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B cpeny odmumanbHbIii Kypc gonnapa notepsan cpasy 6onee 10,7 koneinku,
cocTaBmB 26,2759 py6./gonnap. 3assnexue npepcepatens ELB XK.K. Tpuwe
0 BO3MOXHOM pocTe uH(nauuu 8 EBpozoHe B 2007 rogy npuBeno K cKadky
Kypca eBpo NPOTUB OCHOBHbIX MUPOBLIX BANOT. Ha BaMOTHOM PbIHKE Mbl 0XU-
[aem [JanbHenLlero ykpenneHue pyons, y4uTbiBas yKpenaeHne eBpo Ha Mex-
JYHapPOAHbIX PbIHKAX.

Ha pbiHke MEK B cpefly coxpaHunacb OTHOCWUTESIbHO CMOKOWHAs CUTyauus.
HecmoTps Ha HaroroBsble MaTexu, POCT CTABOK HE bl CTOSb CYLLECTBEHHbIM:
oaHoaHeBHbIn MIACR no utoram Toprosoi ceccuu coctasun 4,11% rogosbix
npoTuB 2,74% HakaHyHe. CerogHs Ha OTKpbITUE TOProB CTaBKW MO OAHOJHEB-
HbIM KpeauTam coctasnsnu nopsagka 3,0—3,5% rofosblX, HO C Y4eTOM Mpo-

OcTaTk¥ Ha K/c, MpA. py6. 4774 239 430 XOX[AEHUS [aTbl HANIOrOBbIX MNATEXeN 0XUAATb UX YBENIMYEHUE B TeYEHUE JHA

OcTartku Ha a/c, Mapg. pyo. 84,3 -2,7 36,5 BpAAQ S CTOUT.

Canbfo onepauui, Mapa. pyo. 26,1 -

MIBOR, 1 aeHb 3,.87% -0,19% -1,69% B cpemy Ha pbiHke py6reBbix 06nuraunii npeobnagana nonoXuTesbHas TeH-

MIBOR, 1 Hepens 5,36% -0,08% 0,77% JeHuns B ABWKEHUM LieH Ha (hOHe POoCTa aKTUBHOCTW WHBECTOPOB HA BTOPWY-

MIBOR, 1 mecau 5,90% 0,00% -0,46% HOM pbiHKe. KpoMe TOro, Ha nepBUYHOM PbIHKE MPOLIO pasmeLleHue (1 go-
pasMelLLeHne) KopnopaTuBHbIX 06nmraumin Ha o6LLyto cymmy 6onee 7,9 Mnpg.

BanioTHbI PbIHOK pyGneit.

RUR/USD 26,2759 -0,4% 0.2% Byepa cocTosnoch pas3meLLeHne 5-1 BbIMyCKOB KOPMOPATUBHBIX 065Mraumi

EUR/USD 1,3180 -0,1% -0,8% Ha cymmy 6onee 7,66 mnpg. py6. Cambim KpynHbIM (3 Mapg. py6.) cTano pas-
MeLLeHNe Ha BTOPUYHOM pbiHKe obnuraumii ICO TTIb-MnoTeka (cTaBka Kyno-

PhIHKH KanuTana HOB — 8% rofoBblIX, LeHa pasmeLlenns — 102,18%). Ctaska nepsoro Kynowa
no Bbinycky bopoanHo-®uuadc (2,5 mnpg. py6., 1,5 roga fo ogeptsl) 6bina

UST2YR 472% 0,00% 0,10% ycTaHoBreHa Ha yposHe 10,5% rofoseblx, Bbinycka ApryT (1 mnpg. py6., 1 roa

UST5YR 457% 0,00% 0,11% 10 odhepTbl) — 13%, Hedomc Kocmetuk (1 mnpg. py6, 1,5 roga no ogeptsl) —

UST10YR 4,59% 0,01% 0,10% 10,2% roposbix, BaroHmat ( okono 60% u3 1 mnpga. py6., 1,5 roga go odgep-

UST30YR 4,72% 0,01% 0,11% Tbl) — 11% rogoBbIx.

LIBOR US 1YR 5,29% 0,01% 0,08%

LIBOR EUR 1YR 3,97% 0,01% 0,07% CeroaHs cocTomTcs pa3meLieHue 6 BbinyckoB Ha 11 mnpa. py6. Mbl peKOMeH-
JYeM MPUHATb y4acTue B ayKLMOHAX Mo pa3meLleHno obnauraumnii MeHonnake-

Wngexcol TK <PEFUOH» ®uHaHc (cnpaseanueas ctaBka kynoHa— 11,0-11,25% rogosbix), YMIO
(9,50-9,75%).

Regnm OFZ 115,52 0,03 0,05

Regnm Muni 112,50 0,07 -0,09

Regn Corp 112,67 -0,03 -0,02

BekcenbHble uupexch! MK <«PEMMOH> Conepxatue:
KOHBIOHKTYPA pbIHKA 2-5

1Mo 8,13% 0,01 0,04 Hpekebl TK «PETIOH» 6-8

3Mo 8,49% 0,00 0,02 ITorm Topros obnurauusmm 9-19

6Mo 8,59% 0,00 0,01 BeKcenbHbIi PbIHOK 20

NG 8,78% 0,00 0,01 KpuBble JOXOAHOCTH 21-24

21 pekabps 2006 roaa 1



TPYINA KOMMAHU

NONTOBON PbIHOK

WA AHARHL|IA ®H2EP

DAIGH

Ha Kopcyerax M Ha fieno3uTax

800
700
600
500
400
300
200
100

0
HOH.06 cex.06

Ocratkun Ha K/c u g/c, Mnpa. py6.
WcTouuk: bank Poccum, MK «PEMOH».

—— [Ietb —— Hedens —— MecAl
90
80
70
6,0
50
40
30
20
10
00

WioH.06 cex.06

MIBOR, %.
WcTouuk: bank Poccum, MK «PEMOH».

—— EURMUSD ——RUR/USD TOM

1,36 272

1,34
270

1,32
1,30 26,8

3 128
2 266

S 126
1,24 264
122 26,2
1,20 '
1,18 260

a8r.06 HoR.06
Baniotbl.

WcTounuk: Reuters, MK «PEMAOH».

RUR/USD

BANHOTHbIA U AEHEXXHDBIA PbIHOK

B cpeay odhuumansHbIi Kype gonnapa notepsn cpasy 6osnee 10,7 konenku, co-
cTaBuB 26,2759 py6./nonnap. Ha Toprax ¢ pacyeTamu «3aBTpa» CHUDKEHUE Kyp-
ca fonnapa cocrasuno 7,41 koneiku. 06bemM 6MPXKEBbIX TOPrOB N0 ameprKaH-
CKOW BantoTe HE3HAYMTENbHO BbIPOC U COCTaBUN nopsaka $3,384 mnpa.

3assnenue npegcegarens ELB XKK. Tpuiie 0 BO3MOXHOM POCTE UH-
thnsauum B EBpo3oHe B 2007 rofy nprBeno K Ckavky Kypca espo npoTUB OCHOB-
HbIX MUPOBbIX BaNOT. B 4aCTHOCTM, NPOTUB AMOHCKOW MeHbl KYpC eBpO LOCTUT
NCTOpnUYeckoro makcumyma — 156,11. lMapa espo/gonnap B Te4eHne OHS [0-
cTurana otmetku $1,3245.

Ha pbiHke MBK B cpegy coxpaHuniacb OTHOCWUTENBHO CMOKOWHAs Cu-
Tyauus. HecMOTPS Ha HaNoOroBbIe NNIATEXM, POCT CTABOK He Oblf CTOMb CyLLEeC-
TBEHHbIM: 0AHOAHEBHbIA MIACR no ntoram Toprosoi ceccun coctasun 4,11%
rOLOBbIX NPOTUB 2,74% HaKaHyHe.

CerofiHs CymMMapHble 0CTaTKK HA KOPPECMOHAEHTCKUX 1 AEMNO3UTHBIX
cyetax B baHke Poccun HECKOSIbKO CHW3WNIMCL, COCTaBMB OKOJSI0 562 MApA.
py6., Npn 3TOM casbAo onepaumnii KoM6aHKOB 1 baHka Poccun cnoXxunoch no-
NOXNTENbHbIM, COCTaBKB 26,1 mnpg. py6nein.

CerofHs Ha OTKpPbITWE TOProB CTaBKW MO OAHOAHEBHbIM Kpeanutam
coctasnanu nopsagka 3,0—-3,5% rofosblX, HO C Y4eTOM MPOXOXLEHWUSA AaATbl
HANOroBbIX NIATEXEN 0XUAATb UX YBESIMYEHWNE B TEYEHIEe AHS BPAL N CTOWT.
Ha BanioTHOM pbIHKE Mbl 0XUAAEM JanbHENLero yKpenneHue pyons, y4utbl-
Bas YKpenneHue eBpo Ha MeXIyHapOHbIX PbIHKAX.
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McTouHuk: Reuters.

TOP-5 uamenenue uetb 003
Bobinyck W3meHeHue ueHbl, %
46005 0.58

46019

[iopauvs, net

WNeroynmk: MMBB.

PbIHOK BAJIOTHbIX W PYBJIEBbIX OBJIUTALMIA

B cpeny Ha pbiHKe py6neBbix obnurauuin npeobnagana nosoXuTeNbHas TeH-
JeHuns B ABWKEHUM LieH Ha (hOHe POoCTa aKTUBHOCTW WHBECTOPOB HA BTOPWY-
HOM pbiHKe. KpoMe TOro, Ha nepBUYHOM PbIHKE MPOLUIO pasmeLleHue (1 go-
pasMelLLeHne) KOpnopaTuBHbIX 06nmraumin Ha o6LLyto cymmy 6onee 7,9 Mnpg.
py6nei.

CymMmapHbIii 060p0OT 6UPXKEBLIX TOPrOB MO KOPMOPATUBHLIM 06111~
raumsam BbIpOC MO CPAaBHEHUID C MpPeAblAyLMM TOProBbIM [HEM, COCTaBWB
Ha ocHosHoW ceccun ®5 MMBB nopsgka 2,83 mnpa. py6., B PIIC — okono
17,2 mnpg. py6. Mpn 3T0M Ha [JON0 NofeLueBeBLUnx Gymar NpuLLNOCh OKO-
no 30%. Han6onblumne o60poThl (0Kono 40%) Habnopanucs no o6nuraumsm
BTOpOro 3awenoHa: Meyen-2 (okono 322 mnH. py6., +0,12 n. n.), Pycb6ank-1
(okomo 177,7 mnH. py6., +0,28 n. n.), BB MM-2 (okono 124,2 mnH. pyé.,
-0,01 n. n.), UTK-4 (okono 117,4 mnH. py6., +0,12 n. n.), TA3®uH-1 (okono
71,4 mnH. py6., +0,04 n. n.).

Ha pbIHKe MyHUUMNANbHBIX 061Uraumii CyMMapHbIn 6up>xeBoin 060-
pOT BbIPOC, COCTaBWB Nopsaka 2,78 MiH. py6. Ha ocHoBHoW ceccut MMBB u
3,1 mnpa. py6. 8 PINC. Ha nonto noaeLueseBwmnx 06nnraunii NpuLwnoch 0Koio
15%. Hau6onbLuve o060poTsl Habnwganuce B 6ymarax MocKOBCKOW 065acTu
(3,4 n 5 BbINycKK), HA 400 KOTOPbIX MPULLIIOCH 0KOJI0 69% 0T 060p0Ta HA OC-
HOBHOW ceccuu npu pocTe LeH B npefenax 0,2-0,8 . n. Kpome Toro, 60nbLune
06beMbl npowny no Bbimyckam: Kyprad.o6nactb-1 (okono 131,4 mnH. pyo6.,
-87 n. n.), Mocksa-39 (okono 74 mnH. py6., +0,11 n. n.), JleH.o6nactb-2 (0Ko-
no 72,3 mnH. py6., +0,3 n. n.), BopoHex.o6nacte-3 (0kono 63,4 mnH.py6.,
-0,03 n. n.).

Ha pbiHKe 6a30BbIX aKTBOB M/1aBHbIA POCT CTABOK HA ANIMHHOM KOHL|E
KPWUBOI NMPOLOIIKUICA HA (POHE BANOV TOPrOBAN U B 0XWUAAHUM UHBECTOPAMK
BbIXOAA BAXHbIX CTaTAaHHbIX N0 3KoHOMUKe GLUA. [JoxomHOCTb 30-Tu NETHMX
6ymar Bblpocna Ao ypoBHsX 4,72% roposblX. [JoxoaHoctb 10-Tv neTHUX 06-
nurayuii GLUA n 30-Tv neTHux eBpoobanraumm PO He n3ameHunnch, COXpaHuB-
LINCb Ha ypoBHe nopsaka 4,60% 1 5,60% rofoBbIX COOTBETCTBEHHO.

Byepa cocToanoch pasmelleHne 5-1 BbiNyCKOB KOPMOPATUBHBIX 00-
nurayuii Ha cymmy 6onee 7,66 mnpg. py6. Cambim KpynHbim (3 Mapg. py6.)
CTaJ10 pa3mMeLLigHNe Ha BTOPUYHOM pbiHke o6nurauyuii ICO TTIb-WnoTeka (cTas-
Ka KynoHoB — 8% rofoBbix, LeHa pasmelyeqns — 102,18%). CtaBka nepsoro
KyrnoHa 1o Bbinycky bopoanHo-®uHaHe (2,5 mnpa. py6., 1,5 roga go odep-
Tbl) 6bInia ycTaHoBneHa Ha yposHe 10,5% rofosblx, Bbinycka Apryt (1 mapa.
py6., 1 rog go odeptol) — 13%, Hedme Kocmetuk (1 mnpga. py6, 1,5 roga go
odeptbl) — 10,2% roposbix, Baronmaly (okono 60% n3 1 mnpg. py6., 1,5 roga
10 odhepTbl) — 11% romoBbIX.

CerofHs cocTouTcs pa3meLleHne 6 Bbinyckos Ha 11 mapg. py6. Mol
PEKOMEHJYeM MPUHATb y4acTWe B ayKLMOHAX MO pasMeLLeHut0 obruraumi
Menonnakc-®OuHaHc (cnpasepnueas crtaBka kynoHa — 11,0-11,25% ropo-
BbIx), YMIO (9,50-9,75%).

OOHMM 13 OCHOBHbIX (PAKTOPOB, OrPaHNYMBAIOLIMX AKTUBHOCTb
Ha BTOPWYHOM PbIHKE, OCTAETCA 6OJSIbLUOA 00bEM MEPBUYHBLIX PA3MELLEHNIT;
TONbKO HA 3TON Hefene CyMMapHbIil 06bEM pa3MeLLeHNA NPEBbICUT 27 MAPA.
py6. B cpefHecpo4HOi MepcnekTuBe, (PYHAAMEHTAIbHBIX MPUYUH 4NF pocTa
JOXOJHOCTU Mbl HE BULNM.
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W3meHeHue ueHbl, %

2.00
2.00
1.60
1.29

-0.40

-0.87

-1.40

-2.25

3.18

Uctoyunk: MMBB.

TOP-5 namenenue LeHbl KopnopatueHble

Boinyck

Pasrynan®2

W3meHeHue ueHbl, %

0.85

0.60

0.53

0.52
-0.95
-1.00
-1.04
-1.84
-2.00

Uctoyunk: MMBB.

TOP-5 nameHenue ueHbl EBpoo6nuranuu

Bbinyck
Poccna-28

Tardhonab-08

W3meHeHue LeHbl, %

0.92

0.66

0.29

0.29
-0.13
-0.21
-0.25
-0.25
-0.25

UcToynuk: Reuters.

TOPTOBbIE NAEW.

® 8 HOAGPA COCTOANOCH PAa3MELLEHNE 04ePeaHOro (5-ro) Bbl-
nycka obnuraumin bawkupun o6bemom 1 mnpa. py6nen. [JoxooHOCTb Ha ayk-
LMoHe cocTaBmna 7,42% rofoBsbIX K noraweHuto vyepes 3 roga. Ha BTopuyHbIxX
TOprax LeHa Bbipocna Ha 0,2 n. n. (LOX0AHOCTb CHU3MUNACk 10 7,34% rofoBbIx),
HO NOTEeHLMan pocTa, Mo HaLWMM OLieHKam He ncyepnaH. C y4eTom 3KOHOMUYeC-
KOro 1 (PUHAHCOBOr0 NONOXKEHUs Pecny6nuku, ee BbICOKOTO KPeAUTHOrO pei-
TuHra (Ha yposHe MoCKOBCKOI 0651aCTW) CNpaBennBbIi YPOBEHb JOXOLHOCTY
HOBOTO BbIMyCKa HAa BTOPUYHOM PbIHKE COCTABJISET MO HALLEMY MHEHUIO NOPAA-
ka 7,0-7,1% rogosbix, 4T0 cO0TBETCTBYET LieHe 102,77-103,05.

® 26 okTa6ps 2006 r. Ha ®b MMBEB cocTosinock pasmelleHue
o6nuraumii Humxeropogckon obnactu cepun 34003 o6bemMom 2 MApA. pyobrei
no HOMuHany ¢ norawexuem B 2011 r. C yyeTom amopTu3aumn Apauns HoBo-
ro Bbinycka cocTasnseT 3,52 roga. CtaBka nepBOro KynoHa 6biia ycTaHOBMEHa
Ha ypoBHe 8,7% rofoBbIX, 4TO COOTBETCTBYET 3NMEKTUBHOMN LOXOAHOCTM K M0-
ralleHunio Ha ypoBHe 8,5% rofoBbiX. ByepaluHue BTOpPUYHbIE TOPrK N0 06JU-
rauusam 3aKpbInuch npu pocte LeHbl 10 ypoBHsA 101,2% rofosbix (3pdekTus-
Has JOX0AHOCTb — 8,19% rofoBbIX). TeM He MEeHee Mbl CYUTaeM, 4TO «upside»
no LeHe obnuraunii coxpaxsertcs. G y4eTomM (PUHAHCOBOTO MOSIOXKEHUS SMUTEH-
T4, JOXOQHOCTY NpefbIayLLero BbiMycKa Mbl OLeHUBAEM CnpaBeAnnBbIi ypOBEHb
LOXOJHOCTW HOBOrO BbINYCKA HA YPOBHE nopsfka 7,75% rofoBbIX (470 COOT-
BETCTBYET LeHe nopagka 102,5% 0T HOMUHana). PekomeHaaumns — nokynarb.

® 19 ceHTa6ps CoseT [upektopoB EBponeiickoro banka
PekoncTpykumm u Pazsutua (EBPP) ogo6pun caenky no npuo6bpeTeHuo Lonm
B ycTaBHOM kanutane AKb «Cnypt» (r. KasaHb, Pecnybnnka TatapcTaH) (no Ha-
Wwum ceefeHnam 6onee 25%). B HacToALlee Bpems CAeNKa HaxoauTcs B CTa-
aun odpopmneHns. BxoxaeHne B coctaB akumoHepoB EBPP ¢ 0fHO CTOPOHbI
ABNAETCA NOATBEPKAEHUEM ONPELEeSIeHHOr0 YPOBHA KOPNOPaTUBHOIO yrpase-
HUS N BOCTUTHYTbIX PE3YNLTATOB AeATENbHOCTN 6aHKa, a ¢ Apyroi — no3BonuT
CYLLECTBEHHO PaCcLUMPUTb U YNyYLIUTL PECYPCHYO 6a3y, YTO NO3BOMUT YBESU-
4nTb MacwTabbl 1 3PdeKTUBHOCTL AeaTensHocT «CMYPT» 6aHka. B HacTo-
filllee BPeMs Ha pbiHKe obpaijatotcs Bekcens banka «CnypT». Coenku no ro-
[0BbIM Gymaram npoxonat Ha yposHe nopsagka 11,4—11,5% rofoselx, 4T0, N0
HaLLeMy MHEHUIO, HE OTPXAET U3MEHEHNA B OLIEHKE PUCKOB 0aHKa, CBA3AHHbIX
C W3MEHeHWeM B COCTaBe akKLWOHEPOB U COOTBETCTBEHHO C MOSB/IEHUEM [0-
MOJTHUTENbHbIX BOSMOXHOCTE Ans pa3sutus. Mbl OLgHUBAEM CrpaBefSinBYHo
LOXOJHOCTb OJHOJNETHUX BeKceneil Ha yposHe He 6onee 11,0—-11,1% ronosbix
1 0XUAAEM ee [aNbHeillee CHUKEHNe B CPeAHe- 1 JONrOCPOYHON NepecnekTu-
Be. Haww pekomenfaumm — nokynatb Bekcens AKb «Cnypt».

® 27 okta6ps  Fitch npucsouno amuccum  obnurauyui
Kuposckor o6nact Ha cymmy 600 miH. py6. peidTuHr «BBB(rus)». B HacTo-
AN MOMEHT 06/Mrauun ToprytTes npu foxonHoct 8,42% rofosbix (npu
Atopauuu 1,85 roga), KOTOpbIe € Y4ETOM KPEAUTHOTO PEMTUHIA IMUTEHTA U Bbl-
nycka siBNSTCA ABHO HELOOLEHEHHbIMM N0 CPABHEHUIO C OCTIbHbIMU MYHU-
UMNANbHbIMK ByMaramu C aHanornyHbIM KpeLuTHbIM pPeiTUHroM. Hawm peko-
MeHAaUNs - NoKynatb.

® 23 aBrycra Ha4anucb BTOPUYHblE GUPXXEBbIE TOPrK No 006-
nuraumam Yepku3oso,1. Ha aykuMOHe, KOTOpPbIA COCTOANCA 6 WIOHA T. T., [0-
XOAHOCTb BbINycka coctasuna 9,05% rofoBbiX, B TO BPEMS Kak Mo Hallum
OLieHKaM CnpaBefiuBbIA YPOBEHb AOXOLHOCTW C Y4ETOM MPEMUN 32 Mnepsuy-
HOe pa3meLLeHne Haxoguncs Ha 20—30 6. n. Bbie ycTaHOBNEHHOr0. 0AHaKo,
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Uctoyunk: MMBB.

TOP-10 o6opotbl KopnopaTtusHble
06opor, Tbic. py6.

®CK E3C-02 17207 1009677

CnbakagembaHk-5 569 325268
WNeroynmk: MMBB.

C Y4eTOM MNpOW3O0LIEdLLero C MOMEHTA pasMeLleHns paclumMpeHns cnpaga
K O®3 Ha 20-25 6. n. Mbl OLEHNBAEM CNPABEANMNBbI YPOBEHb LOXOAHOCTMU 06-
nuraumini Hepkn3oso, 1 Ha BTOPUYHbIX TOprax B pasmepe 8,90—8,95% rogosbix,
47O COOTBETCTBYET LieHe nopsaka 100,2—100,3% OT HoMUHana.

® B 0630pe «Toprosble ngen» ot 13 ntons «BopoHexckas 06-
NacTb: JOXOAHAsA CPeay PaBHbIX» Mbl PEKOMEHAO0BANM MOKYnath 3-M BbIMYCK
o6nuraunii BopoHexckoil 06nacTu, OLUeHWBAs MOTEHLMAN CHUKEHUs cnpaja
K 003 Ha 15-20 6. n. (LOXOAHOCTb BbIMycKa cocTaBnsna nopsagka 8,52% ro-
[0BbIX) 1 pocT LeHbl ¢ 107,2% [0 107,7% ot HomuHana. G Toro MomeHTa fo-
XO[HOCTb BbINycKa CHuU3unach Ao 8,27% rofosblx, a LeHa Bbipocna go 108%
rofoBbix. Bmecte ¢ Tem, B pe3ynstare CHKeHns goxoaHoct OP3 cnpag
BopoHexckoit 06nacti cHu3mncs Bcero Ha 8 6. n. C y4eTom BbilUECKA3aHHO-
ro, a TaKXXe pocta NPUBNEKaTENbHOCTM CybeepanbHbix 06nuUraunii Ha goxe
0XNOaHUin pocTa POCCUMACKNUX KPEAUTHBIX PEUTUHIOB, Mbl OLEHUBAEM HOBBbIA
YPOBEHb CrpaBefnBoii aoxoaHoctu B pa3mepe nopsaka 8,0—8,10% roposbix
1 noBbILwaem opueHtup no ueHe fo 108,65—-109% ot HomuHana. 1 coxparsem
CBOW PEKOMEHALIMM «MOKYNaTh».

21 pekabps 2006 roaa



NONTOBOW PbIHOK

pQFlA@H WA AHARHL|IA ®H2EP

Nupekebl TK «Pernon»

Kanutanu3sauus
(MnH. py6.)

3Hayenue

VHAEKCHI BO3BPATA HA UHBECTULIAN
KopnopatueHble 1 6aHKOBCKME 06anraumm

06wuii 208,55 -0,01 0,31 1,39 3,98 9,24 17,86 16,32 707179
1|,||7|3|_uer|o“ .......................................... 19811000 .............. 034137 ............... 305 .............. 805 ............. 1440 ............. 1330 ............ 192381 .....
20y|3u_|en0H ........................................... 20725002 .............. 025128 ............... 391 ............... 900 ............. 1741 ............. 1602 ............ 307113 .....
3y||/|3|_|_|e]'|0H ........................................... 21274000 .............. 036152 ............... i 841045 ............. 2153 ............. 1939 ............ 207684 .....

baHku n OK 192,77 0,06 0,30 1,21 3,57 8,13 15,41 14,31 182 206

JHepreTuka 181,01 -0,07 0,44 1,33 3,09 8,54 14,97 13,49 53 623
MyHuumMnanbHble 06aurawum

MyHuumMnansHble 06p. 189,69 -0,12 0,11 1,15 3,74 7,90 15,65 14,35 8798
®epepanbHble 06auraLun
003 179,85 0,08 0,33 1,57 2,57 7,62 13,18 12,12 695 756

*K 1 aHBaps 2006 roga
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NONTOBOW PbIHOK

pQFlA@H WA AHARHL|IA ®H2EP

Nupekebl TK «Pernon»

06bem Topros

3Hayenue

(MnH. py6.)

LIEHOBBIE UHAEKCbI

KopnopatueHble 1 6aHKOBCKME 06anraumm

06wuit 112,67 -0,03 -0,02 -0,06 -0,33 0,03 -0,24 -0,53 13 346
1bIV|3LUeJ10H .......................................... 11800002 .............. 004 .............. 013 .............. 029 .............. 060 .............. 031 .............. 011 ............... 4959 .....
Zomamenou ........................................... 11032004005010 .............. 030 .............. 002031 ............. 052 ............... .
3mm3menou ........................................... 10394003003013 .............. 031 .............. 040048 ............. 089 ............... 3959 .....

banku n OK 11,71 0,01 -0,01 -0,05 -0,21 0,18 0,08 -0,07 1995

3HepreTika 112,31 -0,07 0,11 0,12 -0,28 0,95 0,58 0,13 2250

MyHuumMnanbHble 06aurawum

MyHuumMnansHble 06p. 108,87 -0,11 -0,15 -0,23 -0,58 -0,94 -1,81 -2,03 73
®epepanbHble 06auraLun
003 115,52 0,03 0,05 0,31 -0,47 0,70 -0,31 -0,51 1357

*K 1 aHBaps 2006 roga

21 pekabps 2006 roaa 7



NONTOBOW PbIHOK

pQFlA@H WA AHARHL|IA ®H2EP

Nupekebl TK «Pernon»

W3meHeHue,

1 Hepens KBapTan nonropga

3Hayenue

[lropauus, net

WHAEKCHI IOXOAHOCTI
KopnopatueHble 1 6aHKOBCKME 06anraumm

06wuii 8,6 4,2 7,0 1.4 22,9 -2,8 -9,3 27,4 1,6
1|,||7|3|_ue;10H .......................................... 69 .................. 13 ............... 58 .............. 160 .............. 218_14378 ............... 56 .................... 25
s 20y| 3u_|eJ-|0H ........................................... 86 .................. 41 ................ 47 .............. ; 60 .............. 466 ................ ; 4 ............... : 22 .............. 306 .................... 15 -
3y|y| amenOH ........................................... ; 04 ................ 63 P, _76 ............. 520 ............... _01 ............... _23 .............. 346 .............. 469 .................... og

bankn n ©K 8,0 3.4 13,7 -3,3 -3,4 -12,6 -42,8 21,7 15

OHepreTuka 74 5,0 -1,7 44 6,7 -44,4 -43,9 -25,1 2,8

MyHuumMnanbHble 06aurawum

MyHuumMnansHble 06p. 8,3 6,0 7,2 44 12,6 28,9 19,7 59,1 2,0
®epepanbHble 06auraLun
003 6,2 -0,5 1,3 -3,6 6,7 -32,5 -16,3 -9,4 44

*K 1 aHBaps 2006 roga

21 pekabps 2006 roaa 8



EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
ﬂ pereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
Pl Aropaums, ntopaums,
A6contot 02 1000 9.70 2.099 02.07.07 196 0.52 30.06.08 100.37 100.75 100.35 0.03 9.32 9.66 19051 50225

benrpkop-1 700 10.90 0.448 04.12.07 349 0.92 02.12.08 713 - 100.00 100.80 100.15 0.15 1.17 - 10.88 2 80440

21 neka6bps 2006 roaa 9



EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
ﬂ pereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
Pl Aropaums, ntopaums,
BB MM 206 3000 9.00 0.000 15.12.10 1456 3.45 103.00 - 103.08 -0.01 8.25 8.73 124157 167691

OMUEHTPo61 1150 8.50 0.326 - 26.05.15 3079 6.15 98.20 98.75 98.75 0.51 - 8.90 8.60 2

o

21 neka6bps 2006 roaa 10



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ pereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
Pl Aropaums, ntopaums,
[bivKon6Mp1 800 10.99 1.415 02.05.08 1.29 30.10.09 1045 - 99.90 100.15 100.10 0.12 11.19 10.97 10010 10005

KNT®nHBank 2000 10.00 0.082 22.12.06 2 - 18.12.08 729 1.86 100.80 101.00 100.90 0.53 - 9.72 9.91 10613 518

21 neka6bps 2006 roaa 11



EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
ﬂ pereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
06bem ThbIC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
Pl Aropaums, ntopaums,
KOMEWKA 01 1200 9.40 0.026 17.06.08 1.41 100.00 100.20 100.20 0.20 9.38

M-UHAYCTP 1000 12.25 4.027 21.08.07 244 0.64 16.08.11 1700 3.55 100.20 100.50 100.36 -0.13 11.95 12.50 12.20 3517 0

21 neka6bps 2006 roaa 12



EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
ﬂ pereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
06bem ThbIC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
Pl Aropaums, ntopaums,
Mupakc 01 1000 11.50 3.781 19.08.08 1.51 100.55 100.80 100.58 0.03 10.79 11.43 31562

0ro-arpo-1 1100 15.50 1.784 - 22.04.07 123 0.34 99.97 100.59 99.99 -0.25 - 15.92 15.50 1844 0

21 neka6bps 2006 roaa 13



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ pereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
Pl Aropaums, ntopaums,
0ro-arpo-2 1200 12.95 4.080 25.02.09 1.71 99.36 99.54 99.55 0.05 11.41 13.00 1343

PTK-NN3 4¢ 2250 8.80 0.941 - 08.04.08 475 0.86 99.73 100.10 100.10 0.10 - 8.84 8.79 0 0

21 neka6bps 2006 roaa 14



EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
ﬂ pereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
Pl Aropaums, ntopaums,
PTK-N3 5¢ 2250 8.80 3.833 16.08.07 0.58 12.08.10 1331 - 100.18 100.01 -0.42 8.92 8.79 1000

CnBcrekno2 1200 9.28 1.246 31.10.07 315 0.84 28.10.09 1043 - 99.90 - 99.95 0.00 9.53 - 9.28 41733 70342

21 neka6bps 2006 roaa 15



EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
ﬂ pereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
Pl Aropaums, ntopaums,
CnBTCTEKNO 750 11.60 2.701 25.03.08 118 102.60 102.90 102.85 -0.05 11.27 5145 10274

®CK E3C-04 6000 7.30 1.380 - 06.10.11 1751 4.08 100.35 100.45 100.31 -0.28 - 7.35 7.27 30092 300684

21 neka6bps 2006 roaa 16



EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
ﬂ pereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
Pl Aropaums, ntopaums,
XaiineHard1 750 12.75 2.690 02.04.08 118 99.65 99.80 99.73 -0.02 13.62 12.78 9972

310 0.82

681 - 99.60 99.70 99.70 0.02 12.72 - 12.03 1007 14952
Wroro : 2831275 16950398

[Tozpo6Hee: hitp: //www.region.ru/TradeOperations/DebtMarkel/Indicators/
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NONTOBOU PbIHOK

pQFM@H WA AHARHL|IA ®H2EP

WToru Topro MyHMLMNaNbHbIMKU 06AMraLuamMu

Morawenue Liena, % [loxopaHocTb, % Oﬁ:il': clg,%"“’
IMUTEHT O6em, Kynon, % | HKL, %
MIH. py6.
Atopaums,
o mnmnm S ren | et “

Anrapck-01 14.00 0.997 - 120.00  110.00

XaHTMan506 3000 12.00 0.789 27.05.08 524 1.36 103.05 - 107.95 -0.07 6.22 111 26572 0
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NONTOBON PbIHOK

FPYMMNA KOMMAHNIA
pQFM@H WA AHARHL|IA ®H2EP

WToru Topro MyHMLMNaNbHbIMKU 06AMraLuamMu

Norawenue Liena, % [oXopHOCTb, % 0Gbem caenok,

TbiC. py6.
IMUTEHT O6em, Kynow, % | HKL, %
MIH. py6.
Aropaums,
Yysawwms-04 750 12.33 2.871 110.05 - 110.10 -1.40 2138

Apocnasnb1 400 9.00 0.025 17.12.09 1093 2.25 100.22  102.00  100.22 - 9.20 8.98 1 244536
Nroro : 2780748 3092269

Wroru Topros rocvnachBeHHblmu o6nurayusamMu

HK1,% 2 [TloxoaHoCTh 06bem caenok,
mmmmm el YG.

27025 1.150 13.06.2007 0.47 100.17 100.21 100.18 100.18 -0.11 5.72 30256

46020 23.820 06.02.2036 12.70 102.81 102.90 102.90 102.86 0.04 6.79 181361

21 pekabps 2006 roaa 19



WA AHARHL|IA ®H2EP

9 NONTOBOW PbIHOK
pDerMEH

BekcenbHblii pbIHOK

CTPYKTYPA BEKCE/bHbIX MHAEKCOB 1 JOXOAHOCTY BEKCENEN

Bekcens ¢ norawieHmem yepes:

Amutent

T e [ e | owews | wemm |
5,0 5,0

A6contoT baHk , 8,59 10,0 8,98

9,24

9kcnobaHk - - - - - - - R
NHAEKC: 100,0 8,13 100,0 8,49 100,0 8,59 100,0 8,78
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rPYIMMA KOMMAHUN

NONTOBON PbIHOK

EWAAHERHBIA @A2EP
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rPYMMA KOMMAHWI

NONTOBON PbIHOK

e e AHARHb|IA @A2EP

ONEPALIMK C AKLUSAAIMUA

PykoBoauTens fenaprameHxTa:

[MaBen BalleHko (106.335; e-mail: pvaschenko@regnm.ru)
Knuentckoe o6cnyxusaHnue:

Bnagumupos Bnagumup (0o6. 570; e-mail: viadimirov@regnm.ri)
Maprapura lNetpoBa (06.333; e-mail: rita_petrova@regnm.ru)
SIHKOBCKMi Anekcanap (Bo6. 585; e-mail: java@regnm.ru)
Tpeitgepor:

Mapuxa MymuHoBa (106.157; e-mail: muminova@regnm.ru),
(095) 264 4372 (npsamoir)

Hukuta ®paww (106. 137; e-mail: frash@regnm.ru)

Pudpat Netchynnun (po6. 504; e-mail: letfullin@regnm.ru)
Opnosckuit Makcum (106.534; e-mail: orlovskiy@renm.ru)

ONEPALIUK C BEKCENSAAMU

[Masen lonbliwwes (£06.303; email:golyshev@regnm.ru)
Buktopus CkpbinHuk (806.301; email:vvs@regnm.ru)
Enena LLexypamHa (806.463; email:lenash@regnm.ru),
KpuwieHko borgaH (106.580; email:valentine@regnm.ru)

ONEPALIUN C OBJIATALMSAAMUA

Cepreit ymuHckuit (106.433; email:guminskiy@regnm.ru)
Metp Koctukos (506.471; email:kostikov@regnm.ru)
Vropb KarpamaHsH (£106.575; email:kia@regnm.ru)
HecTepoBa AHHa (806.549; email:nesterova@regnm.ru)

OPFAHN3ALIUA NPOrPAMM [10/TT0BOI0 ®WHAHCUPOBAHMA
Oner Oyne6eHel (no6. 584; e-mail: dulebenets@regnm.ru)
KoHctanTu Kosanes (806. 547; e-mail: kovalev@regnm.ru)

AHANINTUYECKOE U UH®OPMALMOHHOE 0bCIY)XXUBAHUE
[upekTop no aHanuTUKe U UHchopMaLuK:

Anaronuii Xogoposckuit (506.538; e-mail:khodorovsky@regnm.ru)
AHanu3 (hMHAHCOBbIX PbIHKOB ([ONTOBON PbIHOK):

Anekcanap Epmak (£06.405; e-mail: aermak@regnm.ru)
KoHctanTun Komuccapos (006.428; e-mail: komissarov@regnm.ru)
OTpacneBoil 1 MaKPOIKOHOMUYECKMIA aHANK3:

Banepwuin Baiic6epr (506.143; e-mail: vva@regnm.ru)

Buranui Kprokos (e-mail: krukovvv@region.ru)

Buranuii Jlakees (e-mail: lakeevvv@region.ru)

IOBEPUTENbHOE YNPABJEHUE
Cepreit Manbiwes (806.120; email: smalyshev@regnm.ru)
[anuna WesblpuH (106.178; email: she_dv@regnm.ru)

[pynna komnauun «PECVIOH» 06beguHAET OUHAMUYHO PAa3BUBALOLLMECS KOM-
NaHnK, 0Ka3bIBatOLLMe B COBOKYMHOCTY LIENbIN CMEKTP YCNYT HA PbIHKE LEHHbIX
Bymar, B yucne Kotopbix ycnyru B cchepe 6pokepckoit (000 «bK PETIOH»),
nenoautapHoi pestenbHoctn (3A0 «[K PETIOH»), noBeputenbHOro ynpas-
NEHNUS LeHHbIMKU Bymaramu, ynpasfaeHus WHBECTULMOHHbIMI (POHAAMU, Mae-
BbIMW WMHBECTULMOHHBIMU (DOHAAMU W HErOCYHAPCTBEHHBIMW MEHCUOHHBIMU
thonpamu (3A0 «PETVIOH 3cM»), a Takxe ycnyru (prHaHCOBOrO KOHCY/bTaHTa
Ha pblHKe LeHHbIX 6ymar (3A0 «PEIIOH ®K»). KomnaHuu rpynnbl o6nagatot
BCEMW HEOOXOAUMbBIMU JIULEH3UAMU ANs OCYLLECTBIIEHUS COOTBETCTBYHOLLMX
BULOB [eaTenbHocTW. [lpodpeccrnoHanu3m COTPYAHUKOB KOMMAHWA rpynnbl
nopTBepxaeH pentuHramm HAYOOP (AA — BbiCOKast CTEeNeHb HafeXHOCTH),
XypHana «[leHbru», a TakKe MHOrO4MCIIeHHbIMU 0MPOCaMK Y4aCTHUKOB PbIH-
Ka LEeHHbIX Oymar, npoBOAWUMbIX UHGOPMAUMOHHbIMU areHTcTBaMu AK&M
n PocbusHecKoHcanTuHr, no pesynstatam KOTOpbIX Komnauus ycTon4nBO
3aHuMmaeT Befywie mecta. OCHOBHbE MPUYMHBI HALLKMX YCMEXOB KPOKTCA
B YETKOM MOHWUMAHWN TEHAEHUMA PbIHKA M YYTKOM OTHOLUEHUW K MHTEpecam
Hawmx KnuentoB. Ecnu Bam notpebyertcd Kakas-nun6o nomollb, 6o Bbl
3ax0TuTe 60JIee NOAPOBHO Y3HATL O CMEKTPE 0Ka3blBAEMbIX HAMU YCITYT, NoXa-
NYNCTA, CBSXKUTECH C HAMN.

MHorokananbHbii Tenecion: (495) 777 29 64
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CTpaHnubl KomMnaHuu B MHGopmaumoHHoit cucteme REUTERS: <REGION>

[laHHbIi 0630p HOCUT UCKIIOYUTENBHO MH(OPMALMOHHBIN XapaKTep 1 He MOXXET paccMaTpuBaThCs
KaK npeanoXeHne K 3aKno4eHnto CAeNnok ¢ komnanuamm rpynnsl «PETVIOH». Mbl He npeTeHayem
Ha MONHOTY M TOYHOCTb W3NOXEHHOI MHopMauny. Hawm KNneHTbl MOryT UMETb NO3ULIAID UMK
Kakon-nnbo WHOM MHTEpeC B NM06OK Cenke nNpsmMo Ui KOCBEHHO YNOMSHYTON B TEKCTE HAcTOs-
wero 063opa. «PEMMOH» He HeceT OTBETCTBEHHOCTW 3a 060N NPSAMON UNK KOCBEHHbII yLep6,
HACTYNMBLUWIA B Pe3ybTaTe UCNOb30BaAHNS MHADOPMALMK, N3NI0XKEHHOI B HACTOsLLEeM 0630pe. JTio-
6Gble Onepauuy ¢ LEHHbIMYU Gymaramu, ynoMiuHaeMbIMi B HACTOSAILLEM 0630pe, MOTYT 6bITb CBA3aHbI
CO 3HA4YMTENbHBIM PUCKOM.
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