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e)XeAHeBHbIM 0630p
AOATOBOTO pbIHKa

CKOPO
Bkpartue:
° PXA 06baBMAO 0 NAaHax npuBAaeyeHns B 2008 r. 3aeMHOro kanutana, obwuin obbem

kotoporo coctaBafeT 150 mapa pyb. 80% 0b6bsIBAEHHON CyMMbl NAaHupyetcs obecne-
YKUTb NyTEM MPUBAEYEHUS CUHAMLMPOBAHHOIO KpeAUTa.

CEroaHs

MepBUYHBIA PbIHOK: Ha BHEOWPXEBOM PbIHKE COCTOMTCA pa3MelleHue AeOHTHbIX 0BAMraumii
KoMMaHuW HauMoHaAbHbIN kanutan o6bemom 3 MApA py6. CTaBka 1-2 KynoHOB No 0bAUrauusiv
BbiMycka yXe ycTaHoBAe€Ha B pasmepe 9.5% ropoBbix. B CTpyKType Bbinycka NpeaycMOTPeHa
odepta uepes 1 roa. BropnuHoe obpalueHne bymar Bbinycka naaHmpyetca Ha b6 MMBB.

BYEPA

BHeLWHUI pbIHOK:

Buepa HabAIOAAAOCH BBICOKMIM CNPOC Ha ayKuMOHax Mo 3-MecCAYHbIM M B6-MeCAYHbIM KpaTKo-
cpouHbIx obAmraumsx CLUA. Bid/Cover ratio Ha 3-MecsiuHble 6ymaru AocTirao 3.28, no cpaBHe-
HUIO CO CpeAHUM 3HaueHreM 2.49 B TpeTbeM KBapTaAe, a AOXOAHOCTb cocTtaBuaa 3.84%.

B uenom, Buepa poxopHocTb Mo UST10 noHusMaack Ha 4 6.n. no cpaBHEHWUIO ¢ NATHULOW. K He-
KOTOPOMY OCA@BAEHUIO MHPAALMOHHBIX OMACEHUIM NPUBEAU BUEPALLHUE A@HHbIE O 3aMEANEHWUHU
TEMMNOB POCTa B MPOMbILLUAEHHOM CekTope - MHAeKC ISM manufacturing coctaBua 52 nyHKTOB, a
B @BrycTe UHAEKC coctaBuA 52.9. Oxunaanoch 3amepneHne Ao 52.6 . (no onpocy B Bloomberg).

BHYTPEHHMI1 pbIHOK:

B NOHEAEAbHUK Ha PbIHKE AOATOBbIX UHCTPYMEHTOB HE CAOXWUAOCH eAMHOl)’I AUHAMWKKU TOProB.
HecMmoTpst Ha OKOHYaHWE NEepPUOAa HAaAOTOBbIX MAATEXEW YAYULLEHUA CUTyaLMKU C PyOAEBOW AUK-
BUAHOCTbIO B BAMXANLLEe BPeEMS HEe OXMAaeTCs, boaee Toro, BEPOSITHO, B MPEAABEPUN KPYMHbIX
nepBUYHbIX Pa3MeLLEHNI KOTUPOBKK Bymar KOpnopaTMBHOIO cekTopa ByAyT UCMbITbIBaTb AABAE-
HHUe.

Bkpartue:
° AreHTcTBO RusRating NOBbLICUAO KPEAUTHbIM PEWUTUHT AM3WMHIOBOM KomnaHuu 3A0
«TPOMAU3UNHI» ¢ ypoBHS «B» A0 «B+», MPOrHO3 «CTabUAbHbI»

° PykoBoACTBO koMnaHuM MeradoH 3assBMAO O MAaHax BblKynuTb A0 50% Bbinycka CBOMX
eBpoobAnraumin. Yxe B HacTosiLlee Bpems, B TedeHre 3-ro keaptana 2007 r., KomnaHus

1800 AVHaMuKa NNKBUAHOCTY,

NHanKaTOpbl AE€HEeXXHOro pbiHKa |
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1 neHb 1 Hea. —— UST10-Russia30 —— Russia30 vs OFZ 46018

UST 2 4.05 1.7 3.4 ™
UST 10 4.559 1.0 -7.9 125
UST 30 4.793 0.5 -11.6
Russia 28 6.054 -0.5 0.0
Russia 30 5.799 -0.4 1.8 75
Brazil 34 6.209 -2.0 -1.5
China 16 4.381 0.0 35 °
India 36 8.419 0.0 0.0 25
Mexico 34 6.048 -2.5 -4.5
Venezuela 36 8.883 -3.9 4.0 1:.05.07 31.05.07 16.06.07 02.07.07 18.07.07 03.08.07 19.08.07 04.09.07 20.09.07

Bnvkaliume pasmeLwieHms

02.10.07 HauuoHanbHbIi kanutaa, 1 3 MApA pyb6.
10.10.07 BTE 24,1 6 MApA pyb.
10.10.07 Pocceabxo36aHk, 4 10 mApa py6.
19.11.07 AKB 9neKTpoHMKa, 2 0,5 MAH py6.
\1g. _ Aonrosbie uHpekci MMBE
117.5 4 ===WHgekc rocobnuraumit MMB - - - - - — - — —
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KopnopaTusHbliit n cy6denepasnbHbiii CEBrMeHTbI

Bid 1 peHb JdoxoaHocTb, %
ANXK 8 100.10 0.00 7.83
AMXKK 9 99.04 0.00 7.89
asnpom A8 99.25 -0.65 7.32
Fasnpom A9 99.50 -1.40 7.46
Mockosckas 06n. 7 102.85 0.15 7.58
Mocksa 39 108.50 0.00 6.66
Mocksa 40 101.05 0.00 7.42
PXA 07 101.00 -0.20 7.44
Poccenbxo3zbaHk 02 99.00 -0.30 8.34
Poccenbxo3baHk 03 98.05 -0.23 8.42
®CK 02 101.50 -0.30 7.58
®CK 05 99.70 -0.16 7.45

FocypapcTBEHHbIW CEerMeHT

Bid 1 peHb [loxogHocTb, %
Od3 25058 100.25 -0.01 5.98
O®3 46017 105.41 -0.09 6.44
O®3 46018 109.95 -0.20 6.58
Od3 46020 101.09 -0.09 6.93
0d3 46021 98.75 -0.19 6.52

Moka3saTenun 0CHOBHbIX
MUPOBbIX (hOHAOBbIX MHAEKCOB
hnerc 3H::::Me % n3MeHeHns

' 1 neHb 1m, 3 M.
MMBB kopn. 06:. 99.34 -0.25 -0.98 -1.06
MMBB 1733.39 -1.48 3.36 1.84
PTC 2 047.09 -1.19 6.63 5.34
Dow Jones 14 087.55 1.38 5.46 3.76
S&P 500 1533.38 0.00 3.84 -0.18
NASDAQ 2 740.99 1.46 5.57 3.63

AHanutnyeckuin otaen, Ten. (495) 644-29-95 www.akbf.ru
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BbIKynuAa CBOW e€BpoobAuraumn Ha cymmy 0.99 mapa py6. HanomHum, uto B 2004 r. Kniouesbie cnpagbi

KOMMNaHUsi Pa3MecTMAa BbiNyCK 5-AeTHUX eBpoobAuraumnii o6bemMom $375 MAH noa 8% % | | | | |

I'OAOBle —— Russia 30 vs Gazprom 16 !
" |

80

° Cogert ampektopoB OAO «PBEK UHopMaumoHHble CUCTEMbI» MPUHSIA PELIEHUE O pa3me- 70
LLEHMMN 8-MU1 BbINYCKOB BUPXKEBbLIX 06AMraumii Ha obLyto cymmy 12 mapa py6. 3 Bbinyc-
ka no 1 mapa py6., 2 Bbinycka no 1.5 mapa py6. 1 3 Beinycka no 2 MapA py6. Cpok obpa-

I
LLEeHMI Bymar KaxAoro BblMycka, COrAaCHO 3aKOHOAATEALCTBY, 1 roA C AaTbl HavaAa 06- 50 1 |
paLleHus. ! |
40 (| | | |
I I I I
° CoBeT anpektopoB b KUT ®duHaHC yTBEPAUA peLeHUe O Bbiycke obauraumin cepumn 04 30 1 ‘ 1 1 1 ‘ ‘
3 Q Q & Q& Q S Q Q
Ha cymmy 3 MAPA pyO. B S S K s
R S A NCONCIC N I
° BaHk MeTpokoMMepL, NPUHAA PELUEHWE O pa3MeLLEeHWU 2-X BbiMycKoB obAuraumin 06-
LwymM ob6bemom 8 MApA pyo. 200

EneHa BacuneBa, evasileva@akbars.ru; leopruii 3acees, gzaseev@akbars.ru
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CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.
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im 2m 3m 6m 9m 1Y 2y 3y 5Y 08.08.2006 07.10.2006 06.12.2006 04.02.2007 05.04.2007 04.06.2007 03.08.2007 02.10.2007
—e—USD/RUB Cross-Currency Swap (%) —e—USD MID SWAP ——Ha1ron ——Ha 3 roaa ——Ha 5 net
—e—RUB NDF points (npasas Lkana)

Cpok, nert im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 7.88 7.63 7.38 7.17 6.95 6.70 6.85 6.98 7.18
USD MID SWAP 5.29 5.25 5.35 5.23 5.04 4.86 4.70 4.73 4.90
CTOMMOCTb XeAXxupoBaHus py6nesoro pucka (6.n.) 259.42 237.76 203.38 193.80 190.49 184.20 215.45 224.65 227.70
RUB NDF Points 7.3 18.3 24.3 24.3 33.3 44.3 101.3 159.3 278.3
CToMMocCTb xep)kupoBaHua pucka EUR/USD, 6.n.
5.6 0 o]
54 -10
. 20 -20 4
52 -30
-40 +
50 -40
-50 -60
4.8 -60
46 -70 801
-80
44 -100 -
-90
42 -100 -120 T T T
m 2m 3m 6m om v 2v 3y 5y 01.03.2007 01.05.2007 01.07.2007 01.09.2007
—o— EUR/USD Cross-Currency Swap (%) ———Ha 1 roa ———Ha 3 ropa ——Ha 5 net
—o—USD MID SWAP
—e— CTonmocTs xemxumposaHnus pucka EUR/USD (6.n., npasasi wkana)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 4.53 4.63 4.90 4.83 4.80 4.64 4.53 4.51 4.53
USD MID SWAP 5.29 5.25 5.35 5.23 5.04 4.86 4.70 4.73 4.90
CToMMoOCTb XepxnpoBaHus pucka EUR/USD (6.n.) -75.52 -62.66 -44.87 -39.98 -24.20 -22.05 -16.15 -22.05 -36.80
OvHamuka ctaBok Libor
5.85 - N3meHeHus, %
575 CeropgHs
197 1 Hep. 1wm. 3 M. 6 M. 1ropn
5.65 - ]
Libor 0.n 5.02 3.5 -10.1 -5.8 -5.9 -5.5
5.55 -
545 J Libor 1 week 5.06 -0.3 -11.4 -4.9 -4.9 -4.8
5.35 - Libor 1M 5.23 0.6 -7.0 -2.4 -2.2 -2.6
5.25 4
Libor 3M 5.23 0.6 -7.0 -2.4 -2.2 -2.6
5.15 -
5.05 4 Libor 6M 5.15 0.1 -7.0 -4.4 -3.5 -4.3
4.95 1 Libor 9M 5.01 0.1 -6.8 7.2 5.3 6.4
4.85
01.04.07 26.04.07 21.05.07 15.06.07 10.07.07 04.08.07 29.08.07 23.09.07 Libor 12M 4.94 0.2 -6.4 -8.7 -5.6 -7.2

Libor o/n == Libor 1M« Libor 3M==—— Libor 6M == Libor 9M=——— Libor 12M
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POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD

Aatbl noraweHua u odpeprbl:

Aata Bbinyck 0O6bem Bbinycka MNoraweHue/odepta

02.10.2007 MNepecseT-UHBeCT 1B 0.2 mMApA pyb. MoraiweHune obanraumm

02.10.2007 MockoBckasi obaacTb 340058 12 mApA py6. AMOpPTU3aLIMOHHOE noratueHune: 25% ot HoMuHana. AaTa norawenus: 30.03.2010.
03.10.2007 Yebokcapbl 250018 0.1 mMApA pyb. MoraweHune obanraumm

03.10.2007 Omena XonamHr 1B 0.05 mApa pyb. MorauweHne obanraumn

03.10.2007 KpacHospckuit kpait 340038 3 MApA pyb. AmopTu3aumMoHHoe noratleHue: 50% ot HomuHana. Aata norawenus: 01.10.2008.
03.10.2007 CeBepo-3anapHblii Tenekom 2B 1.5 mMApA pyb. AmopTU3aLMoHHoe noraweHune: 40% ot HoMmuHana. AaTa norawenus: 03.10.2007.
05.10.2007 CMAPTC 38 1 MApA pyb. MUcnoaHerue odpeptol LieHa: 100%.

05.10.2007 VTB Bank Europe $0.2 mApa MoraweHune obanraumm

05.10.2007 KEAP Kb 1B 0.45 mapa py6. MoraweHue obanraumu

05.10.2007 BAHK COHO3 2B 2 MApPA pyb6. WUcnoaHeHue odpeptbl LieHa: 100%.

05.10.2007 CHX3 ®uHaHc 18 1 MApA pyb. UcnoaHeHue odeptol LieHa: 100%.

06.10.2007 CeBkabenb-OuHaHC 1B 0.5 mApA py6. MNorateHune obanraumm

09.10.2007 YpansaroHzasop-®uHaHC 28 3 MApA py6. MUcnoaHeHune odpeptsl LieHa: 100%.

09.10.2007 Coto3 Mad 18 0.3 mApA pyb. MoraweHune obanraumm

09.10.2007 PTK-Av3uHr 48 2.25 mApa pyb. AMOpTU3aLMOHHOE noratwleHune: 15% ot HomuHana. Aata norawenus: 08.04.2008.
09.10.2007 [a3npom 5B 5 MApA pyb6. MoraweHune obAnraumn

09.10.2007 MAM-BaHk 3B 6 MApA py6. UcnoaHeHune odpeptbl LieHa: 100%.

09.10.2007 EBponeiickas NOALIMMHWKOBAs kopnopaums 1B 1 mApA py6. UcnonHeHne odpepTbl LieHa: 100%.

09.10.2007 baHk CeBepHas KasHa 1B 1 MApA pyb. UcnoaxeHve odeptsl LieHa: 100%.

13.10.2007 Tomckasn obnactb 310188 0.6 MApA pyb. MNorauweHune obanraumn

16.10.2007 HOTK 3B 3.5 mMApA pyb. UcnoaHeHune odpeptol LieHa: 100%.

16.10.2007 XK® BaHk 1B 1.5 mMApA pyb. MoraweHune obanraumn

16.10.2007 TypaHArem OuHaHc 3B 4 mApA py6. UcnoaHeHune odeptsl LieHa: 100%.

16.10.2007 Py6uH UK 18 1.2 MApA pyb. WUcnoaHeHue odpeptbl LieHa: 100%.

17.10.2007 Boarabypmalu 18 0.6 MApA pyb. UcnoaHeHue odpeptsl LieHa: 100%.

17.10.2007 MWA KB 1B 2.2 MApA pyb. AmopTU3aLMoHHoe noraweHune: 10% ot HomuHana. AaTa norawenus: 20.09.2012.
17.10.2007 Kamckasa ponvHa-OuHaHe 28 0.2 MApA pyb. MoraweHune obanraumm

18.10.2007 BaHk Poccun 58 250 MApA pyb. MoraweHune obanraumn

19.10.2007 bank BTb 68 15 mApA pyo6. MUcnoanenune odpeptsl LieHa: 100%.

20.10.2007 KabapanHo-bankapusa 340018 0.5 mApA py6. AMopTU3aLMOHHOE norawieHune: 70% ot HoMuHana. AaTa norawenus: 20.10.2007.
21.10.2007 MockoBckuit KpeanTHbI Bark $0.1 mMApA MUcnoaHenune odpeptol Liena: 100%.

23.10.2007 Poccuiickne KoMMyHaAbHble CUCTEMbI 1B 1.5 mMApA pyb. UcnonHeHune odepTbl LieHa: 100%.

24.10.2007 AUBK-MHBecT 3B 1.5 MApA py6. UcnoaHexune odpeptol LieHa: 100%.

24.10.2007 MpkyTckas obaactb 310028 0.9 mApA pyb. AmopTU3aLMOHHOe noraweHune: 20% ot HoMuHana. AaTa norawenus: 23.10.2008.
24.10.2007 YpanbCKU AUBUHIOBBIN LEHTP 1B 1 MApA pyb. UcnonaxeHve odeptol LieHa: 100%.

24.10.2007 HOAK-dUHaHC 1B 1 mApA py6. AMOpPTU3aLIMOHHOE noratueHune: 7% oT HoMWHaAa. AaTta norawenus: 28.04.2010.
25.10.2007 Aries Vermogensverwalting $2 mMApa MoraweHue obanraumm

25.10.2007 LIYH AeHCrneuCMY 1B 1 mApA py6. AmopTU3aLMoHHoe noraweHune: 10% ot HomuHana. AaTa norawenus: 22.04.2010.
26.10.2007 Kopnopauus Hopatekc 18 1 MApA pyb. MUcnoateHue odpeptsl LieHa: 100%.

26.10.2007 Mocksa 408 5 MApA py6. MNoraleHune obanraumm

26.10.2007 EBpocepsuc ®uHaHc 1B 0.6 MApA pyb. MoraweHue obanraumu

29.10.2007 NONr-duxaxe 18 1.1 MApA pyb. WUcnonaHeHue odpeptbl LieHa: 100%.

31.10.2007 CanaBatcTekno 28 1.2 MApA py6. UcnoaHexue odpeptol LieHa: 100%.

31.10.2007 baHaHa-Mama 1B 1 mApA py6. WUcnoaHeHue odepthl LieHa: 100%.

31.10.2007 CuHeprua 1B 1 MApA pyb. UcnoaHeHune odeptol Liena: 100%.
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MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (oxonuanve Ha cTp. 6)
ClA UameHenus, 6.n.
Aekabpb 2006 Mapt 2007 WUioHb 2007 CEroAHs
BBI,% roaoBbIX KBapTaA K KBaptaAy 21 0.6 3.8 1 peto 1Hep. 1mecau 3 mecAua
Mait 2007 Uionb 2007 Wionb 2007 T-Bill 4W 3.474 0.0 7.9 7.9 143.8
ToproBbiit 6anaHc, $ MAPA -59.614 -59.428 59245 | am 3.953 10 140 142 107
Aedaatop 3atpar Ha AMUHOe noTpebAaeHue, % roA K roay 2.3 2.1 1.8
AedAsTop 3aTpar Ha AMuHOe noTpebAeHue (6a30Bbii), % roa K roay 1.9 1.9 1.8 T-BilleM 4.172 0.0 - - -
UioHb 2007 Uioas 2007 Aeryct 2007 ysT-2 4.076 1.0 4.9 16 901
BeapaboTtiua, % 4.5 4.6 4.6
WHAEKC NOTPEBUTEALCKMX LIeH, % FOA K FoAY 2.7 2.4 2 USTS 4.035 12 15 -11.6 854
NHAEKE NoTpe6UTeAbCKMX LieH (6a30Bbii), % roA K ropy 2.2 2.2 2.1 UST-5 4.243 1.1 - R -
UHAeke LeH npoMSBOAMTeNetI, % rop K EoAy 3.3 4 2.2 UST-10 1533 10 1 08 o5
WHAEKC LieH Npou3BOAHTEAE#H (6230BbiiA), % oA K roay 1.8 2.3 2.2
3aKasbl Ha ToBaphbl AAMTEALHOTO MOAL30BaHHs, % rop K roay 1.8 6.1 49 UST-30 4.827 0.4 -11.1 2.6 -35.7
LleHbl Ha UMNopT, % roA K roay 2.2 2.8 1.9
Po3HUYHbIE NPOAAXH, % FOA K FOAY -0.8 0.5 0.3
TMpoAaXW AOMOB Ha BTOPHUHOM PLIHKE, MAH €A. 5.76 5.75 5.5
MpoAaXu HOBbIX AOMOB, MAH €. 0.835 0.867 0.795
UHaeke ISM (B NPOMBILUAEHHOCTH) 53.8 52.9 52
UHAeKe ISM (HenpoMBbILLAEHHbIH cekTop) 60.7 55.8 55.8
WUioas 2007 Asryct 2007 CeHta6pb 2007
MotpebuteAbckoe AoBepue, 6.1. 111.9 105.6 99.8
7 cen 07 14 cen 07 21 cen 07
O6palueHUe 3a NOCOBUEM, ThIC.UEA. 320 313 298
WUHaeke MBA, obpalueHus 3a UNoTeKon (%) 5.5 2.4 -2.8
EC WameHeHus, 6.n.
rOAHSA
BB, % roa K roay bermtpe 20??.2 et 203?.; proe 2020.; - 1 aete ven 1mecy 3 wscrua
Maii 2007 WioHb 2007 Wionb 2007 = EONIA 3.858 0.0 -36 -43.2 -15.2
Toprosuii Gananc, € wAp 1.9 7.6 46 " EuRONIA 37601 00 4429 4741 2315
Beapabotvua 7 6.9 6.9
WHAEKC LIeH NPOU3BOAMTEAEIH, TOA K roay 2.4 2.2 1.8 EURIBOR 1M 4.389 0.0 1.9 7 28.4
PosHnuHble npoaaxy 0.1 1 05 EURIBOR 3M 4.791 0.0 6.6 5.6 60.8
MHAEKC NPOMBILIAEHHBIX 3aKa30B, % oA K roay 7.7 14 10.9
ioHb 2007 ions 2007 ABryCT 2007 EURIBOR 6M 4.753 0.0 0.7 -1.1 42.7
WUHaeKe NOTpe6UTeAbCKUX LIEH, FOA K roay 1.9 1.8 1.7 = EURIBOR 9M 4.73 0.0 1.2 -3.6 28.8
NHAEKC NoTpe6UTeAbCKMX LieH (6a30Bbii), FOA K roay 1.9 1.9 1.9 EURIBOR 12M 4716 0.0 11 65 175
MHAMKaTOp AEAOBOTO KAHMaTa 1.33 1.37 1.09
WHAeKe poBepus notpebuteneit -2 -4 -5
oPr WU3MmeHeHus, 6.n.
Aexabpb 2006 Mapt 2007 UioHb 2007 CEroAHs
BBI OPT, % roa K roay 3.9 36 25 laeHb  1hea 1mecAu 3 mecsua
/vutoe notpebaetue, % 0.8 -1.8 0.6 © Bunds 2Y 4.004 0.0 -0.8 0.9 -47.7
WioHb 2007 Wionb 2007 Asryct 2007
Beapabotuua, % 63 6.2 6.1 Bunds 5Y 4.14 0.0 -2.8 25 -41.4
WHABKC PO3HUUHBIX LEH, % FOA K ropy 2 2 2.7 = Bunds 10Y 4.323 0.0 0.4 8.1 28.1
LieHbl npousBoaUTeAEi, % FOA K roay 1.7 1.1 1 Bunds 30Y 4573 0.0 18 8.9 135
LleHbl Ha UMMopT, % roA K roay 1.3 0.4 -0.6
WioHb 2007 Wionb 2007 Asryct 2007
PO3HMYHLIE NPOAAXH, % rOA K oAy -0.8 -1.5 2.2
®paHuun W3meHeHus, 6.n.
Aekabpb 2006 Mapt 2007 UioHb 2007 CeroaHs
BBIN ®paHumK, % roa K roay 21 1.9 1.3 1 pexn 1Hen dmecau 3 mecaua
Maii 2007 Uionb 2007 Wionb 2007 France 2Yr 4,067 0.0 0.6 1.2 -45.4
ToproBblii 6anaHc, € MAPA -3.327 -3.145 -3.304 France 3Yr 112 00 14 19 439
Beapa6oTuua, % 8.1 8 8 . . : : :
MpOMBILIAEHHOE NPOU3BOACTBO, % FOA K roay 2.4 -1 6.7  France 5Yr 4.209 0.0 -2 2.9 -38.9
Wik 2007 Wione 2007 ABTYCT 2007 - £once 10vr 4.41 0.0 05 8.2 24.7
WHAEKC NOTPEBUTEALCKMX LIEH, % FOA K FoAY 1.3 1.2 1.3
WioHb 2007 Wioab 2007 Agryct 2007 France 30Yr 4.656 0.0 -2.5 8.7 -12
LieHbl npousBoauTeAei, % FOA K roay 1.9 1.7 1.6
BeAnkoGpTaHuM WaMeHeHus, 6.n.
Aekabpb 2006 Mapt 2007 WioHb 2007 CETOAHS!
BBIM BeAukoGpUTaHUU, % FOA K roay 3.1 3 3.1 1 netib 1Hea 1mecAu 3 mecua
Maii 2007 UioHb 2007 Wionb 2007 UK Gilts 2Yr 5.035 0.0 -12 32.7 -73.7
ToproBblii 6anaHc, £ MAPA -3.948 -3.901 -4.425 . -
o UK Gilts 3Yr 4,957 0.0 9.6 29.5 85.2
WHAEKC TAXEAOW NPOMBILLAEHHOCTH, % FOA K roay 0.8 0.8 0.9
WNHAEKC Aerkoi NPOMBILIAEHHOCTH, % FOA K roAy 1 1 0.8 UKGilts 5Yr 4,972 0.0 -6.7 -18.9 -73.7
Wiare 2007 Wione 2007 ABryer 2007y gilts 10¥r 4993 00 32 43 504
WHAEKC NOTPEOUTEALCKMX LIEH, % FOA K FoAY 2 1.7 1.8
MHABKC NOTPE6UTEALCKIX LieH (6a30Bbii), % FoA K FoAy 24 1.9 1.8 = UKGilts 30Yr 4.599 0.0 -1.6 9.9 25.7
MHAEKC PO3HUUHBIX LIEH, TOA K FoAy 44 3.8 4.1
Po3HUYHbIE NPOAAXH, % FOA K FOAY 3.8 4.4 4.9
fAnoHuu U3MeHeHus, 6.n.
Aekabpb 2006 Mapt 2007 UioHb 2007 CeroaHs
BBI1 B roAOBOM BblpaXeHWH, % KBapTaA K KBapTaay 5.6 3 -1.2 1 aexb 1rea 1mecau 3 mecsua
Maii 2007 WioHb 2007 Wionb 2007 japan 2Yr 0.86 1.1 - R -
ToproBblii 6anaHc, ¥ MAPA 490.4 1352.4 784.3
Beapabotuua, % 37 36 38 Japan 3Yr 0.915 1.2 -1.4 2.6 -26
NHAEKE NOTpeGUTEABCKHX LieH, % oA K oAy -0.2 0 -0.2  Japan 5Yr 1.223 3.3 -1.6 - -
NHAEKC NoTpe6UTeAbCKMX LieH, % roA K roay (6a30Bbiid) -0.1 -0.1 -0.1 Japan 10¥r 1.695 25 01 : R
Po3HUYHasA TOProBAsi, % roA K roay -0.4 2.3 0.5
TPOMBILLAGHHOE NPOU3BOACTEO, % FOA K FOAY 11 3.2 4.3 | Japan 30Yr 2.45 1.0 2 9.5 7.5
WioHb 2007 Wioab 2007 Asryct 2007
BaAioTHble pe3epBbl, $ MAPA 913.572 923.718 932.157
MHaeKe onToBbIX LieH, % oA K roay 23 2.2 1.9

Morpebuteasckoe AoBepue 45.2 44.6 44.1
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MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (Hauano wa c1p. 5)
KHP WUameHeHus, 6.n.
Aexabpb 2006 Mapt 2007 WioHb 2007 CeroAHs
BBIM1,% roAOBbIX FOA K roay 10.4 11.1 11.9 1 peto 1Hep. 1mecau 3 mecAua
Anpeas 2007 Maii 2007 WioHb 2007~ China 8 4,734 0.0 5.4 0.9 58.6
30A0TOBAAIOTHLIE PE3EPBHI, $ MAH 1246.56 1292.67 1332.62 )
WioHs 2007 Vionb 2007 Asrycr 2007 China 9 4.637 0.0 5.5 11.4 72.1
ToproBblii 6anaHc, $ MAH 26.89 24.36 2497 = China 11 4.813 0.0 -6.4 -11.2 -63.8
MHAEKC POSHUUYHBIX LIEH, % FOA K rOAY 4.4 5.6 6.5 ' China 13 4.907 0.0 1.2 9.2 483
ONTOBBIE LIEHDI, FOA K FOAY 5.4 6.1 6.5
POSHUUHBIE LiEHbI, FOA K FOAY 16 16.4 17.1  China27 5.982 0.0 13 3.3 -18
MpoMbllLIAEHHOE NP-BO, FOA K FOAY 19.4 18 17.5
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 25 24 2.6
Poccun WameHeHus, 6.1,
Aexabpb 2006 Mapt 2007 WioHb 2007 CEroAHs!
BBI, % roAOBbIX FOA K FOAY 7.8 7.9 7.8 1 Aetib 1nep. 1wmecau 3 mecsua
Mait 2007 ioHe 2007 Mionb 2007 Russia 10 6.516 00 264 341 -19.5
ToproBbiit 6anaHc, $ MAH 12.476 8.634 10.404 .
07.09.2007 14.09.2007 21.00.0007 | Russia1d 5825 00 R 2
30A0TOBaIOTHLIE PE3EPBbI, $ MAH 417.1 420.9 4225  Russia 28 6.054 0.0 0 12.9 14.4
Wrons 2007 Asryer 2007 Cewrapb 2007 | pcsia 30 5799 00 18 431 233
CrabuAM3aLMOHHBIN GOHAQ, PyO. MAPA 3263.56 3409.7 3519.09
Bespabotuua, % 5.9 5.8 5.7
MpombILLAEHHOE NP-BO, % FOA K FOAY 10.9 7.8 3.8
LieHbl npousBoaUTenei, % roA K roay 12.6 11.7 11
PO3HUYHBIE NPOAGXH, % FOA K FOAY 15.3 14.8 16
Maii 2007 WioHb 2007 Wions 2007
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 7.8 8.5 8.7
ApreHTuHa
Aexabpb 2006 Mapt 2007 WioHb 2007
BBI, % roAOBbIX FOA K FOAY 8.6 8 8.7
Aexabpb 2006 Mapt 2007 WioHb 2007
Bespabotuua, % 8.7 9.8 85
WioHb 2007 Wionb 2007 Asryct 2007
ToproBbiit 6anaHc, $ MAH 901 479 416
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 8.8 8.6 8.7
OnTOBBIE LIEHDI, FOA K FOAY 9.3 10.9 111
WNHAEKC CTPOUTEABLHOI# OTPacAU, % roA K roay 5.3 4.7 6
Bpasuausa WUsmeHeHus, 6.n.
Aexabpb 2006 Mapt 2007 WioHb 2007 CeroAHs
BBIM1,% roAOBbIX FOA K roay 4.76 4.37 5.44 1 AeHe 1Hea 1mecAu 3 mecAua
UioHb 2007 Uioab 2007 Asryct 2007  Brazil 10 5.246 0.0 5.5 41.8 43.9
YncTbiid AoAr B % ot BBI 44.28 44.38 43.13 ' Brazil 15 5.658 0.0 75 26.9 38.9
ToproBbiit 6anaHc, $ MAH 3.345 3.534 3.471
WHOCTpaHHbIE UHBECTULIMK, $ MAPA 10.318 3.584 2.04 Brazil 20 5.949 0.0 5 33.4 274
Bespabotuua, % 9.7 9.5 9.5  Brazil 28 9.801 0.0 16.3 -9.9 86.9
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 0.55 0.27 0.07 Brazil 34 6.209 0.0 15 25.2 15.7
Maii 2007 WioHb 2007 Wions 2007
POSHUYHbIE NPOAAXH, FOA K FOAY 10.6 11.3 9.0  Brazil 40 8.042 0.0 3.3 127 -15.7
Mekcuka
Aexabpb 2006 Mapt 2007 WioHb 2007 WU3MeHeHus, 6.n.
BBIM1,% roAOBbIX FOA K roay 4.3 2.6 2.8 CeroAHsA 1 aeHb 1Hen. 1MecAy 3 mecsua
WioHb 2007 Wionb 2007 Asryct 2007
Topro.blii 6anaHc, $ MApA. -0.82 -0.7521 -1.172 Mexico 13 5.221 0.0 8.6 -14.9 45.4
Bespabotuua, % 3.26 3.95 3.92 = Mexico 16 5.459 0.0 -7.2 -15.7 -36.8
MoTpebuTeALCKUE LIEHDI, % FOA K FOAY 3.98 4.14 4.03 Mexico 19 5.642 0.0 6.3 3.8 28.6
lMoTpe6uteAsckoe AoBepue 105.2 104.8 108 -
Maii 2007 WioHb 2007 Wions 2007 Mexico 26 5.922 0.0 -3.1 -4 -13.5
TPOMBILIAGHHOE NP-BO, % rOA K roAy 0.87 0.01 2.41  Mexico 34 6.048 0.0 -4.5 -2.9 -14.2
Typums
Aekabpb 2006 Mapt 2007 UioHb 2007 WsmeHeHus, 6.n.
BBI1,% roAOBbIX FOA K roay 5.23 6.8 3.9 CeroAHs Laes  Lren Lmecal 3 mecala
WioHb 2007 Wionb 2007 Asryct 2007
Toprosbiit 6anaHc, $ MAH -5.5 -6.13 -6.3  Turkey 13 6.191 0.0 -1.2 -41.9 -38.4
Anpenab 2007 Maii 2007 WUioHb 2007 Turkey 18 6.839 0.0 ~ _ ~
Bespabotuua, % 9.8 8.9 8.8
WioHb 2007 Wioas 2007 Asryct 2007 Turkey 20 6899 0.0 44 85 51
MoTpe6uteAsckoe AoBepue 94.17 95.49 98.25 = Turkey 25 6.984 0.0 -1.4 -16 -11.6
Morpe6utebckue LiEHBI, % FOA K FOAY 8.6 6.9 7.39 Turkey 34 7.044 0.0 0.9 129 4.7
LieHbl npousBoaUTenei, % roA K roay 2.89 2.08 3.72
Typwam, % roa k roay 171 16.5 165 | Turkey 36 7.23 0.0 1.3 16.9 4.2
KasaxctaH
Aexabpb 2006
BB, % roAoBbIX rOA K roay 10.6- -
WioHb 2007 Wionb 2007 Asryct 2007
30A0TOBAAIOTHLIE PE3EPBLI, $ MAH 22.4 23.4 21.3
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 8.8 9.4 11.2
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 2.4 4.2 6.1
YkpauHa WUaMeHeHus, 6.n.
CeHrsi6pb 2006 Aekabpb 2006 Mapr 2007 CeroaHs
BBIM1,% roAOBbIX FOA K roay 6.9 9.5 8 1 aete ven 1mecy 3 wecrua
WioHb 2007 Wioas 2007 ABryct 2007 ~ Ukraine 9 5.879 0.0 8.8 -22.1 5.3
30A0TOBAAIOTHBIE PE3EPBbLI, SMAPA. 25.91 27.38 28.90 Ukraine 11 6.083 0.0 5.3 35.2 132
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 13 135 14.2
LieHbl NPOU3BOAUTENEN, % TOA K FOAY 20.6 21.2 20.4  Ukraine 12 6.277 0.0 4.7 -26.4 -8.8
MpoMbILIAEHHOE NPONU3BOACTBO, % FOA K roay 10.4 7.8 8.7 ' Ukraine 13 6.265 0.0 35 24.8 14.4
Ukraine 16 6.448 0.0 2.7 -31.8 -21.1
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e)XXeAHEeBHbI 0630p AOArOBOro pbiHKa mr

AK BAPC ®@HHAHC
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eXXeAHeBHbIN 0630p AOATOBOro pbiHKa mr

AK BAPC ®@HHAHC
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUNCKUNA KOPNMOPATUBHbINA CEKTOP

YpOBHU AOXOAHOCTEN
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AK BAPC ®@HHAHC
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®@HHAHC

KOTUPOBKW POCCUNCKNX EBPOOBJIUTALIMA

abinyok 06LEM BMUCCHM,  MOA. AlopaLus, ASTA NoTaLIGHHS/ONLIOH Iﬁlacigaomfz:;/’ \Peﬁmum . AOXOAHOCTb MO 3aKPbITUIO, % X LieHa 3akpbitns OTHOCHTEAbHOE U3MEHEHHE LieHbl, %

MAH. $ Aet % X Moody's S&P Fitch ceropHs 1 Heaen 1mecay 3 MecAua LeHa NpoAaxu LieHa NOKynK1 1 AeHb 1 Hea. 1 mec. 3 mec.
RUSSIA 10 2767(1845) 1.03 31.03.2010 8.250 Baa2 BBB+ BBB+ 6.514 6.780 6.857 6.711 103.924 104.118 0.000 0.567 0.676 0.158
RUSSIA 18 3467 6.97 24.07.2018 11.000 Baa2 BBB+ BBB+ 5.825 5.835 5.958 6.075 141.048 141.298 0.000 0.035 0.782 1.312
RUSSIA 28 2500 10.02 24.06.2028/ 24.06.2008 12.750 Baa2 BBB+ BBB+ 6.054 6.054 6.183 6.198 178.443 178.693 0.000 -0.019 1.221 1.207
RUSSIA 30 2031(2020) 6.60 31.03.2030 7.500 Baa2 BBB+ BBB+ 5.799 5.781 5.930 6.032 111.958 112.108 0.000 -0.087 0.877 1.453
MinFin 5 2837 0.58 14.05.2008 3.000 Baa2 BBB+ BBB+ 5.907 5.821 5.773 5.724 98.252 98.302 0.000 0.000 0.128 0.483
MinFin 7 1750 3.25 14.05.2011 3.000 Baa2 BBB+ BBB+ 5.669 5.672 5.701 5.875 91.486 91.697 0.000 0.055 0.291 1.255
MinFin 8 1322 0.01 14.11.2007 3.000 Baa2 BBB+ BBB+ 5.360 5.189 5.673 5.702 99.739 99.739 0.006 0.024 0.249 0.670
AFK Sistema 08 350 0.49 14.04.2008 10.250 B+ B+ B+ 7.219 7.157 7.523 6.493 101.530 101.608 -0.007 -0.085 -0.039 -1.188
AFK Sistema 11 350 2.80 28.01.2011 8.875 B3 B+ B+ 7.840 7.940 8.016 7.176 102.950 103.390 -0.036 0.270 0.441 -2.224
Alrosa 08 500 0.50 06.05.2008 8.125 Ba2 BB- BB- 6.210 6.413 6.802 5.995 101.077 101.163 -0.004 0.085 0.241 -0.593
Alrosa 14 500 5.18 17.11.2014 8.875 Ba2 BB- BB- 7.085 7.043 7.172 6.644 109.857 110.107 0.026 -0.240 0.389 -2.682
Avtovaz 08 250 0.51 20.04.2008 8.500 - - - 9.256 9.127 8.751 7.604 99.602 99.732 0.003 -0.052 -0.233 -1.050
Evraz 09 300 1.63 03.08.2009 10.875 Ba3 BB- BB 7.082 7.162 7.203 6.589 106.377 106.627 0.023 0.074 -0.046 -1.664
Evraz 15 750 5.65 10.11.2015 8.250 B2 BB- BB 8.177 8.213 8.326 7.827 100.411 100.661 0.031 0.209 0.870 -2.119
Gazprom 09 700 1.78 21.10.2009 10.5 A3 BBB BBB- 5.678 5.711 6.13 5.748 109.179 109.479 0.024 -0.012 0.559 -0.766
Gazprom 10 (E) 1000 2.63 27.09.2010 7.8 A3 BBB BBB- 5.592 5.507 5.654 5.292 105.908 106.283 0.000 -0.256 0.038 -1.232
Gazprom 12 (E) 1000 4.29 09.12.2012 4.56 (P)A3 BBB BBB- 5.938 5.937 5.901 5.517 93.985 94.3846 0.000 0.013 -0.077 -1.707
Gazprom 13-a 1750 4.27 01.03.2013 9.625 A3 BBB BBB- 6.228 6.224 6.452 6.219 115.382 115.6315 -0.021 -0.079 0.793 -0.526
Gazprom 13-b 1222(932) 4.99 22.07.2013 4.505 A3 NA - 5.103 5.102 5.197 5.14 97.023 97.023 -0.034 0.000 0.510 0.294
Gazprom 13-c 646.5(560.1) 4.83 22.07.2013 5.625 A3 BBB- BBB- 5.817 5.772 5.772 5.828 99.055 99.3048 -0.016 -0.219 1.043 0.078
Gazprom 14 (E) 780 5.13 25.02.2014 5.03 (P)A3 BBB BBB- 6.043 6.038 6.166 5.665 94.719 95.1185 0.000 -0.016 0.709 -1.919
Gazprom 15 (E) 1000 5.90 01.06.2015 5.875 A3 BBB BBB- 6.077 6.073 6.335 5.754 98.752 99.1015 0.000 -0.027 1.552 -2.011
Gazprom 16 1350 6.72 22.11.2016 6.212 (P)A3 BBB BBB- 6.386 6.385 6.728 6.532 98.801 99.051 0.037 -0.001 2.342 1.038
Gazprom 17-1 (E) 500 7.09 02.11.2017 5.44 (P)A3 BBB BBB- 6.348 6.329 6.446 5.844 93.383 93.783 0.000 -0.133 0.773 -3.807
Gazprom 17-2 (E) 500 7.00 22.03.2017 5.136 (P)A3 BBB BBB- 6.284 6.317 6.432 5.815 91.956 92.3562 0.000 0.250 1.121 -3.351
Gazprom 20 1250(1192.2) 3.13 01.02.2020 7.201 - BBB+ BBB 6.857 6.848 6.983 6.784 102.820 103.0695 0.080 -0.073 1.008 -0.647
Gazprom 22 1300 9.19 07.03.2022 6.51 (P)A3 BBB BBB- 6.634 6.606 6.827 6.625 98.853 99.1034 0.092 -0.261 1.762 -0.066
Gazprom 34 1200 11.66 28.04.2034 8.625 A3 BBB BBB- 6.446 6.453 6.716 6.616 127.532 127.7815 0.209 0.085 3.143 1.945
Gazpromneft 09 500 1.18 15.01.2009 10.750 Bal BB+ - 6.155 6.224 6.556 6.04 105.544 105.8439 -0.010 0.006 0.185 -1.121
Megafon 09 375 1.94 10.12.2009 8.000 Ba3 BB BB+ 6.807 6.968 7.03 6.612 102.364 102.614 0.035 0.302 0.377 -0.668
Mirax Group 11 180 2.87 20.03.2011 9.450 - - - 10.335 10.335 9.896 9.273 97.461 97.789 0.000 0.000 -1.258 -3.159
MTS 08 400 0.32 30.01.2008 9.750 Ba3 BB- BB- 6.314 6.218 7.031 6.356 101.041 101.090 -0.009 -0.098 0.010 -0.776
MTS 10 400 2.54 14.10.2010 8.375 Ba3 BB- BB- 7.051 7.134 7.502 6.865 103.546 103.796 -0.034 0.202 1.139 -0.758
MTS 12 400 3.57 28.01.2012 8.000 Ba3 BB- BB- 7.319 7.372 7.692 7.153 102.464 102.714 0.000 0.183 1.313 -0.751
Norilsk Nickel 09 500 1.84 30.09.2009 7.125 Baa2 BBB- BBB- 6.191 6.239 6.529 6.106 101.718 101.968 0.032 0.071 0.580 -0.352
Severstal 09 325 1.29 24.02.2009 8.625 Ba2 BB- - 7.091 7.141 7.311 6.564 101.979 102.310 0.020 0.038 0.184 -1.115
Severstal 14 375 4.74 19.04.2014 9.250 Ba2 BB- BB- 7.781 7.864 7.907 7.441 107.411 107.661 -0.019 0.391 0.566 -1.919
Sitronics 09 200 1.32 02.03.2009 7.875 WR - B- 6.311 6.311 6.311 6.311 102.424 102.662 0.000 0.000 0.000 0.000
SUEK 08 175 0.96 24.10.2008 8.625 - - - 8.517 8.424 8.608 7.399 100.098 100.346 0.001 -0.093 0.098 -1.366
TMK 09 300 1.80 29.09.2009 8.500 B1 BB- - 7.926 7.963 8.080 7.082 101.032 101.282 0.032 0.055 0.255 -1.801
TNK-BP 11 500 3.24 18.07.2011 6.875 Baa2 BB+ BBB- 7.103 7.089 7.04 6.533 99.239 99.489 0.002 -0.043 -0.201 -1.968
TNK-BP 12 500 3.82 20.03.2012 6.125 Baa2 BB+ BBB- 7.271 7.312 7.159 6.715 95.699 95.9487 0.004 0.171 -0.367 -2.033
TNK-BP 16 1000 6.25 18.07.2016 7.500 Baa2 BB+ BBB- 7.612 7.583 7.542 7.009 99.276 99.5257 0.034 -0.185 -0.447 -3.996
TNK-BP 17 800 6.81 20.03.2017 6.625 Baa2 BB+ BBB- 7.623 7.595 7.595 7.595 93.357 93.6074 0.037 -0.178 0.061 -4.047
Transneft 14 1300 5.02 05.03.2014 5.670 A2 BBB+ - 6.541 6.447 6.66 6.378 95.489 95.739 0.029 -0.489 0.671 -0.743
Transneft 12 500 3.99 27.06.2012 6.103 A2 BBB+ - 6.268 6.245 6.393 6.157 99.322 99.5719 0.002 -0.092 0.521 -0.451
Lukoil 17 500 6.92 07.06.2017 6.356 (P)Baa2 BBB- BBB- 6.989 6.995 7.228 6.789 95.593 95.9304 0.071 0.049 1.709 -1.372
Lukoil 22 500 8.89 07.06.2022 6.656 Baa2 BBB- BBB- 7.294 7.309 7.484 6.97 94.293 94.783 0.091 0.137 1.726 -2.986
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
- (v
KOTUPOBKWU POCCNNCKUX EBPOOBJIUNTALIMN (npopomxeHue)

— 06bEM SMHCCHH,  MOA. AlopaLis, AT NOrALLIHIR/ ONLAOHE gac?\gaoﬁ{ll‘::;/. PeiTuHIm AOXOAHOCTh MO 32KPbITHIO, % X LleHa 3aKpbiTUs OTHOCHTEALHOE U3MEHEHUE LieHbI, %
MAH. $ Aet % r-x Moody™s S&P Fitch ceroaHs 1 Heaenn 1mecAy 3 Meciua  LEHa NPOAAXM LieHa NOKYTKM 1 A€Hb 1Hea. 1 mec. 3 mec.

Absolut Bank 09 200 1.35 07.04.2009 8.75 Baa3 - A- 7.03 7.15 7.45 7.10 102.41 102.63 0.023 0.134 0.497 -0.14
Absolut Bank 10 175 2.23 30.03.2010 8.125 Ba3 - A- 7.40 7.40 7.71 7.32 103.86 104.32 -0.030 -0.031 0.609 0.609
AK BARS Bank 08 175 0.97 27.10.2008 8 Ba2 BB- - 8.79 8.73 8.66 7.58 99.20 99.30 0.003 -0.053 -0.077 -1.296
AK BARS Bank 10 250 2.34 28.06.2010 8.25 Ba2 BB-e BB- 9.49 9.38 9.57 8.27 97.05 97.30 -0.025 -0.250 0.256 -2.989
Alfabank 08 250 0.70 02.07.2008 7.75 Bal BB BB- 8.69 8.62 8.41 6.79 99.32 99.49 0.003 -0.035 -0.153 -1.593
Alfabank 09 400 1.76 10.10.2009 7.87 Bal BB BB- 8.97 8.89 9.00 7.42 98.01 98.37 0.037 -0.138 0.127 -2.950
Alfabank 12 500 3.71 25.06.2012 8.2 Bal BB BB- 10.01 9.89 9.91 8.29 93.31 93.81 0.005 -0.412 -0.292 -6.801
Alfabank 15 225 5.44  09.12.2015/09.12.2010 8.625/10.721 Ba2 B+ B+ 10.57 10.47 10.39 9.26 95.27 95.52 0.000 -0.817 -0.432 -6.086
Alfabank 17 300 6.03 22.02.2017/22.02.2012 8.635 Ba2 B+ B+ 10.66 10.42 10.47 9.48 91.75 92.00 0.000 -1.168 -1.593 -8.919
Bank of Moscow 09 250 1.81 28.09.2009 8 A3 - BBB 6.95 6.91 6.91 6.18 101.92 102.17 0.031 -0.080 -0.129 -1.761
Bank of Moscow 10 300 6.13 26.11.2010 7.375 A3 NR BBB 7.14 7.01 7.03 6.31 100.65 100.90 -0.033 -0.355 -0.320 -2.523
Bank of Moscow 13 500 4.39 13.05.2013 7.335 A3 BBB 7.74 7.62 7.35 6.81 98.17 98.42 -0.015 -0.527 -1.773 -4.416
Bank of Moscow 15 300 5.77 25.11.2015/25.11.2010 7.5/8.961 Baal BBB- 8.46 8.41 8.32 7.90 98.92 99.17 0.000 -0.288 -0.798 -3.272
Bank of Moscow 17 400 6.60 10.05.2017/10.05.2012 6.807 Baal - BBB- 8.21 8.17 8.14 7.63 94.83 95.08 0.000 -0.212 -0.401 -3.846
Bank Soyuz 10 125 2.04 16.02.2010 9.375 B1 B- - 10.84 10.98 10.64 9.37 97.00 97.25 0.042 0.325 -0.333 -3.076
BIN Bank 09 100 1.41 18.05.2009 9.5 B- B- 11.22 11.24 11.68 11.32 97.49 97.71 0.032 0.055 0.829 0.511
Gazprombank 11 300 3.10 15.06.2011 7.97 Baal BB+ BBB- 7.20 6.72 6.73 6.37 102.45 102.70 0.000 -1.570 -1.570 -2.947
Gazprombank 15 1000 6.06 23.09.2015 6.5 A3 BBB- BBB 7.35 7.14 7.38 6.77 94.93 95.18 0.033 -1.319 0.229 -3.535
HCFB 08 275 0.69 30.06.2008 8.625 Ba3 B - 11.60 10.92 10.37 8.30 97.93 97.93 0.008 -0.434 -0.732 -2.414
HCFB 10 200 211 11.04.2010 9.5 Ba3 B - 11.57 11.04 11.42 8.88 95.59 95.59 -0.030 -1.132 -0.182 -6.148
1B 09 100 1.61 31.07.2009/31.01.2008 9.5 B1 B+ B 10.15 10.15 10.16 9.55 98.89 98.94 0.000 0.000 0.019 -1.022
1B 10-1 150 2.11 12.02.2010 9.5 B1 B+ B 10.87 10.90 10.92 9.46 97.20 97.45 0.041 0.093 0.184 -2.959
MDM Bank 07 250 0.17 07.12.2007 7.5 Bal BB BB 8.69 8.68 8.02 7.04 99.76 99.80 0.000 0.018 -0.076 -0.409
MDM Bank 10 425 2.04 25.01.2010 7.765 Ba2e BB- BB- 9.24 9.18 9.19 7.95 96.98 97.23 0.042 -0.098 -0.016 -2.677
MDM Bank 11 200 3.05 21.07.2011 9.75 Ba2 B+ BB1 9.97 9.81 9.97 8.40 99.28 99.65 0.002 -0.502 0.012 -5.277
Nomos bank 09 150 1.42 12.05.2009 8.25 Ba3 B+ B+ 10.54 10.46 9.41 8.06 96.68 97.03 0.033 -0.083 -1.581 -3.754
Nomos bank 10 200 2.03 02.02.2010 8.1875 Ba3 B+ B+ 10.60 10.64 9.90 8.34 95.12 95.37 0.044 0.115 -1.347 -4.758
Nomos bank 16 125 5.51 20.10.2016/20.10.2011 9.75 B1 B+ B+ 11.09 11.11 10.92 10.01 96.18 96.43 0.000 0.140 -0.878 -6.323
Petrocommerce 09 225 1.36 27.03.2009 8 Ba3 B+ B+ 10.24 9.97 9.74 8.08 96.99 97.32 0.030 -0.345 -0.558 -2.944
fg‘{gﬁ"mmerce 09 425 1.91 17.12.2009 8.75 Ba3 B+ B+ 10.14 10.08 10.15 8.35 97.29 97.54 0.040 -0.096 0.102 3.674
Promsvyazbank 10 200 2.46 04.10.2010 8.75 Ba3 B+ B+ 10.05 9.96 9.83 8.43 96.70 96.95 0.000 -0.212 -0.498 -4.324
Promsvyazbank 11 225 3.18 20.10.2011 8.75 Ba3 B+ B+ 10.20 10.12 10.12 8.60 95.27 95.52 0.005 -0.255 -0.204 -5.493
Promsvyazbank 12 200 3.52 23.05.2012 9.625 B1 B- B- 10.67 10.65 10.56 8.97 96.25 96.50 0.004 -0.040 -0.345 -6.535
Renaissance 08 100 0.99 31.10.2008 8 BB- BB- 7.04 6.98 7.38 6.73 100.96 100.96 -0.001 -0.001 -0.001 -0.001
Renaissance 09 250 1.82 17.11.2009 8.75 Ba3 BB- BB- 10.84 10.68 10.19 8.41 96.13 96.58 0.040 -0.266 -1.114 -4.744
Rosbank 09 300 1.76 24.09.2009 9.75 Ba3 BB- BB- 9.20 8.91 8.66 7.67 100.97 101.22 0.032 0.032 0.032 0.032
Rosbank 12 130 3.69 01.07.2012 9 - - - 9.63 9.64 9.62 10.19 101.90 102.36 0.000 0.049 -0.056 2.069
RSHB 10 350 2.74 29.11.2010 6.875 A3 - BBB+ 6.45 6.43 6.52 6.08 101.17 101.42 -0.034 -0.067 0.151 -1.209
RSHB 13 700 4.47 16.05.2013 7.175 A3 - BBB+ 6.67 6.54 6.66 6.27 102.32 102.57 -0.017 -0.585 -0.062 -2.021
RSHB 16 500 6.47 21.09.2016/21.09.2011 6.97/8.577 Baal - BBB 7.93 7.86 7.96 7.35 98.34 98.59 0.000 -0.444 0.270 -3.704
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
- -
KOTUPOBKU POCCUNCKUNX EBPOOBJIUITALNN (okoHuaHue)

aminyoK o6bem SM:I ‘;&m' MOA. AIOpaLl.:I 9, AaTa NOraIGHMR/ONLIONS ﬁ:)iigaomll‘::iaa/, Peﬁ'm.Hm AAOXOAHOCTD 10 3aKpbITHIO, % X LieHa 3akpbits OTHOCHTEeABHOE U3MEHEeHHe LieHbl, %
: % X Moody"s S&P Fitch CeroaHsa 1 Heaens 1 mecAl, 3 mecsiua LieHa npoaaxu LieHa NoKynk1 1 AeHb 1 HeA. 1 mec. 3 mec.

Rus Standart 07 300 #YMCAO! 28.09.2007 7.8 Ba2 B+ - 8.38 8.38 7.67 6.91 100.00 100.00 0.000 0.000 0.005 -0.162
Rus Standart 08 300 0.50 21.04.2008 8.125 Ba2 B+ - 12.02 11.84 9.12 7.58 97.99 98.07 0.011 -0.022 -1.429 -2.448
Rus Standart 09 400 1.74 16.09.2009 6.825 Ba2 B+ BB- 13.02 12.06 10.65 7.08 89.88 90.13 0.000 -1.558 -3.833 -10.664
Rus Standart 10-1 500 2.48 07.10.2010 7.5 Ba2 B+ BB- 11.89 0.12 10.59 8.65 89.16 89.41 -0.020 -0.888 -3.228 -8.545
Rus Standart 10-2 400 2.30 29.06.2010 8.485 Ba2 BB-e - 12.25 12.09 10.89 8.75 91.44 91.69 -0.019 -0.315 -3.100 -8.597
Rus Standart 11 350 2.85 05.05.2011 8.625 Ba2 B+ - 12.17 12.12 10.81 8.82 89.93 90.18 -0.027 -0.109 -3.988 -10.483
Rus Standart 15 200 5.27 16.12.2015/16.12.2010 8.875/10.375 Ba3 B - 12.09 11.62 10.86 9.77 87.31 87.56 0.000 -2.604 -6.891 -13.560
Rus Standart 16 200 5.45 01.12.2016/01.12.2011 9.75/11.350 Ba3 B - 12.40 12.15 11.45 10.23 89.22 89.47 0.000 -1.401 -5.496 -13.298
Sberbank 11 750 3.52 14.11.2011 5.93 A2 - BBB+ 6.12 6.07 6.13 5.99 99.32 99.57 0.002 -0.185 0.071 -0.433
Sberbank 13 500 4.55 15.05.2013 6.48 A2 - BBB+ 6.32 6.29 6.34 6.16 100.72 100.97 -0.016 -0.177 0.053 -0.815
Sberbank 15 1000 5.69 11.02.2015/11.02.2010 6.23 A2 - BBB+ 7.03 7.01 6.91 6.88 99.68 99.81 0.000 -0.143 -0.648 -0.699
St Peterburg Bank 09 125 1.83 25.11.2009 9.501 B1 - B 10.80 10.87 10.84 8.85 97.55 97.80 0.039 0.166 0.167 -3.895
URSA Bank 08 175 0.58 19.05.2008 9.75 - - - 9.62 9.35 8.67 7.40 100.06 100.21 0.000 -0.162 -0.638 -1.849
URSA Bank 09 351 1.40 12.05.2009 9 Ble - B 11.42 10.76 10.03 8.06 96.53 96.74 0.033 -0.923 -1.958 -5.217
URSA Bank 11 ($) 130 3.16 30.12.2011 12 B2 - - 11.86 11.83 10.91 8.98 100.41 100.66 0.001 -0.108 -3.223 -10.457
URSA Bank 11 (Euro) 300 3.24 16.11.2011 8.3 Ble - B 11.43 11.16 10.13 8.09 90.11 90.61 0.000 -0.848 -4.229 -11.724
VTB 08 550 1.11 11.12.2008 6.875 A2 BBB+ BBB+ 6.44 6.26 6.36 5.90 100.47 100.64 0.000 -0.222 -0.137 -0.825
ViB 11 450 2.71 12.10.2011 7.5 A2 BBB+ BBB+ 6.33 6.30 6.37 6.07 104.10 104.35 0.000 -0.105 0.094 -1.129
VTB 15 750 5.74 04.02.2015/04.02.2010 6.315/7.815 A2 BBB BBB 7.06 7.07 7.12 7.03 101.06 101.31 0.000 0.047 0.372 -0.023
VTB 16 (Euro) 500 6.88 15.02.2016/15.02.2011 4.25 A2 BBB+ BBB+ 5.01 4.99 4.94 4.75 94.88 95.13 0.000 -0.137 -0.446 -1.755
VTB 35 1000 12.74 30.06.2035/30.06.2015 6.25 A2 BBB+ BBB+ 6.42 6.38 6.43 6.29 97.85 98.10 0.032 -0.495 0.133 -1.713
ZENIT Bank 09 200 1.78 27.10.2009 8.75 B1 B B 10.06 9.90 9.80 8.83 97.61 98.06 0.038 -0.270 -0.388 -2.256
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Pa=

AK BAPC @HHAHC

AK BAPC BaHk (KasaHb)

Alipap Myxamer3sHoB
HauanbHUK ynpaBAaeHMA Npoaax
T. +7 (843) 519-38-32
mai@akbars.ru

dayapa Baruzos
ToproBble onepaumu
T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTMLIMOHHAA KOMMaHUs
AK BAPC ®uHaHc (MockBa)

AEMAPTAMEHT TOPFOBAU AKLLUAMU

AnekcaHap NapamoHoB

HauanbHUK oTAEAa BPOKEPCKMX OnepaLmit
Onepaumu Ha pbiHKe akuui

706. 113; apar@akbars.ru

KapeH UcapxaHsH
Mpoaaxu
A06. 145; kisadzhanyan@akbars.ru

AEMNAPTAMEHT TOPrOBAU UHCTPYMEHTAMU
C ®PUKCUPOBAHHbBIM AOXOAOM

Anekceit babuues

HauanbHUK penapTameHTa
Onepaumu ¢ eBpoboHAAMM

706. 129; ababichev@akbars.ru

NaBeA AemeHKoB

HauanbHUK 0TAEAa COBCTBEHHBIX onepauuii
Onepaumu ¢ pybaeBbIMK 06AUraLMAMM
206. 130; pdemenkov@akbars.ru

KAMEHTCKW CEPBUC Y UHTEPHET-TOPIOBASAl

Bennamuu CadatmHos
HauanbHUK oTAEAE
A06. 116; vsafatinov@akbars.ru

AHAAUTUYECKWUIA AEMAPTAMEHT

Mapk Bpaadopa
HauyanbHUK AenapTameHTa
p06. 231; mbradford@akbars.ru

EneHa BacuneBa-Kopsitok
Feopruii 3acees

AOATOBbIE UHCTPYMEHTbI,
MaKpPO3KOHOMMKa

A06. 221; evasileva@akbars.ru
706. 211; gzaseev@akbars.ru

AVSAH

Bukrop MNMonos

Au3aiiHep-BePCTaAbLUMK

06. 184; vpopov@akbars.ru

YNPABAAOLIAA KOMMAHUA AK BAPC KAMTUTAA

CraHucAaB Lymunaos
706. 196, SShumilov@akbars.ru

Bacuauii KyabmuH
p06. 185, VKuzmin@akbars.ru

EneHa Lnwosa
Bpokepckoe 06cAyxuBaHue
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BaduH
Toprosble onepauuu

T. +7 (843) 523-83-95
dvafin@akbars.ru

TeA. +7 (495) 644-29-95
dakc +7 (495) 644-29-96

AHApel HoBukoB
Onepaumu Ha pblHKE aKuui
706. 178; anovikov@akbars.ru

3axap MAaxoTHbIN
HauanbHUK OTAEAE MPOAAXK
A06. 164; zplakhotnyi@akbars.ru

Hartanbsi KoHppatbeBa
3aM. HayanbHUKa oTAEAa
p06. 165; nkondrateva@akbars.ru

BecnaatHasa AvHua 8 (800) 200-20-22

MapuHa Xataesa
A06. 161; mhataeva@akbars.ru

Baaaumup PoxaHKOBCKHI
Crpaterusi, MalLMHOCTPOEHME,
MEeTaAAYpPIus, SHEPreTUKa

A06. 117; vrozhankovsky@akbars.ru

Oner CyaakoB
Tenekombl, TpaHCNOPT, apmaLeBTUKa
206. 210; osudakov@akbars.ru

EBreHus Nobauesa
MoTpebUTEABCKMI CEKTOP
206. 213; elobacheva@akbars.ru

AHHa BacuabeBa
p06. 215, AVasilieva@akbars.ru

Anekceit KoBanes
A06. 158, AKovalev@akbars.ru

OrPAHUYEHUE OTBETCTBEHHOCTU:

Hactoswmii 063op 3A0 UK «AK BAPC ®duHaHc» (Aanee -
KOMMaH1s) HOCUT MCKAIOUMTEABHO WMH(OPMALMOHHBLIN Xa-
pakTep W He ABASIETCA MNPEANOXEHMEM K COBEPLUEHMIO
ornepauui Ha pblHKE LiEHHbIX Bymar no Mokynke, Npoaaxe
LEHHbIX ByMar U GUHAHCOBbIX UHCTPYMEHTOB MAU PYKOBOA-
CTBOM K MHbIM AEMCTBUAM. OLEHKM U MHEHWUS, OTPAXEHHbIE
B HacTosiLLeM 0630pe, OCHOBaHbI UCKAIOUMTEABHO Ha 3aKALD-
UEHUAX aHAAUTMKOB KOMMNaHWW B OTHOLUEHMM paccMaTpu-
BaeMbIx B 0630pe LeHHbIX Bymar ¥ SMUTEHTOB.

Mpu noaroToBKe HactosALero 063opa ObiAv UCMOAL30BaHbI
AaHHble, KOTopble KOoMMaHWsi CuMTaeT AOCTOBEPHBLIMM,
0AHAKO KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTUpoBaTb aBCOAOTHYIO TOUHOCTb, MOAHOTY U AOCTOBEP-
HOCTb MPEeAOCTaBASIEMOIM MHGOPMALMU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULMOHHbIE PELUeHUst TPETBUX AWLL, KOTOPble
MOMYT MPUBECTU K MPAMbIM MAW KOCBEHHbIM YObITKaMm,
BO3HWKLLMM B pE3yAbTaTE UCMOAL30BAHUS TPETBUMU AULLEAMMU
MHbOPMaLMK, coaepxalleiica B HacTosieM o63ope. Kowm-
naHus obpallaeT BHMUMaHWe, 4TO OnepaLuu Ha pPbiHKE
LEHHbIX Bymar M (GUHAHCOBbLIX MHCTPYMEHTOB CBSi3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYHOLLMX 3HAHUI U OMbITa.

MHeHUsA, NPOrHo3bl M peKoMeHAALMW, coaepxaluvecs B
AGHHOM OT4eTe, AEMCTBMTEAbHbI TOABKO Ha AaTbl, MpUbAK-
XEHHbIe K AaTe ero nybArKauuu, U MOTyT MEHSATLCS B AaAb-
HeWLeM Kak CAEACTBME UBMEHEHUI BHYTPEHHEro GUHaHCO-
BOrO COCTOSIHUSI 3MMTEHTOB, @ TakXe BHELLUHWX YCAOBWH,
HanpsMyto AU KOCBEHHO BAUSIIOLLMX Ha 3TO COCTOSIHME.

KomnaHus He GepeT Ha cebs 06s3aTeAbcTBa PEryAsipHO
06HOBASITb MHGOPMALIMIO, KOTOPasi COAEPXWTCA B HACTOS-
LemM AOKYMEHTE MAM WUCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHWe 1 pacnpocTpaHeHWe MHPopMaLIMK, CoAepXka-
Lieiicst B AaHHOM 0630pe, BO3MOXHO TOAbKO C coraacusa 3A0
UK «AK BAPC ®uHaHC».

bapbilwHWKOB Makcum
CrapLumni Tperaep no BHyTPEHHEMY AOATY
06. 225; mbaryshnikov@akbars.ru

Nopmuaa HaymoBa
706. 146; Inaumova@akbars.ru

NoauHa Nasunu
MaKpoakoHOMUKa, BaHKK
A06. 155; plazich@akbars.ru

WpunHa byakuHa
OHepreTuka
706. 217; boulkina@akbars.ru

Anekceit NAOTHUKOB
A06. 158, APlotnikov@akbars.ru

Pycnan bawapos
A06. 196, RBasharov@akbars.ru
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