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e)XeAHeBHbIM 0630p
AOATOBOTO pbIHKa

5 okTA6pa 2007 .

CErogHs

CeropHa oxupaeTcs cTatMcTMka no 3aHatoct B CLUA 3a ceHTAbGpb. BuepalwiHue paHHble no
3anABASIEHUSIM Ha nocobusa no 6e3paboTule NMOATBEPXAAIOT HaLUM OXMAAHWSA, UTO CTaTUCTUKA
CEroAHA BBIAET HUXE KOHCEHCYC MPOrHo3oB. [POrHo3 aHaAUTUKOB, onpolleHHbIx Bloomberg,
npeanoAaraeT poct 3aHATOCTM Ha 100 TbiC. YEAOBEK (MOCAE CHWXEHUA Ha 4 TbiC. B aBrycre),
OAHAKO HaM 3TO LMdpa KaXeTcsl HECKOABKO 3aBbliLLeHOoN. CArabble AQHHbIE MOAKPENAT OXMAAHUA
0 CHUXeHUK cTaBok OPC.

BYEPA

Mpynna KomnaHuu AuKas OpXMAESA: NAaHbl Nepea odpepToii No NepBOMY BhiMyCKy

AM6ULMO3HBIE NAAHBI U IPO. Buepa pynna komnaHun Avkas Opxuaesi, BAAAEOLLAa KpymnHen-
Wwewn B Poccun 1 Ha YKpauHe CeTblo MarasvHoB 6enbsl, OpraHM3oBaAa BCTPEYUY AN @aHAAUTUKOB,
Ha KOTODOVI TONM MEHEeAXMEHT pacCka3aA 0 NAaHaX KOMMaHWUH. AO KOHUa ropa KOMnaHua nAaaHu-
pyet npoBectn IPO 3a cueT ponamuccuu. Maket coctaBut oT 25% A0 50%, U 0XMAQEeTCA BbIpy-
ynutb npumepHo $50 MAH. PesyabTaTbl MEPBOrO MOAYFOAMSI KOMMAHUS He NPEeACTaBWAa,
MOTUBMPYSA 3TO CE30HHOCTbIO BbIPyYkM. OTMETMM, UYTO CETb Mara3uHOB CMAbHO paclUMpUAach B
nocAeAHME ABa ropa, a no CAoOBaM npesmpeHTa AnekcaHapa depepoBa, Nnepuoa ,Cco3peBaHusa”
MarasuMHoB cocTaBasieT 3-4 ropa, NPWHOCS YObITKM NEPBbIA OA. Ha CEroAHsILWHWMIA AEHb
KoMMaHus BraaeeT 231 marasvHamMmu, M3 KOTOpbIX B cOBCTBEHHOCTH He 6oablue 10.

duHaHCcoOBbIE NOKa3aTesn cornacHo ynpaBnqueCKoﬁ OTYETHOCTHU

2006 2007 N Mpupocr
Bbipyuka, $ MAH 98.7 134.3 36%
EBITDA 10.9 14.5 33%
BanoBast peHTabenbHOCTb, %. 69 68
YUnctbit poonr/EBITDA 2.46 <4

MCTOUHMK: pAaHHbIE rpynMnbl

Ecav 11 okrabps He OyaeT npeabsBAeHO K odepTe Bbinycka pybaeBbix obAuraumu
CyLLEeCTBEHHOE KOAMYEeCTBO Bymar, TO NAaHWUPYETCS OTKPbIThb elle npumMepHo 50 marasvHoB, a
Takxe WHBECTUPOBaTb B pa3BUTUE MPOM3BOACTBA (KOMMAHWA MPEACTaBASIET BEPTUKAAbHO-
MHTErPUPOBAHHYIO CTPYKTYPY), OAHAKO CYLLECTBYIOT CEpbe3Hble OMaceHus, 4to K odpepte byaer
npeAbsiBAEHa 3HauYMTeAbHAs YacTb BbiNycka. B 3TOM cayyae 0XMAAETCS OTKpbITUE eLle npumep-
Ho 20 marasuHoB. HamomHuMm, uto Bbinyck o6bemom 1 MApA pyb. 6biA pa3melleH B anpeie
2006 r. co ctaBkoi kynoHoB 1-4 B pa3mepe 11.3%, kynoHbl 5-6 coctaBuar 10.7%.

MHauKaTopbl AEHEXHOro pbiHKa 1800 - — — —FAMHAMUKa JIMKBUAHOCTY. — — _ .o
M3meHeHus, % 1600————#——7‘ —‘r———‘r———r———r 9
CerogHa 1 aeHb 1m, 14007777L7 L777L777 8
Overnight 6.25 0.0 3889 ol o . .
MOSPRIME 3M, % 7.64 0.8 1827 ol .| L .
MOSIBOR 3M, % 7.68 1.7 17.43 800 5
MIBOR 91-180 gHeit, % 7.95 -1.4 7.29 00 .
OcT. Ha kopp.cueTax UB, mnpa py6. 525.80 -16.7 124.3
Jen. 8 LB, Mnpa py6. 194.80 6.5 -114.6 :
Canbpo onepauuit LIb, mnpa py6. -11.90 56.0 . A 2
3onotosan. pesepssl, M1pPA py6. 425.10 - 9.1 0;).04.07 01.05.07 31.0507 30.06.07 30.07.07 29.08.07 28.09.071
WHonsums YoY, % 8.60 - - RenoanTsi & L 1 oCTarke Ha Kopp. cveTax & LI ——— craska Un
SMUTEHT Bid YtM N3meHeHus, 6.n. 175
1 neHb 1 Hea. — UST10-Russia30 —— Russiad0 vs OFZ 46018
UST 2 4.024 1.7 -0.9 ™0
UST 10 4.523 0.9 -7.6 125
UST 30 4.767 0.9 -8.0
Russia 28 6.026 0.4 33
Russia 30 5.752 -0.9 -5.1 75
Brazil 34 6.158 -0.8 -7.1
China 16 4.381 0.0 00
India 36 8.408 1.7 -1.1 25
Mexico 34 6.007 -1.5 -6.6
Venezuela 36 8.885 0.7 -3.7 12.01.07 19.62.07 26.0‘3.07 30.64.07 04.66.07 09.67.07 13.65.07 17.05.07

Bnvkaiilume pasMeLlleHms

10.10.07 BTb 24,1 6 MApA pyb6.
10.10.07 PocceAbxo3baHk, 4 10 MApA py6.
19.11.07 AKB 3neKTpOHMKa, 2 0,5 MApA py6.
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KopnopaTusHbliit n cy6denepasnbHbiii CEBrMeHTbI

Bid 1 peHb JdoxoaHocTb, %
ANXK 8 99.73 -0.07 7.90
AMXKK 9 98.90 -0.10 7.91
asnpom A8 99.82 0.41 7.17
Fasnpom A9 100.25 0.13 7.30
Mockosckas 06n. 7 102.95 0.18 7.54
Mocksa 39 108.70 0.69 6.53
Mocksa 40 101.05 0.00 7.42
PXA 07 101.15 0.05 7.42
Poccenbxo3zbaHk 02 98.84 -0.36 8.45
Poccenbxo3baHk 03 97.79 -0.26 8.55
®CK 02 102.34 0.37 7.45
®CK 05 100.05 0.26 7.30

FocypapcTBEHHbIW CEerMeHT

Bid 1 peHb [loxogHocTb, %
Od3 25058 100.23 -0.05 6.01
O®3 46017 105.54 0.01 6.42
O®3 46018 110.05 0.01 6.57
0d3 46020 101.30 0.16 6.91
0d3 46021 99.06 0.31 6.48

Moka3saTenun 0CHOBHbIX
MUPOBbIX (hOHAOBbIX MHAEKCOB
hnerc 3H::::Me % n3MeHeHns

' 1 neHb 1m, 3 M.
MMBB kopn. 06:. 99.47 0.06 -0.55 -1.00
MMBB 1777.82 -0.05 7.49 2.49
PTC 2 090.08 -0.14 9.70 5.85
Dow Jones 13 974.31 0.04 5.03 2.66
S&P 500 1533.38 0.00 3.85 -0.59
NASDAQ 2 733.57 0.15 490 2.51

www.akbf.ru

AHanuTnyeckmn otaen, Ten. (495) 644-29-95
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MNoBbiWeHUe CTaBKKU KynoHa U HOBaA Aata odepTbl. CTaBKU CAEAYIOLMX TPEX KYMOHOB OblAu
yCTaHOBAEHbI Ha ypoBHe 13%, a Takxe KoMnaHWa AobaBUAa HOBYHO O0depTy uepesd 9 MecsLEB.
Y€ AOCTUTHYTbl AOFTOBOPEHHOCTW C aKUMOHEPaMU TPyMMbl MO OTKPbITUIO KPEAWUTHBIX AUHWM, MO-
3TOMY Mbl OXMAAEM, uTo odepTta ByaeT npoipeHa 6e3 npobaem. BrocAeACTBUM MAaHMpyeTces
roralieHne KpeauToB ¢ Bbipyukoi oT IPO.

BHeLHWA pbIHOK:

EUB v BaHk AHrAMM OCTaBUAM HeW3MeHHOW 6a30Bble MPOLEHTHblE CTaBKW Ha ypoBHe 4% U
5.75% COOTBETCTBEHHO. Takue pelleHUs He CTaAu HEOXMAQHHOCTbIO AAA YUYACTHMKOB PbIHKA.
PelueHne 0 coxpaHeHWU CTaBKW BbIAO MPOAMKTOBAHO YKPENAEHUEM Kypca €BpO, U NMPOAOAXKAIO-
LWMMCH CMAaAOM pbiHKa XuAoWM HepaBwxmnmocTv B CLUA. Tem He MeHee, npeacepatenb ELLB
NMOBTOPUA OLIEHKY, UTO CTaBKa BCe elue BAaronpuaTCTBYET Pa3BUTUIO SIKOHOMUKM.

BblAn onybAMKOBaHbI A@HHbIE MO NEPBUYHBLIM 3asBKaM Ha nocobue no 6e3pabotvue B CLUA 3a
npoLueALyo HeaeAto. OHM OKa3aAUCb YyTb CUAbHEE OXMAAHMIM aHaAuMTMKoB - 317 000 3asBOK
NpPoTMB NporHosupyembix 312 000 3asBoOK. KOTMPOBKKU AOATOBbIX 06513aTeAbCTB KasHauelncTBa
CLUA otpearvpoBaAu Ha TakMe HOBOCTH MO PbIHKY TpyAa CLUA He6OAbLIMM CHUXEHUEM AOXOAHO-
cTeit Ha 2-3 6.1n. Cnpaa MexAy AOXOAHOCTbIO Russia-30 n UST-10 Takxe npakTMyecku He name-
HWACSH, OCTaBLUKMCb Ha NpexHeM ypoBHe B 119-121 6. n.

BHYTPEHHMIA PbIHOK:

B uetBepr cuTyaumss Ha BHYTPEHHEM AOATOBOM PbiHKE He npeTeprena CyLIECTBEHHbIX U3MeHe-
HWI. HecmoTps Ha POCT AEHEXHbIX CPEACTB Ha KoppcyeTax U Aenosutax B LI cTaBku Ha pbiHKe
MBK no-npexHemy BbICOKM . Kpome Toro, BHOBb BO3pacTaeT 06beM CPEACTB No caeAkam PEMO.
Topru COnpPOBOXAAKTCA HWU3KOWM aKTUBHOCTbIO YUYACTHUKOB PbiHKA, BO3MOXHO PbIHOK FOTOBUTCA
K BAMXAWLLUM pa3MELLEHUAM Ha NEPBUUHOM PbIHKE, @ MOTEHLIMAAbHbIE WHBECTOPbI akKKyMyAU-
PYIOT CPEeACTBa HEOOXOAMMbIE AASl yHacTMst B HUX. Ha Hall B3rAIA B MATHULY Ha PbIHKE COXpa-
HWUTCA pa3HOHaMNpaBAEHHanA AMHAMKUKA TOProB NMPU HU3KMX TOProBbIX 060poTaXx.

Bkparue:

° BaHK "TMHBKOOD KPEeAUTHbIE CUCTEMbI" NMEePEHEC AATy Hayana pasMelleHWUs AeBHOTHOro
BbiNycka obauraumin obbemom 1.5 mMApA pyb. Ha HeonpeaeAeHHbI cpok. NepeHoc, no
coobLleHnto baHKa, CBSA3aH C BHECEHWEM U3MEHEHWI B NPOCTEKT AMUCCHMK.

° BaHk Poccuun nposen 4 oktsabpa 2007 r. aykumoH no pasmelleHnto OBP B obbeme 5
MApPA py6. AaTa noraweHus Bbinycka - 17 mapTa 2008 r. CTaBka 0TCeUYeHMs cocTaBUAa
5.10% ropoBbix. CpepHeB3BelleHHasa ctaBka - 5.09% ropoBbix. LleHa oTceueHus -
97.76% oT HoMUHana. CpeaHeB3BeLLeHHan ueHa - 97.76% oT HoMuHana. O6bem cnpo-
ca no PbIHOYHOM cToMMOocCTH cocTaBuA 118.3 MAH py6., 06beM NPUBAEUYEHHBIX CPEACTB -
40 MAH py6.

° THK-BP pasmectuno 11-aeTHue eBpoboHAbl $1.1 MAPA NMOA AOXOAHOCTb +350 6.n. K
UST. THK-BP pasmectnno 6-neTHre eBpoboHAbI Ha $600 MAH NMoA AOXOAHOCTb NAtoc 345
6.n. nyHkTa K UST.

EneHa BacuneBa, evasileva@akbars.ru; leopruii 3acees, gzaseev@akbars.ru
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CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.

8 p 300 300
7.75 1 275
754 Loso 297
7.25
7] + 225 200 -
-+ 200
6.75 150 4
6.5 4 + 175
6.25 -+ 150 100 -
6 1125 0
5.75 -+ 100
°5 1 +75 0
525 §
5 + 50 50 |
475 T 25
45 0 -100 ; ; . . . . .
1m 2m 3m 6m 9m 1Y 2y 3y 5Y 11.08.2006 10.10.2006 09.12.2006 07.02.2007 08.04.2007 07.06.2007 06.08.2007 05.10.2007
—e—USD/RUB Cross-Currency Swap (%) —e—USD MID SWAP ——Ha1ron ——Ha 3 roaa ——Ha 5 net
—e—RUB NDF points (npasas Lkana)
Cpok, nert im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 7.88 7.83 7.64 7.25 7.17 6.88 6.90 7.03 7.26
USD MID SWAP 5.30 5.25 5.36 5.26 5.10 4.88 4.70 4.73 4.88
CTOMMOCTb XeAXxupoBaHus py6nesoro pucka (6.n.) 258.42 257.78 227.97 198.56 207.04 199.60 220.50 229.10 238.40
RUB NDF Points 4.56 16.56 24.56 24.56 33.56 45.56 102.56 163.56 290.56
CToMMocCTb xep)kupoBaHua pucka EUR/USD, 6.n.
5.6 0 o]
54 -10
. 20 -20 4
52 -30
-40
50 -40
-50 -60
4.8 -60
46 -70 801
-80
44 -100 -
-90
42 -100 -120 T T T
m 2m 3m 6m om v 2v 3y 5y 01.03.2007 01.05.2007 01.07.2007 01.09.2007
—o— EUR/USD Cross-Currency Swap (%) ———Ha 1 roa ———Ha 3 ropa ——Ha 5 net
—o—USD MID SWAP
—e— CTonmocTs xemxumposaHnus pucka EUR/USD (6.n., npasasi wkana)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 4.50 4.62 4.89 4.81 4.78 4.66 4.49 4.45 4.46
USD MID SWAP 5.30 5.25 5.36 5.26 5.10 4.88 4.70 4.73 4.88
CToMMoOCTb XepxnpoBaHus pucka EUR/USD (6.n.) -79.36 -63.27 -46.90 -44.95 -31.76 -22.10 -20.65 -28.80 -41.40
OvHamuka ctaBok Libor
5.85 4 N3meHeHus, %
575 CeropgHs
197 1 Hep. 1wm. 3 M. 6 M. 1ropn
5.65 - )
Libor 0.n 4.89 -7.8 -11.2 -7.8 -8.4 -7.4
5.55
5.45 | Libor 1 week 5.05 -0.3 -12.5 -5.1 -5.1 -4.9
5.35 4 Libor 1M 5.24 0.3 -8.3 2.2 2.0 2.3
5.25
Libor 3M 5.24 0.3 -8.3 -2.2 -2.0 -2.3
5.15
5.05 4 Libor 6M 5.18 0.9 -7.5 -3.9 -2.9 -3.3
4.95 -
Libor 9M 5.07 1.7 -6.0 -6.5 -4.2 -4.4
4.85
01.04.07 26.04.07 21.05.07 15.06.07 10.07.07 04.08.07 29.08.07 23.09.07 Libor 12M 5.00 1.9 -5.4 -8.3 -4.5 -4.7

—— Libor o/n =—— Libor 1M—— Libor 3M

Libor 6M

Libor 9M—— Libor 12M
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POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD

Aatbl noraweHua u odpeprbl:

Aata Beinyck 06bem Bbinycka MNoraweHune/odpepta

05.10.2007 CMAPTC 38 1 MApA pyb. MUcnoaHeHue odpeptol LieHa: 100%.

05.10.2007 VTB Bank Europe $0.2 mApa MNorauieHune obanraumm

05.10.2007 KEAP KB 1B 0.45 mapa py6. MNorauieHune obanraumm

05.10.2007 BAHK COKO3 2B 2 MApPA py6. WUcnonaHeHue odpeptbl LieHa: 100%.

05.10.2007 CHX3 ®uHaHc 1B 1 mApA py6. WUcnonaHeHue odpepthl LieHa: 100%.

06.10.2007 CeBkabenb-OrHaHC 1B 0.5 mApa py6. MoraweHune obanraumn

09.10.2007 YpanBaroHsaBoa-OuHaHc 2B 3 MApA pyb. UcnoaHeHue odpeptbl LieHa: 100%.

09.10.2007 Coto3 Mad 18 0.3 mMApA pyb. MNoraweHune obanraumm

09.10.2007 PTK-AM3uHr 4B 2.25 mApA pyb. AMOpPTU3aLMOHHOE noratueHune: 15% ot HomuHana. AaTa norawenus: 08.04.2008.
09.10.2007 [a3npom 58 5 MApA pyb6. MoraweHune obanraumm

09.10.2007 MAM-BaHk 3B 6 MApA pyb. WUcnoaHeHue odpeptbl LieHa: 100%.

09.10.2007 EBponeiickasi NOALLIMMHUKOBasA kopnopauus 18 1 mApA py6. UcnonHenune odeptbl LieHa: 100%.

09.10.2007 BaHk CeBepHas ka3Ha 1B 1 mApA py6. UcnoaHeHve odpeptbl LieHa: 100%.

13.10.2007 Tomckasi obaactb 310188 0.6 MApA pyb. MoraweHune obanraumm

16.10.2007 HOTK 3B 3.5 mApA pyb. UcnoaHeHue odpeptsl LieHa: 100%.

16.10.2007 XK® BaHk 1B 1.5 MApA pyb. MNoraweHune obanraumm

16.10.2007 TypanAnem ®uHatHc 3B 4 MmApA pyo. WUcnoaHeHue odeptsl LieHa: 100%.

16.10.2007 Pybun UK 1B 1.2 MApA pyb. WUcnonaHeHue odepthl LieHa: 100%.

17.10.2007 Boarabypmaiu 18 0.6 mMApA pyb. UcnoaHeHve odpeptbl LieHa: 100%.

17.10.2007 MWA KB 1B 2.2 MApA pyb. AmopTU3auMoHHoe norawenune: 10% ot HomuHana. AaTa norawenus: 20.09.2012.
17.10.2007 Kamckas ponvHa-OuHaHe 2B 0.2 mApA py6. MNorawenue obanraumm

18.10.2007 baHk Poccuu 58 250 MApA pyb. MNorawexune obanraumm

19.10.2007 baHk BTb 68 15 mApA py6. WUcnonaHeHue odeptsl LieHa: 100%.

20.10.2007 KabapaunHo-bankapua 340018 0.5 mApA py6. AmopTU3aLMOHHOE noraweHune: 70% ot HoMmuHana. AaTa norawenus: 20.10.2007.
21.10.2007 MockoBCKuii KpeauTHbI BaHk $0.1 mapa UcnoaHeHue odpeptsl LieHa: 100%.

23.10.2007 Poccuiickne KoMMyHaAbHblE cUCTEMbI 1B 1.5 MApA pyb. WUcnoaHeHue odpeptsl LieHa: 100%.

24.10.2007 ALBK-MHBeCT 3B 1.5 MApA pyb. UcnoaHeHue odeptsl LieHa: 100%.

24.10.2007 MpkyTckan obnactb 310028 0.9 mApA py6. AmMopTU3aLMOHHOE noraweHune: 20% ot HoMKWHana. AaTa norawenus: 23.10.2008.
24.10.2007 YpanbCKUA AUBUHTOBBIN LEHTP 1B 1 mMApA pyb. Mcnoanenune odpeptol Liena: 100%.

24.10.2007 HOAK-duHaHC 1B 1 mApA py6. AMOpPTU3aLIMOHHOE noratueHune: 7% oT HoMUHaAa. Aata norawenus: 28.04.2010.
25.10.2007 Aries Vermogensverwalting $2 Mapa MoraweHue obavraumnm

25.10.2007 LIYH AeHCneuCMY 1B 1 mApA py6. AmopTU3aumMoHHoe norawenune: 10% ot HomuHana. AaTa norawenus: 22.04.2010.
26.10.2007 Kopnopauusa Hopatekc 18 1 mApA py6. UcnoaHeHue odeptsl LieHa: 100%.

26.10.2007 Mockga 408 5 MApA py6. MoraweHue obanraumu

26.10.2007 EBpocepsuc ®uHaHc 1B 0.6 MApA pyb. MoraweHue obauraumu

29.10.2007 NONr-dunaxe 18 1.1 mapa py6. UcnoaxeHve odeptsl LieHa: 100%.

31.10.2007 CanaBatcTekno 28 1.2 mApA py6. UcnoaHeHue odepthl LieHa: 100%.

31.10.2007 banana-Mama 18 1 MApA pyb. UcnonaHeHue odepthl LieHa: 100%.

31.10.2007 CuHeprusa 1B 1 mMApA py6. UcnonaHeHue odepthl LieHa: 100%.
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MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (oxonuanve Ha cTp. 6)
ClA UameHenus, 6.n.
Aekabpb 2006 Mapt 2007 WUioHb 2007 CEroAHs
BBI,% roaoBbIX KBapTaA K KBaptaAy 21 0.6 3.8 1 peto 1Hep. 1mecau 3 mecAua
Maii 2007 Uionb 2007 Wionb 2007 T-Bill 4W 3.588 6.2 12.1 12.1 129.5
ToproBbiit 6anaHc, $ MAPA -59.614 -59.428 59245 | am 3.942 1 o o1 1067
Aedaatop 3atpar Ha AMUHOe noTpebAaeHue, % roA K roay 2.3 2.1 1.8
AedAsTop 3aTpar Ha AMuHOe noTpebAeHue (6a30Bbii), % roa K roay 1.9 1.9 1.8 T-BilleM 4.15 1.1 - - -
UioHb 2007 Uioas 2007 Aeryct 2007 ysT-2 4.049 38 18 6.9 101.3
BeapaboTtiua, % 4.5 4.6 4.6
WHAEKC NOTPEBUTEALCKMX LIeH, % FOA K FoAY 2.7 2.4 2 USTS 4.009 4.4 1.4 1.3 -100.7
NHAEKE NoTpe6UTeAbCKMX LieH (6a30Bbii), % roA K ropy 2.2 2.2 2.1 UST-5 4.201 4.9 5.2 R -
UHAeke LeH npoMSBOAMTeNetI, % rop K EoAy 3.3 4 2.2 UST-10 2484 51 7o 35 o1
WHAEKC LieH Npou3BOAHTEAE#H (6230BbiiA), % oA K roay 1.8 2.3 2.2
3aKasbl Ha ToBaphbl AAMTEALHOTO MOAL30BaHHs, % rop K roay 1.8 5.9 49 UST-30 4.796 -4.3 7.4 0 -51.7
LleHbl Ha UMNopT, % roA K roay 2.2 2.8 1.9
Po3HUYHbIE NPOAAXH, % FOA K FOAY -0.8 0.5 0.3
TMpoAaXW AOMOB Ha BTOPHUHOM PLIHKE, MAH €A. 5.76 5.75 5.5
MpoAaXu HOBbIX AOMOB, MAH €. 0.835 0.867 0.795
UHaeke ISM (B NPOMBILUAEHHOCTH) 53.8 52.9 52
UHAeKe ISM (HenpoMBbILLAEHHbIH cekTop) 55.8 55.8 54.8
WUioas 2007 Asryct 2007 CeHta6pb 2007
MotpebuteAbckoe AoBepue, 6.1. 111.9 105.6 99.8
14 cen 07 21 ceH 07 28 ceH 07
O6palueHUe 3a NOCOBUEM, ThIC.UEA. 313 301 317
WUHaeke MBA, obpalueHus 3a UNoTeKon (%) 2.4 2.8 -2.7
EC WameHeHus, 6.n.
rOAHSA
BB, % roa K roay bermtpe 20??.2 et 203?.; proe 2020.; - 1 aete ven 1mecy 3 wscrua
Maii 2007 WioHb 2007 Wionb 2007 = EONIA 3.811 -3.4 -35.1 -17.7 -24.9
Toprosuii Gananc, € wAp 1.9 7.6 46 " EURONIA 37857 53 2952 6762 2672
Beapabotvua 6.9 6.9 6.9
WHAEKC LIeH NPOU3BOAMTEAEIH, TOA K roay 22 18 1.7 EURIBOR 1M 4.357 17 4.8 13.8 25.1
PosHnuHble npoaaxy 11 13 1 EURIBOR 3M 4.785 0.5 0.7 3 58.9
MHAEKC NPOMBILIAEHHBIX 3aKa30B, % oA K roay 7.7 14 10.9
NioHb 2007 Nionb 2007 ABrycr 2007 EURIBOR 6M 4.736 -1.3 2.3 5.7 38.9
MHAEKC NOTPEBUTEABCKUX LIEH, FOA K oAy 1.9 1.8 1.7 = EURIBOR 9M 4.713 -1.2 2.2 -8.6 24.2
NHAEKC NoTpe6UTeAbCKMX LieH (6a30Bbii), FOA K roay 1.9 1.9 1.9 EURIBOR 12M 4.704 04 2.2 103 124
MHAMKaTOp AEAOBOTO KAHMaTa 1.33 1.37 1.09
WHAeKe poBepus notpebuteneit -2 -4 -5
oPr WU3MmeHeHus, 6.n.
Aexabpb 2006 Mapt 2007 UioHb 2007 CEroAHs
BBI OPT, % roa K roay 3.9 36 25 laeHb  1hea 1mecAu 3 mecsua
/vutoe notpebaetue, % 0.8 -1.8 0.6 © Bunds 2Y 3.973 5.1 5.5 3.5 -56.4
WioHb 2007 Wionb 2007 Asryct 2007
Beapabotuua, % 63 6.2 6.1 Bunds 5Y 4.1 -5.4 -6.3 1.7 -53.1
WHABKC PO3HUUHBIX LEH, % FOA K ropy 2 2 2.7 = Bunds 10Y 4.289 4.5 4 7.9 38.8
Lien! npovaBopwTene, % roa K roay 17 11 1 Bunds 30v 4,522 5.1 4.8 5.4 24.4
LleHbl Ha UMMopT, % roA K roay 1.3 0.4 -0.6
WioHb 2007 Wionb 2007 Asryct 2007
PO3HMYHLIE NPOAAXH, % rOA K oAy -0.8 -1.5 2.2
®paHuun W3meHeHus, 6.n.
Aekabpb 2006 Mapt 2007 UioHb 2007 CeroaHs
BBIN ®paHumK, % roa K roay 21 1.9 1.3 1 pexn 1Hen dmecau 3 mecaua
Maii 2007 UioHb 2007 Uionb 2007 France 2Yr 4,035 -4.6 5.3 1.3 -53.9
ToproBblii 6anaHc, € MAPA -3.327 -3.145 -3.304 France 3r 2,069 s 68 06 an
Beapa6oTuua, % 8.1 8 8 . : : ’ :
MpOMBILIAEHHOE NPOU3BOACTBO, % FOA K roay 2.4 -1 6.7  France 5Yr 4.169 6.1 5.9 3.2 -50.7
Wik 2007 Wione 2007 ABTYCT 2007 - £once 10vr 4.358 5.6 55 55 38.2
WHAEKC NOTPEBUTEALCKMX LIEH, % FOA K FoAY 1.3 1.2 1.3
WioHb 2007 Wioab 2007 Agryct 2007 France 30Yr 4.598 -5.4 -5.5 4.3 -23.7
LieHbl npousBoauTeAei, % FOA K roay 1.9 1.7 1.6
BeAnkoGpTaHuM WaMeHeHus, 6.n.
Aekabpb 2006 Mapt 2007 WioHb 2007 CETOAHS!
BBIM BeAukoGpUTaHUU, % FOA K roay 3.1 3 3.1 1 netib 1Hea 1mecAu 3 mecua
Maii 2007 UioHb 2007 Wionb 2007 UK Gilts 2Yr 5.052 3.1 -1.8 -30.9 -76.3
ToproBblii 6anaHc, £ MAPA -3.948 -3.901 -4.425 .
o UK Gilts 3Yr 4,944 0.1 4.1 30.1 91.5
WHAEKC TAXEAOW NPOMBILLAEHHOCTH, % FOA K roay 0.8 0.8 0.9
WNHAEKC Aerkoi NPOMBILIAEHHOCTH, % FOA K roAy 1 1 0.8 UKGilts 5Yr 4,949 -0.3 -5.5 -21.1 -80.3
WioHs 2007 Wions 2007 ABryer 2007 |k gilts 10¥r 4941 25 7 94 606
WHAEKC NOTPEOUTEALCKMX LIEH, % FOA K FoAY 2 1.7 1.8
MHABKC NOTPE6UTEALCKIX LieH (6a30Bbii), % FoA K FoAy 24 1.9 1.8 = UKGilts 30Yr 4.552 3.4 5 3.4 -34.4
MHAEKC PO3HUUHBIX LIEH, TOA K FoAy 44 3.8 4.1
Po3HUYHbIE NPOAAXH, % FOA K FOAY 3.8 4.4 4.9
fAnoHuu U3MeHeHus, 6.n.
Aekabpb 2006 Mapt 2007 UioHb 2007 CeroaHs
BBI1 B roAOBOM BblpaXeHWH, % KBapTaA K KBapTaay 5.6 3 -1.2 1 aexb 1rea 1mecau 3 mecsua
Maii 2007 WioHb 2007 Wionb 2007 japan 2Yr 0.885 21 15 R -
ToproBblii 6anaHc, ¥ MAPA 490.4 1352.4 784.3
Beapabotuua, % 37 36 38 Japan 3Yr 0.95 2.7 2.7 4.7 -26.4
NHAEKE NOTpeGUTEABCKHX LieH, % oA K oAy -0.2 0 -0.2  Japan 5Yr 1.26 4.1 5.6 - -
NHAEKC NoTpe6UTeAbCKMX LieH, % roA K roay (6a30Bbiid) -0.1 -0.1 -0.1 Japan 10¥r 172 26 35 91 R
Po3HUYHasA TOProBAsi, % roA K roay -0.4 2.3 0.5
TPOMBILLAGHHOE NPOU3BOACTEO, % FOA K FOAY 11 3.2 4.3 | Japan 30Yr 2.47 15 25 10.5 7.5
WioHb 2007 Wioab 2007 Asryct 2007
BaAioTHble pe3epBbl, $ MAPA 923.718 932.157 945.601
MHaeKe onToBbIX LieH, % oA K roay 23 2.2 1.9

Morpebuteasckoe AoBepue 45.2 44.6 44.1
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eXXeAHEeBHbIN 0630p AOATOBOr0 pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (Hauano wa c1p. 5)
KHP WUameHeHus, 6.n.
Aexabpb 2006 Mapt 2007 WioHb 2007 CeroAHs
BBIM1,% roAOBbIX FOA K roay 10.4 11.1 11.9 1 peto 1Hep. 1mecau 3 mecAua
Anpeas 2007 Maii 2007 WioHb 2007~ China 8 4.829 1.6 13.5 12 57.7
30A0TOBAAIOTHLIE PE3EPBHI, $ MAH 1246.56 1292.67 1332.62 )
UioHb 2007 Uions 2007 ABryct 2007 China 9 4678 16 58 01 756
ToproBblii 6anaHc, $ MAH 26.89 24.36 2497 = China 11 4.869 7.1 8.7 7.5 -69.2
MHAEKC POSHUUYHBIX LIEH, % FOA K rOAY 4.4 5.6 6.5 " China 13 4.912 0.6 28 15 60
ONTOBBIE LIEHDI, FOA K FOAY 5.4 6.1 6.5
POSHUUHBIE LiEHbI, FOA K FOAY 16 16.4 17.1  China27 5.946 3.7 2.6 16 254
MpoMbllLIAEHHOE NP-BO, FOA K FOAY 19.4 18 17.5
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 25 24 2.6
Poccun WameHeHus, 6.1,
Aexabpb 2006 Mapt 2007 WioHb 2007 CEroAHs!
BBI, % roAOBbIX FOA K FOAY 7.8 7.9 7.8 1 Aetib 1nep. 1wmecau 3 mecsua
Mait 2007 ioHe 2007 Mionb 2007 Russia 10 6.443 0.3 85  -43.2 26.8
ToproBbiit 6anaHc, $ MAH 12.476 8.634 10.404 .
14.09.2007 21.09.2007 28,00.0007 | Russia1d 5795 02 4t 828
30A0TOBaIOTHLIE PE3EPBbI, $ MAH 420.9 4225 425.1  Russia 28 6.026 0.4 3.3 14.6 21
Wrons 2007 Asryer 2007 Cewrapb 2007 | pcsia 30 5752 09 5.1 46 369
CrabuAM3aLMOHHBIN GOHAQ, PyO. MAPA 3263.56 3409.7 3519.09
Bespabotuua, % 5.9 5.8 5.7
MpombILLAEHHOE NP-BO, % FOA K FOAY 10.9 7.8 3.8
LieHbl npousBoaUTenei, % roA K roay 12.6 11.7 11
PO3HUYHBIE NPOAGXH, % FOA K FOAY 15.3 14.8 16
WioHb 2007 Wionb 2007 Asryct 2007
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 8.5 8.7 8.6
ApreHTuHa
Aexabpb 2006 Mapt 2007 WioHb 2007
BBI, % roAOBbIX FOA K FOAY 8.6 8 8.7
Aexabpb 2006 Mapt 2007 WioHb 2007
Bespabotuua, % 8.7 9.8 85
WioHb 2007 Wionb 2007 Asryct 2007
ToproBbiit 6anaHc, $ MAH 901 479 416
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 8.6 8.7 8.6
OnTOBBIE LIEHDI, FOA K FOAY 10.9 11.1 12.5
WNHAEKC CTPOUTEABLHOI# OTPacAU, % oA K roay 5.3 4.7 6
Bpasuausa WUsmeHeHus, 6.n.
Aexabpb 2006 Mapt 2007 WioHb 2007 CeroAHs
BBIM1,% roAOBbIX FOA K roay 4.76 4.37 5.44 1 AeHe 1Hea 1mecAu 3 mecAua
UioHb 2007 Uioab 2007 Asryct 2007  Brazil 10 5.133 2.6 10.3 57.4 61.7
YncTbiid AoAr B % ot BBI 44.28 44.38 43.13 ' Brazil 15 5.607 0.9 8.2 34.9 52.1
ToproBbiit 6anaHc, $ MAH 3.345 3.534 3.471
WHOCTpaHHbIE UHBECTULIMK, $ MAPA 10.318 3.584 2.04 Brazil 20 5.892 2.6 6.2 37.5 385
Bespabotuua, % 9.7 9.5 9.5  Brazil 28 9.943 3.7 20.4 14.1 96.1
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 0.27 0.07 0.24 Brazil 34 6.158 08 71 29.5 26.6
Maii 2007 WioHb 2007 Wions 2007
POSHUYHbIE NPOAAXH, FOA K FOAY 10.6 11.3 9.0  Brazil 40 8.028 0.9 -3 -15.4 234
Mekcuka
Aexabpb 2006 Mapt 2007 WioHb 2007 WU3MeHeHus, 6.n.
BBIM1,% roAOBbIX FOA K roay 4.3 2.6 2.8 CeroAHsA 1 aeHb 1Hen. 1MecAy 3 mecsua
WioHb 2007 Wionb 2007 Asryct 2007
Topro.blii 6anaHc, $ MApA. -0.82 -0.7521 -1.172 Mexico 13 5.177 1.1 6.8 -15.1 65.1
Bespabotuua, % 3.26 3.95 3.92 = Mexico 16 5.375 29 9.9 -18 -58.3
MoTpebuTeALCKUE LIEHDI, % FOA K FOAY 3.98 4.14 4.03 Mexico 19 5.586 1.0 6.3 6.5 46.3
lMoTpe6uteAsckoe AoBepue 104.8 108 105.3 - o
Maii 2007 WioHb 2007 Wions 2007 Mexico 26 5.839 -1.5 -10 -5.7 -34.5
TPOMBILIAGHHOE NP-BO, % rOA K roAy 0.87 0.01 2.41  Mexico 34 6.007 -1.5 -6.6 1.1 -30.3
Typums
Aekabpb 2006 Mapt 2007 UioHb 2007 WsmeHeHus, 6.n.
BBI1,% roAOBbIX FOA K roay 5.23 6.8 3.9 CeroAHs Laes  Lren Lmecal 3 mecala
WioHb 2007 Wionb 2007 Asryct 2007
Toprosbiit 6anaHc, $ MAH -5.5 -6.13 -6.3  Turkey 13 6.155 0.2 3.4 -35.3 -47.3
Anpenab 2007 Maii 2007 WUioHb 2007 Turkey 18 6.779 1.6 55 _ ~
Bespabotuua, % 9.8 8.9 8.8
NioHb 2007 Nioab 2007 ABrycr 2007 Turkey 20 6.826 2.8 5.5 17.4 18
MoTpe6uteAsckoe AoBepue 94.17 95.49 98.25 = Turkey 25 6.948 -1.5 -4.7 -18.7 -19.2
Morpe6utebckue LiEHBI, % FOA K FOAY 6.9 7.39 7.1 Turkey 34 7.154 29 9.1 20.4 221
LieHbl npousBoaUTenei, % roA K roay 2.08 3.72 5
Typwam, % roa k roay 171 16.5 165  Turkey 36 7.19 1.1 7 20.7 17.4
KasaxctaH
Aexabpb 2006
BB, % roAoBbIX rOA K roay 10.6- -
WioHb 2007 Wionb 2007 Asryct 2007
30A0TOBAAIOTHLIE PE3EPBLI, $ MAH 22.4 23.4 21.3
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 8.8 9.4 11.2
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 4.2 6.1 -1.4
YkpauHa WUaMeHeHus, 6.n.
CeHrsi6pb 2006 Aekabpb 2006 Mapr 2007 CeroaHs
BBIM1,% roAOBbIX FOA K roay 6.9 9.5 8 1 aete ven 1mecy 3 wecrua
WioHb 2007 Wioas 2007 Asrycr 2007 ~ Ukraine 9 5.993 4.4 15.8 -10.1 15
30A0TOBAAIOTHBIE PE3EPBbLI, SMAPA. 25.91 27.38 28.90 Ukraine 11 6.095 05 4.9 245 203
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 13 135 14.2
LieHbl NPOU3BOAUTENEN, % TOA K FOAY 20.6 21.2 20.4  Ukraine 12 6.296 12 6.2 -17.1 -17.2
MpoMbILIAEHHOE NPONU3BOACTBO, % FOA K roay 10.4 7.8 8.7 ' Ukraine 13 6.308 22 8.6 15.3 18.8
Ukraine 16 6.449 0.6 5.4 -24.2 -31.5
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
KOTUPOBKU POCCUNCKNX EBPOOBJINTALIUA

abinyok 06LEM BMUCCHM,  MOA. AlopaLus, ASTA NoTaLIGHHS/ONLIOH Iﬁlacigaomfz:;/’ \Peﬁmum . AOXOAHOCTb MO 3aKPbITUIO, % X LieHa 3akpbitns OTHOCHTEAbHOE U3MEHEHHE LieHbl, %
MAH. $ Aet % X Moody's S&P Fitch ceropHs 1 Heaen 1mecay 3 MecAua LeHa NpoAaxu LieHa NOKynK1 1 AeHb 1 Hea. 1 mec. 3 mec.
RUSSIA 10 2767(1845) 1.03 31.03.2010 8.250 Baa2 BBB+ BBB+ 6.441 6.528 6.875 6.711 104.065 104.209 0.000 0.159 0.864 0.301
RUSSIA 18 3467 6.97 24.07.2018 11.000 Baa2 BBB+ BBB+ 5.794 5.835 5.936 6.123 141.303 141.553 0.000 0.242 0.828 1.840
RUSSIA 28 2500 10.02 24.06.2028/ 24.06.2008 12.750 Baa2 BBB+ BBB+ 6.025 6.059 6.172 6.236 178.931 179.181 0.000 0.316 1.394 1.865
RUSSIA 30 2031(2020) 6.51 31.03.2030 7.500 Baa2 BBB+ BBB+ 5.752 5.803 5.912 6.121 112.299 112.449 0.000 0.330 1.065 2.358
MinFin 5 2837 0.57 14.05.2008 3.000 Baa2 BBB+ BBB+ 5.925 5.856 5.769 5.637 98.286 98.336 0.000 0.019 0.131 0.435
MinFin 7 1750 3.24 14.05.2011 3.000 Baa2 BBB+ BBB+ 5.692 5.655 5.713 5.991 91.453 91.663 0.000 -0.068 0.269 1.601
MinFin 8 1322 0.01 14.11.2007 3.000 Baa2 BBB+ BBB+ 5.350 5.246 5.785 5.659 99.780 99.780 0.013 0.041 0.280 0.681
AFK Sistema 08 350 0.48 14.04.2008 10.250 B+ B+ B+ 7.222 7.086 7.376 6.618 101.484 101.559 -0.011 -0.129 -0.142 -1.123
AFK Sistema 11 350 2.80 28.01.2011 8.875 B3 B+ B+ 7.813 7.829 7.880 7.244 103.015 103.455 -0.032 0.028 0.123 -1.941
Alrosa 08 500 0.49 06.05.2008 8.125 Ba2 BB- BB- 6.483 6.299 6.200 6.024 100.896 100.980 -0.009 -0.138 -0.307 -0.740
Alrosa 14 500 5.17 17.11.2014 8.875 Ba2 BB- BB- 7.100 7.065 7.114 6.705 109.753 110.003 -0.038 -0.205 -0.001 -2.427
Avtovaz 08 250 0.50 20.04.2008 8.500 - - - 9.400 9.014 8.956 7.720 99.544 99.670 -0.001 -0.180 -0.175 -1.017
Evraz 09 300 1.63 03.08.2009 10.875 Ba3 BB- BB 7.008 7.084 7.054 6.726 106.450 106.700 -0.025 0.056 -0.199 -1.319
Evraz 15 750 5.65 10.11.2015 8.250 B2 BB- BB 8.130 8.189 8.259 7.885 100.690 100.940 -0.016 0.343 0.757 -1.481
Gazprom 09 700 1.77 21.10.2009 10.5 A3 BBB BBB- 5.691 5.654 6.112 5.78 109.084 109.384 -0.028 -0.154 0.476 -0.768
Gazprom 10 (E) 1000 2.63 27.09.2010 7.8 A3 BBB BBB- 5.579 5.585 5.655 5.352 105.916 106.291 0.000 -0.016 0.068 -1.045
Gazprom 12 (E) 1000 4.28 09.12.2012 4.56 (P)A3 BBB BBB- 5.932 5.939 5.912 5.598 94.024 94.4241 0.000 0.050 -0.001 -1.288
Gazprom 13-a 1750 4.26 01.03.2013 9.625 A3 BBB BBB- 6.244 6.237 6.41 6.3 115.259 115.5094 -0.035 -0.244 0.530 -0.262
Gazprom 13-b 1222(932) 4.98 22.07.2013 4.505 A3 NA - 5.083 5.118 5.193 5.196 97.128 97.128 -0.121 0.185 0.593 0.687
Gazprom 13-c 646.5(560.1) 4.83 22.07.2013 5.625 A3 BBB- BBB- 5.837 5.793 5.793 5.855 98.961 99.2105 -0.033 -0.215 0.650 0.121
Gazprom 14 (E) 780 5.11 25.02.2014 5.03 (P)A3 BBB BBB- 6.092 6.047 6.151 5.759 94.487 94.8869 0.000 -0.226 0.378 -1.645
Gazprom 15 (E) 1000 5.89 01.06.2015 5.875 A3 BBB BBB- 6.111 6.064 6.321 5.836 98.552 98.9271 0.000 -0.283 1.268 -1.699
Gazprom 16 1350 6.72 22.11.2016 6.212 (P)A3 BBB BBB- 6.389 6.367 6.702 6.628 98.780 99.0302 -0.019 -0.151 2.141 1.677
Gazprom 17-1 (E) 500 7.08 02.11.2017 5.44 (P)A3 BBB BBB- 6.342 6.336 6.426 5.912 93.435 93.8345 0.000 -0.034 0.673 -3.206
Gazprom 17-2 (E) 500 6.99 22.03.2017 5.136 (P)A3 BBB BBB- 6.315 6.272 6.4 5.891 91.760 92.16 0.000 -0.296 0.667 -2.994
Gazprom 20 1250(1192.2) 3.13 01.02.2020 7.201 - BBB+ BBB 6.845 6.843 6.954 6.803 102.916 103.1657 0.002 -0.016 0.870 -0.394
Gazprom 22 1300 9.18 07.03.2022 6.51 (P)A3 BBB BBB- 6.640 6.62 6.801 6.707 98.798 99.048 0.003 -0.189 1.474 0.640
Gazprom 34 1200 11.63 28.04.2034 8.625 A3 BBB BBB- 6.470 6.459 6.694 6.69 127.161 127.4113 0.023 -0.132 2.615 2.532
Gazpromneft 09 500 1.17 15.01.2009 10.750 Bal BB+ - 6.132 6.142 6.495 6.081 105.503 105.8033 -0.021 -0.077 0.110 -1.080
Megafon 09 375 1.93 10.12.2009 8.000 Ba3 BB BB+ 6.751 6.921 6.927 6.673 102.461 102.711 -0.022 0.315 0.270 -0.434
Mirax Group 11 180 2.86 20.03.2011 9.450 - - - 10.335 10.335 9.896 9.273 97.461 97.789 0.000 0.000 -1.258 -3.159
MTS 08 400 0.31 30.01.2008 9.750 Ba3 BB- BB- 5.701 6.057 6.849 6.407 101.173 101.219 -0.010 0.028 0.101 -0.601
MTS 10 400 2.54 14.10.2010 8.375 Ba3 BB- BB- 7.037 7.063 7.361 6.962 103.570 103.770 -0.030 0.048 0.794 -0.453
MTS 12 400 3.56 28.01.2012 8.000 Ba3 BB- BB- 7.275 7.316 7.577 7.241 102.616 102.866 -0.027 0.133 1.048 -0.269
Norilsk Nickel 09 500 1.83 30.09.2009 7.125 Baa2 BBB- BBB- 6.185 6.213 6.501 6.127 101.715 101.965 -0.020 0.032 0.528 -0.309
Severstal 09 325 1.28 24.02.2009 8.625 Ba2 BB- - 6.936 7.07 7.106 6.597 102.156 102.406 -0.017 0.139 0.095 -0.880
Severstal 14 375 4.73 19.04.2014 9.250 Ba2 BB- BB- 7.758 7.808 7.802 7.51 107.522 107.772 -0.035 0.233 0.160 -1.456
Sitronics 09 200 1.31 02.03.2009 7.875 WR - B- 6.311 6.311 6.311 6.311 102.424 102.662 0.000 0.000 0.000 0.000
SUEK 08 175 0.95 24.10.2008 8.625 - - - 8.364 8.311 8.489 7.499 100.248 100.493 -0.008 -0.054 0.121 -1.086
TMK 09 300 1.79 29.09.2009 8.500 B1 BB- - 7.948 7.901 7.996 7.111 100.982 101.232 -0.019 -0.099 0.052 -1.784
TNK-BP 11 500 3.22 18.07.2011 6.875 Baa2 BB+ BBB- 7.527 7.082 7.013 6.651 97.879 98.129 -0.022 -1.461 -1.685 -2.961
TNK-BP 12 500 3.80 20.03.2012 6.125 Baa2 BB+ BBB- 7.674 7.238 7.154 6.793 94.257 94.5074 -0.024 -1.654 -1.929 -3.272
TNK-BP 16 1000 6.20 18.07.2016 7.500 Baa2 BB+ BBB- 7.956 7.594 7.587 7.093 97.144 97.3941 -0.017 -2.309 -2.356 -5.691
TNK-BP 17 800 6.76 20.03.2017 6.625 Baa2 BB+ BBB- 7.995 7.617 7.617 7.617 91.033 91.2828 -0.017 -2.592 -2.498 -5.979
Transneft 14 1300 5.01 05.03.2014 5.670 A2 BBB+ - 6.567 6.488 6.609 6.522 95.368 95.6181 -0.013 -0.405 0.272 -0.086
Transneft 12 500 3.98 27.06.2012 6.103 A2 BBB+ - 6.299 6.2 6.341 6.295 99.202 99.4517 -0.028 -0.397 0.185 0.014
Lukoil 17 500 6.91 07.06.2017 6.356 (P)Baa2 BBB- BBB- 7.046 6.957 7.153 6.908 95.215 95.5521 0.003 -0.621 0.789 -0.911
Lukoil 22 500 8.88 07.06.2022 6.656 Baa2 BBB- BBB- 7.322 7.277 7.406 7.089 94.060 94.5498 0.003 -0.407 0.777 -2.107
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
- -
KOTUPOBKUN POCCUNCKUNX EBPOOBJINTALLUWN (npononxeHue)

abinyoK 06LeM SMHCCHH,  MOA. Alopalivi, AT MOraWIGHHS/ONUHONS I:Lacigaom'z:/' PeiTuHIM AOXOAHOCTb 10 3aKPbITHIO, % X LleHa 3akpbiTUs OTHOCHTEALHOE U3MEHEHWe LieHbI, %
MAH. $ L % r-X Moody's S&P Fitch CEeropHa 1 Hepens 1 mecau, 3 mecsua LeHa NpoAaxu LieHa MOKYMKU1 1 AeHb 1 Hea. 1 mec. 3 mec.

Absolut Bank 09 200 1.34 07.04.2009 8.75 Baa3 - A- 7.01 7.08 7.30 7.14 102.41 102.63 -0.018 0.056 0.293 -0.03
Absolut Bank 10 175 2.22 30.03.2010 8.125 Ba3 - A- 7.38 7.36 7.61 7.37 103.86 104.32 -0.027 -0.088 0.398 0.398
AK BARS Bank 08 175 0.96 27.10.2008 8 Ba2 BB- - 8.92 8.77 8.62 7.66 99.09 99.24 -0.005 -0.127 -0.233 -1.312
AK BARS Bank 10 250 2.33 28.06.2010 8.25 Ba2 BB-e BB- 9.48 9.36 9.41 8.29 97.10 97.35 -0.022 -0.257 -0.085 -2.871
Alfabank 08 250 0.69 02.07.2008 7.75 Bal BB BB- 8.56 8.82 8.25 6.81 99.42 99.59 -0.004 0.204 -0.175 -1.457
Alfabank 09 400 1.75 10.10.2009 7.87 Bal BB BB- 9.23 8.90 8.97 7.49 97.58 97.94 -0.015 -0.572 -0.373 -3.275
Alfabank 12 500 3.70 25.06.2012 8.2 Bal BB BB- 9.96 9.99 9.71 8.36 93.48 93.98 -0.021 0.117 -0.872 -6.272
Alfabank 15 225 5.43 09.12.2015/09.12.2010 8.625/10.721 Ba2 B+ B+ 10.58 10.63 10.34 9.32 95.22 95.47 0.000 -0.884 -0.843 -5.608
Alfabank 17 300 6.03 22.02.2017/22.02.2012 8.635 Ba2 B+ B+ 10.57 10.42 10.41 9.57 92.29 92.54 0.000 0.365 -1.334 -7.851
Bank of Moscow 09 250 1.81 28.09.2009 8 A3 - BBB 7.02 6.93 6.82 6.23 101.77 102.02 -0.020 -0.175 -0.447 -1.790
Bank of Moscow 10 300 6.12 26.11.2010 7.375 A3 NR BBB 7.17 7.08 6.97 6.40 100.56 100.81 -0.029 -0.248 -0.571 -2.349
Bank of Moscow 13 500 4.38 13.05.2013 7.335 A3 BBB 7.77 7.70 7.35 6.88 98.04 98.29 -0.029 -0.311 -1.940 -4.187
Bank of Moscow 15 300 5.76 25.11.2015/25.11.2010 7.5/8.961 Baal BBB- 8.48 8.44 8.30 7.95 98.85 99.10 0.000 -0.219 -0.965 -3.005
Bank of Moscow 17 400 6.58 10.05.2017/10.05.2012 6.807 Baal - BBB- 8.26 8.18 8.08 7.69 94.54 94.79 0.000 -0.499 -1.108 -3.758
Bank Soyuz 10 125 2.02 16.02.2010 9.375 B1 B- - 12.09 10.85 11.16 9.38 94.57 94.82 -0.014 -2.523 -1.804 -5.709
BIN Bank 09 100 1.41 18.05.2009 9.5 B- B- 11.24 11.17 11.37 11.36 97.49 97.70 -0.009 -0.065 0.320 0.554
Gazprombank 11 300 3.09 15.06.2011 7.97 Baal BB+ BBB- 7.19 6.75 6.73 6.41 102.48 102.73 -0.024 -1.420 -1.541 -2.784
Gazprombank 15 1000 6.03 23.09.2015 6.5 A3 BBB- BBB 7.59 7.21 7.40 6.84 93.58 93.83 -0.015 -2.291 -1.123 -4.577
HCFB 08 275 0.68 30.06.2008 8.625 Ba3 B - 11.56 11.59 10.31 8.37 98.00 98.00 0.002 0.077 -0.721 -2.281
HCFB 10 200 211 11.04.2010 9.5 Ba3 B - 11.15 11.05 11.31 8.97 96.49 96.49 -0.013 -0.173 0.499 -4.930
1B 09 100 1.61 31.07.2009/31.01.2008 9.5 B1 B+ B 10.15 10.15 10.15 9.53 98.89 98.94 0.000 0.000 0.002 -1.061
1B 10-1 150 2.11 12.02.2010 9.5 B1 B+ B 11.00 10.84 10.86 9.60 96.95 97.20 -0.017 -0.309 -0.212 -2.893
MDM Bank 07 250 0.17 07.12.2007 7.5 Ba1l BB BB 8.63 8.64 8.02 7.06 99.79 99.83 0.000 0.026 -0.052 -0.364
MDM Bank 10 425 2.03 25.01.2010 7.765 Ba2e BB- BB- 9.24 9.19 9.16 8.02 97.00 97.25 -0.016 -0.087 -0.081 -2.494
MDM Bank 11 200 3.05 21.07.2011 9.75 Ba2 B+ BB1 9.89 9.87 9.89 8.46 99.53 99.89 -0.022 -0.087 -0.017 -4.821
Nomos bank 09 150 1.41 12.05.2009 8.25 Ba3 B+ B+ 10.77 10.39 9.50 8.09 96.40 96.75 -0.007 -0.505 -1.754 -3.992
Nomos bank 10 200 2.02 02.02.2010 8.1875 Ba3 B+ B+ 10.69 10.61 9.89 8.42 94.98 95.23 -0.014 -0.109 -1.531 -4.714
Nomos bank 16 125 5.47 20.10.2016/20.10.2011 9.75 B1 B+ B+ 11.30 11.07 10.89 10.07 95.04 95.29 0.000 -1.307 -2.262 -7.239
Petrocommerce 09 225 1.35 27.03.2009 8 Ba3 B+ B+ 10.20 10.21 9.68 8.15 97.07 97.40 -0.008 0.055 -0.575 -2.746
fgt;ggf’mmefce 09 425 1.90 17.12.2009 8.75 Ba3 B+ B+ 10.29 10.11 10.10 8.40 97.04 97.29 -0.015 -0.309 -0.276 -3.829
Promsvyazbank 10 200 2.56 04.10.2010 8.75 Ba3 B+ B+ 10.07 10.01 9.82 8.49 96.68 96.93 0.000 -0.119 -0.545 -4.153
Promsvyazbank 11 225 3.17 20.10.2011 8.75 Ba3 B+ B+ 10.28 10.14 10.19 8.65 95.05 95.30 -0.020 -0.447 -0.188 -5.567
Promsvyazbank 12 200 3.51 23.05.2012 9.625 B1 B- B- 10.71 10.65 10.44 9.04 96.10 96.35 -0.024 -0.202 -0.952 -6.387
Renaissance 08 100 0.98 31.10.2008 8 BB- BB- 6.91 6.94 7.39 6.74 101.08 101.08 0.003 0.003 0.003 0.003
Renaissance 09 250 1.81 17.11.2009 8.75 Ba3 BB- BB- 11.36 10.70 10.18 8.43 95.22 95.66 -0.011 -1.212 -2.122 -5.713
Rosbank 09 300 1.76 24.09.2009 9.75 Ba3 BB- BB- 8.65 8.91 8.76 7.66 101.95 102.20 -0.020 -0.020 -0.020 -0.020
Rosbank 12 130 3.68 01.07.2012 9 - - - 9.61 9.62 9.61 10.25 101.94 102.40 0.000 0.028 -0.045 2.326
RSHB 10 350 2.73 29.11.2010 6.875 A3 - BBB+ 6.52 6.36 6.44 6.14 100.97 101.22 -0.030 -0.465 -0.248 -1.228
RSHB 13 700 4.46 16.05.2013 7.175 A3 - BBB+ 6.69 6.63 6.58 6.34 102.23 102.48 -0.032 -0.298 -0.534 -1.759
RSHB 16 500 6.46 21.09.2016/21.09.2011 6.97/8.577 Baal - BBB 7.94 7.91 7.92 7.39 98.29 98.54 0.000 -0.161 -0.026 -3.473
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
- -
KOTUPOBKU POCCUNCKUNX EBPOOBJIUITALNN (okoHuaHue)

aminyoK o6bem SM:'A iim; MOA. AIOpaLl.:I 9, AaTa NOraIGHMR/ONLIONS ﬁ:)iigaomll‘::iaa/, Peﬁ'm.Hm AAOXOAHOCTD 10 3aKpbITHIO, % X LieHa 3akpbits OTHOCHTEeABHOE U3MEHEeHHe LieHbl, %
: % X Moody"s S&P Fitch CeroaHsa 1 Heaens 1 mecAl, 3 mecsiua LieHa npoaaxu LieHa NoKynk1 1 AeHb 1 HeA. 1 mec. 3 mec.

Rus Standart 08 300 0.50 21.04.2008 8.125 Ba2 B+ - 10.89 12.22 9.73 7.59 98.61 98.69 0.004 0.753 -0.442 -1.786
Rus Standart 09 400 1.74 16.09.2009 6.825 Ba2 B+ BB- 12.10 13.07 10.97 7.11 91.32 91.71 0.000 1.689 -1.664 -8.852
Rus Standart 10-1 500 248 07.10.2010 7.5 Ba2 B+ BB- 11.23 0.11 10.77 8.72 90.75 91.00 -0.019 1.625 -0.955 -6.457
Rus Standart 10-2 400 2.29 29.06.2010 8.485 Ba2 BB-e - 11.88 12.24 11.35 8.76 92.29 92.54 -0.017 0.895 -1.057 -7.604
Rus Standart 11 350 2.85 05.05.2011 8.625 Ba2 B+ - 11.72 12.13 11.15 8.89 91.18 91.43 -0.024 1.277 -1.524 -8.743
Rus Standart 15 200 5.29 16.12.2015/16.12.2010 8.875/10.375 Ba3 B - 11.85 11.80 11.07 9.80 88.51 88.76 0.000 -0.215 -4.231 -11.794
Rus Standart 16 200 548  01.12.2016/01.12.2011 9.75/11.350 Ba3 B - 12.14 12.31 11.47 10.25 90.57 90.82 0.000 0.989 -3.829 -11.490
Sberbank 11 750 3.51 14.11.2011 5.93 A2 - BBB+ 6.14 6.07 6.08 6.12 99.25 99.50 -0.025 -0.257 -0.198 -0.022
Sberbank 13 500 4.54 15.05.2013 6.48 A2 - BBB+ 6.32 6.27 6.30 6.26 100.73 100.98 -0.032 -0.223 -0.127 -0.324
Sberbank 15 1000 5.68 11.02.2015/11.02.2010 6.23 A2 - BBB+ 7.05 7.03 6.92 6.92 99.57 99.70 0.000 -0.123 -0.734 -0.603
St Peterburg Bank 09 125 1.82 25.11.2009 9.501 B1 - B 10.89 10.80 10.80 8.93 97.42 97.67 -0.014 -0.135 -0.060 -3.859
URSA Bank 08 175 0.57 19.05.2008 9.75 - - - 9.60 9.59 8.70 7.43 100.07 100.21 -0.005 -0.002 -0.597 -1.798
URSA Bank 09 351 1.39 12.05.2009 9 Ble - B 11.46 10.84 9.96 8.14 96.50 96.71 -0.007 -0.864 -2.103 -5.094
URSA Bank 11 ($) 130 3.16 30.12.2011 12 B2 - - 11.86 11.29 10.83 9.08 100.40 100.65 0.000 -1.882 -3.493 -10.079
URSA Bank 11 (Euro) 300 3.23 16.11.2011 8.3 Ble - B 11.34 11.39 10.00 8.13 90.39 90.89 0.000 0.195 -4.385 -11.211
VTB 08 550 1.10 11.12.2008 6.875 A2 BBB+ BBB+ 6.57 6.46 6.24 5.93 100.33 100.49 -0.010 -0.127 -0.408 -0.925
VTB 11 450 2.71 12.10.2011 7.5 A2 BBB+ BBB+ 6.32 6.25 6.34 6.15 104.11 104.36 -0.027 -0.257 0.008 -0.815
VTB 15 750 5.73 04.02.2015/04.02.2010 6.315/7.815 A2 BBB BBB 7.09 7.06 7.04 7.07 100.95 101.20 0.000 -0.120 -0.175 0.099
VTB 16 (Euro) 500 6.87 15.02.2016/15.02.2011 4.25 A2 BBB+ BBB+ 5.03 5.00 4.93 4.78 94.77 95.02 0.000 -0.229 -0.633 -1.623
VTB 35 1000 12.72 30.06.2035/30.06.2015 6.25 A2 BBB+ BBB+ 6.43 6.40 6.41 6.33 97.64 97.89 -0.016 -0.390 -0.268 -1.357
ZENIT Bank 09 200 1.77 27.10.2009 8.75 B1 B B 9.98 9.88 9.59 8.90 97.77 98.21 -0.014 -0.164 -0.639 -1.947

5 okTabpsa 2007 r. CrpaHuua 22 n3 23



Pa=

AK BAPC @HHAHC

AK BAPC BaHk (KasaHb)

Alipap Myxamer3sHoB
HauanbHUK ynpaBAaeHMA Npoaax
T. +7 (843) 519-38-32
mai@akbars.ru

dayapa Baruzos
ToproBble onepaumu
T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTMLIMOHHAA KOMMaHUs
AK BAPC ®uHaHc (MockBa)

AEMAPTAMEHT TOPFOBAU AKLLUAMU

AnekcaHap NapamoHoB

HauanbHUK oTAEAa BPOKEPCKMX OnepaLmit
Onepaumu Ha pbiHKe akuui

706. 113; apar@akbars.ru

KapeH UcapxaHsH
Mpoaaxu
A06. 145; kisadzhanyan@akbars.ru

AEMNAPTAMEHT TOPrOBAU UHCTPYMEHTAMU
C ®PUKCUPOBAHHbBIM AOXOAOM

Anekceit babuues

HauanbHUK penapTameHTa
Onepaumu ¢ eBpoboHAAMM

706. 129; ababichev@akbars.ru

NaBeA AemeHKoB

HauanbHUK 0TAEAa COBCTBEHHBIX onepauuii
Onepaumu ¢ pybaeBbIMK 06AUraLMAMM
206. 130; pdemenkov@akbars.ru

KAMEHTCKW CEPBUC Y UHTEPHET-TOPIOBASAl

Bennamuu CadatmHos
HauanbHUK oTAEAE
A06. 116; vsafatinov@akbars.ru

AHAAUTUYECKWUIA AEMAPTAMEHT

Mapk Bpaadopa
HauyanbHUK AenapTameHTa
p06. 231; mbradford@akbars.ru

EneHa BacuneBa-Kopsitok
Feopruii 3acees

AOATOBbIE UHCTPYMEHTbI,
MaKpPO3KOHOMMKa

A06. 221; evasileva@akbars.ru
706. 211; gzaseev@akbars.ru

AVSAH

Bukrop MNMonos

Au3aiiHep-BePCTaAbLUMK

06. 184; vpopov@akbars.ru

YNPABAAOLIAA KOMMAHUA AK BAPC KAMTUTAA

CraHucAaB Lymunaos
706. 196, SShumilov@akbars.ru

Bacuauii KyabmuH
p06. 185, VKuzmin@akbars.ru

EneHa Lnwosa
Bpokepckoe 06cAyxuBaHue
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BaduH
Toprosble onepauuu

T. +7 (843) 523-83-95
dvafin@akbars.ru

TeA. +7 (495) 644-29-95
dakc +7 (495) 644-29-96

AHApel HoBukoB
Onepaumu Ha pblHKE aKuui
706. 178; anovikov@akbars.ru

3axap MAaxoTHbIN
HauanbHUK OTAEAE MPOAAXK
A06. 164; zplakhotnyi@akbars.ru

Hartanbsi KoHppatbeBa
3aM. HayanbHUKa oTAEAa
p06. 165; nkondrateva@akbars.ru

BecnaatHasa AvHua 8 (800) 200-20-22

MapuHa Xataesa
A06. 161; mhataeva@akbars.ru

Baaaumup PoxaHKOBCKHI
Crpaterusi, MalLMHOCTPOEHME,
MEeTaAAYpPIus, SHEPreTUKa

A06. 117; vrozhankovsky@akbars.ru

Oner CyaakoB
Tenekombl, TpaHCNOPT, apmaLeBTUKa
206. 210; osudakov@akbars.ru

EBreHus Nobauesa
MoTpebUTEABCKMI CEKTOP
206. 213; elobacheva@akbars.ru

AHHa BacuabeBa
p06. 215, AVasilieva@akbars.ru

Anekceit KoBanes
A06. 158, AKovalev@akbars.ru

OrPAHUYEHUE OTBETCTBEHHOCTU:

Hactoswmii 063op 3A0 UK «AK BAPC ®duHaHc» (Aanee -
KOMMaH1s) HOCUT MCKAIOUMTEABHO WMH(OPMALMOHHBLIN Xa-
pakTep W He ABASIETCA MNPEANOXEHMEM K COBEPLUEHMIO
ornepauui Ha pblHKE LiEHHbIX Bymar no Mokynke, Npoaaxe
LEHHbIX ByMar U GUHAHCOBbIX UHCTPYMEHTOB MAU PYKOBOA-
CTBOM K MHbIM AEMCTBUAM. OLEHKM U MHEHWUS, OTPAXEHHbIE
B HacTosiLLeM 0630pe, OCHOBaHbI UCKAIOUMTEABHO Ha 3aKALD-
UEHUAX aHAAUTMKOB KOMMNaHWW B OTHOLUEHMM paccMaTpu-
BaeMbIx B 0630pe LeHHbIX Bymar ¥ SMUTEHTOB.

Mpu noaroToBKe HactosALero 063opa ObiAv UCMOAL30BaHbI
AaHHble, KOTopble KOoMMaHWsi CuMTaeT AOCTOBEPHBLIMM,
0AHAKO KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTUpoBaTb aBCOAOTHYIO TOUHOCTb, MOAHOTY U AOCTOBEP-
HOCTb MPEeAOCTaBASIEMOIM MHGOPMALMU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULMOHHbIE PELUeHUst TPETBUX AWLL, KOTOPble
MOMYT MPUBECTU K MPAMbIM MAW KOCBEHHbIM YObITKaMm,
BO3HWKLLMM B pE3yAbTaTE UCMOAL30BAHUS TPETBUMU AULLEAMMU
MHbOPMaLMK, coaepxalleiica B HacTosieM o63ope. Kowm-
naHus obpallaeT BHMUMaHWe, 4TO OnepaLuu Ha pPbiHKE
LEHHbIX Bymar M (GUHAHCOBbLIX MHCTPYMEHTOB CBSi3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYHOLLMX 3HAHUI U OMbITa.

MHeHUsA, NPOrHo3bl M peKoMeHAALMW, coaepxaluvecs B
AGHHOM OT4eTe, AEMCTBMTEAbHbI TOABKO Ha AaTbl, MpUbAK-
XEHHbIe K AaTe ero nybArKauuu, U MOTyT MEHSATLCS B AaAb-
HeWLeM Kak CAEACTBME UBMEHEHUI BHYTPEHHEro GUHaHCO-
BOrO COCTOSIHUSI 3MMTEHTOB, @ TakXe BHELLUHWX YCAOBWH,
HanpsMyto AU KOCBEHHO BAUSIIOLLMX Ha 3TO COCTOSIHME.

KomnaHus He GepeT Ha cebs 06s3aTeAbcTBa PEryAsipHO
06HOBASITb MHGOPMALIMIO, KOTOPasi COAEPXWTCA B HACTOS-
LemM AOKYMEHTE MAM WUCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHWe 1 pacnpocTpaHeHWe MHPopMaLIMK, CoAepXka-
Lieiicst B AaHHOM 0630pe, BO3MOXHO TOAbKO C coraacusa 3A0
UK «AK BAPC ®uHaHC».

bapbilwHWKOB Makcum
CrapLumni Tperaep no BHyTPEHHEMY AOATY
06. 225; mbaryshnikov@akbars.ru

Nopmuaa HaymoBa
706. 146; Inaumova@akbars.ru

NoauHa Nasunu
MaKpoakoHOMUKa, BaHKK
A06. 155; plazich@akbars.ru

WpunHa byakuHa
OHepreTuka
706. 217; boulkina@akbars.ru

Anekceit NAOTHUKOB
A06. 158, APlotnikov@akbars.ru

Pycnan bawapos
A06. 196, RBasharov@akbars.ru
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