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CKOPO
Bkpartue:

- B cpeay, 23 aBrycta, COCTOMTCA ayKUMOH MO pa3MeLLeHUI0 6eCKynoHHbIX KpaTkocpouHbix OBP
Bbinycka Ne 4-02-21BRO-7 B o6beme 5 MApA. pyb.

- KomnaHwusa Europlan, oaHa 13 KpynHenwux B POCCUM AU3MHIOBBLIX KOMMaHUIA, COobLLMAA O MAa-
Hax Mo NPUBAEYEHUIO PUHAHCHMPOBaAHMWS B dopMe ABYX OBAMTraLMOHHbIX 3aMMOB B pa3mepe 2 1
2.5 MApPA. py6. PasmelleHus 3anAaHUMPOBaHbl Ha KOHeL, TEKyLLEro roaa. OpraH1M3aTopom pasme-
weHus ebictynut MK Tponka Amanor. OcHoBHbIM akumoHepom Europlan ¢ 2003 roaa siBasieTca
bOHA NpAMbIX MHBECTULMI, YnpaBaaeMbl Baring Vostok Capital Partners.Mo utoram 1 noayro-
Ama 2007 ropa cobcTBeHHble cpeacTBa Europlan coctaBuan $50.2 MAH., @ akTuBbl - $340 MAH.

BYEPA

Mepbl no 60pbb6e ¢ uHPpAALUer: 6oablue OD3 U yKpenreHUe pybas

Bo BTOpHMK, 14 aBrycta, npembep-MUHUCTP PO Muxana OpaskoB MOANUCAA pacnopsKEHUE,
paspewiatoliee MUHOUHY yBeAnumnts B 2007 T Bbinyck OD3 ¢ 225 MApA. pyb. Ao 315 MApA. pyb.
1 TCO - ¢ 80 mAapA. pyb. Ao 90 MApA. pyb. AaHHOE pelleHue NPOXOAUT MoA 3HakoM 6opbbbI ¢
UHOAUMEN. HanOMHMM, UTO 3a FOA A0 MIOAA MHOAALMA cocTaBuaa 8.8%, U TakUMK Temnamu
MaAO KTO OXMAQET, UTO BAACTAM YAQETCHA YAOXMTLCA B NPOrHo3 8% no utoram ropa. Otmetum,
yto yBeAMueHue obbema amuccun O3 NOTEHUMAAbHO BbITECHSIET YacTHble pa3meLlleHus. Ao
KOHLA roAa M3-3a pocTa PUCKOBOW MPEMMM Ha 3anaAHbIX PbIHKaX, BO3MOXHO, NEPBOKAACCHbIE
POCCUMCKUE IMUTEHTLI NEPEOPUEHTUPYIOT YaCTb CBOMX NAGHOB B MOAL3Y Pa3MeLLEeHW Ha BHYT-
PEHHEM PbIHKE M MO3TOMY KOMMNaHWAM TPETbero aleAoHa OyAeT elle TpyAHee NpUBAEYb MHBE-
CTOPOB.

BosBpallasch K MHOAALMKU, ANeKCeN YAIOKAEB 3anaBUA BUEPA B MHTEPBbLIO XYPHaAAY «AEHbIM», UTO
Nno UTOram roaa peanbHoe 3GPEKTUBHOE YKPeNAeHUe pyonst Bpsa An ByaeT 6onee 5% (3.9% no
COCTOSIHWIO Ha WIOAb). TEM HE MEHee, Mbl CYMTaeM, YTo LieHTparbHOMY BaHKy NMPUAETCA AOMYC-
TUTb HoAee CyLLECTBEHHOE YKPEnAeHUe pybAsl, Tak Kak roTOBHOCTb MPUHWMATb APyrMe Mepbl Mo
60pbbe ¢ UHOASILMEN BBUAY COKPALLEHUS BIOAXKETHBLIX PACXOAOB MOKa OrPaHUUYEHbI.

Ha atom ¢0He Mbl CYUTAEM, YTO NMO3UTUB AAA BHYTPEHHEINO AOATOBOIro pbiHKa BBUAY OXWMAAHUA
yKpenaeHus pybasa elle He ucuepnaH.
Bkpartue:

Bo BTOpHUK, 14 aBrycta, baHk «Xoym KpeauT», OAUH U3 AMAEPOB POCCUICKOTO pbiHKa 6aHKOB-
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Russia 30 109.55 0.08 -0.92 6.12
Brasil 40 129.76 -0.01 133 834
Mexico 34 103.65 -0.12 -3.17 6.46
Turkey 36 91.90 0.54 -2.83 7.57 W
China 27 116.15 -0.01 -3.65 6.10 %
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Ha atoil Hepene He oxupaertcs
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Bid 1 peHb [oxogHocTb, %
O®3 25058 100.49 -0.02 5.69
O3 46017 105.90 -0.07 6.40
OD3 46018 109.67 0.08 6.63
0®3 46020 101.78 0.12 6.87
0d3 46021 99.18 -0.01 6.48

KopnopatuBHbiii u cy6denepanbHblii CErMeHTbl

Bid 1 geHb [JdoxoaHocTb, %

ANXK 8 101.03 0.50 7.67
AMXKK 9 103.16 0.00 7.65
asnpom A8 100.52 -0.39 6.97
Fasnpom A9 102.54 0.34 6.85
Mockosckas 06n 7 105.14 -0.51 7.14
Mocksa 39 109.45 -0.45 6.46
Mocksa 40 100.61 0.61 6.75
PXA 07 103.13 -0.29 6.94
Poccenbxo3baHk 02 100.90 -1.69 7.77
Poccenbxo3baHk 03 98.86 -1.57 8.01
®CK 02 102.95 -0.38 7.25
®CK 05 100.47 -0.19 7.09
NMoka3aTenn OCHOBHbIX
MUPOBbIX (POHAOBbIX UHAEKCOB
Mhpekc 3HaueHuve % n3MeHeHus
3aKp. 1 peHb 1m. 3 M.
MMBB kopn. 061. 100.58 -0.08 -0.40 -0.15
MMBB 1621.98 -0.97 -9.47 1.54
PTC 1 852.15 -0.46 -10.52 2.01
Dow Jones 13 121.35 0.32 -5.27 -2.99
S&P 500 1449.10 -0.06 -6.21 -5.92
2 508.59 0.14 -6.66 -2.66
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CKOWM PO3HULbI, 3aKAKOUYMA AOTOBOP O CUHAMLMPOBAHHOM KpeauTe B pasmepe €265 MAH. KpeanTt
npeAoCcTaBAEH CPOKOM Ha 1 rop, cTaBka coctaBafeT Euribor +195 6.n.

YPCA BaHK NPUBAEK ABYXTPaHLLIEBbI CUHAMLMPOBAHHBIN KpeauT B pasMepe $225 MAH. BykpaH-
HepamMu 1M BEAYLLMMW OpraHu3atopamMmu CAenkM BbicTynmnamM The Bank of Tokio — Mitsubishi UFJ,
Standard bank, Unicredit Group 1 WestLB. MpoueHTHaa ctaBka No NepBOMy TpaHLLY CPOKOM Ha
OAMH rop coctaBuT Libor + 85 6.n., o BTOPOMY TpaHLLy CPOKOM Ha ABa roaa - Libor +125 6.n.
MoAyYeHHble cpeacTBa ByAyT HanpaBAEHbl HA GUHAHCUPOBAHUE TOPrOBbIX KOHTPAKTOB
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CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.
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—e—USD/RUB Cross-Currency Swap (%) —e—USD MID SWAP ——Ha1ron ——Ha 3 roaa ——Ha 5 net
—e—RUB NDF points (npasas Lkana)
Cpok, nert im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 5.78 5.76 5.74 5.81 5.79 5.24 5.77 6.12 6.84
USD MID SWAP 5.68 5.59 5.62 5.47 5.20 4.93 4.82 4.88 5.05
CTOMMOCTb XeAXxupoBaHus py6nesoro pucka (6.n.) 10.13 17.09 12.29 34.50 58.86 30.60 94.85 124.15 179.50
RUB NDF Points -0.99 -1.99 -0.99 -0.99 -1.99 -6.99 42.01 84.01 219.01
CToMMocCTb xep)kupoBaHua pucka EUR/USD, 6.n.
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—o—USD MID SWAP
—e— CTonmocTs xemxumposaHnus pucka EUR/USD (6.n., npasasi wkana)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 4.58 4.62 4.76 4.77 4.74 4.55 4.43 4.44 4.50
USD MID SWAP 5.68 5.59 5.62 5.47 5.20 4.93 4.82 4.88 5.05
CrouMocTb xemxnpoBaHus pucka EUR/USD (6.n.) -109.86 -97.14 -85.76 -69.54 -46.49 -37.75 -39.15 -43.75 -55.00
OvHamuka ctaBok Libor
N3meHeHus, %
CeropgHs
1 Hep. 1wm. 3 M. 6 M. 1ropn
Libor 0.n 5.36 -0.9% 1.1% 1.1% 1.2% 1.3%
Libor 1 week 5.41 -2.9% 1.7% 1.6% 1.8% 1.8%
‘ Libor 1M 5.50 -0.6% 2.5% 2.5% 2.5% 1.8%
|
: Libor 3M 5.50 -0.6% 2.5% 2.5% 2.5% 1.8%
|
|
| Libor 6M 5.35 -0.9% -0.6% -0.6% -0.8% -2.0%
|
| | | |
5054 -~ T T T o Libor 9M 5.17 -2.4%  -41%  -4.0%  -41%  -5.5%
5 T T T T T
01.04.07 26.04.07 21.05.07 15.06.07 10.07.07 04.08.07 Libor 12M 5.08 -3.1% -6.0% -5.6% -5.5% -7.0%
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e)XXeAHeBHbI 0630p AOATOBOr0 pbiHKA
AK BAPC ®®HHAHC

POCCUINCKWA OBJINTALUMOHHBbIA KANEHAAPD

DaTbl pasmeLLeHUN:

Ha atoln HeaeAe KpynHbIX pasme-
LLLEHWI He oxupaeTcs
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BLUE CHIPS

YpoBHU AOXOAHOCTEN
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eXXeAHeBHbIN 0630p AOATOBOro pbiHKa mr

AK BAPC ®HHAHC
YPOBHM AOXOAHOCTEU
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e)XXeAHEeBHbI 0630p AOArOBOro pbiHKa mr

AK BAPC ®@HHAHC

BAHKOBCKWUW CEKTOP

YPOBHU AOXOAHOCTEH
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e)XeAHEeBHbI1 0630p AOATOBOro pbiHKA mr

AK BAPC ®UHAHC

EBPOOBJIMIFALIUN. POCCUNCKUA KOPNMOPATUBHbINA CEKTOP

YpoBHU AOXOAHOCTEN
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e)XeAHEeBHbI1 0630p AOATOBOro pbiHKA mr

AK BAPC ®UHAHC

EBPOOBJINIFALUN. POCCUNCKUA BAHKOBCKUWN CEKTOP

YpoBHU AOXOAHOCTEN
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e)XeAHEeBHbI1 0630p AOATOBOro pbiHKA mr

AK BAPC ®UHAHC
KOTUPOBKW POCCUUCKNX EBPOOBJZINTALIMA

abinyoK 06LEM BMUCCHM,  MOA. AlopaLus, ASTA NoTaLIGHHS/ONLIOH Iﬁlacigaomfz:;/’ \Peﬁmum . AOXOAHOCTb MO 3aKPbITUIO, % X LieHa 3akpbitns OTHOCHTEAbHOE U3MEHEHHE LieHbl, %

MAH. $ Aet % r-X Moody"s S&P Fitch CeroaHs 1 Hepens 1 mecay, 3 mecsiua LeHa NpoAaXu LeHa NoKynku 1 AeHb 1 Hea. 1 mec. 3 mec.
RUSSIA 10 2767(1845) 1.40 31.03.10 8.250 Baa2 BBB+ BBB+ 6.834 6.810 6.709 6.567 103.311 103.511 0.000 -0.077 -0.384 -0.934
RUSSIA 18 3467 7.08 24.07.18 11.000 Baa2 BBB+ BBB+ 6.137 6.069 6.033 5.777 138.270 138.590 0.000 -0.516 -0.893 -3.052
RUSSIA 28 2500 10.10 24.06.2028/ 24.06.2008 12.750 Baa2 BBB+ BBB+ 6.310 6.216 6.189 5.946 174.056 174.306 0.000 -0.986 -1.325 -4.064
RUSSIA 30 2031(2020) 6.73 31.03.30 7.500 Baa2 BBB+ BBB+ 6.124 6.054 6.010 5.759 109.547 109.697 0.000 -0.488 -0.836 -2.739
MinFin 5 2837 0.72 14.05.08 3.000 Baa2 BBB+ BBB+ 5.668 5.631 5.619 5.806 98.116 98.216 0.000 0.020 0.156 0.682
MinFin 7 1750 3.39 14.05.11 3.000 Baa2 BBB+ BBB+ 5.753 5.719 5.809 5.547 90.990 91.190 0.000 -0.068 0.380 -0.188
MinFin 8 1322 0.01 14.11.07 3.000 Baa2 BBB+ BBB+ 5.951 5.786 5.670 5.752 99.342 99.375 0.000 0.017 0.183 0.578
AFK Sistema 08 350 0.63 14.04.08 10.250 B+ B+ B+ 7.307 6.826 6.793 6.432 101.787 101.881 -0.163 -0.357 -0.570 -1.373
AFK Sistema 11 350 2.95 28.01.11 8.875 B3 B+ B+ 7.843 7.668 7.249 7.040 103.041 103.344 -0.036 -0.532 -1.861 -2.698
Alrosa 08 500 0.64 06.05.08 8.125 Ba2 BB- BB- 7.043 6.525 6.032 5.948 100.710 100.812 0.174 -0.378 -0.842 -1.229
Alrosa 14 500 5.33 17.11.14 8.875 Ba2 BB- BB- 7.262 6.935 6.768 6.358 108.931 109.181 -0.046 -1.799 2,797 -5.367
Avtovaz 08 250 0.65 20.04.08 8.500 - - - 7.217 8.099 7.711 7.752 100.791 100.949 -0.163 0.548 0.255 0.471
Evraz 09 300 1.78 03.08.09 10.875 Ba3 BB- BB 7.299 7.128 6.825 6.417 106.357 106.607 -0.029 -0.360 -1.101 -2.400
Evraz 15 750 5.80 10.11.15 8.250 B2 BB- BB 8.410 8.231 7.885 7.597 99.047 99.297 -0.047 -1.052 -3.154 5.011
Gazprom 09 700 1.92 21.10.09 105 A3 BBB BBB- 6.282 6.028 5.841 5.452 108.374 108.674 -0.033 -0.562 -1.156 2,586
Gazprom 10 (E) 1000 2.59 27.09.10 7.8 A3 BBB BBB- 5.781 5.687 5.364 4.908 105.558 105.958 0.000 -0.280 -1.284 -2.937
Gazprom 12 (E) 1000 4.43 09.12.12 4.56 (P)A3 BBB BBB- 5.891 5.8 5.599 5.139 94.063 94.4631 0.000 -0.398 -1.271 -3.382
Gazprom 13-a 1750 4.22 01.03.13 9.625 A3 BBB BBB- 6.617 6.607 6.358 5.86 113.718 114.1176 -0.049 -0.385 -1.287 -3.902
Gazprom 13-b 1222(932) 5.13 22.07.13 4.505 A3 NA - 5.231 5.075 5.264 5.071 96.345 96.345 -0.022 -0.791 0.209 -0.720
Gazprom 13-c 646.5(560.1) 4.97 22.07.13 5.625 A3 BBB- BBB- 6.035 5.98 5.98 5.701 97.979 98.2289 -0.050 0.271 -0.684 -1.659
Gazprom 14 (E) 780 5.26 25.02.14 5.03 (P)A3 BBB BBB- 6.107 6.091 5.766 5.372 94.318 94.7178 0.000 -0.072 -1.807 -3.993
Gazprom 15 (E) 1000 6.03 01.06.15 5.875 A3 BBB BBB- 6.375 6.231 5.85 5.485 96.978 97.378 0.000 -0.875 -3.256 -5.668
Gazprom 16 1350 6.84 22.11.16 6.212 (P)A3 BBB BBB- 6.907 6.677 6.62 6.175 95.294 95.5444 -0.054 -1.595 -1.982 -5.208
Gazprom 17-1 (E) 500 7.26 02.11.17 5.44 (P)A3 BBB BBB- 6.415 6.307 5.911 5.534 92.859 93.2589 0.000 -0.809 -3.864 -6.909
Gazprom 17-2 (E) 500 7.15 22.03.17 5.136 (P)A3 BBB BBB- 6.397 6.269 5.862 5.486 91.132 91.5315 0.000 -0.923 -3.942 -6.851
Gazprom 20 1250(1192.2) 3.14 01.02.20 7.201 - BBB+ BBB 6.987 6.926 6.8 6.607 101.753 102.003 -0.080 -0.501 -1.561 -3.224
Gazprom 22 1300 8.99 07.03.22 6.51 (P)A3 BBB BBB- 6.990 6.891 6.71 6.289 95.661 95.9107 -0.088 -0.909 -2.596 -6.729
Gazprom 34 1200 11.58 28.04.34 8.625 A3 BBB BBB- 6.868 6.831 6.697 6.343 121.347 121.5971 -0.114 -0.435 -2.042 -6.522
Gazpromneft 09 500 1.32 15.01.09 10.750 Bal BB+ - 6.364 6.419 6.211 5.85 105.740 106.0401 -0.026 -0.003 -0.519 -1.654
Megafon 09 375 2.08 10.12.09 8.000 Ba3 BB BB+ 6.885 6.827 6.678 6.29 102.314 102.434 0.001 -0.139 -0.520 -1.589
Mirax Group 11 180 2.89 20.03.11 9.450 - - - 9.650 9.65 9.273 9.273 99.388 99.749 0.000 0.000 -1.159 -1.159
MTS 08 400 0.46 30.01.08 9.750 Ba3 BB- BB- 7.624 6.761 6.552 6.243 100.871 100.935 -0.114 -0.425 0.711 -1.365
MTS 10 400 2.68 14.10.10 8.375 Ba3 BB- BB- 7.625 7.449 7.163 6.455 102.043 102.293 -0.033 -0.494 -1.342 -3.611
MTS 12 400 3.70 28.01.12 8.000 Ba3 BB- BB- 7.892 7.634 7.296 6.586 100.386 100.636 -0.045 -0.962 2.268 5.179
Norilsk Nickel 09 500 1.92 30.09.09 7.125 Baa2 BBB- BBB- 6.506 6.338 6.351 5.823 101.187 101.437 -0.025 -0.337 -0.349 -1.589
Severstal 09 325 1.37 24.02.09 8.625 Ba2 BB- - 7.258 6.925 6.834 6.305 101.910 102.265 -0.020 -0.491 -0.708 -1.798
Severstal 14 375 4.89 19.04.14 9.250 Ba2 BB- BB- 7.921 7.74 7.487 7.286 106.755 107.255 -0.052 -0.917 -2.266 -3.487
Sitronics 09 200 141 02.03.09 7.875 WR - B- 6.311 6.311 6.311 6.023 102.424 102.662 0.000 0.000 0.000 -0.593
SUEK 08 175 1.10 24.10.08 8.625 - - - 8.677 8.305 7.511 7.289 99.923 100.197 -0.276 0.411 -1.362 -1.817
TMK 09 300 1.87 29.09.09 8.500 B1 BB- - 8.261 7.899 7.030 6.731 100.438 100.688 -0.023 -0.695 -2.456 -3.293
TNK-BP 11 500 3.39 18.07.11 6.875 Baa2 BB+ BBB- 6.953 6.81 6.709 6.256 99.728 99.978 -0.041 -0.485 -0.842 2,494
TNK-BP 12 500 3.85 20.03.12 6.125 Baa2 BB+ BBB- 7.038 6.933 6.833 6.412 96.475 96.7247 -0.045 -0.398 -0.757 -2.429
TNK-BP 16 1000 6.42 18.07.16 7.500 Baa2 BB+ BBB- 7.552 7.379 7.151 6.773 99.654 99.9042 -0.052 -1.118 -2.636 -5.242
TNK-BP 17 800 6.75 20.03.17 6.625 Baa2 BB+ BBB- 7.634 7.452 7.452 7.452 93.227 93.4767 -0.054 -1.253 2.903 -5.891
Transneft 14 1300 4.98 05.03.14 5.670 A2 BBB+ - 6.742 6.686 6.429 5.947 94.411 94.6608 -0.041 -0.280 -1.637 -4.292
Transneft 12 500 4.13 27.06.12 6.103 A2 BBB+ - 6.480 6.45 6.217 - 98.443 98.6929 -0.041 -0.120 -1.091 -
Lukoil 17 500 7.04 07.06.17 6.356 (P)Baa2 BBB- BBB- 7.329 7.231 6.979 - 93.274 93.6065 -0.067 -0.691 2,491 -
Lukoil 22 500 9.02 07.06.22 6.656 Baa2 BBB- BBB- 7.548 7.443 7.126 - 92.115 92.605 -0.087 -0.956 -3.914 -
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e)XeAHEeBHbI1 0630p AOATOBOro pbiHKA mr

AK BAPC ®UHAHC
(% ~
KOTUPOBKUN POCCUNCKUNX EBPOOBJINTALLUWN (npononxeHue)

CcTaBKa KynoHa/ PeittuHru AOXOAHOCTb 10 38KPbITHIO, % X LleHa sakphiTUa OTHOCUTEALHOE M3MEHEHHE LieHH!, %
Beinyor oo 3"":‘4‘;‘:‘““; o A'opau:; ABTa MIOTALIEHWR/ONUOKA  1OCAS onuu‘zrﬁ; Moody"s S&P Fitch CeropHs 1 Heaenn 1 mecsu, 3 mecsAua LeHa NpoAaxu LieHa MOKYNKU 1 AeHb 1 Hea. 1 mec. 3 mec.
Absolut Bank 09 200 1.49 07.04.09 8.75 Ba3 - A- 7.31 7.06 7.18 7.04 102.15 102.38 -0.021 -0.401 -0.289 -1.08
Absolut Bank 10 175 2.28 30.03.10 8.125 Ba3 - A 7.69 7.34 7.30 7.22 103.30 103.78 -0.029 -0.846 -1.028 -1.028
AK BARS Bank 08 175 1.11 27.10.08 8 Ba3 BB- - 8.77 8.08 7.72 7.40 99.14 99.30 -0.277 -0.755 -1.186 -1.654
AK BARS Bank 10 250 2.49 28.06.10 8.25 Ba2 BB-e 9.22 9.14 8.22 - 97.59 97.84 -0.027 -0.197 -2.525 -
Alfabank 08 250 0.84 02.07.08 7.75 Ba2 BB BB- 8.43 7.59 6.87 6.70 99.44 99.64 -0.205 -0.686 -1.352 -1.651
Alfabank 09 400 191 10.10.09 7.87 Ba2 BB BB- 8.93 8.26 7.48 7.22 97.98 98.36 -0.020 -1.290 -2.844 -3.469

Alfabank 12 500 3.89 25.06.12 82 Bale BB BB- 9.94 9.14 8.39 - 93.42 93.92 -0.044 -3.134 -6.234
Alfabank 15 225 5.64 09.12.2015/09.12.2010 8.625/10.721 Ba3 B+ B+ 10.35 9.83 9.41 9.20 96.30 96.55 0.000 -2.259 -4.288 -4.989
Alfabank 17 300 6.01 22.02.2017/22.02.2012 8.635 Ba3 B+ B+ 10.21 9.95 9.60 9.46 94.24 94.49 0.000 -2.378 -5.095 -6.362
Bank of Moscow 09 250 1.89 28.09.09 8 A3 - BBB 6.70 6.45 6.19 5.84 102.50 102.75 -0.026 -0.494 -1.088 -2.083
Bank of Moscow 10 300 6.11 26.11.10 7.375 A3 NR BBB 6.93 6.71 6.42 5.91 101.27 101.52 -0.034 -0.644 -1.536 -3.259
Bank of Moscow 13 500 4.57 13.05.13 7.335 A3 BBB 7.36 7.07 6.89 6.36 99.88 100.13 -0.047 -1.321 -2.204 -4.898
Bank of Moscow 15 300 5.94  25.11.2015/25.11.2010 7.5/8.961 Baal BBB- 8.42 8.13 7.93 7.76 99.09 99.34 0.000 -1.693 -2.911 -3.947

Bank of Moscow 17 400 6.79  10.05.2017/10.05.2012 6.807 Baal - BBB- 8.02 7.83 7.66 - 95.93 96.18 0.000 -1.310 -2.452
Bank Soyuz 10 125 2.10 16.02.10 9.375 B1 B- - 10.20 9.97 9.48 9.13 98.24 98.49 0.005 -0.476 -1.541 -2.356
BIN Bank 09 100 1.55 18.05.09 9.5 B- B- 11.32 11.21 11.28 9.82 97.18 97.40 -0.015 -0.140 0.059 -2.325
Gazprombank 11 300 3.25 15.06.11 7.97 Baal BB+ BBB- 5.81 5.81 6.02 5.77 107.29 107.29 0.061 -0.032 0.574 -0.517
Gazprombank 15 1000 6.01 23.09.15 6.5 A3 BBB- BBB 7.49 7.32 6.94 6.51 94.10 94.35 -0.048 -1.032 -3.386 -6.219
HCFB 08 275 0.83 30.06.08 8.625 Ba3 B - 10.60 9.41 8.75 8.09 98.41 98.41 -0.198 -0.945 -1.497 -2.162
HCFB 10 200 2.28 11.04.10 9.5 Ba3 B - 11.21 10.29 9.01 8.49 96.18 96.18 -0.022 -2.078 -5.142 -6.572
1B 09 100 1.75  31.07.2009/31.01.2008 9.5 B1 B+ B 10.11 9.82 9.54 9.48 98.93 98.99 0.000 -0.510 -1.007 -1.100
1B 10-1 150 2.28 12.02.10 9.5 B1 B+ B 10.80 10.20 9.63 9.33 97.25 97.50 0.006 -1.277 -2.528 -3.216
MDM Bank 07 250 0.31 07.12.07 7.5 Ba2 BB- BB- 8.35 7.08 7.08 6.97 99.73 99.80 -0.018 -0.371 -0.399 -0.539
MDM Bank 10 425 2.19 25.01.10 7.765 Ba2e BB- BB- 9.06 8.37 8.17 7.76 97.24 97.49 0.006 -1.491 -1.923 -2.832
MDM Bank 11 200 3.22 21.07.11 9.75 Ba3 B B+ 9.17 9.22 8.53 8.29 101.84 102.21 -0.040 0.147 -2.170 -3.104
Nomos bank 09 150 1.57 12.05.09 825 Ba3 B+ B+ 9.17 9.06 8.19 7.84 98.54 98.93 -0.017 -0.159 -1.561 -2.219
Nomos bank 10 200 2.19 02.02.10 8.1875 Ba3 B+ B+ 9.77 9.03 8.49 8.02 96.62 96.87 0.007 -1.598 -2.798 -3.898
Nomos bank 16 125 5.72  20.10.2016/20.10.2011 9.75 B1 B+ B+ 10.84 10.56 10.18 9.90 97.48 97.73 0.000 -1.606 -3.892 -5.596
Petrocommerce 09 225 1.45 27.03.09 8 Ba3 B+ B+ 9.68 9.17 8.47 7.97 97.56 97.91 -0.013 -0.738 -1.757 -2.533
fgygsommerce 09 425 2.06 17.12.09 8.75 Ba3 B+ B+ 1041 933 8.78 8.18 97.24 97.49 0.006 1504 2.759 -4.149
Promsvyazbank 10 200 2.62 04.10.10 8.75 Ba3 B+ B+ 9.59 9.06 8.68 8.38 97.77 98.02 0.000 -1.424 -2.468 -3.336
Promsvyazbank 11 225 3.35 20.10.11 8.75 Ba3 B+ B+ 9.70 9.20 8.71 8.52 96.79 97.04 -0.039 -1.704 -3.437 -4.142
Promsvyazbank 12 200 3.69 23.05.12 9.625 B1 B- B- 10.32 9.71 9.29 8.89 97.41 97.66 -0.044 -2.306 -3.962 -5.629
Renaissance 08 100 1.12 31.10.08 8 BB- BB- 9.14 8.76 8.87 8.83 98.73 99.01 -0.277 -0.277 -0.277 -0.277
Renaissance 09 250 1.98 17.11.09 8.75 Ba3 BB- BB- 10.90 9.58 8.64 8.25 95.82 96.29 0.008 -2.615 -4.579 -5.502
Rosbank 09 300 1.83 24.09.09 9.75 Ba3 BB- BB- 8.52 8.05 7.64 7.89 102.32 102.57 -0.025 -0.025 -0.025 -0.025
Rosbank 12 130 3.83 01.07.12 9 - - - 9.66 9.69 9.64 9.73 101.80 102.27 0.000 0.105 -0.108 0.198
RSHB 10 350 2.89 29.11.10 6.875 A3 - BBB+ 6.38 6.29 6.14 5.81 101.43 101.68 -0.034 -0.274 -0.756 -1.875
RSHB 13 700 4.62 16.05.13 7.175 A3 - BBB+ 6.62 6.46 6.30 5.92 102.61 102.86 -0.048 -0.769 -1.534 -3.528
RSHB 16 500 6.41  21.09.2016/21.09.2011 6.97/8.577 Baal - BBB 7.91 7.64 7.39 7.27 98.35 98.60 0.000 -1.766 -3.461 -4.186
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e)XeAHEeBHbI1 0630p AOATOBOro pbiHKA mr

AK BAPC ®UHAHC
- -
KOTUPOBKU POCCUNCKUX EBPOOBJIUITALIMN (okoHuaHnue)

aninyor OGLEM SMHCCHM,  MOA. AIOpALIS, AaTa NOraIGHMR/ONLIONS ﬁ;ii;aomll‘:;aa/, PeiiTuHM AAOXOAHOCTD 10 3aKpbITHIO, % X LieHa 3akpbits OTHOCHTEeABHOE U3MEHEeHHe LieHbl, %
MAH. et % r-x Moody"s S&P Fitch CeropHsa 1 Hepeas 1 mecau, 3 mecsua LieHa npoAaXu LieHa NOoKynk1 1 pAeHb 1 HeA. 1 mec. 3 mec.

Rus Standart 07 300 0.13 28.09.07 7.8 Ba2 B+ - 7.69 .77 7.63 6.75 99.99 100.01 0.000 0.011 -0.009 -0.324
Rus Standart 08 300 0.65 21.04.08 8.125 Ba2 B+ - 9.14 8.42 7.89 7.14 99.35 99.44 -0.157 -0.449 -0.807 -1.494
Rus Standart 09 400 1.86 16.09.09 6.825 Ba2 B+ BB- 9.60 8.73 7.99 6.64 95.00 95.43 0.000 -1.573 -2.888 -5.627
Rus Standart 10-1 500 2.66 07.10.10 7.5 Ba2 B+ BB- 10.28 0.10 9.18 7.97 92.71 92.96 -0.025 -1.400 -2.910 -6.391
Rus Standart 10-2 400 2.47 29.06.10 8.485 Ba2 BB-e - 10.37 9.83 9.11 95.43 95.68 -0.024 -1.334 -3.134 -
Rus Standart 11 350 3.04 05.05.11 8.625 Ba2 B+ - 10.53 10.01 9.39 8.07 94.28 94.53 -0.031 -1.573 -3.501 -8.004
Rus Standart 15 200 5.60 16.12.2015/16.12.2010 8.875/10.375 Ba3 B- - 10.62 10.28 10.02 9.55 94.57 94.82 0.000 -1.869 -3.336 -6.106
Rus Standart 16 200 5.80 01.12.2016/01.12.2011 9.75/11.350 Ba3 B- - 11.05 10.75 10.49 9.99 96.37 96.62 0.000 -1.729 -3.279 -6.406
Sberbank 11 750 3.67 14.11.11 5.93 A2 - BBB+ 6.22 6.10 6.04 5.72 98.94 99.19 -0.044 -0.434 -0.648 -1.880
Sberbank 13 500 4.69 15.05.13 6.48 A2 - BBB+ 6.47 6.31 6.24 5.84 100.05 100.30 -0.048 -0.754 -1.110 -3.112
Sberbank 15 1000 5.65 11.02.2015/11.02.2010 6.23 A2 - BBB+ 6.96 6.95 6.93 6.76 100.01 100.26 0.000 -0.046 -0.137 -1.033
St Peterburg Bank 09 125 1.98 25.11.09 9.501 B1 - B 10.03 9.99 9.30 9.04 98.93 99.18 0.004 -0.078 -1.478 -2.094
URSA Bank 08 175 0.72 19.05.08 9.75 - - - 7.70 7.97 7.52 7.29 101.42 101.57 -0.184 0.161 -0.287 -0.834
URSA Bank 09 351 1.56 12.05.09 9 Ble - B 9.87 9.09 8.26 7.71 98.63 98.86 -0.017 -1.223 -2.594 -3.701
URSA Bank 11 ($) 130 3.37 30.12.11 12 B2 - - 10.39 9.83 9.12 8.87 105.48 105.73 -0.043 -1.936 -4.541 -5.782
URSA Bank 11 (Euro) 300 3.44 16.11.11 8.3 Ble - B 9.20 9.21 8.25 7.47 96.91 97.41 0.000 0.046 -3.318 -6.274
VTB 08 550 1.25 11.12.08 6.875 A2 BBB+ BBB+ 6.28 6.05 5.92 5.75 100.72 100.90 -0.016 -0.293 -0.511 -0.903
viB 11 450 2.86 12.10.11 7.5 A2 BBB+ BBB+ 6.43 6.31 6.09 5.77 103.82 104.07 -0.044 -0.425 -1.295 -2.648
ViB 15 750 5.88 04.02.2015/04.02.2010 6.315/7.815 A2 BBB BBB 7.14 7.10 7.09 6.83 100.55 100.80 0.000 -0.172 -0.181 -1.629
VTB 16 (Euro) 500 6.88 15.02.2016/15.02.2011 4.25 A2 BBB+ BBB+ 4.96 4.89 4.78 4.62 95.15 95.40 0.000 -0.476 -1.238 -2.350
V1B 35 1000 12.92  30.06.2035/30.06.2015 6.25 A2 BBB+ BBB+ 6.53 6.43 6.31 6.06 96.38 96.63 -0.048 -1.306 -2.897 -6.453
ZENIT Bank 09 200 1.93 27.10.09 8.75 B1 B B 9.19 9.01 8.77 8.69 99.13 99.52 0.004 -0.348 -0.818 -0.989
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AK BAPC @HHAHC

AK BAPC BaHk (KasaHb)

Alipap Myxamer3sHoB
HauanbHUK ynpaBAeHWA NpoAax
T. +7 (843) 519-38-32
mai@akbars.ru

dayapa Baruzos
ToproBble onepauum

T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTMLIMOHHAA KOMMaHUs
AK BAPC ®uHaHc (MockBa)

AEMAPTAMEHT TOPFOBAU AKLLUAMU

AnekcaHap NapamoHoB

HauanbHUK oTAEAa BPOKEPCKMX OnepaLmit
Onepaummn Ha pbiHKE aKUUK

706. 113; apar@akbars.ru

KapeH UcapxaHsH
Mpoaaxu
A06. 145; kisadzhanyan@akbars.ru

AEMNAPTAMEHT TOPrOBAU UHCTPYMEHTAMU

C ®PUKCUPOBAHHbBIM AOXOAOM

Anekceit babuues

HauanbHUK penapTameHTa
Onepaumu ¢ eBpoboHAAMM

706. 129; ababichev@akbars.ru

NaBeA AemeHKoB

HauanbHUK 0TAEAa COBCTBEHHBIX onepauuii
Onepaumu ¢ pybaeBbIMK 06AUraLMAMM
206. 130; pdemenkov@akbars.ru

KAMEHTCKW CEPBUC Y UHTEPHET-TOPIOBASAl

Bennamuu CadatmHos
HauanbHUK oTAEAa
706. 116; vsafatinov@akbars.ru

AHAAUTUYECKWUIA AEMAPTAMEHT

AnekcaHap baoxuH

HauyanbHUK AenapTameHTa

HedTb 1 ras, xumua u Heptexumms
706. 138; ablokhin@akbars.ru

EneHa BacuneBa-Kopsitok
Feopruii 3acees

AOATOBbIE UHCTPYMEHTbI,
MaKpO3KOHOMMKA

706. 221; evasileva@akbars.ru
706. 211; gzaseev@akbars.ru

AUBAVH

Bukrop MNMonos
Aun3aiHep-BepcTanbLLMK
706. 184; vpopov@akbars.ru

YMNPABAAIOLLAA KOMMNAHUA AK BAPC KAMUTAA

CraHucaaB LLlymunaos
706. 196, SShumilov@akbars.ru

Bacuauii KyabmuH
206. 185, VKuzmin@akbars.ru

EneHa Lnwosa
Bpokepckoe ob6cayxrBaHue
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BadpuH
Toprosble onepauuu
T. +7 (843) 523-83-95
dvafin@akbars.ru

TeA. +7 (495) 644-29-95
dakc +7 (495) 644-29-96

AHApel HoBukoB
Onepaumu Ha pblHKE aKuui
706. 178; anovikov@akbars.ru

3axap MAaxoTHbIN
HauanbHUK OTAEAE MPOAAXK
A06. 164; zplakhotnyi@akbars.ru

Hartanbsi KoHppatbeBa
3am. HavanbHUKa OTAENa
206. 165; nkondrateva@akbars.ru

BecnaatHasa AvHua 8 (800) 200-20-22

MapuHa Xataesa
706. 161; mhataeva@akbars.ru

Baaaumup PoxaHKOBCKHI
Crpaterusi, MalLMHOCTPOEHME,
MEeTaAAYpPIus, SHEPreTUKa

A06. 117; vrozhankovsky@akbars.ru

Oner CyaakoB
Tenekombl, TpaHCNOPT, apmaLeBTUKa
206. 210; osudakov@akbars.ru

EBreHus Nobauesa
Motpebutenbckuin cektop
206. 213; elobacheva@akbars.ru

AHHa BacuabeBa
706. 215, AVasilieva@akbars.ru

Anekceit KoBanes
A06. 158, AKovalev@akbars.ru

OrPAHUYEHUE OTBETCTBEHHOCTU:

Hactoswmii 063op 3A0 UK «AK BAPC ®duHaHc» (Aanee -
KOMMaH1s) HOCUT MCKAIOUMTEABHO WMH(OPMALMOHHBLIN Xa-
pakTep W He ABASIETCA MNPEANOXEHMEM K COBEPLUEHMIO
ornepauui Ha pblHKE LiEHHbIX Bymar no Mokynke, Npoaaxe
LEHHbIX ByMar U GUHAHCOBbIX UHCTPYMEHTOB MAU PYKOBOA-
CTBOM K MHbIM AEMCTBUAM. OLEHKM U MHEHWUS, OTPAXEHHbIE
B HacTosiLLeM 0630pe, OCHOBaHbI UCKAIOUMTEABHO Ha 3aKALD-
UEHUAX aHAAUTMKOB KOMMNaHWW B OTHOLUEHMM paccMaTpu-
BaeMbIx B 0630pe LeHHbIX Bymar ¥ SMUTEHTOB.

Mpu noaroToBKe HactosALero 063opa ObiAv UCMOAL30BaHbI
AaHHble, KOTopble KOoMMaHWsi CuMTaeT AOCTOBEPHBLIMM,
0AHAKO KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTUpoBaTb aBCOAOTHYIO TOUHOCTb, MOAHOTY U AOCTOBEP-
HOCTb MPEeAOCTaBASIEMOIM MHGOPMALMU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULMOHHbIE PELUeHUst TPETBUX AWLL, KOTOPble
MOMYT MPUBECTU K MPAMbIM MAW KOCBEHHbIM YObITKaMm,
BO3HWKLLMM B pE3yAbTaTE UCMOAL30BAHUS TPETBUMU AULLEAMMU
MHbOPMaLMK, coaepxalleiica B HacTosieM o63ope. Kowm-
naHus obpallaeT BHMUMaHWe, 4TO OnepaLuu Ha pPbiHKE
LEHHbIX Bymar M (GUHAHCOBbLIX MHCTPYMEHTOB CBSi3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYHOLLMX 3HAHUI U OMbITa.

MHeHUsA, NPOrHo3bl M peKoMeHAALMW, coaepxaluvecs B
AGHHOM OT4eTe, AEMCTBMTEAbHbI TOABKO Ha AaTbl, MpUbAK-
XEHHbIe K AaTe ero nybArKauuu, U MOTyT MEHSATLCS B AaAb-
HeWLeM Kak CAEACTBME UBMEHEHUI BHYTPEHHEro GUHaHCO-
BOrO COCTOSIHUSI 3MMTEHTOB, @ TakXe BHELLUHWX YCAOBWH,
HanpsMyto AU KOCBEHHO BAUSIIOLLMX Ha 3TO COCTOSIHME.

KomnaHus He GepeT Ha cebs 06s3aTeAbcTBa PEryAsipHO
06HOBASITb MHGOPMALIMIO, KOTOPasi COAEPXWTCA B HACTOS-
LemM AOKYMEHTE MAM WUCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHWe 1 pacnpocTpaHeHWe MHPopMaLIMK, CoAepXka-
Lieiicst B AaHHOM 0630pe, BO3MOXHO TOAbKO C coraacusa 3A0
UK «AK BAPC ®uHaHC».

bapbilwHWKOB Makcum
CrapLumi Tpenaep no BHyTPEHHEMY AOATY
706. 225; mbaryshnikov@akbars.ru

Nopmuaa HaymoBa
706. 146; Inaumova@akbars.ru

NoauHa Nasunu
MaKpoakoHOMUKa, BaHKK
A06. 155; plazich@akbars.ru

tOAuns FanoH
HoBoct komnaHwui TatapctaHa, MallMHOCTPOEHUE
A06. 115; yugapon@akbars.ru

WUpuHa byAkuHa
JHepreTvka
206. 117; boulkina@akbars.ru

Anekceit NAOTHUKOB
206. 158, APlotnikov@akbars.ru

Pycaan bawapos
706. 196, RBasharov@akbars.ru
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