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B yeTBepr odhuumanbHbIid Kype fonnapa Bblpoc Ha 3,13 Koneviku, NogHABLLIUCH
[0 OTMeTKN 26,2645 py6./nonnap, crneya 3a yKpenneHnem aMepukaHcKon Ba-
NKOTbI OTHOCUTESIbHO OCHOBHbIX MUPOBbIX BASIIOT HA MEXAYHAPOAHbIX PbIHKAX.

Ha OTKpbITM TOProB CTaBKM MO OJHOAHEBHbIM KPeAUTaM COCTaBNSNM NOPSA-
ka 5,0—6,0% rofoBbIX, Ha BallOTHOM PbIHKE MOXHO 0XWAATb AanbHELLero
ocnabneHns pybns, y4yuTbiBas BOCCTAHOBJIEHWE MO3MLMIA Joniapa Ha PbIHKE
Forex.

B yeTBepr Ha pbiHKe py6sieBbIX 06NMUraLmnini eAUHON TEHAEHLUN B JBVXXEHUN LigH
He Habntoaanoch Ha OHE CHUKEHUS aKTUBHOCTM MHBECTOPOB HA BTOPUYHOM
PbIHKe, 4TO, 04eBWAHO, 6bISI0 06YCNOBNEHO GOMbWNUM 06LEMOM MEPBUYHBIX

OcTartku Ha k/c, MApA. py6. 439,9 55 30,5 pa3MeLLeHniA, npesbicuBLIEM 21 MNipa. pyone.
Ocratkun Ha a/c, mapa. pyé. 46,3 -1,5 17,7
Canbji0 onepauyii, Maps, py6. 1004 - Ha pblHKe 0a30BbIX AKTMBOB OblN0 3aDUKCUPOBAHO CHWKEHWE LEH Moc-
MIBOR, 1 aeHb 5,62% 0,06% -0,14% ne BbIXOAA MONOXWUTENbHbIX [aHHbIX N0 3dkoHOMuke GLUA. [1oX0AHOCTb
MIBOR, 1 Heaens 6,14% 0,01% -0,01% 10 1 30-Tv neTHUx 6ymar Bbipocna Ao 4,59% un 4,71% rofoBbIX COOTBETCTBEH-
MIBOR, 1 mecsiy 6,33% -0,03% 0,09% HO. JoxoaHocTb 30-Tn neTHux espoobnuraunin PO nogHanacs L0 YPOBHA MO-
pagka 5,60% rofoBbIx.
BantoTHbIA pbIHOK
Ceroaxs Ha MMBB cocTouTCcs pa3mMeLLieHne NepBoro 3aiima e6THOro Bbinyc-
RUR/USD 26,2645 0,1% 0.3% ka OTK-3 Ha cymmy 3 mapg. py6. VIHTepecHO OTMETUTb HECKOJSIbKO «HEeCTaH-
EUR/USD 1,3148 -0,5% 1,1% JAPTHYI» CTPYKTYpPY BbiNycka — nepBas odeprta npegnonaraercs vepe3 182
[HA, T. €. Ha ayKUnoHe OyAeT (PUKCMPOBATLCA TONIbKO CTABKA NEPBOr0 KYMnoHa.
PoIHKN KanuTana 04eBMAHO, 4TO NOJ0GHAA CTPYKTYPA BbIMyCKa 06YCNOBEHA HECTAOUIIbHOCTBIO
Ha (OMHAHCOBbLIX PbIHKAX U «BANIOM» MEPBUYHbIX PA3MELLEeHUn HabnLaeMbIX
UST2YR 4,74% 0,03% 0,16% BO BTOPOW Aekage fekabps. Ckopee BCEro, SMUTEHT U OPraHn3atop OCTaHO-
UST5YR 4,58% 0,02% 0,13% BUIUCb HA MOAOGHOM KOHCTPYKLMW B LENsAX JOCTUXKEHUs 6oniee crpasenin-
UST10YR 4,60% 0,01% 0,11% BOr0O YPOBHSA NOCNEAYIOLLMX KYNIOHOB N0 Mepe NpoXoxaeHus 6ymaroi nepsom
UST30YR 4,72% 0,02% 0,11% 0q36prI.
LIBOR US 1YR 5,28% 0,07% 0,13%
LIBOR EUR 1YR 3,92% 0,02% 0,09%
Mupekebl TK <PETUOH»
Regnm OFZ 115,45 -0,03 -0,09
Regnm Muni 112,44 -0,07 -0,15
Regn Corp 112,69 0,00 -0,04
BekcenbHble uupexch! MK <«PEMMOH> Copepxanue:
KOHBIOHKTYPA pbIHKA 2-5
1Mo 8,13% 0,01 0,04 Hpekebl TK «PETIOH» 6-8
3Mo 8,49% 0,00 0,02 ITorm Topros obnurauusmm 9-18
6Mo 8,59% 0,00 0,01 BeKcenbHbIi PbIHOK 19
1¥r 8,78% 0,00 0,01 KpuBble LOXOLHOCTU 20-23
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WcTounuk: Reuters, MK «PEMAOH».

RUR/USD

BANHOTHbIA U AEHEXXHDBIA PbIHOK

B yeTBepr odhuumanbHblid Kype fonnapa Bblpoc Ha 3,13 Koneviku, NOgHABLLIUCH
[0 OTMeTKN 26,2645 py6./nonnap, crnefya 3a yKpenneHnem aMepukaHcKon Ba-
NKOTbl OTHOCUTENbHO OCHOBHbIX MUPOBbLIX BANTIOT HA MEXAYHAPOAHbIX PbIHKAX.
Ha Toprax ¢ pacyetamu «3aBTpa» Kypc Aonnapa Bblpoc Ha 3,9 koneriku. 06bem
OUPXKEBbIX TOProB N0 aMePUKaHCKON BanoTe cocTaBu nopsaka $3,874 mnpa.
Ha pblHke Forex BTOpPYH TOProByK CECCUI0 MPOLOSIKAETCH YKPEenneHue Los-
napa, noajep>aHHoe BYepa XOPOLUMMM CTaTAAHHbIMK MO 3KOHOMUKe GLLA.
B pesynbrarte 4ero eBpo CHU3WNCS [0 ypoBHs nopsiaka $1,314.

B 4etBepr Ha pbiHke MBK cutyauus CyLleCTBEHHO HE W3MEHMNACh:
BbICOKWE CTaBKU COXPAHWIMCb HA (DOHE HEKOTOPOro COKPaLLeHUs CBOOOAHbIX
0CTaTKOB W YKpenneHus ponnapa: ogHoaHeBHbIn MIACR no utoram Toprosoin
ceccuu coctasun 5,41% rofosbix NpoTus 5,31 HakaHyHe.

CerofiHs CymMMapHble 0CTaTKi HA KOPPECMOHAEHTCKUX 1 AeMNO3UTHBIX
cyeTax B banke Poccuu He3Ha4MTeNbHO BbIPOCAU, COCTABMB OKOMO 486 MIpA.
py6., Npn 3TOM casbAo onepaumnii KoM6aHKOB 1 baHka Poccun cnoXxunoch no-
noXutensHoIM, coctasus 100,4 mnpp. pyonei.

CerofiHs Ha OTKPbITME TOProB CTaBKM N0 OLHOAHEBHBIM KpeauTam co-
cTasnanu nopsgka 5,0—6,0% rogoBsbIx, Ha BaIOTHOM PbiHKE MOXHO 0XWAaTb
JarnbHelillee ocnabrnenue pyébns, y4uTbiBas BOCCTAHOBIEHWE NO3ULMIA fonnapa
Ha MEXAYHAPOLHbIX PbIHKAX OTHOCUTENBHO OCHOBHbIX MUPOBbIX BAJTHOT.
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TOP-5 namenenue uexbl 093,

Bbinyck W3meHeHue LeHbl, %

Uctoyunk: MMBB.

WA AHARHL|IA ®H2EP

PbIHOK BAJIOTHbIX W PYBJIEBbIX OBJIUTALMIA

B 4eTBepr Ha pbiHKe py6sieBbIX 06nuUraunii eANHONM TEHAEHLNN B [BUXEHUM LigH
He HabNAanoch Ha (DOHE CHUKEHWS aKTWBHOCTW WHBECTOPOB HA BTOPUYHOM
PbIHKe, 4TO, 04eBWAHO, 6bIsI0 06YCMOBNEHO GOMbWNM 06LEMOM MEPBUYHBIX
pasmelleHnid, npesbicueiem 21 mnph. py6neid. Kpome Toro, Ha LeidcTBUSX
MHBECTOPOB HEraTMBHO CKasblBAtOTCS 0CnabneHue py6bns, BbICOKME CTaBKW Ha
pbiHke MBK 1 pocT cTaBOK Ha pbiHKe 6230BbIX aKTBOB M eBpoo6uraumnin PO.

CymmapHbliA 060pOT OGUPXXEBbIX TOProB MO KOPMOPaTUBHbIM 06MN-
rauusm B YeTBEPr CHU3WUIICA MO CPABHEHUIO C NPeAblAyLLUM TOProBbIM JHEM,
COCTaBMB Ha 0CHOBHOM ceccun ®b MMBE nopsgka 1,42 mnpa. py6., 8 PMC —
okono 6,1 mnpa. py6. Mpu 3TOM Ha [0NK0 NOAeLLeBeBLUUX Bymar NPULLIOCh
0K0J10 42%. HanbonbLine 060p0oThbl HAbGNAANNUCL No o6nurauyuam: TexiHBecT-
1 (okono 114,3 mnH. py6., -0,05 n. n.), Meyen-2 (okono 87,9 mnH. py6., +0,05
n.n.), TbOM-Knura-1 (okono 59,9 mnH. py6., +0,01 n. n.), ’mapoOrkK-1 (okono
57,1 mnH. py6., 0,0 n. n.), PXX[-6 (okono 47,5 mnH. py6., -0,06 n. n.).

Ha pbIHKe MyHUUMNANbHBIX 061Uraumii CyMMapHbIn 6up>xeBoin 060-
POT CHU3UMCA, COCTaBnB nopsaka 749 mnH. py6. Ha ocHoBHom ceccu MMBB
n 0,956 mnpa. py6. B PIC. Ha nonto nopaelueBeBwInX 06nAnUraunini mpuLIoch
okono 61%. Ham6onblwme 060poThbl Habnwoaanuc, B 6ymarax: Caxa(AkyTus)
(okomo 127,5 mnH. py6., +0,87 n. n.), MNeH3eH.06.-1 (okono 118 mnH. py6.,
-0,09 n. n.), Yysawwus-5 (okono 88,6 mnH. py6., 0,0 n. n.), Jlen.o6nacrts-2 (oKo-
no 72,3 MnH.py6., +0,45 n. n.).

Kpome TOro, B4epa COCTOAN0CH PasMeLLeHne KOprnopaTueHbIX 06:u-
rauuin Ha o6Luyto cymmy 6onee 21 mnpg. py6. Tak, B Xofe NpOoLUeALLNX KOHKYP-
COB CTaBKM MEPBbIX KYNOHOB 6bln YCTaHOBMEHbI N0 obnurauuam JIYKO 3
1 4 BbINYCKOB Ha ypoBHe 7,1 1 7,4% roposbix, C3Tenekom-4 — 8,1% rofosblx,
TOMN-KHura-®2 — Ha yposHe 10,51% rofosbix.

Ha pbiHKe 0a30BbIX AKTUBOB OblN0 3aOMKCUPOBAHO CHUKEHUE LieH
MOCNe BbIX0Aa NONOXUTENbHbIX AaHHbIX M0 akoHomuke CLUA. [JoxoaHoctb 10
1 30-Tn neTHUX 6ymar Boipocna Ao 4,59% u 4,71% rofoBbiX COOTBETCTBEHHO.
[oxogHocTtb 30-Tv neTHMx espoobnuraumini PO nogHsnach 40 YPOBHS nopsaka
5,60% rofoBbIX.

[MonoXunTenbHbIe TEHLEHUMN B ABUXKEHUN LieH Ha pPy6rieBOM JO0Nro-
BOM PbIHKE MOTYT COXPAHATLCA HA (DOHE YKpenneHus pyons 1 HU3KUX CTaBOK
Ha pbiHKe 6a30BbIX aKTUBOB U eBpoobnanraunin P®. CTOUT NOAYEPKHYTb, YTO
cuTyaums Ha poiHke MBK noBTOpSET KapTuHY KOHLA NPOLUNOro roja — peskuil
POCT CTaBOK B KOHLe TPETbEro KBapTana, ctabunusauus B Hos6pe, CHUKEHME
BO BTOPOM Aekafe fekabps. B cpefnHecpoyHoil nepcnekTuee, yHOaMeHTab-
HbIX MPUYUH ANs pocTa JOXOLHOCTU Mbl HE BUAUM.
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Uctoyunk: MMBB.

TOP-5 uameHenue ueHbl KopnopatueHble

Bbinyck
BTb - 4 06

0M3-5 06

W3meHeHue LeHbl, %

2.95

127

1.00
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Uctoyunk: MMBB.

TOP-5 nameHenue ueHbl EBpoo6nuranuu

Bbinyck

MuHuH-7

W3meHeHue LeHbl, %

0.47

0.38

0.36

0.32
-0.50
-0.62
-0.81
-1.20
-5.88

UcToynuk: Reuters.

TOPTOBbIE NAEW.

® 8 HOAOpPS COCTOANOCH pa3MeLLeHne o04epeHoro (5-ro) Bbl-
nycka obnuraumit bawkupun o6bemom 1 mnpg. py6nei. [JoxogHOCTb Ha ayk-
LMoHe cocTaBuna 7,42% rofoBbIx K noralleHuto Yeped 3 roga. Ha BTOPUYHbIX
Toprax LeHa Bbipocna Ha 0,2 . 1. (4OX04HOCTb CHU3MNAch A0 7,34% rofoBbIx),
HO NOTEeHLMan pocTa, N0 HALINM OLeHKaM He ncyepnad. G y4eTom 3KOHOMUYEC-
KOro 1 (PUHaHCOBOr0 NONOXeHus Pecny6rinku, ee BbICOKOr0 KPeAMTHOrO peil-
TWHra (Ha yposHe MOCKOBCKOW 06nacTu) crnpasefiuBblii YypOBEHb LOXOLHOCTU
HOBOTO BbIMYCKA HA BTOPUYHOM PbIHKE COCTABMAET MO HALIEMY MHEHWIO NopAL-
ka 7,0-7,1% rogosbix, 4T0 cO0TBETCTBYET LieHe 102,77-103,05.

® 26 okTa6ps 2006 r. Ha @b MMBB cocToanoch pasmelleHue
o6nuraumin Humxeropognckon obnactu cepun 34003 ob6bemom 2 mnp. py6nei
no HomuHany ¢ norawexuem B 2011 r. C yyeTom amopTuaauni Stopalms HOBO-
ro Bbinycka cocTtasnseT 3,52 roga. CTaBka nepBoro KynoHa 6bina ycTaHoBneHa
Ha ypoBHe 8,7% rof0BbIX, YTO COOTBETCTBYET 3(h(DEKTUBHO JOXOLHOCTU K MO-
rawleHunio Ha yposHe 8,5% rofoBbIx. BuepallHue BTOPUYHbIE TOPrKM No 06U-
rauusam 3aKpbiiuch npu pocTe LeHsl Jo ypoBHa 101,2% rogosbix (3¢peKTB-
Has JOX0AHOCTb — 8,19% rofoBbIx). TeM He MEHee Mbl CYUTaeM, 4TO «upside»
no LieHe ob6nuraumin coxpansercs. C y4eTom OMHAHCOBOTO NOOXEHNS AMUTEH-
T, JOXOAHOCTY NpPefblAyLLero Bbinycka Mbl OLLEHUBAEM CMPaBELINBbIA YPOBEHb
JOXOJHOCTW HOBOrO BbiNycka Ha ypoBHE nopsaka 7,75% rofoBbIX (470 COOT-
BETCTBYET LeHe nopagka 102,5% 0T HOMUHana). PekomeHaaumns — nokynarb.

® 19 ceHTa6ps CoseT [upekTopoB EBponeiickoro baHka
PekoncTpykuun n Passutna (EEPP) ofobpun chenky no npuo6peTeHuno Lonm
B ycTtaBHOM KanuTane AKb «Cnypt» (r. KasaHb, Pecny6nuka TatapctaH) (no Ha-
Wwum ceefeHnam 6onee 25%). B HacTosLlee BpeMs cLenka HaxoauTca B CTa-
Iun odoopmneHns. BxoxaeHue B coctaB akLuoHepoB EBEPP ¢ 0fiHOI CTOPOHbI
ABNAETCA NOATBEPXKIEHNEM ONPESeNIeHHOro YPOBHA KOPMNOPaTUBHOIO yrpasne-
HUS U JOCTUTHYTBIX Pe3yNbTaToB AedTeNbHOCTY 6aHKa, a C APYro — no3BonuT
CYLLECTBEHHO PACLUMPUTL U YYy4YLWUTb PECYPCHYI0 6a3y, 4TO NO3BOSMUT YBENU-
4nNTb MacwTabsl 1 9deKTUBHOCTL AedTenbHOCTM «CITYPT» 6aHka. B HacTo-
filllee Bpems Ha pbiHke o6palatotcs Bekcens banka «Cnypt». Caenkn no ro-
[0BbIM Oymaram npoxomat Ha yposHe nopsagka 11,4—-11,5% rogossblix, 4T0, No
HaLLeMy MHEHWIO, He 0TPAXKAET U3MEHEHUS B OLIEHKE PUCKOB 6aHKA, CBA3AHHbIX
C U3MEHEHWeM B COCTaBe aKLIMOHEPOB U COOTBETCTBEHHO C MOABNEHWEM [10-
MOJTHUTENbHbIX BO3MOXHOCTEN [n1q pa3sutis. Mbl OLeHMBaeM CrpasessinByto
JIOXOHOCTb OJHONETHUX Bekcesei Ha ypoBHe He 6onee 11,0—11,1% rogosbix
1 0XUJAEM ee [arbHeliLlee CHIKEHWE B CPefHe- U JONrOCPOYHON NepcnexkTu-
Be. Haww pekomenfaumm — nokynatb Bekcens AKb «Cnypt».

® 27 okTa6ps Fitch npucsouno amuccun  o6nuUraynii
Kuposckor o6nactu Ha cymmy 600 mnH. py6. pedtunr «BBB(rus)». B HacTo-
AN MOMEHT 0bnurauui TOpryrTes npu JoxogHoctu 8,42% rofosbix (npw
atopauuu 1,85 rofa), KOTOpble C Y4€TOM KPELUTHOrO PErTUHra 3MUTEHTA
1 BbIMyCKa ABNAKTCA SBHO HEAOOLEHEHHbIMU M0 CPABHEHUID C OCTASIbHbIMM
MYHULMNANbHbIMU GymMaramu ¢ aHanoruyHbIM KpeauTHbIM pelTUHroM. Hatim
pekoMeHaunsa — nokynartb.

® 23 aBrycra Ha4anucb BTOPUYHbIE GUPXEBble TOPrY Mo 06-
nuraumam Yepku3oso,1. Ha ayKLMOHe, KOTOPbIA COCTOANCA 6 WIOHA T. T., [0-
XOAHOCTb Bbinycka coctasuna 9,05% rofosbiX, B TO BPEMS Kak M0 Hallum
OLieHKaM CnpaBef/iMBbIA YPOBEHb JOXOLHOCTU C Y4€TOM MPeMun 3a nepeumd-
HOe pasmeLleHne Haxoaunca Ha 20—30 6. n. Bbille YCTaHOBNEHHOr0. OAHAKO,
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TOP-10 o60poTbl 0P3
L wmss

46001 262501
. 00)3 25059 ...................................... 2441 79 ................
. 25060 ............................................ 1 52895 ................
. 46018 ............................................. 9 0665 ................
. 261 98 ............................................. 3 9120 ................
. 25057 ............................................. 3 1102 ................
. 00)3 46020 ....................................... 3 0682 ................
. 46011 .............................................. 2 4750 ................
. 25058 ............................................. 1 7039 ................
. 27025 ............................................. 1 6535 ................
Uctourmk: MMBB.

TOP-10 060poTbl MyHuumnanbHble

06opor, Tbic. py6.

Moc.061.68 33567 204914
. Mrop44 06 .............................. 351 07 ........... 180932 ......
. Caxa(ﬂ KYT) ............................. 12751 FRR 50900 .......
. Mrop4706 ................................. g .............. 126348 ......
. ne Hsaoﬁm .............................. - 8093 .............. 0 ..........
. Mrop3906 .............................. 9 255 ............ 87813 .......
. ‘-IyBaLum 5105 ............................. 885 % ............... 0 ..........
. Moc 06n 55 .............................. 1 205 ............. 73772 .......
. Mrop3806 .............................. 28064 ............ 44900 .......
. J'IeHO 6n206 ............................. 72343 ............... 0 ..........
Uctourmk: MMBB.

TOP-10 o60poTbl KopnopatusHbie
060por, Tbic. py6.

uapoOrk-1 57106 783096

18

TAN®-®unHO1 2 199755
Uctoyunk: MMBB.

C y4€TOM NPOM30LLEALLEr0 C MOMEHTA pa3MeLLeHus pacumpenus cnpaga k 093
Ha 20—-25 6. n. Mbl OLEHWBaEM CrpaBelMBbIA YPOBEHb LOXOLHOCTU 06U-
rauun Yepkn3oso,1 Ha BTOPUYHbIX TOprax B pasmepe 8,90-8,95% roaosblx,
4TO COOTBETCTBYET LieHe nopsaka 100,2—100,3% OT HoMUHana.

® B 0630pe «Toprosble ngen» ot 13 ntons «BopoHexckas 06-
NacTb: JOXOAHAsA CPefy PaBHbIX» Mbl PEKOMEHAO0BANM MOKYnath 3-M BbIMYCK
o6nuraunii BopoHexckoil 06nacTu, OLUeHWBAs MOTEHLMAN CHUKEHUs cnpaja
K 003 Ha 15-20 6. n. (LOXOAHOCTb BbIMycKa cocTaBnsna nopsagka 8,52% ro-
[0BbIX) 1 pocT LeHbl ¢ 107,2% [0 107,7% ot HomuHana. G Toro MomeHTa fo-
XOJHOCTb BbINycKa CHWU3unach Ao 8,27% rofosblx, a LeHa Bbipocna go 108%
rofoBbix. Bmecte ¢ Tem, B pe3ynstare CHKeHns goxogHoctn OD3 cnpag
BopoHexckoit 06nacti cHu3mncs Bcero Ha 8 6. n. C y4eTom BbiLLECKA3aHHO-
ro, a TaKXXe pocta NPUBNEKATENbHOCTM CybeepanbHbix 06nuUraunii Ha goxe
0XNOaHUin pocTa POCCUMACKNUX KPEAUTHBIX PEUTUHIOB, Mbl OLEHUBAEM HOBBbIA
YPOBEHb CrpaBefnBoii aoxoaHoctu B pa3mepe nopsaka 8,0—8,10% roposbix
1 noBbILwaem opueHtup no ueHe fo 108,65—-109% ot HomuHana. 1 coxparsem
CBOW PEKOMEHALIMM «MOKYNaTh».
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Nupekebl TK «Pernon»

Kanutanu3sauus
(MnH. py6.)

3Hayenue

VHAEKCHI BO3BPATA HA UHBECTULIAN
KopnopatueHble 1 6aHKOBCKME 06anraumm

06wuii 208,29 0,05 0,29 1,32 4,07 9,14 17,59 16,07 703 251
1|,||7|3|_uer|o“ .......................................... 19804 ............. 027 .............. 046145 ............... 332 .............. 812 ............. 1461 ............. 1323 ............ 192782 .....
20y| 3u_|eJ-|0H ........................................... 20693 e 007 .............. 015 .............. 090 ............... 387 .............. 879 ............. : 698 ............. ; 570 ............ 304 809 .....
3y||/|3|_|_|e]'|0|-| ........................................... 21242 ............. 003 .............. 032173 ............... ; 931036 ............. 2113 ............. 1906 ............ 205660 .....

baHku n OK 192,77 0,30 0,49 1,60 3,81 8,39 15,32 14,31 179 489

JHepreTuka 180,66 0,08 0,25 0,98 3,23 7,89 15,00 13,14 53 983
MyHuumMnanbHble 06aurawum

MyHuumMnansHble 06p. 186,27 0,27 -0,18 -2,29 0,23 4,61 12,41 10,93 9104
®epepanbHble 06auraLun
003 179,51 -0,00 0,11 1,21 2,87 7,27 13,34 11,79 694 505

*K 1 aHBaps 2006 roga

15 neka6ps 2006 roga 6



NONTOBOW PbIHOK

pQFlA@H WA AHARHL|IA ®H2EP

Nupekebl TK «Pernon»

06bem Topros

3navenue (WM. py6)

LIEHOBBIE UHAEKCbI

KopnopatueHble 1 6aHKOBCKME 06anraumm

06wuit 112,69 0,00 -0,04 -0,11 -0,29 -0,03 -0,41 -0,51 7 445
, 1 m M Smenon .......................................... ; 809 ............. 01 o 011 .............. 018 .............. 013 .............. 064 .............. 044 .............. 021 ............... ; 386 .....
Zomamenou ........................................... 11030007011031 .............. 032 ............. 010056 ............. 054 ............... 2384 .....
3mm3menou ........................................... 10396001006005 .............. 029 ............. 045082 ............. 087 ............... 2675 .....

banku n OK 111,86 0,15 0,11 0,18 -0,07 0,35 0,01 0,08 1046

JHepreTuka 112,22 0,03 -0,01 -0,11 -0,19 0,53 0,61 0,05 1863
MyHuumMnanbHble 06aurawum

MyHuumMnansHble 06p. 107,09 0,13 -0,32 -2,21 -2,60 -2,84 -3,66 -3,81 32
®epepanbHble 06auraLun
003 115,45 -0,03 -0,09 0,08 -0,33 0,46 -0,20 -0,58 917

*K 1 aHBaps 2006 roga

15 neka6ps 2006 roga 7



NONTOBOW PbIHOK

pQFlA@H WA AHARHL|IA ®H2EP

Nupekebl TK «Pernon»

W3meHeHue,

1 Hepens KBapTan nonropga

3Hayenue

[lropauus, net

WHAEKCHI IOXOAHOCTI
KopnopatueHble 1 6aHKOBCKME 06anraumm

06wuii 8,5 0,7 -1,5 15,5 9,5 22,4 -7,2 21,1 1,6
1|,||7|3|_uer|o“ .......................................... 6865_75 .............. 171110_273 .............. 244 .............. _67 .................... 24
, 20y| 3u_| eno” ........................................... 86 .................. 25 .............. ; 21 ............... 291 ............... 384 .............. 502 ............... 331 ............... 285 .................... 1 6 o
, 3y|y| amenOH ........................................... ; 05 ................ 23 .............. 61 5 ............. 273 ............... _70 .............. 61 5 .............. 295 .............. 568 .................... 0 g o

baHku n OK 7.8 -2,8 -19,9 9,5 -14,5 20,8 -38,1 51 15

OHepreTuka 74 -1,0 -1,8 10,6 0,9 -27,7 -50,3 -24,4 2,8

MyHuumMnanbHble 06aurawum

MyHuumMnansHble 06p. 8,1 -8,8 21,3 75 3,4 28,8 5,6 431 2,0
®epepanbHble 06auraLun
003 6,2 0,7 4,0 -5,2 -0,3 -29,7 -22,8 -10,0 43

*K 1 aHBaps 2006 roga

15 neka6ps 2006 roga 8



EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
ﬂ pereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
Pl Aropaums, ntopaums,
A6contot 02 1000 9.70 1.940 02.07.07 0.53 30.06.08 100.30 100.50 100.45 -0.05 9.14 9.65 150

Buktopua® 1500 9.90 3.607 01.02.07 51 0.13 29.01.09 7 - 99.68 99.94 99.90 0.00 10.75 - 9.91 1748

o

15 nekabps 2006 roaa 9



EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
ﬂ pereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
Pl Aropaums, ntopaums,
BnrTnkBT-2 3000 8.20 0.202 02.12.08 1.85 30.11.10 1447 - 101.14 101.20 101.19 -0.01 8.10 4502 53710

Nmnnosus®1 300 11.30 4.148 01.08.07 235 0.60 30.07.08 594 - 99.20 99.30 99.27 -0.03 12.88 - 11.38 2481 0

15 nekabps 2006 roaa 10



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ pereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
Pl Aropaums, ntopaums,
NHkomSTagal 700 12.00 0.483 22.11.07 0.90 99.90 100.55 99.90 -0.02 12.67 12.01 174

Mepseap® 1 750 13.00 0.285 05.09.07 272 0.70 01.09.10 1357 - 100.36 100.60 100.42 0.02 12.97 - 12.94 702 0

15 nekabps 2006 roaa 11



EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
ﬂ pereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
Pl Aropaums, ntopaums,
MenbHKom6 1000 11.50 3.308 30.08.07 0.68 26.02.09 99.10 99.50 99.80 0.50 12.09 11.52 24950 244799

0CT-206 1000 12.90 1.237 10.05.07 158 0.40 08.05.08 511 - 94.10 94.99 94.52 0.07 30.01 - 13.64 196 0

15 nekabps 2006 roaa 12



EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
ﬂ pereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
Pl Aropaums, ntopaums,
OTkpbITNeOT 200 11.00 0.904 11.11.08 0.97 99.35 99.50 99.35 0.05 12.20 11.07 149

PycbbaHk-1 1400 10.50 2.416 22.03.07 98 0.27 19.03.09 826 - 100.00 100.05 100.02 -0.01 10.56 - 10.49 31467 200100

15 nekabps 2006 roaa 13



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ pereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
Pl Aropaums, ntopaums,
CantoTdHepr 3000 10.15 4727 26.12.06 0.03 25.12.07 99.90 100.00 99.91 0.00 13.08 10.15 2000 119980

Tonkxura-1 700 11.35 3.918 08.02.07 61 0.15 05.02.09 784 - 100.19 100.55 100.23 0.01 9.85 - 11.32 59857 241006

15 nekabps 2006 roaa 14



EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
ﬂ pereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
Pl Aropaums, ntopaums,
TpaHcaapo® 2500 11.65 4.022 09.08.07 0.62 05.02.09 99.95 100.25 100.25 -0.04 11.50 11.62 54000

tOTK-03 06. 3500 10.90 2.001 09.10.07 306 0.79 10.10.09 1031 - 102.01 102.08 102.06 0.03 8.38 - 10.68 9042 0

15 nekabps 2006 roaa 15



EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
ﬂ pereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, ntopaums,

t0TK-04 06. 5000 10.00 0.025 09.12.09 1091 1.79 103.18 103.23 103.34 0.27 9.67 18323 69592

[0Taiip-® 02 1000 10.40 0.057 13.03.07 92 0.24 10.03.09 817 - 100.15 100.22 100.23 0.08 9.77 - 10.37 1954 0

fkosnesc-1 1000 12.00 1.578 26.10.07 316 0.84 31.10.08 687 - 99.50 99.70 99.70 0.10 12.72 - 12.03 1036 0
Nroro : 1414012 5454285

[Tozpo6Hee: hitp: //www.region.ru/TradeOperations/DebtMarkel/Indicators/
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WA AHARHL|IA ®H2EP

e NONTOBOU PbIHOK
pDerMEH

Morawenue

Wtorn TOpros MyHuuunanbHbIMKU OﬁﬂMI'aI.IVIﬂMVI
o o 06bem caenok,

IMUTEHT o pvﬁ Kynow, % | HKA, %

o 72 e o Lo [ | o L oo | e

benr06 306 2000 8.38 0.666 10.11.10 1427 3.36 101.52  101.60  101.52 0.45 8.16 8.25 101 15229

Ap06n-06 2000 8.50 1.188 19.04.11 1587 2.85 98.61 98.85 98.80 -0.89 8.07 8.60 5928 0

Nroro : 748495 881949




WA AHARHL|IA ®H2EP

9 NONTOBOU PbIHOK
pDerMEH

Wtorn Topros rocyaapcTBEHHbIMMU oﬁnuraummu

06bem cAenok,

I'Iuramerme Llena, %
0 0
HKA,% JloxoaHocTb, % Thic. py6.
nara nropaums, net

27025 0.160 13.06.2007 0.49 100.21 100.27 100.27 100.22 -0.00

46011 0.000 20.08.2025 13.25 82.50 82.50 82.50 82.50 -0.82 7.06 24750

15 neka6ps 2006 roga 18



WA AHARHL|IA ®H2EP

9 NONTOBOW PbIHOK
pDerMEH

BekcenbHblii pbIHOK

CTpyKTYypa BEKCENbHbIX MHAEKCOB M OXOJHOCTH BEKCENEH

IMHTEHT mm
. n/n
A6contoT baHk 5,0 10,0 8,98 5,0 9,24

9kcnobaHk - - - - - - - R

NHIEKC: 100,0 8,13 100,0 8,49 100,0 8,59 100,0 8,78

15 neka6ps 2006 roga 19
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rPYMMA KOMMAHWI

NONTOBON PbIHOK

e e AHARHb|IA @A2EP

ONEPALIMK C AKLUSAAIMUA

PykoBoauTens fenaprameHxTa:

[MaBen BalleHko (106.335; e-mail: pvaschenko@regnm.ru)
Knuentckoe o6cnyxusaHnue:

Bnagumupos Bnagumup (0o6. 570; e-mail: viadimirov@regnm.ri)
Maprapura lNetpoBa (06.333; e-mail: rita_petrova@regnm.ru)
SIHKOBCKMi Anekcanap (Bo6. 585; e-mail: java@regnm.ru)
Tpeitgepor:

Mapuxa MymuHoBa (106.157; e-mail: muminova@regnm.ru),
(095) 264 4372 (npsamoir)

Hukuta ®paww (106. 137; e-mail: frash@regnm.ru)

Pudpat Netchynnun (po6. 504; e-mail: letfullin@regnm.ru)
Opnosckuit Makcum (106.534; e-mail: orlovskiy@renm.ru)

ONEPALIUK C BEKCENSAAMU

[Masen lonbliwwes (£06.303; email:golyshev@regnm.ru)
Buktopus CkpbinHuk (806.301; email:vvs@regnm.ru)
Enena LLexypamHa (806.463; email:lenash@regnm.ru),
KpuwieHko borgaH (106.580; email:valentine@regnm.ru)

ONEPALIUN C OBJIATALMSAAMUA

Cepreit ymuHckuit (106.433; email:guminskiy@regnm.ru)
Metp Koctukos (506.471; email:kostikov@regnm.ru)
Vropb KarpamaHsH (£106.575; email:kia@regnm.ru)
HecTepoBa AHHa (806.549; email:nesterova@regnm.ru)

OPFAHN3ALIUA NPOrPAMM [10/TT0BOI0 ®WHAHCUPOBAHMA
Oner Oyne6eHel (no6. 584; e-mail: dulebenets@regnm.ru)
KoHctanTu Kosanes (806. 547; e-mail: kovalev@regnm.ru)

AHANINTUYECKOE U UH®OPMALMOHHOE 0bCIY)XXUBAHUE
[upekTop no aHanuTUKe U UHchopMaLuK:

Anaronuii Xogoposckuit (506.538; e-mail:khodorovsky@regnm.ru)
AHanu3 (hMHAHCOBbIX PbIHKOB ([ONTOBON PbIHOK):

Anekcanap Epmak (£06.405; e-mail: aermak@regnm.ru)
KoHctanTun Komuccapos (006.428; e-mail: komissarov@regnm.ru)
OTpacneBoil 1 MaKPOIKOHOMUYECKMIA aHANK3:

Banepwuin Baiic6epr (506.143; e-mail: vva@regnm.ru)

Buranui Kprokos (e-mail: krukovvv@region.ru)

Buranuii Jlakees (e-mail: lakeevvv@region.ru)

IOBEPUTENbHOE YNPABJEHUE
Cepreit Manbiwes (806.120; email: smalyshev@regnm.ru)
[anuna WesblpuH (106.178; email: she_dv@regnm.ru)

[pynna komnauun «PECVIOH» 06beguHAET OUHAMUYHO PAa3BUBALOLLMECS KOM-
NaHnK, 0Ka3bIBatOLLMe B COBOKYMHOCTY LIENbIN CMEKTP YCNYT HA PbIHKE LEHHbIX
Bymar, B yucne Kotopbix ycnyru B cchepe 6pokepckoit (000 «bK PETIOH»),
nenoautapHoi pestenbHoctn (3A0 «[K PETIOH»), noBeputenbHOro ynpas-
NEHNUS LeHHbIMKU Bymaramu, ynpasfaeHus WHBECTULMOHHbIMI (POHAAMU, Mae-
BbIMW WMHBECTULMOHHBIMU (DOHAAMU W HErOCYHAPCTBEHHBIMW MEHCUOHHBIMU
thonpamu (3A0 «PETVIOH 3cM»), a Takxe ycnyru (prHaHCOBOrO KOHCY/bTaHTa
Ha pblHKe LeHHbIX 6ymar (3A0 «PEIIOH ®K»). KomnaHuu rpynnbl o6nagatot
BCEMW HEOOXOAUMbBIMU JIULEH3UAMU ANs OCYLLECTBIIEHUS COOTBETCTBYHOLLMX
BULOB [eaTenbHocTW. [lpodpeccrnoHanu3m COTPYAHUKOB KOMMAHWA rpynnbl
nopTBepxaeH pentuHramm HAYOOP (AA — BbiCOKast CTEeNeHb HafeXHOCTH),
XypHana «[leHbru», a TakKe MHOrO4MCIIeHHbIMU 0MPOCaMK Y4aCTHUKOB PbIH-
Ka LEeHHbIX Oymar, npoBOAWUMbIX UHGOPMAUMOHHbIMU areHTcTBaMu AK&M
n PocbusHecKoHcanTuHr, no pesynstatam KOTOpbIX Komnauus ycTon4nBO
3aHuMmaeT Befywie mecta. OCHOBHbE MPUYMHBI HALLKMX YCMEXOB KPOKTCA
B YETKOM MOHWUMAHWN TEHAEHUMA PbIHKA M YYTKOM OTHOLUEHUW K MHTEpecam
Hawmx KnuentoB. Ecnu Bam notpebyertcd Kakas-nun6o nomollb, 6o Bbl
3ax0TuTe 60JIee NOAPOBHO Y3HATL O CMEKTPE 0Ka3blBAEMbIX HAMU YCITYT, NoXa-
NYNCTA, CBSXKUTECH C HAMN.

MHorokananbHbii Tenecion: (495) 777 29 64
dakc: (495) 975 24 48
www.region.ru

CTpaHnubl KomMnaHuu B MHGopmaumoHHoit cucteme REUTERS: <REGION>

[laHHbIi 0630p HOCUT UCKIIOYUTENBHO MH(OPMALMOHHBIN XapaKTep 1 He MOXXET paccMaTpuBaThCs
KaK npeanoXeHne K 3aKno4eHnto CAeNnok ¢ komnanuamm rpynnsl «PETVIOH». Mbl He npeTeHayem
Ha MONHOTY M TOYHOCTb W3NOXEHHOI MHopMauny. Hawm KNneHTbl MOryT UMETb NO3ULIAID UMK
Kakon-nnbo WHOM MHTEpeC B NM06OK Cenke nNpsmMo Ui KOCBEHHO YNOMSHYTON B TEKCTE HAcTOs-
wero 063opa. «PEMMOH» He HeceT OTBETCTBEHHOCTW 3a 060N NPSAMON UNK KOCBEHHbII yLep6,
HACTYNMBLUWIA B Pe3ybTaTe UCNOb30BaAHNS MHADOPMALMK, N3NI0XKEHHOI B HACTOsLLEeM 0630pe. JTio-
6Gble Onepauuy ¢ LEHHbIMYU Gymaramu, ynoMiuHaeMbIMi B HACTOSAILLEM 0630pe, MOTYT 6bITb CBA3aHbI
CO 3HA4YMTENbHBIM PUCKOM.

15 neka6ps 2006 roga
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