M B Mok

24 auBapsa 2005 .

OB30P [OJTOBbIX PbIHKOB

a5 WHOUKATOPbI PbIHKA 'KO-O®3

3.0

25

0.5

0.0
mioH 04uton 04 aer 04 ceH 04 okt 04 Hosi 04 nek 04 sxB 05
I O6opoT no AeHbram, Mnpa. py6.

CpepHeB3B. JOXOAHOCTb, % rof, (Wkana cnpasa)

WHOUKATOPbI EHEXXHOIO PbIHKA

410

370

330

290

250

210

170

130
uon-04 aer-04 ceH-04 okT-04 Hos-04 pek-04
I OGbem cpeAcTB Ha kopcyeTax, Mnpa. py6.
=———MIBOR, % rogoselIx (Wkana cnpasa)

aHB-05

[AOXOAHOCTU POCCUM 30 U US10

7.4

715

6.9 |

6.65 |

6.4 ! ! !
wion-04  aer-04  ceH-04  okT-04

Hos-04 pek-04  anB-05

us10

==RUS30 wkana cnesa

OBBbEM TOPIOB U AOXOAHOCTbL FA3MNPOMA A3

uioH-04 nion-04 aer-04 ceH-04 okT-04 Hos-04 pek-04 aHB-05

I O6bem TOProB N0 HOMUHANY, ThIC. LT,
= [10X0fIHOCTb, % OAOBbIX (LUKana cnpaea)

© BAHK MOCKBbI
AHanuTuyeckumn otaen
7 (095) 105-8000, BH. 4233

.l WHOMKATOPbI IONTOBOI0O PbIHKA

WHaekcbl 3HayeHue N3m-e Bbinyck Mokynka [Mpopaxa N3m-e YTM, %
RUB/USD 28.085  -0.0719 v 0d3 45001 104.50 104.60 -0.05 5.61
EUR/USD 1.307 0.0082 L) O®3 46001 109.01 109.70 0.00 6.62
MIBOR, % 1.15 -0.24 v 0®3 46014 103.51 103.60 -0.20 8.16
OCTATKN HAKIC B LIB, 237.1 11.5 [ Mrop29-06 104.96 105.20 0.20 8.45
MAPL. PYE. : : Opes-o : : : ;
HE®Tb (URALS) 41.88 1.82 L) Mrop39-06 - - 0.00 8.29
30M10TO 426.5 42 ) KOMW 78 06 93.20 93.69 0.16 11.50
EMBI+ 329.14 0.19 L) AINPOCA 198 106.70 106.80 0.00 6.80
EMBI+ CMPE, 377 1 v FA3MPOM A2 106.40 107.00 0.04 6.65
EMBI+RUSSIA 378.23 0.03 A TA3MNPOM A3 - - 0.00 8.39
EMBI+RUSSIA CMPE[ 221 2 v YpanCsanH6 105.80 105.90 0.29 10.21
MICEX RCBI 103.02 0.00% ) rOT3K-1 99.90 101.00 0.00 14.01
MICEX OBbEMBbI, MITH. PYB. BUPXA Prc PEMO POCCUS 30 103.31 103.44 0.36 6.46
KOPMOPATUBHbIE 429.69 904.43 296.88 UST 10 100.81 100.86 0.20 4.15
MYHULIMMNATIbHBIE 277.65  1328.45 TA3MPOM 13 118.11 118.74 -0.03 6.69
FOCYAAPCTBEHHbIE 677.23 102.01 BAHK MOCKBbI 09  104.15 104.89 0.32 6.94
I'Ipome,qLuaﬂ Henena npowsia nog 3HakKOM  HeratuBHbiX MaKpPO3KOHOMHUYECKHUX

HOBOCTEW, He YNyylIMB HaCTPOEHWUA Y4YacCTHWKaM [AONroBoro pbiHka. Bcio Hepenio
KOTUPOBKM pybnieBbix obAMrauMi CHWUXKalMCb Ha (PoHE CpeAHer aKTUBHOCTH
YUaCTHUKOB pbiHKa. Mo uTOram Hefmenu WHAOEKC KopnopaTtusHbix obnuraumin MMBB
cHusnncs Ha 0,18%. Tonbko B nNATHWLY Ha pPblHKE KOPHOPaTMBHOIO Aonra
HaAMETU/IMCb He3HauuTeNbHble ynydlleHus obcTaHoBKM. 1o UTOram TOPros KOTMPOBKH
Haubonee NMKBUAHBIX OBSMrauMi KOpPNOPaTMBHOrO ceKTopa B cpeaHeM npubasunu
0,3%. PbIHKKM pervoHasbHbIX W rocynapCTBEHHbIX obaurauui He CMOrAW NoALepP>KaTb
NO3UTUBHOIO HACTPOS CEeKTopa KOPropaTUBHbIX OBAWrauui | K  3aKpbITHIO
NPOLEMOHCTPUPOBANU CHUXKEHHE.

Ha BHeWwHWX [ONrOBbIX PbIHKAX POCCUMHCKME 3IMWUTEHTbI MPOAOJIKAIOT MPUBJEKATb
CpeAcTtea C MOMOLLbIO BbiMYCKOB €BpooOauraumin. [o3gHo Beyepom B NATHWLY
nosiBuiacb WHopMaLus o TOM, 4To KomnaHus Mobile TeleSystems Finance S.A. —
npouepHsas komnaHua MTC - pasmecTuna BbiNycK 7-7€THUX eBpoob/vrauMi Ha Cymmy
$400 mnH. ¢ poxogHocTtbio 8,05% romosbix co cnpagom 440 6.n. K 5-neTHuMu us-
treasuries. Llena obnuraumit coctasuna npu pasmelleHuu nopsaka 99,736 npoueHtos
OT HOMWHana. Jlug-meHegykepamu BbiMycKa €BPOOO/IMrauui CTanu MHBECTHULMOHHbIE
6aHku Credit Suisse First Boston u Goldman Sachs. Bbinyck obavrauuii umeert
pertuHru «Ba3» no Bepcun Moody’s u pentuHr «BB-» ¢ HeratuBHbIM NPOrHo3om no
Bepcuu Standard and Poor’s.

MTC crana BTOpbIM POCCUACKMM 3MWUTEHTOM, PasMeCTMBLUMM BbIMYCK €BpOOB/UraLuii
B 3TOM rogy. HanomHum, uto Ha npowwnon Hepene POCCUMCKUM MOHOMOJUCT Ha PbiHKe
anmazos — AJIPOCA npuenekana $200 maH. go 2014 r. ¢ goxogHOCTbIO uyTb BonbLie
8,5% roposbix. Ha ouepeau crostr Cb6epbark, BTB, Anbda-6ark u XK® ¢ obumm
0ObEeMOM 3aMMCTBOBaHWM Ha CyMMy NpEBbIlLAIOLLYIO, N0 HaluMm oueHkam, $1,5 mapa.
Takas Macca M crnelika 3MUTEHTOB Ha BHELUHEM pbIHKE, Ha Hall B3rnsg, SBAsSETCS
KOCBEHHbIM CBMAETENIbCTBOM OOLEr0 OXMAAHWSA YUYACTHUKOB pblHKA B CTOPOHY
HEraTMBHOrO W3MEHEHWSi KOHDBIOHKTYpPbl Ha BHELUHWX [OOJIFOBbIX PbIHKAX. JMWTEHTbI
cTapaloTcs CKopee 3aHATb DoJiblue W LelleBe.

Ha npeacTtoswel Hegene Mbl >KAeM BPEMEHHOM cTabunu3auuu pbiHKa BHYTPEHHEro
nonra, yemy 6yayT cnocobCcTBOBaTb CTaOMAbHOCTb Ha BHELIHMX [ONIOBbIX PbIHKaXx,
BEPOATHbIM POCT Kypca pybnb/fonnap Ha BHYTPEHHEM Ba/IlOTHOM pblHKE W
npefcToawmMe pasmelleHns pybnesbix Bbinyckos obnuraunii Mockebl v [asnpoma. Tem
He MeHee, oblwel TeHAeHUWEM, Ha Haw B3rNiAL, OCTAETCA MNPOLOJDKEHWE pocTa
LOXoAHOCTeM pybneBbix ob6nurauni. Tekylylo Hedenio Mbl pacCMaTpUBaeM  Kak
nepeabilKy B TEHEAEHLMU poCTa LOXOAHOCTEM MU PEKOMEHAYeM UCMO/Nb30BaTbh BpeMS
AN COKpalleHus Aatopauuu noptdens obauraumi 3a cueT COKpalLeHWs [oau Bymar ¢
BbICOKOM gatopauued. Hawwmmu dpaBoputamu ocTaloTcsi obnvrauMu BTOPOro TPeTbero
3lWeNoHoB ¢ gtopaunen He 6onee 1,5 net. Pekomengaunn (cM. Ha cTp.4)

CTPAHWLbI KOTUPOBOK BAHKA MOCKBbl B REUTERS:
MMBMTBB
MMBMTBB1

rocyaapCcTBeHHble obnurauum
KopnopaTuBHble o6nurauum
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550 CMP3 POCCUM 30 n UST10, 6.n. “ COBb”’MH HA Pb|HKE

345 -

PYBJIEBbIE OBJINTALIUA

B NATHULY nocne nponomkutenbHOro nafgeHusi BHYTPEHHWW [OJITOBOWM PbIHOK
HEMHOro BbIpOC.

Mo wToram AHA LEHOBOM MHAEKC KopnopaTuBHbix obnuraupit MMBB cHusuncs Ha
0,05% no yposHa 103,02. Toprosbie 06OpPOTbl B CEKTOPE KOPMNOPATHUBHbIX OBJIMraLuii
cHuaunmncb pgo 1,3 mnpa. py6. ¢ 2 Mapa. oHem paHee. KoTupoeku obnuraumi fecatku
NMAEpoB Mo ToproebiM 06OpPOTaM NPOAEMOHCTPUPOBAN MOJIOKUTE/bHYIO OUHAMUKY U
no wroram Topros B cpegHem npubasunan no 0,2%. Hawbonblwmi wuHTepec y
YY4aCTHUKOB TOProB Bbi3biBann obnuraumu Hoptras @uuanc (+0,10%) v XK® baHka
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Wion-04 aer04 cow04 OKT-04 HoR-04 Aer-D4  AHE-05 (+0,0%). U3 nHanbonee nMKBUAHbIX OBAMraLMii CMPOCOM MO/Mb30Ba/IMCh OBAMraLMu
Fasnpom A5 (+0,41%), YPCU 06 (+0,27) u Uentprenekom 04 (+0,43%).
05 AOXOAHOCTb MOCKBbI - 29 KoTupoBkn cybdenepanbHbiXx M MyHULMNANbHbIX OOMMrauMi Ha NATHUYHbIX TOprax

LBUranucb B pasHoHanpasneHHOM HanpaBieHud. KOTMPOBKM MOCKOBCKWX BbiMyCKax B
cpeaHeM cHuauauch Ha 0,5%. Toproebie obopoTbl obnauraumsmu ropoga Mocksbl
Bbipociv fo 915 mnu. py6. ¢ 700 mnH. py6. gHem paHee. KOTMpPOBKWM oOCTasibHbIX
pervoHanbHbix obnurauuii B cpegHem npubasuan no 0,13%, cpeau KoTopbIx
Haubonee akTMBHO Toprosanucb obnuraumn Hosocubupckas o6n. 02 (+0,24%) w
KpacHosipckuit kpai. 02 (+0,39%). AKTUBHOCTb CeKTOpa COXpaHAaeTcs Ha CpeaHeM
ypoBHe. Bupkesble obopoTbl Bbipocan ao 690 maH. py6. c¢ 588 maH. pyb. aHem
paHee.

PbiHOK rocynapcTBeHHOro gonra B NATHULY NPOAOMKWA nageHue. Mo utoram Toproe
kotupoekn OMD3 B cpegrHem cHusmauch Ha 0,15%. Cnucku nvaepos no TOprosbiM
75 : : : : : : obopoTtam Bo3srnasunu obauraumn OD3 46002 (-0,2%) n OD3 46014 (-0,2%).
won-04 aer-04  cen04 okr-04  HoR04 pok04  sAne-05 EOMHCTBEHHBIM  BbIMYCKOM  rOCYAApCTBEHHbIX OO/MrauuMi, KOTMPOBKaM KOTOPOro
yhnanocb yaepxarbca oT nageHus, ctan O®3 46003 (+0,10%).
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KOPMOPATVBHbI CETMEHT
EBPOOBJIUTALLUU
NIMAEPBI OBOPOTOB » US-TREASURIES. Kotuposku KasHauelckux obnuraumin CLUA B  nathuuy
O6opotel, MAH. pyb. Vamenerne npogomkunm pactu. JooxogHocth 10-netenux us-treasuries chusunuce ao 4,15%
(Bupxa + PI1C) cronmocTu, %
rofoBbIX.
Hoprras®un 14847 0.10 * » Consumer confidence. fHBapckoe 3HayeHHe MHAEKCA YBEPEHHOCTH aMePHKaHCKUX
XK Bak-1 114.51 0.00 L) notpebutenei coctasuno 95,8 (mekabpbckoe 3Hauenue wuHpgekca 97,1). CornacHo
TA3MPOM A5 100.22 0.40 " onpocam, 3KOHOMWCTbI B CPeAHEM MPOrHO3UpPOBasn, UYTo MHaekc coctasut 97,0 - 98,0.
YpanCealHé 92.30 0.29 'Y » EMERGING MARKETS. Mo wtoram Hemenu unaekc EMBI+ sbipoc Ha 0,56%, a
LenTpTen-4 6718 045 " CNP3A, MHAEKCA COKPATHACS Ha 2 NMYHKTa W B HacToswee Bpems coctasnset 377 6.n.
Banmumop0* 50.81 0.36 2 » POCCUMMCKUE EBPOOBJ/IUTALUMUA  WUupekc EMBI+Poccus no  urtoram
BuepaliHero AHa Bbipoc Ha 0,56%. Cnpapg uvHgekca poctur yposHa B 221 6.n.,
Meuen TAO-1 47.36 0.35 " o
CHU3MBLLKCL NO uTOram aHsa Ha 2 6.n. CtoumocTb eBpoobauraumin Poccusa-30 cerogHs
fOTK-03 06. 44.95 029 * coctasnsier 103,5/103,63 npoueHta ot HomuHana. Cnpag Poccun-30 k UST-10 8
FASTIPOM A2 4324 0.04 t HacTosllee BpeMs paseH 229 6.n.
[T-T3L 206 41.54 0.00 L)
NIMOEPBLI POCTA/MALEHNA
Pocrt, % Mapexve, %
1.56 Bonra 1 06
0.60 CepandH-1
0.55 Monumetan1
0.50 PycCraHa-3
PECTOPAHTC -3.02
HUKOCXUM 1 -0.81
LienTpTen-3 -0.65
CeBKab obn -0.40
KMB-BaHk -0.31
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o wornorsmuamuie roosmraumn | I HOBOCTY GMUTEHTOB [JONTOBOTO PhIHKA

» BAHK MOCKBbl B nepsom keaptane 2005 roma nnaHupyet npuveneyb
OBYXJIETHUA  CMHOMUMPOBaHHbIM KpeauT obbemMom He MeHee $150 maH.  ans
paclwH1peHust KpeauTHoro noptdens 6aHka. OpueHTUPOBOUHAs CTaBKa MO KPeauTy
coctaeut LIBOR nntoc 1,6%. Opranusatopamu 3aiima HasHaueHbl ABN-Amro Holding
NNV, Deutsche Bank AG u Depfa Bank Plc.

» MTC. JouepHsas komnanua MTC - Mobile TeleSystems Finance S.A. - pasmectuna
eBpoobnuraumu c norawernnem B 2012 rogy Ha $400 mnH. KynoH no obnurauusam
coctasnsetr 8,0% roposbix. LleHa pasmewenus coctasuna 99,736 npoueHta oOT

HOMHHana.
wion-04 aBr-04 ceH-04 okT-04 HOs-04 pgek-04  siHB-05 » XOyM KPEAMT 3H,U, (DMHAHC BAHK pPa3MecTun BbiNyCK eBpoo6nMraL|,MF1 Ha
Faanpom 13 ——Anpoca 08 cymmy $150 maH. ¢ moxogHoctbio 9,125% roposbix. Cpok obpalieHus eBpoboHA0B
EMBI+POCCHUSI, CMP3 — Tpv roaa, nna-meremprep — Citigroup.

340

» KANIYXKCKAA OBJIACTb nonHocTbio pa3mecTtuna TpexfieTHue obaurauuy Ha
cymmy 300 mnH. py6. AreHntom Bbinycka Bbictynan CbHepbaHk, KOTOpbIM paHee
BbIkynun obnuraumm Kanykckoh o6nacti B xofe BHEOUPXKEBOro pasMelleHus.
Cpefctea oOT pasMelleHMst 3aiMa 3MWTEHT HaMepeH HanpaeuTb Ha MOKPbITHE
TeKylwero geduuuta obnactHoro BlogKeTa.

» O®3. 26 sHBaps 2005 ropa MuHWUCTEPCTBO (PMHAHCOB NPOBERET ayKUWOH MO
pa3meweHnto OP3 25057 c norawenuem 20 sHeaps 2010 ropa Ha cymmy 8 mnpg.

py6.
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M NOMNTUKA/SKOHOMMKA

» CTAB®OHLA. B natHuuy Munuctp drHaHcos PD Anekceit KyapuH coobumn, uto
OH He WCKMlouaeT BapuaHTa WCMOJ/Ib30BaHWA CPEACTB CTabUAU3aUMoHHOro doHaa Ans
peweHuss npobaemMbl MOHETHU3ALUMU NbroT. «S He OTpULAD BO3MOXKHOCTH B MPUHLMMNE
UCMOJIb30BAHHA 3TOr0 MCTOYHWKA, HO 3TO Halo [henatb Tak, utobbl 3TO He yaapuno
no KapMaHy neHcMoHepa. Tak uUTO B MpPHHUMNE 3TOT  BapUaHT Tak>xe
paccmaTpuBaeTtcs», - ckaszan KyapuH.

130 cnpag EMBI+ POCCUUN K MEKCUKE
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M KPEOWTHBIE PEATVHI U

40 : : : ! : ! » YKPAMUHA. Mocne paspelweHus npeasbiOOPHOrO KpU3uca B CTPaHE M HakaHyHe
won-04  aer-04  cew-04 ok-04  HoA-04  pex-04  swe-05 WHayrypauuM HoBoro npesvgeHTa BukTtopa HOweHko, penTtnHrosoe areHtctBo Fitch
MOBbLICUIO  [OJITOCPOYHbIM  PEUTUHr  YKpauHbl. PeUTUHr B MHOCTpPaHHOW M
HauuoOHanbHOM BanoTe noBbiweH Ao «BB-» ¢ «B+», KpaTkocpouHbli penuTUHT
NPUCcBOEH Ha ypoBHe «Bx». MNporHo3 AOArOCPOUHbIX PENTUHIOB - CTaBUAbHbIN.

» MOCKBA PE. S&P npuceouno poccuickomy nepecTpaxoBlumMKy «Mockosckoe

225 cnP3 POCCUMU 10 U OD3 46001, 6.n.

200 -

175 1 nepecTpaxoBo4Hoe OOLECTBO» [OrOCPOYHbIE PEWTUHIM — KPELMTHbIW PEeRTHHT
150 | KOHTpareHTa M PeWTUHr (PUHAHCOBOW YCTOWUMBOCTM — Ha ypoeHe «B». [MporHos
usaMmeHeHust peituHros — «CrtabunbHbiiy. OpHoBpemeHHo «Mockea Pe» 6bin

125 1 MPUCBOEH PEUTUHI MO POCCHMCKOM LLKase Ha YPOBHE «ruA-».

100 - —

won-04 aer-04 ceH-04 okT-04 HOs-04 pgek-04  aHB-05

CTABKMU LIBOR (USD)
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M HAVIEONEE MPVIBMEKATENBHBIE BbINYCKI PYBTEBBIX OBMAT ALY

Mbl nonaraem, 4TO [OXOAHOCTH pybneBbix obnurauuii ByayT pact B OsvKaiiee Bpems.
OpHako, pe3Kkoro pocta CTaBOK NMPOUCXOAUTb HE LOJIKHO: BO-TMEPBbIX MHTEPEC HEPE3UAEHTOB K

Mbi pexomeHayem Poccun MoskeT npocHyTbcsi B NOOYIO MUHYTY B CMAy pasfiMuHbiX (PakTopoB, KOTOPbIE MOTYT
HerocyaapcTBeHHble Boinycku | CTMMY/IMPOBATb MPUTOK KanuTana B Poccuio. Bo-BTopbix, neperoeopbl Poccun c lMapuxkckum
OBNUraLMKM SMUTEHTOB KNYyOOM XOTb W HE MPUHECIHU OXKMOAEMOrO WHBECTOPaMM pesynbTaros, Ho OyayT NPOAO/KEHDI
BTOPOrO 3LUENOHA C yxe B pespane. Hegasho MA REUTERS, cooBwmno co CCbiIKOM Ha WCTOUHWK ONU3KMK K
HEBBICOKOM [AIOPaLMEH. neperosopam, O TOM, 4TO OHW OyAyT NPoAO/IKeHbl y>ke B cheBpane. W B TpeTbux, TeHAEHUMS K

YKpEneHWio Kypca [o/f/jlapa Ha MHPOBbIX Ba/IlOTHbIX PbIHKaX MOXeT MnpeKpaTuTbca B Ntobok
MOMEHT, YTO CO3[acT MPeAnoCbIIKK AN HOBOro yKpennewus pybnsa. B aton ceasu Haubonee
npuemseMas ctpaterus — UHBECTUPOBAHWE B KOPOTKHE (T.e. C BM3KMM CPOKOM A0 noraileHus)
oburaLmM BTOPOro-TPETbEro 3LIeNOoHa.

Kpome Toro, obnurauum Bumm-Bunnb-LaHHa, cTaBka KynoHa KOTOPbIX NpuUBA3aHa K WMHAALMM,
cTaHOBATCA 6Gonee npuBneKaTeNbHbIMW B CBA3W C nociefHeld WHgopmauuen o6 ycKopeHH
UH(IALMK B Hayase ropa.

Ob6nurauun lasnpoma 6ynyT WMMeTb YCTOWUMBYIO OMHAMMWKY, OTpPaXKas YCW/IMS OpraHW3aTopoB
cTabunusMpoBaTb JOXOAHOCTb NO YKe OOpallaloMMCs  BbiMyCKaM OBMrauMii  KOMNaH1u.
MockonbKy TpeTwH W naTbid Bbinycku [asnpoma npencrtasnsioT coBOW AOBOSBHO AJIMHHbBIMN
CerMeHT KpPHBOM [OXOAHOCTHM, Mbl PEKOMEHAYEeM WHBECTOpaM, >XenalowuM ocsBoboautbca OT
cBoero naketa obnurauui [asnpoma, MCNONb30BATb CIOXKHBLUYIOCA CUTYaLMIO.

Ha npepacrosuiei Henene Mbl >Kaem BpeMeHHOW cTabuinzauuy pbiHKa BHYTPEHHEro A0Nra, yemy
OynyT cnocobcTBoBaTh CTABUIBHOCTD Ha BHELWIHWX [OJIFOBbIX PbIHKAX, BEPOATHbIM POCT Kypca
pybnb/ponnap Ha BHYTPEHHEM Ba/IlOTHOM pbiHKE W MPEACToslIMe pasMelleHus pybnesbix
BbINyCKOB obsuraumii Mockebl u Fasnpoma. Tem He MeHee, oOwel TeHaeHUMEN, HA Hall B3rNsg,
ocTaeTca NpPOAO/IKEHWE pPOCTa [OOXOAHOCTEM pybnesbix obnuraumi. Tekyllylo Hefento Mbl
paccMaTpuBaeM KaK Mnepepblllky B TeHeLeHUMW pocTa [LOXOAHOCTEH M pekoMeHayem
UCNoNb30BaTh BPEMS A/1A COKpalleHWs [lopauuu noptdens obnurauuii 3a cyeT COKpaLLeHWs
nonu 6Gymar c BbICOKOM plopaudei. Hawumu caBoputamu octatotcs obaurauMu BTOPOro
TPeTbero 3LWeNIOHOB C Alopauuen He Gonee 1,5 ner.

OMUTEHTbI TMOrALUEHNE LEHA HAOXOAHOCTb,% AIOPALNA

Boinyck Morawexune OdpepTa Mokynka [lpopaxa  Tekywas K noraw. K ocepte Oiop. ner. Moga. aop

KopnopamueHsbie obnuzayuu

OM3 04 26.02.09 050005 102.03 10240  14.12 - 13.04 0.59 052
Wnum Mann Gurarc 18.03.06 - 10129 10140  15.02 14.44 - 1.05 0.92
Ucm JlatiH XaHOnuHe 23.06.05 - 100.30 101.56 13.46 12.61 - 0.42 0.37
UPKYT 02 02.11.05 - 105.00 105.22 15.22 9.17 - 0.75 0.68
HKHX-03 01.09.07  01.09.05 99.73 100.00  9.50 - 9.83 0.59 0.54
Pycckuii Cmandapm 05 22.08.07  01.09.05 101.40 102.00  12.72 - 10.43 0.58 0.52
Asmoeas, 02 13.0808  17.0805 10031 10040  11.24 - 10.33 0.54 0.49
Bumm-bunsnb-[aqH 11.04.06 - 97.20 97.65 8.68 10.22 - 1.16 1.05
Bbivnenkom 01 16.05.06 - 99.25 99.66 9.93 10.42 - 1.25 1.13
TuHbKObD MHEBECM 29.04.05 - 102.25 102.50 20.02 10.79 - 0.27 0.24
Eepaaxondurz 01 05.12.05 - 10225 10275  12.20 9.63 - 0.84 077
Pycan @uH 01 12.09.05 - 100.45 100.90 9.96 9.52 - 0.62 0.56
Cy6dpedepasibHble U MyHUyUnanbHble obnuzayuu

SAkymus, 05 21.04.07 - 96.16  96.40 10.39 11.53 - 2.04 1.83
Xabaposckull kpat, 01 27.08.05 - 101.90 102.20 12.86 10.31 - 0.57 0.52
Upkymckas o6r., 02 07.09.06 - 100.15 100.35 11.96 10.73 - 1.14 1.03
Tsepckas obn., 02 23.11.06 - 110.00 110.25 15.33 11.11 - 1.59 1.43
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AONIrOBbIE PbIHKHU 24 anBapsa 2005 r.

29,0 AONMAP/ PYBIE .' KANEHOAPb COBbITU HA OONTOBOM PbIHKE

29.10 + 13 aHB 05 Mapwxckui kny6 pacecmoTpen BOMpoC 0 pecTpykTypu3aumm gonra Poccum

28.90 4 13 5B 05 Ha npotuenLem 3acenaHuy MpaBuTenbCTBa yTBEPKAEH

28.70 obbem amuccun rocyaapCTBeHHBbIX LieHHbIX bymar B 2005 rogy

28.50 4 14 518 05 ApreHTMHa NPeAnoXUT MHBCTOPaM cxeMy obMeHa AedonTHbIX 0bnmrralmuy, cornacHo koTopoi ByaeT cnucaHo
28.30 70,0% HenoraLueHHoro gonra

28.10 17 aHB 05 Ynnata $OP

27.90 20 sHB 05 Ynnara HAC

27.70

Bpasunbckuin LIB npuHsan peluexne o6 nameHerun y4eTHoi cTasku Selic Rate B cTopoHy nosbilwenus Ha 50 6.n. ¢

wnion-04 aer-04 ceH-04 okT-04 Hoa-04 pek-04 aHB-05
19 cpes 05 17,75% no 18,25% roaosbIx. BONBLUNHCTBO SKOHOMMCTOB PaHee NPOrHO31POBAro YBENMYEHNE pasmepa CTaBkv

000 WHOEKC OONMAPA Taroke Ha 0,5%.
89.0 CErogH«
88.0 25 qHB 05 Ynnata aKuu3oB, Harnora Ha [oObI4y MONe3HbIX MCKonaembix
87.01 28 1B 05 Ynrara Hanora Ha npuBbinb
:z'z 30 sHB 05 BreuepenHas BcTpeya OMNEK. BeHa, Asctpus.
1 ¢peB 05
84.0 1 tbes OyepeaHoe 3acenanie komnceun FOMC. PaceMoTpeHme Bonpoca 06 MaMeHeHM y4eTHOM CTaBKM.
83.0 - 2 e 05
8207 4 tpes 05 COCTOUTCS BCTPEYa MUHUCTPOB (MHAHCOB CTPaH YNeHOB "60MbLUIOI BOCMEpKM"
81.0
80.0
wion-04 aer-04 ceH-04 okT-04 HOA-04 pek-04 aHB-05 “ KAJ'I E HD'AP b I-I E P B M l_l H O ro P bl H KA
EMBI+ CMIP3[,
500 [Jata OMUTEHT, cepys Bbinycka O6vem, mnH.  Cpok obpalueHmst
7% Anbcha-6aHk Havan B JIOHAOHE POYALLOY BbiMycka ABYX- UMM TPEXTETHUX
21 a1B 05 ; 150 2-3 ropa
450 eBpoobnurauuit, MIH.
25 | 21 a1B 05 MTC pa3smecTtuna espoobnuravim 400 7 net
CErogHA BHewwToprbaHk npucTynuT K pa3meLLeHuto eBpoobnurauui, fonn. 500
400 1
26 1B 05 MuHduH nopaamectuT Boinyck O®3-MN[ cepum 27057. 8000 5 et
375 | [ata noraweHus 20.01.2010
a50 C6epbaHk HauHeT NpoBoANTL road-show, NOCBSALLEHHbIA NpeaCcTosLLEMY
31 auB 05 BbiNycky eBpoobnuraumit. Betpeum ¢ uHeectopamu npoiigyT B Asum v EBpone 10 net
1 NPOANATCS B TEYEHME HeLenu
55 2 tes 05 Mocksa, 41. flata noratwerus 30.07.2010 5000 5.5 net
52 | 2 tpes 05 Mocksa, 42. [lata norawwenus 12.08.2007 3000 2.5ro0a
19 ®espanb 05 [a3npom A5 5000 5 net

46 -

43

.' CTATUCTUKA CLLA

401 Mocn.  Oxugaemoe [pownoe  dakTuyeckoe

nepuoa  3HauyeHMe  3HayeHue 3HaueHue
14 aHB 05 WHcbnsums B npombiwneHHom cektope (PPI) nek.04 -0.10% 0.50% -0.70%

7 [ata MNoka3saTenb

34

31

WHcpnsums - Core PPl (ouniLeHHas oT BIMSHWS LieH Ha

vion-04 asr‘-04 cel-;-04 0KT‘-04 HOS:I-04 ne»‘(-04 HHB‘—OS 14 518 05 MPOZOBOMNLCTRYE 1 3Hepr6TI/IKy) ,EleK.04 0.20% 0.20% 0.10%
BRENT URALS
14 auB 05 MpomblLwneHHbIA Beinyck (Industrial output) nex.04 0.40% 0.20% 0.80%
30Mn0T0 .
460 18 518 05 Cuet nBuxeHus kanutana (Capital Net Flow), mnpa. Ho.04 5.0 4810 81.00
450 | aonn.
240 ] 19 aHB 05 WHebnauns - Mhpexe notpebutesckux uen (CPI) nex.04 0.00% 0.20% -0.10%
430 | 19 a8 05 VHnsauus, 6e3 yyeta LeH Ha 3HeproHocuTeNu 1 fek04 0.20% 0.20% 0.20%
npopoBonbcTeie (core CPI)
207 CErOfHst
101 WHpekc notpebutenbckoit yBepeHHocTn (Consumer
25 9B 05 ABKG TIoTp yeep HB.05 102.2 102.3
400 1 confidence)
390
25 2B 05 Cratuctuka npogax HoBbix gomoB (New Home sales), nek04 i 6.94
380 : : ‘ . . : MITH.
wion-04 aer-04 ceH-04 okT-04 HOa-04 pek-04 aHB-05
27 auB 05 Tosapbl AnuTenbHoro nornb3osaHus (Durable goods) nex.04 - 1.40%
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KPUBbIE OXO[

Kpueasi doxodHocmu cybghedepanbHbIX U MyHUUUNaabHbIX obnu2ayul

13.0 -
°\i q-IyBaLuvm, 02
2 Hosocubupckas 061.
12540
<]
&
12.0 —7% 7777777777777 KpacHosipek,02- — — — SipocnaBckasi 06A., 02 — — — — — Bomrorpagekas 06/, 01— — — — — — — — — — — — — — — — — — —
= SAkyTus, 05‘ ’ ‘ﬂmm’ 03
115 | Benropofickasi 6., 04 .J'IeHuHrpachaﬂ 06n., 02 .KOMM, 07
Yepa, 03 abaposckuii kpait, 02 @
11.0 4 WpkyTckas o6n., 01 Towmckas obn., 03 .Yma, 04 Kowmm, 06
. Bepckasi o6n., 02
WpkyTckas o6n., 02 ' Komu, 05
105 .TOMCK” 06”"‘<pacHoﬂpcKm7| Kkpaii, 02
- Yysawms, 01 Xabaposckuii kpait, 01 - @HAO, 01
[ ) acHofapckuid kpai, 01 '
10.0 4—!950014514;;0& 7777777 @FlyR, 04
MockoBsckasi 0611., 04
Kpacrosipck, 01 L4 KpacHosipckuii kpaii, 01 @ Camapckas o6n., 01 ®
9.5 - ‘ ‘Eenroponckaﬂ o6n., 03
Mockogckas o6n., 03
9.0 - KocTtpomckas o61., 03 XMAO, 02
[ ] Mockea 38
8.5 4 —_— Mockea 39
Mocksa 29
8.0 1 Mockea 37 Mocksa 40
75+ = LN e
Mockea 27
7.0 4 Mocksa 34
6.5 "Mockosckas 06!
6.0 4
5.5 4
504 - —f e — S,
Moga. aropauus
4.5 7 > T T T T T T T T T T )
0.0 0.5 1.0 1.5 2.0 25 3.0 35 4.0 4.5 5.0 5.5 6.0
155 - Kpueasi doxodHocmu kopnopamueHbix o6nuzayudi
= |
15 @ VK, 04 I
15.0 5 .OCT, 01 |
8 o
g[ Mpaimepy flow, 01 Wnum Nann  Pycckue ABTOBYCbI !
145 & [ ] ° |
3 NOMO, 02 !
S @ CarypH Nusect !
14.0 [ ) opTras,
VHIMPOM, 01 ° ' |
| Csepanosarepro, 01 bkei-3cp-Cu, 01
135 o e :
OM3 04
rT-T34, 02 7
13.0 4UHTEKO 01 HVIJJAH-g\JJ:lC, o1 @ Hodwc, 01 BanTimop-Hesa L, ° .LleHTpaanblVl Tenerpacb 01
AK Camapa, 01 @/A\nmaitarepro, 01 MAPTC, 01 o !
12.5 4 [ ] Qicr Naim [ ) TK, 01 !
10TK, 03 |
MamleHaeg.qMAPTc' 02 . !
12.0 4 TB3, 01 !
I'OTgK [ ] | ]'IeriHepro. 01
1 MapHac-M, 01 KAMA3 !
54 AxpoH, 01 .‘/rneMeTTpelanHr 01 : ‘:MGMphTeneKOM, 04
[ ] .AMTEJ'I XK, 01 a | ‘Cesepc'ranb-aa'ro
11.0 - BauwkupaHepro, 02 @ Pyccruit CTanpapt 02 |
TuHbkocbc AwTenwwuHnpom, 01
o CwubupbTenekom 03 ‘ | o
. leHTpTEnekom 04
1054 — — — — oMTor — ycckwia CTanaapt 03— Beimnenkom 01 7‘ P 5 Hpprenerom Ot .VPGMO‘F 77777777777777 “MWA; 0T — — —
AsTOBa3, 0?' .EaLLMHdJOpMCB?b 09 BB [} yg 03@LienTprenerkom 03 ’
30KO, 01 CcRHOC, 01 &Merad}oH PuHABO1 ! ()
10.0 + CY3K, 02 @ Bawkuparepro, 0 ’ I MeracpoH
i Ta"l;"em"'* 03 [ ] EspaaxonauHr 01 :
ynbblleBasor, HKHX- n OuH 01 . Bonratenekom
951+ - @ @ ooz * - - ‘TaTrHédﬁb'DT - 4‘ ************************** e
° MI'I'Cgt @CAH Wntep6pio | Bantuka, 01 AVDKK
9.0 4 }? L4 TpaHcHedTENpOAYKT | )
‘lOTK. 02 anbceass 01 | MMB, 01
BM3 01 | TA3MPOM A5
857 o 3o, o1 e ‘ i °
BaHk 3enuT,
@TMK .‘./PCVI 02 | FA3MPOM A3
|
UPKYT, 01 !
d ‘Dycan 02 |
7.5 PAO E3C 02
|
MEYEN 01 |
7.0 4 ® LlenTpTenekom 02 ANPOCA 19 !
) HKHX-02 |
pacHbii BocTok A3MNP
651 @ MMK 17 [ ] |
: ) ocGark, 01 @ BrewrToprbank 03 :
rTC 03 |
6.0 |
|
5.5 ‘
.BHeUJ |
| Moga. atopauus
5.0 Y 4 T T f T T T
0.0 0.5 1.0 1.5 2.0 25 3.0

HemouHuku: REUTERS, pacyemsi barHka Mockebi
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KPUBbIE 0OXOAHOCTH 24 anBapa 2005 r.

Kpueasi doxodHocmu pocculickux eepoobnuzayuti

9.5 T
E |
5 |
00 g L. '.Ceaepcranb 14 |
] S EspasaxonauHr 09 _e=" . :
I°] -
5 BT Hukoitn -7 I
g [ ) ‘ - ® s
2 - - bIMMNENKoM |
8.5 4 :.[H Hoeropop 05 HOMOC 07, BI/IMM-EIA[‘IJ'I::-D,EHH Cesepcrans 09- = =~ |
. L . Cucrema 11
YpanCu6 BaHk 06 . @Bbmnenkom 09, !
. . - |
. . .-
8.0 4 MeTpokommepy 07. Lo P e :
L - 'Cuﬁlgqub’()g |
L SUMOR
-°  Cucremals - . @MTC08 |
s Lt MMK 08 - | FA3MPOM|34
7.5 EspasxonavuHr 06 » L5 o PR !
. -
@ _ Cubiedprs 07 e O °®
Anba-Bak 06 e MTC 04@ = % - [ N
7.0 e ® Bark Mockebl 09 PP Poccus 28
VA . . Anpoca 08 . ______ |
[P [ FASMPOM 13 _ | = = = = = "7 I
. HOPHUKENb, 09 J--
. g .- |
o L - ) ARIES 03 @ rA3MPOM 20
.5 LT L.
L .' e BT 11
- -7 Poccuna 18
L Anbcpa-Bark 05 [asnpombark 05 -

6.0 -BeiMnenkom 05 -7
. Q'ASHPOM 13
.

.
THK 07 @ J’"-Mi'N,a‘
. 3

%1 -*  BrS0s @MINFING " _
504 O RO ™ - == T T T mm T
MINFIN 6.'

Poccusa 10

4.5

4.0

3.5 4
Moga. Oiopaums

3.0 T T T T T T T T T T T T T T T T
0.0 0.5 1.0 1.5 2.0 2.5 3.0 3.5 4.0 4.5 5.0 55 6.0 6.5 7.0 7.5 8.0 8.5 9.0 9.5 10.0 10.5 11.0 1.5

Kpuebie doxodHocmu emerging markets

10.0 ‘ ‘
| |
IBRAZIL (BB- /B1 /BB-

,,,,,,,,,,,,,,, : ~@® ( )

|
4 : QS TREASURIES (AAA /Aaa /AAA ) - - @®- - MEXICO (BBB- /Baal /BBB-) QR USSIA (BB+ /Baa3 /BBB- )
25 ,,.: ,,,,,,,,, o = = @- - TURKEY (BB-/B1/BB-) - - @- - PERU (BB/Ba3/BB) - - @~ - PHILIPPINE (BB-/Ba2D/BB)  _ _ _ _ _ _ _ _ _ _ _ _ _
! - - @- - BRAZIL (BB-/B1/BB-) - - @- - COLOMBIA (BB /Ba2/BB) - = ®- - VENEZUELA (SD /B2 /B+)
! Mog. aropaums
20 . | | | | | | | | | | | . .
0.0 1.0 2.0 3.0 40 5.0 6.0 7.0 8.0 9.0 10.0 11.0 12.0 13.0 14.0 15.0

UcmouHuku: REUTERS
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24 auBapa 2005 r.

LEHA  MW3MEHEHWE,% [OXOQHOCTb,% [IOPALMS

O6beMm, [xen o

M:io‘:;g DV6.. Ky:/fH MNoraweHve OdpepTa nora;ueHM Moxkynka I'Ipoau.am OeHb Hegens mecsy HKLO TeK;/u.La norﬁuj. od);(pTe ‘3125' Moga. atop
Umoau mopzoe 2ocydapcmeeHHbIMU 0bn1u2ayusimu
ObP 3.42 34500 - 15.12.05 15.07.05 328 97.75 97.89: -0.01 0.00 0.30 - - 256 4.86 : 048 0.46
O®3 26003 5.04 1132 {10.00 15.03.05 - 53 100.87 100.94: 0.00 -0.29 -0.37: 8548 992 379 - 0.15 0.14
O®3 26198 0.00 42117 6.00 02.11.12 - 2842 (8500 90.20: 0.00 0.00 -0.56: 12.82 6.70 7.85 - 6.27 5.82
0?3 27018 42.73 14000: 12.00 14.09.05 - 236 :104.68 104.75: 0.00 -0.90 1.10 : 12.16 11.46 4.58 - 0.63 0.60
0?3 27019 5.43 8800 (12.00 18.07.07 - 908 0.00 108.93{ -0.09 0.10 -229: 066 11.05 6.73 - 2.26 2.1
0®3 27020 0.00 8800 :12.00 08.08.07 - 929 :108.47 109.00{ 0.00 0.00 -2.40: 5359 11.01 6.69 - 2.20 2.06
003 27021 0.00 10942:12.00 20.04.05 - 89 101.83 0.00 { 0.00 -0.58 -0.77: 0.66 11.78 4.13 - 0.24 0.23
0?3 27022 0.00 21296: 8.00 15.02.06 - 390 0.00 102.98: 0.00 -0.32 0.78 : 1425 7.79 552 - 1.02 0.97
O®3 27023 0.00 20292 7.50 20.07.05 - 180 :101.42 101.57 0.00 -0.17 -0.37: 0.41 7.39 448 - 0.49 0.47
O®3 27024 0.00 15001: 7.50 19.04.06 - 453 0.00 102.80{ 0.00 0.00 0.07 i 041 7.32 531 - 1.20 1.14
0?3 27025 0.15 25676 7.50 13.06.07 - 873 :101.75 101.96: -0.14 -0.15 049 : 760 7.36 6.25 - 2.20 2.07
0?3 27026 46.98 10860 8.00 11.03.09 - 1510 { 99.86 100.20: -0.21 -0.35 055 8.11 801 7.38 - 3.56 3.32
O®3 45001 47.61 37808:10.00 15.11.06 - 663 :104.50 104.60; -0.05 -0.81 1.01 { 17.81 956 5.61 - 1.01 0.96
0O®3 45002 0.00 5520 {10.00 02.08.06 - 558 :104.20 104.70: 0.00 0.00 0.67 {2795 954 519 - 0.96 0.91
0?3 46001 28.44 60000:10.00 10.09.08 - 1328 :109.00 109.70: 0.00 -0.59 0.73 : 10.14 9.16 6.62 - 2.54 2.38
O®3 46002 242.78 62000:11.00 08.08.12 - 2756 :107.32 107.49: -0.19 -0.37 0.52 { 47.01 10.25 7.86 - 4.98 4.61
O®3 46003 14.05 36491:10.00 14.07.10 - 2000 :110.10 110.20i 0.09 -049 058 } 0.55 9.07 7.65 - 4.09 3.80
0®3 46014 220.13 49650 : 10.00 29.08.18 - 4968 :103.51 103.75: -0.19 -0.43 -0.47 : 35.07 9.66 __ 8.16 - 5.98 5.53
Bcezo 656.75 464885

UcmouHuku: REUTERS, pacyemsi baHka Mockebi

Umoau mopzoe cybghedepasibHbIMU U MYHUYUNaIbHbIMU 061u2ayusimu
bawkopmocmat, 04 0.00 500 § 8.02 13.09.07 - 965 96.50 97.35:f 0.00 0.00 -0.20:27.91 8.18 9.05 - 2.37 217
beneopodckasi 0611., 04 0.00 320 i{15.00 29.04.08 - 1194 £106.75 107.20{ 0.00 -0.14 -0.19 i 3452 14.00 11.76 - 2.66 2.38
beneopodckasi 0611., 03 0.00 300 :19.00 20.12.05 - 333 :108.00 108.59: 0.00 -0.05 0.14 { 16.66 17.50 9.38 - 0.85 0.78
Bonzoepadckasi 06s1., 01 2.04 600 :14.00 11.06.09 - 1602 {102.00 102.40: 0.01 -1.07 0.19 { 13.81 13.72 11.83 - 2.82 2.52
Wpkymckasi o6n., 01 0.40 700 :11.00 22.07.07 - 912 99.85 100.09: -0.10 0.20 -0.20: 0.60 11.02 11.14 - 1.43 1.29
Ypkymckasi 06n1., 02 0.11 750 :12.00 07.09.06 - 594 :100.15 100.35: 0.12 0.00 0.60 i 1479 11.96 10.73 - 1.14 1.03
Komu, 05 16.89 500 :15.00 24.12.07 - 1067 :109.15 109.20: -0.14 -0.03 -0.51: 11.51 13.74 10.78 - 2.43 2.20
Komu, 06 0.00 700 :14.50 14.10.10 - 2092 :108.80 109.50: 0.00 -0.08 -0.19{ 39.33 13.25 10.94 - 4.07 3.67
Komu, 07 0.01 1000 (12.00 22.11.13 - 3227 :93.20 93.70: 017 -050 -0.56: 19.40 12.83 11.50 - 5.45 4.89
Kocmpomckasi 06, 03 0.00 300 :15.00 23.06.05 - 153 102.05 102.40: 0.00 -2.66 244 : 12.33 14.65 9.39 - 0.41 0.38
Kpacrosipck, 01 2.52 1000 {11.00 21.07.05 - 181 £100.70 100.77: 0.05 0.00 0.15:i 090 10.92 9.84 - 0.49 0.45
KpacHosipck, 02 0.00 630 {12.50 27.10.06 - 644 0.00 0.00 : 0.00 140 0.39 ;2945 1227 11.78 - 1.57 1.40
KpacHosipckuti kpad, 01 0.00 1500 {10.30 08.12.05 - 321 1100.55 101.10: 0.00 040 0.20 i 13.26 10.20 9.47 - 0.84 0.77
Kpacrosipckuti kpad, 02 11.04 1500 :10.95 26.10.06 - 643 :101.00 101.05: 0.33 0.00 0.30 { 0.30 10.84 10.70 - 1.63 1.47
KpacrHodapckuti kpad, 01 0.00 605 {11.00 15.05.07 - 844 1100.20 100.50: 0.00 0.10 0.20 { 19.89 10.96 10.42 - 2.07 1.88
JleHunepadckasi 0611., 02 3.36 800 :14.01 08.12.10 - 2147 :111.75 112.15: 0.09 -053 -2.16: 13.82 1250 11.46 - 4.25 3.81
Mockosckasi 06r1., 02 0.00 1000 (17.00 10.06.05 - 140 £103.78 104.25: 0.00 0.00 -0.70: 20.49 16.33 6.22 - 0.37 0.35
Mockosckasi 0611., 03 4.28 1000 {11.00 19.08.07 - 940 i104.10 104.39i 0.05 -1.28 145} 46.71 10.57 9.38 - 2.22 2.03
Mockosgckasi 06r1., 04 0.00 9600 : 11.00 21.04.09 - 1551 0.00 0.00 : 0.00 -043 -0.24:81.07 1045 9.81 - 3.23 2.94
Hosocubupck, 01 2.1 1500 (16.00 21.06.05 - 151 £102.40 102.60: -0.24 -0.80 0.52 { 13.59 15.61 10.14 - 0.41 0.37
Hoeocubupckas 0611. 1.47 1500 :13.50 27.07.06 - 552 :101.63 101.69: 0.08 -0.10 -0.24 : 28.85 13.27 12.82 - 1.36 1.20
Camapckasi 0611, 01 0.00 2370 112.00 04.07.06 - 529 :103.33 103.50{ 0.00 0.06 -0.15% 559 1159 9.72 - 1.35 1.23
Teepckasi 0611., 02 0.26 1000 :16.90 23.11.06 - 671 :110.00 110.25; 0.64 -090 0.36 : 26.39 15.33 11.11 - 1.59 1.43
Tomckasi 0611., 02 0.00 500 :(13.00 27.07.06 - 552 0.00 0.00 { 0.00 -049 0.00 : 62.68 12.81 10.88 - 1.35 1.21
Tomckasi o6n1., 03 0.00 600 :12.00 13.10.07 - 995 99.65 99.80: 0.00 -0.15 -0.25: 32.88 12.02 11.34 - 2.34 2.10
Yepa, 03 0.11 400 :10.03 18.07.06 - 543 98.80 99.00: 0.00 0.00 -0.10: 0.82 10.15 11.22 - 1.42 1.27
Yepa, 04 0.10 500 (10.03 03.06.08 - 1229 {9680 97.20: 0.72 1.03 -2231i 1236 10.26 11.15 - 2.90 2.61
Xabaposckut kpad, 01 0.15 300 :(13.09 27.08.05 - 218 :101.90 102.20: -0.49 -243 245 :19.72 12.86 10.31 - 0.57 0.52
Xabaposckuti kpad, 02 0.00 700 {13.13 05.10.06 - 622 £100.61 100.79: 0.00 0.90 -0.30: 576 13.03 11.23 - 1.56 1.40
XMAO, 01 0.00 1000 (15.00 08.12.05 - 321 0.00 0.00 { 0.00 0.00 047 { 16.03 13.89 5.61 - 0.85 0.80
XMAO, 02 0.00 5000 {12.00 27.05.08 - 1222 £108.00 109.30: 0.00 0.00 -1.00: 18.41 1096 8.85 - 2.83 2.60
Yyeawus, 01 0.00 285 :12.00 12.08.05 - 203 :101.12 101.35: 0.00 -0.10 0.55 : 23.01 11.87 10.31 - 0.53 0.48
Yyeawus, 02 0.00 500 : 9.50 13.04.07 - 812 9438 9445: 0.00 023 021} 234 10.06 12.98 - 2.02 1.79
Skymusi, 03 0.00 800 (12.00 17.06.08 - 1243 :101.90 102.40{ 0.00 0.19 -0.53{ 10.19 11.78 11.81 - 2.82 2.53
Skymusi, 04 0.00 1000 : 14.00 16.03.06 - 419 :104.23 104.50: 0.00 -0.48 0.33 : 13.81 13.41 10.04 - 1.07 0.97
Skymusi, 05 0.00 2000 :10.00 21.04.07 - 820 96.16 96.40: 0.00 0.00 0.26 i} 0.27 10.39 11.53 - 2.04 1.83
SAHAO, 01 0.00 1800 : 11.00 03.08.08 - 1290 (100.00 102.00: 0.00 0.00 1.27 : 50.93 10.89 10.39 - 2.89 2.62
Slpocnasckas 0611., 02 0.00 1000 (13.78 03.07.07 - 893 :104.00 104.35: 0.00 0.00 -1.89i 6.42 13.25 11.79 - 2.12 1.90
Mockea 26 4.16 4000 :15.00 11.03.05 - 49 101.36 101.58: 0.03 -0.61 -0.71: 16.85 14.79 4.43 - 0.13 0.13
Mocksa 33 6.10 4000 :10.00 27.05.05 - 126 :101.55 102.50: 0.05 -0.39 -097: 164 984 6.63 - 0.47 0.44
Mockea 24 0.00 3000 :15.00 02.09.05 - 224 :104.85 105.80{ 0.00 0.00 -0.87: 20.55 14.15 5.10 - 0.59 0.56
Mockea 34 0.29 4000 :10.00 28.08.05 - 219 :101.85 103.40: -0.20 0.00 -0.73: 1479 980 6.73 - 0.58 0.55
Mockea 35 0.00 3900 :10.00 18.06.06 - 513 :103.50 103.90: 0.00 -0.38 -0.91: 2164 9.65 5.38 - 0.75 0.71
Mocksa 28 0.00 3000 {15.00 25.12.05 - 338 :107.70 108.30: 0.00 -1.05 0.50 { 11.10 13.95 6.74 - 0.88 0.82
Mockea 32 3.63 4000 :10.00 25.05.06 - 489 :103.36 103.75: 048 049 -1.58: 1562 9.64 7.23 - 1.25 1.17
Mockea 37 415 3900 {10.00 23.09.06 - 610 :103.90 104.00: 0.24 -052 -0.10i 7.95 9.62 7.67 - 1.55 1.44
Mocksa 27 0.00 4000 :15.00 20.12.06 - 698 :112.75 113.60: 0.00 -0.65 0.31 : 13.15 13.16 7.29 - 1.69 1.58
Mocksa 31 2.08 5000 {10.00 20.05.07 - 849 :104.05 104.20: 0.10 -0.81 -0.47 i 21.10 9.61 8.47 - 2.23 2.06
Mockea 40 0.00 4000 (10.00 26.10.07 - 1008 0.00 0.00 { 0.00 -094 -052i 795 952 814 - 2.37 2.19
Mockea 29 6.30 5000 :10.00 05.06.08 - 1231 :104.91 105.15: 0.19 -0.75 -0.33: 12.88 953 845 - 2.92 2.70
Mockea 38 46.22 5000 :10.00 26.12.10 - 2165 :107.42 107.55: -0.14 -0.73 -029:i 712 930 8.53 - 4.64 4.27
Mocksa 39 0.00 5000 :10.00 21.07.14 - 3468 0.00 0.00 : 0.00 -0.90 -0.10: 50.41 9.60 8.29 - 6.22 5.74
Bcezo 117.78 103860
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PbIHOK PYBJIEBbIX OBNIUT ALIUA 24 anBapsa 2005 r.

OMUTEHTbI OBBbEMbI TOrALLIEHUE/ BbIKYIl LHEHA U3MEHEHUE,% [QOXOQHOCTb,% AOPALNSA
Ob6bem, DOneit no

hﬁ_io%(;; Mpr}llpép,. KyEZH' Moraiexune OdpepTa nora:JeHm Mokynka I'Ipoaua»( AeHb  Hefens  mecsy HKA TeKZLua I'IOI";LLI. odat':pTe iﬁ:' Moga. aop
Yimoau mop206 KopnopamueHbIMU 0b61u2ayusimu
Hegpmb u 2a3
I'ASTTPOM A2 0.64 5000 {15.21 03.11.05 - 286 106.40 107.00{ 0.04 -0.33 -0.78 i 30.83 14.28 6.65 - 0.75 0.70
FA3MPOM A3 0.00 10000: 8.11 18.01.07 - 727 0.00 0.00 0.00 -0.59 -0.30: 3844 813 8.39 - 1.81 1.67
FA3MPOM A5 50.11 5000 { 7.58 09.10.07 - 991 98.12 98.30: 0.36 -0.75 -0.25:20.97 7.72 848 - 2.45 2.26
Hopmeas, 01 1.34 2100 :16.00 09.11.05 - 292 101.91 102.00: 0.00 -0.49 0.36 : 31.56 15.70 13.78 - 0.76 0.67
Tamnegpms 03 0.00 1500 {12.00 01.07.06 - 526 103.00 103.50{ 0.00 -0.48 -048: 7.23 1159 9.55 - 1.36 1.24
THK, 04 0.00 3000 {12.00 27.03.05 - 65 0.00 0.00 0.00 - 0.00 : 38.79 11.76 0.73 - 0.18 0.18
THK, 05 0.00 3000 :15.00 28.11.06 - 676 112.65 112.85: 0.00 -040 -1.04: 2219 13.32 7.71 - 1.67 1.55
Xumusi u Hegpmexumusi
AMTEIT XK, 01 0.00 1200 :12.50 15.11.07 22.11.05 1028 :100.30 101.33: 0.00 0.25 0.20 i 21.92 12.38 - 11.27: 0.80 0.72
AkpoH, 01 2.27 600 :13.45 01.11.05 - 284 101.80 101.95¢{ 0.16 0.17 0.00 { 29.48 13.19 11.24 - 0.73 0.66
Ammenwutrpom, 01 0.00 600 :19.00 23.12.05 - 336 106.76 107.30: 0.00 -1.39 1.31 : 1458 17.76 11.06 - 0.88 0.79
Kyubbiwesasom, 01 1.51 600 :12.00 15.06.06 17.03.05 510 100.36 100.59: 0.14 -0.05 0.15 { 11.84 11.96 - 9.53 0.15 0.14
HUKOCXUM, 01 0.10 750 :15.00 14.12.06 - 692 99.86 99.98: -0.81 0.30 0.00 i 14.79 15.14 15.65 - 1.70 1.47
HKHX-02 0.00 1500 {16.00 24.05.05 - 123 101.80 103.02{ 0.00 0.00 0.00 { 26.30 15.53 6.72 - 0.34 0.32
HKHX-03 0.00 2000 : 9.50 01.09.07 01.09.05 953 99.73 100.00: 0.00 0.00 0.00 i 13.27 9.50 - 9.83 0.59 0.54
Hagpuc Kocmemukc, 01 0.00 400 :12.00 22.04.07 21.10.05 821 99.50 100.00: 0.00 0.00 1.11 { 30.25 12.05 - 1290 0.72 0.64
CanasamHegpmeope-cuimes  0.68 300 :16.00 13.02.06 - 388 104.03 104.30( -0.05 -1.09 -0.09 i 70.14 15.38 10.26 - 0.96 0.87
Anekmpo3Hepaemuka
AnmausHepeo, 07 4.56 600 (18.00 05.08.05 - 196 103.00 103.10¢ 0.00 0.38 0.19 { 38.47 17.48 12.69 - 0.51 0.45
bauwkuparepeo, 01 0.00 500 :20.00 11.09.05 - 233 104.60 105.70: 0.00 -0.47 -0.42: 7233 1885 10.07 - 0.59 0.54
bauwkuparepeo, 02 0.56 500 {10.69 22.02.07 25.08.05 762 99.95 101.10: -0.12 -1.04 0.50 { 43.35 10.70 - 11.03{ 0.57 0.51
JleHsHepeo, 01 0.00 3000 {10.25 19.04.07 - 818 97.05 97.50: 0.00 0.00 0.05: 25.84 1049 11.75 - 2.01 1.80
PAO ESC 02 0.27 3000 :{15.00 21.10.05 - 273 105.51 106.85: 0.14 -042 -0.47 :37.81 1421 7.33 - 0.71 0.67
Ceepdrnosarepeo, 01 3.80 500 (11.50 01.03.07 05.09.05 769 99.10 99.50 i 0.61 0.41 0.94 { 4442 11.60 - 13431 0.59 0.52
SlkymckaHepeo, 01 4.92 400 :16.00 31.08.06 _ 03.03.05 587 96.00 101.32: 0.00 -0.04 -0.16: 61.81 15.79 - 3.95 0.11 0.11
Cesi3b
bawuHgpopmcesizb 09 0.00 150 :14.00 23.10.05 - 275 102.15 102.50: 0.00 -0.24 -0.63 : 34.52 13.63 10.31 - 0.72 0.65
Bonzamenexkom 0.00 1000 (15.00 21.02.06 - 396 105.01  0.00 0.00 047 -1.27:25.07 1429 952 - 1.00 0.91
Boimnenkom 01 0.25 3000 { 9.90 16.05.06 - 480 99.25 99.66: 046 -0.75 -3.59:i 1790 9.93 1042 - 1.25 1.13
Hanscessb 01 0.00 1000 {15.00 15.11.06 16.11.05 663 103.75 104.99: 0.00 0.00 -0.54: 26.71 14.31 - 8.96 0.79 0.72
MI'TC 03 0.36 1000 (17.00 08.02.05 - 18 100.50 100.67: -0.15 -0.46 -0.74 i 76.38 16.92 6.34 - 0.05 0.05
MITC 04 0.00 1000 : 10.00 22.04.09 26.04.06 1552 :101.20 101.60: 0.00 -0.77 0.33 { 23.56 9.88 - 9.15 1.19 1.09
Mezagpor @uHac 01 0.00 1500 {11.50 07.06.06 - 502 101.75 102.75{ 0.00 -0.66 -0.80: 13.86 11.30 10.32 - 1.30 1.18
MezacpoH 0.00 1500 : 9.28 11.04.07 - 810 98.50 99.50: 0.00 276 -4.00: 2542 941 10.21 - 2.01 1.82
Cubupbmenexom 03 0.50 1530 {14.50 14.07.06 - 539 105.81 106.25: -0.19 -1.07 -0.06: 2.78 13.73 10.58 - 1.38 1.25
Cubupbmenekom, 04 0.00 2000 :12.50 05.07.07 - 895 103.10 105.40: 0.00 -1.04 0.00 5.14 1214 11.37 - 2.18 1.96
CMAPTC, 01 0.00 275 118.00 20.11.05 - 303 103.20 104.50 0.00 -0.86 -0.43 i 29.59 17.27 12.85 - 0.79 0.70
CMAPTC, 02 0.00 500 (13.75 26.06.07 26.06.05 886 99.05 100.60: 0.00 -1.47 0.29 i 9.79 13.67 - 12.15¢ 043 0.38
Tammenekom, 03 2.02 600 :12.50 06.05.07 15.05.05 835 100.80 101.30: 0.10 -1.92 3.65  22.60 12.56 - 10.01: 0.30 0.28
YPCH 02 0.00 1000 {17.50 06.08.05 - 197 105.05 105.45¢ 0.00 -0.19 -0.80: 35.00 16.67 8.17 - 0.51 0.47
YPCU 03 13.69 3000 (14.25 18.07.06 - 543 105.75 105.80: 0.23 -1.68 0.00 1.17 1348 10.24 - 1.39 1.26
YPCU 04 0.00 3000 { 9.99 01.11.07 - 1014 { 9945 99.80: 0.00 040 -0.40:21.35 10.06 10.52 - 2.44 2.21
Lienmpmenexom 02 5.03 600 :16.00 21.04.05 - 90 101.75 102.30: 0.13 -0.24 -0.95: 40.33 15.66 6.86 - 0.25 0.23
Liesmpmesnekom 03 0.32 2000 {12.35 15.09.06 - 602 103.00 104.00¢ -0.63 0.05 -0.29 {4297 11.96 10.40 - 1.49 1.35
Llenmpmenexom 04 6.67 5623 :{13.80 21.08.09 16.11.06 1673 :105.20 105.50: 0.38 -0.46 -0.47 : 59.36 13.09 - 10.71 1.58 1.43
LlenmparnbHbit Teneepagh 0t 0.00 500 :16.00 22.08.06 - 578 104.70 105.00: 0.00 0.10 0.24 : 25.86 15.22 12.98 - 1.40 1.24
tOTK, 01 0.01 1500 (14.24 14.09.06 - 601 102.50 103.00:¢ -0.19 -1.76 -0.62 i 49.55 13.85 12.66 - 1.46 1.30
FOTK, 02 0.00 1500 : 9.25 07.02.07 09.02.05 747 100.00 100.11: 0.00 -0.03 0.08 : 41.31 9.25 - 8.88 0.05 0.05
1OTK, 03 10.97 3500 {12.30 10.10.09  13.04.06 1723 : 99.85 99.97 : 0.27 -0.40 0.30 i 36.06 12.30 - 1253 1.14 1.01
Ho6bisarowass npomMbIWIeHHOCMb
AJIPOCA 19 2.23 3000 {16.00 23.10.05 - 275 106.65 106.80: 0.00 0.30 -1.59: 39.45 15.00 6.80 - 0.72 0.67
lonumemans, 01 0.00 750 :18.00 21.03.06 22.03.05 424 105.45 112.00: 0.00 -0.84 2.15 i 60.16 17.06 - -13.86: 0.16 0.19
CYOK, 02 0.00 1000 :11.50 15.02.07  17.02.05 755 100.00 100.30: 0.00 -0.05 0.21 : 20.16__11.49 - 10.20: 0.07 0.07
Memannypaus
BbikcyHckuu M3 07 0.00 1000 : 15.00 31.08.05 - 222 103.75 104.35: 0.00 -0.81 -0.38: 58.36 14.45 8.59 - 0.57 0.53
Eepasxondure 01 0.00 1000 {12.50 05.12.05 - 318 102.25 102.75{ 0.00 0.00 -0.34: 16.10 1220 9.63 - 0.84 0.77
UHIIPOM, 01 1.08 500 :13.54 20.04.07 22.04.05 819 99.79 100.00: 0.03 1.36 1.76 : 33.76 13.57 - 13.90: 0.25 0.22
MaupWreecm, 01 0.10 500 (12.30 03.04.07 05.04.05 802 99.72 9999 : 0.38 0.20 0.81 573 1230 - 12.28: 0.20 0.18
MEYEI]T 01 12.84 1000 :12.30 31.01.06 01.02.05 375 100.05 100.15: 0.00 0.03 -0.25: 57.62 12.28 - 6.91 0.03 0.03
MMK 17 0.00 900 7.00 18.04.05 - 87 99.98 0.00 0.00 0.00 0.00 0.77 7.00 6.78 - 0.24 0.22
Pycan ®uH 01 21.17 3000 {10.00 12.09.05 - 234 100.45 100.90: -0.30 0.00 -0.74: 3589 9.96 9.52 - 0.62 0.56
Pycan ®uH 02 1.01 5000 : 9.60 20.05.07 20.05.05 849 100.57 100.64: 0.01 -0.14 0.05 : 16.31 9.54 - 7.59 0.33 0.30
Ceeepcmarib 0.00 3000 i 9.75 28.06.07 30.06.05 888 101.40 101.75: 0.00 -0.93 -0.58 i 5.88 9.62 - 6.43 0.44 0.41
TMK 1.21 2000 :14.00 20.10.06 20.04.05 637 100.90 101.29: 0.15 0.00 0.52 ; 35.67 13.82 - 8.27 0.24 0.23
Yenememmpeudure 01 0.09 3000 :{11.75 12.06.09 16.06.06 1603 :100.96 101.10: -0.08 0.10 -0.10 i 11.27 11.64 - 11.31 1.32 1.19
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PbIHOK PYBJIEBbIX OBNIUT ALIUA 24 anBapsa 2005 r.

OMUTEHTbI OB BEMbI OrALLUEHUE/ BbIKYTI LEHA U3MEHEHME, % HAOXO4HOCTb,% ARPALUNA
O6bem, [OHen o

“216"‘0;:)(;,2 M‘;'!I/psﬂ. Ky;:’“’ Morawexune OdbepTa nora:JeHM Mokynka I'Ipoaqa»( AeHb  Hedena  mecsy HKA TeK;/u.ta no::n.u. ocp:p're '?_I::' Moa. aop
Wmoau mopzaoe koprnopamueHbIMU obnu2auusmu
MawuHocmpoeHue
Aemoeas, 02 217 3000 :11.28 13.08.08 17.08.05 1300 :100.31 100.40: 0.10 0.09 0.27 ; 4821 11.24 - 10.331 0.54 049
I'T-T3L SHepzo 02 6.74 1500 :12.50 22.06.06 - 517 £99.80 100.05i 0.15 0.10 010 i 993 1250 1287 - 133 118
WxAsmo, 01 6.20 1200 {1250 14.03.07 14.09.05 782 { 96.75 97.28: 0.67 0.53 -0.63: 43.84 1285 - 17.72F 062 052
UPKYT, 01 0.00 600 { 8.00 27.03.05 - 65 {99.80 100.01 0.00 -0.65 0.50 { 25.64 8.00 7.80 - 018  0.17
UPKYT 02 526 1500 {16.00 02.11.05 - 285 1105.00 105.22; 0.24 -1.00 -0.19i 34.63 1522 9.17 - 075 0.68
KAMA3-®uHaHc 1.01 1200 :{12.30 11.11.06 11.11.05 659 100.65 100.99i -0.05 0.15 0.00 i 23.93 12.21 - 1156 078  0.70
JIOMO, 02 0.00 700 i1535 11.07.06 12.07.05 536 100.00 100.35: 0.00 0.05 0.05 i 421 1530 - 1454F 047 041
Mul-®unanc, 01 1.10 1000 {16.00 03.06.09 15.12.05 1594 i 9851 98.74: 0.14 -168 898 : 1929 1622 - 18.01: 0.86 0.73
OM3 04 0.01 900 i14.25 26.02.09 05.09.05 1497 :102.03 102.40: -1.09 -0.10 -0.24 i 55.05 14.12 - 13.041 059 052
Pycckue Aemobycbl 0.00 500 :15.00 22.05.06 - 486 :100.00 100.24: 0.24 0.00 -0.30; 25.89 14.96 1450 - 123 1.07
CamypH MHeecm 0.00 500 :16.00 05.08.06 - 561 0.00 10220 0.15 025 -020i 74.08 1566 14.19 - 133 1.16
Ceeepcmarib-aémo 0.00 1500 {11.25 21.01.10 25.01.07 1826 :100.55 102.00i 0.00 0.00 -049: 5425 11.08 - 11.15F 176  1.59
TB3, 01 0.31 750 :14.60 10.10.06 - 627 :102.91 103.35: 0.19 -0.03 039 : 41.20 14.13 11.86 - 112 1.00
lNMuuwieeasi NPOMbIUWIIEHHOCMb
ATIR OI'0, 07 167 1100 : 13.95 22.04.07 22.0405 821 : 9871 9899: 0.17 -1.00 152 : 3516 14.09 - 1760 025 0.21
Banmumop-Heea 2504 500 i16.00 05.09.06 03.12.05 592 :102.88 103.00i 0.34 006 0.29 i 2279 1554 - 12.92: 081 0.72
Bumm-Bunne-faxH 12.40 1500 i 8.48 11.04.06 - 445 19720 9765: 046 1.78 -1.39i 2347 868 1022 - 116  1.05
Ipynna OCT, 01 3.10 800 i14.00 19.07.05 08.07.05 179 i101.95 102.10; 0.20 0.00 0.69 i 1.15 1373 - 14.77% 046  0.40
Lxed-9¢p-Cu, 01 0.00 700 :14.00 06.10.05 - 258 :100.66 100.80: 0.10 0.15 0.00 i 4.03 13.89 13.41 - 0.68  0.60
MuxosHosckuii 0.00 1000 1450 18.09.06 19.03.05 605 0.00 101.55{ 0.00 0.00 -0.15: 49.66 14.28 - 429 i 016  0.15
HUOAH-®Y/C, 01 0.00 850 (17.00 06.12.06 08.06.05 684 :101.61 101.95: 0.00 0.05 -0.29: 2049 16.78 - 1310 0.38  0.33
MapHac-M, 01 6.83 500 12.75 15.03.06 16.03.05 418 {100.17 100.24; -0.06 -0.06 0.31 i 12.92 12.73 - 11.43: 015 0.13
Mpadiimepu o, 01 0.00 750 1350 10.11.06 11.11.05 658 0.00 101.25{ 0.00 0.20 0.00 i 25.89 1347 - 1455 076  0.66
Paseynsid-Liesmp 01 2.09 1000 {16.00 05.06.06 04.06.05 500 : 98.00 98.70: 051 0.85 0.36 : 2148 16.24 - 18601 0.37 0.31
3@KO, 01 0.00 1000 : 1550 05.09.06 _06.09.05 592 :102.45 103.10: 0.00 -0.43 058 i 57.75 15.02 - 10.28 i 0.59  0.53
lTueoeapeHue
Banmuka, 0T 0.00 1000 : 875 20.11.07 - 1033 { 9865 99.14: 0.00 051 -1.00: 7.43 884 9.35 - 261 239
KpacHbiti Bocmok-MHeecm i 369 1500 : 11.50 25.02.07 24.02.05 765 :100.35 100.45: 0.25 -0.79 120 i 46.95 1145 - 6.86 i 0.09 0.09
MUT-UHeecmmermc 01 15.01 1000 : 17.00 28.09.06 31.03.05 615 :101.04 101.10i{ 0.05 -044 125 i 5263 16.82 - 1051 019  0.17
CAH Mumep6pro 196 2500 :13.00 15.08.06 - 571 1105.10 105.20; 0.00 -0.61 -0.65: 55.92 12.37 9.26 - 126 115
TuHbKOp NHeecm 4.10 400 (20.50 29.04.05 - 98 1102.25 102.50i 0.10 -0.78 0.44 { 47.74 20.02 1079 - 0.27  0.24
JlecHasi npombiwneHHocmb u UBK
ALBK-MHeecm 0.00 500 :14.95 07.09.06 10.03.05 594 :100.50 100.85: 0.00 0.10 0.30 : 17.61 1480 - 715 013  0.12
Bornza 01 0.00 1500 {12.00 13.03.07 14.09.05 781 {9050 97.00: 1.56 0.00 -1.03 i 42.08 12.31 - 2018% 062 051
rOToK 0.00 550 {1420 06.06.06 07.06.05 501 { 99.80 101.00i 0.00 049 1.30 i 17.51 1409 - 1190 0.38 0.34
Unum Mann @uraxc 12.16 1500 1521 18.03.06 - 421 1101.29 101.40: 0.15 -0.39 0.48  49.58 15.02 14.44 - 1.05  0.92
3@ Coros, 01 0.00 300 : 0.00 09.10.07 _06.10.05 991 :101.25 101.65: 0.00 _0.10 _0.81 : 0.00 _ 0.00 - 174 071 072
Cmpoumesibcmeo u unomeka
ADRK 0.00 1070 { 11.00 01.12.08 - 1410 110250 0.00 : 0.00 0.00 -0.28 i15369.86 10.28 9.01 - 323 296
AWK, 02 0.00 1500 {11.00 01.02.10 - 1837 :106.00 107.09i 0.00 -0.09 210 i 52.14 10.30 9.49 - 385 3.51
Inaemoccmpod, 01 0.00 2000 {14.15 27.05.07 27.05.05 856 : 99.60 9990} 0.00 -0.75 1.06 ; 22.10 14.21 - 16.391 0.34  0.29
UHTEKO 01 6.23 1200 :{10.95 15.02.07 17.02.05 755 :101.75 101.83i -0.06 -0.29 1.29 i 4650 10.76 - 12.83: 0.07 0.07
MUA, 01 0.00 2200 {10.00 20.09.12 - 2799 i 0.00 0.00 { 0.00 006 -001i17.75 9.97 1028 - 325 295
MUK, 04 0.00 750 {13.00 29.06.05 - 159 {99.70 100.50: 0.00 1.72 -125: 3.74 13.05 1509 - 031 0.27
CY-155 513 1500 {12.29 30.03.07 30.03.05 798 9930 99.45: 010 0.66__7.61 i 8.08 12.37 - 1575 0.19 _ 0.16
TpaHcriopm
AeuaK. Camapa, 07 0.00 350 :16.00 08.03.07 10.03.05 776 :100.36 100.50: 0.00 0.00 -0.40: 58.74 1594 - 1256 0.13 0.12
Yem flaiin XandnuHe 0.00 1000 ;13.50 23.06.05 - 153 1100.30 101.56; 0.00 0.00 -0.40: 11.10 13.46 12.61 - 042 037
TpaHcHegmenpodykm 0.00 1000 : 8.90 10.05.06 - 474 99.00 100.40: 0.00 -0.98 -0.01: 17.56__8.90 9.08 - 124 113
QPuHaHCco8bIl CeKmMop
Anbpa®uranc, 0T 0.00 1000 : 0.00 08.06.07 - 868 0.00 000 ! 0.00 000 0.00: 000 000 0.02 - 238 238
Anbpa®@uHanc, 02 0.00 2000 740 31.03.10 06.04.05 1895 { 9925 0.00 : 0.00 0.00 066 ; 21.69 7.46 - 11141 021  0.19
Bank 3eHum, 01 0.00 1000 : 8.69 24.03.07 24.03.05 792 : 99.91 100.05: 0.00 0.38 0.17 i 28.81 8.69 - 816 i 017  0.16
Brewmopebatk 03 0.00 2000 :14.50 22.02.06 - 397 i107.50 0.00 { 0.00 0.00 -0.83: 59.19 1343 6.37 - 1.02 096
Brewmopzbatrk 04 0.30 5000 ; 543 19.03.09 24.03.05 1518 {100.00 100.10{ 0.00 0.01 -0.56: 17.85 5.43 - 5331 017 0.16
MMB, 01 0.00 1000 i 8.30 13.02.07 - 753 9880 99.99: 0.00 000 046 i 3570 836 8.89 - 187 1.72
Poc6ank, 01 0.00 3000 { 9.91 15.02.09 14.02.05 1486 : 99.06 99.18 i 0.00 0.00 -0.13 i 43.71 10.01 - 6.50 { 0.07 0.06
Pycckuti Cma+Oapm 02 0.00 1000 i 14.04 14.06.06 - 509 :103.85 104.50: 0.00 3.33 -572: 1423 1350 11.14 - 130 117
Pycckuti Cmandapm 03 0.00 2000 :12.90 22.08.07 01.09.05 943 :101.40 102.00: 0.00 1.35 -3.38 : 5266 1272 - 1043 0.58  0.52
Bceeo 1o 0aHHbIM 272.80 174848

UemouHuku: REUTERS, pacyemsi baHka Mockebi
174848
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POCCUUCKWE EBPOOBNUIALIUK 24 anBapa 2005 r.

OMUTEHTbI OBBEM MOrALLUEHUE LIEHA NU3MEHEHUWE,% [OOXOAOHOCTb,% PEUTUHI AOPALUNA
[xen o Cnpag k X
OS]_’I?V" KynoH,% Morawenve norawenn [lokynka [lpojaxa  AeHb Hepento  Mecay  Knoraw. Tekywas benckhmar S&P Mo:dy Fitch [iop. net. Moga. awop
A

CyeepeHHbIe egpoobriuzayuu
Poccusi EUR 05 €767 9.375 31.03.05 66 101.17 101.20: 0.00 -0.03 -047 257 9.27 53 BB+ Baa3 BBB- 0.18 0.18
Poccus 05 $ 2969 875 24.07.05 181 102.38 10244 -0.06 -0.06 -0.36 3.85 8.55 118 { BB+ Baa3 BBB< 0.49 0.48
Poccus 07 $ 2400 10  26.06.07 883 i 112.06 112381 0.11 -0.11 0.11 461 8.92 135 { BB+ Baa3 BBB4 220 2.15
Poccusi 10 $2718 825 31.03.10 1892  109.81 11025: -0.17 -023  0.57 485 7.51 119 { BB+ Baa3 BBB{ 2.80 2.74
Poccusi 18 $ 3466 11 24.07.18 4929 i 140.13 140.81 i 0.40 0.72 2.96 6.48 7.85 233 i BB+ Baa3 BBB- 8.29 8.03
Poccus 30 $19526 5 31.03.30 9197 | 10344 103.69: 0.36 0.24 3.14 6.45  4.83 181 | BB+ Baa3 BBB: 8.35 8.09
Poccusi 28 $ 2500 12.75 24.06.28 8552 i 164.38 165.13 : 0.38 0.73 2.84 7.08 7.76 243 i BB+ Baa3 BBB- 10.58  10.22
O6nuzauuu MuHgpuHa PP
MINFIN 6 $1750 3 14.05.06 475 97.75 98.06 : 0.38 0.38 0.26 477 3.07 0 BB+ Baa3 BBB< 1.98 1.90
MINFIN 8 $1322 3 14.11.07 1024 | 94.00 95.00 i 0.00 0.00 -0.13 9.1 3.19 0 BB+ Baa3 BBB- 2.78 2.58
MINFIN 5 $2837 3 14.05.08 1206 i 92.88 92.88 : 0.54 0.54 1.29 5.34 3.23 0 BB+ Baa3 BBB- 3.76 3.57
MINFIN 7 $ 1750 3 14.05.11 2301 : 84.88 8500 : 0.44 0.59 0.15 5.86 3.53 0 BB+ Baa3 BBB- 6.20 5.85
O6nuzauuu Aries
ARIES 01 €2000 5426 25.10.07 1004 : 10514 10524: 000 -043  0.70 3.53 5.16 132 BB+ Ba2 0.00 0.00 0.00
ARIES 02 €1000 7.75 251009 1735 {11297 113.22f 000 -0.53 1.73 4.64 6.86 171 BB+ Ba2 0.00i 4.12 3.94
ARIES 03 $ 2436 9.6 251014 3561 12214 122.89: 0.00 -0.66  4.56 6.50 7.86 236 BB+ Ba2 0.00; 6.96 6.54
MyHuyunanbHble egpoobauzauyuu
Mockea 06 €400 10.95 28.04.06 459 i 109.03 109.25: 0.00 0.01 -0.71 343 10.04 120 i BB+ Baa3 BBB: 1.16 1.12
Mockea 11 €374 645 121011 2452 {107.26 108.07: 0.00 -0.23  0.06 514  6.01 191 { BB+ Baa3 BBB- 5.61 5.34
HuxHul Hoezopod 05 i $ 119 8.75  03.04.05 69 100.01 100.51 : 0.00 0.00 -029  8.46 8.75 620 Caaf 0.20 0.18
KopnopamueHsbie eepoobnuzayuu
MMK 05 €100 10  18.02.05 25 100.25 100.50 ¢ 0.00 -0.10 -0.68 549 9.98 339 iBB-D Ba3 BB-: 0.07 0.06
Beimnenkom 06 $ 250 1045 111111 2482 {10101 10166: 0.00 -047 -1.77 6.19 1035 391 BB- B1 0.26 0.25
Espa3sxondura 06 $ 150 8.875 25.09.06 609 10239 103.14i 0.00 048  -2.41 7.31 8.67 417 B 160 1.49
PocHegpmb 06 $ 150 12.75 20.11.06 665  113.35 114.00: 0.00 007 -104 496 1125 181 i BW Baa3 1.70 1.62
CubHepms 07 $ 400 115 13.02.07 750 §108.00 109.00i 0.00 -0.08 1.01 722 1065 406 B Ba2D 1.87 1.74
FA3I1POM 07 $ 500 9.125 25.04.07 821 108.60 109.18 1 0.00 0.06 -006 5.02 8.40 188 iBB-W Baa3 BB U 2.10 2.00
THK 07 $ 700 M 111111 2482 | 113.64 114.14: 0.00 012 137 562 9.68 232 Ba2 2.51 2.38
MTC 08 $ 400 9.75 30.01.08 1101 {107.05 107.72: 0.00 -026 -245 7.11 9.11 381 iBB-D Ba3 2.67 2.49
Cucmema 08 $ 350 10.25 14.04.08 1176 i 107.43 108.22: 0.00 -0.05 -1.17  7.60 9.54 430 i BU B3 B-i 287 2.67
Anpoca 08 $ 500 8125 06.05.08 1198 i 103.00 103.75: 0.00 -0.48 048 7.08 7.89 378 B B2 3.00 2.80
Bumm-Bunnb-HaxH $ 150 85 21.05.08 1213 i 9950 100.50 i 0.00 039  -1.41 8.67 8.54 537 B+ B3 3.04 2.80
MMK 08 $ 300 8 21.10.08 1366 i 101.55 102.38: 0.00 0.10 0.14 7.51 7.88 422 iBB-D Ba3 BB-i 3.36 3.13
CubHegpms 09 $ 500 10.75 15.01.09 1452 : 109.38 109.90: 0.00 0.07 0.24 7.95 9.83 431 B Ba2D 3.49 3.23
Cesepcmarb 09 $ 325 8625 24.02.09 1492 { 100.67 101.47: 0.00 019  -045 842 8.57 478 B+ B+D: 3.55 3.27
Bbimresnkom 09 $ 450 10 16.06.09 1604 i 10625 107.13: 0.00 -0.68 -552 827 9.41 463 { BB- Bt 3.80 3.51
Espa3axondura 09 $ 300 10.88 03.08.09 1652 i 107.54 108.29: 0.00 023 -014 882 1011 517 B i 370 3.40
HOPHWKETb, 09 $ 500 7.125 30.09.09 1710 i 96.75 9761 i{ 0.00 -0.18 -2.00 7.97 7.36 433 BB Ba2 4.11 3.81
FA3ITPOM 09 $ 700 105 21.10.09 1731 i 118.44 119.13: 0.00 0.03 0.85 5.97 8.87 233 iBB-W Baa3 BBU 3.96 3.74
A3I1POM 10 €1000 7.8 27.09.10 2072 11278 11353i 0.00 -0.28 1.41 5.14 6.92 204 iBB-W Baa3 BBU 4.75 452
MTC 10 $ 400 8375 14.10.10 2089 : 102.96 103.63: 0.00 320 -130 7.70 8.13 406 iBB-D Ba3 4.76 4.42
Beimnenkom 11 $ 300 8375 221011 2462 i 9910 99.87 i 0.00 -047 -1.77 855 8.45 491 BB- B1 5.38 4.96
Cucmema 11 $ 350 8875 11.11.11 2482 {10267 103.25: 0.00 0.11 -0.67 830 8.64 466 i BU B3 B-i 479 4.42
Cesepcmarnb 14 $ 375 925 19.0414 3372 :100.60 101.42: 0.00 0.10 1.45 9.15 9.19 501 B+ B+Di 6.54 6.00
FA3I1POM 13 $ 1750 9.625 01.03.13 2958 i 118.15 118.87: 0.00 -0.35 217 6.68 8.15 254 iBB-W Baa3 BB Ui 6.01 5.64
FA3IIPOM 20 $ 1250 7.201 01.02.20 5486 10557 105.98: 0.00 0.11 - 6.61 6.82 247 iBB-W Baa3 BBU 9.90 9.28
A3I1POM 34 $ 1000 8625 28.04.34 10686 : 11527 116.02: 0.00 015  -047  7.34 7.48 269 :iBB-W Baa3 BBU: 11.91  11.10
BbaHKoecKue espoobnuzauuu
BTE 05 $ 325 4.119 28.04.05 94 100.11 100.32: 0.00 -0.06  0.01 434 4.1 116 § BB+ BBB< 0.00 0.00
Pycc. CmaHd 05 €30 11 28.05.05 124 §101.81 102.31: 0.00 -007 -057 546 1080 314 i BU Ba3U 0.35 0.33
rasnpom6ark 05 €150 9.75 04.10.05 253 110425 10475 000 -0.08 -048 3.33 9.35 120 B+ Baa2 0.70 0.67
Anbpabank 05 $ 175 1075 19.11.05 299 : 103.50 104.50: 0.00 0.00 -127 625 1039 358 B Ba2 B i 081 0.77
MAOM 05 $ 200 10.75 16.12.05 326 {103.35 104.00: 0.00 017  -097 679 1040 412 B B+ 0.89 0.84
Anbpabark 06 $ 190 8 13.04.06 444 {101.00 101.50: 0.00 -0.24 -0.32 7.07 7.92 392 B Ba2 B+: 1.20 1.12
BaHk 3EHUT 06 $ 125 925 12.06.06 504 {101.25 0.00 0.19 0.25 0.12 8.26 9.14 510 B1 B-i 1.37 1.26
YpanCu6 bark 06 $ 140 8.875 06.07.06 528 {100.75 101.38: 0.00 0.06 -0.15 8.19 8.81 486 B1 B-i 146 1.35
C6epbark 06 $ 1000 3.85 24.10.06 638 {10092 101.23i 0.00 023 -002 3.82 3.81 112 Baa2 BBB- 0.00 0.00
Mempoxommepy 07 $ 120 9 09.02.07 746 1101.66 102.28: 0.00 0.32 0.13 8.10 8.85 493 B B1 1.91 1.76
HOMOC 07 $ 100 9.125 13.02.07 750 {101.10 101.75: 0.00 035 -149 852 9.03 536 B1 B i 192 1.77
MBI Hukotin $ 150 9 19.03.07 784 1100.65 101.25: 0.00 0.07 0.38 8.65 8.94 550 B i 202 1.86
Pycc. Cmand 07 $ 300 875 14.0407 810 10223 102.73: 0.00 0.00 -022 7.63 8.56 447 i BU Ba3U 2.09 1.95
BTE 07 $ 300 5.03 30.07.07 917 110356 104.18i 0.00  -0.01 0.00 416  4.86 133§ BB+ BBB< 2.55 2.45
rasnpombarik 08 €1050 7.25 30.10.08 1375 }{ 104.25 104.75: 0.00 0.03 1.04 5.97 6.95 267 B+ Baa2 3.41 3.22
BTb 08 $ 550 6.875 11.12.08 1417 { 104.75 105.40: 0.00 0.28 0.30 550  6.56 220 i BB+ BBB: 3.55 3.36
Poc6aHk, 09 $ 225 975 24.09.09 1704 : 101.00 101.50: 0.00 028 -127 934 9.65 582 B- B 268 2.45
Bark Mockebi, 09 $ 250 8 28.09.09 1708 | 104.15 104.89 i 0.00 0.31 2.70 6.94 7.68 331 Baa2 BB+: 4.04 3.78
BT6 11 $ 450 7.5 121011 2452 i 106.88 107.61: 0.00 0.14 1.33 6.23 7.02 259 i BB+ BBB- 5.50 5.18

UemouHuku: REUTERS
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MWUPOBOW PbIHOK AONTA 24 anBapa 2005 r.

Mupoeoli pbiHOK onea
SMUTEHTbI LEHA U3MEHEHUE, % AdOXOOHOCTb,% [AIOPALNA PEATUHI
Mo 3akpbITHiO l:g::gg::: AeHb Hepens mecsiy, [o noraiwexus [Miopauus S&P Moody’s
US10YT=RR 100.83 100.77 0.19 0.58 1.09 4.15 8.06 AAA Aaa
US30YT=RR 110.92 110.91 0.13 1.20 2.63 4.65 14.60 AAA Aaa
EU2YT=RR 99.75 99.75 0.03 -0.02 -0.71 2.39 1.86 AAA Aaa
EU10YT=RR 101.54 101.54 0.02 -0.08 0.82 3.56 8.45 AAA Aaa
MEXGLB26=RR 154.00 154.38 0.33 0.65 0.45 6.68 10.41 BBB- Baa1
BRAZILC=RR 101.81 101.81 0.56 0.74 1.80 0.00 0.00 BB- B1
BRAGLB27=RR 110.13 110.19 0.11 0.51 4.40 9.05 9.60 BB- B1
TRGLB30=RR 142.06 142.00 0.49 0.75 4.54 7.97 10.50 BB- B1
TRGLB10=RR 125.00 125.00 0.40 -0.10 1.26 6.21 4.24 BB- B1
ARGFRB=RR 30.38 30.38 0.00 -3.38 0.79 0.00 0.00 SD Caat
ARGGLB30=RR 31.25 31.25 -0.20 -3.29 3.34 66.64 2.25 SD Caat
RUSGLB30=RR 103.38 103.44 0.36 0.24 3.14 6.45 8.35 BB+ Baa3
RUSGLB10=RR 109.75 109.81 -0.17 -0.23 0.57 4.83 2.80 BB+ Baa3
HemouHuku: REUTERS
UHdekcbl JPM EMBI+
EMBI+ CrP3j WHOEKC N3MEHEHUE, %
Cnpag Mzn;?:::le 3HaueHne 3a aeHb CM';aC:?;a C Havana ropa 3a 12 mecsiueB

21 aHe 05

EMBI+ 377 -1 329.14 0.41 -0.12 -0.12 8.82

EMBI+ RUSSIA 221 -2 378.23 0.56 0.61 0.61 8.99

EMBI+ MEXICO 170 -1 307.28 0.34 0.80 0.80 6.84

EMBI+ TURKEY 285 0 220.78 0.23 -0.14 -0.14 7.70

EMBI+ BRAZIL 429 -4 436.41 0.56 -1.67 -1.67 8.67

EMBI+ VENGVUELA 460 -1 462.80 0.26 -1.70 -1.70 20.71

UemouHuku: J.P. Morgan Chase, REUTERS
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KOHTAKTHAA WUHOOPMALINA 24 anBapa 2005 r.

KOHTAKTHAA UH®OPMALIUA WWW.MMBANK.RU +7 (095) 105-8000, 924-0080
e-mail BH, Ten
BULIE-NPE3VAOEHT CbiTHMKOB Anekcen
HAYANBHWK YNPABNEHWA OOBEPUTENLHLIX ONEPALMW  KacbsHoBa Enexa Kasyanova_EA@mmbank.ru 4679
KONNEKTWBHbBIE MHBECTULINA WUcaeB BeiweH Isaev_BK@mmbank.ru 4591
MHOMBWAOYAJIbHOE YMPABNEHWE AKTUBAMWN
HauyanbHuk otpena BecnanoB Anekceu Bespalov_AV@mmbank.ru 4220
MeHenxep no paboTte ¢ knueHTamu LllyxoBa Anna Shuhova_AG@mmbank.ru 4263
AHANUTUYECKWW OTAEN
HavyanbHuk otpena TpemacoB Kupunn Tremasov_KV@mmbank.ru 4592
AHanus akuun BepeHees Bnagumup Vedeneev_VY@mmbank.ru 2817
AHanus fonroBbIX PbIHKOB ®epopoB Erop Fedorov_EY@mmbank.ru 4233
AccucteHT Namun Muxaun Lyamin_MY@mmbank.ru 2844
OTAEN YMNPABINEHNA AKTUBAMU
XpamuoBckuit CTaHucnaB HSS@mmbank.ru 2895
BonkoB Anekcen Volkov_A@mmbank.ru 2823

HaCTOﬂLI.I,VIﬁ o630p nMmeeT TONbKO MHCbOpMaLI,VIOHHoe 3HayYeHUe U He MOXeT pacCMaTpuBaTbCA KaK npenno>xxeHue O COBEpPLWEHUH
COENNOK Ha (.‘bVIHaHCOBOM PblHKE. 0630p OCHOBaH Ha MWCTOYHUKaxX MHCbOpMaLI,VIVI, 3acnyxXuBawwmux poeepue, OAHAKO Mbl He
rapaHtTupyem, 4TO BCe€ CBefeHHUA abCoONIOTHO TOUHDI. MHCbOpMaLl,MH Mo)eT 6biTb H3MeHeHa HaMu 0e3 npensapuTesibHOro
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