PYMMA KOMMAHUIN

NONTOBON PbIHOK

YA AHER]

Moka3satens

3Havenue

OUHAHCOBBbII U TOBAPHBII PbIHKM

WU3menenune

3a AeHb

3a Hepenw

Dow Jones
PTC

3onoTto, $/0z
Brent, $/brl

12 269
1858
669,6

59,1

0,4%
-2,5%
-1,4%
-1,5%

-3,7%
-1,9%
-1,4%

2,9%

J1eHeXHbli PbIHOK

Ocratku Ha k/c, mnpg. py6.
Ocrarku Ha a/c, mapa. pyé.

Canbfo onepauui, Mapa. pyo.

MIBOR, 1 figHb
MIBOR, 1 Hepens
MIBOR, 1 mecsu,

399,7
57,6
45
5,70%
5,50%
5,73%

-25,2
-4,0

-0,14%
-0,06%
-0,03%

2,3
-56,7

2,09%
1,10%
0,52%

BantoTHbIi pbIHOK

RUR/USD
EUR/USD

26,1481
1,3236

0,0%
-0,1%

-0,2%
0,7%

PbIHKM KanuTana

UST2YR
UST5YR
UST10YR
UST30YR
LIBOR US 1YR
LIBOR EUR 1YR

4,88%
4,73%
4,74%
4,86%
5,24%
4,06%

-0,03%
-0,03%
-0,03%
-0,02%
-0,09%
-0,04%

-0,11%
-0,15%
-0,15%
-0,14%
-0,12%
-0,05%

Wnpekebl K <PETVOH»

Regnm OFZ
Regnm Muni
Regn Gorp

115,22
112,36
112,79

0,00
-0,06
-0,01

-0,10
-0,10
0,00

BekcenbHble nipekcb MK «PETUOH»

1Mo
3Mo
6Mo
1yr

7,34%
7,53%
7,90%
8,50%

0,01
0,00
0,00
0,00

0,05
0,02
0,02
0,02

Anekcanap Epmak aermak@region.ru
KoHcTaHnTuH Komuccapos komissarov@region.ru

IJKOHOMMKA

HeratusHas cTatuctmka CLUA no npofaxam HOBbIX JOMOB — CUfbHeiLee na-
JeHue 3a nocnegHue 13 NeT 1 NPOMbILUNEHHOM aKTUBHOCTU Y1Karckoro peru-
oHa. CerofHsa 6ymyT ony6nnKOBaHa CTaTUCTMKA MO NPOM3BOACTBEHHON aKTUB-
HOCTM — nHAekc ISM. OxnpaeTcs He3HAYMTENbHOE YIyYLLEHME NoKa3aTens.

BantoTHbIA PbIHOK

Ha pbiHke Forex pocT eBp0o BO306GHOBUICS, YTO B CBOO 04epe/ib MOXET NpUBec-
TN K NPOAO/MKEHNIO YKPEreHus Kypca pyons OTHOCUTENbHO JoJiiapa Ceroj-
HAA. HeCMOTPSA Ha CHUDKEHIE CBOGOHbIX PYOIIEBbIX OCTATKOB, B Ha4ae HOBOO
MecsLa MOXHO 0XUJATb HEKOTOPOrO CHUKEHWS YPOBHS MPOLEHTHBLIX CTaBOK
Ha pbiHke MBK.

[lonroBoi pbiHOK

B cpepy Ha pbIHKe pybreBbix 065Mraunii npeo6bnaaana HeratuBHas TeHAEHLNS
B [IBVKEHUW LIeH Ha (DOHE BbICOKMX CTaBOK Ha pbiHke MBK 1 B 06cTaHoBKe 06-
LLiet HePBO3HOCTM HA (DOHI0BbIX PbIHKAX.

Toprosbie uaen

° Mokynate YMMO Ha copsapaax. CornacHo COOOBLLEHUIO
NuTepdpakca, ynctas npubsine YMIMO no utoram 2006 roga coctaBuT OKOJIO
2 mapg. py6., Bbipyyka — 14,6 mnpa. py6. C y4eTom pasmeLLeHHoro obnura-
LMOHHOrO 3aiMma nokasaresb Jonr/EBITDA no utoram 2006 r. Mbl OLEHUBaEM
B npejenax 2,5—-2,7x. B HacTOALNIA MOMEHT Bymara TOpPryetcs Co 3Ha4MTeNb-
HbIM [JMCKOHTOM K COMOCTaBUMOMY 1o Atopauuu Bbinycky HIMO CaTypH u oue-
HMUBAEM MOTEHLAN CHKEHNS A0X0AHOCTU K odbepTe [0 8,50-8,75%.

° Mokynatb TB3-03. Peaynbtathl ayKuuoHa N0 pasmeLLeHuto
2-10 Bbinycka TMX nokasanu 3Ha4yuMTesIbHbIA UHTEPEC UHBECTOPOB K CErmMeH-
Ty BaroHOCTPoeHus. G y4eToM JlyyLIero KpeamTHOro kadectsa TB3 u MeHblue-
ro Cpoka obpatleHus, ymars SMUTEHTA LOJKHbI TOProBaThCA KaK MUHUMYM
Ha ypoBHe obnurauun TMX.

° Mokynate Arpuka MMM, 1. CnpasefnuBbIn cnpag o6nuraunii
Arpuka K obnuraunam nupepa otpacinun — lpynne Yepkn3oBo Ha YpOBHe Mo-
psgka 130-140 6.n.

° Mokynate O3HA-®uHaHc, 1. Mo utorn 9 mecsues 2006 r.
KOMMaHWUA [eMOHCTPUPYET NMOYTW ABYKPATHBINA POCT BbIPYYKMU, NPU COXPAHEHMN
BbICOKMX TemnoB pocta EBITDA u 4. Cnpasepnineas AOXOLHOCTb K FOA0BOIA
odpepTe npu Havane BTopuyHoro obpatieHns — 10,50-10,75% rogosbix, no-
TeHuman pocra LieHbl kKak MuHumymom 1o 100,25-100,50% ot HoMuHana.

° Mokynate HOTaip-®uHaHe, 3. CnpaBeanuBbiii  ypOBEHb
LOXOJHOCTU K [BYXJIeTHEW OCDepTe MpW Hadane BTOPUYHOrO 06paLleHus —
10,5-10,6% romosbix, 4T0 cooTBeTcTBYeT LeHe 100,1-100,25% 0T HOMUHana.

° Mokynate MTMNA-®unane, 1. Mo utorn 9 mecsues 2006 r.
lpynna LemMOHCTpUPYeT BbICOKME Temnbl BbIpydku, EBITDA n HI1. YposeHb fon-
rOBOIA HAarpy3KM H3KOM ypoBHe: YncTbii aonr/EBITDA — 0,43x. Cnpaseanusas

1 mapta 2007 roga



NONTOBOW PbIHOK

pQFIA@H Q)I(QAI—IQRHbuZ_@ﬁggp

JoxofHocTb K rogoson ogpepte — 10,50% rogosbix, pocT LeHbl go 100,25%
0T HOMUHana.

® Mokynatb BonraTenekom, 4. [pu BXOXXAEHUN B KOTUPOBANb-
Hblil cnucok A1 moTeHuman cHwxenus goxogHocti 30 6.M., COOTBETCTBEHHO
pocTa LeHbl Ha 0,67 %.

® Mokynate MO3CK, 1. CnpasefinBbii CNP3A K «KPUBOIi»
®CK EJC B pasmepe 45-50 6.n., JanbHeiillee Cy>KeHne cnpaga B CBA3N ¢ A0-
NOSHUTENbHbIM NpupocTom BbIpydkn MOJCK (26 mnpga. py6.), 4To npu ycno-
BUU COXPAHEHUS MPOrHO3HbIX TEMMOB POCTA MO3BOMUT KOMMNAHUW YBENNYNT
COBOKYMHbI Nnokasatens [0 55-60 mnpa. py6. Bkyne ¢ BbICOKUM KPeAUTHbLIM
periTuHrom («AA» no metoanke K «PETIOH») 1 3Ha4UTeNbHBIM 06HEMOM BbI-
nycka Mbl MOXXEM rOBOPUTb O COOTBETCTBUM NEPBOr0 06MraLMOHHOI0 3aima
MO3CK Bcem (hopmanbHbIM KpUTEPUAM «MEPBOr0» JLIESIOHa.

® Mokynatb bawkuputo, 5. CnpaseanmBbIil ypOBEHb JOXOAHOC-
™ — nopsgka 7,0—7,1% rogosbix, YT0 cooTBETCTBYET LeHe 102,77-103,05.
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HEL ROPESATEL NI AANONTiRC IKOHOMUKA
900
B0 MakpoakoHomuyeckas cratuctika GLLUA, ony6nmkoBaHHas B cpedy, nokasana
e JarbHelillne CUrHanbl 3amefnieHns 3KOHOMUKK. [peBapuTeribHoe 3HaveHue
600 BBI 3a 4eTBepTbLIN KBAPTAN COCTABUIO 2,2%, Y4TO 0Ka3anoCb HECKOJIbKO HUXKE
500 PbIHOYHBLIX OXWAaHUA. HAeKC NpPoU3BOLCTBEHHOM AKTMBHOCTM “YMKarckoro
b pernoHa BHOBb ynas HWXe MoporoBoit 0TMeTKM B 50 M. 1 cOCTaBun B (PeB-
30 pane 47,9 n. lMpojaxu HOBbIX JOMOB B fHBape ynanu Ha 16,6% u coctasu-
0 nn 937 Toic. lMafeHne cTano cambiM CUSIbHBIM 3a MOC/EAHNE TPUHAALATb NeT.
m; Bbllweawas ctaTucTkKa NoBbILLAET BEPOSTHOCTb CHIDKeHUs cTaBok ®PC CLLUA
ol . ms nepBoM NOJYroAuu TEKYLLEro roga.
Ocratku Ha K/c u g/c, Mnpa. py6.
WcTounuk: bank Poccum, MK «PEMOH». BA"l‘OTHbl“ n ﬂEHE)KHbW] PblHOK
B cpeny odmumanbHbIn Kypc gonnapa cHudwuncs Ha 1,18 koneliku, cocTaBuB
P —— 26,1481 py6./monnap. Ha Toprax ¢ pacyeTamu «3aBTpa» Kypc Aosnapa Bbipoc
90 Ha 0,77 konemnku. CymmapHbIi 06bem BUPXKEBbIX TOPrOB N0 aMEPUKAHCKON Ba-
80 ntoTe cocTasun nopsiaka $3,421 mnpa. Ha pbiHke Forex eBpo Toprosancs pas-
70 HOHaMNpaBieHo, MPeNMYLLECTBEHHO Bbille 0TMeTKN $1,32.
60 Ha pbivke MBK cnpoc Ha ponofiHuTeNbHble py6neBble Pecypcbl

- B BTOPHMK Ha (POHE OKOH4YaHMA Mecaua coxpaHancsa. OnHopHesHbii MIACR

50 ;

" Mo uToram TOProBoil ceccum coctasus 6,15% rofoBbIx NPOTUB 5,55% rooBbIX
&'D HaKaHyHe.

20 CerofiHs CymMmapHble 0CTaTKK HA KOPPECMOHAEHTCKUX 1 AeMn03UTHBIX

cyeTax B baHke Poccun CHU3UMCh, COCTaBMB 0KOMO 457 Mnpp. pyo., npu 3TOM

b canbAo onepaunii KoM6aHKoB 1 baHka Poccun Cnoxunoch OTPULATENbHbIM,
m:wns cocTasuB -4,5 mnpg. pyonei. CerogHs Ha OTKPbITUE TOPrOB CTaBKW MO OfHO-

[IHEBHBIM KDEAMUTAM HECKOSIbKO CHU3WNNCh, HO MO-NPEXHEMY COXPaHAKTCA
MIBOR, %. Ha OTHOCUTENbHO BbICOKOM YpOBHe nopsaka 4,25-4,75% rofosbix Ha oHe
Vierosuk: bagk Pocci, T «PETIOH:. HU3KOW py6/IeBOil IMKBUAHOCTH, HECMOTPA HA Havyano mecaua. Ha BanioTHOM
PbIHKE MOXHO 0KIAaTh YKPerneHus Kypca py6is OTHOCUTENLHO 0MNapa, y4u-
ThiBast BO30GHOBUBLUMIACA POCT €BPO OTHOCUTESNLHO 0NNIAPa HA MEXayHapo.-
HbIX PbIHKaX HaKaHyHe.

72

»#% " PbIHOK BANKOTHBIX 1 PYBNEBbIX OBMNTALMIA

M58
mg B cpepy Ha pbIHKe pybreBbix 065Mraumnii npeo6bnaaana HeratuBHas TeHAEHLNS
B [IBVDKEHUW LIeH Ha (DOHE BbICOKMX CTaBOK Ha pbiHke MBK 1 B 06cTaHoBKe 06-

i LLiet HePBO3HOCTM HA (DOHI0BbIX PbIHKAX.
262 CymmapHbIii  060pOT GMPXKEBbIX BTOPUYHLIX TOPrOB MO  KOPMO-
paTWBHbIM 06MUrauMamM BbIPOC MO CPABHEHUID C MpefblAyLnuM TOProBbIM
118 260 ;
o106 wall? [IHEM, COCTaBuB Ha ocHoBHOM ceccum ®b MMBB nopsigka 2,63 mnpa. pyé.,
B PIC — okono 9,25 mnpa. py6. Mpu aTomM Ha JON0 nojeluesesLunx bymar
Baniotbl. npuLLIoCch 0Kono 61%. Hanbonblumre 060p0Thl HAGMKOAANUCL MO 06NUraLnUaM:

Vicrosui: Reuters, TK «PETVIOH. Mur-® (okono 201,5 MAH. py6., +0,02 n.n.), AGConoT-2 (0Kono 201 MAH. py6.,

-0,07 n.n.), Oukcu-®un-1 (okono 188 mnH. py6., -0,03 n.n.), Ant36,6 (okomno
111,1 mnH. py6., -0,05 n.n.).

Ha pbIHKe MyHUUMNANbHBIX 061Uraumii CyMMapHbIn 6up>xeBoin 060-
POT BbIPOC OTHOCUTENIbHO MpenblIAyLLero TOproBoro AHA, COCTaBUB MOpPAAKA
677 mnH. py6. Ha ocHoBHo ceccu @b MMBB u okono 1,5 mnpa. py6. 8 PTIC.
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Kpusas goxogHoctn US Treasuries.
McTo4Huk: Reuters.

WA AHARHL|IA @H2EP

Ha fono nofellesesLUnx 06Mrauui npuiLnoch okono 73%. Hawbonbluve
060p0Tbl HabnAanMcL No obnuraumam: BopoHex.o6nactb (0kono 52,5 MIH.
py6., +0,1 n.n.), Tomck.o6nacte-2 (0kono 46,7 mnH. py6., -0,1 n.n.), Mocksa-
39 (okono 46,6 mnH. py6., -0,2 n.n.), Mocksa-44 (okono 46,6 mMmH.pyo6.,
-0,17 n.n.).

Ha pbiHke US Treasuries goxogHoctb 10-1 n 30-1 neTHux obnura-
LMA MO MTOram TOProBoro AHs coctasunin 4,56 n 4,68% rogosbix COOTBETC-
TBeHHO. [loxogHocTb 30-1 NneTHux espoobnurauum P® cocTasnsna nopsaka
5,66—5,67% rofoBbIX.

BeictynneHne rnasbl ®PC b. bepHaHke cTano cBoeo6pasHbiM Mof-
TBEPXAeHeM 060CHOBaHHOCTK peweHnss OPC CLLUA o coxpaHeHun y4eTHON
CTaBKM Ha Tekyllem ypoBHe. B wacTHocTw, rmasa ®PC OTMETUN CHWXKEeHWe
VHAALMOHHOTO JABJIEHUS, YTO C ONTUMU3MOM 6bIfI0 BOCMPUHATO Y4ACTHU-
Kamn (PUHAHCOBBIX PbIHKOB. Takas OLEHKA CUTyauuu MOXET CBUAETENbCTBO-
BaTb 0 COXPAHEHWN TEeKYLLEn MOHETAPHO NONUTUKI B KPATKO- U CPEHECPOY-
HOW MEepCneKTNBEe N He UCKMOYAET BO3MOXHOCTU CHUXEHUS Y4ETHOW CTaBKU.
HeratueHble [JaHHble N0 NPOMbILLIEHHbIM 3aKa3am MOTYT CIYXUTb MOATBEPX-
JeHWeM [JaHHO runoTessbl. TpagnLMOHHOE 419 Ha4ana Mecsua CHUXEHMe cra-
BOK Ha pbiHKe MBK 1 pacTtywuin paspbis Mexay espoobnurauusmu n 6a3osbl-
MM akTuBamu 6yLeT nojLepXxusaroLinmm haktopom Ans POCCUIACKOTO PbIHKA.

TOPTOBbIE NAEW.

® Mokynate YMIMO Ha dhopBapaax. CornmacHo COOO6LLEHNIO
NuTepdpakca, ynctas npubsine YMIMO no utoram 2006 roga coctaBuT OKOJIO
2 mapg. py6., Bbipyyka — 14,6 mnpa. py6. C y4eTom pasmeLLeHHoro obnura-
LMOHHOrO 3aima nokasaresb Jonr/EBITDA no utoram 2006 r. Mbl OLEHUBaEM
B npejenax 2,5—-2,7x. B HacTOALNIA MOMEHT Bymara TOpPryetcs Co 3Ha4MTeNb-
HbIM [JMCKOHTOM K COMOCTaBUMOMY 1o Atopauuu Boinycky HIMO CaTypH u oue-
HMUBAEM MOTEHLAN CHKEHNS AoX04HOCTU K odbepTe 0 8,50-8,75%.

® TB3: [oroHsiem MaTepuHCKytd komnanuo. 15 dhespans
Ha ®5 MMBB coctosnoch pas3melleHne 2-ro Bbimycka TpaHCMaLIXOonauHra.
CtaBKka nepBOro KynoHa B pe3ynbraTe ayKLMOHA CMOXWNnach Ha ypoBHe 8,6%
rOLOBbIX, 4TO COOTBETCTBYET JOXOAHOCTU K 0(pepTe Ha ypoBHe 8,79%. HyXHO
3aMeTuTh, 4TO pasmelleHne TMX-2 npoLwwno AOCTaTOMHO YCMELWHO: 00beM
Cnpoca npeBbICNT 00bEM BbINYCKA NPaKTUYeCKW BABOE, ayKUMOHHAA [A0X0A-
HOCTb OKasanacb Ha 20-45 6.n. HuXe, KaK 0XWULAHWIA OpraHu3aTopos, Tak
1 KOHCEHCYC-OLEHKMN Y4aCTHUKOB PbIHKA. B CBA3M C 3TUM, Mbl PEKOMEHLYEM
MHBECTOPAM 06paTUTh BHUMaHWe Ha 6ymarn gouku TMX-TB3, Toprytowumecs
B HACTOALLMIA MOMEHT Ha ypoBHe 9,0% rofoBbIX NMpu MeHbLLei gropauun (1,28
net). C y4yeTom nyyLuero KpeanTHoOro kadectea TB3 m MeHbLLEro cpoka o6pa-
LeHus, 6ymary 3MUTEHTa JOKHbI TOProBaTbCa Kak MUHUMYM Ha YpOBHE 06-
nuraunit TMX; pekomeHgaumus «nokynarb».

® Arpuka [M: Hy o4eHb «BKyCHas» AOXOAHOCTb. 31 HOA6PA
2006 r. Ha ®b5 MMBB Hauyanocb BTOpU4HOE 06paLleHue [e60THOro Bbinycka
OAO «Arpuka lMpoayKTbl MutaHus». [JOX0AHOCTb K 0CDepTe B HACTOSALLEE BPEMS
cocTasnset nopsgka 12,2% rogosbix (ueHa 99,9% ot HomuHana). G y4etom
BbICOKMX TEMMOB pOCTa OU3HECA, Yy4LlleHus (DUHAHCOBOr0 COCTOSHMSA U Bbl-
COKOr0 KpeauTHOro Ka4ectsa 3MUTEHTA, Mbl CYMTAeM, 4TO obnurauun Arpuka
[ BHO HeAoOLEeHeHbl OTHOCUTENbHO LIEHHbIX 6ymar Lpyrux KOMMaHui ms-
conepepa6atbiBatolieil otpacnn. C y4eToM pasHuubl B MacwTabax 6usHeca

1 mapta 2007 roga



TPYINA KOMMAHUA

NONITOBOMN PbIHOK

DAIGH

TOP-5 uamenenue uesbi 003
Bbinyck W3meHeHue uekbl, %
0®d3 48001 1.12

0?3 46020

Uctoynnk: MMBB.

TOP-5 uamenenue LeHbl MyHuumnanbHble
Boinyck W3meHeHue LeHbl, %
KOMW 78 06 1.30

J1eH06n-206 -0.95

Uctoyunk: MMBB.

TOP-5 nuamenenue LeHbl KopnopatmeHble
Bbinyck W3meHeHue LeHbl, %
[xaitdchCn 2 10.00

A3-Oun -1 -1.23

Uctoyunk: MMBB.

WA AHARHL|IA @H2EP

W OTCYTCTBMS Y 3MUTEHTA AYAWPOBAHHOW KOHCONMUAUPOBAHHOW OTYETHOCTH,
CnpaseAnuBbI cnpag obnuraunii Arpuka K obnuraumam nugepa otpacnu —
pynne Yepkn3oBo Mbl OLeHBaeEM Ha ypoBHe nopsaka 130—-140 6.m. npoTum
TekyLux 275 6.0., 4T0 COOTBETCTBYET foxonHoctu K opepte 10,75-10,85%
rofosbix. [JanbHenllee CHUXEHWe NPOLEHTHbIX CTABOK BO3MOXHO MpW YCIo-
BUU COXPAHEHUS TEKYLLIEro YpPOBHA (PMHAHCOBOTO COCTOSHWSA, MOLTOTOBKM
1 06HapoJ0BaHMS ayAUPOBAHHOW KOHCONUANPOBAHHON OTYETHOCTY, YCMELLIHO-
ro YaCTHOrO pasmeLLeHNs akuuia, 3aniaHNpOBAHHOIO Ha TeKyLW Ui rod. Hawa
peKOMeHaLNs — «MoKynaTb».

® B nepBoii nonoBuHE (heBpans 0XMOAETCHA Ha4ano BTO-
PUYHOTO OUPXEBOro o6palyeHns e6THOro Bbinycka obnauraumini O3HA-
®uHaHc. ®CDOP 3apeructpuposana 0T4eT 06 WTOrax BbiMyCKa AOKYMEHTap-
HbIX NMPOLEHTHbIX HEKOHBEPTMPYEMbIX 06nuraunii Ha npegbasutens cepun 01
000 «O3HA-®uHaHe» (r. OKTA6PLCKNIA), FOCYLAPCTBEHHDIA PErMCTPALMOHHDI
Homep Bbinycka 4-01-36215-R o1 21 Hoa6ps 2006 roaa, pasmeLLeHHbIX nyTem
oTkpbiTo nognucku 11 aHeapsa 2007 r. Mo utorn 9 mecaues 2006 r. komna-
HUS JeMOHCTPUPYET NMOYTW ABYKPATHBIA POCT BbIPYHKM (+91% K aHanornyHomy
nepuogy 2005 r.), npu COXpaHeHUN BbICOKMX TeMMOB pocTa (64% n 55% co-
oTBeTcTBeHHO) EBITDA v yuctoin npubbinu, cocrasuslune 16,6% n 10,9% co-
OTBETCTBEHHO. [1pn 3TOM KOMMAHWA COXPAHAET BbICOKWI YPOBEHb aBTOHOMUMU:
[0n9 COGCTBEHHOr0 KanuTana B akTmueax coctasnseT 43%. l1pu 3ToM ypoBeHb
LONTOBO Harpyski OCTaeTCs Ha HU3KOM YPOBHE: OTHOLUEHUE YucTbiil gonr/
EBITDA cocTaBnsieT MeHee efuHULbI. B LeI0OM MOXXHO OTMETUTb, YTO (DUHAH-
COBble MOKasartenu no utoram 3-ro KBaprana npakTUHECKW MOMHOCTbH yKna-
[bIBAOTCA B pamkax nporHo3a Ha 2006 rof. Mbl oLeHMBaeM «CrnpaBennByr0»
CTaBKY 3(P(PEKTMBHON [OXOLHOCTU K rOA0BON O(PEPTE HA BTOPUYHOM PbIHKE
Ha ypoBHe nopsagka 10,50-10,75% rogosbix. Takum 06pa3om, Mbl nosiaraem,
4TO Ha BTOPMYHOM pbiHKe Gymara MMeeT MoTeHUMan pocta Kak MUHUMYMOM
40 100,25-100,50% oT HOMUHanNa (MONHbIA TEKCT KPELUTHOrO KOMMEHTapus
CM. Ha caiiTe www.region.ru).

3-in Bbinyck o6nuraunin 000 «HOTarip-®OuHaHc» B NOAHOM 06beme
6bi pasmvetted 19 gekabps 2006 r. B xofe aykuuoHa CTaBka nepeBoro KyrnoH-
HOro foxofa 6bina ycTaHoBneHa aMuTeHTOM B pasmepe 10,4% rofoBbix, 4TO
COOTBETCTBYET 9(NEKTUBHON [OXOAHOCTM K [BYXNETHe odepTe Ha YpOBHE
10,67% roposbix. Takum 06pasom, npu pasMeLLeHun Cnpag K «Kpusoi» [0-
xofHocTn obpaatowmxes obnuraunii OAO «PXK[» (B OTCYTCTBME HA PbIHKE
obnuraumin nugepa otpacnu — A3podiota Mbl CYMTaeM LieNeco06pasHbIM
NPOBOAMTL CPABHUTENbBHBIA aHann3 LOXOLHOCTU 06pPALLALLMXCS LEHHbIX BY-
mar amuTeHTa u PXK[ — KpynHeillen KOMNAHWN HA PbIHKE TPAHCMOPTHbIX
ycnyr Poccumn) coctasnan nopsgka 387-390 6.n. B Toxe Bpems, cnp3ag 06-
NTaunin 2-ro BbIMycka 3MUTEHTA K «KPUBOW» JOXOAHOCTW obnuraunii PXK[
B MOMEHT pa3mMeLLieHus 3-ro Bbinycka coCcTasnsn B cpegHem nopsaka 380—382
6.n., Takum 06pa3om «npemus» 3a NepBU4HOE pa3meLLieHne 3-ro BbInycka co-
cTaBnsna nopsgka 5—10 6.n. IKCTpanonnpys TekyLne 3HAYEHUS <KPUBOW»
poxopHocty PXK[ B ansape 2007 r. (B npenenax 6,7 —6,8% rofosbix) 1 cnpa-
BEANNBOro (6e3 npemMun 3a «nepBuUYKy») «Cnp3fa» K HeMy HOBOrO BbIMyCcKa
HOTaip-®uHaHE, Mbl OLEHNBAEM, CPABEANNBLIA YPOBEHb AOXOLHOCTU K [BYX-
neTHei odpepTe 3-ro BbIMycKa Mpu Hayane BTOPUYHOro 06palLeHuns B pa3mepe
10,5-10,6% ropoB.bix, 4to cooTBeTcTByeT LeHe 100,1-100,25% 0T HoMKHana
(MOMHBIN TEKCT KPEAUTHOrO KOMMEHTApPUA CM. Ha CaiiTe Www.region.ru ).

B koHue nekabps Ha ®b MMBE Havanocb BTOpU4YHOE 06palleHue fe-
610THOrO Bbinycka o6nuraumin MTIMA-OuHaHC. Ha aykuuoHe no pasmMeLLeHuio,
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TPYINA KOMMAHUA

DAIGH

NONITOBOMN PbIHOK

WA AHARHL|IA @H2EP

TOP-5 uamenehnue LeHbl EBpoo6nurauumn

Bbinyck
Merachon-09

9Hepromatukopn-10

W3meHeHue ueHbl, %

0.46

0.38

0.27

017

0.15
-0.46
-0.48
-0.70
-0.92
-1.13

UcToynuk: Reuters.

TOP-10 o6opoTbl 0P3

003 46014

013 26198

06opor, Tbic. py6.

774304

Uctoyunk: MMBB.

TOP-10 o60poTbl MyHuyunanbHbie

Moc.06n.58

Mrop29-06

06opor, Tbic. py6.

30627 457015
46289 299578
41277 236275
22364 176020
44485 84791

12786 87060

46694 41460

52515 19776

43083 0

2 42400

Uctoyunk: MMBB.

coctossLLemcs 15 Hos6ps 2006 r., cTaBka nepeoro KynoHa 6blia ycTaHoBNeHa
B pasmepe 10,6% rofoBbIX, 4TO COOTBETCTBOBANO INMEKTUBHON AOXOLHOCTM
K roguyHor odpepte Ha yposHe 10,9% rofosbiX. YkazaHHas CTaBka BKIHOYa-
na B ceba Npemuio 3a nepBuYHOE pasMeLLeHe 1 NpeMut0 3a Heu3BeCTHOCTb
amuteHTa. Mo utorm 9 mecsaues 2006 r. [pynna 4eMOHCTPUPYET BbICOKME TEM-
nbl BbIpy4Ku, EBITDA 1 4yucTOn NpubbInu, npyu 3TOM Mapxa nocnefHux Takxe
0CTaeTcs Ha BbICOKOM ypoBHe 6onee 28% n 21% CoOTBETCTBEHHO. [Mpn 3TOM
KOMMaHWUA COXPaHAET BbICOKWI YPOBEHb aBTOHOMMMW: 40N COOCTBEHHOIO Ka-
nuTana B akTuBax coctasnser 58%, a ypoBeHb [OJITOBOM HArpy3ku OCTaeTcs
Ha H3KOM YpOBHe: oTHoweHne Yuctbin fonr/EBITDA coctasnsiet scero 0,43x.
B 4eNnom MOXXHO OTMETUTb, 4TO (OMHAHCOBbLIE NOKA3aTes I No MToram 3-ro Keap-
Tasna NpakTU4eCcKn NONMHOCTLIO YKNAAbIBAIOTCA B pamMKu nporHo3a Ha 2006 rog,.
Mb! oLeHMBaEM «CrpaBeannBy» CTaBKy a(EKTUBHON LOXOAHOCTU K rofo-
BOI 0CpepTe Ha BTOPUYHOM PbIHKE Ha ypoBHE He Bbiwwe 10,50% rofoBbix. Takum
06pa3om, Mbl MOMAraem, 4T0 Ha BTOPUYHOM PbiHKe Gymara UMeeT NoTeHLMan
pocta kak MuHuMymom g0 100,25% 0T HOMUHanN (MOJHbIA TEKCT KPEAUTHOrO
KOMMEHTapKA CM. Ha CanTe www.region.ru ).

® Okono aByx MecsLes Hasan Ha ®b MMBB BHe cnmcka Hava-
N0Cb BTOPUYHOE 6rpXKeBoe obpatleHne obnuraunii 0AO «BonraTenekom» 4-ro
BbiNycka. B HacTosLlee BpemMs «Cnp3f» AaHHOrO BbIMyCKA K NPeAblAyLLNM Bbl-
nyckam TOro »Ke 3MUTeHTa cocTaBnsaeT nopagka 31-34 6.1. npu conocTaBUMbIX
CPOKax [0 noraweHns/odepTbl. OCHOBHOW NPUYNHOI [AHHON AMCIPONOPLMM
B LleHO06pa3oBaHuy obnuraunii BonraTenekoma sBSeTC BXOXAEHWE 2-T0
11 3-r0 BbIMYCKOB B KOTUPOBASIbHbIV NUCT ypoBHA «Al» ®b MMBB, 4T0 CcyLLecT-
BEHHO PACLUMPSET KPYr NOTEHUMANbHbIX MHBECTOPOB. G y46TOM BbICOKOI BEPO-
ATHOCTU B KPaTKOCPO4HOI MEpPCneKTUBe BKNOYEHUS 4-r0 BbiMycka 06nurauii
BonraTenekoma B KOTUPOBaNIbHbIA CNUCOK A1 Mbl OLlEHMBaEM NOTEHLMANn CHU-
XKEHUs [aHHOro Bbinycka no goxogHoctu Ha 30 6.m. Jo 7,61% rofoBsbIx, 4T0
B HACTOALLWIA MOMEHT COOTBETCTBYET POCTY LieHbl Ha 0,67% 0 101,4% ot Ho-
MUWHanNa; PeKOMeHOauna — «MoKynarb».

® 21 pekabps Ha ®b MMBB Hayanucb BTOpWYHbIE TOPrU
no ae6ioTHomy Bbinycky obnuraumii MO3CK. B nepBblil AeHb TOProB CpeaHe-
B3BeLUEHHas LieHa Bbinycka Bbipocna Ao 100,62% 0T HOMUHANA, TeEM He Me-
Hee, Mbl CYMTAeM, 4TO NOTEHLMan pocTa LieHbl obnuraunii He ucyepnat. G yye-
TOM (PUHAHCOBOr0 COCTOSHUSA 3MUTEHTA Mbl OLIEHMBAEM CMpaBeAnuBbIN CNpag
K «kpusoin» ®CK E3C B pasmepe 45-50 6.M., 4TO B HACTOSALLNA MOMEHT CO-
OTBETCTBYET YPOBHIO JOXOJHOCTU K MOraleHnto Ae6roTHOro Bbinycka MOJCK
7,77-7,82% roaoBbIx; pekoMeHaaums — «nokynatb». MO3CK aemoHcTpupy-
€T MOJOXUTENbHYI AUHAMUKY POCTA OCHOBHbIX (DUHAHCOBBIX NOKa3aTesel Ha
(boHe CTabUNbHO BbICOKOW peHTabeNlbHOCTK. 10 utoram AeBsTn MecsLUeB Teky-
LLiero roaa BbIpy4ka KoMnaHum ysenn4unacs Ha 127% wn coctasuna 13368 mnH.
py6. Mapxa EBITDA, HecmMOTpSi Ha CE30HHOE CHIXKEHNe, 06YCNOBIIEHHOE Nepe-
HOCOM 4aCT/ PEMOHTHbIX PaboT, NPOMU3OLLEALLNX B NMEPBOM KBApTane B CBA3M
C aHOManbHbIMU MOPO3amu, Ha 60siee NMO3AHNE CPOKWM HAXOAUTCS Ha YPOBHE
35%. [lonroByto Harpy3Ky KOMMaHWM MOXXHO 0XapakTepu3oBaTb Kak He3Hayu-
TeNbHY0. AHHYanu3upoBaHHbIA nokasatenb fonr/EBITDA no utoram aesatu
mecsLes cocTasnas Bcero 0,8x; NPoLEeHTHbIe pacxofbl 48-Mu KpaTHO NMOKpPbIBa-
totcs EBITDA. JononHutenbHbIin npupoct Beipyyku MOJCK B cregytowem rofy
3a cYeT Tapuda 3a NoLKI0YeHNe OLieHNBAETCA B 26 Mapg. py6., YTO npu ycro-
BUU COXPAHEHUS MPOrHO3HbIX TEMMOB POCTA MO3BOMUT KOMMNAHUN YBENNYNTh
COBOKYMHbIA Nnokasarens [0 55-60 mnpa. py6. Bkyne ¢ BbICOKUM KPeAUTHbLIM
perituHrom («AA» no metoanke K «PETIOH») 1 3Ha4UTeNbHBIM 06LEMOM BbI-
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NONTOBOW PbIHOK

pQFlA@H WA AHARHL|IA @H2EP

TOP-10 o6opote! Kopnopatushbie MyCKa Mbl MOXXEM FOBOPUTb O COOTBETCTBMI NEPBOr0 06AMIALMOHHOMO 3aiiMa
MO3CK Bcem (hopmanbHbIM KpUTEPUAM «MEePBOr0o» JLIESIOHA.
| wmes | Pon | ® 8 HOAGPA COCTOANOCH PAa3MELLEHNE 04ePepHoro (5-ro) Bbl-
eTpokom62 42547 834510

.............................................................................. nycka obnurauuii bawwknpun o6bemom 1 mMnpa. pyéneii. [Joxo4HOCTb Ha ayKLu-

(OOKESCO5 A 609106 OHe cocTaBuna 7,42% rofoBbIX K NOratleHinio Yepes 3 roga. C y4eTom 3KoHo-
Jlykonndodn e, 59600 299873 MWYECKOro 1 (OMHAHCOBOTO NONOXEHUs Pecny6inki, ee BbICOKOT0 KpeAUTHOro
Mocaneprol ] 186 su6s4z peiTuHra (Ha yposHe MOCKOBCKOW 0611acTi) CrpaBeasiuBblil YDOBEHb [0X0[-
OCKESC02 s 285011 HOCTM HOBOFO BbIMyCKA Ha BTOPUYHOM PbIHKE COCTABASIET MO HALIEMY MHEHMIO
JASTIPOMAG 021 291510 nopsaka 7,0—7,1% rofoBbIx, 4T0 COOTBETCTBYET LieHe 102,77 —103,05.

TA3IPOM A8 5019 279855

PXX[-0506n 387 260500

MKX-02 0 214937

Ant3616 06 111105 101060

Uctoyunk: MMBB.
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NONTOBOW PbIHOK

pQFlA@H WA AHARHL|IA @H2EP

Nupekebl TK «Pernon»

Kanutanusauus
(MnH. py6.)

3Hayenue

VHAEKCHI BO3BPATA HA UHBECTULIAN
KopnopatueHble 1 6aHKOBCKME 06anraumm

061Lmit 212,32 0,04 0,37 1,85 4,73 9,13 17,61 2,57 801947
1|,|y|3Luen0H .......................................... 201 00 ............. 000 .............. 018157 ............... 376 .............. 727 ............. 1398197 ............ 215187 .....
20y| 3u_|eJ-|0H ........................................... 21079 ............. 001 .............. 042 s 156 ............... i 44 .............. 868 ............. : 706 .............. 233 ............ 329 415 .....
3y|y|3|_|_|e]'|oH ........................................... 21757 ............. 011 .............. 046245 ............... 5921125 ............. 2149 .............. 339 ............ 257345 .....

bankn n ©K 196,54 0,07 0,38 1,88 4,55 8,57 16,04 2,67 197 255

JHepreTuka 183,79 -0,08 0,05 1,33 3,76 7,26 14,06 1,79 64 767
MyHuumMnanbHble 06nurawum

MyHuumnanbHble 06p. 193,69 0,10 0,35 1,93 4,24 8,38 15,98 1,21 12 386
®epepanbHble 06aUraLun
003 181,93 0,07 0,10 1,13 3,14 5,94 12,48 1,10 694 172

*K 1 aHBaps 2007 roga

1 mapta 2007 roga 8



NONTOBOW PbIHOK

pQFlA@H ewaAHARHL|IA @H2EP

Nnpekebl TK «Pernon»

06bem Topros

3Havenvne (WM. py6)

LIEHOBBIE UHAEKChI

KopnopatueHble 1 6aHKOBCKME 06anraumm

06Luit 112,79 -0,01 0,00 0,09 0,04 -0,09 -0,42 0,01 10 374
1|>| VI3LUE!10H .......................................... ; 810 ............ 002 ............. 006 .............. 017 ............... 012 .............. 008 ............. 005 .............. 002 ............... J 257 .....
Zomawenou ........................................... 11037002 .............. 004003 .............. 005 ............. 020051 ............. 008 ............... 3363 .....
3mm3menou ........................................... 10417 ............. 002 .............. 001018 ............... 014 .............. 005047 .............. 012 ............... 2754 .....

banku n OK 112,14 0,01 0,04 0,27 0,33 0,37 0,35 0,30 2480

JHepreTuka 112,36 -0,08 -0,14 0,03 0,15 0,11 0,01 -0,10 1581
MyHuumMnanbHble 06nurawum

MyHuumnanbHble 06p. 109,20 0,04 0,01 0,17 -0,20 -0,57 -1,64 -0,73 29
®epepanbHble 06aUrauun
03 115,22 -0,00 -0,10 -0,04 -0,13 -0,46 -0,75 -0,46 1838

*K 1 aHBaps 2007 roga
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NONTOBOW PbIHOK

pQFlA@H ewaAHARHL|IA @H2EP

Nnpekebl TK «Pernon»

3HayeHue Iiopauus, net

WHAEKCHI IOXOAHOCTI
KopnopatueHble 1 6aHKOBCKME 06anraumm

06wuii 8,4 -9,6 -11,3 -12,7 -8,7 -20,4 43 -13,3 1,6
1|,|y|3men0H .......................................... 65 ................ 304 ............. _310 ............. 382_158_253 .............. 209 ............. _303 .................... 26
20M3wen0H ........................................... 8216_26 ............. 251_287_142 .............. 137 ............. _331 ..................... 16
3y|y|3|_|_|e]'|0H ........................................... 10604_07 .............. 204 ............... _6513371 ............... 246 .................... 09

bankn n ©K 73 -36,7 -39,8 -49,3 -56,9 -96,0 -55,9 -59,1 1,5

OHepreTuka 73 0,1 41 9,8 -1,7 -11,3 -15,1 -8,3 2,7

MyHuumMnanbHble 06nurawum

MyHuumnanbHble 06p. 8,2 -0,7 -0,9 -10,3 25,9 42,8 59,4 60,2 2,0
®epepanbHble 06aUrauun
03 6,2 -0,8 14 0,8 -43 -6,1 -94 71 43

*K 1 aHBaps 2007 roga
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
A6contot 02 1000 9.70 1.541 02.07.07 126 0.33 30.06.08 100.26 100.43 -0.07 8.65 9.65 200850

BKM-®un106 1000 9.75 2.244 - 04.06.08 462 1.20 99.10 99.50 99.41 0.10 - 10.50 9.80 9669 45480
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
BnrTnkBT-2 3000 8.20 1.910 02.12.08 1.65 30.11.10 1371 - 102.00 101.70 0.42 8.06

xandcCu 2 1200 5.00 1.164 - 04.12.07 279 0.51 - 100.00 100.00 10.00 - 5.05 5.00 1000 0
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
[3-Ouh -1 400 11.60 3.051 25.05.07 0.24 23.05.08 92.00 94.49 93.52 -1.23 47.22 12.40 3344

KAPAT 02 500 12.00 2.104 25.12.07 306 0.79 22.12.09 1028 - 99.80 100.00 100.09 0.18 12.18 - 11.98 21019 10005
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
KAPO 01 700 12.50 2.192 24.06.08 1.24 22.12.09 1028 - 99.95 100.00 100.00 0.00 12.85 12.50

M3Bank1 800 - 17.11.09 993 - - 100.15 100.00 -0.20 - 0.00 18000 0
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
06bem ThbIC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
MWA-106 2200 10.00 0.641 20.09.12 2031 2.61 102.50 103.39 103.39 -0.21 9.67

HyTtplHB106 1200 11.00 2.351 12.06.07 118 0.28 09.06.09 832 - 100.15 100.35 100.15 -0.05 10.86 - 10.98 103

o
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
OrK-5 06-1 5000 7.50 3.000 01.10.09 2.33 29.09.11 1674 - 99.71 99.90 99.76 -0.06 7.51 49880

PycTekc 3 1200 12.00 4175 23.10.07 246 0.62 20.10.09 965 - 98.10 98.50 98.26 -0.26 1539 - 12.21 7370 0
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
PycbbaHk-1 1400 10.50 4,603 22.03.07 0.06 19.03.09 100.00 100.17 100.01 -0.07 10.35 10.49 2830

Tenzop®-01 500 12.20 3.309 20.05.08 454 1.14 17.11.09 993 - 100.00 100.05 100.01 0.01 12.52 - 1219 4500 0
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
TepHa-® 02 1500 12.60 3.797 09.11.07 0.67 04.11.11 1710 - 99.80 100.00 99.70 -0.20 13.42 12.63

LlentpTen-4 7000 13.80 0.378 - 21.08.09 905 2.20 113.91 114.10 113.80 -0.32 - 7.73 12.12 1 88017
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EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
06bem ThbIC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
LIVH 01 06n 1000 11.75 4.024 24.04.08 0.63 22.04.10 1149 - 100.81 101.10 100.96 0.35 10.52 11.63 40308

t0Taiip-® 03 2000 10.40 2.023 16.12.08 662 1.66 14.12.10 1385 - 100.20 100.30 100.30 0.00 10.46 - 10.36 12738 0

Wtoro : 2625411 8339134

[Tozpo6Hee: hitp: //www.region.ru/TradeOperations/DebtMarkel/Indicators/
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WA AHARHL|IA ®H2EP

ﬂ NONTOBOW PbIHOK
pArMEH

WToru Topro MyHMLMNaNbHbIMKU 06AMraLusaMu

06bem caenok,

0, 0
o Morawenue Liena, % [loxopaHocTb, % THiC. Py6.
IMUTEHT " | KynoH, % | HKQ, %
MIH. py6.
Atopaums, o
AcTpaxanb1 500 9.50 1.614 .09 1037 9 101.50  102.00  102.00 0.50 02 0

Ap0651-06 2000 8.50 2.631 19.04.11 1525 2.68 98.90 99.10 99.10 -0.09 7.91 8.57 3468 0

Nroro : 281759 377446




WA AHARHL|IA @H2EP

9 NONTOBOW PbIHOK
pAEfMEH

Wroru Topros rocvnachBeHHblmu o6nurayusamMu

HK.% 2 TloxoaHocTb, % 06bem caenok,
mmmmm SRR

27025 10.190 13.06.2007 0.32 100.20 100.25 100.20 100.20 -0.07 5.46 34070

46020 34.220 06.02.2036 12.51 102.10 102.27 102.10 102.18 -0.18 6.84 113773
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WA AHARHL|IA @H2EP

ﬂ NONTOBOW PbIHOK
pArMEH

BekcenbHblii pbIHOK

CTPYKTYPA BEKCE/bHbIX MHAEKCOB 1 JOXOAHOCTY BEKCENEN

Bekcens ¢ norawieHnem yepes:

Amutent

6 mecsues mecsLes

5 5 5 - -

8,40

AbcontoT baHk

t0Taitp -JnsunHr - - - - - - R _
NHOEKC: 100 6,89% 100 7,60% 100 7,99% 100 8,48%
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ONEPALIMK C AKLIUSAAMUA

PykosoguTenb aenaprameHTa:

[MaBen BaleHko (806. 335; e-mail: pvaschenko@regnm.ru)
KnueHTckoe o6cnyxuBaHue:

Bnagumupos Bnagumup (po6. 570; e-mail: viadimirov@regnm.ri)
Maprapura lMetposa (p06. 333; e-mail: rita_petrova@regnm.ru)
SIHKOBCKNi Anekcanap (Bo6. 585; e-mail: java@regnm.ru)
Tpeitgepobr:

Mapuxa MymuHoBa (£06. 157; e-mail: muminova@regnm.ru),
(095) 264 4372 (npsamoir)

Huknta ®paw (8o6. 137; e-mail: frash@regnm.ru)

Pudpat Netchynnun (po6. 504; e-mail: letfullin@regnm.ru)
Opnosckunit Makcum (106. 534; e-mail: orlovskiy@renm.ru)

ONEPALIUN C BEKCENSAAMU

[Masen lonbiwes (806. 303; email:golyshev@regnm.ru)
Buktopus CkpbinHuk (806. 301; email:vvs@regnm.ru)
Enena LLexypaumHa (006. 463; email:lenash@regnm.ru),
KpuwieHko borgaH (£o6. 580; email:valentine@regnm.ru)

ONEPALIUN C OBJIATALIMAMUA

Cepreit TymuHckuin (o6. 433; email:guminskiy@regnm.ru)
[Metp Koctukos (p06. 471; email:kostikov@regnm.ru)
Vropb KarpamaHsH (£0o6. 575; email:kia@regnm.ru)
HecTepoBa AHHa (806. 549; email:nesterova@regnm.ru)

OPFAHM3ALIUA NPOrPAMM [10/TT0BOI0 ®WMHAHCUPOBAHMA
Oner Oyne6eHel (0o6. 584; e-mail: dulebenets@regnm.ru)
KoHctanTun Kosanes (806. 547; e-mail: kovalev@regnm.ru)

AHANNTUYECKOE YNPABJIEHUE

HayanbHuk ynpasnenus:

KoHctanTun Komuccapos (806. 428; e-mail: komissarov@regnm.ru)
[lonroBsoii pbIHOK:

Anekcanap Epmak (1o6. 405; e-mail: aermak@regnm.ru)
DOoHA0BbIA PbIHOK:

KoHctanTun Mynses (0o6. 140; e-mail: gulyaev@region.ru)

IOBEPUTENbHOE YNPABJIEHUE
Cepreit Manbiwes (8o6. 120; email: smalyshev@regnm.ru)
[anuna LWesblpuH (106. 178; email: she_dv@regnm.ru)

lpynna komnauun «PECVIOH» 06befuHAET OUHAMUYHO Pa3BUBAOLLMECS KOM-
NaHNK, 0Ka3bIBatOLLMe B COBOKYMHOCTY LIENbIN CMEKTP YCNYT HA PbIHKE LiEHHbIX
Bymar, B yucne Kotopbix ycnyru B cchepe 6pokepckoit (000 «bK PETOH»),
nenosutapHoi pestenbHoctn (3A0 «[K PETIOH»), noBepuTenbHOro ynpas-
NEHNUS LeHHbIMK Bymaramu, ynpaBfaeHns WHBECTULMOHHbIMI (POHAAMK, Mae-
BbIMW WHBECTULMOHHBIMUA (DOHAAMU W HEroCyHAPCTBEHHLIMU MEHCUOHHBIMU
thonpamu (3A0 «PETVIOH 3cM»), a Takxe ycnyru (prHaHCOBOr0 KOHCYfbTaHTa
Ha pblHKe LeHHbIX 6ymar (3A0 «PEMIOH ®K»). KomnaHuu rpynnbl o6nagatot
BCEMW HEOOXOAUMbIMU JIULEH3UAMU ANs OCYLLECTBIIEHUS COOTBETCTBYHOLLMX
BULOB [eaTenbHoOcTW. [lpodpeccrnoHanu3M COTPYAHUKOB KOMMAHWA rpynnbl
nopTBepxaeH pentuHramm HAYOOP (AA — BbiCOKast CTENeHb HafeXHOCTH),
XypHana «[leHbru», a TakXKe MHOrQ4MCIIeHHbIMU 0NPOCaMu Y4aCTHUKOB PbIH-
Ka LEeHHbIX Oymar, NpoBOAWUMbIX WHGOPMAUMOHHbIMU areHTcTBaMu AK&M
n PocbusHecKoHcanTuHr, no pesynstatam KOTOpbIX Komnauus ycTon4nBoO
3aHumaeT Befywime mMecta. OCHOBHbE MPUYMHBI HALLKMX YCMEXOB KPOKTCA
B YETKOM MOHWMAHWN TEHAEHUMA PbIHKA M YYTKOM OTHOLUEHWW K MHTEpecam
Hawmx KnueHtoB. Ecnu Bam notpebyertcd Kakas-nun6o nomollb, 6o Bbl
3ax0TuTe 60JIee NOAPOBHO Y3HATL O CMEKTPE 0Ka3blBAEMbIX HAMU YCITYT, NoXa-
NYNCTa, CBSXKUTECH C HAMMW.

MHorokananbHbii Tenecox: (495) 777 29 64
dakc: (495) 975 24 48
www.region.ru

CTpaHnubl KomMnaHuu B MHGopmaumoHHoit cucteme REUTERS: <REGION>

[laHHbIi 0630p HOCUT UCKMIOYUTENBHO MH(OPMALMOHHBIN XapaKTep 1 He MOXXET paccMaTpuBaThCs
KaK npeanoXxeHne K 3aKno4eHnto CAenok ¢ komnanuamm rpynnsl «PETVOH». Mbl He npeTeHayem
Ha MOMHOTY M TOYHOCTb W3NOXEHHOI MHopMauny. Hawm KNNeHTbl MOryT UMETb NO3ULIAID UMK
Kakon-nnbo WHOM MHTEpeC B NM06OK Cenke nNpsmMo Ui KOCBEHHO YNOMSHYTON B TEKCTE HAcTOs-
Lwero 063opa. «PEMMOH» He HeceT OTBETCTBEHHOCTW 3a 060N NPSAMON UNK KOCBEHHbII yLep6,
HACTYNMBLUWIA B Pe3yNbTaTe UCNOb30BAHNA MHDOPMALMK, N3NI0XKEHHOI B HACTOsLLEeM 0630pe. JTo-
6Gble Onepauuy ¢ LEHHbIMYU Gymaramu, ynoMiuHaeMbIMi B HACTOSAILLEM 0630pe, MOTYT 6bITb CBA3aHbI
CO 3HA4YUTENbHBIM PUCKOM.
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