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“ batk Mockeb! 0B30P [I0NTOBbIX PhIHKOB

o wamarorsrmanooos | M VIHIVKATOPBI JONTOBOTO PhIHKA

3.0 8.1 WHpekcbl 3HayeHne N3m-e Beinyck Mokynka [Mpogaxa N3m-e YTM, %
25 |
8.0 RUB/USD 28.8374 0.0064 ) O®d3 45001 103.45 103.65 0.02 5.76
20 .o | EURWLSD 11904 00022 A 003 46001 107.70  107.84  -0.15 6.69
15 |+ MIBOR, % 2.54 1.04 [ )] O3 46014 103.90 104.10 0.00 7.88
78 | OCTATKNHAKCBLE, 245 22.1 v Mrop39-06 10455  104.70 0.05 8.09
1o MAPLL. PYE. : opss-o : : : :
05 7.6 HE®Tb (URALS) 54.55 -0.83 ¥ Moc.o6n.58 104.38 104.42 0.05 8.39
0.0 75 30N10TO 424.25 1 ) KOMW 7B 06 100.00 100.85 0.00 9.94
sHB 05 peB 05 map 05 anp 05 wmait 05 wioH 05 wion 05 EMBI+ 345.77 0.1 ) HwmxropO6n2 101.70 101.80 0.09 9.69
I OBopoT 1o AeHbram, MpA. pye. EMBI+ CMPED 302 2 ¥ FA3TIPOM A4 10252 102.64 0.07 7.71
CpepnHeB3B. OXOAHOCTb, % rof (Lwkana cnpaea)
EMBI+RUSSIA 411.94 0.11 ) HIK UTEPA 101.95 102.25 0.00 8.18
500 MHAUKATOPbI REHEXHOMO PbIHKA 105 | EMBI+RUSSIA CTPEL, 156 0 Py TUM 02061, 10121 101.78 0.00 7.95
450 MICEX RCBI 102.65 0.00% L) HopTrasdux 101.60 101.74 0.05 10.92
400 MICEX OBBbEMbI, MITH. PYB. BUPXA PMC PEMO POCCUSA 30 111.06 111.19 0.11 565
KOPMOPATWBHbLIE 536.33 5381.66 UST 10 100.66 100.70 0.06 4.04
350 2087.10
MYHULINMNANBHBIE 381.28 894.03 FA3MPOM 13 12175 12275 0.51 6.03
300
FOCYAAPCTBEHHbIE 192.94 1456.47 BAHK MOCKBbI 09  104.67  105.17 0.23 6.70

250

M BHYTPEHHM ONFOBOW PLIHOK

CEFOOHA cutyauus BOKpYr [ONIrOBOrO pbiHKA M3MEHWIAacb B XYZALIYIO CTOPOHY.

200

10 s 90505 wap05 anp05 wai05 wmowos wonos | PYONEBas JMKBMAHOCTb cHuaunacb Ha 30,0 mapa. py6. CoBokynHble ocTaTKu Ha
O6bem cpeacTs Ha kopcyeTax, Mnpa. py6.
’
— Kopcuetax W genosutax LB cocraensior 270 mnpa. pyb. no cpaeHenuwio ¢ 301,5
=——=MIBOR, % rogosbix (Wkana cnpasa) . 0, 0,
mnpa. B nathuuy. Ctaeku «overnight» ebipocan go 6,0-9,0% c¢ 2,54% B natHuuy.
[OXOAHOCTY POCCUN-30 U UST-10 BaHkW, fonro wrpaBlwMe Ha pocTe Kypca [O//apa, CEerofHs BblHYXAeHbl Nponasatb
T

74 ; 4.7

BaNIOTy, AN TOro 4TOObl MOMPaBUTb CUTyauuto ¢ sMKBuaHocTbio. Kypc py6ns Bbipoc
no 28,71 pybneit 3a ponnap, npotus oduuuanbHo Kypca LB, yctaHoeneHHoro Ha
ceroaHs Ha ypoBHe 28,8374 py6nei 3a gonnap.

Takum 0BpasoMm, cerogHsi KOTUPOBKK PybneBbix 0BMraumin CHOBa HauHYT MCMbITbIBATb
43| paBfeHue co CTOpPOHbl NpoAasuoB. CKOMbKO NPOAAWUTCA 3TOT NEPUOL HeCTaBWIbHOCTH
42| Ha [JEHEXXHOM pblHKE, NPEANONOXHTb [OBOJIBHO C/NOXHO, MOCKOJbKY npupoAa
41| HbIHELUHErO COKpALLEHWE YPOBHSA JIMKBUAHOCTH, OT/MYHA OT MPUPOAbI COKpALLEHWUS
40| JMKBUAHOCTH, KOTOpPYlO Mbl Habnogand B KoHue keapTana. baHkam He xBataer
30| PYONEH, BCNeLCTBUE YEro, OHW aKTUBHEE NMPOAAIOT BastoOTy.

. ,5| Celuac ecTb onpefeneHHbIH CMbICT <«/IOBUTb» [elleBelolie BbiMyCKW Haubonee
AHB-05  bes-05 wap-05 anp-05 man05 wow05 won05 | JIMKBWMAHbIX PpyOneBbix obaurauuii  Ha oHe geduuuta pybned, NOCKOMbKY

4.6

4.5

4.4

Poccun-30 wkana cesa ——UST-10 KOHDBIOHKTYpa Ha BHELIHWX AOrOBbiX pbiHKax B Gnukaillee Bpems npeacrasasercs
HaMm pgoctatoyHo  6naronpusTHoW. C  gpyroi  CTOpOHbl, Mbl  NPOAJOJIKaeM
OBBLEM TOPTOB M AOXOAHOCTD FA3NPOMA A3 pekoMeHaoBaTb obaurauun 2-3-ro 3LIENOHOB C HEBbICOKOM Alopaluei, NOCKONbKY

CUMTaeM, UTO CHMUXKEHME KX KOTMPOBOK MOMKET OKa3aTbCs MWHWMasibHbIM 3a CueT
NoOTEPH JSIMKBULHOCTH.
B MATHULY kotupoeku pybnesbix 0OAMrauMi HM3MEHWUCb HE3HAYUTENIBHO W
pasHoHanpasieHHo. LleHOBOM WHOEeKC KopnopaTWBHbIX OBMrauMii CHU3WACS Ha
0,04%, cHuausluMch no utoram Hepenu Ha 0,06%. AKTUBHOCTb YYACTHWMKOB PbIHKA,
€C/IM He cuuTaTb, TOPrM NO [BYM TOJMIbKO UTO BbIWIEALIMM BbINyCKaM oOBMraumi
(Natepouka ®PuHaHc v Meradgon-03) W ucnonHenue odpepTbl NO obaUrauMsaM nepsok
cepun rpynnbl OCT, okasanacb BecbMa HeBbicokoW. CoBokynHble 060pOTbl C
HerocyfapCcTBeHHbIMU obnurauMsMu Bbipocau Ha 2,2 mnpa. py6. go 7,2 mnpa. py6.,
rnasHbiM obpa3oM, 3a cyeT 0BOPOTOB MO TPEM YNOMSAHYTbIM BbiyCKaM, KOTOPbIM
I O6bem TOproB Mo HOMUHaY, ThIC. WT.
=== [10XOAHOCTb,% rofoBbIX (WKana cnpasa) COCTaB1/1 OKOJ1IO 3’0 anpﬂ py6'
Jlupepom pocta naTHUUbBI cTanu obnuraumu MNatepouka-PuHanc (+4,2%), koTopble
3akpbinmch no ueHe 104,2 npoueHTta oT HoMuHana ¢ pgoxoaHoctbio 10,59% roposbix.
HanomHum, uto Bbinyck obnuraumii ¢ obbvemom 1,5 mnpa. 6b1 pasmeweH Ha 5 ner 18
mas 2005 roga c goxopgHocTbio K norawenuio 11,78% roposbix. O6avraumn B cuny
BbICOKOM ptopauun (6onee 4-x) net umeloT GOMbLIOW NOTEHLMan pocTa B Cclyyae
OOLLEro CHWXKEHUA CTaBOK Ha BHYTPEHHEM [1O/IFOBOM PbIHKE.

sHB-05  ¢pes-05 wmap-05 anp-05 mait-05 uwoH-05 wuon-05
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AOJITOBbIE PbIHKK 11 nionsa 2005 r.

e CMIP3[ POCCIN-30 n UST-10, 6.1, “BHELUHVWI JJ,OJ'H'OBOVI PbIHOK

» US-TREASURIES.

Mpownas Hepmens crtana OQHOM M3 CaMbIX HampsXXEHHbIX Ha pblHKe us-treasuries 3a
nocnegHee Bpems. C OOHOW CTOPOHbI PbIHKK XAAJM CU/IbHYIO CTATUCTHUKY MO PbIHKY
TPyAa, C [OPYroM CTOPOHbl Tepaktbl B JlIOHOOHe BbI3BaM POCT Cnpoca Ha
Ka3Hauelckue obnuraumm CLUA.

OtueT no pblHKY TpyAa OKasaics C/ierka pa3ouyapoBblBAIOLWLMM, MOCKOJbKY YWUCIO
HOBbIX pabouMx MeCT OKasanocb MeHblle, YeM OXKMOanocb, ocobeHHO nocne,
CUrHasoB, KOTOpble MOAABaNW BbilleAlINe paHee MHAEKCbl Oe/0BOW aKTUBHOCTH.
Yucno HOBbIX pabounx MecT, CO3[aHHbIX 3KOHOMMKOM CLWIA B
HeCe/IbCKOXO35AMCTBEHHOM CEKTOPE, OKAa3a/loCb MeHblLUe, YEM OXWAA/IM 3KOHOMMCTbI, M
coctasuno 146 Tbic. NpoTHB OXWaaHuM Ha yposHe 188,5 Tbic. (cornacHo onpocy
REUTERS). [aHHble 3a Mai Obinu nepecMOTpeHbl B CTOPOHY MOBbIWEHWS ¢ 78 TbiC. fO
104,0 Tbic. HoBbix pabounx MecT. Hopma 6espabotuubl cHusunack Ha 0,1% po 5,0%
¢ 5,1,%. 3anatoctb B cpepe ycnyr ysenuuunacb B vioHe Ha 150 Tbic. yenoeek nocne
pocTa Ha 96 Tbic. B Mae. Hucno pabounx MecT B NPOMbILIEHHOCTH, HaNPOTHB, B UIOHE
coKpaTtunocb Ha 24 Tbic.

Peakunsi ponrosbix pPbIHKOB Ha OTYET MO PbiHKY TpyAa, B LEJSOM, OKasanacb
HelTpanbHoW. [MoHauany cToMMOCTb us-treasuries Hauana pacti, a goxogHoctu 10-
NeTHUX KasHauekckux obazatenbcts CLUA cHusunack ¢ 4,08% ronosbix oo ypoBHs
4,04%. OpHako K cerogHsiluHeMy YTPY TMPeXHWe YPOBHWU BOCCTaHOBW/WCb, a
poxogHocth 10-neTHux us-treasuries coctaenset 4,09% roposbix.

MUTaK, OfMH U3 caMbiX BaXKHbIX MAKPO3KOHOMWUUECKMX OTYETOB MPUHEC pa3oyapoBaHue
«MelBefAM» Ha pblHKe us-treasuries. Tenepb, PbIHOK MOXET BOWTU B «JIETHIOO
CnsiYKYy» W MNepectaTb pearvpoBaTb Ha CTATUCTUKY OO PeryasipHoOro noayrogoBoro
IByxaHeBHoro BbicTynsieHus npegacepatens MPC CLUA (Ha atoT pa3 nocnegHero gns
ee HblHewHero rnaebl A. [puHcneHa), kotopoe coctoutca 20 wuiond.  BnonHe

sHB-05  beB-05 map-05 anp-05 wmair-05 wmioH-05 wuon-05

8.65 AOXOAHOCTb MOCKBbI - 29
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7.00
nek-04  aHB-05 (peB-05 map-05 anp-05 wmain-05 uoH-05

KOPMOPATUBHbI/ CETMEHT BEPOSATHO, YTO KPMBas AOXOJHOCTH us-treasuries Oyner npofo/mKaTh BblpaBHUBATLCS,
T.e. [JOXOAHOCTH [OJITOCPOUHBIX Us-treasuries ByfyT OCTaBaTbCs Ha MPEXHUX YPOBHSAX
NMAEPLI OBOPOTOB W/ CHWXKATbCS, & JOXOAHOCTH KPaTKOCPOUHbIX o6nwrau,m1 — pactu.

OBOpPOTHI, MITH. pyb. Viamenenve » EMERGING MARKETS. [ns pbiHkoB espoobnuraumii emerging markets, B T.u.

(Bupxa + PMC) croumocTy, % POCCUWCKUX BHELUHWX [OOJITOBbIX PbIHKOB, Peakuus YYacTHMKOB pbliHKa us-treasuries

Mera®oH306 1567.72 0.80 " Ha OTYET MO pPbIHKY Tpyfda MoKasana, u4To BEpPOSATHOCTb pPOCTa CTABOK HA pPbIHKE

MATepoukad 1166.13 420 » 6a30BbIX AOArOB B GMKalwee BpeMsi MUHWManbHa. Mbl nonaraem, uTo CNEKyASAHTbI

PKO-0306n 407,60 005 v OyayT npofoskaTb MrpaTb Ha MOBbILEHWE CTOMMOCTM eBpoobnuraumi emerging

OCT-166 318.49 0.70 a markets c BbICOKOW AtopaLiMei, YTO NpuBefAeT K JanbHeWllemMy cooKpau.l.eHmo Cnp3J0B.

FASTIPOM A3 220,57 0.09 2 [Mo wurtoram vHep,enM HAEeKC EMBI+ cnerka chusunca Ha 0,43%, Ha choHe pocTa
o ) s03.01 050 R LLOXOJHOCTEN us-treasuries.

ocnevyaTtb B . 2 )

. » POCCHMUCKHUE EBPOOBJIUITALUUN. Nupekc EMBI+ Poccusi B Teuenue npolusioi

TASTIPOMA4 16033 -0.07 Hepenu «noxygen» Ha 0,48%, a cnpap, WHOEKCA CHU3WMACS Ha 6 MYHKTOB WM AOCTWT

FASTIPOM A5 154.46 -0.56 v ypoeHsi 156 6.n. Cnpag poxogHocTh eBpoobnuraumii «Poccua-30» k  10-netHum

EBpoceTs-1 137.05 0.13 1t KasHauyerckum obnuraumsm CLLUA B TeueHue Hepsenu konebancs Mexny OTMETKamu

PycTekc 2 113.86 0.10 " 155 1 160 6.n. u BbIBUACA U3 3ITOrO KOPUAOPaA TONMbKO pa3 — BO BPEMs peaKkLluu

PbIHKOB Ha TepakTbl B JloHgoHe, pacwupusluMch fo yposHs 172 6.n. o wutoram
NOEPLI POCTA/MALEHNA Heflenu 3HaueHue cnpaga sbipocno Ha 1 6.n. go 156 6.n. CerogHsa c yTpa cyBepeHHble
espoobnuraumm  «Poccusa-30»  Toprylotcs y O4YeHb y3KOM LEHOBOM KOPHAOPE

PT;’OA’ E— [eponne. % 110,938 /111,063 npoueHToB OT HOMMHana. §
B KopropaTMBHOM CerMeHTe pbiHKa POCCHMHUCKMX €BpoOobaWraumi no utoram Heaesu
0-80 Merador3o6 nupepamMu pocTa cTanu espoobnuraumu [asnpom-20 (+2,13%), MTC-10(+1,9%) u
0.70 OCT-106 CubHedTo-09(+1,4%). EBpoobnuraumn CubHedTH npomo/mKaloT pacTd Ha oHe
0.60 PocnevaT 1 YCU/IMBLIErOCS WHMOPMALMOHHOIO MNOTOKA, KacaloWerocs BEPOATHOIO MOrJ/IOWEHNs
0.42 OCT-206 3ToW komnaHuu [asnpomom. B cnyyae peanvsauuu 3ToM ChENKMW, BMOJIHE BO3MOXHO,
HugaHdyac? 2,00 UTO KPEAWTHOE KauyecTBO KoMmmnaHuu Oyner nepecmotpeHo. OpHako Ha npoLsion
MUA-106 150 Hepene areHTcTBo S&P 3asBuno, uto noka He cobupaeTcs nepecMaTpuBaTtb PENTHHIT
N 30 «B+» komnaHuu B cBsA3u ¢ 06bABNEHHOM CyMMOi AvBMAeHAOB B pasmepe $2,3 mnpga.
BbimnKom®-1 -1.09
CY3K-02 -0.70
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AOJITOBbIE PbIHKK 11 nionsa 2005 r.

124 KOPMOPATUBHbIE EBPOOBJIUIALIUA
T
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M HOBOCTW AONTOBOIO PhIHKA

» KY3BACCPA3PE3YIOJlb. OAO «YronbHas komnaHua «Kysbaccpaspesyrosnb» B
yeTBepr pasmectunia asyxnetHue KpegutHole HOTbl (CLN) Ha cymmy $150 maH. Craska
nonyronosoro kynoHa coctaenser 9% rogosbix. OpraHM3aTopoM BbinycKa BbICTYNW
ING Bank, rapaHtom - Tpe#guHrosas Komnanus «Kysbaccpaspesyrna» Krutrade
(ABcTpus).

» TMEPMCKUA MOTOPHbIA 3ABOJ (MM3) nnaHupyeT Hauatb 26 uions
pasmeweHne Ha OB MMBB nepsoro obnurauuoHHoro 3aima Ha cymmy 1,2
munnuapaa pyonei. Cpok obpauieHua obnuraumii coctasut 4 roga. Mo obnuraumsm
npepycMoTpeHa rogoBas odpepta. lMopyuuTtenem no 3akMy BbICTYNWUT NPOMbILWIEHHO-
MHBECTULMOHHasA KoMnaHua lNepmckue MoTopbl.

» BOJITOITPAL. Agmunuctpauma r. Bonrorpaga HasHauuna pgaty Hadana
pa3MeleHus TpeTbero Bbinycka obnuraumii Ha 21 miona. O6bem Bbinycka cocTaBnser
400 mnH. pyb6. Cpok obpaieHus obnuraumit — 3 roga. OpraHusaTopoM BbinycKa
BbicTynaet Bab-unsect bahk.

M 2KOHOMMKA POCCUM

» BHELUHWMMA [JOJII. Poccus MoxeT yCTaHOBUTb KOHEYHbIi Cpok obMeHa
kommepueckoro gonra 6biswero CCCP Ha cymmy okono $2,5 mnpa. Ha HoBble
eBpoobnuraumm, 06 3ToM B NATHULY nepefano areHTcTeBo Bloomberg co ccbinkoi Ha
3asB/ieHMe [WpeKTopa JenapTaMeHTa MEXAYHAapOAHbIX (PUHAHCOBbIX OTHOLUEHWH,
rocyfapcTBeHHOro [fojira U roCyAapCTBEeHHbIX (PUHAHCOBbLIX akTWBoB MuHduHa PO
Cepres Cropuaka. [lo ero cnoeam «npaeutenbctBo P® cTpemuTCcs Npofo/mKWUTb
Hauatyio B 2002 rogy NOSMTUKY MO COKpALEHWIO rocaosra, Korga 6bin npovsseneH
obMeH cTapbix [LONroBbix oOsA3aTenbcte Ha espoboHapl Ha obuwyio cymmy $1,374
mapga. ¢ noraweHuem B 2010 u 2030 rogax».

» BHELIHAA TOPIrOBJIfl. Mo coobuiennio DenepanbHOM TaMOXKEHHOM CNy>KObl, B
ansape-mae 2005 r. BHewHeTOprosbii 060OpPOT Poccuu yBENMUMNCA NO CPaBHEHWIO C
aHanorvuHbiM nepvoaomM npownoro roga Ha 34,8% wu coctasun $123,6 mnpa. 06
atoM coobuaet npecc-cnyxba PTC P®D. Canbgo Toprosoro HanaHca B sHBape-mae
2005 r. cocrasuno $55,2 mnpg npotus $38,2 mnpa. B aHsape-mae 2004 r.
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M PEKOMEHOALN

MHBecTopam Mbl pekomMeHAyeM 0bpaTuTb BHUMaHWe Ha 0B/uraLuMu BTOPOro- TPETbErO LIEOHOB,
JOXO[HOCTU  KOTOPbIX  COXPAHSIOTCA  Ha  OTHOCUTENIbHO  MNpPUBJ/IEKATENIbHbIX  YPOBHSX.
CoxpaHsilowiasics HeraTMBHasi OMHAMMKa Ha BaJIlOTHOM pPbIHKE, a TaKXKe CHWXKEHWe AEeHEXHOW
NUKBUOHOCTH B DAHKOBCKOM CEKTOPE YCWU/IMBaeT AaB/eHWE Ha KOTUPOBKW pybnesbix obsurauui.
B cBA3u C 3TMM, Mbl peKOMeHAYeM BOCMO/Ib30BATHCS CHUXKEHWEM KOTUPOBOK [ANS MOKYMKW
Haubosiee KauyecTBEeHHbIX OO/Mrauuii 3MUTEHTOB BTOPOrOo M TpeTbero awenoHos. Obauraumu
3MMUTEHTOB MEPBOrO 3LUENIOHA MO HalleMy MHEHWIO OCTalTCA JOCTaTodHO goporumu. B cnydae
COXpPaHeHWUsl HEeraTMBHOW [MHAMMKW Ba/IlOTHOrO pbiHKA KOTUPOBKM 3TMX obnurauyqi B
Hanbosiblen cTeneHn OynyT NOABEPXKEHbI LAB/IEHWIO CO CTOPOHbI NpoAaBuoB. Ha 3tom doHe Mbl
peKoMeHAyeM NoKa BO3AepXKaTbCs OT MOKYNKW Haubonee KauecTBEHHbIX pybneBbix 0bauraumi.

OMUTEHTbI MOrALUEHNE LEHA HAOXOAHOCTb,% AIOPALNA

Morawexune OdpepTa Mokynka [Mpogaxa  Tekywas K noravwu. K ocbepTte [Otop. nert. Moa. ok

KopnopamueHsbie obnuzayuu

CAHOC 02 10.11.2009 13.11.2007 101.90 102.05 _ 9.51 - 9.15 2.13 1.95
Hopmzas, 01 09.11.2005 - 101.60 10174  15.73 10.55 - 0.34 0.31
Camypr Wreecm 05.08.2006 - 104.05 11407  15.21 10.08 - 0.97 0.88
OM3 04 26.02.2009 31.08.2006 104.30 104.85  13.59 - 9.89 1.05 0.96
IT-ToL SHepzo 02 22.06.2006 - 101.27 10133  12.34 11.29 - 0.93 0.83
YparneazoH3agod, 01 30.09.2008 03.10.2006 102.90 103.00  12.99 - 11.09 1.15 1.03
Xatinend [ond @uwarc, 0 02.04.2008 09.10.2006 100.52 100.75  11.91 - 11.84 1.18 1.06
IT-T3L SHepzo 03 18.04.2008 23.10.2006 100.52 100.64  11.96 - 11.79 1.21 1.08
VIHITPOM, 01 20.04.2007 21.04.2006 100.55 100.70  12.41 - 11.82 0.76 0.68
[UT-Nreecmmenme 02 23.03.2009  29.09.2006 _103.90 104.40 _ 13.70 - 10.76 1.13 1.02
CybghedepanbHbie U MyHUYUNaabHble obnu2ayuu

Vepa, 04 03.06.2008 - 0.00  0.00 978 9.21 - 2.58 2.36
Sikymusi, 03 17.06.2008 - 107.10 10827  11.18 9.46 - 253 2.31
Mockoeckasi 0671., 05 30.03.2010 - 10438 10442  9.58 8.39 - 251 2.32
Mockosckasi 0611., 04 21.04.2009 - 109.02 109.30 10.09 8.47 - 3.12 2.88
Hosocu6upckas 0651. 02 29.11.2007 - 10762 107.75  12.34 9.99 - 2.08 1.89
Uysawusi, 03 27.03.2009 - 108.50 109.00  11.36 9.78 - 3.03 2.76
Slpocnaeckas 06/, 02 03.07.2007 - 107.00 _108.00 1231 8.98 - 1.79 1.64
Pocculickue egpoobsiucayuu

BE/MIENKOM 17 22.10.2011 - 101.73 10248 823 8.01 - 492 492
MTC 10 14.10.2010 - 10425 0.00 8.03 7.36 - 4.31 4.31
Cesepcman 14 19.04.2014 - 102.75_103.25 _ 9.00 8.79 - 6.11 6.11
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AONIrOBbIE PbIHKHU 11 vionsa 2005 r.

200 dobiadial .' KANEHOAPb COBbITU HA OONTOBOM PbIHKE

28.8 CErogH4
28.6
15 uion 05 Ynnata ECH, cTpaxoBbix B3HOCOB
28.4
15 wion 05 Mybnukauns ayaposanHoro otyeta PAO ESC no IAS 3a 2004 rop
28.2
250 20 wor 05 Cocrountcs nonyrogosoi goknag rmasbl PPC A. IpuncneHa B CeHate CLUA 0 MOHETapHOM MOMMTHKE U COCTOSHUM
' 3KOHOMUKY
27.8
1o 20 nion 05 Ynnata HAC
27'4 25 nion 05 Ynnata aKuu3oB, Harnora Ha fo6bl4y NOne3HbIX MCKonaembix
9HB-05 bes-05 Map-05 anp-05 Maii-05 wioH-05 uion-05 28 wion 05 Ynnata Hanora Ha npubbinb
9 asr 05 OuepepnHoe 3acenaHue kommuccum FOMC. PaccmoTpeHue Bonpoca 06 M3MEHEHUM Y4eTHOM CTaBKy.
MHOEKC OONNAPA
o1 19 ceH 05 OuepepHas 137-5 Bctpeya OMEK. BeHa, ABcTpust

90
89
88
87
86

.' KANEHOAPBL NMEPBUNYHOIO PbIHKA

85 flata OMUTEHT, Cepus BbiMycka O6bem, MnH.  Cpok obpatleHns

84

22 CEFOOHA  Hoocuéupck 1000 4rona

2 - 12 mon 05 la3npoM HauHeT road-show HOBbIX BbiMyCKOB eBpoobnuraLyii, $ 1900

80 L

auB-05 des-05 map-05 anp-05 mair-05 wuoH-05 wuon-05 12 wion 05 HEpreCTOK Tﬂ’ 01 1500 3 roua/ roA
12 mion 05 Kpunorenmaly, 02 500 3ropal rop

EMBI+ CMP3[ 14 vion 05 MMK-TpaHcduHaHe, 01 650 3ropal 1,5
20 wion 05 MwuHduH gopaamectut Bbinyck OP3-TM[ cepun 25057 [ata 16 000 5 et
norawwenms 20.01.10

21 mon 05 KasaHb r. 1000 1ron
21 mon 05 Bonrorpag, 2005 400 4 ropa
21 wion 05 MHMPOM, 02 1000 5net/1rop
21 mon 05 [epmcKiii MOTOPHBI 3aB0g, 1200 4 ropal 1 rop

M cTATUCTVKA CLUA

auB-05 pes-05 map-05 anp-05 wmair-05 wioH-05 wnion-05

Mocn.  Oxwupgaemoe [pownoe — ®akTuyeckoe

[ara lMokasatenb
61 nepuoa  3HaueHMe  3HaueHme 3HayeHme
58 H i
- 28 wioH 05 Consumer confidence index (MHgekc notpebutensckoi 1oH.05 104.00 105.80 103.10
YBEPEHHOCTH)
iz 29 nioH 05 OuHanbHas ouerka BB (GDP-final) 1k8.05 3.70% 3.80% 3.80%
46 30 nioH 05 WHpekc notpebutenbckix pacxoaos (PCE) noH.05 0.20% 0.10% 0.20%
43 1 mion 05 VHpexc flenoson aktueHocT (ISM manufacturing) noH.05 51.50 51.40 53.80
40
o 8 o 05 CratucTuka pblHka Tpyaa - Y1cno HoBbIx paboumx mMect WoH.05 188 500 104 000 146 000
(Non-farm payrolls)
34
31 ' 8 mon 05 CraTucTuka pblHka Tpyaa - YpoBeHb 6e3paboTuLibl Mok 05 510% 510% 5.00%
aHB-05 che-05 map-05 anp-05 mai-05 woH-05 wnon-05 (Unemployment)
BRENT URALS CEFO,EI,HFI
450 3051010 13 mion 05 Toprosblit 6anaHc (canbgo, Mapa. Aonn. ) man.05 -57.50 -56.96
s ! ! 13 wion 05 /MnopTHbIe LieHbl noH.05 1.00% -1.30%
w0 ‘ ! 13 nion 05 OKCnopTHbIE LieHbI 1oH.05 - -0.10%
i | 14 wion 05 WHebnsuns - Mhpexe notpebutensckux ueH (CPI) noH.05 0.30% -0.10%
poosl I N (O TR | W 14 wion 05 WHdbnsums, 6e3 yyeTa LigH Ha SHEproHoCUTENM 1 o.05 0.20% 0.10%
npoposonbCTaue (core CPI)
A 14 mion 05 Real Earnings noH.05 - 0.30%
420 [ V) 14 mion 05 PosHnynble npogaxm (Retail sales), m-t-m nioH.05 0.70% -0.50%
415 : : 14mon 05  Retail sales, cknioyas asTomMoBunm, m-t-m WioH.05 0.50% -0.20%
410 15 uion 05 WHcnaums 8 npomblLunesHom cektope (PPI) nioH.05 0.40% -0.60%
aHB-05 pes-05 map-05 anp-05 mait-05 wuioH-05 won-05
15 wion 05 WHnsaums - Core PPl (oumLieHHas oT BIUSHWSA LieH Ha o005 0.20% 0.10%
NpOAOBOMbCTBIE M SHEPreTUKY)
18 wion 05 Cuet pBuxenus kanutana (Capital Net Flow), mnpa. wain 05 4750

aonn.
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PbIHOK PYBJIEBbIX OBJINT AU 11 vions 2005 r
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PbIHOK PYBJIEBbIX OBNIUT ALIUA 11 nionsa 2005 r.

SMUTEHTbI OBBEMbI TMOrALUEHUE/ BbIKYT1 LHEHA U3MEHEHUE,% [JOXOAOHOCTb,% AOPALNA
Oobem, LHen 1o

Maio‘;?/g rc: Ky:/fH’ Morawenve OdbepTa nora:.leHM Moxynka I'Ipoanam OeHb  Hedena  mecsy HKO TeK:‘/u.La norﬁuj. od);(pTe ‘3123' Mog. atop
Umoau mopzaoe 2ocydapcmeeHHbIMU 0bn1u2ayusamu
ObP 0.0 - - 15.12.2005 15.07.2005 160 0.00 99.94: 0.00 0.09 0.00 - - 0.18 4.27 0.02 0.02
OBP 02 42.6 - - 23.06.2009 15.09.2005 1446 : 99.25 99.40: 0.00 0.10 0.46 - - 0.19 4.06 { 0.19 0.18
OBP 03 0.0 - - 22.09.2009 15.12.2005 1537 : 98.10 98.17 i -0.04 0.05 0.00 - - 0.46 447 0.44 0.42
O®3 25057 0.0 17998 1 7.40 20.01.2010 - 1657 £100.36 100.60{ 0.00 0.07 0.20 { 1460 7.37 7.48 - 3.84 3.58
O3 25058 20.7 24000: 6.30 30.04.2008 - 1027 : 98.55 98.61: 0.05 0.00 060 ;1122 6.39 7.03 - 2.57 2.40
O®3 26198 0.0 42117 : 6.00 02.11.2012 - 2674 0.00 0.00 { 0.00 0.00 1.01 ;4044 6.64 7.77 - 5.82 5.40
o3 27018 0.0 14000 § 12.00 14.09.2005 - 68 0.00 101.69: 0.05 0.19 -0.77: 756 11.80 2.65 - 0.19 0.18
Oo®3 27019 0.0 8800 :12.00 18.07.2007 - 740 :107.05 108.97: 0.00 0.00 -0.18:55.89 11.13 598 - 1.80 1.70
03 27020 0.0 8800 { 12.00 08.08.2007 - 761 107.36 107.65: 0.00 -0.13 -0.62: 48.99 11.15 6.22 - 1.85 1.75
O®3 27022 3.1 21296 8.00 15.02.2006 - 222 £102.07 102.30{ 0.09 -0.01 -1.02: 11.18 7.84 4.60 - 0.59 0.57
03 27023 0.0 20292 7.50 20.07.2005 - 12 0.00 100.18: 0.00 -0.27 -0.74: 16.23 7.48 -0.40 - 0.03 0.03
O®3 27024 0.0 15001 7.50 19.04.2006 - 285 0.00 103.25{ 0.00 0.00 0.00 { 16.23 7.30 3.58 - 0.75 0.73
03 27025 19.3 25806 : 7.50 13.06.2007 - 705 :101.45 101.50; 0.02 025 0.04 : 473 739 6.18 - 1.81 1.71
O®3 27026 0.0 16000 ; 8.00 11.03.2009 - 1342 { 99.55 100.20{ 0.00 -0.10 0.15: 5.04 797 7.08 - 3.24 3.02
O3 45001 3.9 28356 { 10.00 15.11.2006 - 495 :103.45 103.65: 0.02 0.10 -0.48: 1048 9.65 5.76 - 0.82 0.78
O®3 45002 0.0 5520 :10.00 02.08.2006 - 390 0.00 103.80; 0.00 0.00 -0.21: 25.64 9.74 5.13 - 0.55 0.52
O3 46001 5.4 60000 { 10.00 10.09.2008 - 1160 :107.70 107.84: -0.14 -0.06 0.14 ! 6.30 9.29 6.69 - 2.18 2.04
O®3 46002 224 62000:11.00 08.08.2012 - 2588 :107.10 107.35: 0.05 -0.03 0.35 {4279 10.25 7.59 - 4.78 4.44
O3 46003 0.0 37298 { 10.00 14.07.2010 - 1832 :{110.05 110.50: 0.00 0.13 0.01 { 46.58 9.06 7.39 - 3.63 3.38
O®3 46014 0.0 53827 { 10.00 29.08.2018 - 4800 {103.80 104.10{ 0.00 063 043 {3123 959 7.88 - 5.84 5.42
O3 46017 72.3 17031 9.50 03.08.2016 - 4044 : 96.95 97.00: 0.01 -0.05 0.14 : 1327 979 834 - 6.97 6.43
O®3 46018 1.0 17940 9.50 24.11.2021 - 5983 : 96.33 9647 : 0.11 022 032 : 599 984 8.68 - 8.41 7.74
Bcezo 189.6 512642
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PbIHOK PYBJIEBbIX OBNIUT ALIUA 11 nionsa 2005 r.

OMUTEHTbI OB BbEMbI TMOrALLUEHUE/ BbIKYTI LIEHA U3MEHEHUE, % AdOXOA4HOCTb,% ARPALUNA
[0]5} s LHen
M?_Iioz% nj:!w Ky;?H’ Morawexune OdbepTa no'::;:‘:m Mokynka I'Ipoaua»( OeHb  Hedena  mecsy HKO TeK;/u.La no;m. odn':pTe iﬁ:' Mog. awop

Wmoeu mop2oe MyHuuunasjbHbIMU obnuzayusimu

KoacHospck, 07 0.00 1000 {11.00 21.07.2005 73 1100.12 10020 0.00 -0.13 -05423.81 1098 580 - | 004 003
Kpacrosipck, 02 000 630 {1250 27.10.2006 476 110565 10595 0.00 009 000 i 2466 1180 7.88 - 120 1.1
Hosocubupck, 02 141 1500 :13.00 07.12.2006 517 1104.42 10470 000 011 000 : 11.04 1243 914 - 131 120
Tomck, 01 000 300 {13.00 22.11.2007 867 : 0.00 104.05i 000 066 000 1532 1254 963 - 120 1.10
Yepa, 03 0.00 400 :10.03 18.07.2006 375 : 0.00 000 : 000 -0.05 067 4698 9.8 843 - : 096 088
Yepa, 04 0.00 500 :10.03 03.06.2008 1061 : 0.00 000 : 000 000 000 : 852 978 921 - : 258 236
Ymozau mopzaoe cybghedepasibHbIMU 0bnausauusimu
Fawkopmocma, 04 0.00 500 ! 8.02 13.09.2007 - 797 1 0.00 99.60 2483 809 8656 - | 200 184
Benzopodckas 061, 04 0.00 320 i14.50 29.04.2008 - 1026 {110.00 11060} 0.00 -063 068 i 27.81 1323 1023 - i 238 216
Benzopodckas o6r., 03 0.00 300 {19.00 20.12.2005 - 165 :106.25 107.35: 0.00 0.00 000 : 937 17.80 391 - i 044 042
Bonzozpadckas obn. 0.00 400 :11.99 14.05.2006 - 310 i103.30 103.80i 000 019 019} 191 1158 772 - i 081 075
Bonzozpadckasi o611, 01 0.00 600 :13.00 11.06.2009 - 1434 $105.00 107.00i 0.00 029 096 ; 7.84 1238 1016 - | 255 231
Boporexckas o6n. 01 0.00 600 :13.00 15.12.2007 - 890 :108.00 10840i 000 093 000 i 819 1204 964 - : 213 194
Vpkymckasi o611., 01 0.00 700 i11.00 22.07.2007 - 744 1102.15 10235} 000 015 000 { 5123 1075 841 - | 099  0.91
Ypkymckast o6n1., 02 0.00 750 i11.00 07.09.2006 - 426 $101.95 10220 0.00 -0.10 000 : 934 1078 768 - : 073 068
Kanyxckasi 0671., 01 0.00 300 i11.46 24.12.2007 - 899 110025 0.00 } 000 080 000 i 440 1135 968 - | 223 203
Komu, 05 000 500 i15.00 24.12.2007 - 899 1112.00 11350i 000 -0.44 031 575 1333 842 - i 213 197
Komu, 06 000 700 i14.50 14.10.2010 - 1924 1111.84 116.00: 0.00 054 112 3377 1287 978 - { 390 355
Komu, 07 000 1000 {12.00 22.11.2013 - 3059 {100.00 100.85i 0.00 -0.20 000 ; 1512 1198 994 - i 543 494
Kpacrospekuil kpati, 01 3.05 1500 :10.30 08.12.2005 - 153 :101.55 101.75: -0.07 -005 -068: 875 1014 667 - i 041 039
KpacHospckuil kpati, 02 2.00 1500 :10.95 26.10.2006 - 475 110431 10450 0.10 -0.10 000 i 2310 1049 758 - : 121 112
Kpacrodapckuil kpati, 01 0.00 605 i10.50 15.05.2007 - 676 :102.70 10320 0.00 034 059 : 1496 1021 874 - 171 157
Jlenurzpadckasi o671, 02 0.00 800 i14.01 08.12.2010 - 1979 1116.86 119.30i 0.00 038 155 844 1173 958 - | 408 372
Mockosckasi 0671., 05 95.26 12000 i 10.00 30.03.2010 - 1726 (104.38 10442} 005 009 000 2575 958 839 - i 251 232
Mockosckasi 0611., 04 0.00 9600 i 11.00 21.04.2009 - 1383 $109.02 109.30: 0.00 0.05 0.88 :22.00 1009 847 - { 312 288
Huxezopodckasi o6n. 01 0.48 1000 :11.80 01.11.2006 - 481 110436 10450 0.14 005 000 i 21.01 1129 841 - 122 112
Huxezopodckasi 0671, 02 410 2500 i10.49 02.11.2008 - 1213 1101.70 101.80 0.09 0.30 000 ; 2472 10.31 969 - : 229 209
Hoeocubupckas o67. 7.33 1500 {13.50 27.07.2006 - 384 110455 104.65: -0.10 005 026 : 2441 1291 917 - : 098 090
Hosocubupckasi 0611, 02 123 2000 :13.30 29.11.2007 - 874 1107.62 107.75: 019 028 000 : 1312 1234 999 - : 208 189
Camapckas 0671, 01 0.00 2370 i12.00 04.07.2006 - 361 $104.40 104.55: 000 000 -0.81: 099 1149 755 - : 095 088
Teepckas o611, 02 6.11 1000 {16.90 23.11.2006 - 503 (11111 111.38 008 014 -027 : 1991 1521 854 - 124 115
Tomckas 061, 01 0.00 400 i12.00 19.11.2005 - 134 10181 000 : 000 -015 035 : 1644 1178 673 - | 037 034
Tomckas 06/1., 02 0.00 500 {12.00 27.07.2006 - 384 :101.11 10390 -0.22 029 000 i 5326 1168 898 - : 097 0.9
Tomckas 0611, 03 312 600 :12.00 13.10.2007 - 827 1103.70 104.30i 047 068 068 {2827 1154 890 - i 202 185
Xa6aposckuil kpatl, 01 0.00 300 :13.09 27.08.2005 - 50 1100.80 101.15i 000 004 -0.34} 1506 1296 586 - i 014  0.13
Xa6apoeckuti kpat, 02 0.00 700 {12.00 05.10.2006 - 454 $102.85 103.12{ 0.00 000 000 i 0.99 1164 840 - 118 1.09
XMAO, 01 0.00 1000 :15.00 08.12.2005 - 153 § 000 0.00 1110 1441 496 - i 042 040
XMAO, 02 0.00 5000 :12.00 27.05.2008 - 1054 :101.97 000 : 0.00 027 041 :1348 1083 790 - : 252 233
Yyeauus, 01 000 285 :12.00 12.08.2005 - 35 $100.42 100.70} -0.30 -0.17 -0.42 1874 1196 868 - : 010 0.9
UYyeawus, 02 000 500 i 950 13.04.2007 - 644 1 0.00 000 i 000 054 0002238 936 88 - 161 148
Yyeauwus, 03 6.56 750 i12.33 27.03.2009 - 1358 {108.50 109.00i 060 043 000 i 3446 1136 978 - i 303 276
Skymusi, 03 0.00 800 {12.00 17.06.2008 - 1075 {107.10 10827} 0.00 037 094 { 559 1118 946 - | 253  2.31
Sikymusi, 04 0.00 1000 i 14.00 16.03.2006 - 251 110455 104.75! 0.00 -0.01 018 i 844 1339 698 - | 066 062
Skymusi, 05 0.00 2000 10.00 21.04.2007 - 652 :100.50 101.38i 0.00 -040 -0.20: 2137 992 865 - 163 150
SIHAO, 01 0.00 1800 :11.00 03.08.2008 - 1122 {10500 106.00i 0.00 387 158 4611 1040 837 - i 260 240
Spocnasckast 061., 02 0.00 1000 {13.28 03.07.2007 - 725 $107.00 108.00: 000 000 000 : 1.09 1231 898 - 179 164
Spocnasckas 06n., 03 0.00 1000 {12.50 17.11.2006 - 497 $103.65 103.84: 0.00 019 000 : 1747 1204 844 - 101 093
Mockea 24 0.02 3000 :15.00 02.09.2005 - 56 110212 0.00 : 051 -0.86 0.00 : 1479 1469 114 - i 015 0.5
Mockea 35 1.04 3900 :10.00 18.06.2006 - 345 110350 103.60i 015 -1.83 -046} 1753 966 -080 - i 032 032
Mockea 28 0.00 3000 15.00 25.12.2005 - 170§ 0.00 105.90 0.00 ; 534 1408 100 - : 046 045
Mockea 32 310 4000 :10.00 25.05.2006 - 321 110345 10349: 004 -0.09 000 : 1205 966 602 - : 084 080
Mocksa 37 0.00 3900 {10.00 23.09.2006 - 442 104.35 104.60i 0.00 -029 -0.16: 411 958 634 - 115  1.08
Mockea 27 962 4000 :15.00 20.12.2006 - 530 11217 112.30f -0.09 -0.33 000 : 740 1337 629 - 133 125
Mockea 42 0.00 3000 {10.00 13.08.2007 - 766 1106.90 107.20} -0.14 042 051 i 1534 933 646 - | 190 178
Mockea 31 24.43 5000 i10.00 20.05.2007 - 681 :106.20 106.30i 000 009 000 i 1671 942 695 - 188 176
Mockea 40 137.50 4000  10.00 26.10.2007 - 840 :106.72 106.84: 0.09 -027 -004: 438 936 68 - 201 188
Mockea 29 572 5000 i 10.00 05.06.2008 - 1063 {107.55 107.69i 0.05 -0.11 000 i 904 929 717 - | 259 242
Mocksa 36 0.00 4000 10.00 16.12.2008 - 1257 : 0.00 10850 0.00 009 098 : 6.03 923 733 - { 300 280
Mockea 41 476 5000 :10.06 30.07.2010 - 1848 107.00 107.60: -002 -072 002 i 4353 940 7.75 - i 398  3.69
Mockea 38 0.00 5000 10.00 26.12.2010 - 1997 1109.10 111.11 0.00 -045 165} 329 903 769 - | 440 408
Mockea 39 4215 5000 :10.00 21.07.2014 - 3300 :104.55 104.70: 0.05 -0.04 084 : 4603 955 809 - : 608 562
Bceeo 358.65 124780

YicmoyHuku: REUTERS, pacyemsi barHka Mocksbi

© BAHK MOCKBbI
AHanuTuyeckui otaen WWW.MMBANK.RU

7 (095) 105-8000, BH. 4233 g

OB30P AONIOBbIX PbIHKOB




PbIHOK PYBJIEBbIX OBNIUT ALIUA 11 nionsa 2005 r.

OMUTEHTbI OB BbEMbI TMOrALUEHUE/ BbIKYT1 LIEHA U3MEHEHUE,% AdOXOA4HOCTb,% ARPALUNA
O6bem, DOHen
“216'_‘0[:56' M]'.::;r Ky(I;OH’ Morawexune OdbepTa no:aerjg:w Mokynka I'Ipoaqa»( OeHb  Hedena  Mecsy HKO TeK;/u.ta no:;.u o cp:p're '?_I:f' Mog. awop
X - o ﬂ . .

Umoau mopzaoe KopnopamueHbIMU ob6u2ayussMu
Hegpmb u 2a3

TA3TIPOM A2 0.00 5000 :15.21 03.11.2005 - 718 1102.76 103.40; 0.00 -0.68 -0.91: 2583 14.78 591 - | 032  0.31
A3M1POM A3 26.74 10000 8.11 18.01.2007 - 559 1101.95 10230} 0.09 000 0.15 {3578 795 679 - 142 133
rA3ITPOM A4 347 5000 i 822 10.02.2010 - 1678 {102.52 102.64i -0.07 -0.20 230 {3198 802 771 - i 381 354
A3IPOM A5 208 5000 : 7.58 09.10.2007 - 823 :101.00 101.70} -0.55 -0.93 036 : 1807 750 721 - : 208 194
HIK UTEPA 0.00 2000 {13.50 07.12.2007 07.12.2005 882 i101.95 10225 0.00 0.10 0.08 i 1147 1321 - 800 | 042 039
Jlyxoiin 02 0.00 6000 i 7.15 17.11.2009 20.11.2007 1593 {100.00 100.20; -0.01 -0.07 035} 882 714 - 720 220 206
HOBATOK, 01 0.00 1000 i 9.40 30.11.2006 - 510 $101.10 101.60i 000 -0.20 -0.10} 927 927 848 - 133 1.23
Hopmaas, 01 216 2100 {16.00 09.11.2005 - 124 :101.60 101.74} 0.05 000 056 : 2542 1573 1055 - i 034  0.31
TamHegms 03 0.00 1500 {12.00 01.07.2006 - 358 1103.60 104.80i 000 -1.62 025 230 1146 7.02 - i 095 0.89
THK, 05 0.00 3000 :15.00 28.11.2006 - 508 :110.55 111.05: 0.00 -0.76 -1.24 : 16.44 1357 7.06 - 130 1.21
Xumusi u Hegpmexumusi

AMTEITXR, 07 682 1200 11250 15.11.2007 22.11.2005 860 :100.55 100.75; -0.54 -0.25 -049:17.12 1248 -  11.84: 037 033
AkpoH, 01 0.00 600 {13.45 01.11.2005 - 116 i 0.00 102.00i 0.00 -0.10 -0.59 2432 1323 837 - | 031 0.29
Avmenwutinpom, 01 6.00 600 i19.00 23.12.2005 - 168 104.15 105.40i 0.00 -0.29 -0.76 7.29 1822 920 - i 046 042
Kyii6biwesasom, 01 0.00 600 i 9.00 15.06.2006 15.12.2005 342 i100.25 100.50 0.00 -0.10 010 i 542 896 - 805 : 043 040
HUKOCXUM, 01 039 750 :15.00 14.12.2006 - 524 9888 9920 041 -0.12 000 i 904 1513 1555 - : 134 116
HKHX-03 0.00 2000 i 9.50 01.09.2007 01.09.2005 785 i 0.00 0.0 : 0.00 000 -025i 963 945 - 576 : 015 0.14
HKHX, 04 2.86 1500 : 9.99 26.03.2012 02.04.2009 2453 :101.82 102.15: 0.00 -1.31 086 ; 26.00 980 - 957 ! 314 286
Hagpuc Kocmemurkc, 01 0.00 400 :12.00 22.04.2007 21.10.2005 653 :100.60 100.99: 0.00 008 008 : 2532 1187 -  7.96 : 029 027
CAHOC 01 0.00 300 {14.00 13.02.2006 - 220 i103.00 0.00 i 0.00 -1.25 -125}5562 1358 876 - | 057 052
CAHOC 02 12.24 3000 : 9.70 10.11.2009 13.11.2007 1586 :101.90 102.05: 025 074 064 : 1382 951 - 915 : 213  1.95
JrieKmpoaHep2emuka

AnmatiaHepzo, 07 020 600 {18.00 05.08.2005 - 28 110040 100.45% -0.06 -0.10 -0.79 3156 17.92 11.71 - [ 0.08 0.7
Bawkuparepzo, 01 0.00 500 :20.00 11.09.2005 - 65 :101.91 10215 000 -0.73 -1.35: 6466 1959 751 - : 018 0.7
Bawkupanepzo, 02 0.00 500 i10.69 22.02.2007 25.08.2005 594 i100.02 100.88 0.00 0.0 0.0 i 39.25 1065 - 733 013 0.2
TleraHepeo, 01 0.00 3000 10.25 19.04.2007 - 650 i 0.00 101.11: 0.00 1.01 0.05 2190 1025 1049 - 164 148
PAO E3C 02 0.51 3000 :15.00 21.10.2005 - 105 $102.31 102.43: 0.04 -020 -0.82:3205 14.66 661 - : 029 0.27
Ceepdnosarepzo, 01 0.00 500 i11.50 01.03.2007 05.09.2005 601 {100.15 100.35{ 0.00 -0.10 -0.19i40.01 1145 - 900 016 0.15
Tamarepeo, 01 0.00 1500 : 9.65 13.03.2008 - 979 :101.26 101.39} 000 -0.20 0.18 : 2988 953 931 - : 236 216
@CK ESC, 01 0.00 5000 i 8.80 18.12.2007 - 893 1102.65 102.90: 000 -023 039 i 410 857 771 - i 225 209
Skymexksrepeo, 01 0.00 400 §16.00 31.08.2006 - 419 ¢ 000 0.00 i 0.00 010 -0.75: 55.67 1528 10.05 - 1.05 095
Cesisb

BaliuHpopMcessb 09 0.00 150 [14.00 23.10.2005 - 707 f 0.00 10290 0.00 -039 -0.78 2915 13.75 751 - [ 029 027
Bornzamerekom 0.00 1000 15.00 21.02.2006 - 228 103.15 104.15 0.00 0.05 0.14 : 1890 1440 672 - i 060 0.56
Buimnesnikom 01 0.00 3000 : 9.90 16.05.2006 - 312 1101.25 102.34i -1.07 0.00 017 : 1410 978 850 - : 0.83 077
Hanscesias 01 0.00 1000 i 15.00 15.11.2006 16.11.2005 495 i104.75 0.00 { 0.00 0.00 070 i 20.96 1422 933 - 126 115
MITC 04 0.00 1000 10.00 22.04.2009 26.04.2006 1384 :102.00 0.0 : 0.00 000 -077:19.73 980 - 749 : 078 072
Mezacpor @urac 01 0.00 1500 11.50 07.06.2006 - 334 1103.12 10365: 000 -024 054 945 1115 798 - | 089 082
Meaagpor 0.00 1500 i 9.28 11.04.2007 - 642 :100.75 0.00 : 0.00 -0.30 005 :21.87 919 883 - 163 150
PTK-JI3UHT, 04 0.00 2250 i 9.69 08.04.2008 13.04.2006 39546 i 100.56 100.91: 0.00 0.00 075 i 23.10 962 -  7.83 074 069
Cubupsmenekom 03 0.00 1530 {14.50 14.07.2006 - 371 {000 000 i 000 079 -0.10:69.52 1364 808 - : 092 085
Cubupbmesexom, 04 0.00 2000 1250 05.07.2007 - 727 110650 107.25 000 047 019 : 034 1173 901 - 183  1.68
C3 Tenexom, 02 0.00 1500 {13.20 03.10.2007 05.10.2005 817 i101.25 102.30{ 0.00 -0.05 -0.54i 0.72 1297 - 571} 024 023
CMAPTC, 01 0.00 275 :18.00 20.11.2005 - 135 : 0.00 103.70: 0.00 -0.19 -0.34:2268 1733 715 - : 037 0.35
CMAPTC, 02 0.00 500 i 0.00 26.06.2007 - 718 1 97.00 100.90: 000 005 -045: 000 000 -0.03 - 197 197
CMAPTC, 03 0.72 1000 15.10 29.09.2009 05.10.2005 1544 :102.00 103.30 0.29 -0.05 034 : 38.89 1462 - 146 : 024 024
Tammenexom, 03 0.00 600 {11.75 06.05.2007 - 667 : 0.00 104.00i 000 039 162 {1738 1135 999 - 165 150
YPCU 02 244 1000 :17.50 06.08.2005 - 29 1100.81 101.00 0.03 -0.30 -1.06:29.25 17.34 558 - : 008 0.08
YPCU 03 0.06 3000 14.25 18.07.2006 - 375 1106.20 106.50} 0.05 -0.09 -0.37i66.76 1340 7.84 - | 093 087
YPCU 04 2.88 3000 i 9.99 01.11.2007 - 846 1102.45 102.70i 010 -0.10 037 {1752 973 88 - i 210 193
Lienmpmenexom 03 1.04 2000 :12.35 15.09.2006 - 434 $104.15 104.30: -0.09 -0.19 -0.25:37.90 11.86 875 - 111 1.02
Llenmpmenexom 04 594 5623 {13.80 21.08.2009 16.11.2006 1505 i111.50 111.60i -0.18 0.04 339 i 53.69 1237 - 494 | 123 117
Llenmpanbribili Tenezpah 0 0.00 500 :16.00 22.08.2006 - 410 § 0.00 111.00i 0.00 000 000 i 19.73 1509 1067 - 103 093
IOTK, 01 1.06 1500 i 14.24 14.09.2006 - 433 1104.01 10455 0.13 -0.10 -0.24 i 44.09 1362 1030 - 109 0.99
IOTK, 02 364 1500 :12.00 07.02.2007 08.02.2006 579 :101.07 101.15{ 0.10 -0.15 0.00 ; 4899 1186 - 1015 056  0.51
OTK, 03 528 3500 {12.30 10.10.2009 13.04.2006 1555 {101.55 101.63: 0.02 -028 -021{31.00 1210 -  10.02: 073 067
Jobbiearouwjasi NPoOMbIWIIEHHOCMb

AJTPOCA 19 0.00 3000 16.00 23.10.2005 - 107 1102.71 102.79] -0.09 029 -092: 3332 1558 637 - | 029 028
IMonumemann, 01 000 750 :17.50 21.03.2006 - 256 :105.52 105.75: 0.00 -0.24 -0.61:51.78 1657 887 - : 066 061
CYaK, 02 049 1000 {11.00 15.02.2007 16.02.2006 587 i 0.00 101.75{ -0.69 -0.17 -022i 1507 1095 - 1052} 059 053
XalneHd Mond @urakc, 01 645 750 i12.00 02.04.2008 09.10.2006 999 {100.52 100.75 0.31 -0.15 055 i 0.66 1191 -  1184: 1.18 1.06
Memannypaus

BbikcyHeKUT M3 07 50.71 1000 {15.00 31.08.2005 - 54 110123 101.50f 0.15 000 -0.49 5260 1479 487 - [ 015 0.4
Eepasxondure 01 0.00 1000 1250 05.12.2005 - 150 $102.30 102.80: 0.00 -0.34 -044: 1130 1220 619 - i 041  0.39
MHIPOM, 01 8.06 500 i12.50 20.04.2007 21.04.2006 651 100.55 100.70{ 0.01 0.05 0.60 | 26.37 1241 - 11.82{ 076 068
Mauprsecm, 01 050 500 i12.30 03.04.2007 - 634 1100.20 100.50 0.19 -0.40 1.01 i 1.01 1225 1260 - 159  1.41
Pycan ®ur 01 0.00 3000 10.00 12.09.2005 - 66 100.45 100.65: 000 0.05 -0.20:3233 994 617 - : 018 0.17
Pycan ®ur 02 3.24 5000 i 8.00 20.05.2007 - 681 99.75 99.88i -0.15 -0.19 -0.30} 1074 802 830 - 175  1.62
C80600Hbili cokor, 02 0.00 600 {13.55 22.11.2007 27.05.2006 867 i 0.00 0.00 ; 0.00 -0.40 -0.58} 1596 1323 - 1088 0.85 077
CIr MEYET, 01 0.00 2000 {10.69 22.11.2007 30.05.2006 867 :101.87 101.95! 0.00 -0.05 -0.15i 1259 1049 - 843 ! 0.87 0.80
Cesepcmars 0.00 3000 : 8.10 28.06.2007 - 720 {1 0.00 000 : 000 015 -1.09} 1.78 810 823 - 186 1.72
70 MEYEN 01 143 3000 i 11.75 12.06.2009 16.06.2006 1435 :102.78 103.05} -0.03 -0.15 017 { 676 1143 - 878 i 091  0.84
TMK 4.69 2000 :10.30 20.10.2006 - 469 :101.40 101.60: 0.00 0.05 034 : 2229 1015 922 - 121 1.1
TMK, 02 0.00 3000 :11.09 24.03.2009 30.03.2007 1355 :101.85 101.99: 0.00 -0.01 30.69 1089 - 954 158 144
Tynauepmem 02 0.00 1000 {11.00 02.12.2007 02.12.2005 877 i101.21 101.78 0.00 029 000 i 10.85 1076 -  7.77 i 040 037
4MK 01 0.00 1000 : 7.00 31.01.2006 - 207 :9810 0.00 : 0.00 051 -061:3011 7.04 806 - : 055 051

UemouHuku: REUTERS, pacyemsi baHka Mockebi

© BAHK MOCKBbI
AHanuTuyeckui otaen WWW.MMBANK.RU

7 (095) 105-8000, BH. 4233 g

OB30P AONIOBbIX PbIHKOB




PbIHOK PYBJIEBbIX OBNIUT ALIUA 11 nionsa 2005 r.

SMUTEHTbI OB BbEMbI TMNOrALUEHUE/ BbIKYTI LEHA U3MEHEHUE, % HAOXO4HOCTb,% AOPALNSA
O6bem, [Hen no

“216'_‘0‘;3:3 M;;/[;q. Ky:z”' Morawexue OdbepTa nora:.leHm Moxkynka I'Ipo:lam [eHb  Hegdena  mecsy HKAO TeK;'LU’a norIZUJ. ocpspTe ?123 Mog. aop
MawuHocmpoeHue
Asmosas, 02 8.62 3000 :10.78 13.08.2008 17.08.2005 1132 {100.27 100.40; -0.08 0.08 -0.37 { 41.94 10.75 - 7.87 i 0.11 0.10
'T-T3L SHepeo 02 0.49 1500 : 12.50 22.06.2006 - 349 :101.27 101.33: 0.00 0.07 -0.20: 5.14 1234 11.29 - 0.93 0.83
I'T-T3L 3Hepeo 03 1.01 1500 :12.04 18.04.2008 23.10.2006 1015 :100.52 100.64: -0.02 -0.07 0.65 : 2540 11.96 - 11.79¢ 1.21 1.08
WxAemo, 01 2.86 1200 (12.50 14.03.2007 14.09.2005 614 :100.05 100.10i 0.05 0.05 0.01 i 39.04 12.49 - 11.77 ¢ 0.19 0.17
WPKYT 02 13.34 1500 {16.00 02.11.2005 - 117 $102.50 102.89i -0.19 0.10 -0.48 i 2849 1559 7.48 - 0.32 0.30
KAMA3-®uHaHc 0.00 1200 {12.30 11.11.2006 11.11.2005 491 {101.01 101.40{ 0.00 -0.10 -0.57 } 19.21 12.13 - 7.98 i 0.35 0.32
JIOMO, 02 0.00 700 {15.35 11.07.2006 12.07.2005 368 0.00 0.00 { 0.00 -0.05 0.04 i 7486 15.35 - 14.28 i 0.01 0.01
Mul-®uHaHc, 01 1.09 1000 : 16.00 03.06.2009 15.12.2005 1426 :101.40 101.54: -0.35 -0.29 -0.45: 13.15 15.81 - 12.62: 0.44 0.39
OM3 04 3.70 900 §14.25 26.02.2009 31.08.2006 1329 :104.30 104.85: 0.00 -0.11 0.24 : 49.58 13.59 - 9.89 { 1.05 0.96
Pycckue Aemobychbl 0.53 500 :14.00 22.05.2006 - 318 :102.15 102.30: -0.05 0.00 -0.37: 18.03 13.71 11.61 - 0.84 0.75
Canom-3Hepeusi, 01 3.52 3000 :14.00 25.12.2007 27.12.2005 900 {101.65 101.75{ 0.00 -0.29 -0.34: 3.84 13.77 - 10.18{ 0.47 0.43
CamypH WHeecm 0.00 500 :16.00 05.08.2006 - 393 :104.05 114.07( 0.00 0.05 -0.04: 67.95 15.21 10.08 - 0.97 0.88
HIO CATYPH, 01 0.00 1500 {11.50 23.03.2008 28.03.2006 39530 {101.42 101.70} 0.00 -0.15 0.94 { 33.40 11.30 - 9.04 i 0.69 0.64
Cesepcmarnb-asmo 0.00 1500 {11.25 21.01.2010 25.01.2007 1658 {103.30 103.55} 0.00 0.78 -0.08 } 49.93 10.90 - 9.15 § 1.40 1.28
TB3, 01 0.53 750 i14.60 10.10.2006 - 459 :104.90 105.40i -0.10 -0.24 0.19 { 35,60 13.90 7.77 - 0.72 0.67
TpaHcmawxonduHe, 01 12.32 1500 : 14.00 01.12.2007 05.06.2006 876 :103.75 103.85: -0.14 -0.10 0.68 : 14.19 13.49 - 9.57 { 0.88 0.80
YpaneaegoHsaeod, 01 0.00 2000 : 13.36 30.09.2008 03.10.2006 1180 :102.90 103.00: 0.00 -0.48 0.44 : 34.41 12.99 - 11.09: 1.15 1.03
lNMuwieeasi NPOMbIUWIIEHHOCMb
AlK Oro, 01 1.21 1100 : 15.50 22.04.2007 28.04.2006 653 99.46 99.60 : 0.05 -0.18 0.00 : 27.79 15.56 - 16.60: 0.77 0.66
Banmumop-Hesa 8.18 500 :16.00 05.09.2006 02.09.2005 424 :101.00 101.30i 0.20 -0.15 -1.36: 15.78 15.84 - 9.24 i 0.15 0.14
Bumm-Bunnb-HaHH 0.00 1500 {10.78 11.04.2006 - 277 $101.60 102.40{ 0.00 -0.20 0.96 i 25.69 10.56 7.88 - 0.73 0.68
pynna OCT, 01 0.05 800 :14.00 19.07.2005 - 11 99.95 101.50: 0.69 -1.00 -0.48 i 65.59 13.79 - - 0.03 0.05
Hxel-9¢p-Cu, 01 11.65 700 14.00 06.10.2005 - 90 100.80 100.89: 0.19 -0.10 -0.35( 0.27 13.88 10.29 - 0.25 0.22
Hxel-9¢p-Cu, 02 2.91 1200 (14.00 04.12.2007 06.12.2005 879 {101.35 101.42} 0.17 -0.39 -0.11} 11.89 13.80 - 10.30: 0.41 0.38
MukosiHosckuli 0.00 1000 : 13.50 18.09.2006 - 437 :104.01 105.61i 0.00 -0.36 0.11 { 41.05 12.98 10.07 - 1.11 1.01
MMapHac-M, 01 0.61 500 :12.75 15.03.2006 - 250 $101.61 101.80{ 0.05 0.09 0.29 i 8.03 1252 10.37 - 0.66 0.60
lpatimepu LoH, 01 0.00 750 :13.50 10.11.2006 11.11.2005 490 0.00 101.20{ 0.00 0.00 0.25 { 20.71 13.33 - 11.64: 0.34 0.30
Pasaynsti-LieHmp 01 6.90 1000 : 14.00 05.06.2006 - 332 :100.06 100.23: 0.06 0.14 0.28 : 13.04 13.98 14.24 - 0.88 0.77
SPKO, 01 1.01 1000 § 15.50 05.09.2006 06.09.2005 424 {100.90 101.85: 0.00 -0.64 -0.78 : 51.81 15.29 - 6.55 i 0.16 0.15
lTueoeapeHue
Bbanmuka, 01 11.66 1000 i 8.75 20.11.2007 - 865 (100.20 100.48: -0.35 -0.05 -0.25} 4.08 872 8.77 - 2.25 2.07
KpacHbiti Bocmok-MHeecm 7.51 1500 {11.50 25.02.2007 24.02.2006 597 {101.38 101.50i 0.00 0.09 -0.01} 42.22 11.33 - 9.17 { 0.61 0.56
TN T-NHeecmmerme 01 0.20 1000 : 12.00 28.09.2006 - 447 :101.26 101.80; -0.05 045 0.70 { 32.55 11.85 11.14 - 1.14 1.03
TMUT-NHeecmmermc 02 0.00 1500 : 14.25 23.03.2009 29.09.2006 1354 :103.90 104.40i 0.00 0.72 0.27 { 39.82 13.70 - 10.76 § 1.13 1.02
CAH Unmep6pio 0.00 2500 : 13.00 15.08.2006 - 403 :105.10 106.15: 0.00 0.00 -0.42 : 56.27 12.24 6.22 - 0.87 0.82
PO3HUYHbIU CEeKmop
Eepocems, 01 i 3.67 1000 § 16.33 25.04.2006 22.07.2005 291 :102.55 102.64: 0.13 -0.28 -0.24 i 32.66 15.91 13.07 - _§ 076 0.67
JlecHasi npoMbiwsieHHocmb u LUBK
AL|BK-VHeecm 0.00 500 :13.50 07.09.2006 - 426 $102.01 103.20{ 0.00 0.28 0.49 { 10.73 13.08 10.99 - 1.09 0.98
Bonea 01 0.30 1500 {12.00 13.03.2007 14.09.2005 613 97.70 97.90: 010 0.10 0.20 { 37.48 12.26 - 3346 0.19 0.14
roToK 0.00 550 {12.50 06.06.2006 - 333 i100.50 102.00( -0.10 -0.30 -0.38 i 10.62 1243 12.10 - 0.88 0.79
[13® Coros, 01 0.00 300 :16.00 09.10.2007 06.10.2005 823 {101.50 102.00i 0.00 -0.10 -0.30 i 40.33 15.69 - 748 i 0.25 0.23
Cmpoumenbcmeo u urnomeka
AVDKK 0.00 1070 (11.00 01.12.2008 - 1242 $108.10 108.55: 0.00 0 0.86 { 11151 10.15 8.28 - 2.92 2.70
AMXKK, 02 1.39 1500 : 11.00 01.02.2010 - 1669 :109.60 110.70: 0.23 0.00 0.00 { 47.32 10.05 8.63 - 3.60 3.32
AVDKK, 03 0.00 2250 : 9.40 15.10.2010 - 1925 0.00 0.00 { 0.00 0.19 0.00 i 2163 895 8.18 - 3.36 3.10
nasmoccmpodl, 01 1.88 2000 :13.00 27.05.2007 27.05.2006 688 99.98 100.00: 0.01 -0.01 0.02 { 1496 13.00 - 13.63: 0.84 0.74
WHTEKO 01 0.00 1200 {10.95 15.02.2007 - 587 0.00 101.90{ 0.00 -1.01 -1.51i 4230 11.06 11.97 - 1.46 1.30
MUA, 01 0.02 2200 (10.00 20.09.2012 - 2631 :1102.00 102.50 -1.48 0.00 1.23 { 1512 10.00 10.38 - 2.94 2.67
CY-155 0.00 1500 : 14.00 30.03.2007 30.03.2006 630 99.11 100.00: 0.00 -2.03 0.94 : 345 14.36 - 18.95: 0.70 0.59
TpaHcriopm
AsuaK. Camapa, 01 1.03 350 {15.00 08.03.2007 - 608 :102.50 103.00:; -0.29 -0.39 -0.20 { 49.32 14.63 13.08 - 1.47 1.30
PX[, 03 7.90 4000 : 8.33 02.12.2009 - 1608 :102.45 0.00 { -0.05 -0.39 1.51 6.85 813 7.81 - 3.76 3.49
PX[, 02 0.28 4000 : 7.75 05.12.2007 - 880 :101.00 101.40: 0.05 0.25 0.61 6.37 763 7.16 - 2.23 2.08
PX[, 01 0.00 4000 { 6.59 07.12.2005 - 152 1100.20 100.57{ 0.00 0.01 -055i 542 6.57 5.89 - 0.42 0.39
TpaHcHegmenpodykm 0.00 1000 { 8.90 10.05.2006 - 306 (100.82 101.49: -0.01 0.50 -0.20: 14.14 8.77 7.14 - 0.82 0.76
QPuHaHCO8bIl CeKmop
Anbga®uHaHc, 01 0.00 1000 i 8.50 08.06.2007 - 700 0.00 0.00 i 0.00 - - 6.52 850 1.93 - 1.86 1.82
Anbgpa®uHaHc, 02 0.00 2000 : 8.50 31.03.2010 05.04.2006 1727 0.00 0.00 { 0.00 0.00 0.00: 21.66 8.55 - 9.54 i 0.72 0.66
BaHk 3eHum, 01 0.00 1000  8.50 24.03.2007 - 624 :100.25 100.55: 0.00 0.00 -0.25: 24.68 8.47 3.40 - 1.61 1.55
Brewmopzab6a+k 03 0.00 2000 : 14.00 22.02.2006 - 229 :104.35 104.80; 0.38 -0.24 -1.04: 16.88 13.36 5.96 - 0.63 0.59
Brewmopa6ark 04 0.00 5000 ; 5.60 19.03.2009 24.03.2006 1350 { 99.23 100.00{ 0.00 -0.50 -0.10: 16.26 5.65 - 6.85 { 0.70 0.65
MMB, 01 0.00 1000 { 8.30 13.02.2007 - 585 {100.00 100.70: 0.00 0.00 0.50 i 3252 824 7.94 - 1.49 1.38
Pocbank, 01 0.51 3000 i 9.25 15.02.2009 14.02.2007 1318 {101.07 101.27:{ 0.00 -0.05 0.02 { 37.00 9.13 - 8.55 i 1.48 1.36
Pycckuli Cma+HOapm 02 0.04 1000 i 14.04 14.06.2006 - 341 1105.00 105.15; 0.14 -0.10 -049 i 8.85 13.37 8.52 - 0.90 0.83
Pycckuli CmarHdapm 03 40.33 2000 :12.90 22.08.2007 01.09.2005 775 {100.20 100.90i 0.22 -0.35 -0.40 i 47.71 12.80 - 6.18 : 0.15 0.14
Bcezo o 0aHHbIM 319.07 227298

UcmouHuku: REUTERS, pacuyemsi baHka Mockebi
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POCCUUCKWE EBPOOBNUIALIUK 11 nons 2005 r.

OMUTEHTbI OB bEM MNOrALEHUE LEHA NU3MEHEHUWE,% [OOXOAOHOCTb,% PEUTUHIT  OOPALNA
[xen o Cnpag k X
OSEsM’ KynoH,% MoraweHve norawenn [okynka [Mpogaxa AeHb Hegeno mecsiy  Knoraw. Tekywas benchmar S&P Mo:dy Fitch [iop. net. Moga. awop
5 a k

CyeepeHHbIe egpoobriuzauyuu
Poccus 05 $ 2969 875 24.07.2005 13 100.13 100.19i 0.00 -0.06 -062 4.08 874 112 i BBB- Baa3 BBB- 0.03 0.03
Poccus 07 $ 2400 10 26.06.2007 715 {110.13 110381 0.00 -0.11 -028 452  9.08 74 iBBB- Baa3 BBB{ 1.82 1.78
Poccusi 10 $ 2718 825 31.03.2010 1724 i 108.88 109.19i 0.00 0.06 046 467 7.8 86 BBB- Baa3 BBB- 2.44 2.38
Poccus 18 $ 3466 11 24.07.2018 4761 i 14844 14931i 038 -013 222 569  7.41 159 i BBB- Baa3 BBB< 8.00 7.78
Poccus 30 $19526 5 31.03.2030 9029 i 111.00 111.13i 000 -045 165 567 450 157 iBBB- Baa3 BBB: 8.27 8.05
Poccusi 28 $ 2500 12.75 24.06.2028 8384 i 179.81 181.13: 014  -0.69 243 619 _ 7.09 184 i BBB- Baa3 BBB: 11.01__ 10.68
O6nuzauuu MuHgpuHa PP
MINFIN 6 $ 1750 3 14.05.2006 307 : 98.88 99.00 : 0.13  0.00 025 436 3.03 0 ! BBB- Baa3 BBBX 1.98 1.90
MINFIN 8 $ 1322 3 14112007 856 i 96.00 9700 i 000 052 039 882 3.13 0 {BBB- Baa3 BBB: 2.78 2.58
MINFIN 5 $ 2837 3 14052008 1038 i 9400 9400 i 000 000 053 527  3.19 0 iBBB- Baa3 BBB- 3.76 3.57
MINFIN 7 $ 1750 3 14052011 2133 i 87.00 8781 i -029 085 173 560 345 0__:BBB- Baa3 BBB: 6.20 5.85
O6nuzauuu Aries
ARIES 07 €2000 541 25102007 836 : 10551 10566: 025 -0.05 -0.04 293 513 79 BB+ Ba2 0.00 2.63
ARIES 02 €1000 7.75 25.10.2009 1567 } 116.00 116.41: 022 -0.10 030 364  6.68 118 iBB+ Ba2 0.00i 3.67 3.55
ARIES 03 $ 2436 9.6 25102014 3393 (12879 12919 030 041 098 558  7.45 149 iBB+ _ Ba2 0.00i 6.62 6.44
MyHuyunanbHbie egpoobnuzayuu
Mockea 06 €400 10.95 28.04.2006 291 : 106.16 10641: 0.07 -025 -059 290 10.31 81 {BBB- Baa3 BBBZ 0.79 0.77
Mockea 11 €374 6.45 12102011 2284 i 11020 110.99: 049 -0.17 033 453 585 178 i BBB- Baa3 BBB: 5.17 4.94
KopnopamueHbie egpoobauzauuu
Cu6Heqpms 07 $ 400 11.5 13.02.2007 582 10825 109.25: -0.31 055 -019 595 1062 216 i B+ Ba3 143 1.39
rA3IPOM 07 $ 500 9.125 25.04.2007 653 : 107.24 107.54i -0.07 -001 007 483  8.51 104 i BB- Baa3 BBU! 1.66 1.62
THK 07 $ 700 11 06.11.2007 848 11050 111.13i -0.15 -005 012 6.05 9.95 227 Ba2 2.08 2.02
MTC 08 $ 400 9.75 30.01.2008 933 {107.50 10850i 0.05 007 -0.01 650 9.07 269 i BB- Ba3 2.23 217
Cucmema 08 $ 350 10.25 14.04.2008 1008 i 107.38 107.88i -0.08 -026 054 724 955 342 B B3 B+i 242 2.34
Anpoca 08 $ 500 8.125 06.05.2008 1030 i 106.75 107.25: -0.35 -0.16 182 550  7.61 168 B Ba3 2.55 2.48
Bumm-Bunns-flanH $ 150 8.5 21.05.2008 1045 i 10025 101.25i -025 -031 037 839 848 458 i B+ B3 2.57 2.46
MMK 08 $ 300 8 21.10.2008 1198 :101.32 101.72i -0.12 -0.08 046 753  7.90 371 i BB- Ba3 BB-i 289 2.79
Cu6Hegpmb 09 $ 500 10.75 15.01.2009 1284 i 114.00 0.00 i 0.06 1.40 129 624 943 242 i B+ Ba3 2.91 2.82
Cesepcmarb 09 $ 325 8.625 24.02.2009 1324 i 103.00 10350 -0.25 -024 -025 7.65  8.37 383 I B+ B2 B+ 3.09 2.98
Beimnesikom 09 $ 450 10 16.06.2009 1436 i 107.70 108.20i 0.13 -020 106 7.69  9.29 380 i BB- B1 3.34 3.22
Eepasxondute 09 $ 300 10.88 03.08.2009 1484 i 11025 11125} 0.06 -040 005 7.87 9.86 398 BUi 3.28 3.16
HOPHWIKETb, 09 $ 500 7.125 30.09.2009 1542 i 100.12 101.00i 037 007 007 7.09 7.2 320 { BB Ba2 3.64 3.52
A3I1POM 09 $ 700 10.5 21.10.2009 1563 i 119.24 119.64i -023 -008 089 539  8.81 150 i BB- Baa3 BBU: 3.55 3.46
rA3IPOM 10 €1000 7.8 27.09.2010 1904 i 116.63 116.87: -0.05 -0.56 219 4.17  6.69 160 i BB- Baa3 BB U 4.31 4.14
MTC 10 $ 400 8.375 14.10.2010 1921 i 10425 0.00 i 0.15 190 093 736 803 347 { BB- Ba3 4.31 4.15
Beimriesikom 11 $ 300 8.375 22.10.2011 2294 i 101.73 10248 0.00 0.00 0.00  8.01 823 413 { BB- Bt 4.92 473
Cucmema 11 $ 350 8.875 28.01.2011 2027 i 10323 10369: 022 -034 010 814 860 425 B B3 B+ 434 417
MTC 12 $ 400 8 28.01.2012 2392 (10199 10249i 027 -003 152  7.61 7.84 372 i BB- Ba3 5.05 4.87
Cesepcmans 14 $ 375 925 19.04.2014 3204 i 10275 10325 -014 051 -0.14 879 900 469 i B+ B2 B+: 6.11 5.85
Anpoca 14 $ 800 8.875 17.11.2014 3416 i 113.05 113.80i -0.23 -022  4.41 695 7.85 285 B Ba3 6.65 6.43
rA371POM 13 $ 1750 9.625 01.03.2013 2790 i 122.03 122.33i -053 -060 244 598  7.89 189 i BB- Baa3 BBU: 5.63 5.47
rA371POM 20 $ 1250 7.201 01.02.2020 5318 | 107.85 108.09i 012 213 008 637 668 227 i BB- Baa3 BBU 9.19 8.90
A3I1POM 34 $ 1000 8.625 28.04.2034 10518 i 124.18 12468 -0.01 _ -0.06 _ -0.25  6.71 6.95 237 i BB-_ Baa3 BBU 1239  11.99
baHKoecKue eepoobnuzauuu
Tasnpombarik 05 €150 9.75 04.10.2005 85 101.38 101.58 ¢ -0.18 -0.24  -0.56  3.31 9.62 125 : B+ Baa2 0.23 0.22
Anbghabark 05 $ 175 10.75 19.11.2005 131 10149 101.79i 0.13 -008 -0.35 6.26 1059 308 B Ba2 B i 035 0.34
MM 05 $ 200 10.75 16.12.2005 158 i 101.64 102.04: -0.06 -064 -039 673 1058 331 B B+i 043 0.41
Anbghabark 06 $ 190 8 13.042006 276 : 100.56 101.07: 0.37 -0.09 -0.19  7.11 7.96 375 B Ba2 B+:i 073 0.71
Batk 3EHAT 06 $ 125 925 12.06.2006 336 : 10200 000 i -012 012 000 694  9.07 353 B1 B-i 089 0.86
YpanCu6 baHk 06 $ 140 8.875 06.07.2006 360 : 101.90 102.20i -015 0.00 025 679  8.71 129 B1 B-i 098 0.92
C6epbark 06 $ 1000 4.92 24.10.2006 470 : 101.00 10150 -0.14 -0.06 -0.15 449  4.87 76 Baa2 BBB: 0.98 0.92
BTE 06 $ 350 4.794 22.06.2006 346  100.48 100981 0.00 -0.03 000 441 477 58 i BB+ BBB-
MpomcesiabbaHk 06 $ 200 10.25 27.10.2006 473 i 10325 103.67: 0.00 024 -007 754 993 376 B- Bi 122 1.18
MM 06 $ 200 9.375 23.09.2006 439 i 10230 102.75i 0.15 -0.15 -0.17 725  9.16 368 B B+ i 1.11 1.04
Mempokommepy 07 $ 120 9 09.02.2007 578 10242 102.88i -002 008 -0.01 733 879 354 B B1 1.45 1.40
HOMOC 07 $ 100 9.125 13.02.2007 582 i 101.86 102.19i -052 -0.31 012 7.84 896 405 B1 B i 146 1.40
Mocrapbatik 07 $ 200 5.329 05.10.2007 816 : 101.60 102.32} 0.00 0.04 006 467 525 92 BBB-
MBI Hukotin $ 150 9 19.03.2007 616 : 101.71 10242 -0.33 -008 -0.09 7.88 885 410 B i 156 1.50
Pycc. Cmand 07 $ 300 875 14.04.2007 642 10210 10260i 0.10 010 -0.06 7.44 857 366 (BBB+ 1.63 1.58
BTE 07 $ 300 6.09 30.07.2007 749 10368 104.18i -0.02 -0.02 032 464 587 97 i BB+ BBB- 2.45
asnpomb6arik 08 €1050 7.25 30.10.2008 1207 i 104.77 105.02: -0.11 -0.06 1.02 564  6.92 182 i B+ Baa2 2.96 2.88
BTE 08 $ 550 6.875 11.12.2008 1249 10460 105.10: -0.01  0.05  0.71 538  6.57 156 i BB+ BBB- 3.09 3.01
Poc6ark, 09 $ 225 975 24.09.2009 1536 i 10352 10460i 0.13 -032 085 833 942 453 B- B i 250 2.46
Mocrap6atik 08 $ 150 4.375 30.06.2008 1085 i 97.08 97.90 i -0.01 -0.02 022 546  4.51 164 BBB: 2.81 2.73
Batk Mockebl, 09 $ 250 8 28.09.2009 1540 i 104.46 10496 0.32  0.27 178 676  7.66 287 Baa2 BB+ 3.59 3.47
BTb 11 $ 450 7.5 12.10.2011 2284 :108.36 10886: -021 -028 136 588  6.92 199 { BB+ BBB{ 5.07 4.92
BTb 15 $ 750 6.315 04.02.2015 3495 i 101.07 10156i 0.17 -039 153 597 6.25 208 i BB+ BBB- 3.98 3.87
Cbepbank 15 $ 1000 6.23 11.02.2015 3502 : 100.66 101.16 : 0.05 _ -0.33 1.66 6.06 6.19 217 Baa2 BBB- 3.95 3.84

UcmouHuku: REUTERS
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MWUPOBOW PbIHOK AONTA 11 nons 2005 r.

Mupoeoli pbiHOK onea
SMUTEHTbI LEHA U3MEHEHUE, % AdOXOOHOCTb,% [AIOPALNA PEATUHI

MocnegHsis

Mo 3akpbiTUI0 KoTHpOBKa OeHb Hepens MecsiL, [o noraweHus [iopauusa S&P Moody’s
US10YT=RR 100.23 100.23 -0.24 -0.38 0.53 4.10 8.14 AAA Aaa
US30YT=RR 115.83 115.81 -0.35 -0.68 1.93 4.35 14.74 AAA Aaa
EU2YT=RR 99.74 99.71 -0.03 -5.24 4.67 2.16 1.90 AAA Aaa
EU10YT=RR 100.54 100.48 0.02 -0.25 1.16 3.19 8.64 AAA Aaa
MEXGLB26=RR 159.25 159.25 0.16 -0.62 0.70 6.34 10.48 BBB Baa1
BRAZILC=RR 102.13 102.13 -0.06 -0.12 0.31 0.00 0.00 BB- B1
BRAGLB27=RR 114.25 114.25 -0.22 -1.30 1.87 8.66 9.76 BB- B1
TRGLB30=RR 142.88 142.50 0.62 -1.04 4.65 7.92 10.06 BB- B1
TRGLB10=RR 123.75 123.50 0.41 -0.20 1.02 6.14 3.96 BB- B1
ARGFRB=RR 32.50 32.50 0.00 0.00 0.00 0.00 0.00 B- B3
ARGGLB30=RR 31.75 31.00 4.10 5.83 3.45 71.82 2.17 B- B3
RUSGLB30=RR 111.13 111.00 0.00 -0.45 1.65 5.67 8.27 BBB- Baa3
RUSGLB10=RR 108.94 108.88 0.00 0.06 0.46 4.67 2.44 BBB- Baa3
HemouHuku: REUTERS
UHdekcbl JPM EMBI+
EMBI+ CrnP34 WHOEKC N3MEHEHUE, %
Cnpag Mzn;?:::le 3HayeHve 3a feHb CM';aC:?;a C Havana roga 3a 12 mecsiues

EMBI+ 299 -3 346.24 0.14 -0.43 5.07 19.77

EMBI+ RUSSIA 154 -2 412.27 0.08 -0.48 9.66 25.68

EMBI+ MEXICO 164 -2 318.82 0.00 -0.68 4.59 13.12

EMBI+ TURKEY 277 -10 228.82 0.47 -0.30 3.50 18.52

EMBI+ BRAZIL 410 0 461.77 ¢ -0.05 -0.56 4.05 26.27

EMBI+ VENGVUELA 443 -5 490.11 0.18 0.53 4.10 27.48

WemouHuku: J.P. Morgan Chase, REUTERS
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KOHTAKTHAA WUHOOPMALINA 11 nons 2005 r.

HacToswmit LOKYMEHT NPeaoCcTaBneH UCKIYNTENBHO B MOpsiake UHGOPMaUMN U He SIBRSIETCA NPEASioKeHMEM O NPOBEAEHUM ornepaumii Ha PbiHKE LieHHbIX Bymar, 1, B 4acTHOCTH,
npeanoxexnnem o6 Mx NokKynke v npoaaxe. HacToswWwmi [OKYMEHT COAepXUT MHGOPMaLMIo, NOMyYeHHYI0 U3 UCTOYHWMKOB, KoTopble BaHk MockBbl paccmaTpuBaeT B kadyecTBe
poctoBepHbix. OgHako BaHk MocKBbI, €ro pyKOBOACTBO M COTPYAHUKW HE MOFYT rapaHTUpoBaTb abCoOMOTHLIE TOYHOCTb, MOSIHOTY U AOCTOBEPHOCTb TAKOWM MHGOPMaLMM U He HecyT
OTBETCTBEHHOCTU 32 BO3MOXHbIE MOTEPU KIIMEHTa B CBS3W C ee ucnosfib3oBaHueM. OLeHKU U MHEHWSI, NPeacTaBrieHHble B HACTOSALLEM OOKYMEHTE, OCHOBaHbI UCKIMIOYUTESIbHO Ha
3aKMOYEHUsX aHanuTMkoB BaHka B OTHOLUEHUM aHanM3uMpyembiX LEHHbIX Gymar v 3MWTEHTOB. BosHarpaxaeHue aHanuTVKOB He CBSI3aHO W HEe 3aBUCUT OT coAepXaHusi
aHanuTMyecknx 0630poB, KOTOPbLIE OHW FOTOBST, UMW OT CyLLECTBa AaBaeMblX UMW PEKOMEHAALMNA.

BaHk MockBbl, ero pykoBoACTBO W COTPYAHWKM HE HECYT OTBETCTBEHHOCTW 3@ MHBECTULMOHHBIE PELUEHUsI KIIMeHTa, OCHOBaHHbIE Ha WMHGOpMaLuK, coaepxallencs B HacTosiLLem
nokymeHTe. baHk MockBbl, €ro pykoBOACTBO M COTPYAHUKW HE HECYT OTBETCTBEHHOCTU B CBSA3W C NPSAMbIMW UM KOCBEHHBIMW NOTEPSMU W/UNK yLLepOoM, BO3HUKLLMM B pe3ynbTaTe
MCMOMb30BaHUS KIIMEHTOM UHAOPMaLMK UK Kakon-nmbo ee YacTu Npy coBepLLIEHWN onepauuii ¢ LeHHbIMM Bymaramu. BaHk Mockebl He 6epeT Ha cebsi obsizaTenscTBa perynsipHo
06HOBNATL MHOPMaLIMIO, KOTOpas COAEPXUTCS B HACTOALLEM [OOKYMEHTE UMW UCMpaBnsTb BO3MOXHble HETOYHOCTW. Caenku, coBeplueHHble B MPOLUIOM W YNOMSHYTble B
HacTosiLLEeM [OKyMEHTe, He BCerfa siBMsTCS UHANKATUBHLIMU ANs OnpeaeneHuns peynbtaToB byayLumx caenok. Ha cToumocTb, LieHy Ui BennyMHy [oxofa No LeHHbIM Gymaram
WU NPOW3BOAHBLIM WMHCTPYMEHTaM, YMOMSHYTbIM B HacTosiLleM [AOKYMeHTe,  MOryT oOkasblBaTb HebnaronpusTHoe Bo3deiicTBMe KonebaHus OOMeHHbIX KypCoB BanioT.
MHBeCcTMpOBaHWe B POCCUICKME LeHHble Bymary HeceT 3Ha4YUTENbHbIA PUCK, B CBA3M C YEM KIMEHTY HeobXxoaMMO MPOBOAUTb COOCTBEHHBIM aHanu3 pbiHKa W WUCCreaoBaHue
Ha[leXXHOCTN POCCUIACKVX 3MUTEHTOB 40 COBEPLLEHUS COEMOK.

HacToswunii JOKYMEHT He MOoXeT ObiTb BOCNpOU3BeAeH, NOMHOCTBbIO UMW YacTUYHO, C HEro Henb3s AenaTb KoMK, BbIOEPXKU M3 HEero He MOryT WMCMonb3oBaTbCA ANA Kakx-nubo
nybnukaumn 6e3 npeaBapuTENbHOrO MUCbMEHHOrO paspelwleHns banka MockBbl. BaHk MockBbl HE HeCceT OTBETCTBEHHOCTM 3a HeCaHKUMOHMPOBAHHblE AEWACTBUSI TPETbUX NuL,
CBSA3aHHble C PacnpoCTpaHeHNeM HacTOsLLEro AoKyMeHTa unu nioboii ero YacTu.

+7 (095) 105-8000

KOHTAKTHASl UHOOPMALMS WWW.MMBANK.RU
U +7 (095) 924-0080

e-mail BH, Ten

BULIE-NPE3VAOEHT CbITHUKOB Anekcen

HAYANBHWK YNPABIIEHUA

OOBEPUTENbHbIX OMEPALINA KacbsinoBa EneHa Kasyanova_EA@mmbank.ru 4679

COMPOBOXAEHWE KNMEHTOB

MeHepxep no paboTe ¢ KnueHTamMu LyxoBa Anna Shuhova_ AG@mmbank.ru 4263

AHATIMTUYECKNA OTLEN

HavyanbHuk otpena TpemacoB Kupunn Tremasov_KV@mmbank.ru 4592

AHanus akumn BeneHeeB Bnagumup Vedeneev_VY@mmbank.ru 2817

AHanus akuumn CkBopuoB AMutpuin Skvortsov_DV@mmbank.ru 2832

AHanus gonroBbIX PbIHKOB ®epnopos Erop Fedorov_EY@mmbank.ru 4233

AHanus gonroBbIX PbIHKOB Namuu Muxann Lyamin_MY@mmbank.ru 2844

OTOEN YNOPABJIEHNA AKTUBAMA

HavanbHuk oTpena BecnanoB Anekcen Bespalov_AV@mmbank.ru 4220

[onroBbie NHCTPYMEHTbI XpamuoBckuit CtaHucnae HSS@mmbank.ru 2895

Akumm Bonkos Anekcen Volkov_A@mmbank.ru 2837
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