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10 aBrycta 2007 .

e)XeAHeBHbIM 0630p
AOATOBOTO pbIHKa

CKOPO

Poccuickuit permoHanbHbi pesenonep KD Group HamepeH A0 KoHua 2007 1. BbinyctuTb CLN
Ha cymmy Ao $100 maH. Kpome CLN, KoMnaHusa B CPEAHECPOUYHOW NepcrnekTuBe MAaHupyeT
BbIMyCTUTb €BPO0BAMTaLMK TeM Xe 06bemMoM — okono $100 MaH. PaHee 000 "Kamckan AoavHa
- ®uHaHC", AoUepHAA GUHaAHCOBas KOMMaHUA CTPOUTEABHOM rpynnbl Kamckan AOAMHA, MAaHUPO-
BaAa pPa3MeCTUTb YETBEPTbIN BbINyCK 06AMraumii Ha 2 MApA. py6. B IV kBapTane 2007 r., 0AHaKO
B UTOTe NMpeAnoyTeHne BbIA0 OTAGHO EBPOOBAMTaLIMAM.

CEroaHs

Ha BHEeLIHMX pblHKaX CErOAHS OXMAATCA AaHHble 0 BropxeTHOM Aeduumnte CLUA 1 MHOASUMK
MMMOPTHBIX TOBApoB 3a MoAb. 0Ba nokasaTens MOryT okasaTb HeraTMBHOE BAMSIHUE HA LEHbI
UST, TaK Kak 0XXWAaETCA, C OAHOWM CTOPOHbI, YXyAlleHUe AeduumnTa bropxeTa (A0 $34.5 MApA. 33
WIOAb N0 cpaBHeHuio ¢ $33.2 MAPA. B MIOAE MPOLLAOTO rOAQ), @ Takxke POCT LeH MMMOPTHbIX TO-
BapoB Ha 2.5% 3a roa - BblLLIE UOHBCKOr0O NokasaTteAs, paBHoro 2.3%.

BYEPA
UST onATb NOAOpPOXKaAM Ha HOBOW BOAHE NaHUKK

Buepa elle ¢ ytpa poxoaHocTb UST10 ynana Ha 5 6.M1., @ CHUXEHWE B KOPOTKOM KOHLIE KPUBOWM
poctrao 15 6.0. nocae Toro kak cpady ABa eBponeinckux 6aHka 06bsABMAM O NOTEPSIX B CBA3W C
npobaremam Ha KpeauTHOM pbiHke CLUA. Tak, ¢paHuy3ckuii BNP Paribas SA nepecrtan naatutb
KameHTam Tpex ¢oHpAoB (Parvest Dynamic ABS, BNP Paribas ABS Euribor u BNP Paribas ABS
Eonia). O npobaemax pokAaabiBan U ronnaHAckKin NIBC Bank NV.

Mo nHdopmaumu rasetol FT, B nonbiTke yCnokouTb pbiHOK ELLB, B AonoAHeHWe k BepHanbHbIM
WMHTEPBEHLMAM, MPEANOXMA BUepa PbiHKY EUR 94.8 mapa. nop 4%.

YepHble Kpacku ellle 6oAbLIE CryCTUAUCH NOCAE NyBAUKaLMK CTaTUCTUKK No Be3paboTuue B CLUA
3a HeAEAo A0 3 aBrycTa, UTo NMPUBEAO K CHUXEHWUIO AOXOAHOCTU NO AecsTKe Ha 5 6.1. AaHHble Mo
6e3paboTrLe OKa3aAUCh XYXKe OXMAAHMUS, HOBbIE 3asiBAEHWA Ha NOCObUsi 3a HEAEAID COCTaBWAM
316 TbIC., @ oxrpanocb 310 Tbic. HanoMHKMM, UTO NO COCTOSIHUIO Ha KOHeL, UtoAs, 6e3paboTvua B
CLUA cocraBuna 4.6%, a 310 Avwb Ha 0.2 n.n. Bbille MWMHMMyMa 3a MOCAEAHWE 6 A€T.
YBeanueHne 6e3paboTulibl OXMAAETCH AO KOHLIA FOAQ, HO MO €XEHEAEAbHbIM AAHHbIM HEeAb3Sl
CYAWTb O TEMNax ee pocTa U BAUSHUKU KpU3UCa Ha KPEAUTHOM PbIHKE HA 3KOHOMMUKY.

NHANKaATOPbI AEHEXXHOr0 PbIHKa 1800 - — — -AUHAMUKA IMKBUAHOCTH. — - .5
N3meHeHus, % 1600 | ‘ ! !
CerogHa 1 aeHb 1M 1400
Overnight 2.50 0.0 42.86 130
MOSPRIME 3M, % 4.74 -0.2 0.21 100
MOSIBOR 3M, % 4.87 -0.8 -0.20 800
MIBOR 91-180 gHeit, % 6.23 -0.3 -0.16 00
OcT. Ha kopp.cyeTax UB, mnpa.py6. 438.60 -44.6 -32.8
[en. & LB, MApa.py6. 533.20  84.1 2344
Canbao onepauuii LB, Mnpa.py6. 104.30  -62.4 . A
3onotosan. pesepssl, M1PA.pY6. 416.80 - 8.4 0;).04.07 01.05.07 31.05.07 30.06.07 30.07.07 !
WHdnsiums Yo, % 8.50 - - HenosTer B L - 00TaTktHa Kopp. cerax 8 LI ——craska U
SMUTEHT LleHa 3akp. 1 aeHb 1 mec. [ox-Tb 150
UST 2 99.97 0.09 0.72 4.52 —— UST10-Russia30 —— Russia30 vs OFZ 46018
UST 10 100.69 0.23 2.39 4.78 "
UST 30 104.56 0.42 2.70 5.04 100
Russia 28 176.55 -0.32 0.50 6.17
Russia 30 110.41 -0.09 0.26 6.01 *
Brasil 40 130.51 -0.56 -0.56 8.29 %0
Mexico 34 105.96 -0.51 -0.56 6.29 2
Turkey 36 94.63 -0.61 0.34 7.33
China 27 117.56 0.37 -1.43 5.99 ©
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Bavkailiimne pasmeLwieHms

09.08.07 Mupatopr ®1HaHe, 1 2.5 mMApA. py6.
14.08.07 TpaHcTexCepauc, 1 1 MApA.pY6.
15.08.07 TpaHcOuH-M, 2 1.5 MApA.py6.
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FocyaapcTBeHHbI CerMeHT
Bid 1 peHb [loxogHocTb, %
0O®3 25058 100.92 -0.05 5.10
0O®3 46017 106.46 -0.02 6.32
O3 46018 111.47 -0.11 6.45
0®d3 46020 102.70 -0.15 6.80
0®d3 46021 100.26 0.02 6.34

KopnopatuBHbiii u cy6denepanbHblii CErMeHTbl

Bid 1 geHb [JdoxoaHocTb, %

ANXK 8 103.60 0.00 7.34
AMXKK 9 103.16 0.00 7.22
asnpom A8 102.01 -0.08 6.55
Fasnpom A9 102.92 -0.03 6.78
Mockosckas 06n 7 105.65 0.00 7.07
MockBa 39 109.90 0.00 6.53
Mocksa 42 100.90 0.20 5.85
PXA 07 104.32 -0.03 6.67
Poccenbxo3baHk 02 102.65 0.02 7.18
Poccenbxo3baHk 03 100.69 0.02 2.02
®CK 02 104.15 -0.02 6.75
®CK 05 101.24 -0.01 6.72
NMoka3zaTenn OCHOBHbIX
MUPOBbIX (POHAOBbIX UHAEKCOB
Whgexc 3HaueHue % W3MeHeHns
3aKp. 1aeHb 1M, 3w
MMBB kopn. 06:. 101.21 -0.12 0.73 0.41
MMBB 1676.36 -2.84 -3.53 3.12
PTC 1 939.00 -2.43 -2.84 5.07
Dow Jones 13 270.68 -2.83 -2.26 -0.42
S&P 500 1457.90 -3.06 -4.78 -4.51
NASDAQ 2 556.49 -2.16 -3.59 -0.22

AHanutnyeckuin otaen, Ten. (495) 644-29-95 www.akbf.ru
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Fasnpom pasmecTun 30-reTHUE eBpoobGAMrauuu ¢ npemuen © Knioueseie cnpape!
AeHbl’M Aoporune, Ho pe(bMHaHCMDOBaHMe KPaTKOCPOUHbIX AOATOB HE MpeAyCcMaTpmnBaAO OTCPOY-

- 70
KW 3anma

Mo wtoram pasmetterus 30-AeTHUX obauraumii Fasnpoma 06beM SMUCCUM ObIA YBEAMUEH A0

$1.25 MApA., paHee NpeAnoAaraAoch, uto o6bem coctaBut $1 MApA. PasmelleHne OTKAaAbIBa-
AOCb Ha MPOTAXEHUU 2-X HEAEAb U3-3@ HECTAOUABHOM PbIHOYHON KOHBLIOHKTYPbI. [paBaa, noka 50
CUTyaUMIO TOXE HEeAb3sl Ha3BaTb CTaBUAbHOW, UYTO CKA3aAOCb M Ha MPEMUU, KOTOPYIO MPULIAOCH
nAatuTb Masnpomy. Cnpaa k UST coctaBua 225 6.0. (HAanoMHWM, 4to cnpaa LPN2 ¢ noraweHnem 4o
B 2034 r. ¢ Hayana aBrycTta coctaBasieT npumepHo 190 6.n.).

30

15.05.07  29.05.07 12.06.07 26.06.07 10.07.07 24.07.07 07.08.0'

CpeacTBa 6bIAM HyXHbl AAA PEGUHAHCUMPOBAHUS CPOUHBIX KPEAMTOB AASI OMAATbl KOHTPOABHOMO
naketa B LWeAbGOBOM npoekTe CaxanunH-2.

HanomHuM, (AN CpaBHEHMS), UTO B CEPEAMHE MIOAS POCHE]Tb TakxXe NMPoBEAa MEXAYHAPOAHOE
road show eBpoo6AMraumi, U MO ero MToram pelunaa OTAOXKMTb BbINYCK “U3-3a HeCTabUAbHOW
CUTyaUMu Ha pbiHKe”. MAaHUMpPOBaAUCh ABa TpaHLWa o6bemoM $2-2.5 MAPA., OAHAKO, MO CAOBaM
BULe-Npe3uaeHTa komnaHuu Mutepa O’BpaiieHa, nHBecTopbl notpeboBasun npemuio B 10-20
NMYHKTOB K «HOPMaAbHbIM» cTaBkaM. Mo3xe PocHedTb 06bsiBUAG O NPUBAEYEHUU CUHAULMPOBAH-
Horo Kpeauta ob6bemom $3.098 mMApA. Ha cpok 5 aet noa LIBOR+0.5 Ha nepBble 3 ropa u LI-
BOR+0.75 Ha ocTanbHble 2 ropa. C Havyana MIOAS pa3MeLleHrs eBPpoobAMTaLMin OTAOXMAK Ha
6onee no3pHee Bpems baHk MockBbl, BTB-24 1 Pycb-6aHk.

. 50
MMpaTopr pa3mMmecTUACA MO HUWKHEU rpaHuue 15.05.2007 04.06.2007 24.06.2007 14.07.2007 03.08.201

Buepa npowao AebtoTHOe pasmelleHne Bbinycka 5-neTHUx obanraumnin ANX Mupatopr o6bemom

2.5 mMapaA. py6. 1 cpokoM Ha 5 AeT. o utoram aykumoHa ctaBka 1 kynoHa no obauraumam 6bina 400
ycTaHoBAeHa B pasmepe 11.25% ropoBbIx, U4TO COOTBETCTBYET AOXOAHOCTM B 11.6% rOAOBbIX K .
odepTe vepes 1 roa. PasmelleHne NPOLAO NO HUXHEMY AMANa30HY AOXOAHOCTEM, YTO COOTBET-
CTBOBAAO NPOrHo3y opraHusatopoB. OpraHu3atopamu BbiCTynuAan BTB, MeTtpokommepuy, u U
Kanutanb. 325

350

300

275

AyKUHOHbI cnpoc Ha OBP HeMHOro yBeAMuuACA
9 aBrycta COCTOSIACSI @yKLUMOH MO pasMelleHnto obavraumin baHka Poccuun Bbinycka Ne 4-02- 250
21BRO-7 ¢ npepeAbHbiM 06beMoM pasmelleHus 20 MApA. pyb. Aata Bbikyna obavraumi - 13 5
Aekabpa 2007 r. CpepHeB3BeLUEHHas CTaBka Ha aykumMoHe coctaBuna 4.22% ropoBbIX Npu 00
CpeAHeB3BeLL|eHHO|;| LeHe BblMyCKa 98.57%. 06bem cnpoca no prHOHHOVI CTOMMOCTU COCTaBUA 15.05.2007 29,0:52007 12,0(‘;,2007 26,0(;.2007 10,0‘7,2007 24,07‘,2007 07,03‘,20c
Ha aykumoHe 1.55 MApA. py6., 06beM NpUBAEUEHHbBIX CPeACTB - 1.36 MApA. pyb. LieHa oTceue-
HUSA Ha ayKumoHe coctaBuna 98.56% no HoOMKHaAy; cTaBka otceueHus — 4.25% roposbix.
Cnpoc Ha NPOLLAOW HEAEAE AOCTUT TOAbKO 278.9 MAH. pyb.

EneHa BacuneBa, evasileva@akbars.ru, leopruii 3acees, gzaseev@akbars.ru
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CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.
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im 2m 3m 6m 9m 1Y 2y 3y 5Y 16.06.2006 15.08.2006 14.10.2006 13.12.2006 11.02.2007 12.04.2007 11.06.2007 10.08.2007
—e—USD/RUB Cross-Currency Swap (%) —e—USD MID SWAP ——Ha1ron ——Ha 3 roaa ——Ha 5 net
—e—RUB NDF points (npasas Lkana)
Cpok, nert im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 4.20 4.51 4.74 5.14 5.29 4.94 5.44 6.00 6.56
USD MID SWAP 5.73 5.60 5.62 5.51 5.34 5.13 4.98 5.02 5.18
CTOMMOCTb XeAXxupoBaHus py6nesoro pucka (6.n.) -152.60 -109.16 -88.22 -36.85 -4.78 -19.30 45.70 97.05 137.60
RUB NDF Points -6.9 -8.9 -10.9 -10.9 -10.9 -10.9 12.1 60.1 161.1
CToMMocCTb xep)kupoBaHua pucka EUR/USD, 6.n.
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—o—USD MID SWAP
—e— CTonmocTs xemxumposaHnus pucka EUR/USD (6.n., npasasi wkana)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 4.33 4.39 4.50 4.58 4.62 4.63 4.59 4.60 4.63
USD MID SWAP 5.73 5.60 5.62 5.51 5.34 5.13 4.98 5.02 5.18
CrouMocTb xemxnpoBaHus pucka EUR/USD (6.n.) -139.22 -121.18 -112.54 -93.20 -71.47 -50.50 -38.60 -42.50 -54.45
OvHamuka ctaBok Libor
5.55 4 N3meHeHus, %
CeropgHs
5.5 1 1 Hep. 1wm. 3 M. 6 M. 1ropn
5.45 )
Libor 0.n 5.86 10.1 10.7 10.6 10.8 10.7
5.4 4
Libor 1 week 5.66 6.4 6.5 6.5 6.8 6.6
5.35
5.3 A Libor 1M 5.50 2.6 2.6 2.6 2.6 1.8
525 Libor 3M 5.50 2.6 2.6 2.6 2.6 1.8
524
Libor 6M 5.39 1.4 0.2 0.6 -0.2 -1.3
5.15
5.1 Libor 9M 5.30 0.9 -1.6 -0.5 -1.9 -3.1
01.04.07 26.04.07 21.05.07 15.06.07 10.07.07 04.08.07
) ) ) ) ) ) Libor 12M 5.26 0.8 -2.5 -0.6 -2.5 -3.9
——— Libor o/n =—— Libor 1M—— Libor 3M Libor 6M Libor 9M == Libor 12M
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POCCUINCKWA OBJINTALUMOHHBbIA KANEHAAPD

DaTbl pasveLLeHui:

06bem 1 MApA.py6. Odeprta: 11.02.09. Aata norawenus: 03.08.10.

07.08.07 ABTI-Ounatc, 1 OpraHusatopbl: MK UcT KanuTan

07.08.07 M.O.P.E.-Mhasa, 1 82::%;:@3%%2-3%23?& 11.08.08. Aata norawenus: 03.08.10.
09.08.07 Mpatopr duvatc, 1 Opranaatope W Karmrari BT6, Gark nerpoxontuepes
15.08.07 ToaHcOUHM, 2 06bem 1.5 mapa. py6. Odepra: 13.08.08. Aata noraweHus: 08.08.12.

Opranuszatop: TpaHcKpeautbaHk

Aatbl noraweHua u opeprbl:

06.08.07 Aata UCMOAHEHMUSA MUmnaosua-duHaHe 1 McnoaHeHue odepTbl LieHa: 100%.
08.08.07 Aata noraiueHus MuHduH PO 27020 MoralwieHue obanraumm
10.08.07 Aata noraweHus HoBouebokcapck 2 MoraweHne obAuraLmm
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BLUE CHIPS

YpoBHU AOXOAHOCTEN
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e)XeAHEeBHbI1 0630p AOATOBOro pbiHKA mr

AK BAPC ®UHAHC

EBPOOBJIMIFALIUN. POCCUNCKUA KOPNMOPATUBHbINA CEKTOP

YpoBHU AOXOAHOCTEN
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e)XeAHEeBHbI1 0630p AOATOBOro pbiHKA mr

AK BAPC ®UHAHC

EBPOOBJINIFALUN. POCCUNCKUA BAHKOBCKUWN CEKTOP

YpoBHU AOXOAHOCTEN
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e)XeAHEeBHbI1 0630p AOATOBOro pbiHKA mr

AK BAPC ®UHAHC
KOTUPOBKWU POCCUNCKNX EBPOOBJINTALIUA
06LEM BMUCCHM,  MOA. AlopaLus, CTaBka KynoHa/ PeidTiHM AOXOAHOCTb MO 3aKPbITUIO, % X LleHa 3aKpbiTUsa OTHOCHTEALHOE U3MEHEHHE LieHbl, %

BbINYCK AaTa MoralleHUs/onuMoHa  NOCAe ONLMOHE, N -
MAH. $ Aet % X Moody's S&P Fitch CEropHa 1 Hepend 1 mMecAy 3 MecAua LieHa NpoAaxu LieHa NOKYNK1 1 AeHb 1 Hea. 1 mec. 3 mec.
RUSSIA 10 2767(1845) 1.40 31.03.10 8.250 Baa2 BBB+ BBB+ 6.755 6.830 6.697 6.518 103.530 103.630 0.115 0.155 -0.231 -0.895
RUSSIA 18 3467 7.08 24.07.18 11.000 Baa2 BBB+ BBB+ 6.001 6.050 6.086 5.650 139.670 140.050 0.223 0.306 0.450 -3.036
RUSSIA 28 2500 10.10 24.06.2028/ 24.06.2008 12.750 Baa2 BBB+ BBB+ 6.173 6.217 6.209 5.873 176.550 176.800 0.001 0.423 0.281 -3.414
RUSSIA 30 2031(2020) 6.73 31.03.30 7.500 Baa2 BBB+ BBB+ 6.011 6.003 6.055 5.622 110.410 110.560 0.004 -0.071 0.242 -2.959
MinFin 5 2837 0.72 14.05.08 3.000 Baa2 BBB+ BBB+ 5.522 5.551 5.638 5.650 98.160 98.260 0.025 0.065 0.274 0.668
MinFin 7 1750 3.39 14.05.11 3.000 Baa2 BBB+ BBB+ 5.729 5.769 5.851 5.502 91.010 91.210 0.151 0.181 0.608 -0.255
MinFin 8 1322 0.01 14.11.07 3.000 Baa2 BBB+ BBB+ 5.992 5.756 5.648 5.752 99.260 99.300 -0.070 0.002 0.172 0.595
AFK Sistema 08 350 0.63 14.04.08 10.250 B+ B+ B+ 6.783 7.155 6.647 6.224 102.195 102.293 0.020 0.183 -0.351 -1.278
AFK Sistema 11 350 2.95 28.01.11 8.875 B3 B+ B+ 7.619 7.725 7.255 6.912 103.743 104.050 0.337 0.292 -1.179 -2.461
Alrosa 08 500 0.64 06.05.08 8.125 Ba2 BB- BB- 6.363 6.386 6.066 5.836 101.214 101.320 0.027 -0.015 -0.362 -0.905
Alrosa 14 500 5.33 17.11.14 8.875 Ba2 BB- BB- 6.828 6.892 6.752 6.259 111.539 111.789 0.336 0.322 -0.511 -3.528
Avtovaz 08 250 0.65 20.04.08 8.500 - - - 7.205 8.469 7.727 8.021 100.828 100.991 0.026 0.821 0.285 0.415
Evraz 09 300 1.78 03.08.09 10.875 Ba3 BB- BB 6.883 7.152 6.807 6.372 107.222 107.472 0.203 0.414 -0.394 -1.790
Evraz 15 750 5.80 10.11.15 8.250 B2 BB- BB 8.130 8.218 7.904 7.568 100.692 100.942 0.369 0.521 -1.363 -3.497
Gazprom 09 700 1.92 21.10.09 10.5 A3 BBB BBB- 5.943 6.121 5.863 5.388 109.186 109.486 0.225 0.282 -0.452 -2.112
Gazprom 10 (E) 1000 2.59 27.09.10 7.8 A3 BBB BBB- 5.638 5.542 5.315 4.825 106.011 106.261 0.000 -0.290 -1.034 -2.823
Gazprom 12 (E) 1000 4.43 09.12.12 4.56 (P)A3 BBB BBB- 5.789 5.811 5.616 4.982 94.480 94.8804 0.000 0.118 -0.727 -3.687
Gazprom 13-a 1750 4.22 01.03.13 9.625 A3 BBB BBB- 6.423 6.502 6.289 5.716 114.732 115.1317 0.336 0.246 -0.746 -3.746
Gazprom 13-b 1222(932) 5.13 22.07.13 4.505 A3 NA - 5.078 5.076 5.143 5.04 97.090 97.09 -0.064 -0.003 0.369 -0.094
Gazprom 13-c 646.5(560.1) 4.97 22.07.13 5.625 A3 BBB- BBB- 5.890 5.987 5.987 5.635 98.683 98.9325 0.389 0.484 -0.076 -1.273
Gazprom 14 (E) 780 5.26 25.02.14 5.03 (P)A3 BBB BBB- 6.060 6.027 5.736 5.234 94.537 94.9373 0.000 -0.166 -1.726 -4.552
Gazprom 15 (E) 1000 6.03 01.06.15 5.875 A3 BBB BBB- 6.132 6.104 5.838 5.305 98.416 98.7913 0.000 -0.168 -1.821 -5.319
Gazprom 16 1350 6.84 22.11.16 6.212 (P)A3 BBB BBB- 6.576 6.752 6.628 6.04 97.492 97.742 0.521 1.219 0.378 -3.835
Gazprom 17-1 (E) 500 7.26 02.11.17 5.44 (P)A3 BBB BBB- 6.176 6.145 5.946 5.398 94.541 94.9405 0.000 -0.228 -1.739 -6.130
Gazprom 17-2 (E) 500 7.15 22.03.17 5.136 (P)A3 BBB BBB- 6.184 6.141 5.909 5.322 92.541 92.9409 0.000 -0.302 -1.995 -6.533
Gazprom 20 1250(1192.2) 3.14 01.02.20 7.201 - BBB+ BBB 6.832 6.915 6.798 6.569 103.054 103.3041 0.616 0.672 -0.301 -2.251
Gazprom 22 1300 8.99 07.03.22 6.51 (P)A3 BBB BBB- 6.769 6.821 6.684 6.175 97.622 97.8717 0.694 0.482 -0.772 -5.722
Gazprom 34 1200 11.58 28.04.34 8.625 A3 BBB BBB- 6.723 6.725 6.636 6.259 123.432 123.5574 0.653 0.014 -1.061 -5.819
Gazpromneft 09 500 1.32 15.01.09 10.750 Bal BB+ - 6.265 6.363 6.114 5.774 105.980 106.2798 0.147 0.055 -0.527 -1.690
Megafon 09 375 2.08 10.12.09 8.000 Ba3 BB BB+ 6.665 6.859 6.685 6.267 102.811 103.061 0.262 0.387 -0.048 -1.197
Mirax Group 11 180 2.89 20.03.11 9.450 - - - 9.728 9.63 9.273 9.273 99.150 99.400 0.000 -0.294 -1.402 -1.402
MTS 08 400 0.46 30.01.08 9.750 Ba3 BB- BB- 6.587 6.675 6.511 5.853 101.395 101.463 0.011 -0.021 -0.284 -1.226
MTS 10 400 2.68 14.10.10 8.375 Ba3 BB- BB- 7.234 7.476 7.087 6.311 103.161 103.411 0.315 0.652 -0.481 -2.982
MTS 12 400 3.70 28.01.12 8.000 Ba3 BB- BB- 7.521 7.569 7.302 6.466 101.779 102.029 0.305 0.170 -0.855 -4.264
Norilsk Nickel 09 500 1.92 30.09.09 7.125 Baa2 BBB- BBB- 6.221 6.501 6.229 5.756 101.763 102.013 0.232 0.535 -0.044 -1.202
Severstal 09 325 1.37 24.02.09 8.625 Ba2 BB- - 6.648 6.982 6.71 6.125 102.819 103.183 0.166 0.445 -0.037 -1.268
Severstal 14 375 4.89 19.04.14 9.250 Ba2 BB- BB- 7.574 7.774 7.532 7.227 108.638 109.013 0.389 0.980 -0.286 -2.047
Sitronics 09 200 1.41 02.03.09 7.875 WR - B- 6.311 6.311 6.311 7.058 102.424 102.662 0.000 0.000 0.000 1.061
SUEK 08 175 1.10 24.10.08 8.625 - - - 8.232 8.049 7.620 7.505 100.417 100.698 0.050 -0.213 -0.757 -1.071
TMK 09 300 1.87 29.09.09 8.500 B1 BB- - 7.659 7.685 7.085 6.641 101.604 101.854 0.228 0.038 -1.197 -2.359
TNK-BP 11 500 3.39 18.07.11 6.875 Baa2 BB+ BBB- 6.724 6.859 6.651 6.09 100.506 100.756 0.281 0.455 -0.268 -2.325
TNK-BP 12 500 3.85 20.03.12 6.125 Baa2 BB+ BBB- 6.850 6.955 6.768 6.229 97.172 97.4216 0.328 0.422 -0.283 -2.459
TNK-BP 16 1000 6.42 18.07.16 7.500 Baa2 BB+ BBB- 7.324 7.383 7.11 6.626 101.133 101.3829 0.402 0.382 -1.411 -4.737
TNK-BP 17 800 6.75 20.03.17 6.625 Baa2 BB+ BBB- 7.406 7.454 7.454 7.454 94.690 94.9396 0.433 0.339 -1.781 -5.221
Transneft 14 1300 4.98 05.03.14 5.670 A2 BBB+ - 6.568 6.627 6.5 5.796 95.274 95.5237 0.337 0.332 -0.316 -4.215
Transneft 12 500 4.13 27.06.12 6.103 A2 BBB+ - 6.357 6.412 6.305 - 98.940 99.1901 0.324 0.229 -0.211 -
Lukoil 17 500 7.04 07.06.17 6.356 (P)Baa2 BBB- BBB- 7.145 7.222 6.928 - 94.488 94.9879 0.536 0.551 -1.542 -
Lukoil 22 500 9.02 07.06.22 6.656 Baa2 BBB- BBB- 7.325 7.352 7.106 - 93.997 94.4873 0.668 0.251 -2.022 -
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e)XeAHEeBHbI1 0630p AOATOBOro pbiHKA mr

AK BAPC ®UHAHC
') )
KOTUPOBKUN POCCUNCKUNX EBPOOBJINTALLUWN (npononxeHue)

— 06bEM SMUCCHH,  MOA. AlopaLiusi, AT NOrALLIHIR/ ONLAOHE r‘:;ii;aom;%?a/, PeiiTuHr1 AOXOAHOCTh MO 32KPbITHIO, % X LleHa 3aKpbiTUs OTHOCHTEALHOE U3MEHEHUE LieHbI, %
MAH. § Aet % r-x Moody's S&P Fitch ceroaHs 1 Hepeast imecAy 3 Mecsiua  LEHa NPOAAXH LieHa NOKYTKM 1 peHb 1 Hea. 1 mec. 3 mec.

Absolut Bank 09 200 1.49 07.04.09 8.75 Ba3 - A- 6.89 7.10 7.21 7.09 102.82 103.06 0.178 0.289 0.377 -0.35
Absolut Bank 10 175 2.28 30.03.10 8.125 Ba3 - A- 7.15 7.32 7.30 7.21 104.63 105.12 0.235 0.360 0.236 0.236
AK BARS Bank 08 175 1.11 27.10.08 8 Ba3 BB- - 8.05 7.99 7.67 7.70 99.93 100.10 0.051 -0.066 -0.450 -0.466
AK BARS Bank 10 250 249 28.06.10 8.25 Ba2 BB-e 9.08 9.07 8.29 - 97.93 98.18 0.260 -0.012 -1.998 -
Alfabank 08 250 0.84 02.07.08 7.75 Ba2 BB BB- 7.49 7.57 6.82 6.67 100.20 100.41 0.037 0.057 -0.639 -0.942
Alfabank 09 400 1.91 10.10.09 7.87 Ba2 BB BB- 8.11 8.18 7.47 7.17 99.54 99.93 0.234 0.160 -1.271 -1.985
Alfabank 12 500 3.89 25.06.12 8.2 Bale BB BB- 8.97 8.95 8.34 - 96.99 97.49 0.309 -0.083 -2.520 -
Alfabank 15 225 5.64 09.12.2015/09.12.2010 8.625/10.721 Ba3 B+ B+ 9.91 9.67 9.38 9.19 98.68 98.93 0.000 -0.190 -1.999 -2.432
Alfabank 17 300 6.01 22.02.2017/22.02.2012 8.635 Ba3 B+ B+ 9.74 9.88 9.55 9.46 97.02 97.27 0.000 -0.430 -2.264 -3.378
Bank of Moscow 09 250 1.89 28.09.09 8 A3 - BBB 6.25 6.34 6.16 5.80 103.41 103.66 0.228 0.143 -0.296 -1.335
Bank of Moscow 10 300 6.11 26.11.10 7.375 A3 NR BBB 6.57 6.62 6.39 5.85 102.32 102.57 0.296 0.109 -0.603 -2.412
Bank of Moscow 13 500 4.57 13.05.13 7.335 A3 BBB 6.96 7.05 6.86 6.30 101.72 101.97 0.345 0.394 -0.518 -3.316
Bank of Moscow 15 300 5.94 25.11.2015/25.11.2010 7.5/8.961 Baal BBB- 8.11 8.08 7.92 7.72 100.89 101.14 0.000 -0.209 -1.125 -2.324
Bank of Moscow 17 400 6.79  10.05.2017/10.05.2012 6.807 Baal - BBB- 7.81 7.79 7.62 - 97.30 97.55 0.000 -0.166 -1.305 B
Bank Soyuz 10 125 2.10 16.02.10 9.375 B1 B- - 9.76 9.71 9.47 9.19 99.17 99.42 0.277 -0.095 -0.603 -1.265
BIN Bank 09 100 1.55 18.05.09 9.5 B- B- 11.16 11.29 11.26 9.59 97.39 97.62 0.193 0.241 0.271 -2.520
Gazprombank 11 300 3.25 15.06.11 7.97 Baal BB+ BBB- 6.70 6.81 6.44 6.05 104.21 104.46 0.255 0.320 -0.959 -2.525
Gazprombank 15 1000 6.01 23.09.15 6.5 A3 BBB- BBB 7.24 7.30 6.91 6.40 95.52 95.77 0.386 0.375 -2.052 -5.373
HCFB 08 275 0.83 30.06.08 8.625 Ba3 B - 9.24 9.30 8.43 8.53 99.48 99.48 0.039 0.062 -0.695 -0.609
HCFB 10 200 2.28 11.04.10 9.5 Ba3 B - 9.83 9.82 8.98 8.69 99.22 99.22 0.238 -0.017 -1.998 -2.832
1B 09 100 1.75 31.07.2009/31.01.2008 9.5 B1 B+ B 9.82 9.82 9.61 9.40 99.43 99.50 0.000 0.000 -0.357 -0.730
1B 10-1 150 2.28 12.02.10 9.5 B1 B+ B 9.93 10.02 9.67 9.38 99.06 99.31 0.274 0.186 -0.555 -1.215
MDM Bank 07 250 0.31 07.12.07 7.5 Ba2 BB- BB- 7.12 7.16 7.06 6.95 100.09 100.16 0.013 0.005 -0.061 -0.206
MDM Bank 10 425 2.19 25.01.10 7.765 Ba2e BB- BB- 8.21 8.31 8.00 7.78 99.02 99.27 0.277 0.215 -0.465 -0.951
MDM Bank 11 200 3.22 21.07.11 9.75 Ba3 B B+ 8.99 9.12 8.44 8.43 102.47 102.97 0.251 0.407 -1.868 -2.044
Nomos bank 09 150 1.57 12.05.09 8.25 Ba3 B+ B+ 8.90 8.93 8.10 7.90 98.95 99.34 0.192 0.053 -1.297 -1.707
Nomos bank 10 200 2.19 02.02.10 8.1875 Ba3 B+ B+ 8.90 9.09 8.42 8.12 98.46 98.71 0.277 0.426 -1.023 -1.701
Nomos bank 16 125 5.72  20.10.2016/20.10.2011 9.75 B1 B+ B+ 10.49 10.48 10.08 10.11 99.47 99.72 0.000 -0.031 -2.411 -2.157
Petrocommerce 09 225 1.45 27.03.09 8 Ba3 B+ B+ 8.92 9.00 8.21 7.97 98.62 98.92 0.181 0.132 -1.044 -1.436
Fguggommerce 09 425 2.06 17.12.09 8.75 Ba3 B+ B+ 9.02 9.17 8.46 8.16 99.43 99.68 0.262 0.323 -1.186 -1.915
Promsvyazbank 10 200 2.62 04.10.10 8.75 Ba3 B+ B+ 8.94 9.10 8.55 8.41 99.47 99.72 0.000 0.437 -1.074 -1.508
Promsvyazbank 11 225 3.35 20.10.11 8.75 Ba3 B+ B+ 9.01 9.23 8.66 8.55 99.11 99.36 0.271 0.779 -1.214 -1.630
Promsvyazbank 12 200 3.69 23.05.12 9.625 B1 B- B- 9.60 9.71 9.15 9.01 100.08 100.33 0.295 0.422 -1.741 -2.377
Renaissance 08 100 1.12 31.10.08 8 BB- BB- 8.79 8.81 8.91 8.72 99.09 99.37 0.053 0.053 0.053 0.053
Renaissance 09 250 1.98 17.11.09 8.75 Ba3 BB- BB- 9.28 8.99 8.64 8.22 98.91 99.40 0.255 -0.582 -1.319 -2.285
Rosbank 09 300 1.83 24.09.09 9.75 Ba3 BB- BB- 7.89 8.01 7.63 7.90 103.58 103.83 0.224 0.224 0.224 0.224
Rosbank 12 130 3.83 01.07.12 9 - - - 9.69 9.69 10.22 9.72 101.68 102.15 0.000 -0.022 1.956 0.030
RSHB 10 350 2.89 29.11.10 6.875 A3 - BBB+ 6.19 6.27 6.10 5.82 102.01 102.26 0.299 0.225 -0.302 -1.277
RSHB 13 700 4.62 16.05.13 7.175 A3 - BBB+ 6.41 6.50 6.31 5.93 103.62 103.87 0.348 0.430 -0.534 -2.502
RSHB 16 500 6.41 21.09.2016/21.09.2011 6.97/8.577 Baal - BBB 7.67 7.69 7.36 7.25 99.92 100.17 0.000 0.130 -1.988 -2.692
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AK BAPC ®UHAHC
- -
KOTUPOBKU POCCUNCKUX EBPOOBJIUITALIMN (okoHuaHnue)

aminyoK o6bem SM:I ‘;&m' MOA. AIOpaLl.:I :.; AaTa NOraIGHMR/ONLIONS ﬁ:)ii;aomll‘::iaa/, Peﬁ'm.Hm AAOXOAHOCTD 10 3aKpbITHIO, % X LieHa 3akpbits OTHOCHTEeABHOE U3MEHEeHHe LieHbl, %
: % X Moody"s S&P Fitch CeroaHsa 1 Heaens 1 mecAl, 3 mecsiua LieHa npoaaxu LieHa NoKynk1 1 AeHb 1 HeA. 1 mec. 3 mec.

Rus Standart 07 300 0.13 28.09.07 7.8 Ba2 B+ - 7.77 .77 6.94 6.86 99.98 100.01 0.000 0.002 -0.162 -0.336
Rus Standart 08 300 0.65 21.04.08 8.125 Ba2 B+ - 8.06 8.42 7.66 7.09 100.03 100.12 0.030 0.241 -0.292 -0.884
Rus Standart 09 400 1.86 16.09.09 6.825 Ba2 B+ BB- 8.66 8.81 7.31 6.67 96.61 97.06 0.000 0.325 -2.506 -3.800
Rus Standart 10-1 500 2.66 07.10.10 7.5 Ba2 B+ BB- 9.55 0.10 8.71 7.91 94.52 94.77 0.286 0.736 -2.236 -4.523
Rus Standart 10-2 400 247 29.06.10 8.485 Ba2 BB-e - 9.53 9.80 8.71 - 97.40 97.65 0.259 0.684 -2.082 -
Rus Standart 11 350 3.04 05.05.11 8.625 Ba2 B+ - 9.82 10.00 8.94 8.06 96.31 96.56 0.323 0.555 -2.782 5.772
Rus Standart 15 200 5.60  16.12.2015/16.12.2010 8.875/10.375 Ba3 B- - 10.24 10.33 9.82 9.53 96.58 96.83 0.000 0.559 -2.355 -3.950
Rus Standart 16 200 5.80 01.12.2016/01.12.2011 9.75/11.350 Ba3 B- - 10.70 10.87 10.29 9.95 98.36 98.61 0.000 1.058 -2.438 -4.458
Sberbank 11 750 3.67 14.11.11 5.93 A2 - BBB+ 5.98 6.12 6.08 5.57 99.80 100.05 0.291 0.499 0.349 -1.633
Sberbank 13 500 4.69 15.05.13 6.48 A2 - BBB+ 6.21 6.35 6.26 5.70 101.27 101.52 0.354 0.641 0.188 -2.617
Sberbank 15 1000 5.65 11.02.2015/11.02.2010 6.23 A2 - BBB+ 6.95 6.99 6.93 6.69 100.05 100.30 0.000 0.243 -0.087 -1.415
St Peterburg Bank 09 125 1.98 25.11.09 9.501 B1 - B 9.77 9.68 9.11 9.08 99.43 99.68 0.254 -0.174 -1.376 -1.499
URSA Bank 08 175 0.72 19.05.08 9.75 - - - 7.96 8.00 7.46 7.29 101.27 101.43 0.028 -0.002 -0.533 -1.064
URSA Bank 09 351 1.56 12.05.09 9 Ble - B 8.89 9.07 8.20 7.68 100.16 100.40 0.190 0.294 -1.153 -2.225
URSA Bank 11 ($) 130 3.37 30.12.11 12 B2 - - 9.67 9.77 9.10 8.88 108.15 108.40 0.263 0.336 -2.118 -3.175
URSA Bank 11 (Euro) 300 3.44 16.11.11 8.3 Ble - B 9.10 9.28 8.14 7.40 97.22 97.72 0.000 0.640 -3.374 -6.207
VTB 08 550 1.25 11.12.08 6.875 A2 BBB+ BBB+ 5.90 6.02 5.94 5.67 101.21 101.34 0.148 0.136 -0.024 -0.560
ViB 11 450 2.86 12.10.11 7.5 A2 BBB+ BBB+ 6.20 6.24 6.09 5.66 104.71 104.96 0.277 0.137 -0.451 -2.280
VTB 15 750 5.88 04.02.2015/04.02.2010 6.315/7.815 A2 BBB BBB 7.06 7.10 7.08 6.76 100.99 101.24 0.000 0.261 0.169 -1.581
VTB 16 (Euro) 500 6.88 15.02.2016/15.02.2011 4.25 A2 BBB+ BBB+ 4.88 4.90 4.78 4.56 95.67 95.92 0.000 0.177 -0.686 -2.224
VTB 35 1000 12.92 30.06.2035/30.06.2015 6.25 A2 BBB+ BBB+ 6.38 6.44 6.31 5.98 98.33 98.58 0.383 0.771 -0.910 -5.417
ZENIT Bank 09 200 1.93 27.10.09 8.75 B1 B B 8.81 8.83 8.85 8.73 99.86 100.34 0.236 0.034 0.092 -0.174
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AK BAPC @HHAHC

AK BAPC BaHk (KasaHb)

Alipap Myxamer3sHoB
HauanbHUK ynpaBAaeHMA Npoaax
T. +7 (843) 519-38-32
mai@akbars.ru

dayapa Baruzos
ToproBble onepaumu
T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTMLIMOHHAA KOMMaHUs
AK BAPC ®uHaHc (MockBa)

AEMAPTAMEHT TOPFOBAU AKLLUAMU

AnekcaHap NapamoHoB

HauanbHUK oTAEAa BPOKEPCKMX OnepaLmit
Onepaumu Ha pbiHKe akuui

706. 113; apar@akbars.ru

KapeH UcapxaHsH
Mpoaaxu
A06. 145; kisadzhanyan@akbars.ru

AEMNAPTAMEHT TOPrOBAU UHCTPYMEHTAMU

C ®PUKCUPOBAHHbBIM AOXOAOM

Anekceit babuues

HauanbHUK penapTameHTa
Onepaumu ¢ eBpoboHAAMM

706. 129; ababichev@akbars.ru

NaBeA AemeHKoB

HauanbHUK 0TAEAa COBCTBEHHBIX onepauuii
Onepaumu ¢ pybaeBbIMK 06AUraLMAMM
206. 130; pdemenkov@akbars.ru

KAMEHTCKW CEPBUC Y UHTEPHET-TOPIOBASAl

Bennamuu CadatmHos
HauanbHUK oTAEAE
A06. 116; vsafatinov@akbars.ru

AHAAUTUYECKWUIA AEMAPTAMEHT

AnekcaHap baoxuH

HauyanbHUK AenapTameHTa

HedTb 1 ra3, Xumus n Heprexummsa
706. 138; ablokhin@akbars.ru

EneHa BacuneBa-Kopsitok
Feopruii 3acees

AOATOBbIE UHCTPYMEHTbI,
MaKpPO3KOHOMMKa

A06. 221; evasileva@akbars.ru
706. 211; gzaseev@akbars.ru

AUBAVH

Bukrop MNMonos
Au3aiiHep-BePCTaAbLUMK
06. 184; vpopov@akbars.ru

YMNPABAAIOLLAA KOMMNAHUA AK BAPC KAMUTAA

CraHucAaB Lymunaos
706. 196, SShumilov@akbars.ru

Bacuauii KyabmuH
p06. 185, VKuzmin@akbars.ru

EneHa Lnwosa
Bpokepckoe 06cAyxMBaHue
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BadpuH
Toprosble onepauuu
T. +7 (843) 523-83-95
dvafin@akbars.ru

TeA. +7 (495) 644-29-95
dakc +7 (495) 644-29-96

AHApel HoBukoB
Onepaumu Ha pblHKE aKuui
706. 178; anovikov@akbars.ru

3axap MAaxoTHbIN
HauanbHUK OTAEAE MPOAAXK
A06. 164; zplakhotnyi@akbars.ru

Hartanbsi KoHppatbeBa
Mpopaxwu
p06. 165; nkondrateva@akbars.ru

BecnaatHasa AvHua 8 (800) 200-20-22

MapuHa Xataesa
A06. 161; mhataeva@akbars.ru

Baaaumup PoxaHKOBCKHI
Crpaterusi, MalLMHOCTPOEHME,
MEeTaAAYpPIus, SHEPreTUKa

A06. 117; vrozhankovsky@akbars.ru

Oner CyaakoB
Tenekombl, TpaHCNOPT, apmaLeBTUKa
206. 210; osudakov@akbars.ru

EBreHus Nobauesa
MoTpebUTEABCKMI CEKTOP
206. 213; elobacheva@akbars.ru

AHHa BacuabeBa
p06. 215, AVasilieva@akbars.ru

Anekceit KoBanes
A06. 158, AKovalev@akbars.ru

OrPAHUYEHUE OTBETCTBEHHOCTU:

Hactoswmii 063op 3A0 UK «AK BAPC ®duHaHc» (Aanee -
KOMMaH1s) HOCUT MCKAIOUMTEABHO WMH(OPMALMOHHBLIN Xa-
pakTep W He ABASIETCA MNPEANOXEHMEM K COBEPLUEHMIO
ornepauui Ha pblHKE LiEHHbIX Bymar no Mokynke, Npoaaxe
LEHHbIX ByMar U GUHAHCOBbIX UHCTPYMEHTOB MAU PYKOBOA-
CTBOM K MHbIM AEMCTBUAM. OLEHKM U MHEHWUS, OTPAXEHHbIE
B HacTosiLLeM 0630pe, OCHOBaHbI UCKAIOUMTEABHO Ha 3aKALD-
UEHUAX aHAAUTMKOB KOMMNaHWW B OTHOLUEHMM paccMaTpu-
BaeMbIx B 0630pe LeHHbIX Bymar ¥ SMUTEHTOB.

Mpu noaroToBKe HactosALero 063opa ObiAv UCMOAL30BaHbI
AaHHble, KOTopble KOoMMaHWsi CuMTaeT AOCTOBEPHBLIMM,
0AHAKO KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTUpoBaTb aBCOAOTHYIO TOUHOCTb, MOAHOTY U AOCTOBEP-
HOCTb MPEeAOCTaBASIEMOIM MHGOPMALMU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULMOHHbIE PELUeHUst TPETBUX AWLL, KOTOPble
MOMYT MPUBECTU K MPAMbIM MAW KOCBEHHbIM YObITKaMm,
BO3HWKLLMM B pE3yAbTaTE UCMOAL30BAHUS TPETBUMU AULLEAMMU
MHbOPMaLMK, coaepxalleiica B HacTosieM o63ope. Kowm-
naHus obpallaeT BHMUMaHWe, 4TO OnepaLuu Ha pPbiHKE
LEHHbIX Bymar M (GUHAHCOBbLIX MHCTPYMEHTOB CBSi3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYHOLLMX 3HAHUI U OMbITa.

MHeHUsA, NPOrHo3bl M peKoMeHAALMW, coaepxaluvecs B
AGHHOM OT4eTe, AEMCTBMTEAbHbI TOABKO Ha AaTbl, MpUbAK-
XEHHbIe K AaTe ero nybArKauuu, U MOTyT MEHSATLCS B AaAb-
HeWLeM Kak CAEACTBME UBMEHEHUI BHYTPEHHEro GUHaHCO-
BOrO COCTOSIHUSI 3MMTEHTOB, @ TakXe BHELLUHWX YCAOBWH,
HanpsMyto AU KOCBEHHO BAUSIIOLLMX Ha 3TO COCTOSIHME.

KomnaHus He GepeT Ha cebs 06s3aTeAbcTBa PEryAsipHO
06HOBASITb MHGOPMALIMIO, KOTOPasi COAEPXWTCA B HACTOS-
LemM AOKYMEHTE MAM WUCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHWe 1 pacnpocTpaHeHWe MHPopMaLIMK, CoAepXka-
Lieiicst B AaHHOM 0630pe, BO3MOXHO TOAbKO C coraacusa 3A0
UK «AK BAPC ®uHaHC».

bapbilwHWKOB Makcum
CrapLumni Tperaep no BHyTPEHHEMY AOATY
06. 225; mbaryshnikov@akbars.ru

Nopmuaa HaymoBa
706. 146; Inaumova@akbars.ru

NoauHa Nasunu
MaKpoakoHOMUKa, BaHKK
A06. 155; plazich@akbars.ru

1OAus FanoH
HoBoct komnaHui TatapctaHa
A06. 115; yugapon@akbars.ru

WpuHa byAkuHa
JHepreTvka
06. 117; boulkina@akbars.ru

Anekceit [AOTHUKOB
06. 158, APlotnikov@akbars.ru

Pycnan bawapos
A06. 196, RBasharov@akbars.ru
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