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Oedpuumnt nnatexHoro 6anaHca CLUA — HOBbIA MCTOPUYECKMIA MAKCUMYM.
B cpeaHecpoy4HOIl nepcnexTBe HeraTue Ans Aosinapa HapacTaer.

B noHefenbHNUK ohuLmanbHbIA Kype fonnapa Bblpoc Ha 5,86 konei-
Kn, NOAHABLUNCL [0 OTMETKM 26,3884 py6./nonnap. OCHOBHOM NPUYNHON YK-
penneHns Kypca amepukaHCKOW BatoTbl HA BHYTPEHHEM PbIHKE MOCMYXWUna
KOppeKums [onnapa 0THOCUTESIbHO MIUPOBbIX BANIOT Ha pbiHKe Forex. CeroaHs
0XXU[JAEM HE3HaYUTENbHOr0 U3MEHEeHUs Kypca pyons.

B noHepenbHuK Ha pbiike MBK Habntooganoch CyLecTBEHHOE ynyd-
LUEHMEe CUTYaunn Ha hoHe pocTa cymMMapHbix octaTkoB. OgHogHeBHbIn MIACR
no utoram Toprosoit ceccun coctasun 3,02% rofosbix NpoTuB 3,74% Haka-
HyHe. Ha oTKpbITUK TOProB cTaBku overnight coctasnanu nopsaka 3,5-4,5%
rofoBbIX. G y4eTOM poCTa NMMKBUAHOCTH, Mbl 0XKIAAEM CHIDKEHNS cTaBok MBK

OcTartku Ha K/c, Mnpa. py6. 5154 15,7 142,6 B Te4eHue OHA.
OcTaTKit Ha A/c, MAPA. Py6. 57,8 1,0 -3,0 B noHepenbHMK Ha pbiHKe Py6neBbIX o6nurauui eauHON TEHAEHLMN
Canb[10 onepauuii, Mpz. pyo. 5,6 - B [BVKEHUN LieH He Habnoganocb Ha DOHe COXPaHEHUs BbICOKOW aKTUBHOC-
MIBOR, 1 neHb 4,.82% -0,92% -0,29% TV NHBECTOPOB HA BTOPUYHOM pbiHKe. Okono 40% cymmapHoro o6opoTa npu-
MIBOR, 1 Hepens 5,58% -0,53% -0,19% LUNOCh HAa 6ymary NepBoOro 3LUEoHa, LIeHbl KOTOPbIX MPEUMYLLECTBEHHO He-
MIBOR, 1 mecau 6,13% -0,19% -0,07% 3HAYUTESIbHO CHUKANNUCh HA (POHE KOPPEKLMWU Ha PbIHKE 6a30BbIX aKTUBOB
u espoobnuraumin P®. Bo BTOPOM U TpeTbeM 3LUEI0HAX POCT LeH 60Jbluen
BankOTHLIi PbIHOK 4acTu BbIMYCKOB NPOAOIKUIICS.
Ha pbiHKe 6a30BbIX AKTUBOB CYLLECTBEHHbIX U3MEHEHWIA LieH 3aduK-
RUR/USD 26,3884 0,2% 0,3% CWUPOBAHO He BbIN0 Ha (hOHE BANbIX TOProB B Hadane Hegenu. 04eBUAHO, MHBEC-
EUR/USD 1,3102 0,1% -0,8% TOPbI B3NN Nay3y nepes BbIXOLOM Ha 3TOU HeLlene BaXXHbIX AaHHbIX M0 3KOHO-
muke CLUA. [JoxogHocTb 10 n 30-Tn NeTHUX 6ymMar COXPaHUANCL HA MPEXHNX
PhIHKH KanuTana ypoBHsAX 4,59% 1 4,71% rofoBbIx COOTBETCTBEHHO. 30-Ti NIETHUX €BPOOGN-
rayum P® ToproBanuch Ha ypoBHe nopsaka 5,60% rofoBsbIX, 4TO HECKOJbKO
UST2YR 4,72% 0,00% 0,05% BbiLl€e npeablayLnx TOpros.
UST5YR 4,56% -0,01% 0,06% CerofHs coCTOMTCS pasmeLLeHne 4-x BbinyCKOB KOPMOPATUBHbIX 06-
UST10YR 4,59% -0,01% 0,06% nuraunin Ha cymmy 6,2 MApA. pyo. v OJHOTO BbiMycKa MyHULMNAbHbIX 065K-
UST30YR 471% -0,01% 0,08% raunit (Apocnasnb — 400 mnH. py6., 3 roga). Mbl ougHNBaEM CnpasefsinBYyHo
LIBOR US 1YR 5,29% -0,01% 0,04% JOXOAHOCTb 3-ro Bbinycka HOTanp-®uHaHc (2 mnpg. pyb., 2 roga ao odeptsl)
LIBOR EUR 1YR 3,.94% 0,00% 0,04% Ha yposHe 10,5-10,7% rogosbix (kynoH 10,3-10,4; rogoBbIx) 1 peKoOMeHLyem
NPUHIMATL yyacTue B aykunoHe. CTaBKy NepBOro KynoHa Bbinycka YHUKym-®
Wngexcol TK <PEFUOH» Mbl OLeHMBLUEM Ha ypoBHe 12,5-13,0% roposblx, HUTOJ1-2 — 10,5-11,0%
rogoBbix, Kpnorenmai-2 — 10,72-10,95% rofoBbIx.
Regnm OFZ 115,47 0,00 -0,09
Regnm Muni 112,43 -0,08 -0,07
Regn Corp 112,67 -0,04 -0,03
BekcenbHble uupexch! MK <«PEMMOH> Conepxatue:
KOHBIOHKTYPA pbIHKA 2-5
1Mo 8,13% 0,01 0,04 Hpekebl TK «PETIOH» 6-8
3Mo 8,49% 0,00 0,02 ITorm Topros obnurauusmm 9-18
6Mo 8,59% 0,00 0,01 BeKcenbHbIi PbIHOK 19
1¥r 8,78% 0,00 0,01 KpuBble LOXOLHOCTU 20-23
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[Neduunt nnatexHoro 6anavca CLUA.
MctoyHuk: Bureau of Economic Analysis.
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MIBOR, %.
WcTouuk: bank Poccum, MK «PEMOH».

JKOHOMMWKA

Oedouumt nnatexxHoro 6anaHca CLUA B TpeTbem KBapTane yBenmymuncsa Ao oye-
PEHOr0 MCTOPMYECKOro Makcumyma u coctasun $225,5 mnpg. unm 6,8% BBIT.
OCHOBHOW MpUYMHON POCTA MOKa3aTens NOCMAYXUIO0 YBeNnuyeHue peduunta
Toprosoro GanaHca — $200,3 mnpa. B cpeiHeCpPOYHOIl MEPCneKTUBe BbilLe]-
LUne JaHHble OYAyT OKasblBaTb HEraTUBHOE BO3[ENCTBME HA KYPC aMepukaH-
CKOW BaIlOTbl, OCOOEHHO HA (POHE OXNAXIEHWUS aMEPUKAHCKON 3KOHOMUKM
1 POCTA YBEPEHHOCTU PbIHKA OTHOCWUTENbHO CHUKEHWUS Y4ETHON CTaBKW B Cre-

AyIoLLEM rofy.

BANHOTHbIA U AEHEXXHBIA PbIHOK

B noHegenbHUK oduumanbHblil Kype Aonnapa Bblpoc Ha 5,86 Konenku, nop-
HSABLUWCH [0 0TMeTKM 26,3884 py6./monnap. Ha toprax ¢ pacyeramu «3aBTpa»
Kypc fonnapa Bbipoc Ha 4,01 koneiku. O6bem GUPXKEBbIX TOPrOB N0 amepu-
KaHCKOW BanioTe CHU3WCS U cocTaBun nopsaka $2,034 mnpa. Xon Topros
Ha BHYTPEHHEM PbIHKE 00YCIIOB/IEH MPOAOMKAKLLMMCS YKPENsieHneM amepu-
KaHCKOW BantoThbl HA PbIHKE FOrex, X0Td TeMMbl POCTa aMEPUKAHCKON BanoThl
CYLLECTBEHHO 3aMeAnuIunch. B peaynsrate 4ero Kypc espo CHU3WUICA 4O YPOB-
Hs nopsiaka $1,308-1,309.

B noHenenbHuK Ha poiHke MBK cutyaums cyLLeCTBEHHO yny4LImnach.
OcnabneHne cnpoca Ha pybnu W yBennYeHue OCTaTKOB CBOGOAHBIX CPeACTB
Cnocob6CTBOBANM CHIDKEHIIO CTaBOK: 0AaHOAHeBHbIN MIACR no utoram Topro-
BOW1 ceccum coctasun 3,02% rofoBbIxX NpOTMB 3,74% HakaHyHe.

CerofiHs CymMMapHble 0CTaTKi HA KOPPECMOHAEHTCKUX 1 AEMNO3UTHBIX
cyeTax B baHke Poccun BHOBb BbIpOCNU, COCTABMB OKOJI0 573 MNpA. py6., npu
9TOM Ccanbjo ornepaumit Kom6aHKoB U baHka Poccum cnoXuioch nMonoXuTenb-
HbIM, COCTaBMB 5,6 Mnpa. py6neii.

CerofiHs Ha OTKPbITME TOProB CTaBKW N0 OLHOAHEBHbIM KpeauTam co-
cTananu nopagka 3,5-4,5% rofoBblxX, U ¢ y4€TOM pocTa CBOOOMHbIX OCTaAT-
KOB, MOXHO 0XWAATb X CHUKEHWE B TeY4eHWe AHSA. Ha BalOTHOM PbIHKE Mbl
0XW[JAEM He3Ha4NTeNbHOrO U3MEHEHNA Kypca pyons, y4nuTsiBas cnabyto Bona-
TWUNILHOCTb HA MEXAYHAPOAHBIX PbIHKAX.
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Kpuneas goxoaHocti US Treasuries.
McTouHuk: Reuters.

WA AHARHL|IA ®H2EP

PbIHOK BAJIOTHbIX W PYBJIEBbIX OBJIUTALMIA

B nmoHemenbHUK HA pbIHKE py6IieBbIX 06nuUraunii eauHOW TeHLeHUUM B ABU-
XKEHUN LieH He Habnjanocb Ha POHe COXPaHeHUs BbICOKOW aKTUBHOCTW WH-
BECTOPOB Ha BTOPMUYHOM pbiHKe. Oko0no 40% CymmMapHOro 060poTa NpuLLIoCh
Ha 6ymaru nepeoro 3LUeNIOHa, LieHbl KOTOPbIX NPENMYLLECTBEHHO HE3HAYMTENb-
HO CHMXAnMCb HAa (HOHE KOPPEKLIMN Ha PbIHKe 6a30BbIX aKTUBOB 1 €BpO06Ura-
uuin PO. Bo BTOPOM 1 TPETbEM 3LLENOHAX POCT LieH 60JIbLUEIA 4aCTy BbINYCKOB
NPOAOMKNIICA.

CymmapHbliA 060pOT OGUPXXEBbIX TOProB MO KOPMOPaTUBHbIM 06MN-
rauusam B NOHEeLEeNbHNK NpakTUYecKn He U3MEHUIICH N0 CPABHEHUIO C Npefbl-
JYLLMM TOProBbIM AHEM, COCTaBMB Ha 0CHOBHOW ceccun ®b MMBB nopsaka
1,64 mnpa. py6., B PTIC — okono 8,73 mnpa. pyo6. Mpu 3TOM Ha 400 NofeLue-
BeBLUMX Gymar npuwnocb 0kono 50%. Hambosnbline 060p0oThbl HABMOAANNCH
no o6nuraumsm: PycCrang-7 (okono 184,1 mnH. py6., -0,01 n. n.), PX[I-
7 (okono 83,2 mnH. py6., +0,05 n. n.), KT ®uHaHc (okono 65,8 mnH. pyo.,
+0,17 n. n.), MI'TC-5 (okono 53,1 maH. py6., +0,12 n. n.), Pasrynsii-2 (okono
50,2 mnH. py6., +0,01 n. n.).

Ha pbIHKe MyHUUMNANbHBIX 06nUraumii CyMMapHbIn 6up>xeBoin 060-
POT CHU3UNCSH, COCTaBMB nopszaka 428,6 MiH. py6. Ha ocHOBHOI ceccun MMBB
n 3,39 mnpa. py6. B PIC. Ha nonto noaeLleBeBwInX 06urauuii npuLIioch
okono 43%. Ham6onblimne 060poThl Habnwaanuce B 6ymarax: Camapck.06-
nactb-3 (0Koso 55,5 MnH. py6., -0,02 n. n.), Mocksa-39 (okono 50,6 mMiH. py6.,
+0,08 n. n.), Komu-7 (okono 44,5 mnH. py6., +1,11 n. n.), KasaHb-06 (okono
37,2 MniH.py6., +1,453 n. n.).

Ha pbiHKe 6a30BbIX AKTUBOB CYLLECTBEHHbIX U3MEHEHNIA LeH 3aduk-
CWUPOBAHO He 6bINo Ha (hOHE BANbIX TOProB B Havane Hegenu. 04eBUAHO, MHBEC-
TOPbI B3NN Nay3y nepes BbIXOLOM Ha 3TOM Heflene BaXXHbIX AaHHbIX M0 3KOHO-
muke CLUA. [JoxogHocTb 10 n 30-Tn NeTHUX 6ymMar COXPaHUANCL HA MPEXHNX
ypoBHAX 4,59% w1 4,71% rogosbIX COOTBETCTBEHHO. 30-TU JIETHUX €BPO06IIN-
rayum P® Toprosanuch Ha ypoBHe nopsaka 5,60% rofosbIX, 4TO HECKOJbKO
BblLLIE MPeAblAYLLMX TOProB.

CerofiHs cOCTOMTCA pa3MeLLeHne 4-x BbIMYCKOB KOPNOPATWBHbIX 06-
nuraunin Ha cymmy 6,2 MApA. pyo. v OJHOTO BbiMycka MyHULMNATbHbIX 065M-
raunit (Apocnasnb — 400 mnH. py6., 3 roga). Mbl OugHNBaEM CrpasefsiBYyHo
LOXOAHOCTb 3-ro Bbinycka HOTanp-®uHaHc (2 mnpg. pyb., 2 roga ao ogeptsl)
Ha yposHe 10,5-10,7% rogosbix (kynoH 10,3-10,4; rogoBbIx) n peKOMeHLyem
NPUHIMATL yyacTue B aykunoHe. CTaBKy NepBOro KynoHa Bbinycka YHUKym-®
Mbl OLeHMBLUEM Ha ypoBHe 12,5-13,0% rogosbix, HUTOM-2 — 10,5-11,0%
rogoBbix, Kpnorenmai-2 — 10,72-10,95% romoBbIx.

OfHUM 13 OCHOBHbIX (DaKTOPOB, OrpPaHUYNBAIOLLNX AKTUBHOCTb Ha
BTOPUYHOM PbIHKE, OCTAETCA 60JbLUOA 0O6BEM MEPBUYHbIX PASMELLEHUI; TOMb-
KO Ha 3TON Hefiene CyMMapHbI 00beM pasMeLLeHni NpeBbICUT 27 MIpa. pyo.
B cpefHecpo4Hoi nepcnekTuee, hyHOAMEHTANbHbIX NPUYKUH AN pOCTa LOXOA-
HOCTW Mbl HE BULMM.

19 neka6ps 2006 roga



TPYINA KOMMAHU

DAIGH

NONTOBON PbIHOK

WA AHARHL|IA ®H2EP

TOP-5 uamenenue ueHbl 0P3.
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Uctoyunk: MMBB.

TOP-5 uamenenue LeHbl MyHuumnanbHble

Boinyck
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Uctoyunk: MMBB.

TOP-5 nuamenenue LeHbl KopnopatmeHble

Bbinyck
TpaHcmatu-1

Mul-® o6n.

W3meHeHue LeHbl, %
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Uctoyunk: MMBB.

TOPTOBbIE NAEW.

® 8 HOAOpPS COCTOANOCH pa3MeLLeHne o04epeHoro (5-ro) Bbl-
nycka obnuraumit bawkupun o6bemom 1 mnpg. py6nei. [JoxogHOCTb Ha ayk-
LMoHe cocTaBuna 7,42% rofoBbIx K noralleHuto Yeped 3 roga. Ha BTOPUYHbIX
Toprax LeHa Bbipocna Ha 0,2 . 1. (4OX04HOCTb CHU3MNAch A0 7,34% rofoBbIx),
HO NOTEeHLMan pocTa, N0 HALINM OLeHKaM He ncyepnad. G y4eTom 3KOHOMUYEC-
KOro 1 (PUHaHCOBOr0 NONOXeHus Pecny6rinku, ee BbICOKOr0 KPeAMTHOrO peil-
TWHra (Ha yposHe MOCKOBCKOW 06nacTu) crnpasefiuBblii YypOBEHb LOXOLHOCTU
HOBOTO BbIMYCKA HA BTOPUYHOM PbIHKE COCTABMAET MO HALIEMY MHEHWIO NopAL-
ka 7,0-7,1% rogosbix, 4T0 cO0TBETCTBYET LieHe 102,77-103,05.

® 26 okTa6ps 2006 r. Ha @b MMBB cocToanoch pasmelleHue
o6nuraumin Humxeropognckon obnactu cepun 34003 ob6bemom 2 mnp. py6nei
no HomuHany ¢ norawexuem B 2011 r. C yyeTom amopTuaauni Stopalms HOBO-
ro Bbinycka cocTtasnseT 3,52 roga. CTaBka nepBoro KynoHa 6bina ycTaHoBneHa
Ha ypoBHe 8,7% rof0BbIX, YTO COOTBETCTBYET 3(h(DEKTUBHO JOXOLHOCTU K MO-
rawleHunio Ha yposHe 8,5% rofoBbIx. BuepallHue BTOPUYHbIE TOPrKM No 06U-
rauusam 3aKpbiiuch npu pocTe LeHsl Jo ypoBHa 101,2% rogosbix (3¢peKTB-
Has JOX0AHOCTb — 8,19% rofoBbIx). TeM He MEHee Mbl CYUTaeM, 4TO «upside»
no LieHe obnmraunii coxpansetcs. C y4eTom (OMHAHCOBOr0 MOMOXKEHUS AMUTEH-
T, JOXOAHOCTY NpPefblAyLLero Bbinycka Mbl OLLEHUBAEM CMPaBELINBbIA YPOBEHb
JOXOJHOCTW HOBOrO BbiNycka Ha ypoBHE nopsaka 7,75% rofoBbIX (470 COOT-
BETCTBYET LeHe nopagka 102,5% 0T HOMUHana). PekomeHaaumns — nokynarb.

® 19 ceHTa6ps CoseT [upekTopoB EBponeiickoro baHka
PekoncTpykuun n Passutna (EEPP) ofobpun chenky no npuo6peTeHuno Lonm
B ycTaBHOM Kanutane AKB «Cnypt» (r. KasaHb, Pecny6nuka TatapcTaH)(no Ha-
Wwum ceefeHnam 6onee 25%). B HacTosLlee BpeMs cLenka HaxoauTca B CTa-
Iun odoopmneHns. BxoxaeHue B coctaB akLuoHepoB EBEPP ¢ 0fiHOI CTOPOHbI
ABNAETCA MOATBEPXKAEHWEM OMNPefesieHHOro YpoBHA KOPMOpPaTUBHOMO ynpas-
NIeHUs 1 JOCTUrHYTbIX Pe3yNbTaToB [edTeNbHOCTU 6aHKa, a ¢ Apyron — nos-
BOJIUT CYLLECTBEHHO PaCLUMPUTL U YNy4lINUTb PECYPCHYHO 6asy, 4TO MO3BOMUT
YBENIMYNTL MacLiTabbl M 3GdeKkTMBHOCTL featensHocT «CIMYPT» 6aHka.
B HacToslLee BpeMs Ha pbiHKe o6pallatoTcs Bekcens baHka «CnypT». Coenku
M0 rofj0BbIM BGymaram NpoxoasT Ha yposHe nopsaka 11,4—11,5% rogosblx, 4T0,
MO HaLLeMy MHEHIO, HE OTPXXAET U3MEHEHUS B OLIEHKE PUCKOB 6AHKA, CBA3AHHbIX
C U3MEHEHWeM B COCTaBe aKLIMOHEPOB U COOTBETCTBEHHO C MOABNEHWEM [10-
MOJTHUTENbHbIX BO3MOXHOCTEN [n1q pa3sutis. Mbl OLeHMBaeM CrpasessinByto
JIOXOHOCTb OJHONETHUX Bekcesei Ha ypoBHe He 6onee 11,0—11,1% rogosbix
1 0XUJAEM ee [arbHeliLlee CHIKEHWE B CPefHe- U JONrOCPOYHON NepcnexkTu-
Be. Haww pekomenfaumm — nokynatb Bekcens AKb «Cnypt».

. 27 okTa6ps Fitch npucsouno amuccun  o6nuUraynii
Kuposckor o6nactu Ha cymmy 600 mnH. py6. pedtunr «BBB(rus)». B HacTo-
AN MOMEHT 0bnurauui TOpryrTes npu JoxogHoctu 8,42% rofosbix (npw
atopauuu 1,85 rofa), KOTOpble C Y4€TOM KPELUTHOrO PErTUHra 3MUTEHTA
1 BbIMyCKa ABNAKTCA SBHO HEAOOLEHEHHbIMU M0 CPABHEHUID C OCTASIbHbIMM
MYHULMNANbHbIMU GymMaramu ¢ aHanoruyHbIM KpeauTHbIM pelTUHroM. Hatim
pekoMeHaLuy — noKynarb.

® 23 aBrycra Ha4anucb BTOPUYHbIE GUPXEBble TOPrY Mo 06-
nuraumam Yepku3oso,1. Ha ayKLMOHe, KOTOPbIA COCTOANCA 6 WIOHA T. T., [0-
XOAHOCTb Bbinycka coctasuna 9,05% rofosbiX, B TO BPEMS Kak M0 Hallum
OLieHKaM CnpaBef/iMBbIA YPOBEHb JOXOLHOCTU C Y4€TOM MPeMun 3a nepeumd-
HOe pasmeLleHne Haxoaunca Ha 20—30 6. n. Bbille YCTaHOBNEHHOr0. OAHAKO,
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Bbinyck W3meHeHue LeHbl, %

[asnpom-34 0.47
BTE 15 ............................. 033 ..................................
. PMK 08 ............................ 025 ..................................
. AM TeJ'IO7 .......................... 025 ..................................
BblMI‘IeJ‘IKOM10 ................... 011 ...................................
. An poca 14 ........................................... 0 37 ...............
. Poccm ﬁ 28 ........................................... 0 46 ...............
EB pa3X 1 5 ........................................... 0 59 ...............
. AJ‘Ib(DaE 15 .......................................... 0 95 ...............
. HCM307 ............................................ 2 25 ...............

UcToynuk: Reuters.
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C y46TOM NPON30LLIELIEr0o C MOMEHTA pa3MeLLeHuns paclumpenus cnpaga k 003
Ha 20—-25 6. n. Mbl OLEHWBAEM CNpaBe B YPOBEHb JOXOAHOCTM 06nura-
umin Yepkn3oso,1 Ha BTOpUYHbIX Toprax B pasmepe 8,90—8,95% rogoBbIx, YTO
cooTBeTCTBYeT LeHe nopsaka 100,2—100,3% 0T HOMUHana.

® B 0630pe «Toprosble ngen» ot 13 ntons «BopoHexckas 06-
NacTb: JOXOAHAsA CPefy PaBHbIX» Mbl PEKOMEHAO0BANM MOKYnath 3-M BbIMYCK
o6nuraunii BopoHexckoil 06nacTu, OLUeHWBAs MOTEHLMAN CHUKEHUs cnpaja
K 003 Ha 15-20 6. n. (LOXOAHOCTb BbIMycKa cocTaBnsna nopsagka 8,52% ro-
[0BbIX) 1 pocT LeHbl ¢ 107,2% [0 107,7% ot HomuHana. G Toro MomeHTa fo-
XOJHOCTb BbINycKa CHWU3unach Ao 8,27% rofosblx, a LeHa Bbipocna go 108%
rofoBbix. Bmecte ¢ Tem, B pe3ynstare CHKeHns goxogHoctn OD3 cnpag
BopoHexckoit 06nacti cHu3mncs Bcero Ha 8 6. n. C y4eTom BbiLLECKA3aHHO-
ro, a TaKXXe pocta NPUBNEKATENbHOCTM CybeepanbHbix 06nuUraunii Ha goxe
0XUJAHWA POCTa POCCUNCKUX KPEAMTHBLIX PEMTUHIOB, Mbl OLEHUBAEM HOBbIA
YPOBEHb CrpaBefnBoii aoxoaHoctu B pa3mepe nopsaka 8,0—8,10% roposbix
1 noBbILwaem opueHtup no ueHe fo 108,65—-109% ot HomuHana. 1 coxparsem
CBOW PEKOMEHALIMM «MOKYNaTh».

TOP-10 o60poTbl KopnopatusHbie
060por, Tbic. py6.

PXX[-0506n 65 727746

TmapoOrk-1 46051 208707
Ueroyunk: MMBB.

19 neka6ps 2006 roga



NONTOBOW PbIHOK

pQFlA@H WA AHARHL|IA ®H2EP

Nupekebl TK «Pernon»

Kanutanu3sauus
(MnH. py6.)

3Hayenue

VHAEKCHI BO3BPATA HA UHBECTULIAN
KopnopatueHble 1 6aHKOBCKME 06anraumm

06wuii 208,46 0,08 0,29 1,44 4,02 9,21 17,82 16,23 702 901
1|,||7|3|_uer|o|.| .......................................... 19799010 .............. 026131 ............... 304 .............. 793 ............. 1445 ............. 1318 ............ 192483 .....
20y|3u_|enoH ........................................... 20722 ............. 012 .............. 032137 ............... i 01 ............... 899 ............. 1752 ............. 1598 ............ 304792 .....
3y|y|3|_|_|e]'|0H ........................................... 21260 ............. 019 .............. 027163 ............... " 841048 ............. 2118 ............. 1924 ............ 205627 .....

baHku n OK 192,66 -0,18 0,20 1,15 3,49 8,10 15,54 14,19 179203

JHepreTuka 180,90 0,15 0,42 1,26 3,16 8,21 15,13 13,38 53810
MyHuumMnanbHble 06aurawum

MyHuumMnansHble 06p. 190,14 0,78 0,42 1,50 3,85 8,34 16,24 14,80 9105
®epepanbHble 06auraLun
003 179,68 0,10 0,10 1,30 2,44 7,50 13,33 11,96 695 184

*K 1 aHBaps 2006 roga
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NONTOBOW PbIHOK

pQFlA@H WA AHARHL|IA ®H2EP

Nupekebl TK «Pernon»

06bem Topros

3Hayenue

(MnH. py6.)

LIEHOBBIE UHAEKCbI

KopnopatueHble 1 6aHKOBCKME 06anraumm

06wuit 112,67 -0,04 -0,03 -0,06 -0,31 -0,05 -0,33 -0,53 9 547
1bIV|3LUeJ10H .......................................... 11797013000 .............. 007 .............. 030 .............. 047 .............. 029 .............. 009 ............... 3832 .....
Zomamenou ........................................... 11035002001008 .............. 025 ............. 004030 ............. 049 ............... 3252 .....
3mm3menou ........................................... 10392 ............. 000008011 .............. 031 .............. 045085 ............. 090 ............... 2464 .....

banku n OK 111,69 -0,18 -0,06 -0,11 -0,25 0,12 0,11 -0,09 2130

3HepreTika 112,28 0,02 0,10 0,05 -0,23 0,68 0,64 0,11 1129

MyHuumMnanbHble 06aurawum

MyHuumMnansHble 06p. 109,20 0,37 0,04 -0,05 -0,51 -0,75 -1,51 -1,70 157
®epepanbHble 06auraLun
003 115,47 -0,00 -0,09 0,11 -0,56 0,57 -0,26 -0,57 952

*K 1 aHBaps 2006 roga

19 neka6ps 2006 roga 7



NONTOBOW PbIHOK

pQFlA@H WA AHARHL|IA ®H2EP

Nupekebl TK «Pernon»

W3meHeHue,

1 Hepens KBapTan nonropga

3Hayenue

[lropauus, net

WHAEKCHI IOXOAHOCTI
KopnopatueHble 1 6aHKOBCKME 06anraumm

06wuii 8,6 73 20,1 15,7 22,9 7.8 1,5 29,0 1,6
1|,||7|3|_uer|o|.| .......................................... 69 ................. 118 ............... 46 .............. 160 .............. 259_11597 ............... 58 .................... 25
20y|3u_|enoH ........................................... 86 .................. 23 .............. 143 .............. 179 .............. 392125 ............... 193 .............. 281 ..................... 15
3y|y| 3|_|_|e]'|OH ........................................... ; 06 e 29 .............. 346 ............. 292 ................ 87 .............. 389 ................ 89 .............. 607 .................... og

bankn n ©K 8,0 15,6 37,4 12,5 2,0 -114 -46,3 19,8 15

OHepreTuka 74 -0,6 -6,0 44 14 -33,9 -51,8 -26,8 2,8
MyHuumMnanbHble 06aurawum

MyHuumMnansHble 06p. 8,1 -16,2 2,7 3,0 15,4 25,5 -5,9 39,2 2,0
®epepanbHble 06auraLun
003 6,3 32 57 2,2 9,2 -29,7 -19,0 -7,6 44

*K 1 aHBaps 2006 roga

19 neka6ps 2006 roga 8



EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
ﬂ pereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
Pl Aropaums, ntopaums,
ABTOBA3 06 3000 9.20 3.125 14.02.07 0.16 13.08.08 100.13 100.18 100.12 -0.03 8.47 9.18

Buktopua® 1500 9.90 3.716 01.02.07 47 0.12 29.01.09 773 - 99.75 99.90 99.90 0.00 10.82 - 9.91 515

o

19 nekabps 2006 roaa 9



EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
ﬂ pereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
Pl Aropaums, ntopaums,
BnrTnkBT-2 3000 8.20 0.292 02.12.08 1.84 30.11.10 1443 - 101.03 101.15 101.06 0.03 8.1 15663 25287

xABT0-01 1200 10.70 2.814 - 14.03.07 86 0.24 99.67 99.77 99.70 0.00 - 12.21 10.73 3639 0

19 nekabps 2006 roaa 10



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ pereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
Pl Aropaums, ntopaums,
Nmnnosuns®1 300 11.30 4.272 01.08.07 0.59 30.07.08 99.10 99.30 99.25 -0.02 12.94 11.38 11910

Marpuua®-1 1200 12.32 0.169 13.06.07 182 0.48 10.12.08 723 - 98.80 99.04 98.79 0.1 15.55 - 12.47 4354 0

19 nekabps 2006 roaa 11



EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
ﬂ pereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
06bem ThbIC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
Pl Aropaums, ntopaums,
MITC-04 06 1500 7.10 1.050 25.04.07 130 0.35 22.04.09 100.03 100.14 100.28 0.28 6.35 7.08 31276 28985

OM3-5 06 1500 8.80 2.507 01.09.09 990 2.4 30.08.11 1716 - 100.00 100.60 100.43 0.43 8.80 - 8.76 21091 184638

19 nekabps 2006 roaa 12



EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
ﬂ pereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
Pl Aropaums, ntopaums,
0CT-206 1000 12.90 1.378 10.05.07 0.39 08.05.08 94.50 95.45 95.40 1.12 27.47 13.52 4884 1795

PycCrana-6 6000 8.10 2.752 15.08.07 248 0.64 09.02.11 1514 - - - 98.97 -0.88 9.96 - 8.18 4948 0

19 nekabps 2006 roaa 13



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ pereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
Pl Aropaums, ntopaums,
PycCrana-7 5000 8.50 1.933 25.03.08 1.21 20.09.11 1737 - 99.53 -0.07 8.54 184130 383075

Cnaprak T/} 500 14.30 5.681 24.01.07 44 0.10 23.01.08 401 - - - 100.00 -0.45 14.39 - 14.30 28292

o

19 nekabps 2006 roaa 14



EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
ﬂ pereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
Pl Aropaums, ntopaums,
CTUHdmH-01 300 16.00 3.332 03.04.07 0.29 01.04.08 93.00 99.94 98.24 -1.72 23.44 16.28 412

LlentpTen-4 7000 13.80 4.575 - 21.08.09 977 2.27 114.07 114.20 114.17 0.08 - 7.97 12.08 1732 11405

19 nekabps 2006 roaa 15



EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
ﬂ pereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
Pl Aropaums, ntopaums,
LlenTpTen-5 3000 8.09 2.305 02.09.08 1.60 30.08.11 1716 - 100.33 100.45 100.28 -0.02 8.06 8.06 49641 427696

fAkosnesc-1 1000 12.00 1.710 26.10.07 312 0.83 31.10.08 683 - 99.50 99.68 99.68 -0.02 12.74 - 12.03 996 0

Wroro : 1629426 7539676

[Tozpo6Hee: hitp: //www.region.ru/TradeOperations/DebtMarkel/Indicators/
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NONTOBOU PbIHOK

pQFM@H WA AHARHL|IA ®H2EP

WToru Topro MyHMLMNaNbHbIMKU 06AMraLuamMu

Norawenue Lena, % HoxonHocTs, % 0Gbem caenok,

TbiC. py6.
IMUTEHT O6em, Kynon, % | HKL, %
MIH. py6.
Atopaums, o
bawwkopt406 500 8.02 2.088 .07 269 2 - 100.70 -0.03 9

Ap0651-06 2000 8.50 1.281 19.04.11 1583 2.83 98.62 98.75 98.70 -0.07 8.1 8.61 5329 0

Nroro : 428552 3269387

19 neka6ps 2006 roga 17



NONTOBOU PbIHOK

pQFM@H WA AHARHL|IA ®H2EP

WToru Topros rocyapcTBeHHbIMU 06AMraLuamMmu

Morawenue Llena, %
06bem cAenok,

0 _ 0,
HKA,% JloxoaHocTb, % Thic. py6.
nara nropaums, net

1.370 10.09.2008 103.86 103.95 103.90 103.89 -0.05

06.02.2036 102.85

19 neka6ps 2006 roga 18



NONTOBOW PbIHOK
ﬂ PeriEH exce BRI OF 0D

BekcenbHblii pbIHOK

CTpyKTYypa BEKCENbHbIX MHAEKCOB M OXOJHOCTH BEKCENEH

IMHTEHT mm
. n/n
A6contoT baHk 5,0 10,0 8,98 5,0 9,24

9kcnobaHk - - - - - - - R

NHIEKC: 100,0 8,13 100,0 8,49 100,0 8,59 100,0 8,78
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NONTOBON PbIHOK

EWAAHERHBIA @A2EP

D
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rPYMMA KOMMAHWI

NONTOBON PbIHOK

e e AHARHb|IA @A2EP

ONEPALIMK C AKLUSAAIMUA

PykoBoauTens fenaprameHxTa:

[MaBen BalleHko (106.335; e-mail: pvaschenko@regnm.ru)
Knuentckoe o6cnyxusaHnue:

Bnagumupos Bnagumup (0o6. 570; e-mail: viadimirov@regnm.ri)
Maprapura lNetpoBa (06.333; e-mail: rita_petrova@regnm.ru)
SIHKOBCKMi Anekcanap (Bo6. 585; e-mail: java@regnm.ru)
Tpeitgepor:

Mapuxa MymuHoBa (106.157; e-mail: muminova@regnm.ru),
(095) 264 4372 (npsamoir)

Hukuta ®paww (106. 137; e-mail: frash@regnm.ru)

Pudpat Netchynnun (po6. 504; e-mail: letfullin@regnm.ru)
Opnosckuit Makcum (106.534; e-mail: orlovskiy@renm.ru)

ONEPALIUK C BEKCENSAAMU

[Masen lonbliwwes (£06.303; email:golyshev@regnm.ru)
Buktopus CkpbinHuk (806.301; email:vvs@regnm.ru)
Enena LLexypamHa (806.463; email:lenash@regnm.ru),
KpuwieHko borgaH (106.580; email:valentine@regnm.ru)

ONEPALIUN C OBJIATALMSAAMUA

Cepreit ymuHckuit (106.433; email:guminskiy@regnm.ru)
Metp Koctukos (506.471; email:kostikov@regnm.ru)
Vropb KarpamaHsH (£106.575; email:kia@regnm.ru)
HecTepoBa AHHa (806.549; email:nesterova@regnm.ru)

OPFAHN3ALIUA NPOrPAMM [10/TT0BOI0 ®WHAHCUPOBAHMA
Oner Oyne6eHel (no6. 584; e-mail: dulebenets@regnm.ru)
KoHctanTu Kosanes (806. 547; e-mail: kovalev@regnm.ru)

AHANINTUYECKOE U UH®OPMALMOHHOE 0bCIY)XXUBAHUE
[upekTop no aHanuTUKe U UHchopMaLuK:

Anaronuii Xogoposckuit (506.538; e-mail:khodorovsky@regnm.ru)
AHanu3 (hMHAHCOBbIX PbIHKOB ([ONTOBON PbIHOK):

Anekcanap Epmak (£06.405; e-mail: aermak@regnm.ru)
KoHctanTun Komuccapos (006.428; e-mail: komissarov@regnm.ru)
OTpacneBoil 1 MaKPOIKOHOMUYECKMIA aHANK3:

Banepwuin Baiic6epr (506.143; e-mail: vva@regnm.ru)

Buranui Kprokos (e-mail: krukovvv@region.ru)

Buranuii Jlakees (e-mail: lakeevvv@region.ru)

IOBEPUTENbHOE YNPABJEHUE
Cepreit Manbiwes (806.120; email: smalyshev@regnm.ru)
[anuna WesblpuH (106.178; email: she_dv@regnm.ru)

[pynna komnauun «PECVIOH» 06beguHAET OUHAMUYHO PAa3BUBALOLLMECS KOM-
NaHnK, 0Ka3bIBatOLLMe B COBOKYMHOCTY LIENbIN CMEKTP YCNYT HA PbIHKE LEHHbIX
Bymar, B yucne Kotopbix ycnyru B cchepe 6pokepckoit (000 «bK PETIOH»),
nenoautapHoi pestenbHoctn (3A0 «[K PETIOH»), noBeputenbHOro ynpas-
NEHNUS LeHHbIMKU Bymaramu, ynpasfaeHus WHBECTULMOHHbIMI (POHAAMU, Mae-
BbIMW WMHBECTULMOHHBIMU (DOHAAMU W HErOCYHAPCTBEHHBIMW MEHCUOHHBIMU
thonpamu (3A0 «PETVIOH 3cM»), a Takxe ycnyru (prHaHCOBOrO KOHCY/bTaHTa
Ha pblHKe LeHHbIX 6ymar (3A0 «PEIIOH ®K»). KomnaHuu rpynnbl o6nagatot
BCEMW HEOOXOAUMbBIMU JIULEH3UAMU ANs OCYLLECTBIIEHUS COOTBETCTBYHOLLMX
BULOB [eaTenbHocTW. [lpodpeccrnoHanu3m COTPYAHUKOB KOMMAHWA rpynnbl
nopTBepxaeH pentuHramm HAYOOP (AA — BbiCOKast CTEeNeHb HafeXHOCTH),
XypHana «[leHbru», a TakKe MHOrO4MCIIeHHbIMU 0MPOCaMK Y4aCTHUKOB PbIH-
Ka LEeHHbIX Oymar, npoBOAWUMbIX UHGOPMAUMOHHbIMU areHTcTBaMu AK&M
n PocbusHecKoHcanTuHr, no pesynstatam KOTOpbIX Komnauus ycTon4nBO
3aHuMmaeT Befywie mecta. OCHOBHbE MPUYMHBI HALLKMX YCMEXOB KPOKTCA
B YETKOM MOHWUMAHWN TEHAEHUMA PbIHKA M YYTKOM OTHOLUEHUW K MHTEpecam
Hawmx KnuentoB. Ecnu Bam notpebyertcd Kakas-nun6o nomollb, 6o Bbl
3ax0TuTe 60JIee NOAPOBHO Y3HATL O CMEKTPE 0Ka3blBAEMbIX HAMU YCITYT, NoXa-
NYNCTA, CBSXKUTECH C HAMN.
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CTpaHnubl KomMnaHuu B MHGopmaumoHHoit cucteme REUTERS: <REGION>

[laHHbIi 0630p HOCUT UCKIIOYUTENBHO MH(OPMALMOHHBIN XapaKTep 1 He MOXXET paccMaTpuBaThCs
KaK npeanoXeHne K 3aKno4eHnto CAeNnok ¢ komnanuamm rpynnsl «PETVIOH». Mbl He npeTeHayem
Ha MONHOTY M TOYHOCTb W3NOXEHHOI MHopMauny. Hawm KNneHTbl MOryT UMETb NO3ULIAID UMK
Kakon-nnbo WHOM MHTEpeC B NM06OK Cenke nNpsmMo Ui KOCBEHHO YNOMSHYTON B TEKCTE HAcTOs-
wero 063opa. «PEMMOH» He HeceT OTBETCTBEHHOCTW 3a 060N NPSAMON UNK KOCBEHHbII yLep6,
HACTYNMBLUWIA B Pe3ybTaTe UCNOb30BaAHNS MHADOPMALMK, N3NI0XKEHHOI B HACTOsLLEeM 0630pe. JTio-
6Gble Onepauuy ¢ LEHHbIMYU Gymaramu, ynoMiuHaeMbIMi B HACTOSAILLEM 0630pe, MOTYT 6bITb CBA3aHbI
CO 3HA4YMTENbHBIM PUCKOM.
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