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AOAToBOro pbilHKa

BHeluHWIA pbiHOK: HoBas BoAHa neccMMU3Ma NpUBeAa K pocTy cnpoca Ha UST

Poct 6e3pabotuubl 3a HepeAld. KoAMUecTBO MepBUUHBIX 3asiBAEHMI Ha nocobusa no
6e3paboTuLe Ha NPOoLLEALLEN HEAEAE YBEAMUMAOCH Ha 28 Thic. (2 HeaeAn Hasap 309
ThiC.) M cocTaBuAO 337 Tbic. POCT 3asiBAEHMI Ha nocobus no 6e3paboTule yBeAnunBa-
€T BEPOSITHOCTb CHUXEHWA cTaBkh OPC A0 KOHUA roaa. Mo utoram AHSI 3-MecsiuHble
obavraumm ynaaum Ha 42 6.n., UTo CBUAETEABCTBYET O PE3KOM YCUAEHUU OXUAAHUS CHU-
xeHusi ctaBok ®PC. UST10 Toxe ynaar no AOXOAHOCTM Ha 6 6.1.

YMepeHo HeratMBHasa otyeTHocTb Bank of America. Mpubbinb 6aHKa NOHU3MAACH Ha
TpeTb A0 $3.7 MAPA B TPETbEM KBapTaAe MO CPABHEHMWIO C COOTBETCTBYHOLLIMM Nepuo-
AOM MPOLUAOTO roA@ B OCHOBHOM 3@ CHET PE3KOI0 CHUXEHUA YMUCTbIX AOXOAOB OT UHBE-
CTMLMOHHOM HaHKoBCKoM aAeaTenbHOCTU (¢ $1.4 mapA A0 $0.1 MApA) 1 pocTa pe3epBoB
noap obecueHMBaHMe KpepAuTHOro noptoensa (+74% po $2 MApA). AO KOHLA ropa MOX-
HO 0XMAATb, UYTO BaHKU M Aanblue ByAyT yBeAMUMBATL pPe3epBbl Ha GOHE MPOAOAXKALD-
LUMXCH MPOBAEM Ha MNOTEYHOM PbIHKE.

OXHAGHUSA MO CHUXEHUIO CTaBKU B OKTAOpE He onpaBaaHbl. [ocAepHs s CTaTUCTUKa Mo
CLUA BecbMa HeratMBHa, HO, CKOpee BCEro Mnoka MAET, NMAaHOMEpPHOe 3aMeANeHUEe
pocTa 3KOHOMWKW. Mbl He OXMnAaeM M3MeHeHus cTaBk OPC Ha 3acepaHun B KOHLE
oKkTAbps. Ecan pocT 6e3paboTulbl COXPaHUTCA M MOCAEAYIOLIME HEAEAW, CHUXEHWE
CTaBKU B pAeKkabpe BO3MOXHO, HO He boaee, uem Ha 25 6.n.

BHyTPeHHWUI PbIHOK:

PbIHOK pybAEBOro AOATa COXpPaHSIET MOAOXKMUTEAbHYHO AMHAMWKY TOProB. BmecTe ¢ Tewm,
HeAb3sl He OTMETUTb GUKCaLIMIO NPUBBLIAM B BymMarax nepBoro 3LeAoHa CPeAr HEKOTO-
PbIX KPYMHbIX Y4aCTHUKOB PbiHKa. Mbl CBA3bIBAEM AAHHbIE AEMCTBUSA C HEOAATrONpPUST-
HbIMWU AQHHBIMW MO PbIHKY Tpyaa B CLUA 1 cuTyaumen Ha AeHEeXHOM pbiHke. CTaBkM
MBK HeMHOro noappocaun, A0 5-6% ropoBbIX, UTO CBA3AHO C MPUOAMXKAIOLLMMUCA HANO-
roBbIMW BbiNAaTaMu. B 31O cBSA3K, B KPATKOCPOUHOM NEPUOAE HA PbIHKE Mbl HE UC-
KAKOUAEM CHUXEHWUSI TOPrOBOM aKTUBHOCTMU.

MHauKaTopbl AEHEXHOro pbiHKa 1800 - — — —[AMHAMUKa JIMKBUAHOCTN. — .o
N3MeHeHus, % 1600 | ‘ | | | |

CerogHa 1 aeHb 1M 1400

Overnight 5.75  0.0% 0.00% 100

MOSPRIME 3M, % 721 0.0% 3.89% 00,

MOSIBOR 3M, % 7.24 0.0% 4.32% 800

MIBOR 91-180 gHeit, % 7.53 -0.3% 0.13% 00

OcT. Ha kopp.cueTtax UB, mnpa py6. 513.40 729 -22.2

[Oen. B LB, mnpa py6. 394.10 62.6 113.1 0

Canbpo onepauuin LI, mnpa py6. 55.60 -11.9 .

3onoTosan. pesepsbl, MpA pys 434.00 - 13.1 0;’.04.07 01.05.07 31.05.07 30.06.07 30.07.07 29.08.07 28.09.07

WHdnsums YoY, % 8.60 - - fAenoanTsl & LI ocTaTKi Ha Kopp. cueTax 8 LIp ====craska Uin

N3MeHeHus, 6.0. 175

SMuTeHT Bid YtM 1 aeHo 1 nen. —— UST10-Russia30 —— Russiad0 vs OFZ 46018

UST 2 3.901 -4.4 -32.4 1%

UST 10 4.46 -3.3 -19.2 125

UST 30 4.739 -3.3 -13.1

Russia 28 5.98 -1.4 -3.1 10

Russia 30 5.703 -2.0 -5.2 15

Brazil 34 6.079 -5.4 -6.0

China 16 4.349 2.8 24 %

India 36 8.417 -1.3 0.1 25

Mexico 34 5.975 -2.7 -7.3

Venezuela 36 8.532 1.2 -5.1 12.01.07 19.0207 2603.07 30.04.07 04.06.07 09.07.07 13.08.07 17.09.07

Bavkailume pasMeLlieHms

23.10.07 TKC Bank, 1 1.5 MApA py6.

19.11.07 AKB 9neKTpoHMKa, 2 0.5 MApA py6.
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KopnopaTusHbliit n cy6denepasnbHbiii CEBrMeHTbI

Bid 1 peHb JdoxoaHocTb, %
ANXK 8 101.25 0.10 7.59
AMXKK 9 100.56 0.06 7.60
asnpom A8 100.30 -0.22 6.98
Fasnpom A9 101.45 -0.06 7.06
Mockosckas 06n. 7 104.48 0.00 7.25
Mocksa 39 109.00 -0.15 6.45
Mocksa 40 101.05 0.00 7.42
PXA 07 102.60 -0.30 7.05
Poccenbxo3zbaHk 02 100.40 0.00 7.95
Poccenbxo3baHk 03 99.20 -0.20 7.86
®CK 02 103.00 -0.10 7.12
®CK 05 100.42 -0.01 7.09

FocypapcTBEHHbIW CEerMeHT

Bid 1 peHb [loxogHocTb, %
Od3 25058 100.35 -0.01 5.75
O®3 46017 106.26 0.04 6.30
O®3 46018 111.04 -0.08 6.45
0d3 46020 102.12 -0.10 6.84
0d3 46021 99.71 0.01 6.38

Moka3saTenun 0CHOBHbIX
MUPOBbIX (hOHAOBbIX MHAEKCOB
hnerc 3H::::Me % n3MeHeHns

' 1 neHb 1m, 3 M.
MMBB kopn. 06:. 99.78 -0.01 0.31 -1.19
MMBB 1799.93 -1.52 4.00 0.46
PTC 2 136.53 -1.00 6.01 3.22
Dow Jones 13 888.96 -0.03 0.53 0.27
S&P 500 1 540.08 -0.08 0.72 0.39
NASDAQ 2 799.31 0.24 4.98 4.16

www.akbf.ru

AHanutnyeckun otaen, Ten. (495) 644-29-95
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Bkpartue:
. KomnaHus Boarabypmatu npuobpena B pamkax odepTbl 0OAUraUMn Ha CymMMmy
366.56 MAH py6. nan 60% oT 06bemMa CBOEro BbIMyCKa.

. CrpoutenbHaa komnaHusa 3tanoH-A\eHCneuCMY 3anAaHMpoBana Ha NepByo Mo-
AOBUHY Aekabps pasmetleHue CLN Ha $100 mMaH.

. KomnaHus Fasnpom pasmectvaa 10-AeTHUE eBpoobAuraumm Ha €1.2 MApA CO
CTaBKOM KynoHa 6.605% ropoBbix. M3BecTHO Takxe, uto Moody’s Investors Ser-
vice NPUCBOMAO NPeABapPUTEAbHbINA PEUTUHT (P)A3 AaHHOMY BbIMyCKY.

EneHa BacuneBa, evasileva@akbars.ru; l'eoprusi 3acees, gzaseev@akbars.ru
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CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.
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m 2m 3m 6m 9m 1Y 2y 3y 5Y 25.08.2006 24.10.2006 23.12.2006 21.02.2007 22.04.2007 21.06.2007 20.08.2007 19.10.2007
—e— USD/RUB Cross-Currency Swap (%) —e— USD MID SWAP ——Ha 1ron ——Ha 3 roaga ——Ha 5 net

—e—RUB NDF points (npasas Lkana)

Cpok, nert im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 6.81 7.04 7.21 7.08 6.73 6.21 6.42 6.68 7.04
USD MID SWAP 5.16 5.16 5.30 5.16 5.01 4.73 4.56 4.60 4.77
CTOMMOCTb XeAXxupoBaHus py6nesoro pucka (6.n.) 164.59 187.67 191.49 191.66 172.41 148.30 185.20 208.25 226.45
RUB NDF Points 4 9 15 15 23 32 82 140 263

CToMMocCTb xep)kupoBaHua pucka EUR/USD, 6.n.

0
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-120 T T T
1m 2m 3m 6m om v 2v 3y 5y 01.03.2007 01.05.2007 01.07.2007 01.09.2007
—o— EUR/USD Cross-Currency Swap (%) ———Ha 1 roa ———Ha 3 ropa ——Ha 5 net
—o—USD MID SWAP
—e— CTonmocTs xemxumposaHnus pucka EUR/USD (6.n., npasasi wkana)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 4.32 4.42 4.76 4.73 4.72 4.67 4.54 4.50 4.50
USD MID SWAP 5.16 5.16 5.30 5.16 5.01 4.73 4.56 4.60 4.77
CToMMOCTb Xef>xuposaHus pucka EUR/USD (6.n.) -84.89 -74.81 -53.87 -43.39 -28.47 -5.90 -2.15 -10.40 -26.60

OvHamuka ctaBok Libor

58 ---—- [t B [ § O G T WU3meHeHus, %
5.7 N | | | { i CeropHs
S I A N N A\ | 1 Hen. 1M 3 M. 6 M. 1ropn
56 e S
| | Libor 0.n 4.84 -0.3 2.1 -8.7 -8.3 -8.3
56+ +-——-+-——"-m- " “¥FM~~tTWM1- +
|
54l o ___1 Libor 1 week 4.89 -1.2 -1.7 -8.0 -8.1 -7.8
5.3 1 ! Libor 1M 5.18 -0.8 1.1 -3.4 -3.3 -3.6
52— - e |- — — —
51 | | | | Libor 3M 5.18 -0.8 -1.1 -3.4 -3.3 -3.6
L e [
54 - e R Libor 6M 5.08 1.1 -0.6 -5.6 -5.1 -6.0
| | | |
s .
4.9 ] | | | Libor 9M 4.97 -1.7 0.1 -7.8 -6.7 -7.9
4.8 ; ; ; ; ; ; ; ;
01.04.07 26.04.07 21.05.07 15.06.07 10.07.07 04.08.07 29.08.07 23.09.07 18.10.07 Libor 12M 4.90 -1.9 0.4 -9.3 -7.1 -9.0

—— Libor o/n =—— Libor 1M—— Libor 3M Libor 6M Libor 9M——— Libor 12M
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POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD

Aatbl noraweHua U odpeprbl:

Aata Bbinyck 0O6bem Bbinycka MNoraweHue/odepta

19.10.2007 BaHk BTb 68 15 mapa py6. UcnoaHeHue odpeptbl LieHa: 100%.

20.10.2007 KabapanHo-bankapus 340018 0.5 MApA pyb6. AmopTU3aLMoHHoe noraweHune: 70% ot HomuHana. AaTa norawenus: 20.10.2007.
21.10.2007 MockoBCkuit KpeanTHbI BaHk $0.1 mMApA MUcnoaHenune odpeptsl Liena: 100%.

23.10.2007 Poccuiickne KoMMyHaAbHble cUCTEMbI 1B 1.5 mApa py6. UcnoaHeHue odepTbl LieHa: 100%.

24.10.2007 AUBK-MHBecT 3B 1.5 MApA pyb6. UcnoaHeHue odepTbl LieHa: 100%.

24.10.2007 MpkyTckas obaactb 310028 0.9 mMApA pyb. AmopTU3aLMOHHOe noraweHune: 20% ot HoMuHana. AaTa norawenus: 23.10.2008.
24.10.2007 YpanbCKUM AUBUHTOBbIV LIEHTP 1B 1 mApA py6. UcnonHeHne odepTbl LieHa: 100%.

24.10.2007 HOAK-dUHaHC 1B 1 mApA py6. AMOPTU3aLIMOHHOE noratueHune: 7% oT HoMWMHaAa. AaTta norawenus: 28.04.2010.
25.10.2007 Aries Vermogensverwalting $2 Mapa MoraweHue obavraumum

25.10.2007 LIYH AeHCneuCMY 1B 1 mApA py6. AmopTU3aumoHHoe norawenune: 10% ot HomuHana. AaTa norawenus: 22.04.2010.
26.10.2007 Kopnopauus Hopatekc 18 1 MApA pyb. MUcnoaHeHue odpeptsl LieHa: 100%.

26.10.2007 Mocksa 408 5 MApA py6. MoraweHue obanraumm

26.10.2007 Espocepsuc OuHaHc 18 0.6 MApA pyb. MNoraweHue obanraumu

29.10.2007 NONr-dunaxe 1s 1.1 mapa py6. UcnoaHeHue odepTol LieHa: 100%.

31.10.2007 CanaBatcTekno 2B 1.2 MApA pyb. WUcnoaHeHne odepthl LieHa: 100%.

31.10.2007 baHaHa-Mama 1B 1 mMApA py6. UcnonaHeHne odepthl LieHa: 100%.

31.10.2007 CvHeprus 1B 1 mMApA pyb. UcnoaHeHue odpeptbl LieHa: 100%.

01.11.2007 AnbsIHC Pycckuii Tekctuab 3B 1.2 mapaA py6. Mcnoanenune odpeptol Liena: 100%.

01.11.2007 MpomcBszbbaHk 4B 0.6 MApA pyb6. MoraweHve obavraumnm

01.11.2007 YpancBasbuHGopm 4B 3 MApA pyb. MoralueHune obavraumu

02.11.2007 Huxeropoackas obnacts 340028 2.5 MApA pyb. AmopTHU3aumMoHHoe norawenune: 30% ot HoMuHana. AaTa norawenus: 02.11.2008.
05.11.2007 Xuncoumnnoteka-®uHaHe 18 0.5 MApA pyb6. Mcnoanenune odpeptol Liena: 100%.

05.11.2007 CNABMHBECTEAHK 2B 0.9 mApa py6. Mcnoanenune odpeptol Liena: 100%.

06.11.2007 THK-BP XonanHr $0.7 mapa MNoralueHune obanraumu

07.11.2007 3aBoa AsTonpubop 18 0.5 MApA pyb6. Mcnoanenune odpeptol Liena: 100%.

08.11.2007 I'pynna npeanpustuii OCT 2B 1 mApA py6. AmopTU3aumMoHHoe norawenune: 30% ot HoMmuHana. AaTa norawenus: 08.05.2008.
09.11.2007 UckntmlLiemeHT 28 0.5 MApA pyb6. Mcnoanenune odpeptol Liena: 100%.

09.11.2007 OMNWH $0.15 mapa MoraweHve obavraumnm

12.11.2007 Copyc Kanuran 18 1.2 MApA py6. UcnoaHeHwue odepthl LieHa: 100%.

13.11.2007 CanaBaTHepTEOpPrCHHTES 2B 3 MApA py6. UcnonaHeHve odepthl LieHa: 100%.

13.11.2007 AptOHKOoH (AirUnion) 18 1.5 mMapa py6. UcnonaHeHue odepthl LieHa: 100%.

13.11.2007 OtkpbiTve XMAK 1B 0.2 MApA pyb6. AmopTU3aLLMOHHOE noratueHune: 12.5% ot HoMuHaa. Aata noraweHus: 11.11.2008.
14.11.2007 MINFIN 8 MoralueHne obavraumm

15.11.2007 ATAaHT-M 1B 1 MApA pyb. UcnonaHeHwue odeptol LieHa: 100%.

15.11.2007 Cnypt AKB 1B 0.5 MApA py6. MorawweHune obavraumu

15.11.2007 000 Avten-Opepelutaitt 18 1.2 mApA py6. MorawweHune obanraumu

16.11.2007 CobuHb6aHK 1B 2 MApA py6. MUcnoanexue odpeptsl LieHa: 100%.

16.11.2007 MocKoBCKH#I 3anoroBbii 6aHk 18 0.8 MApA py6. UcnoaHeHwue odepthl LieHa: 100%.

16.11.2007 LleHTp-nHBect Kb 18 1.5 mMapa py6. UcnoaHeHwue odepthl LieHa: 100%.

16.11.2007 Bank 3EHUT 38 3 MApA py6. UcnoaHeHwue odeptol LieHa: 100%.

19.11.2007 MoHeTka-OuHaHc 18 1 MApA pyb. MUcnoaHeHue odpeptol LieHa: 100%.

19.11.2007 MNTNA-®GuHaHe 18 0.5 MApA py6. MUcnoaHeHue odpeptol LieHa: 100%.

20.11.2007 AYKOWA HK 28 6 MApPA pyb. MUcnoaHeHune odpeptol LieHa: 100%.

20.11.2007 MuHoUH PO 261768 5 MApA py6. MNoraweHue obanraumu

20.11.2007 Bantnka 18 1 MApA pyb. MNoraweHue obavraumu

20.11.2007 TepHa-®uHaHc 28 1.5 mApa py6. MUcnoaHeHue odeptol LieHa: 100%.

20.11.2007 I'pynna Komnawuit MUK 58 1.12 mApA pyb. AMOpPTU3aLIMOHHOE noratueHune: 25% ot HoMuHana. AaTa norawenus: 20.05.2008.
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MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (oxonuanve Ha cTp. 6)
ClA UameHenus, 6.n.
Aekabpb 2006 Mapt 2007 WUioHb 2007 CEroAHs
BBI,% roaoBbIX KBapTaA K KBaptaAy 21 0.6 3.8 1 peto 1Hep. 1mecau 3 mecAua
UioHb 2007 Hions 2007 ABrycr 2007  T-Bill 4W 3.241 48.0 84 84 1715
ToproBbiit 6anaHc, $ MAPA -59.428 -58.999 57586 o am 3.859 e R 254 1194
Aedaatop 3aTpar Ha AMUHOe noTpebAeHue, % roA K roay 2.3 2.1 1.8
AedAsTop 3aTpar Ha AMuHOe noTpebAeHue (6a30Bbiit), % roa K roay 1.9 1.9 1.8 T-BilleM 4.108 -6.4 - - -
WioHb 2007 Wioas 2007 Asryct 2007~ ysT-2 3.087 7.7 331 7.4 87.6
BeapaboTtiua, % 4.6 4.6 4.7
WHAEKC NOTPEBUTEALCKMX LIEH, % FOA K FoAY 2.7 2.4 2 USTS 3.925 7.1 316 -10.9 -86.1
NHAEKE NoTpe6UTeAbCKMX LieH (6a30Bbii), % roA K ropy 2.2 2.2 2.1 UST-5 4.144 6.7 272 R -
UHAeke LeH npoMSBOAMTeNetI, % rop K EoAy 4 2.2 4.4 UST-10 2.459 62 o7 5 515
WHAEKC LieH Npou3BOAUTEAE#H (6230BbiiA), % oA K roAy 2.3 2.2 2
3aKasbl Ha ToBaphbl AAMTEALHOTO MOAL30BaHMs, % rop K roay 1.8 5.9 -49 UST-30 4.809 5.8 -13.6 4.9 -29.6
LleHbl Ha UMMopT, % roA K roay 2.8 1.9 5.2
Po3HUYHbIE NPOAAXH, % FOA K FOAY 0.6 0.3 0.6
MpoAaXW AOMOB Ha BTOPHUHOM PLIHKE, MAH €A. 5.76 5.75 5.5
MpoAaXu HOBbIX AOMOB, MAH €. 0.835 0.867 0.795
UHaeke ISM (B NPOMBILUAEHHOCTH) 53.8 52.9 52
UHAeKe ISM (HenpoMBbILLAEHHbIH cekTop) 55.8 55.8 54.8
WUioas 2007 Asryct 2007 CeHta6pb 2007
MotpebuteAbckoe AoBepue, 6.1. 111.9 105.6 99.8
21 cen O7 28 ceH 07 5 okt 07
O6palueHUe 3a NOCOBUEM, ThIC.UEA. 300 320 308
WUHaeke MBA, obpalueHus 3a UnoTeKon (%) -2.8 2.7 24
EC WameHeHus, 6.n.
rOAHSA
BB, % roa K roay bermtpe 20??.2 et 203?.; proe 2020.; - 1 aete ven 1mecy 3 wscrua
Maii 2007 WioHb 2007 Wionb 2007 = EONIA 4.039 1.0 20.9 -5.6 -3.1
Toprosbiil 6ananc, € MApA 19 76 46 " tyroNIA 4.0204 00 1064 26 3.82
Beapabotvua 6.9 6.9 6.9
WHAEKC LIeH NPOU3BOAMTEAEIH, TOA K roay 22 18 1.7 EURIBOR 1M 4.176 0.6 2 24.6 7.2
PosHnuHble npoaaxy 11 13 1 EURIBOR 3M 4.653 0.2 3.8 7 425
MHAEKC NPOMBILIAEHHBIX 3aKa30B, % oA K roay 7.7 14 10.9
ioab 2007 ABIYCT 2007 CeHmsbpn 2007 EURIBOR 6M 4.652 -0.3 -0.1 -7.8 27.5
WUHaeKe NOTpe6UTeAbCKUX LIEH, TOA K roay 1.8 1.7 2.1 EURIBOR 9M 4.652 -0.6 0.7 -4.9 16.3
NHAEKE NoTpe6UTeAbCKMX LieH (6a30Bbii), FOA K roay 1.9 1.9 1.8 EURIBOR 12M 2,652 0.9 05 3.7 6.5
WHAMKaTOp AGAOBOTO KAHMaTa 1.33 1.37 1.09
WHAeKe poBepHs notpebuteneit -2 -4 -5
oPr WU3aMmeHeHus, 6.n.
Aexabpb 2006 Mapt 2007 UioHb 2007 CEroAHs
BBI OPT, % roa K roay 3.9 36 25 laeHb  1hea 1mecAu 3 mecsua
/vutoe notpebaetue, % 0.8 -1.8 0.6 © Bunds 2Y 4.063 9.2  -133 0.8 -35.4
WioHb 2007 Wionb 2007 Asryct 2007
Beapabotuua, % 63 6.2 6.1 Bunds 5Y 4.184 -9.0 -12.5 2.3 -24.8
WHABKC PO3HUUHBIX LEH, % FOA K ropy 2 2 2.7 = Bunds 10Y 4.324 7.0 9.7 4 11.4
LieHbl npousBoaUTeAei, % FOA K roay 1.7 1.1 1 Bunds 30Y 4583 6.2 4.4 3.9 40
LleHbl Ha UMNopT, % roA K roay 1.3 0.4 -0.6
WioHb 2007 Wionb 2007 Asryct 2007
PO3HMYHLIE NPOAAXH, % TOA K oAy -0.8 -1 2.2
®paHuun W3meHeHus, 6.n.
Aekabpb 2006 Mapt 2007 UioHb 2007 CeroaHs
BBIN ®paHumK, % roa K roay 21 1.9 1.3 1 pexn 1Hen Lmecau 3 mecaua
UioHb 2007 Hioas 2007 ABrycr 2007 ' France 2Yr 4.126 7.7 -10.8 0.9 -34.4
ToproBblii 6anaHc, € MAPA -3.207 -3.221 -2.816 France 3r 4148 90 714 09 o
Beapa6oTuua, % 8.1 8 8 . : : :
MpOMBILIAEHHOE NPOU3BOACTBO, % FOA K roay -1 7.2 3.4  France 5Yr 4.234 -8.9 -12.8 0.5 -25
Hions 2007 Asryct 2007 CeHtaGPb 2007 | e 10vr 4.406 6.1 7.9 35 9.7
WHAEKC NOTPEBUTEALCKMX LIEH, % FOA K FoAY 1.2 1.3 1.6
WioHb 2007 Wioab 2007 Agryct 2007 France 30Yr 4.643 -5.8 -5.2 0.6 2
LieHbl npousBoaUTeEAEi, % FOA K roay 1.9 1.7 1.6
BeAntkoGpHTaHuM WaMeHeHus, 6.n.
Aekabpb 2006 Mapt 2007 WioHb 2007 CETOAHS!
BBIM BeAuKoGpUTaHUU, % FoA K roAy 3.2 3.1 3.1 1 netib 1Hea 1mecAu 3 mecua
UioHb 2007 Hioas 2007 ABrycr 2007 UK Gilts 2Yr 5.174 5.0 -11.4 0.8 51.2
ToproBblii 6anaHc, £ MAPA -3.623 -4.614 -4.107 .
o UK Gilts 3Yr 5.045 5.8 11 3.2 64.4
WHAEKC TAXEAOW NPOMBILLAEHHOCTH, % FOA K roay 0.8 0.8 0.7
NHAEKC Aerkoi NPOMBILIAEHHOCTH, % FOA K FoAY 1 0.8 0.6  UKGilts 5Yr 5.027 5.7 -11.5 -0.5 -51.5
Wions 2007 Agrycr 2007 CenraGpb 2007 Gilts 10¥r 4969 59 108 23 338
WHAEKC NOTPEOUTEALCKMX LIEH, % FOA K FoAY 1.7 1.8 1.5
MHABKC NOTPE6UTEALCKIX LieH (6a30Bbii), % FoA K FoAYy 1.9 18 1.8 = UKGilts 30Yr 4.578 -3.2 -4 -1 -8.7
WHAEKC PO3HUUHBIX LIEH, TOA K Foay 3.8 4.1 3.9
Po3HUYHbIE NPOAAXH, % FOA K FOAY 3.8 4.4 4.9
fAnoHuu U3MeHeHus, 6.n.
Aekabpb 2006 Mapt 2007 UioHb 2007 CeroaHs
BBI1 B roAOBOM BblpaXeHWH, % KBapTaA K KBapTaay 5.6 3 -1.2 1 aexb 1rea 1mecau 3 mecsua
WioHb 2007 Wionb 2007 ABrycr 2007 Japan 2Yr 0.846 -1.6 -3.4 - -
ToproBblii 6anaHc, ¥ MAPA 1347.7 784.3 892.2 Japan 3vr 0.894 15 a7 28 27
Beapabotuua, % 3.7 3.6 3.8
UHAeKe NOTpe6UTEALCKHX LieH, % roa K roay -0.2 0 -0.2 = Japan 5Yr 117 -1.0 -7 3.9 -
NHAEKC NoTpe6UTeAbCKMX LieH, % roA K roay (6a30Bbiid) -0.1 -0.1 -0.1 Japan 10¥r 1.644 11 6.6 4.8 _
Po3HUYHasA TOProBAsi, % roA K roay -0.4 2.3 0.5
TpOMBILLAEHHOE NPOU3BOACTEO, % FOA K FoAY 11 3.2 4.4 | Japan 30Yr 2.455 0.0 2.5 6 8
WUioas 2007 Asryct 2007 CeHta6pL 2007
BaAioTHble pe3epBbl, $ MAPA 923.718 932.157 945.601
WHaeKe onToBbIX LieH, % oA K roay 23 2 1.7

Morpebuteasckoe AoBepue 44.6 44.1 44.1
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eXXeAHEeBHbIN 0630p AOATOBOr0 pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (Hauano wa c1p. 5)
KHP WUameHeHus, 6.n.
Aexabpb 2006 Mapt 2007 WioHb 2007 CeroAHs
BBIM1,% roAOBbIX FOA K roay 10.4 11.1 11.9 1 peto 1Hep. 1mecau 3 mecAua
Wioas 2007 ABrycT 2007 CeHtABpL 2007  China 8 4.744 10.7 17.6 5.2 52.9
30A0TOBAAIOTHLIE PE3EPBHI, $ MAH 1385.2 1408.64 1433.61 ) ~
Viions 2007 AsrycT 2007 CeHTAGPL 2007 China 9 4.635 11.7 19.3 5.8 64.4
ToproBblii 6anaHc, $ MAH 24.33 24.97 23.91 China 11 4.801 -11.7 -17.8 -39 -60.6
MHAEKC POSHUUYHBIX LIEH, % FOA K roAY 4.4 5.6 6.5 ' China 13 4.928 45 10.9 8.8 423
OnTOBBIE LIEHDI, FOA K FOAY 5.4 6.1 6.5
POSHUUHBIE LiEHbI, FOA K FOAY 16 16.4 17.1  China27 6.014 1.0 0.1 5.5 7.1
MpoMbIlLIAEHHOE NpP-BO, FOA K FOAY 19.4 18 17.5
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 25 24 2.6
Poccun WameHeHus, 6.1,
Aekabpb 2006 Mapt 2007 WioHb 2007 CETOAHS!
BBI, % roAOBbIX FOA K FOAY 7.8 7.9 7.8 1 peHb 1Hea. 1mecsy 3 mecsua
WioHb 2007 Wioas 2007 ABrycr 2007 Russia 10 6.401 2.4 -0.8 -39.2 -30.8
ToproBbiit 6anaHc, $ MAH 8.634 10.404 11.063
21.09.2007 28.09.2007 05.10.2007 | "ussia 18 5764 A5 29 04 269
30AOTOBAAIOTHbIE PE3EPBBI, $ MAH 4225 425.1 424.8 = Russia 28 5.98 -1.4 3.1 2.1 -20.9
Wioab 2007 AsrycT 2007 CeHts6pbL 2007 Russia 30 5.703 20 5.2 33 307
CrabuAM3aLMOHHBIN GOHAQ, PyO. MAPA 3263.56 3409.7 3519.09
Bespabotuua, % 5.9 5.8 5.7
MpombILLAEHHOE NP-BO, % FOA K FOAY 7.8 3.8 3
LieHbl npousBoaUTenEi, % FOA K roay 12.6 11.7 11
PO3HUYHBIE NPOAAXH, % FOA K FOAY 15.3 14.8 16
WioHb 2007 Wionb 2007 Asryct 2007
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 8.5 8.7 8.6
ApreHTuHa
Aexabpb 2006 Mapt 2007 WioHb 2007
BBI, % roAOBbIX FOA K FOAY 8.6 8 8.7
Aexabpb 2006 Mapt 2007 WioHb 2007
Bespabotuua, % 8.7 9.8 85
WioHb 2007 Wionb 2007 Asryct 2007
ToproBbiit 6anaHc, $ MAH 901 479 416
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 8.6 8.7 8.6
OnTOBBIE LIEHDI, FOA K FOAY 10.9 11.1 12.5
WNHAEKC CTPOUTEABLHOI# OTPacAU, % roA K roay 5.3 4.7 6
Bpasuausa WUsmeHeHus, 6.n.
Aexabpb 2006 Mapt 2007 WioHb 2007 CeroAHs
BBIM1,% roAOBbIX [OA K roay 4.76 4.37 5.44 1 AeHe 1Hea 1mecAu 3 mecAua
UioHb 2007 Uioab 2007 Asryct 2007  Brazil 10 4.924 8.5 23.6 35.5 82.2
YncTbiid AoAr B % ot BBI 44.28 44.38 43.13 ' Brazil 15 5.595 5.6 7.7 9.4 517
ToproBbiit 6anaHc, $ MAH 3.345 3.534 3.471
WHOCTpaHHbIE UHBECTULIMK, $ MAPA 10.318 3.584 2.04 Brazil 20 5.84 4.0 3.5 171 44.6
Bespabotuua, % 9.7 9.5 9.5  Brazil 28 10.053 7.5 9.7 23.1 70.6
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 0.27 0.07 0.24 Brazil 34 6.079 5.4 6 15.9 36.3
Maii 2007 WioHb 2007 Wions 2007
POSHUYHbIE NPOAAXH, FOA K FOAY 10.6 11.3 9.0  Brazil 40 8.011 3.2 4 -4 234
Mekcuka
Aekabpb 2006 Mapt 2007 WioHb 2007 WU3MeHeHus, 6.n.
BBIM1,% roAOBbIX [OA K roay 4.3 2.6 2.8 CeroAHsA 1 aeHb 1Hen. 1MecAy 3 mecsua
WioHb 2007 Wionb 2007 Asryct 2007
Toproaeiii GanaHe, $ MApA. -0.8497 -0.7731 11817  Mexico 13 5172 20 104 05 543
Bespabotuua, % 3.26 3.95 3.92 = Mexico 16 5.376 -1.7 -6.4 -5.7 -50.8
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 4.14 4.03 3.79 Mexico 19 5.556 15 10.1 2.7 40.4
lMoTpe6uteAscKoe AoBepue 104.8 108 105.3 -
WioHb 2007 Wions 2007 ABrycr 2007 Mexico 26 5.836 -25 4.3 -0.9 -32.1
TPOMBILIAGHHOE NP-BO, % rOA K roAy 0.01 2.18 2.56  Mexico 34 5.975 2.7 7.3 -0.5 -25
Typums
Aekabpb 2006 Mapt 2007 UioHb 2007 WsmeHeHus, 6.n.
BBI1,% roAOBbIX rOA K roay 5.23 6.8 3.9 CeroAHs Laes  Lren Lmecal 3 mecala
WioHb 2007 Wionb 2007 Asryct 2007
Toprosbiit 6anaHc, $ MAH -5.5 -6.13 -6.3  Turkey 13 6.09 0.5 1 -18.9 -50.2
Maii 2007 WUioHb 2007 WUions 2007 Turkey 18 6.762 28 6.2 _ ~
Bespabotuua, % 8.9 8.8 8.8
WioHb 2007 Wioas 2007 Asryct 2007 Turkey 20 6.788 13 5 39 228
MoTpe6uteAscKoe AoBepue 94.17 95.49 98.25 = Turkey 25 6.939 21 8.7 3.2 -16.7
Morpe6utebckue LiEHBI, % FOA K FOAY 6.9 7.39 7.1 Turkey 34 7.119 15 5.9 79 213
LieHbl npousBoaUTenei, % roA K roay 2.08 3.72 5
Typwam, % roa k roay 171 16,5 165  Turkey 36 7.167 15 5.8 3.8 14.9
KasaxctaH
Aexabpb 2006
BB, % roAoBbIX FOA K roay 10.6- -
WioHb 2007 Wionb 2007 Asryct 2007
30A0TOBAAIOTHLIE PE3EPBHI, $ MAH 22.4 23.4 21.3
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 8.8 9.4 11.2
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 4.2 6.1 -1.4
YkpauHa WUaMeHeHus, 6.n.
Aekabpb 2006 Mapt 2007 WioHb 2007 CEroAHs
BBIM1,% roAOBbIX [OA K roay 9.5 8 7.9 1 aete ven 1mecy 3 wscrua
Uioas 2007 Agryct 2007 CeHTAbpPL 2007 ~ Ukraine 9 5.86 2.8 -4.8 7.8 0.9
30A0TOBAAIOTHBIE PE3EPBbLI, SMAPA. 27.38 28.90 30.66 Ukraine 11 5.961 03 5.4 16.1 382
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 13.5 14.2 14.4
LieHbl NPOU3BOAUTENEN, % TOA K FOAY 21.2 20.4 19.6 = Ukraine 12 6.164 1.2 8.8 -11.9 -35.6
MpoMbIlIAEHHOE NPOU3BOACTBO, % rOA K roay 7.8 8.7 8.4  Ukraine 13 6.162 4.9 -10.6 6.2 415
Ukraine 16 6.364 2.2 -5.1 -8.3 -42.1
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®@HHAHC
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eXXeAHeBHbIN 0630p AOATOBOro pbiHKa mr

AK BAPC ®@HHAHC
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e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

Pa=

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUNCKUNA KOPNMOPATUBHbINA CEKTOP

YpOBHU AOXOAHOCTEN
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AK BAPC ®@HHAHC

e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

EBPOOBJIMIFALUN. POCCUACKUA BAHKOBCKUWN CEKTOP

YpoBHU AOXOAHOCTEN
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
KOTUPOBKU POCCUNCKNX EBPOOBJINTALIUA

abinyok 06LEM BMUCCHM,  MOA. AlopaLus:, ASTA NoTaLIGHHS/ONLIOH Iﬁlacigaomfz:;/’ \Peﬁmum . AOXOAHOCTb MO 3aKPbITUIO, % X LieHa 3akpbitns OTHOCHTEAbHOE U3MEHEHHE LieHbl, %
MAH. $ Aet % X Moody's S&P Fitch ceropHs 1 Heaen 1mecay 3 Mecaua LeHa NpoAaxu LieHa NOKynK1 1 AeHb 1 Hea. 1 mec. 3 mec.
RUSSIA 10 2767(1845) 1.02 31.03.2010 8.250 Baa2 BBB+ BBB+ 6.399 6.409 6.793 6.709 104.103 104.244 0.000 -0.008 0.756 0.379
RUSSIA 18 3467 6.94 24.07.2018 11.000 Baa2 BBB+ BBB+ 5.764 5.793 5.768 6.033 141.510 141.760 0.000 0.173 -0.133 1.417
RUSSIA 28 2500 10.01 24.06.2028/ 24.06.2008 12.750 Baa2 BBB+ BBB+ 5.980 6.011 6.001 6.189 179.700 179.950 0.000 0.304 0.128 1.858
RUSSIA 30 2031(2020) 6.52 31.03.2030 7.500 Baa2 BBB+ BBB+ 5.703 5.755 5.736 6.010 112.638 112.788 0.000 0.334 0.199 1.931
MinFin 5 2837 0.54 14.05.2008 3.000 Baa2 BBB+ BBB+ 5.782 5.792 5.699 5.619 98.461 98.542 0.000 0.057 0.166 0.506
MinFin 7 1750 3.21 14.05.2011 3.000 Baa2 BBB+ BBB+ 5.562 5.704 5.644 5.809 91.915 92.124 0.000 0.504 0.453 1.383
MinFin 8 1322 0.00 14.11.2007 3.000 Baa2 BBB+ BBB+ 5.334 5.574 5.436 5.680 99.867 99.867 0.006 0.065 0.211 0.676
AFK Sistema 08 350 0.47 14.04.2008 10.250 B+ B+ B+ 7.255 7.526 7.073 6.793 101.358 101.428 -0.022 0.068 -0.330 -0.995
AFK Sistema 11 350 2.77 28.01.2011 8.875 B3 B+ B+ 7.420 7.648 7.930 7.249 104.126 104.566 0.183 0.619 1.361 -0.798
Alrosa 08 500 0.47 06.05.2008 8.125 Ba2 BB- BB- 6.307 6.425 6.438 6.032 100.935 101.014 -0.020 0.032 -0.057 -0.618
Alrosa 14 500 5.14 17.11.2014 8.875 Ba2 BB- BB- 6.914 6.988 7.010 6.768 110.806 111.056 0.280 0.371 0.428 -1.057
Avtovaz 08 250 0.46 20.04.2008 8.500 - - - 9.420 9.516 8.756 7.711 99.566 99.683 -0.013 0.061 -0.284 -0.973
Evraz 09 300 1.59 03.08.2009 10.875 Ba3 BB- BB 6.941 7.051 7.200 6.825 106.443 106.693 0.083 0.116 0.165 -1.019
Evraz 15 750 5.63 10.11.2015 8.250 B2 BB- BB 7.969 8.109 8.271 7.885 101.641 101.891 0.310 0.816 1.752 -0.521
Gazprom 09 700 1.73 21.10.2009 10.5 A3 BBB BBB- 5.588 5.69 5.848 5.841 109.138 109.438 0.092 0.109 0.166 -0.448
Gazprom 10 (E) 1000 2.59 27.09.2010 7.8 A3 BBB BBB- 5.569 5.565 5.623 5.364 105.866 106.166 0.000 -0.041 -0.008 -0.989
Gazprom 12 (E) 1000 4.24 09.12.2012 4.56 (P)A3 BBB BBB- 5.995 5.99 5.912 5.599 93.805 94.2047 0.000 -0.003 -0.279 -1.550
Gazprom 13-a 1750 4.22 01.03.2013 9.625 A3 BBB BBB- 6.127 6.194 6.191 6.358 115.748 115.9975 0.280 0.614 0.091 0.489
Gazprom 13-b 1222(932) 4.95 22.07.2013 4.505 A3 NA - 5.028 5.115 5.13 5.264 97.409 97.409 -0.121 0.437 0.544 1.299
Gazprom 13-c 646.5(560.1) 4.79 22.07.2013 5.625 A3 BBB- BBB- 5.720 5.792 5.792 5.896 99.531 99.6813 0.325 0.354 0.526 0.887
Gazprom 14 (E) 780 5.07 25.02.2014 5.03 (P)A3 BBB BBB- 6.172 6.145 6.117 5.766 94.120 94.5202 0.000 -0.128 -0.223 -2.021
Gazprom 15 (E) 1000 5.84 01.06.2015 5.875 A3 BBB BBB- 6.281 6.148 6.114 5.85 97.558 97.808 0.000 -0.800 -0.996 -2.642
Gazprom 16 1350 6.68 22.11.2016 6.212 (P)A3 BBB BBB- 6.388 6.4 6.401 6.62 98.794 98.9942 0.365 0.086 0.102 1.630
Gazprom 17-1 (E) 500 7.03 02.11.2017 5.44 (P)A3 BBB BBB- 6.427 6.385 6.327 5911 92.862 93.2619 0.000 -0.308 -0.705 -3.860
Gazprom 17-2 (E) 500 6.93 22.03.2017 5.136 (P)A3 BBB BBB- 6.419 6.371 6.332 5.862 91.102 91.5019 0.000 -0.334 -0.569 -3.975
Gazprom 20 1250(1192.2) 3.12 01.02.2020 7.201 - BBB+ BBB 6.814 6.859 6.866 6.8 103.165 103.4152 0.431 0.361 0.404 -0.171
Gazprom 22 1300 9.15 07.03.2022 6.51 (P)A3 BBB BBB- 6.620 6.669 6.63 6.71 98.978 99.2281 0.488 0.451 0.089 0.842
Gazprom 34 1200 11.61 28.04.2034 8.625 A3 BBB BBB- 6.454 6.477 6.467 6.697 127.390 127.6398 0.528 0.266 0.141 2.798
Gazpromneft 09 500 1.13 15.01.2009 10.750 Bal BB+ - 6.064 6.107 6.272 6.211 105.433 105.7333 -0.046 -0.029 -0.084 -0.812
Megafon 09 375 1.90 10.12.2009 8.000 Ba3 BB BB+ 6.635 6.721 7.011 6.678 102.654 102.904 0.108 0.145 0.660 -0.187
Mirax Group 11 180 2.83 20.03.2011 9.450 - - - 10.335 10.335 9.896 9.273 97.461 97.789 0.000 0.000 -1.258 -3.159
MTS 08 400 0.27 30.01.2008 9.750 Ba3 BB- BB- 5.939 5.477 6.716 6.552 100.965 101.006 -0.035 -0.205 -0.039 -0.618
MTS 10 400 2.61 14.10.2010 8.375 Ba3 BB- BB- 6.736 6.984 7.196 7.163 104.345 104.595 0.169 0.622 1.120 0.894
MTS 12 400 3.53 28.01.2012 8.000 Ba3 BB- BB- 7.045 7.237 7.491 7.296 103.446 103.696 0.248 0.673 1.549 0.758
Norilsk Nickel 09 500 1.80 30.09.2009 7.125 Baa2 BBB- BBB- 5.720 5.883 6.439 6.351 102.532 102.782 0.099 0.269 1.224 0.967
Severstal 09 325 1.24 24.02.2009 8.625 Ba2 BB- - 6.830 6.96 7.295 6.834 102.236 102.555 0.067 0.133 0.476 -0.387
Severstal 14 375 4.90 19.04.2014 9.250 Ba2 BB- BB- 7.672 7.77 7.831 7.487 107.942 108.192 0.325 0.460 0.717 -1.140
Sitronics 09 200 1.27 02.03.2009 7.875 WR - B- 6.311 6.311 6.311 6.311 102.424 102.662 0.000 0.000 0.000 0.000
SUEK 08 175 0.91 24.10.2008 8.625 - - - 8.341 8.349 8.326 7.511 100.268 100.504 -0.028 0.006 -0.024 -1.014
TMK 09 300 1.76 29.09.2009 8.500 B1 BB- - 7.449 7.681 8.021 7.030 101.848 102.098 0.097 0.390 0.959 -1.038
TNK-BP 11 500 3.19 18.07.2011 6.875 Baa2 BB+ BBB- 7.242 7.377 7.044 6.709 98.804 99.054 0.227 0.445 -0.634 -1.786
TNK-BP 12 500 3.77 20.03.2012 6.125 Baa2 BB+ BBB- 7.331 7.494 7.253 6.833 95.521 95.7707 0.266 0.631 -0.232 -1.764
TNK-BP 16 1000 6.17 18.07.2016 7.500 Baa2 BB+ BBB- 7.922 7.929 7.655 7.151 97.359 97.6088 0.335 0.048 -1.687 -5.056
TNK-BP 17 800 6.73 20.03.2017 6.625 Baa2 BB+ BBB- 7.944 7.985 7.985 7.985 91.366 91.6159 0.362 0.290 -2.021 -4.999
Transneft 14 1300 4.98 05.03.2014 5.670 A2 BBB+ - 6.410 6.512 6.56 6.429 96.174 96.4236 0.281 0.542 0.830 0.226
Transneft 12 500 3.95 27.06.2012 6.103 A2 BBB+ - 6.138 6.241 6.246 6.217 99.849 100.0985 0.280 0.413 0.442 0.332
Lukoil 17 500 6.89 07.06.2017 6.356 (P)Baa2 BBB- BBB- 6.886 7.047 7.008 6.979 96.304 96.646 0.375 1.130 0.885 0.733
Lukoil 22 500 8.89 07.06.2022 6.656 Baa2 BBB- BBB- 7.151 7.307 7.303 7.126 95.547 96.0368 0.484 1.419 1.401 -0.182
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
- -
KOTUPOBKUN POCCUNCKUNX EBPOOBJINTALLUWN (npononxeHue)

abinyoK 06LeM SMHCCHH,  MOA. Alopalvs, AT NOraWIGHHS/ONUHONE I:Lacigaom'z:/' PeiTuHIM AOXOAHOCTb 10 3aKPbITHIO, % X LleHa 3akpbiTUs OTHOCHTEALHOE U3MEHEHUWe LieHbI, %
MAH. $ L % r-X Moody's S&P Fitch CEeropHa 1 Hepens 1 mecau, 3 mecsua LeHa NpoAaxu LieHa MOKYMKU1 1 AeHb 1 Hea. 1 mec. 3 mec.

Absolut Bank 09 200 1.36 07.04.2009 8.75 Baa3 - A- 6.99 7.03 7.10 7.30 102.38 102.59 0.072 0.016 0.031 -0.06
Absolut Bank 10 175 2.18 30.03.2010 8.125 Ba3 - A- 7.34 7.47 7.40 7.68 103.91 104.39 0.139 0.256 0.019 0.019
AK BARS Bank 08 175 0.92 27.10.2008 8 Ba2 BB- - 8.72 8.82 8.66 7.72 99.32 99.46 -0.026 0.116 0.010 -1.001
AK BARS Bank 10 250 2.30 28.06.2010 8.25 Ba2 BB-e BB- 9.18 9.22 9.39 8.22 97.82 98.07 0.157 0.101 0.565 -2.290
Alfabank 08 250 0.66 02.07.2008 7.75 Bal BB BB- 8.38 8.56 8.33 6.87 99.57 99.73 -0.018 0.131 0.012 -1.220
Alfabank 09 400 1.78 10.10.2009 7.87 Bal BB BB- 8.91 9.14 8.90 7.48 98.17 98.52 0.103 0.428 0.051 -2.642
Alfabank 12 500 3.69 25.06.2012 8.2 Bal BB BB- 9.33 9.57 9.95 8.39 95.78 96.28 0.266 0.921 2.427 -3.616
Alfabank 15 225 5.42 09.12.2015/09.12.2010 8.625/10.721 Ba2 B+ B+ 10.32 10.25 10.40 9.41 96.69 96.94 0.000 0.580 1.019 -3.866
Alfabank 17 300 6.05 22.02.2017/22.02.2012 8.635 Ba2 B+ B+ 10.18 10.41 10.48 9.60 94.54 94.79 0.000 0.442 1.384 -4.753
Bank of Moscow 09 250 1.77 28.09.2009 8 A3 - BBB 6.52 6.71 6.96 6.19 102.64 102.89 0.097 0.325 0.706 -0.947
Bank of Moscow 10 300 6.12 26.11.2010 7.375 A3 NR BBB 6.82 7.05 7.00 6.42 101.52 101.77 0.179 0.634 0.465 -1.287
Bank of Moscow 13 500 4.35 13.05.2013 7.335 A3 BBB 7.58 7.66 7.52 6.89 98.90 99.15 0.301 0.363 -0.257 -3.212
Bank of Moscow 15 300 5.73 25.11.2015/25.11.2010 7.5/8.961 Baal BBB- 8.42 8.44 8.43 7.93 99.21 99.46 0.000 0.107 0.102 -2.793
Bank of Moscow 17 400 6.55 10.05.2017/10.05.2012 6.807 Baal - BBB- 8.22 8.28 8.22 7.66 94.79 95.04 0.000 0.420 0.087 -3.677
Bank Soyuz 10 125 1.99 16.02.2010 9.375 B1 B- - 11.45 12.25 10.86 9.48 95.86 96.11 0.141 1.630 -1.111 -4.060
BIN Bank 09 100 1.37 18.05.2009 9.5 B- B- 10.83 10.95 11.51 11.28 98.12 98.32 0.084 0.201 1.118 1.018
Gazprombank 11 300 3.06 15.06.2011 7.97 Baal BB+ BBB- 7.01 7.24 6.72 6.46 103.02 103.27 0.217 0.692 -1.007 -2.038
Gazprombank 15 1000 6.04 23.09.2015 6.5 A3 BBB- BBB 7.15 7.30 7.09 6.94 96.13 96.38 0.324 0.932 -0.333 -1.199
HCFB 08 275 0.65 30.06.2008 8.625 Ba3 B - 9.45 10.96 10.87 8.75 99.45 99.45 -0.017 1.015 1.089 -0.438
HCFB 10 200 2.18 11.04.2010 9.5 Ba3 B - 9.74 10.71 10.84 9.01 99.49 99.49 0.142 2.068 2.415 -1.643
1B 09 100 1.57 31.07.2009/31.01.2008 9.5 B1 B+ B 10.15 10.15 10.15 9.54 98.89 98.94 0.000 0.000 0.000 -1.048
1B 10-1 150 2.18 12.02.2010 9.5 B1 B+ B 10.61 11.00 10.95 9.63 97.76 98.01 0.139 0.802 0.757 -1.994
MDM Bank 07 250 0.13 07.12.2007 7.5 Bal BB BB 8.54 8.82 8.20 7.08 99.84 99.88 0.000 0.058 0.020 -0.279
MDM Bank 10 425 1.99 25.01.2010 7.765 Ba2e BB- BB- 9.03 9.23 9.36 8.17 97.44 97.69 0.140 0.425 0.757 -1.711
MDM Bank 11 200 3.02 21.07.2011 9.75 Ba2 B+ BB1 9.46 9.80 9.89 8.53 100.86 101.22 0.214 1.023 1.318 -3.166
Nomos bank 09 150 1.38 12.05.2009 8.25 Ba3 B+ B+ 9.21 10.67 10.56 8.19 98.64 98.99 0.084 2.090 2.079 -1.459
Nomos bank 10 200 1.99 02.02.2010 8.1875 Ba3 B+ B+ 9.85 10.67 10.46 8.49 96.67 96.92 0.141 1.675 1.382 -2.745
Nomos bank 16 125 5.50 20.10.2016/20.10.2011 9.75 B1 B+ B+ 10.79 11.14 11.16 10.18 97.88 98.13 0.000 2.031 2.200 -3.460
Petrocommerce 09 225 1.32 27.03.2009 8 Ba3 B+ B+ 9.60 9.99 9.93 8.47 97.91 98.17 0.078 0.542 0.566 -1.390
fgt;ggf’mmefce 09 425 1.86 17.12.2009 8.75 Ba3 B+ B+ 9.92 10.17 10.14 8.78 97.77 98.02 0.112 0513 0.522 -2.202
Promsvyazbank 10 200 2.53 04.10.2010 8.75 Ba3 B+ B+ 9.71 10.14 10.28 8.68 97.59 97.84 0.000 1.112 1.514 -2.659
Promsvyazbank 11 225 3.15 20.10.2011 8.75 Ba3 B+ B+ 9.73 10.24 10.44 8.71 96.83 97.08 0.230 1.703 2.401 -3.390
Promsvyazbank 12 200 3.49 23.05.2012 9.625 B1 B- B- 10.16 10.66 10.77 9.29 98.07 98.32 0.254 1.823 2.248 -3.259
Renaissance 08 100 0.94 31.10.2008 8 BB- BB- 6.79 7.00 7.07 6.79 101.17 101.17 0.052 0.052 0.052 0.052
Renaissance 09 250 1.78 17.11.2009 8.75 Ba3 BB- BB- 10.35 10.69 10.76 8.64 97.09 97.53 0.109 0.670 0.897 -3.212
Rosbank 09 300 1.72 24.09.2009 9.75 Ba3 BB- BB- 8.58 8.86 8.78 7.64 102.04 102.29 0.096 0.096 0.096 0.096
Rosbank 12 130 3.65 01.07.2012 9 - - - 9.61 9.63 9.61 9.64 101.93 102.39 0.000 0.059 -0.042 0.024
RSHB 10 350 2.70 29.11.2010 6.875 A3 - BBB+ 6.35 6.44 6.33 6.14 101.46 101.71 0.181 0.266 -0.087 -0.725
RSHB 13 700 4.43 16.05.2013 7.175 A3 - BBB+ 6.46 6.63 6.52 6.30 103.27 103.52 0.304 0.721 0.202 -0.887
RSHB 16 500 6.43 21.09.2016/21.09.2011 6.97/8.577 Baal - BBB 7.87 7.93 7.94 7.39 98.76 99.01 0.000 0.438 0.495 -3.033
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AK BAPC ®HHAHC
- -
KOTUPOBKU POCCUNCKUNX EBPOOBJIUITALNN (okoHuaHue)

aminyoK o6bem SM:'A ‘;&m' MOA. AIOpaLl.:I 9, AaTa NoraIGHMR/ONLIONS ﬁ:)iigaomll‘::iaa/, Peﬁ'm.Hm AAOXOAHOCTD 10 3aKpbITHIO, % X LieHa 3akpbits OTHOCHTEABHOE U3MEHEeHHe LieHbl, %
: % X Moody"s S&P Fitch CeroaHsa 1 Heaens 1 mecA, 3 mecsiua LieHa npoaaxu LieHa NoKynk1 1 AeHb 1 HeA. 1 mec. 3 mec.

Rus Standart 08 300 0.47 21.04.2008 8.125 Ba2 B+ - 8.98 8.94 10.30 7.89 99.59 99.66 -0.013 -0.006 0.797 -0.556
Rus Standart 09 400 1.73 16.09.2009 6.825 Ba2 B+ BB- 9.61 10.84 10.83 7.99 95.34 95.59 0.000 2.094 2.257 -2.518
Rus Standart 10-1 500 2.56 07.10.2010 7.5 Ba2 B+ BB- 10.33 0.10 10.91 9.18 92.95 93.20 0.175 0.995 1.694 -2.646
Rus Standart 10-2 400 2.27 29.06.2010 8.485 Ba2 BB-e - 10.77 11.12 11.48 9.11 94.77 95.02 0.159 0.851 1.807 -3.852
Rus Standart 11 350 2.83 05.05.2011 8.625 Ba2 B+ - 10.92 11.04 11.42 9.39 93.41 93.66 0.200 0.384 1.635 -4.457
Rus Standart 15 200 530  16.12.2015/16.12.2010 8.875/10.375 Ba3 B - 11.34 11.47 11.11 10.02 91.07 91.32 0.000 0.752 -1.128 -7.309
Rus Standart 16 200 549  01.12.2016/01.12.2011 9.75/11.350 Ba3 B - 11.70 11.91 11.63 10.49 92.93 93.18 0.000 1.192 -0.322 -7.102
Sberbank 11 750 3.48 14.11.2011 5.93 A2 - BBB+ 5.99 6.13 6.08 6.04 99.80 100.05 0.248 0.530 0.361 0.214
Sberbank 13 500 4.51 15.05.2013 6.48 A2 - BBB+ 6.18 6.30 6.26 6.24 101.38 101.63 0.309 0.541 0.351 0.214
Sberbank 15 1000 5.64 11.02.2015/11.02.2010 6.23 A2 - BBB+ 7.01 7.02 7.01 6.93 99.87 100.12 0.000 0.097 0.104 -0.281
St Peterburg Bank 09 125 1.79 25.11.2009 9.501 B1 - B 10.17 10.32 10.90 9.30 98.75 99.00 0.107 0.284 1.443 -1.657
URSA Bank 08 175 0.53 19.05.2008 9.75 - - - 9.51 9.48 9.41 7.52 100.12 100.25 -0.016 -0.017 -0.069 -1.595
URSA Bank 09 351 1.36 12.05.2009 9 Ble - B 10.87 11.31 11.00 8.26 97.38 97.59 0.085 0.651 0.330 -3.912
URSA Bank 11 ($) 130 3.12 30.12.2011 12 B2 - - 11.87 11.89 11.83 9.12 100.37 100.62 0.225 0.055 -0.156 -9.873
URSA Bank 11 (Euro) 300 3.21 16.11.2011 8.3 Ble - B 10.85 11.31 11.18 8.25 91.93 92.43 0.000 1.511 1.250 -8.910
VTB 08 550 1.06 11.12.2008 6.875 A2 BBB+ BBB+ 6.32 6.45 6.21 5.92 100.59 100.75 -0.034 0.130 -0.168 -0.641
VTB 11 450 2.67 12.10.2011 7.5 A2 BBB+ BBB+ 6.19 6.38 6.26 6.09 104.55 104.80 0.235 0.632 0.184 -0.591
VTB 15 750 5.70 04.02.2015/04.02.2010 6.315/7.815 A2 BBB BBB 7.06 7.10 7.05 7.09 101.14 101.39 0.000 0.266 0.043 0.399
VTB 16 (Euro) 500 6.83 15.02.2016/15.02.2011 4.25 A2 BBB+ BBB+ 5.01 5.02 4.97 4.78 94.95 95.20 0.000 0.096 -0.185 -1.461
VTB 35 1000 12.76 30.06.2035/30.06.2015 6.25 A2 BBB+ BBB+ 6.35 6.41 6.39 6.31 98.69 98.94 0.321 0.823 0.443 -0.489
ZENIT Bank 09 200 1.73 27.10.2009 8.75 B1 B B 9.77 10.05 10.03 8.77 98.18 98.62 0.105 0.529 0.572 -1.791
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AK BAPC @HHAHC

AK BAPC BaHk (KasaHb)

Alipap Myxamer3sHoB
HauanbHUK ynpaBAaeHMA Npoaax
T. +7 (843) 519-38-32
mai@akbars.ru

dayapa Baruzos
ToproBble onepaumu
T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTULIMOHHAA KOMMaHUs
AK BAPC ®uHaHc (MockBa)

AEMAPTAMEHT TOPFOBAU AKLLUAMU

AnekcaHap NapamoHoB

HauanbHUK oTAEAa BPOKEPCKMX OnepaLmit
Onepaumu Ha pbiHKe akuui

706. 113; apar@akbars.ru

KapeH UcapxaHsH
Mpoaaxu
A06. 145; kisadzhanyan@akbars.ru

AEMNAPTAMEHT TOPrOBAU UHCTPYMEHTAMU
C ®PUKCUPOBAHHbBIM AOXOAOM

Anekceit babuues

HauanbHUK penapTameHTa
Onepaumu ¢ eBpoboHAAMM

706. 129; ababichev@akbars.ru

NaBeA AemeHKoB

HauanbHUK 0TAEAa COBCTBEHHBIX onepauuii
Onepaumu ¢ pybaeBbIMK 06AUraLMAMM
206. 130; pdemenkov@akbars.ru

KAMEHTCKW CEPBUC Y UHTEPHET-TOPIOBASAl

Bennamuu CadatmHos
HauanbHUK oTAEAE
A06. 116; vsafatinov@akbars.ru

AHAAUTUYECKWUIA AEMAPTAMEHT

Mapk Bpaadopa
HauyanbHUK AenapTameHTa
p06. 231; mbradford@akbars.ru

EneHa BacuneBa-Kopsiok
Feopruii 3acees

AOATOBbIE UHCTPYMEHTbI,
MaKpPO3KOHOMMKa

A06. 221; evasileva@akbars.ru
706. 211; gzaseev@akbars.ru

AVSAH

Bukrop MNMonos

Au3aiiHep-BePCTaAbLUMK

06. 184; vpopov@akbars.ru

YNPABAAOLAA KOMMAHUA AK BAPC KAMTUTAA

CraHucAaB LymunaoB
706. 196, SShumilov@akbars.ru

Bacuauii KyabMuH
p06. 185, VKuzmin@akbars.ru

EneHa Lnwosa
Bpokepckoe 06cAyxuBaHue
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BaduH
Toprosble onepauuu

T. +7 (843) 523-83-95
dvafin@akbars.ru

TeA. +7 (495) 644-29-95
dakc +7 (495) 644-29-96

AHApel HoBukoB
Onepaumu Ha pblHKE aKuui
706. 178; anovikov@akbars.ru

3axap MAaxoTHbIN
HauanbHUK OTAEAE MPOAAXK
A06. 164; zplakhotnyi@akbars.ru

Hartanbsi KoHppatbeBa
3aM. HayanbHUKa oTAEAa
p06. 165; nkondrateva@akbars.ru

BecnaatHasa AvHua 8 (800) 200-20-22

MapuHa Xataesa
A06. 161; mhataeva@akbars.ru

Baaaumup PoxaHKOBCKHI
Crpaterusi, MalLMHOCTPOEHME,
MEeTaAAYpPIus, SHEPreTUKa

A06. 117; vrozhankovsky@akbars.ru

Oner CyaakoB
Tenekombl, TpaHCNOPT, apmaLeBTUKa
206. 210; osudakov@akbars.ru

EBreHus Nobauesa
MoTpebUTEABCKMI CEKTOP
206. 213; elobacheva@akbars.ru

AHHa BacuabeBa
p06. 215, AVasilieva@akbars.ru

Anekceit KoBanes
A06. 158, AKovalev@akbars.ru

OrPAHUYEHUE OTBETCTBEHHOCTU:

Hactoswmii 063op 3A0 UK «AK BAPC ®duHaHc» (Aanee -
KOMMaH1s) HOCUT MCKAIOUMTEABHO WMH(OPMALMOHHBLIN Xa-
pakTep W He ABASIETCA MNPEANOXEHMEM K COBEPLUEHMIO
ornepauui Ha pblHKE LiEHHbIX Bymar no Mokynke, Npoaaxe
LEHHbIX ByMar U GUHAHCOBbIX UHCTPYMEHTOB MAU PYKOBOA-
CTBOM K MHbIM AEMCTBUAM. OLEHKM U MHEHWUS, OTPAXEHHbIE
B HacTosiLLeM 0630pe, OCHOBaHbI UCKAIOUMTEABHO Ha 3aKALD-
UEHUAX aHAAUTMKOB KOMMNaHWW B OTHOLUEHMM paccMaTpu-
BaeMbIx B 0630pe LeHHbIX Bymar ¥ SMUTEHTOB.

Mpu noaroToBKe HactosALero 063opa ObiAv UCMOAL30BaHbI
AaHHble, KOTopble KOoMMaHWsi CuMTaeT AOCTOBEPHBLIMM,
0AHAKO KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTUpoBaTb aBCOAOTHYIO TOUHOCTb, MOAHOTY U AOCTOBEP-
HOCTb MPEeAOCTaBASIEMOIM MHGOPMALMU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULMOHHbIE PELUeHUst TPETBUX AWLL, KOTOPble
MOMYT MPUBECTU K MPAMbIM MAW KOCBEHHbIM YObITKaMm,
BO3HWKLLMM B pE3yAbTaTE UCMOAL30BAHUS TPETBUMU AULLEAMMU
MHbOPMaLMK, coaepxalleiica B HacTosieM o63ope. Kowm-
naHus obpallaeT BHMUMaHWe, 4TO OnepaLuu Ha pPbiHKE
LEHHbIX Bymar M (GUHAHCOBbLIX MHCTPYMEHTOB CBSi3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYHOLLMX 3HAHUI U OMbITa.

MHeHUsA, NPOrHo3bl M peKoMeHAALMW, coaepxaluvecs B
AGHHOM OT4eTe, AEMCTBMTEAbHbI TOABKO Ha AaTbl, MpUbAK-
XEHHbIe K AaTe ero nybArKauuu, U MOTyT MEHSATLCS B AaAb-
HeWLeM Kak CAEACTBME UBMEHEHUI BHYTPEHHEro GUHaHCO-
BOrO COCTOSIHUSI 3MMTEHTOB, @ TakXe BHELLUHWX YCAOBWH,
HanpsMyto AU KOCBEHHO BAUSIIOLLMX Ha 3TO COCTOSIHME.

KomnaHus He GepeT Ha cebs 06s3aTeAbcTBa PEryAsipHO
06HOBASITb MHGOPMALIMIO, KOTOPasi COAEPXWTCA B HACTOS-
LemM AOKYMEHTE MAM WUCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHWe 1 pacnpocTpaHeHWe MHPopMaLIMK, CoAepXka-
Lieiicst B AaHHOM 0630pe, BO3MOXHO TOAbKO C coraacusa 3A0
UK «AK BAPC ®uHaHC».

bapbilwHWKOB Makcum
CrapLumni Tperaep no BHyTPEHHEMY AOATY
06. 225; mbaryshnikov@akbars.ru

Ntoamuaa HaymoBa
706. 146; Inaumova@akbars.ru

NoavHa Nasuny
MaKpoakoHOMUKa, BaHKK
A06. 155; plazich@akbars.ru

WpunHa byakuHa
OHepreTuka
706. 217; boulkina@akbars.ru

Anekceit NAOTHUKOB
A06. 158, APlotnikov@akbars.ru

Pycnan bawapos
A06. 196, RBasharov@akbars.ru
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