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CErogHs

B natHuuy ByaeT o6bsiBAEHa cTaTUCTMKa No 3aHATOCTM B CLUA 3a okTabpb.

BYEPA

Poct obpabatbiBatoLieit npombiliAeHHOCTH CLUA nputopmosun B oktabpe

OnaceHua 0 peueccuMr U HeratMBHbIE OXMAAHMA MO GUHAHCOBOMY CEKTOPY MPUBEAU K POCTY
cnpoca Ha kasHauelckue obamraumm CLUA. Mo ntoram AHA AOXOAHOCTb MO BCEW KPUBOWM NOHU3W-
Aacb Ha 10-17 6.n. OAHAKO CHUXEHWE AOXOAHOCTM MO AAMHHBIM Bymaram 6yAeT KpaTKoBpPeMEH-
HbIM.

O6pabatbiBatoLLas NPOMBILLAEHHOCTb 3aMeAAMAACk. M0 AaHHBIM MHCTUTYTa yNpaBAEHUS CHab-
xeHuem (ISM), uHaekc obpabaTtbiBatoLllel NPOMBbILLAEHHOCTM cocTaBuA Bcero 50.9 nyHKTOB B
OKTABpE Mo cpaBHEHWIO ¢ 52 NyHKTaMKU B NpeAblaylieM Mecsle. Takyto AMHaMUKy HeAb3s Ha-
3BaTb HEOXMAAHHOW. 3HaueHue Bbllwe 50 ykasblBaeT Ha POCT, HO B OKTAGpEe poCT ObIA MUHW-
MaAbHbIM 3@ NMOCAEAHWE 7 MecsiLEB, CPEAW COCTABASIKOLLMX KOMMNOHEHTOB MHAEKCA OCOBEHHO
CUABHO PAcCTyT 3aKa3bl Ha 3KCMOPT BAaroAaps NOAAEPXKE CAaboro Aooarapa, Ho B LEAOM BbiMyCK
NpoAyKUMK 0BpabaTbiBatOLLMX CEKTOPOB AaXe MOHU3UACA. Takxe pacTeT COCTaBAAIOLLMIA MHAEKC
rokasaTenb 3aHATOCTH, UTO He CTbIKYETCS C EXEHEAEAbHbIMU AaHHbIMK Mo 6e3paboTuLe.

LieHbl BbIpocAU, HO 6a30Bas UHPAAILMA B CEHTAOPE HE UBMEHUAACh, UTO COBMAAO C OXUAGHWUAMMU
aHaAUTUKOB. Kak oTmevann u npeactaButean OPC, BbICOKME LieHbl Ha CbipbeBblE TOBApPbl OyAyT
NOATAAKMBaTb MHOAALMIO BBEPX U B OAMXKAMLLME HECKOABKO MecsaueB. OTMETUM Takxe, 4To B
OTAMUME OT MPEABIAYLLMX MECSLEB AMUHbIE PACXOAbl POCAU MEAAEHHEE AOXOAOB, UTO MOXHO
06BACHUTL CHUXKEHUEM BO3MOXHOCTU 6paTh KPEAUTBI MOA 3aA0T HEABUXMMOCTH.

AreHtcTBO Moody’s MOHU3NAO NPOrHO3 U/WUAU PENTUHIU pAAQ Ka3axCKUX baHKoB

MN3meHeHe pPewnTUHIOB M/MAM NPOrHO30B 3aTPOHYAO 6 M3 7 Beaylinx OaHkoB KasaxcraHa 3a
nckAtoueHneM ATOBaHka, Kotopblit BxoauT B rpynny UniCredit. Camoe 60AbLIOE MOHUXEHUE
kacaetcsi perTMHra KaskommepubaHka, Yel pelTMHI 3aMMCTBOBaHWI B MHOCTPAHHON BaAkoTe
6bIA MOHUXEH Cpa3y Ha ABE CTyNeHM, XOTA ObIA CaMbiM BbICOKMM AO Kpuauca. PEWTUHI 3aumMCT-
BOBaHWM BaHka TypaHAAeM B MHOCTPAHHOM BaAkoTe ObIA MOHUXEH Ha OAHY CTyNeHb, a PEUTUHTU
AnbsiHC baHka 1 baHka LeHTpKpeauT He M3MEHMAUCb, OAHAKO MPOrHO3 MO PEWTMHIaM CTaA
«HeraTuBHbIM». COrAACHO NPeCcC-peAnsy areHTCTBa HeratMBHasa AMHaMWUKa PEWTUHIOB CBA3aHa C
OYeHb BbICOKOM 3aBMCMMOCTBIO OT AOAFOBOro GOHAMPOBAHWA (BHELIHWE 3aMMCTBOBAHWUS CO-
CTaBAAOT NpUMePHO $40 MAPA), UTO CO3AAET CYLLECTBEHHbIE PUCKU PeGUHAHCUPOBAHWS U Upe-
BaTO yXyALLEHUEM KPEAUTHOro noptdens 6aHKoB. Takke areHTCTBOM OTMeYaeTcsi, YTO NPOrHO3bl
PENTUHIOB ByAYT CHOBa NEPECMOTPEHBI B CAyYae OTKPLITUA AOCTYMA K BHELUHEMY GUHAHCUMPOBa-
HUIO U NpK CTabUABHBIX 3IKOHOMUYECKUX MOKa3aTeAsix KasaxctaHa.

MHauKaTopbl AEHEXHOro pbiHKa 1800 - — — - AMHAMUKE JIMKBUAHOCTU. | — _ 1o
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SmureHt Bid YtM V|3;’IZ::MH, 6-“-1 en. —UST10-Russia30 —— Russiad0 vs OFZ 46018
UST 2 3.773 -2.8 -1.0 1%
UST 10 4.348 -0.2 -5.5 125
UST 30 4.631 -0.7 -6.2
Russia 28 5.952 0.2 -0.7 10
Russia 30 5.670 -0.2 14 75
Brazil 34 6.012 2.5 -4.7
China 16 4.352 0.0 05 ¥
India 36 8.319 0.8 -0.4 25
Mexico 34 5.850 -0.2 -7.0
Venezuela 36 8.425 2.3 -17.2 12.01.07 19.02.07 26.03.07 30.04.07 04.06.07 09.07.07 13.08.07 17.09.07 22.10.0}

Bnvkailumne pasMeLleHms

07.11.07 003-25061-NA 5 MApA py6.
08.11.07 OAO TartreAaekom (cep. B) 1.5 mApa py6.
08.11.07 WpkyTckas o6a., 31005 2.2 MApA py6.
13.11.07 WBaHoBckKas o6A., 1 1 mApaA py6.
19.11.07 AKB 9neKTpoHMKa, 2 0.5 MApA py6.
21.11.07 0d3-46021-AA 8 MApA py6.
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KopnopaTusHbiit n cy6denepasnbHbiii CErMeHTbI

Bid 1 ngeHb JdoxoaHocTb, %
ANXK 8 101.74 0.63 7.50
AMXKK 9 101.05 0.55 7.52
[a3npom A8 100.95 0.75 6.83
[a3npom A9 101.80 0.35 6.96
Mockosckas 06n. 7 105.36 0.51 7.08
Mocksa 39 109.55 -0.44 6.37
PXA 07 103.00 0.20 6.95
PoccenbxosbaHk 02 100.80 0.40 7.79
Poccenbxo3baHk 03 99.40 0.23 7.77
®CK 02 103.27 0.22 6.98
®CK 05 100.55 0.00 6.97

FocyaapcTBeHHbI cerMeHT

Bid 1 peHb [loxogHocTb, %
003 25058 100.25  -0.03 5.92
O®3 46017 105.98 0.03 6.33
O®3 46018 110.96 0.08 6.45
0®3 46020 102.37 0.11 6.82
0d3 46021 99.83 0.07 6.36

Moka3aTenn 0CHOBHbIX
MUPOBbIX (hOHAOBbIX MHAEKCOB
hnerc 3H::::Me % n3MeHeHns

' 1 neHb 1m, 3 M.
MMBB kopn. 06:. 99.88 0.10 0.47 -1.56
MMBB 1 866.49 -0.44 4.94 8.80
PTC 2 220.16 -0.13 6.08 12.66
Dow Jones 13 567.87 -2.60 -2.86 2.93
S&P 500 1508.44 -2.64 -2.02 5.26
NASDAQ 2 794.83 -2.25 2.40 11.29

www.akbf.ru

AHanutnyeckun otaen, Ten. (495) 644-29-95



e)XeAHeBHbIW 0630p AOATOBOro pbiHKa
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AK BAPC @HHAHC

BAnsiHMe Ha pOCCUICKUE 3MUTEHTbI ByAeT orpaHMueHo. Ha AHAX perTuHr 6aHka "Xoym KpeanTt"
yXe 6bIAU NOATBEPXAEHbI MEXAYHAPOAHBIM PEWTUHIOBLIM areHTCTBoM Moody's. PeUTUHr ¢u-
HaHCOBOM ycToMuMBOCTM BaHka Ha ypoBHe D- (BFSR), cootBeTcTBYtOLIErO YpoBHIO Ba3. MporHo3
peinThHra - ctabuabHbIM. OAHAKO BCE €elle He OTMaA HeraTMBHbIM MPOrHO3 No peiTuHram baHka
Pycckuit CtaHaapT, kotopble 11 okTabpsa ObiAM NOCTAaBAEHbI B CMIUCKE C HEraTUBHbIMKW NPOrHO3a-
MW. B LeAOM Noka CUCTEMHbIE PUCKU B POCCUMIMCKON BAHKOBCKOW CUMCTEME 3HAUMTEABHO HUXE,
yem B KasaxcraHe, OAHAKO MAaHbl 3aMMCTBOBaHUIN HEKOTOPbIX BAHKOB BeCbMa arpeccuBHble,
TakXe HaCTOPOXMBAKOT MHOXallneca 06BbABAEHUA O CHUXEHUU nepBoOHa4YyaAbHOrro B3HOCaA No
MNOTEYHbIM KpEeAUTaM.

BHYTPEHHUI1 PbIHOK:

Ha BHyTpEHHEM AOATOBOM pPbiHKE, Kak peakuus Ha aAeicteusa OPC CLUA, Habatopancs pocT Ko-
TUPOBOK, Kak B FOCCEKTOPE, TaK U B CEKTOpPE KOPMopaTUBHbIX Bymar. MokynaTteAbCKOMY Crnpocy
cnocobcTBOBaNa TaKXe CUTyaums C AMKBUMAHOCTbIO, KOTOPas CTaAa MOCTENEHHO BOCCTaHaBAM-
BaTbCA MOCAE HEAQBHEro MepuoAa HaAoroBbix Bbinaat. CtaBkv MBK noka ocTaroTca Ha NpPexHUX
ypoBHAX - 6.5-7.5% roposbIx.

Bkparue:

. Standard & Poor’s noctaBuna pewvituHra PAO «ESC Poccum» (BB) 1 OAO «®CK
ESC» (BB+) noctaBAeHbl B cnncok CreditWatch ¢ no3uTMBHbBIM NPOrHO30M.

° Moody's Investors Service NMOATBEPAMAO KPEAUTHbIM penTUHr PocEBpobaHka no
BKAAAAM B MHOCTPaHHOM BaAtoTe Ha ypoBHe B1/NP, NnporHo3 - cTabuAbHbIN.

. "BuMM-BuaAb-AaHH TpoaykTbl MutaHna" naaHupyeT B nepsow noroBuHe 2008 r.
NpUBAEYb 3aeMHble cpeacTBa B o6beme $300 MAH cpeacTBa ByAyT HanpaBAeHbl Ha
peduHaHcUpoBaHue ABYX 6OHAOBBIX 3aiiMoB Mo $150 MAH, CPOK MOralieH1si KOTo-
PbIX HACTyNaeT B Mae CAEAYIOLLErO roaa.

° CbepbaHk paccmMaTpuBaeT BO3MOXHOCTb NMPUBAEYEHUSA CUHAMLIMPOBAHHOIO KPEeAM-

Ta Ha cymmy $700-800 MAH.
EneHa BacuneBa, evasileva@akbars.ru; leoprmni 3acees, gzaseev@akbars.ru

KnroueBbie cnpaabl
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CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.
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1m 2m 3m 6m 9m 1Y 2y 3Y 5Y 08.09.2006 07.11.2006 06.01.2007 07.03.2007 06.05.2007 05.07.2007 03.09.2007 02.11.2007
—e—USD/RUB Cross-Currency Swap (%) —e—USD MID SWAP ——Ha1ron ——Ha 3 roaa ——Ha 5 net
—e—RUB NDF points (npasas Lkana)
Cpok, nert im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 7.04 7.21 7.26 7.14 6.72 5.95 6.21 6.47 6.90
USD MID SWAP 4.69 4.96 4.99 4.90 4.82 4.56 4.43 4.50 4.69
CTOMMOCTb XeAXxupoBaHus py6nesoro pucka (6.n.) 235.25 224.62 227.41 223.99 190.68 138.60 177.70 197.00 221.25
RUB NDF Points 4 9 16 16 23 31 77 132 255
CToMMocCTb xep)kupoBaHua pucka EUR/USD, 6.n.
20 o]
0 -20 4
L 20 -40
£ -40 -60 -
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+ -80 -100 A
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m 2m 3m 6m om v 2v 3y 5y 01.03.2007 01.05.2007 01.07.2007 01.09.2007
—o— EUR/USD Cross-Currency Swap (%) ———Ha 1 roa ———Ha 3 ropa ——Ha 5 net
—o—USD MID SWAP
—e— CTonmocTs xemxumposaHnus pucka EUR/USD (6.n., npasasi wkana)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 4.15 4.66 4.70 4.67 4.69 4.62 4.49 4.47 4.45
USD MID SWAP 4.69 4.96 4.99 4.90 4.82 4.56 4.43 4.50 4.69
CToMMoOCTb XepxnpoBaHus pucka EUR/USD (6.n.) -53.75 -30.57 -28.57 -23.08 -12.28 5.50 5.45 -3.40 -23.40
OvHamuka ctaBok Libor
N3meHeHus, %
CeropgHs
1 Hep. 1wm. 3 M. 6 M. 1ropn
Libor 0.n 4.64 -3.2 -6.7 -12.8 -12.5 -12.3
Libor 1 week 4.65 -3.1 -8.0 -12.6 -12.5 -12.4
Libor 1M 4.88 -2.1 -7.0 -9.0 -8.9 -9.1
Libor 3M 4.88 -2.1 -7.0 -9.0 -8.9 -9.1
Libor 6M 4.85 0.3 -6.2 -8.8 -9.7 -9.5
Libor 9M 4.78 1.7 -5.1 -9.0 -10.6 -9.9
4.6 T T T T T T T
01.04.07 26.04.07 21.05.07 15.06.07 10.07.07 04.08.07 29.08.07 23.09.07 18.10.07 Libor 12M 4.75 2.6 -4.2 -9.0 -10.8 -9.8

—— Libor o/n =—— Libor 1M—— Libor 3M

Libor 6M

Libor 9M—— Libor 12M
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AK BAPC @HHAHC

POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD

Aatbl noraweHua U odpeprbl:

Aata Bbinyck 0O6bem Bbinycka MNoraweHue/odepta

02.11.2007 Hwuxeropoackas obaactb 340028 2.5 MApA pyb6. AmopTu3aLMoHHoe noraweHune: 30% ot HoMmuHana. AaTa norawenus: 02.11.2008.
05.11.2007 Xuncoumnnoteka-GuHaHe 18 0.5 MApA py6. MUcnoaHeHue odpeptol LieHa: 100%.

05.11.2007 CNABUHBECTBAHK 2B 0.9 mApA pyb. UcnonHeHne odpepTbl LieHa: 100%.

06.11.2007 THK-BP XonanHr $0.7 mApA MNoraweHune obanraumm

07.11.2007 3aBop AsTonpubop 1B 0.5 mApA py6. UcnoaHeHue odpeptbl LieHa: 100%.

08.11.2007 I'pynna npeanpustuii OCT 2B 1 mApA py6. AmopTHU3aumMoHHoe norawenune: 30% ot HomuHana. AaTa norawenus: 08.05.2008.
09.11.2007 UckntmlLiemeHT 28 0.5 MApA pyb6. Mcnoanenune odpeptol Liena: 100%.

09.11.2007 OMNWH $0.15 mapa MoraweHve obavraumum

12.11.2007 Copyc Kanutan 18 1.2 mapaA py6. Mcnoanenune odpeptol Liena: 100%.

13.11.2007 CanaBaTHepTEOpPrCHHTES 2B 3 MApA py6. UcnoaxeHwve odepthl LieHa: 100%.

13.11.2007 AptOHKWOoH (AirUnion) 18 1.5 mapa py6. UcnonaHeHve odepthl LieHa: 100%.

13.11.2007 OtkpbiTve XMAK 1B 0.2 MApA py6. AmMopTU3aLLMOHHOE noratueHune: 12.5% ot HoMuHaa. Aata noraweHus: 11.11.2008.
14.11.2007 MINFIN 8 MorateHne obavraumm

15.11.2007 ATAaHT-M 1B 1 MApA pyb. MUcnoaHeHue odpeptol LieHa: 100%.

15.11.2007 Cnypt AKB 1B 0.5 MApA py6. MNoraweHue obavraumu

15.11.2007 000 AvTten-®Opepeltaintt 18 1.2 MApA pyb. MNoraweHune obanraumm

16.11.2007 CobuHbaHk 1B 2 MApPA py6. UcnoaHeHne odpeptbl LieHa: 100%.

16.11.2007 MOCKOBCKMI1 3aA0roBbIi 6aHK 1B 0.8 mApA pyb. UcnoaHeHne odpeptbl LieHa: 100%.

16.11.2007 LleHTp-uHBect Kb 18 1.5 mapa py6. Mcnoanenune odpeptol Liena: 100%.

16.11.2007 BaHk 3EHUT 38 3 MApA py6. Mcnoanenune odpeptol Liena: 100%.

19.11.2007 MoHeTka-®uHaHe 1B 1 mMApA pyb. Mcnoanenune odpeptol Liena: 100%.

19.11.2007 MNTNA-®GuHaHe 1B 0.5 MApA pyb6. Mcnoanenune odpeptol Liena: 100%.

20.11.2007 AYKOWA HK 28 6 MApA py6. UcnoaHeHwue odeptol LieHa: 100%.

20.11.2007 MuHOUH PO 261768 5 MApA py6. MorawweHune obanraumu

20.11.2007 Bantnka 18 1 MApA pyb. MorawweHune obavraumu

20.11.2007 TepHa-®uHaHc 28 1.5 mapa py6. MUcnoaHeHune odpeptol LieHa: 100%.

20.11.2007 I'pynna Komnaxuii MWK 58 1.12 mapa py6. AMOPTU3aLMOHHOE noralexune: 25% ot HoMKWHaAa. AaTa norawexus: 20.05.2008.
22.11.2007 TaTdoHAbaHK 3B 1.5 mapa py6. MUcnoaHeHue odpeptol LieHa: 100%.

22.11.2007 CBo6oaHbIM Cokon AM3 2B 0.6 MApA pyb. MorauweHune obanraumm

22.11.2007 Meuen 1B 2 MApPA pyb6. MoraweHune obanraumn

22.11.2007 MHkom-N\apa 1B 0.7 mApA pyb. AMOpTU3aLMOHHOE noratueHune: 70% oT HoMuHana. AaTa norawenus: 22.11.2007.
22.11.2007 Tomck 1B 0.3 mApA pyb. AmopTU3aumMoHHoe noraweHune: 40% ot HoMuHana. AaTa norawenus: 22.11.2007.
22.11.2007 baatumop-Hesa 3B 0.8 mMApA pyb6. Mcnonnenune odpeptol Liena: 100%.

22.11.2007 BocTokuemeHT 18 0.8 MApA pyb. Mcnonnenune odpeptol Liena: 100%.

23.11.2007 Cubupckas ArpapHas lpynna 1B 0.4 mapa py6. UcnoaHeHue odeptsl LieHa: 100%.

23.11.2007 AHrapckoe myHuumnansHoe obpasosaHue 340018  0.15 mapa py6. AmopTusaumMoHHoe noraweHune: 50% ot HomuHana. AaTa norawenus: 21.11.2008.
23.11.2007 lasbaHk 1B 0.75 mApa py6. UcnoaHeHue odpeptsl LieHa: 100%.

23.11.2007 CaHBan-Ipyn (Sunway Group) $0.05 mApA UcnoaHeHune odpeptsl Liena: 100%.

24.11.2007 Xabaposckuit kpait 310068 1 MApA pyb. AmMopTU3aLMOHHOE norawexune: 30% oT HoMKWHaAa. AaTa norawexus: 24.11.2009.
27.11.2007 KomAreHTcTBO asaponopta "AoMoAeA0BO" 28 3 MApA py6. MUcnoaHeHue odpeptol LieHa: 100%.

27.11.2007 AKC ®XC Pb 1B 0.5 mMApA pyb6. UcnoaHeHue odepTol LieHa: 100%.

27.11.2007 MaupWHBecT 2B 1 mApA py6. MorauweHune obanraumn

28.11.2007 M.Buaeo ®uHaHc 1B 2 MApPA pyb6. WUcnoaHeHne odepthl LieHa: 100%.

28.11.2007 MpkyTckas obaactb 310038 3 MApA pyb. AMOpPTU3aLIMOHHOE noratueHune: 9% oT HoMUHaAa. AaTta norawenus: 24.11.2010.
28.11.2007 la3npombaHk 2B 5 MApA py6. UcnoaHeHve odpeptbl LieHa: 100%.

29.11.2007 HoBocnbupckasn obractb 250128 2 MApA py6. MoraweHue obavraumum

29.11.2007 AYKOWA HK 2007 $0.11 mapa MoraweHwue obavraumum

30.11.2007 HyTpUHBECTXONAMHT $0.1 mApa MoraweHue obanraumm

01.12.2007 TpaHcmaLXoAAnHr 1B 1.5 mApa py6. MNoraweHune obanraumm

02.12.2007 Tynauepwmer 28 1 MApA pyb. MoraweHue obavraumu

04.12.2007 Poctepton 18 0.8 MApA pyb6. MUcnoaHexune odeptsl LieHa: 100%.

04.12.2007 Bearpankopm 1B 0.7 MApA pyb6. UcnonHenune odpeptol Liena: 100%.

04.12.2007 Dxent 3¢ Cn UHTEpHELLHA 2B 1.2 MApA pyb. AMopTU3aLMOHHOe noratieHune: 50% ot HoMuHana. AaTa norawenus: 04.12.2007.
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MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (oxonuanve Ha cTp. 6)
ClA UameHenus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHs
BBI,% roaoBbIX KBapTaA K KBaptaAy 0.6 3.8 3.9 1 peto 1Hep. 1mecau 3 mecAua
UioHb 2007 Hioas 2007 ABryct 2007  T-Bill 4W 3.905 9.3 6.3 6.3 91.5
ToproBbiit 6anaHc, $ MAPA -59.428 -58.999 57586 o am 3.807 e J. 209 1074
Aedaatop 3aTpar Ha AMUHOe noTpebAaeHue, % roA K roay 21 1.8 2.4
AedAsTop 3aTpaT Ha AMuHOe noTpebAeHue (6a30Bbii), % roa K roay 1.9 1.8 1.8 T-BilleM 3939 137 - - -
Wioab 2007 AsrycT 2007 CeHta6pb 2007 ysT.2 3.858 182 21 22,9 70.8
Beapabotiua, % 4.6 4.6 4.7
MHAEKC NOTPEOUTEALCKMX LIEH, % FOA K FoAY 24 2 28 UST3 375 175 2.8 -30.3 65.7
NHAEKE NoTpe6UTeAbCKMX LieH (6a30Bbii), % roA K ropy 2.2 2.1 2.1 UST-5 4.014 15.8 4.2 R -
UHAeke LeH npoMSBOAMTeNetI, % rop K EoAy 4 2.2 4.4 UST-10 1314 o7 57 o1 40
WHAEKC LieH Npou3BOAUTEAE#H (6230BbiiA), % oA K roAy 2.3 2.2 2
3aKasbl Ha ToBaphbl AAMTEALHOTO MOAL30BaHMs, % rop K roay 5.9 5.3 -1.7 = UST-30 4666  -11.0 -6 -17.3 -25.6
LleHbl Ha UMMopT, % roA K roay 2.8 1.9 5.2
Po3HUYHbIE NPOAAXH, % FOA K FOAY 0.6 0.3 0.6
MpoAaXW AOMOB Ha BTOPHUHOM PLIHKE, MAH €A. 5.75 5.48 5.04
MpoAaXu HOBbIX AOMOB, MAH €. 0.798 0.735 0.77
UHaeke ISM (B NPOMBILLAEHHOCTH) 52.9 52 50.9
UHAeKe ISM (HenpoMBbILLAEHHbIH cekTop) 55.8 55.8 54.8
Agryct 2007 CeHntabpb 2007 Okra6pb 2007
MotpebuteAbckoe AoBepue, 6.1. 105.6 99.5 95.6
12 okt 07 19 okt 07 26 okt 07
O6palueHUe 3a NOCOBUEM, ThIC.UEA. 339 333 327
WUHaeke MBA, obpalueHus 3a UnoTeKon (%) 0.7 0 3.8
EC WameHeHus, 6.n.
rOAHSA
BB, % roa K roay bermtpe 20??.2 et 203?.; proe 2020.; - 1 aete ven 1mecy 3 wscrua
WioHb 2007 Wionb 2007 ABryct 2007 = EONIA 4.067 -6.4 3.4 22.2 1.7
ToproBblii 6anaHc, € MAPA 7.754 5.706 1.261 EURONIA 2.0573 4.0 2.08 32.49 175
Beapabotvua 7.4 7.4 7.3
WHAEKC LIeH NPOU3BOAMTEAEIH, TOA K roay 2.2 18 1.7 EURIBOR 1M 4.15 0.5 0.7 224 3.9
PosHnuHble npoaaxy 11 13 1 EURIBOR 3M 4.598 0.5 0.7 19.2 30.2
MHAEKC NPOMBILIAEHHBIX 3aKa30B, % oA K roay 13.8 12 5.1
Wions 2007 ABrycT 2007 CeHTAGPL 2007 EURIBOR 6M 4.618 1.2 2.8 -13.1 21.1
MHAEKC NOTPEBUTEABCKUX LIEH, FOA K roay 1.8 1.7 2.1 EURIBOR 9M 4,626 2.7 5.4 9.9 12
NHAEKE NoTpe6UTeAbCKMX LieH (6a30Bbii), FOA K roay 1.9 1.9 1.8 EURIBOR 12M 4.63 31 6.8 78 2
MHAMKaTOp AGAOBOTO KAHMaTa 1.37 1.08 0.87
WHAeKe poBepHs notpebuteneit -4 -6 -6
oPr WU3aMmeHeHus, 6.n.
Aexabpb 2006 Mapt 2007 UioHb 2007 CEroAHs
BBI OPT, % roa K roay 3.9 36 25 laeHb  1hea 1mecAu 3 mecsua
/vutoe notpebaetue, % 0.8 -1.8 0.6 © Bunds 2Y 3.983 7.3 35 4.1 -29.5
WUioas 2007 Asryct 2007 CeHta6pb 2007 -
Beapabotuua, % 83 83 81 Bunds 5Y 4.079 -5.3 3.8 -7.5 -21.5
WHABKC PO3HUUHBIX LEH, % FOA K ropy 2 2.7 2.7 =~ Bunds 10Y 4.206 3.3 3.3 12.8 11.1
LieHbl npousBoaUTeAei, % FOA K roay 1.1 1 1.5 Bunds 30Y 4.469 22 3 10.4 33
LleHbl Ha UMNopT, % roA K roay 0.4 -0.6 1.3
WUioas 2007 Asryct 2007 CeHta6pb 2007
PO3HMYHLIE NPOAAXH, % rOA K oAy -1 2.2 2.2
®paHuun W3meHeHus, 6.n.
Aekabpb 2006 Mapt 2007 UioHb 2007 CeroaHs
BBIN ®paHumK, % roa K roay 21 1.9 1.3 1 pexn 1Hen Lmecau 3 mecaua
UioHb 2007 Hioas 2007 ABrycr 2007 ' France 2Yr 4,096 5.2 8.1 1.5 24
ToproBblii 6anaHc, € MAPA -3.207 -3.221 -2.816 France 3Yr 1076 67 50 49 66
Beapa6oTuua, % 8.1 8 8 . : . : :
MpOMBILIAEHHOE NPOU3BOACTBO, % FOA K roay -1 7.2 3.4  France 5Yr 4.134 5.8 3.7 -9.6 217
Wions 2007 Asrycr 2007 Centabpb 2007 £rance 10vr 4206 35 34 118 11
WHAEKC NOTPEBUTEALCKMX LIEH, % FOA K FoAY 1.2 1.3 1.6
Wioas 2007 ABryct 2007 CeHtsbpb 2007 France 30Yr 4.535 -2.3 3.2 -11.7 0.7
LieHbl npousBoaUTeEAEi, % FOA K roay 1.7 1.6 2.7
BeAntkoGpHTaHuM WaMeHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CETOAHS!
BBIM BeAuKoGpUTaHUU, % FoA K roAy 3.1 3.1 3.3 1 netib 1Hea 1mecAu 3 mecua
UioHb 2007 Hioas 2007 ABrycr 2007 UK Gilts 2Yr 5.171 -1.0 10.3 15 43
ToproBblii 6anaHc, £ MAPA -3.623 -4.614 -4.107 .
o UK Gilts 3Yr 5.017 0.8 10 7.4 51.6
WHAEKC TAXEAOW NPOMBILLAEHHOCTH, % FOA K roay 0.8 0.8 0.7
WNHAEKC Aerkoi NPOMBILIAEHHOCTH, % FOA K FoAY 1 0.8 0.6  UKGilts 5Yr 4,969 -0.5 9.2 1.7 -40.7
Wions 2007 Agrycr 2007 CenraGpb 2007 Gilts 10¥r 4919 09 73 47 265
WHAEKC NOTPEOUTEALCKMX LIEH, % FOA K FoAY 1.7 1.8 1.5
MHABKC NOTPE6UTEALCKIX LieH (6a30Bbii), % FoA K FoAYy 1.9 18 1.8 = UKGilts 30Yr 4.525 -1.4 2.3 6.1 4.2
WHAEKC PO3HUUHBIX LIEH, TOA K Foay 3.8 4.1 3.9
Po3HUYHbIE NPOAAXH, % FOA K FOAY 4.2 4.8 6.2
fAnoHuu U3MeHeHus, 6.n.
Aekabpb 2006 Mapt 2007 UioHb 2007 CeroaHs
BBI1 B roAOBOM BblpaXeHWH, % KBapTaA K KBapTaay 5.6 3 -1.2 1 aexb 1rea 1mecau 3 mecsua
WioHb 2007 Wioas 2007 ABrycr 2007 Japan 2Yr 0.814 35 27 5 -
ToproBblii 6anaHc, ¥ MAPA 1347.7 784.3 892.2
Beapabotnua, % 36 38 4 Japan 3Yr 0.88 5.2 4.1 -4.3 -19.3
NHAEKE NOTpe6UTEABCKHX LieH, % oA K oAy 0 -0.2 -0.2  Japan 5Yr 1.175 7.6 5.7 -4.4 -
NHAEKC NoTpe6UTeAbCKMX LieH, % roA K roay (6a30Bbiid) -0.1 -0.1 -0.1 Japan 10¥r 167 6.0 45 24 R
Po3HUYHasA TOProBAsi, % roA K roay 2.3 0.5 0.5
TpOMBILLAEHHOE NPOU3BOACTEO, % FOA K FoAY 3.2 4.4 0.8  Japan 30Yr 2.485 25 16 3 4.5
WUioas 2007 Asryct 2007 CeHta6pL 2007
BaAioTHble pe3epBbl, $ MAPA 923.718 932.157 945.601
WHaeKe onToBbIX LieH, % oA K roay 23 2 1.7

Morpebuteasckoe AoBepue 44.6 44.1 44.1
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eXXeAHEeBHbIN 0630p AOATOBOr0 pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (Hauano wa c1p. 5)
KHP WUameHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHs
BBIM1,% roAOBbIX FOA K roay 11.1 11.9 11.5 1 peto 1Hep. 1mecau 3 mecAua
WUioas 2007 Asryct 2007 CeHta6pb 2007  China 8 4573 0.0 5.5 24 A7
30A0TOBAAIOTHLIE PE3EPBHI, $ MAH 1385.2 1408.64 1433.61 )
Wioab 2007 ABryct 2007 CeHrs6pb 2007 China 9 4553 50 13 109 509
ToproBeiit 6anaHe, $ MAH 24.33 24.97 23.91  China 11 4.75 6.7 10 -4.8 -41.5
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 5.6 6.5 6.2 China 13 4.91 76 14.9 0.4 272
OnTOBBIE LIEHDI, FOA K FOAY 6.1 6.5 6.2
POSHUUHBIE LiEHbI, FOA K FOAY 16.4 17.1 17  China 27 5.89 0.7 2.5 9.3 34
MpoMbllLIAEHHOE NP-BO, FOA K FOAY 18 17.5 18.9
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 2.4 2.6 2.7
Poccun WameHeHus, 6.1,
Aekabpb 2006 Mapt 2007 WioHb 2007 CETOAHS!
BBI, % roAOBbIX FOA K FOAY 7.8 7.9 7.8 1 peHb 1Hea. 1mecsy 3 mecsua
WioHb 2007 Wioas 2007 ABrycr 2007 Russia 10 6.398 1.0 -0.1 -4.2 -43.2
ToproBbiit 6anaHc, $ MAH 8.634 10.404 11.063
12.10.2007 19.10.2007 26.10.2007 ~ Russia 18 5731 21 6 62 e
30A0TOBaIOTHLIE PE3EPBbI, $ MAH 434 440.1 441.3 = Russia 28 5.952 0.2 0.7 -7.8 -26.5
ABryct 2007  CeHtabpb 2007 OkrA6pb 2007 Russia 30 5.670 02 14 91 333
CrabuAM3aLMOHHBIN GOHAQ, PyO. MAPA 3409.7 3519.09 3649.25
Bespabotuua, % 5.8 5.7 6
MpombILLAEHHOE NP-BO, % FOA K FOAY 7.8 3.8 3
LieHbl npousBoaUTenei, % roA K roay 11.7 11 8.6
PO3HUYHBIE NPOAAXH, % FOA K FOAY 16 16 15.4
Wioab 2007 AsrycT 2007 CeHts6pbL 2007
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 8.7 8.6 9.4
ApreHTuHa
Aexabpb 2006 Mapt 2007 WioHb 2007
BBI, % roAOBbIX FOA K FOAY 8.6 8 8.7
Aexabpb 2006 Mapt 2007 WioHb 2007
Bespabotuua, % 8.7 9.8 85
Wioab 2007 AsrycT 2007 CeHts6pbL 2007
ToproBbiit 6anaHc, $ MAH 479 416 839
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 8.6 8.7 8.6
OnTOBBIE LIEHDI, FOA K FOAY 10.9 11.1 12.5
WNHAEKC CTPOUTEALHOI# OTPacAU, % roA K roay 4.7 6 -0.2
Bpasuausa WUsmeHeHus, 6.n.
Aexabpb 2006 Mapt 2007 WioHb 2007 CeroAHs
BBIM1,% roAOBbIX [OA K roay 4.76 4.37 5.44 1 AeHe 1Hea 1mecAu 3 mecAua
Wioab 2007 AsrycT 2007 CeHtAGpb 2007 ~ Brazil 10 4.868 9.0 6.2 29.1 104.3
YncTbiit AoAr B % ot BBI 44.38 43.13 43.49 ' Brasil 15 5.580 21 0.2 3.6 614
ToproBbiit 6anaHc, $ MAH 3.534 3.471 3.439
WHOCTpaHHbIE UHBECTULIMK, $ MAPA 3.584 2.04 1.537 Brazil 20 5.794 0.1 2.9 12.4 65.1
Bespabotuua, % 9.5 9.5 9  Brazil 28 10.265 3.4 -12.1 35.9 36.8
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 0.27 0.07 0.24 Brazil 34 6.012 25 4.7 15.4 58.3
WioHb 2007 Wionb 2007 Asryct 2007
POSHUYHbIE NPOAAXH, FOA K FOAY 11.3 9.3 9.9 Brazil 40 8.029 13 0.9 1 29
Mekcuka
Aekabpb 2006 Mapt 2007 WioHb 2007 WU3MeHeHus, 6.n.
BBIM1,% roAOBbIX [OA K roay 4.3 2.6 2.8 CeroAHsA 1 aeHb 1Hen. 1MecAy 3 mecsua
Wioab 2007 AsrycT 2007 CeHts6pbL 2007
Toproaeiii GanaHe, $ MApA. 0.7731 -1.1817 -0.7281  Mexico 13 4973 15 164 215 704
Bespabotuua, % 3.95 3.92 3.87 = Mexico 16 5.241 -4.5 -7.1 -16.3 -65.1
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 4.14 4.03 3.79 Mexico 19 5.458 0.4 28 13.8 51.2
lMoTpe6uteAsckoe AoBepue 104.8 108 105.3 -
WioHb 2007 Wions 2007 ABrycr 2007 Mexico 26 5731 -1.0 -3.7 -12.3 -45.8
TPOMBILIAGHHOE NP-BO, % rOA K roAy 0.01 2.18 2.56 = Mexico 34 5.85 0.2 -7 -17.2 -42.7
Typums
Aekabpb 2006 Mapt 2007 UioHb 2007 WsmeHeHus, 6.n.
BBI1,% roAOBbIX rOA K roay 5.23 6.8 3.9 CeroAHs Laes  Lren Lmecal 3 mecala
Wioab 2007 AsrycT 2007 CeHtA6pbL 2007
ToproBbiit 6anaHc, $ MAH -6.13 6.3 -5.04  Turkey 13 5.904 -1.3 6.3 -24.9 -78.8
Maii 2007 WUioHb 2007 WUions 2007 Turkey 18 6.502 0.2 6.1 293 ~
Bespabotuua, % 8.9 8.8 8.8
Wions 2007 ABrycT 2007 CeHmGpb 2007 Turkey 20 6.545 2.5 6.6 30.9 54.4
lMoTpe6uteAsckoe AoBepue 95.49 98.25 97.11 = Turkey 25 6.778 14 -4.6 -18.5 -39.4
Morpe6utebckue LEHBI, % FOA K FOAY 6.9 7.39 7.1 Turkey 34 6.998 22 85 185 325
LieHbl npousBoaUTenei, % FOA K roay 2.08 3.72 5
TypHam, % ro K roay 165 165 235  Turkey 36 6.960 1.3 6.2 24.1 37.4
KasaxctaH
Aexabpb 2006
BB, % roAoBbIX FOA K roay 10.6- -
Wioab 2007 AsrycT 2007 CeHts6pbL 2007
30A0TOBAAIOTHLIE PE3EPBHI, $ MAH 23.4 21.3 18.4
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 9.4 11.2 15.3
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 4.2 6.1 -1.4
YkpauHa WUaMeHeHus, 6.n.
Aekabpb 2006 Mapt 2007 WioHb 2007 CEroAHs
BBIM1,% roAOBbIX [OA K roay 9.5 8 7.9 1 aete ven 1mecy 3 wscrua
Wioas 2007 Asryct 2007 CeHtAGpb 2007 ~ Ukraine 9 5.610 3.9 2.9 -33.9 -39.7
30A0TOBAAIOTHBIE PE3EPBbLI, SMAPA. 27.38 28.90 30.66 Ukraine 11 5.850 0.9 24 25 86.7
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 13.5 14.2 14.4
LieHbl NPOM3BOANTENEIH, % TOA K roay 20.4 19.6 20.4 = Ukraine 12 6.029 -0.8 2.8 -25.5 -75.1
MpoMbIlIAEHHOE NPOU3BOACTBO, % rOA K roay 7.8 8.7 8.4 ' Ukraine 13 5.001 32 5.6 295 85.2
Ukraine 16 6.351 -0.6 -1.2 -9.2 -64.6
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e)XXeAHEBHbI 0630p AOATOBOr0 pbiHKA

AK BAPC ®@HHAHC

NMULLEBASA MNMPOMBILWUJTIEHHOCTb

YpPOBHU AOXOAHOCTEH
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eXXeAHeBHbIN 0630p AOATOBOro pbiHKa mr

AK BAPC ®@HHAHC

TEJIEKOMMYHUKALIUA

YPOBHU AOXOAHOCTEN
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUNCKUNA KOPNMOPATUBHbINA CEKTOP

YpOBHU AOXOAHOCTEN
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e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

Pa=

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUACKUA BAHKOBCKUWN CEKTOP

YpoBHU AOXOAHOCTEN
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
KOTUPOBKU POCCUNCKNX EBPOOBJINTALIUA

abinyok 06LEM BMUCCHM,  MOA. AlopaLus:, ASTA NoTaLIGHHS/ONLIOH Iﬁlacigaomfz:;/’ \Peﬁmum . AOXOAHOCTb MO 3aKPbITUIO, % X LieHa 3akpbitns OTHOCHTEAbHOE U3MEHEHHE LieHbl, %
MAH. $ Aet % X Moody's S&P Fitch ceropHs 1 Heaen 1mecay 3 Mecaua LeHa NpoAaxu LieHa NOKynK1 1 AeHb 1 Hea. 1 mec. 3 mec.
RUSSIA 10 2767(1845) 1.01 31.03.2010 8.250 Baa2 BBB+ BBB+ 6.396 6.399 6.440 6.830 104.051 104.188 0.000 -0.025 -0.025 0.655
RUSSIA 18 3467 6.91 24.07.2018 11.000 Baa2 BBB+ BBB+ 5.730 5.695 5.793 6.050 141.745 141.995 0.000 -0.282 0.288 1.766
RUSSIA 28 2500 9.99 24.06.2028/ 24.06.2008 12.750 Baa2 BBB+ BBB+ 5.952 5.959 6.030 6.217 180.140 180.390 0.000 0.056 0.712 2.408
RUSSIA 30 2031(2020) 6.53 31.03.2030 7.500 Baa2 BBB+ BBB+ 5.670 5.656 5.761 6.003 112.848 112.999 0.000 -0.116 0.545 2.091
MinFin 5 2837 0.50 14.05.2008 3.000 Baa2 BBB+ BBB+ 5.714 5.554 5.919 5.551 98.589 98.665 0.000 -0.034 0.319 0.501
MinFin 7 1750 3.18 14.05.2011 3.000 Baa2 BBB+ BBB+ 5.509 5.465 5.665 5.769 92.148 92.356 0.000 -0.100 0.680 1.413
MinFin 8 1322 0.00 14.11.2007 3.000 Baa2 BBB+ BBB+ 7.623 5.207 6.985 5.756 99.908 99.913 0.000 0.072 0.423 0.651
AFK Sistema 08 350 0.44 14.04.2008 10.250 B+ B+ B+ 6.799 6.927 7.218 7.155 101.443 101.508 -0.004 -0.011 -0.057 -0.557
AFK Sistema 11 350 2.74 28.01.2011 8.875 B3 B+ B+ 7.132 7.236 7.810 7.725 104.924 105.218 0.094 0.266 1.805 1.414
Alrosa 08 500 0.44 06.05.2008 8.125 Ba2 BB- BB- 6.440 6.359 6.458 6.386 100.811 100.884 0.001 -0.070 -0.106 -0.415
Alrosa 14 500 5.11 17.11.2014 8.875 Ba2 BB- BB- 6.928 6.976 7.076 6.892 110.685 110.810 0.144 0.236 0.710 -0.448
Avtovaz 08 250 0.45 20.04.2008 8.500 - - - 9.317 8.874 9.385 8.469 99.629 99.738 0.007 -0.193 0.082 -0.372
Evraz 09 300 1.56 03.08.2009 10.875 Ba3 BB- BB 6.828 6.960 7.035 7.152 106.508 106.758 0.059 0.147 0.082 -0.254
Evraz 15 750 5.60 10.11.2015 8.250 B2 BB- BB 7.886 8.001 8.164 8.218 102.132 102.257 0.109 0.666 1.606 1.924
Gazprom 09 700 1.78 21.10.2009 10.5 A3 BBB BBB- 5.546 5.627 5.682 6.121 109.057 109.357 0.065 0.065 -0.062 0.164
Gazprom 10 (E) 1000 2.56 27.09.2010 7.8 A3 BBB BBB- 5.493 5.496 5.589 5.542 105.994 106.194 0.000 -0.026 0.094 -0.306
Gazprom 12 (E) 1000 4.21 09.12.2012 4.56 (P)A3 BBB BBB- 5.971 5.965 5.948 5.811 93.948 94.3475 0.000 -0.007 -0.008 -0.448
Gazprom 13-a 1750 4.19 01.03.2013 9.625 A3 BBB BBB- 6.144 6.172 6.204 6.488 115.569 115.8189 0.112 -0.020 0.086 0.969
Gazprom 13-b 1222(932) 4.91 22.07.2013 4.505 A3 NA - 5.032 5.05 5.1 5.076 97.406 97.406 0.039 0.094 0.373 0.321
Gazprom 13-c 646.5(560.1) 4.76 22.07.2013 5.625 A3 BBB- BBB- 5.759 5.815 5.815 5.987 99.347 99.3973 0.134 0.275 0.325 1.150
Gazprom 14 (E) 780 5.04 25.02.2014 5.03 (P)A3 BBB BBB- 6.111 6.114 6.072 6.027 94.452 94.8515 0.000 0.033 -0.138 -0.257
Gazprom 15 (E) 1000 5.81 01.06.2015 5.875 A3 BBB BBB- 6.220 6.228 6.103 6.104 97.923 98.4233 0.000 0.053 -0.688 -0.672
Gazprom 16 1350 6.65 22.11.2016 6.212 (P)A3 BBB BBB- 6.345 6.402 6.387 6.752 99.092 99.292 0.128 0.391 0.302 2.814
Gazprom 17-1 (E) 500 7.42 02.11.2017 5.44 (P)A3 BBB BBB- 6.329 6.354 6.34 6.145 93.564 93.9641 0.000 0.192 0.123 -1.274
Gazprom 17-2 (E) 500 6.91 22.03.2017 5.136 (P)A3 BBB BBB- 6.324 6.329 6.315 6.141 91.752 92.1522 0.000 0.052 -0.007 -1.164
Gazprom 20 1250(1192.2) 3.12 01.02.2020 7.201 - BBB+ BBB 6.822 6.833 6.849 6.915 103.099 103.2988 0.097 0.088 0.211 0.715
Gazprom 22 1300 9.09 07.03.2022 6.51 (P)A3 BBB BBB- 6.704 6.719 6.653 6.821 98.221 98.4705 0.110 0.136 -0.472 1.088
Gazprom 34 1200 11.98 28.04.2034 8.625 A3 BBB BBB- 6.440 6.469 6.472 6.725 127.583 127.7079 0.179 0.333 0.350 3.267
Gazpromneft 09 500 1.10 15.01.2009 10.750 Bal BB+ - 5.927 5.897 6.132 6.363 105.441 105.7361 0.002 -0.115 -0.081 -0.456
Megafon 09 375 1.86 10.12.2009 8.000 Ba3 BB BB+ 6.621 6.748 6.759 6.859 102.643 102.893 0.079 0.223 0.188 0.224
Mirax Group 11 180 2.79 20.03.2011 9.450 - - - 10.308 10.335 10.335 9.63 97.584 97.891 0.000 0.126 0.126 -1.904
MTS 08 400 0.24 30.01.2008 9.750 Ba3 BB- BB- 5.503 5.536 5.711 6.675 100.946 100.981 0.000 -0.060 -0.244 -0.467
MTS 10 400 2.58 14.10.2010 8.375 Ba3 BB- BB- 6.559 6.743 7.066 7.476 104.771 105.021 0.087 0.447 1.218 2.179
MTS 12 400 3.50 28.01.2012 8.000 Ba3 BB- BB- 6.900 7.041 7.298 7.569 103.955 104.205 0.109 0.487 1.366 2.260
Norilsk Nickel 09 500 1.76 30.09.2009 7.125 Baa2 BBB- BBB- 5.565 5.689 6.169 6.501 102.764 103.014 0.072 0.193 0.987 1.504
Severstal 09 325 1.21 24.02.2009 8.625 Ba2 BB- - 6.640 6.786 7.007 6.982 102.412 102.725 0.010 0.146 0.332 0.050
Severstal 14 375 4.88 19.04.2014 9.250 Ba2 BB- BB- 7.421 7.613 7.774 7.774 109.235 109.610 0.133 0.911 1.643 1.520
Sitronics 09 200 1.24 02.03.2009 7.875 WR - B- 6.311 6.311 6.311 6.311 102.424 102.662 0.000 0.000 0.000 0.000
SUEK 08 175 0.92 24.10.2008 8.625 - - - 7.877 7.950 8.371 8.049 100.676 100.906 0.009 0.051 0.432 0.044
TMK 09 300 1.73 29.09.2009 8.500 B1 BB- - 7.194 7.428 7.932 7.685 102.263 102.513 0.071 0.385 1.221 0.682
TNK-BP 11 500 3.16 18.07.2011 6.875 Baa2 BB+ BBB- 7.264 7.298 7.381 6.859 98.744 98.994 0.101 0.117 0.406 -1.321
TNK-BP 12 500 3.73 20.03.2012 6.125 Baa2 BB+ BBB- 7.351 7.388 7.575 6.955 95.476 95.7259 0.120 0.156 0.912 -1.347
TNK-BP 16 1000 6.14 18.07.2016 7.500 Baa2 BB+ BBB- 7.905 7.936 7.928 7.383 97.467 97.7174 0.118 0.197 0.158 -3.365
TNK-BP 17 800 6.69 20.03.2017 6.625 Baa2 BB+ BBB- 7.978 7.964 7.964 7.964 91.179 91.4289 0.128 -0.077 -0.384 -3.498
Transneft 14 1300 4.95 05.03.2014 5.670 A2 BBB+ - 6.397 6.414 6.568 6.627 96.255 96.5046 0.099 0.100 0.931 1.347
Transneft 12 500 3.92 27.06.2012 6.103 A2 BBB+ - 6.151 6.159 6.281 6.412 99.798 100.0483 0.125 0.032 0.527 1.087
Lukoil 17 500 6.87 07.06.2017 6.356 (P)Baa2 BBB- BBB- 6.786 6.846 7.058 7.222 96.996 97.3403 0.085 0.424 1.920 3.122
Lukoil 22 500 8.88 07.06.2022 6.656 Baa2 BBB- BBB- 7.058 7.095 7.335 7.352 96.365 96.8114 0.110 0.336 2.510 2.702
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e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

Pa=

AK BAPC ®@HHAHC

KOTUPOBKW POCCUNUCKUNX EBPOOBJINIALMM (nposmonxeHue)

abinyoK 06LeM SMHCCHH,  MOA. Alopalvs, AT NOraWIGHHS/ONUHONE I:Lacigaom'z:/' PeiTuHIM AOXOAHOCTb 10 3aKPbITHIO, % X LleHa 3akpbiTUs OTHOCHTEALHOE U3MEHEHUWe LieHbI, %

MAH. $ rer % r-x Moody's S&P Fitch ceroans 1 Heaes 1MecAl 3 Meciua  LeHa NpoAaxu LieHa NOKYMKK 1 peHb 1 HeA. 1 mec. 3 mec.
Absolut Bank 09 200 1.32 07.04.2009 8.75 Baa3 - A- 6.84 6.89 6.96 7.44 102.53 102.74 0.052 0.036 0.032 0.01
Absolut Bank 10 175 2.15 30.03.2010 8.125 Ba3 - A- 7.30 7.34 7.37 7.71 103.94 104.38 0.082 0.051 0.036 0.036
AK BARS Bank 08 175 0.93 27.10.2008 8 Ba2 BB- - 8.81 8.78 8.81 7.99 99.26 99.39 0.013 -0.013 0.061 -0.742
AK BARS Bank 10 250 2.27 28.06.2010 8.25 Ba2 BB-e BB- 8.94 9.33 9.52 9.07 98.39 98.64 0.083 0.908 1.410 0.449
Alfabank 08 250 0.62 02.07.2008 7.75 Bal BB BB- 8.59 8.48 8.80 7.57 99.46 99.62 0.010 -0.057 0.210 -0.686
Alfabank 09 400 1.75 10.10.2009 7.87 Bal BB BB- 9.00 9.03 9.08 8.18 98.04 98.38 0.077 0.064 0.201 -1.366
Alfabank 12 500 3.66 25.06.2012 8.2 Bal BB BB- 9.33 9.50 9.95 8.95 95.81 96.31 0.120 0.639 2.405 -1.314
Alfabank 15 225 5.38 09.12.2015/09.12.2010 8.625/10.721 Ba2 B+ B+ 10.36 10.23 10.57 9.67 96.52 96.77 0.000 -0.108 1.256 -2.441
Alfabank 17 300 6.01 22.02.2017/22.02.2012 8.635 Ba2 B+ B+ 10.19 10.33 10.56 9.88 94.55 94.80 0.000 0.272 2.418 -3.049
Bank of Moscow 09 250 1.74 28.09.2009 8 A3 - BBB 6.02 6.06 6.99 6.34 103.47 103.72 0.070 0.024 1.585 0.208
Bank of Moscow 10 300 6.09 26.11.2010 7.375 A3 NR BBB 6.74 6.85 7.16 6.62 101.71 101.84 0.094 0.294 1.106 -0.482
Bank of Moscow 13 500 4.32 13.05.2013 7.335 A3 BBB 7.61 7.64 7.75 7.05 98.80 99.05 0.125 0.180 0.690 -2.543
Bank of Moscow 15 300 5.68 25.11.2015/25.11.2010 7.5/8.961 Baal BBB- 8.49 8.50 8.46 8.08 98.86 99.11 0.000 0.119 -0.067 -2.267
Bank of Moscow 17 400 6.50 10.05.2017/10.05.2012 6.807 Baal BBB- 8.35 8.34 8.21 7.79 94.04 94.29 0.000 -0.058 -0.822 -3.633
Bank Soyuz 10 125 1.95 16.02.2010 9.375 B1 B- - 11.72 11.83 12.04 9.71 95.40 95.65 0.090 0.252 0.773 -4.056
BIN Bank 09 100 1.34 18.05.2009 9.5 B- B- 11.07 10.94 11.12 11.29 97.83 98.03 0.064 -0.154 0.187 0.694
Gazprombank 11 300 3.02 15.06.2011 7.97 Baal BB+ BBB- 7.11 7.15 7.26 6.81 102.68 102.93 0.096 0.095 0.417 -1.166
Gazprombank 15 1000 6.00 23.09.2015 6.5 A3 BBB- BBB 7.13 7.16 7.60 7.30 96.23 96.48 0.114 0.166 2.811 1.105
HCFB 08 275 0.61 30.06.2008 8.625 Ba3 B - 9.48 9.65 11.55 9.30 99.45 99.45 0.010 0.124 1.470 0.037
HCFB 10 200 2.15 11.04.2010 9.5 Ba3 B - 9.74 9.91 11.00 9.82 99.48 99.48 0.086 0.359 2.703 0.243
1B 09 100 1.53 31.07.2009/31.01.2008 9.5 B1 B+ B 10.15 10.15 10.15 9.82 98.89 98.94 0.000 0.000 0.000 -0.551
1B 10-1 150 2.15 12.02.2010 9.5 B1 B+ B 10.57 10.49 10.88 10.02 97.86 98.11 0.088 -0.157 0.681 -1.040
MDM Bank 07 250 0.09 07.12.2007 7.5 Bal BB BB 6.30 8.54 8.79 7.16 100.09 100.11 0.000 0.218 0.327 0.006
MDM Bank 10 425 1.96 25.01.2010 7.765 Ba2e BB- BB- 8.83 8.89 9.24 8.31 97.88 98.13 0.088 0.136 0.904 -0.944
MDM Bank 11 200 2.99 21.07.2011 9.75 Ba2 B+ BB1 9.20 9.45 9.91 9.12 101.68 102.14 0.095 0.763 2.175 -0.372
Nomos bank 09 150 1.35 12.05.2009 8.25 Ba3 B+ B+ 9.54 9.56 10.80 8.93 98.22 98.56 0.063 0.053 1.905 -0.689
Nomos bank 10 200 1.96 02.02.2010 8.1875 Ba3 B+ B+ 9.61 10.02 10.50 9.09 97.18 97.43 0.089 0.849 1.902 -0.886
Nomos bank 16 125 5.74 20.10.2016/20.10.2011 9.75 B1 B+ B+ 10.85 10.86 11.24 10.48 97.59 97.84 0.000 0.071 2.330 -1.958
Petrocommerce 09 225 1.29 27.03.2009 8 Ba3 B+ B+ 9.27 9.64 10.10 9.00 98.36 98.67 0.019 0.499 1.184 -0.137
fgt;ggf’mmefce 09 425 1.84 17.12.2009 8.75 Ba3 B+ B+ 9.49 9.89 10.22 9.17 98.61 98.86 0.083 0.776 1.464 -0.510
Promsvyazbank 10 200 2.50 04.10.2010 8.75 Ba3 B+ B+ 9.80 9.53 10.05 9.10 97.39 97.64 0.000 -0.670 0.690 -1.693
Promsvyazbank 11 225 3.26 20.10.2011 8.75 Ba3 B+ B+ 9.84 9.79 10.22 9.23 96.50 96.75 0.103 -0.146 1.316 -1.897
Promsvyazbank 12 200 3.44 23.05.2012 9.625 B1 B- B- 10.67 10.33 10.70 9.71 96.31 96.56 0.114 -1.196 0.169 -3.474
Renaissance 08 100 0.94 31.10.2008 8 BB- BB- 6.53 6.84 6.88 7.15 101.37 101.37 0.020 0.020 0.020 0.020
Renaissance 09 250 1.75 17.11.2009 8.75 Ba3 BB- BB- 10.46 10.36 10.87 8.99 96.95 97.39 0.082 -0.139 0.890 -2.615
Rosbank 09 300 1.69 24.09.2009 9.75 Ba3 BB- BB- 8.33 8.41 8.71 8.01 102.44 102.69 0.070 0.070 0.070 0.070
Rosbank 12 130 3.62 01.07.2012 9 - - 9.51 9.55 9.62 9.69 102.30 102.76 0.000 0.140 0.384 0.586
RSHB 10 350 2.66 29.11.2010 6.875 A3 - BBB+ 6.43 6.46 6.47 6.27 101.22 101.47 0.095 0.073 0.089 -0.557
RSHB 13 700 4.40 16.05.2013 7.175 A3 - BBB+ 6.46 6.46 6.69 6.50 103.29 103.54 0.125 0.022 1.022 0.111
RSHB 16 500 6.40 21.09.2016/21.09.2011 6.97/8.577 Baal - BBB 7.80 7.78 7.94 7.69 99.25 99.40 0.000 -0.121 0.997 -0.546
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
- -
KOTUPOBKU POCCUNCKUNX EBPOOBJIUITALNN (okoHuaHue)

aminyoK o6bem SM:'A iim; MOA. AIOpaLl.:I :.; AaTa NoraIGHMR/ONLIONS ﬁ:)iigaomll‘::iaa/, Peﬁ'm.Hm AAOXOAHOCTD 10 3aKpbITHIO, % X LieHa 3akpbits OTHOCHTEABHOE U3MEHEeHHe LieHbl, %
: % X Moody"s S&P Fitch CeroaHsa 1 Heaens 1 mecA, 3 mecsiua LieHa npoaaxu LieHa NoKynk1 1 AeHb 1 HeA. 1 mec. 3 mec.

Rus Standart 08 300 0.45 21.04.2008 8.125 Ba2 B+ - 10.03 9.97 10.52 8.42 99.16 99.22 0.009 0.000 0.375 -0.635
Rus Standart 09 400 1.69 16.09.2009 6.825 Ba2 B+ BB- 9.78 9.72 12.09 8.81 95.15 95.40 0.000 -0.057 4.015 -1.198
Rus Standart 10-1 500 2.53 07.10.2010 7.5 Ba2 B+ BB- 10.44 0.10 11.17 9.81 92.77 93.02 0.095 0.234 2.051 -1.142
Rus Standart 10-2 400 2.24 29.06.2010 8.485 Ba2 BB-e - 10.77 11.06 11.85 9.80 94.83 95.08 0.086 0.705 2.630 -2.003
Rus Standart 11 350 2.80 05.05.2011 8.625 Ba2 B+ - 10.68 10.70 11.72 10.00 94.13 94.38 0.106 0.092 3.154 -1.755
Rus Standart 15 200 5.27 16.12.2015/16.12.2010 8.875/10.375 Ba3 B - 11.34 11.35 11.84 10.33 91.11 91.36 0.000 0.079 2.806 -5.409
Rus Standart 16 200 548  01.12.2016/01.12.2011 9.75/11.350 Ba3 B - 11.58 11.62 12.24 10.87 93.63 93.88 0.000 0.242 3.781 -3.937
Sberbank 11 750 3.44 14.11.2011 5.93 A2 - BBB+ 6.05 6.03 6.15 6.12 99.56 99.81 0.111 -0.078 0.354 0.268
Sberbank 13 500 4.47 15.05.2013 6.48 A2 - BBB+ 6.28 6.27 6.32 6.35 100.91 101.16 0.127 -0.061 0.189 0.295
Sberbank 15 1000 5.61 11.02.2015/11.02.2010 6.23 A2 - BBB+ 7.00 6.98 7.07 6.99 99.94 100.19 0.000 -0.107 0.473 0.136
St Peterburg Bank 09 125 1.75 25.11.2009 9.501 B1 - B 10.28 10.35 10.81 9.68 98.57 98.82 0.081 0.141 1.036 -1.048
URSA Bank 08 175 0.50 19.05.2008 9.75 - - - 9.44 9.49 9.56 8.00 100.15 100.28 0.006 0.022 0.058 -1.123
URSA Bank 09 351 1.33 12.05.2009 9 Ble - B 10.79 10.86 11.46 9.07 97.55 97.75 0.064 0.121 1.094 -2.367
URSA Bank 11 ($) 130 3.08 30.12.2011 12 B2 - - 12.03 11.98 11.86 9.77 99.88 100.13 0.100 -0.155 -0.524 -7.918
URSA Bank 11 (Euro) 300 3.18 16.11.2011 8.3 Ble - B 10.56 10.60 11.40 9.28 92.89 93.39 0.000 0.183 2.880 -3.999
VTB 08 550 1.03 11.12.2008 6.875 A2 BBB+ BBB+ 6.12 6.19 6.56 6.02 100.78 100.94 0.011 0.063 0.435 -0.290
VTB 11 450 2.63 12.10.2011 7.5 A2 BBB+ BBB+ 6.39 6.41 6.32 6.24 103.79 104.04 0.103 0.039 -0.329 -0.749
V1B 15 750 5.66  04.02.2015/04.02.2010 6.315/7.815 A2 BBB BBB 711 7.10 7.09 7.10 100.88 101.13 0.000 -0.017 -0.053 0.153
VTB 16 (Euro) 500 6.79 15.02.2016/15.02.2011 4.25 A2 BBB+ BBB+ 5.07 5.06 5.03 4.90 94.57 95.07 0.000 -0.019 -0.207 -0.984
VTB 35 1000 12.64 30.06.2035/30.06.2015 6.25 A2 BBB+ BBB+ 6.44 6.41 6.42 6.44 97.61 97.86 0.113 -0.381 -0.258 0.044
ZENIT Bank 09 200 1.78 27.10.2009 8.75 B1 B B 9.67 9.69 9.97 8.83 98.38 98.81 0.078 0.047 0.599 -1.475
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Pa=

AK BAPC @HHAHC

AK BAPC BaHk (KasaHb)

Alipap Myxamer3sHoB
HauanbHUK ynpaBAaeHMA Npoaax
T. +7 (843) 519-38-32
mai@akbars.ru

dayapa Baruzos
ToproBble onepaumu
T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTULIMOHHAA KOMMaHUs
AK BAPC ®uHaHc (MockBa)

AEMAPTAMEHT TOPFOBAU AKLLUAMU

AnekcaHap NapamoHoB

HauanbHUK oTAEAa BPOKEPCKMX OnepaLmit
Onepaumu Ha pbiHKe akuui

706. 113; apar@akbars.ru

KapeH UcapxaHsH
Mpoaaxu
A06. 145; kisadzhanyan@akbars.ru

AEMNAPTAMEHT TOPrOBAU UHCTPYMEHTAMU
C ®PUKCUPOBAHHbBIM AOXOAOM

Anekceit babuues

HauanbHUK penapTameHTa
Onepaumu ¢ eBpoboHAAMM

706. 129; ababichev@akbars.ru

NaBeA AemeHKoB

HauanbHUK 0TAEAa COBCTBEHHBIX onepauuii
Onepaumu ¢ pybaeBbIMK 06AUraLMAMM
206. 130; pdemenkov@akbars.ru

KAMEHTCKW CEPBUC Y UHTEPHET-TOPIOBASAl

Bennamuu CadatmHos
HauanbHUK oTAEAE
A06. 116; vsafatinov@akbars.ru

AHAAUTUYECKWUIA AEMAPTAMEHT

Mapk Bpaadopa
HauyanbHUK AenapTameHTa
p06. 231; mbradford@akbars.ru

EneHa BacuneBa-Kopsiok
Feopruii 3acees

AOATOBbIE UHCTPYMEHTbI,
MaKpPO3KOHOMMKa

A06. 221; evasileva@akbars.ru
706. 211; gzaseev@akbars.ru

AVSAH

Bukrop MNMonos

Au3aiiHep-BePCTaAbLUMK

06. 184; vpopov@akbars.ru

YNPABAAOLAA KOMMAHUA AK BAPC KAMTUTAA

CraHucAaB LymunaoB
706. 196, SShumilov@akbars.ru

Bacuauii KyabMuH
p06. 185, VKuzmin@akbars.ru

EneHa Lnwosa
Bpokepckoe 06cAyxuBaHue
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BaduH
Toprosble onepauuu

T. +7 (843) 523-83-95
dvafin@akbars.ru

TeA. +7 (495) 644-29-95
dakc +7 (495) 644-29-96

AHApel HoBukoB
Onepaumu Ha pblHKE aKuui
706. 178; anovikov@akbars.ru

3axap MAaxoTHbIN
HauanbHUK OTAEAE MPOAAXK
A06. 164; zplakhotnyi@akbars.ru

Hartanbsi KoHppatbeBa
3aM. HayanbHUKa oTAEAa
p06. 165; nkondrateva@akbars.ru

BecnaatHasa AvHua 8 (800) 200-20-22

MapuHa Xataesa
A06. 161; mhataeva@akbars.ru

Baaaumup PoxaHKOBCKHI
Crpaterusi, MalLMHOCTPOEHME,
MEeTaAAYpPIus, SHEPreTUKa

A06. 117; vrozhankovsky@akbars.ru

Oner CyaakoB
Tenekombl, TpaHCNOPT, apmaLeBTUKa
206. 210; osudakov@akbars.ru

EBreHus Nobauesa
MoTpebUTEABCKMI CEKTOP
206. 213; elobacheva@akbars.ru

AHHa BacuabeBa
p06. 215, AVasilieva@akbars.ru

Anekceit KoBanes
A06. 158, AKovalev@akbars.ru

OrPAHUYEHUE OTBETCTBEHHOCTU:

Hactoswmii 063op 3A0 UK «AK BAPC ®duHaHc» (Aanee -
KOMMaH1s) HOCUT MCKAIOUMTEABHO WMH(OPMALMOHHBLIN Xa-
pakTep W He ABASIETCA MNPEANOXEHMEM K COBEPLUEHMIO
ornepauui Ha pblHKE LiEHHbIX Bymar no Mokynke, Npoaaxe
LEHHbIX ByMar U GUHAHCOBbIX UHCTPYMEHTOB MAU PYKOBOA-
CTBOM K MHbIM AEMCTBUAM. OLEHKM U MHEHWUS, OTPAXEHHbIE
B HacTosiLLeM 0630pe, OCHOBaHbI UCKAIOUMTEABHO Ha 3aKALD-
UEHUAX aHAAUTMKOB KOMMNaHWW B OTHOLUEHMM paccMaTpu-
BaeMbIx B 0630pe LeHHbIX Bymar ¥ SMUTEHTOB.

Mpu noaroToBKe HactosALero 063opa ObiAv UCMOAL30BaHbI
AaHHble, KOTopble KOoMMaHWsi CuMTaeT AOCTOBEPHBLIMM,
0AHAKO KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTUpoBaTb aBCOAOTHYIO TOUHOCTb, MOAHOTY U AOCTOBEP-
HOCTb MPEeAOCTaBASIEMOIM MHGOPMALMU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULMOHHbIE PELUeHUst TPETBUX AWLL, KOTOPble
MOMYT MPUBECTU K MPAMbIM MAW KOCBEHHbIM YObITKaMm,
BO3HWKLLMM B pE3yAbTaTE UCMOAL30BAHUS TPETBUMU AULLEAMMU
MHbOPMaLMK, coaepxalleiica B HacTosieM o63ope. Kowm-
naHus obpallaeT BHMUMaHWe, 4TO OnepaLuu Ha pPbiHKE
LEHHbIX Bymar M (GUHAHCOBbLIX MHCTPYMEHTOB CBSi3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYHOLLMX 3HAHUI U OMbITa.

MHeHUsA, NPOrHo3bl M peKoMeHAALMW, coaepxaluvecs B
AGHHOM OT4eTe, AEMCTBMTEAbHbI TOABKO Ha AaTbl, MpUbAK-
XEHHbIe K AaTe ero nybArKauuu, U MOTyT MEHSATLCS B AaAb-
HeWLeM Kak CAEACTBME UBMEHEHUI BHYTPEHHEro GUHaHCO-
BOrO COCTOSIHUSI 3MMTEHTOB, @ TakXe BHELLUHWX YCAOBWH,
HanpsMyto AU KOCBEHHO BAUSIIOLLMX Ha 3TO COCTOSIHME.

KomnaHus He GepeT Ha cebs 06s3aTeAbcTBa PEryAsipHO
06HOBASITb MHGOPMALIMIO, KOTOPasi COAEPXWTCA B HACTOS-
LemM AOKYMEHTE MAM WUCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHWe 1 pacnpocTpaHeHWe MHPopMaLIMK, CoAepXka-
Lieiicst B AaHHOM 0630pe, BO3MOXHO TOAbKO C coraacusa 3A0
UK «AK BAPC ®uHaHC».

bapbilwHWKOB Makcum
CrapLumni Tperaep no BHyTPEHHEMY AOATY
06. 225; mbaryshnikov@akbars.ru

Ntoamuaa HaymoBa
706. 146; Inaumova@akbars.ru

NoavHa Nasuny
MaKpoakoHOMUKa, BaHKK
A06. 155; plazich@akbars.ru

WpunHa byakuHa
OHepreTuka
706. 217; boulkina@akbars.ru

Anekceit NAOTHUKOB
A06. 158, APlotnikov@akbars.ru

Pycnan bawapos
A06. 196, RBasharov@akbars.ru
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