAaILNXCA CTPaH. Kpome Toro, Koppex-
ynsa HEePTAHbIX L{EH BYEPA HEraTHBHO CKAa3bIBA/aACh HAa «CblIPbEBbLIXY
oymarax. CerogHs, BrIpoOYEM, LIEHbI HA «YEPHOE 30/10TO» CTaOM/IN3U-
POBAaNINCh B OXXUgaHnu JaHHbIX 10 3arnacam B CLUA, a 6rarogapsa or-
KPBITUIO BO3AYILIHOIO MPOCTPaHCTBa Hag EBpornovi MUHUCTbLI GrHaH-
coB EC cMoryT BHOBb 06CygnTh rpobriemsl AQuH. VI3 HeEratmBHbIX HO-
Bocrevi — LYb ViHguu cerogqHA BHOBb MOBbICHIT CTABKY Ha 0,25 r1.11.

VIHOVIKaTBHaA JOXO4HOCTb Bbinycka RUS’30 BUepa Bbipocna Ha 1 6.m.
— 00 4,81% roaoBbix, CNP34 MeXAy POCCUNCKUMU 1 aMepPUKAHCKNMK
6ymaramu (Rus’30 u UST'10) cy3sunca Ha 3 6.n. — go 101 6.n. /Hgexc
EMB/+ npw 3TOM BbIpOC Ha 9 6.n. — o 239 6.n.

M3-3a n3BepkeHnsa BynkaHa B McnaHaum BCTpeya npepcraBuTenem
EC, MBO n ELIB no ycnosuam npepoctaBneHna GrMHaHCOBOM MOMOLLN
lpeunn 6bina NepeHeceHa Ha cpedy, UTO 3aCTaBUIO MOHEPBHMYATb
VIHBECTOPOB — TOJIbKO B Mae AprHaM HeEOOGXOAMMO MpPUBeUYb OKOJIO
€12 mnpa. anAa norawenua gonra. MNpu aTtom Buepa lNpe3ngeHT byH-
necbaHka Akcenb Bebep 3aaBun, Uto /peymun MOXeET noHa[zoomTsca
bosibLuE cpegcTs, Yem obellaHHble el €30 mnpa.

Mpn ob6lem HeraTuBHOM ¢poHe 6ymaru Poccun npogon»awT Topro-
BaTbCA Jlyylle pbiHKa Npu noaaeprkke nayuero road show — oguyu-
a/IbHBIV MPAVICUHT 10 5- 11 10-7IETHUM TPaHLLIaM OXVJAETCA B YETBEPT.

KOpI'IOpaTI/IBHbIe eBpoo6nv|rawal

BuepaluHui TOProBbii AeHb B CEKTOpPe KOPMOpPaTUBHbIX €BPOOOH-
[OB Obl/1 OTHOCUTENIbHO CMOKOWMHBLIM — MPU HEeraTMBHOM BHeELLUHEM
bOHe KOTMPOBKM MPEenMyLLIeCTBEHHO KOHCONMUAMPOBANUCh Ha [0C-
TUFHYTbIX YPOBHAX. [1pn 3TOM B nuaepax pocTa okasanucb bymaru
KZOS-77 Ha HOBOCTAX O pednHaHcupoBaHum CobepbaHKOM KOPOTKO-
ro foNira v OXXKUgaHUN MeHe>KMeHTOM NpuobIv no utoram 2010 T.

OAO «IMpomcaasbbaHk», MockBa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnueckoe ynpasrneHve IHBeCTULMOHHOrO filenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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PybneBble obnunraummn

Kpusbie gpoxogHoctn OD3 n NDF Ha 19/4/2010
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Kpusaa NDF (np.Lk.) ®  Boinyckn 003

Jlnpepbl obopoTa 3a 19/4/2010 (nox-ctb no Close)
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M3meHeHune ueHbl 3a 19/4/2010, B %

* poxoAHOCTb cBbiwwe 100% rogosbix He NPBOAUTCA

O6nurauuu dengepanbHOro 3amma

Cexrop OD3 BYEPa TPAGNLMOHHO OTPEArNPOBAIT Ha KOPPEKLIMIO 10
PbIHKY CHUXXEHNEM aKTUBHOCTY — Mpu pocre crtaBok NDF urpoku
3aHANN BbIXKUAATENbHYIO MO3ULNIO. B pe3yibTare, ec/iv BHELIHMUY
POH HE UMEHUTCA, aYKLMOH 110 fopazmelyerHnto ODP3 25073 B cpe-
4y CHOBa 6y4€T rpOBasibHbI.

Buepa Ha pblHKax MOXHO Oblsio HabNAaTb KNacCUUECKyo Koppek-
LMI0 — Ha HeraTMBHOM BHellHem $OHe MHBEeCTOpPbl pacnpopaBanu
akuuun, pybnb K 61BanioTHOM Kop3urHe cpaldy ocnaben Ha 16 Koneek,
ctaBkn NDF 3ameTHO Bblpocnu. Cextopy OD3 [4OCTanock B MEHb-
wevi crerneHqHy — KpvBasa rocbymar nosbicunacb B cpegHem Ha 8 6.n.
NPV HEBbICOKOMN aKTUBHOCTU UrPOKoB. CTOMMOCTb rOJOBOrO KOH-
Tpakta NDF Buepa npogonxwuna pactu, BOCTUrHyB 4,57%, 5-netHnn
KOHTpaKT yBenuuunca Ao 6,33%. CerogHAa pybnb nbiTaeTca He-
CKOJIbKO OTbIrpaTb CBOW MOTEpU, UTO OTpaXaeTCA Ha KOHCO/IN[A-
Yy CTaBOK 10 BaJIIOTHbIM CBOMam. Bmecte C TeM, mMbl He OXu[aem
cerofHA yBuAeTh CMEHYy 6OKOBOro TpeHsa B cektope OD3 1 BO306-
HoBJIeHne oKyrok. NNoka Ha pbIHOK AeNCTBYIOT rnobanbHble dak-
TOpbl — HapAdy C BHELWHeN PbIHOYHOW KOHDBIOHKTYPOW BaKHYIO
ponb urpatoT oxngaHua no ctaBke LIb PO, koTopble Noka cknagbl-
BalOTCA He B NoJib3y pybneBbix obnuraymii.

KopnopaTtusHbie obnurayuu u PuMOB

Hegena Ha pbIHKE KOPopatvusHbIX obnuraymi v obsmraymvi PU-
MOB Hayanacb ¢ KOppeKkynn — HanbosibLiee CHUXEeHue Habsga-
J10Ch B JUTMHHbIX OYMarax, KOTUpPOBKU KOTOPbIX CHU3MIIUCH 33 [JEHB
Ha 1,5 @urypsl. Bripoyem, BYEPALIHEE CHUMKEHNE MPpoxoquio 6es
06bEMOB — [10Ka MHBECTOPbI HE CIELLIAT PACCTABATHCA C OYyMaramu.
CerofHA Mbl OXXUAAEM KOHCOJTUAAUNIO PbIHKA, HE UCK/TIOYAaa aKTu-
Bu3aymto rnokyrarenev. OQHAKo PbLIHOK BIIOJIHE MOXET PogoJI-
XKUTb CHUXEHUE — [T1YONHa KOPPeKynn OyAeT 3aBUTb OT AEVICTBUL
L{b P® o craBKe, a Tarkxe BHELHEro PoHa, BbIPaXeHHoro B gNHa-
Muke Hegru, py6s1a u ctaBok NDF.

[Toka cutyayms Ha pbiHke MBK coxpaHAaeTca cTabuibHOV — NHOEKC
CTaBOK MO oAHOAHEBHbIM Kpepgutam MosPrime coctasun 3,6% ro-
OOBbIX, YPOBeHb 6aHKOBCKOW py6neBo NMKBUAHOCTY OCTaeTca Ha
ypoBHe 1,1 — 1,2 TpnH. py6. Pybnb cerogHA c yTpa TakXe MnbiTaeTca
OTbIrpaTb YacTb NOTEPb, MOHECEHHbIX HaKaHyHe. [JonOoNHUTeNbHYO
HEPBO3HOCTb PbIHKY A06aBMAIT KOMMEHTapuu npeactaBuTenei
LB — nepBbii 3amnpeq LB PO IMenukbsaH coobwwun, uto L6 P,
BO3MOXHO, Ha C/Ie4YoLLer] HEQe1e PaCcCMOTPUT BOMPOC O CTaBKE
PEPUHAHCHPOBAHYA, OTMETMB, UTO OH HE YBEPEH, YTO peLueHue no
CHVXXEeHUIO CTaBkM OypeT npuHATO. Ecnn  «AcTpebbl»  Bce-Taku
ofeprkaT nobeny, AOXOAHOCTM Bymar npoaosKaT nogpactaTb, a ANs
NMepBUYHbBIX Pa3MeLLEeHUA UTPOKK CHOBa 6yayT TpeboBaTb NpemMun
K PbIHKY. Tpuykesny Jmutpuii gritskevich@psbank.ru

Pocrocctpax moxeT B KOHLie MasA - MIOHEe MOXKeT pa3MecTUTb Je-
6loTHble obnuraumm Ha 5 mnpa. py6. KomnaHuA xapakrepusyeTca
yCTOMUMBbIM GUHAHCOBbIM Npodunem: no obbemy MOCTynneHnA
cTpaxoBbix Nnpemuin PIC B 2009 r. 3aHAn 7-e mecto cpeau 500 cTpa-
XOBbIX KOMMaHum Poccum - obbem nocTynneHun coctaBun 14,4
Mnpg. py6., npesbicMB 06bem Bbinnat. Mo PCBY otueTtHocT OO0
«PocroccTpax» 3a 2009 r. akTMBblI KOMMaHUM cocTasunu 60,9 mnpga.
py6., a cobcTBeHHbIN Kanutan 24,3 mnpa. py6. (nnn 40% ot BantoThbl
6anaHca). PTC umeeT HU3Kyl0 OONTrOBYH Harpysky: GUHaHCOBbIN
OONr coctaBnAeT Bcero 6,7 mnpa. py6., B T.u. 6,3 mnpg. py6. - gonro-
CpouHbIi. PTC n pacnonaraet ¢unnanbHOM CeTblo, CPAaBHUMON MO
oxaty c MNouton PO 1 CbepbaHKoM, pacrnonaras 3 TbiC. odrcamm
no Bcer cTpaHe 1 06CNyK1Bas CBbIle 25 MIIH. KIIMEHTOB. YUnTbiBas
pe3ynbTaTbl MNOCAEAHUX pa3MelleHnn 6aHKOBCKMX obnuraumn, ge-
OlOTHbIN BbINYCK obnuraumii Pocrocctpaxa BMOSIHE MOXKET ObITb

pa3melLeH Cco CTaBKOM KyrnoHa Huke 10% rogosbix.
MoHnacreipLunH Lmutpusi monastyrshin@psbank.ru

OAO «lMpomcBsazbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
AHanuTnyeckoe ynpasneHne IHBeCTULMOHHOIO AenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru



‘ng' MpomcBaA3b0aHK O6AMrauNOHHbIV KaneHaapb

Bbinnatbl KynoHoOB MoraweHnsa v opepThbl

o AKBAPCBAHK, 4 324.10 MJTH. py6. o bank ConnpapHocTb, 2 MoraweHne 0.95 mnpg. py6.

o0 bank ConupgapHocTb, 2 35.53 MJTH. py6. 0 BuBaT-puHaHC, 1 MoraweHue 1.00 mnpg. py6.

0 BuBaT-dpuHaHc, 1 60.33 MJTH. py6.

o MIM baHk, 5 150.33 MJTH. py6. o Cucrema-Tang, 2 MoraweHne 2.00 mnpg. pyo6.

o0 Meuen, 5 155.80 MJTH. py6. o WHTtypwmct, BAO, 1 MNoraweHne 1.00 mnpg. py6.

0 MockoBckas obnactb, 25006 538.56 MJTH. py6. o Cucrema-Tanc, 2 OdeprTa 1.00 mnpg. py6.

o MpomTpakTop-OurHaHC, 2 0.15 MJTH. py6.

o TKC bark, 1 80.22 MJTH. py6. g 3asopbl [pocg, 1 MoraweHne 1.00 mnpa. py6

0 Tensop-®uHaHc, BO-1 24.68 MJTH. py6. o NMMBAOM, 1 MoraweHne 1.00 mnpg. py6.

o Mysawws, 31006 18.67 MJTH. py6. g Tomck-UHBecr, 1 MoraweHne 0.50 mnpg. py6.

o fApocnasckasa 06n, 34006 41.88 MJTH. py6. o UYH JleHCneuCMY, 1 [MoraweHne 1.00 mnpg. py6.
o pynna Oxein 3¢ Cu, 1 Odepra 2.00 mnpg. py6.

cpena 21 anpena 2010r. 5740.91
o Benropopackas obnactb, 24002 20.04  mnH.py6. |UGAGUITERERET oI PR (0N g _ 10.00] mnpa. py6.

o WHTypucr, BAO, 1 44.88 MAH. py6. o0 MTC, 1 Odepra 10.00 mnpa. pyb6.

o K[ asna-OuHaHcbl, 1 89.75 MJIH. py6.

0 MockoBckas obnactb, 26007 638.24 MJTH. py6. 0 Moccenbnpom OuriHaHc, 2 Odepra 1.50 mnpa. py6.

o O6beauHeHHble KOHAUTEPbI-OUHAHC, 2 22437 MAH. py6. o BTB,5 Odepra 15.00 mnpa. pyo6.

o Poccus, 25059 623.61 MAH. py6. O XKO baHk, 5 Odepra 4.00 mnpg. pyo6.

o Poccus, 25064 133515  mnH. py6.

o Poccus, 26200 760.50 MiH. py6. o0 AKBAPCBAHK, 4 Odepra 5.00 mnpa. pyo6.

0 Poccus, 26201 277.61 MAH. py6. o [JIOB3KC-OMHAHC, 1 Odepra 4.00 mnpg. pyb6.

o CaHkt-TeTepbypr, 26007 134.70 MJTH. py6.

o lOTK, BO-1 54.84 MJTH. py6. 0 XaHTbl-MaHcuiick CtponPecypc, 1 Odepra 3.00 mnpa. pyo6.
o ONK-ONHAHC, 1 MoraweHne 1.00 mnpa. py6.

seroepr29anpers 2010 | ] 2010 wnpa. pys,
o Crpaterna-nu3suHr, 1 MoraweHne 0.10 mnpg. pyo6.
o Kuncoymnoteka-OrHaHc, 3 Odepra 1.50 mnpa. py6.
o MTC,2 Odepra 10.00 mnpa. pyb6.
o MexpyHapopHbii MpombiwneHHbll  OdepTa 3.00 mnpa. pyo6.
o OrK-6, 1 Odepra 5.00 mnpga. pyo6.
o Ypanxumnnacr, 1 Odepra 0.50 mnpg. pyb6.
romnia 30amper 2010|1300 wnpa. pys,

o Pasrynan-OuHaHc, 5 Odepra 2.00 mnpa. pyo6.

[MnaHmpyembie BbiNyCcKu obnuraijmm

cpepa 21 anpena 2010. m BTOPHUK 4 masa 2010 . _ mnpa. pyo6.

o Poccus, 25073 (popasmelleHue) 6.0 MJTH. py6 o BANITUHBECTBAHK, 1 OdeprTa 1.00 mnpg. py6.
o Mow baHk, 5 5.00 MJTH. py6. 0 MetanncepBuc-puHaHc, 1 OdeprTa 1.50 mnpg. py6.
o TpaHcKpenutbaHk, 6 4.00 MJTH. py6.
0 BbuHbaHK, 1 1.00 MJTH. py6.
o EBpoXum, 1 10.00 MJTH. py6
o lNepBobaHk, 6O-1 1.50 MJTH. py6.

8.0 M Bbinnatol KyrnoHos M odepTbl 1 MoraleHns.o

o Meven, bO-3 5.00 MJTH. py6. ©
o Meven, 6O-4 5.00 MJTH. py6. 60

o
o
mnpg. pyo.

- 10.0
yetBepr 29 anpena 2010r. 40 S
o Connepc, 6O-2 2.00 MJTH. py6. 20 I
O XKO bawk, 7 500  MAH. py6. w \ \ 0.0

20.anp  2l.anp 22.anp 23.anp 24anp  25.anp

OAO «[lMpomceazbbaHK», MockBa, yn. CMupHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ lNpomcBA3bOaHK MaKpO3KOHOMUYEeCKas CTaTUCTUKA

noHegenbHuK 19 anpena 2010r.
0 9:00 AnoHwus: NoTpebuTenbckoe goBepue 3a MapT
0 13:00 EBpo3oHa: [Tpor3BOACTBO B CTPOUTENIbHOM CEKTOPE 3a MapT
0 17:00 CLUA: BoictynneHue rnasbl ®PC b.bepHaHke.
0 18:00 CLUA: Hpekc onepexatowmx MHAMKaTOPOB 3a MapT

BTOPHMK 20 anpena 2010r.
0 03:50 AnoHuA: lHaeKC A4enoBoi akTMBHOCTU B ceKTope ycnyr 3a ¢peBpanb MNporHos: -1.0%
0 10:00 l'epmaHusA: MIHgeKc Npon3BOACTBEHHbIX LieH 3a MapT MNporHos: 0.3% m/m, -1.8% r/r
O 12:00 EBpo3oHa: Canbfio nnaTexxHOro 6anaHca c y4eTom ce30HHbIX KonebaHui 3a despanb MporHos: -€5.58
0 12:30 Benukobputanus: MHaekc notpebutenbckux LeH 3a MapT MNporHos: 0.3% m/m, 3.2% r/r
0 12:30 BenukobputaHus: CTepXHeBOW MHAEKC NOTPeObUTENbCKUX LieH 3a MapT MNporHos: 2.8%
0 12:30 BenukobputaHus: MHaekc po3HNYHbIX LeH 3a MapT MporHos: 0.4% m/m, 4.1% r/r
0 13:00 N'epmaHusA: VIHOEKC SKOHOMMYECKUX OXKUAAHUI 3a anpenb [TporHos: 45.2
0 13:00 EBpo30Ha: VIHAeKC SKOHOMUYECKUX OXKMAAHUM 3a anpenb [porHos: 40.0
0 13:00 l'epmaHuA: VIHOEKC OLeHKM TeKyLle SKOHOMMYeCKOW cnTyaumn 3a anpenb MNporHos: -46.8
o CWA: Mpogakm B PO3HMYHbIX CETAX

cpega 21 anpena 2010 r.
0 12:30 BenukobputaHus: YpoBeHb 6e3paboTuubl 3a MapT MporHos: 4.9%
0 16:30 BenukobputaHus: Ontosble npogaxu 3a ¢pespasnb MporHos: 1.2%
o 18:30 CLUA: 3anacbl HebTH 1 HedTeNnPOaYKTOB 3a Hepento fo 16 anpens

yetBepr 22 anpena 2010 .
0 03:50 AnoHua: Canbao Toproeoro 6anaHca 3a mapT MporHos: ¥650.0 mnpg.
0 11:30 N'epmaHusA: VIHgeKC [enoBor akTUBHOCTY B MPON3BOACTBEHHOM CEKTOpe 3a anpenb [MporHo3s: 60.2
0 11:30 N'epmaHuA: VIHOeKC enoBom akTUBHOCTU B CEKTOpPeE YCnyr 3a anpenb [porHos: 55.2
0 12:00 EBpo30Ha: VIHaeKc enoBon akTUBHOCTY B NPOM3BOACTBEHHOM CEKTOpe 3a anpernb [TporHos: 56.8
0 12:00 EBpo30oHa: VIHgeKc fenoBom akTUBHOCTU B CEKTOPeE YCnyr 3a anpenb [1porHos: 54.5
0 12:30 BenukobputaHus: PosHnuHbIe npoaaxu 3a MapT MporHos: 1.6% m/m, 5.4% r/r
O 12:30 BennkobpuTaHua: [leHexKHO-KpeamTHaa CTaTucTuKa
0 15:00 EBpo3oHa: BoictynneHue rnasbl ELIB XK.-K.Tpuwe
0 16:30 CLUA: Hgekc npor3BoACTBEHHbIX LieH 3a MapT MporHo3: 0.5% m/m, 6.1% r/r
0 16:30 CLUA: CTep>KHeBOW MHAEKC NPON3BOACTBEHHbIX LieH 3a MapT lNporHos: 0.1% m/m, 0.9% r/r
0 16:30 CLUA: KonnuecTBo 3aABOK Ha nocobue no 6e3paboTtuue 3a Hegento go 17 anpena MporHo3s: 450 TbicC.
o 18:00 CLUA: Mpogfaxkn Ha BTOPUYHOM PbIHKE XuNbA 3a MapT [MporHo3: 5.3 mnH.
0 18:00 CLUA: MHaeKc ueH Ha xunbe 3a ¢epanb MporHos: -0.1%
o 18:30 CLUA: 3anacbl npnpofHOro rasa 3a Hegeno o 16 anpens

nATHMUa 23 anpenda 2010 r.
0 08:30 AnoHuA: HaeKC 4eoBON aKTUBHOCTM B MPOMbILLIEHHOM CceKTope 3a peBpasb MporHos: -1.5%
0 12:00 l'epmaHua: VIHOeKc HacTpOeHuA B AeNOBbIX Kpyrax 3a anpenb [TporHos: 98.7
0 12:00 N'epmaHua: VIHOEKC OLeHKM TeKyLL e SKOHOMMYECKOW CUTyauum 3a anpenb NporHos: 95.3
0 12:00 N'epmaHusA: MIHOEKC SKOHOMMYECKUX OXKAaHUI 3a anpenb [TporHo3s: 102.1
0 12:30 Benukobputanus: Mpupoct BBM 3a 1 kBapTan MporHos: 0.4% K/K, -0.1% r/r
0 13:00 EBpo3oHa: HoBble npomblLwneHHble 3aKka3bl 3a ¢peBpasib MporHos: 0.8 m/m, 11.2% r/r
0 16:30 CLUA: 3aka3bl Ha TOBapbl /INTENIbHOIO NONb30BaHMA 3a MapT MporHos: 0.1%
0 18:00 CLUA: Mpogakm Ha NepBMYHOM PbIHKE »Ku1jibA 3a MapT [MporHos: 322 Tbic.

OAO «MpomceasbbaHK», MockBa, yn. CMmrpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnuyeckoe ynpasneHve VIHBECTULMOHHOIO fenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru



@ MpomcBsA3bOaHK

MHBECTUUMNOHHDBIN genapTaMeHT

T.. +7 (495) 777-10-20 po6. 70-53-03, 70-20-00
d.:+7 (495) 777-10-20 pno6. 70-47-37

E-mail: ib@psbank.ru

PykoBoacTBO

3ubapeB [leHnc AnekcaHapoBuy

Zibarev@psbank.ru PykoBoguTenb genaptameHTa 70-47-77
IZIJ;I:OHV%Bp.Eb(Z:tiUBaHeHTMHOBI/ILI Pykosoautenb genaprtameHTa 70-47-38

MwuneHuH Cepren Bnagnmmnposuny

Milenin@psbank.ru 3amecTuTenb pyKoBOAMUTENA AenapTaMeHTa 70-47-94

Cy6601mHa Mapua AnekcaHapoBHa 3amecTuTenb pyKoBoaguTensa genaptameHTa 70-47-33
Subbotina@psbank.ru Py P

AHanuTnuyeckoe ynpasieHue

Fp'muke’BMq Omutpun AnekcaHgposuy PbIHOK OBAMraLil 70-20-14
Gritskevich@psbank.ru

MOHaCTbIPmMH Omutpun Bnagummnposny PbIHOK 06BAMraLii 70-20-10
Monastyrshin@psbank.ru

)Kapymos Esrenuin l0pbesuy PbiHOK obnuraumin 70-47-35
Zharikov@psbank.ru

LWaros Oner bopucosuny PbIHKI aKLWii 70-47-34
Shagov@psbank.ru

3axapos AHTOH AnekcaHgposuy BanioTHbIE PbIHKM 70-47-75
Zakharov@psbank.ru

YnpasneHne TOprosaun N npogax

MNandunos AnekcaHgp Cepreesuy CUHAMKaLWA 1 MPOLaXM Mpsmolii: +7(495) 228-39-22
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6. 70-20-13
FanammHa NpvHa AnekcaHapoBHa CrHAVKaLMA 1 NpoaaKu Mpamorii: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
MasneHko AHaTonum lOpbeBuy Tpengep Mpamoii: +7(495)705-90-69 vnu
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
Pbibakosa Onua BukroposHa Tpeiiaep MpAmoii: +7(495)705-90-68 nnu
Rybakova@psbank.ru icq 119-770-099 +7(495)777-10-20 go6. 70-47-41
MNunaes PycnaH Banepbesuy Tpeigep MpAamoii: +7(495)705-97-57 vnu
Pinaev@psbank.ru +7(495)777-10-20 po6. 70-20-23
KosaneHko Knpunn Anekceesuny MexxayHapoaHble Npofaxu Mo6.: +7(916) 810-18-98 vnu
Kovalenkok@psbank.ru +7(495)777-10-20 po6. 70-20-92

YnpasneHue no paboTte C HEIMUCCUOHHBIMU AONITOBbIMU 06A3aTENLCTBAMYU

bapaHouHukoB AnekcaHpp CepreeBuy Onepauuu ¢ Bekcenamm Mpamon: +7(495)228-39-21 unn
Baranoch@psbank.ru +7(495)777-10-20 pno6. 70-47-96

HacTosawuin nHbopmMaLnMoHHO-aHaNUTUYECKNin 0630p NPeaoCTaBNAeTCA NCKTIOUYNTENbHO B MHGOPMALIMOHHbIX LIeNIsX U He COAePKUT peKoMeHAaunnm nnu
npeanoXxeHunin o cosepLueHnmn caenok. OAO «MpomcBA3b6aHK» yBeAOMAAET, UTO NCMNOMIb30BaHMe NpeacTaBieHHON nHGopMaunmn He obecrneymnBaeT 3alunTy oT
y6bITKOB 1M nonyyeHve npnboinm. OAO «MpomMcBA3bO6aHK» 1 €ro COTPYAHUKN He HeCyT OTBETCTBEHHOCTM 3a MNOJSIHOTY M TOYHOCTb NpefoCTaBieHHON
nHpopMaLmu, a TakxKe NoCcNeAcTBUA e€ NCNOoSIb30BaHUA, U OCTaBAIOT 3a COOOoM
npaBo NepecMoTpeTb ee CoaeprKaHve B N1l060 MOMeHT 6e3 npefBapuTeNbHOro yBeAOMIEHUA.

HactoAawmm yBegomnaem Bcex 3anHTEPECOBaHHbIX ML, O TOM, YTO NPW NOAroToBKe 0630pa 1cnosb3oBanacb MHGopMauus, nonyyeHHasn 13 cetn IHTepHer, a
Tak>Ke APYrx OTKPbITbIX ICTOYHUKOB MH$OPMaLnK, paccmaTpuBaeMbiX HAMU Ha MOMEHT Ny6MKauum Kak JOCTOBEPHbIE.

OAO «[MpomcBaAzbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-canT: www.psbank.ru
AHanuTnyeckoe ynpasneHve MHBecTULMOHHOro lenaptameHTa, T. 777-10-20(g06. 704733), e-mail: ib@psbank.ru
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