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e)XeAHeBHbIM 0630p
AOATOBOTO pbIHKa

B cpeay oxuaaetcs aykunoH OP3 46021. MUHOUH NPEANOXHT Bymarn obbemom 6 MApA pyb.
3aBTpa TakXe COCTOMTCH AopasMelleHWe Bbinycka obavraumit Pecnybanku Kapeaus cepuu
34010 o6vemom 500 MAH pyb.

CEroaHs

BHeLWHWI pbIHOK:

CreHorpamma 3acepanna FOMC 1 makponporHos ®PC.

AaHHble 0 cTpouTenbHOM cekTope CLUA 3a oktabpb. OXMAGETCA OYEePEAHOE CHU-
XeHue ob6bemMa HOBOroO CTPOUTEALCTBA W Pa3peLleHnit Ha CTPOUTEALCTBO.

BHYTPEHHUWI pbIHOK: BO BTOPHMK npoBoauTcsa ynaata HAC, COOTBETCTBEHHO OXWMBAEHUSI Ha BTO-
PUUYHOM PbIHKE PYBAEBOrO AOATA Mbl HE OXUAAEM.

MepBUYHBI PbIHOK:
Kanyxckast o6aactb M Pycckas Meauarpynna
CeropHsi coctosATcs 2 pa3melleHust o6wmm obbemom 1.5 mapa pyo.

Pycckasi Meanarpynna, MeaMa-XxOAAMHT CMELManM3UPYHOLLMIACA, B OCHOBHOM, Ha
paaMoBeLLaHnK, Pa3MeCcTUT Mo 3akpbiTon noanucke 500 maH py6. CtaBka nepBo-
ro KyrnoHa yctaHoBAeHa B pa3mepe 12.9% ropoBbix.

o Kanyxckasi 06AacTb pa3mecTuT CBOM 3-UM MO CYETY BbIMyCK aMOPTU3aLMOHHbIX
obarraumnin ob6bemom 1 MApA pyb. OpraHuM3aTopbl pasMeLLEeHWs NpeaAaratoT npe-
Muto B 60-70 6.n. K TEKYLLIMM AOXOAHOCTAM CBOMX 0BpalLatomMxcs 06Anraumni u
OpPUEHTUPYET MHBECTOPOB Ha CTaBKy NepBOro kynoHa 9.1-9.2% ropoBbix. OUHaH-
COBOE MOAOXeHWe 0BAACTM XapakTepuayeTcsi Kak ycTonuuBoe. Bropxer Kanyx-
CKOM 06AaCTU NOKa3bIBAET MO3UTUBHYIO AMHAMUKY POCTa AOXOAOB. AOXOAbl 0BAa-
cTHOro 6roaxeTa no utoram 2006 ropa pAoctvran 12.9 mMapa py6., co6CTBEHHbIE
AOX0AbI — 9.2 MApA pyb. Mo mutoram 2007 ropa NPOrHO3UPYETCS NPUPOCT AOXO-
A0B Ha 25%, Ao 16.2 MApA py6. (M3 HMX COBCTBEHHbIE AOXOABI — 10.2 MAPA pyb.).
06beM 06AaCTHOrO AOATa 3a 9 MecsILEB TEKYLLEro ropa coctaBua 3.4 MApA pyb.
Y KanyXckol 06AacTv Ha TEKYLUMIA MOMEHT HET KPEAWTHbIX PENTUHroB. Hanom-
HWM, YTO MO 3anpocy 0bAacCTU ABa ropa Hal3ap PENTMHIOBOE areHTcTBO S&P oto-
3BaA0 AOATOCPOYHbIV KPEAUTHbIA PENTUHI B+ No MexaAyHapoAHOW LWKane, Kpe-
AUTHBIA PEWTUHT "ruA" MO HaUMOHAAbHOM LUKaAe, paHee MPUCBOEHHbIe Kanyx-
CKOM obnacTu.
NHanKaTOpbl AE€HEeXXHOro pbiHKa 1800
N3meHeHus, % 1600
CerogHs 1 peHb 1 M. 1400
Overnight 5.50 0.0 -4.35 40
MOSPRIME 3M, % 7.17 0.0 -0.55 400
MOSIBOR 3M, % 7.26 0.1 000
MIBOR 91-180 aHeit, % 7.89 08 534
OcT. Ha kopp.cueTax UB, mnpa py6. 507.30 -20.5 66.8
[Oen. B LB, mnpa py6. 96.10 -1.1 -298.0 0
Canbpo onepauuin LI, mnpa py6. -69.80 18.9 .
3os10TOBanN. pe3epsbl, MpA pyo. 455.20 - 15.1 0;).04.07 01.05.07 31.05.07 30.06.07 30.07.07 29.08.07 28.09.07 28.10.07
WHbnaumsa YoY, % 9.40 - - nenosutsl 8 LB ocTaTkM Ha Kopp. cueTax 8 Lp ==—craska Uin
180
SMuTeHT Bid YtM Msrzzitwﬂl 6’“’1 Hea. 160 ——UST10-Russia30 —— Russia30 vs OFZ 46018
usT 2 3.267 5.3 -37.5
UST 10 4.104 2.9 -192 ¥
UST 30 4.501 2.3 -13.9 120
Russia 28 5.918 -1.1 -1.1 100
Russia 30 5.682 0.2 2.3
Brazil 34 6.227 0.5 22 %
China 16 4.499 12.0 12.0 6
India 36 8.352 0.2 14,
Mexico 34 5.955 -0.6 -0.9
Venezuela 36 9.287 13.5 32.7 ?2.01.07 19.02.07 26.03.07 30.04.07 04.06.07 09.07.07 13.08.07 17.09.07 22.10.07

AHanutnyeckun otaen, Ten. (495) 644-29-95

Bnvkaliume pasmeLwieHms
Pycckas Meauvarpynna, 1

20.11.07
20.11.07
21.11.07
22.11.07
22.11.07
27.11.07

0.5 MApA py6.
Kanyxckas obaacts, 3
003-46021-AA

Taauo-NpuHuenc, 1

1 MApA py6.
8 MApA pyb.
0.5 MApA pyb.
FasnpombaHk, 4
WUTEPA

20 MApA py6.
5 MApA pyb6.
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KopnopaTusHbliit n cy6denepasnbHbiii CEBrMeHTbI

Bid 1 peHb [loxogHocTb, %

ANXK 8 101.80 -0.52 7.48
AMXKK 9 100.90 -0.34 7.51
[asnpom A8 100.60 -0.05 6.91
[a3npom A9 101.70 -0.28 7.14
Mockosckas 06n. 7 104.85 -0.42 7.09
Mocksa 39 109.25 -0.05 6.36
PXA 07 102.65 0.00 7.03
Poccenbxo3baHk 02 100.25 0.00 7.99
Poccenbxo3baHk 03 99.40 0.13 7.89
OCK 02 102.80 -0.20 7.09
®CK 05 100.43 0.28 7.09
FocyaapcTBeHHbI cerMeHT

Bid 1 peHb [loxogHocTb, %
O®3 25058 100.13 0.00 6.13
OD3 46017 106.13 0.01 6.29
O®3 46018 111.12 -0.01 6.42
0O®3 46020 102.61 -0.03 6.80
0?3 46021 99.83 0.00 6.35

Moka3aTenn 0CHOBHbIX
MUPOBbIX (hOHAOBbIX MHAEKCOB
hnerc 3H::::Me % n3MeHeHns

' 1 neHb 1m, 3 M.
MMBB kopn. 06:. 99.88 0.12 0.17 -0.46
MMBB 1 805.84 -1.50 0.25 10.58
PTC 2 166.00 -1.07 1.10 16.84
Dow Jones 12 958.44 -1.66 -4.17 -2.10
S&P 500 1433.27 -1.75 -4.49 -2.10
NASDAQ 2 593.38 -1.66 -4.84 1.59
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BHeLWHUI pbIHOK

Buepa cnpoc Ha KasHauenckune obanraummn CLUA ocTancs BbICOKMM Ha ¢oHe n3beraHus pucka B
CBA3K ¢ NybAMKaLMEN HOBbIX OLLEHOK 06 ybbITKax KpynHbix 6aHkoB CLUA. B poonoAHeHHWe, MHAEKC
CTPOWUTEABHOIO CEKTOPA, AAHHblIE O KOTOPOM BbIWIAM BUepa, OCTancsi B Hosibpe Ha camom
HU3KOM YPOBHE 3a BCIO MCTOPMIO pacuyeTa MHaekca ¢ 1985 r. AaHHbIe MOAAEPXAAU OXMAGHWS O
3aMAAEHMM TEMMOB POCTa 3KOHOMMKM CLUA. Mo ntoram pAHA AOXOAHOCTb MO AECATUAETHUM UST
ynana Ha 10 6.n. Ao 4.07%.

BHYTPEHHMI1 pbIHOK

Ha pbiHke pybaeBoro ponra HabAOAaAUCb HearpeccUBHbIE MPOAAXM B NEPBOM WM BTOPOM 3llie-
AOHE KOPNOpaTUBHOIO CeKTopa. HecMoTpsi Ha HEKOTOPOEe BOCCTaHOBAEHUE CPEACTB Ha Kopcue-
Tax U penosutax B LB A0 625 MApa py6. AeduumT pybAEBOW AMKBMAHOCTM coxpaHsietcsi. Over-
night Ha Hayano TOproB He npesbilan 6.5% ropoBbix. O6bEM CPEACTB NPEAOCTABAEHHbIX LB no
onepauusam npamoro PEMO coctaBua 0koAo 81 MAPA py6., YTO MeHbLLE NATHUYHOIO 3HAYEHWS
Ha 17 mApA py6. MHAeke kopnopatuBHoro cermeHta MMBB BbIpOC MO MTOram TOProBOro AHS
Bblpoc Ha 0.12% - po 99.88 nyHkra. MHAeke rocbymar MMBB Hao6opoT cHusuAca Ha 0.06% v
cocTtaBuA 117.19 nyHkTa. Mbl HE 0XMAGEM CKOPOrO BOCCTAHOBAEHWA AMKBUMAHOCTU, BCAEACTBUE
4ero ymepeHHoe AaBAEHME Ha KOTMPOBKK Bymar MPOAOAKMTCS.

Bkparue:
e  BaHK MOCKBbl NPUBAEK CUHAWMLIMPOBAHHBIN KpeauT B pa3mepe $600 MAH CPOKOM Ha
2.5 ropa nop LIBOR + 0.55% ropoBbix. 10 3aABAEHWMIO OpraHn3aToOpOB KHUra 3asiBOK
6blna nepenoanvcaHa boaee YeM B NOATOPa pasa.

e  AreHtcTtBO Fitch 19 HoAb6pA NOBbICUAO PEUTUHT AOKO BaHka ¢ B- A0 B (AOArOCPOUHbIN
PENTUHT AeDOATa IMUTEHTA), NPOTrHO3 perTUHra «CtabuAbHbIM». HaLMOHAAbHBIA AOATO-
CPOYHBIN PENTUHT 6aHKa BblA NMoBbILLIEH ¢ BB+(rus) oo BBB-(rus).

e  ACTOH 3afiBUA CBOW HaMepeHUsI AOCPOYHO NOracuTb NePBbIN BbINyCK pyOAEBbIX 0OAK-
rauvMin komnaHuu. CtaBka 5 n 6 KynoHoB no obaurauusam 00O «AcTtoH» cepun 01
(paHee - BoAwebHbIN Kpail) ycTaHOBAEHa B pa3mepe 1% roaoBbiX.

o KB LleHTp-MHBECT B paMkax opepTbl npruobpen obauraumin B obbeme 1.25 mapa pyd.
nAM 83% OT 06AMTaLMOHHOIO BbiNycKa.

° BaHk 3eHWUT B pamkax odepTbl npuobpen obanraumii Ha cymmy 1.14 mapa pyb6., uto
cocTaBasieT 38.18 % o1 obuiero obbema Bbinycka.

e  3aBop ABTOMPUBOP npuobpen B pamkax odepTbl obAuraumii cBoero Ae6THOro
Bbinycka Ha cymmy 311.5 MAH pyb. C yueTOM HAKOMAEHHOIO KYMOHHOIO AOXOAQ.

e  Standard & Poor’'s NoATBEPAMAO AOATOCPOYHbINA KPEAUTHBIM PEWUTUHT «B-» U pEUTUHT No
HaUMOHaAbHOW LWKaAne «ruBBB-», paHee npucBoeHHble FML Ltd - XoAAMHTOBOM
KOMMaHWW POCCUMCKOW rpynnbl «MCcT AaiH», 3aperncTpupoBaHHON Ha 0. MaH.

EneHa BacuneBa, evasileva@akbars.ru; leopruii 3acees, gzaseev@akbars.ru
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CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.
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im 2m 3m 6m om 1Y 2y 3y 5Y 26.09.2006 25.11.2006 24.01.2007 25.03.2007 24.05.2007 23.07.2007 21.09.2007 20.11.2007
—e— USD/RUB Cross-Currency Swap (%) —e— USD MID SWAP ——Ha 1ron ——Ha 3 roaga ——Ha 5 net

—e—RUB NDF points (npasas Lkana)

Cpok, nert im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 7.08 7.27 7.17 7.14 6.85 6.24 6.61 7.00 7.44
USD MID SWAP 4.77 4.95 4.86 4.65 4.47 4.44 4.18 4.24 4.47
CTOMMOCTb XeAXxupoBaHus py6nesoro pucka (6.n.) 231.25 231.80 231.00 249.50 238.53 180.30 243.05 276.45 296.85
RUB NDF Points 4 9 18 18 29 40 103 165 278

CToMMocCTb xep)kupoBaHua pucka EUR/USD, 6.n.

40 o]
+ 20 20 |
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r -20
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L -40
-80 4
+ -60
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-100 -120 . T T
m 2m 3m 6m om v 2v 3y 5y 01.03.2007 01.05.2007 01.07.2007 01.09.2007
—o— EUR/USD Cross-Currency Swap (%) ———Ha 1 roa ———Ha 3 ropa ——Ha 5 net
—o—USD MID SWAP
—e— CTonmocTs xemxumposaHnus pucka EUR/USD (6.n., npasasi wkana)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 4.16 4.68 4.72 4.67 4.67 4.52 4.34 4.31 4.32
USD MID SWAP 4.77 4.95 4.86 4.65 4.47 4.44 4.18 4.24 4.47
CToMMOCTb Xef>xuposaHus pucka EUR/USD (6.n.) -61.05 -27.13 -13.84 2.03 20.32 8.45 15.80 7.55 -15.65

OvHamuka ctaBok Libor

5.8 - N3meHeHus, %
CeropgHs
56 4 1 Hep. 1wm. 3 M. 6 M. 1ropn
54 Libor 0.n 4.65 0.6 -3.2 -13.1 -12.3 -12.0
Libor 1 week 4.73 2.2 -2.7 -12.6 -11.1 -10.8
5.2 4
5 Libor 1M 4.98 2.3 -3.3 -9.4 -7.1 -7.2
Libor 3M 4.98 2.3 -3.3 -9.4 -7.1 -7.2
4.8
Libor 6M 4.85 2.3 -3.2 -9.8 -9.9 -9.8
4.6
Libor 9M 4.64 1.4 -5.0 -10.8 -13.8 -13.2
4.4
01.08.07 26.08.07 20.09.07 15.10.07 09.11.07 Libor 12M 4.50 1.0 -6.5 -11.8 -16.2 -15.0

—— Libor o/n =—— Libor 1M—— Libor 3M Libor 6M Libor 9M——— Libor 12M
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POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD

Aatbl noraweHua U odpeprbl:

Aata Boinyck 06beM Bbinycka MNoraweHune/odpepta

20.11.2007 AYKOWA HK 28 6 MApA pyb. UcnonaxeHve odepthl LieHa: 100%.

20.11.2007 MuHouH PO 261768 5 MApA py6. MNoraweHue obanraumu

20.11.2007 baatvka 18 1 MApA pyb. MNoraweHue obanraumu

20.11.2007 TepHa-®uHaHe 28 1.5 mApa py6. UcnoaHeHue odepTbl LieHa: 100%.

20.11.2007 Ipynna Komnanuit MAK 58 1.12 mApa py6. AMOPTU3aLMOHHOE noratleHune: 25% ot HomuHaAa. AaTa norawexus: 20.05.2008.
22.11.2007 TatdoHabaHkK 3B 1.5 mApA pyb6. UcnoaHeHue odpeptol LieHa: 100%.

22.11.2007 CBo60AHbIN Cokon AM3 2B 0.6 MApA pyb. MNoraweHue obavraumu

22.11.2007 Meuen 18 2 MApPA py6. MNoraweHue obanraumu

22.11.2007 NHukom-Napa 18 0.7 MApA pyb. AMOpTU3aLMOHHOE noratueHune: 70% ot HoMuHaAa. AaTa norawexuna: 22.11.2007.
22.11.2007 Towmck 1B 0.3 mMApA pyb. AmMoOpTU3aLMOHHOE noratueHune: 40% ot HoMuHaAa. AaTa norawexuns: 22.11.2007.
22.11.2007 baatumop-Hesa 38 0.8 mMApA pyb. UcnonHeHue odepTbl LieHa: 100%.

22.11.2007 BocTtokuemeHT 18 0.8 MApA py6. MUcnoaHerue odpeptol LieHa: 100%.

23.11.2007 Cubupckas ArpapHas Mpynna 18 0.4 MApA pyb6. MUcnoaHeHue odpeptol LieHa: 100%.

23.11.2007 AHrapckoe myHuumnanbHoe obpasoBaHue 340018  0.15 mapa py6. AMOpPTU3aLMOHHOE noraeHune: 50% ot HomuHaAa. AaTa norawexus: 21.11.2008.
23.11.2007 lasbaHk 1B 0.75 mApa py6. UcnoaHeHue odpeptol LieHa: 100%.

23.11.2007 CaHnBait-l'pyn (Sunway Group) $0.05 mApA UcnoaHenune odeptsl Liena: 100%.

24.11.2007 XabapoBckuit kpait 310068 1 MApA pyb. AmopTu3aLmMoHHoe noraweHune: 30% ot HoMmuHana. AaTa norawenus: 24.11.2009.
27.11.2007 KomAreHTcTBO asponopta "AoMoaeA0BO" 2B 3 MApA py6. UcnoaxeHve odepthl LieHa: 100%.

27.11.2007 AKC ®XC Pb 1B 0.5 MApA pyb6. UcnoaHeHue odpeptsl LieHa: 100%.

27.11.2007 MawupWHBecT 28 1 MApA pyb. MoraweHue obanraumu

28.11.2007 M.Braeo ®uHaHe 18 2 MApA py6. UcnoaHeHune odpepTol LieHa: 100%.

28.11.2007 MpkyTckas obracte 310038 3 MApA py6. AmMopTU3aLLMOHHOE noratueHune: 9% oT HoMUHaAa. AaTta norawenus: 24.11.2010.
28.11.2007 laznpombaHk 28 5 MApA py6. MUcnoanexune odpeptsl LieHa: 100%.

29.11.2007 HoBocubupckas obaactb 250128 2 MApA py6. MoraweHue obanraumu

29.11.2007 AYKOWA HK 2007 $0.11 mApA MNoraweHue obanraumu

30.11.2007 HyTpUHBECTXONAMHT $0.1 mApA MNoratieHune obanraumn

01.12.2007 TpaHCMaLUXOAAMHT 1B 1.5 mApa py6. MNoraweHue obanraumu

02.12.2007 TynauepwmeT 28 1 MApA pyb. MoraweHwue obavraumum

04.12.2007 Poctsepton 18 0.8 MApA pyb6. MUcnoaHeHune odpeptol LieHa: 100%.

04.12.2007 Bearpankopm 1B 0.7 MApA pyb6. MUcnoaHenune odpeptol Liena: 100%.

04.12.2007 LAxent 3 Cn UHTEpHELLHA 2B 1.2 MApA pyb. AMoOpTU3aLMOHHOe noratleHune: 50% ot HoMuHana. AaTa norawenus: 04.12.2007.
05.12.2007 MockommepubaHk 1B 1 mMApA py6. WUcnoaHeHue odpepthl LieHa: 100%.

05.12.2007 Aanbceasb 118 1.5 MApA pyb. AmopTU3aUMOHHOe noraweHune: 20% ot HoMmuHana. AaTa norawenus: 03.06.2009.
05.12.2007 PXA 28 4 mApA py6. MoraweHue obavraumnm

06.12.2007 CeBkabenb-OPuHaHc 2B 1 mMApA pyb. Mcnonnenune odpeptol Liena: 100%.

07.12.2007 EBpocetb 28 3 MApA pyb. UcnonaxeHve odeptol LieHa: 100%.

07.12.2007 UTEPA HTK 1B 2 MApPA py6. MoraweHue obanraumm

07.12.2007 MAM-BbaHk $0.25 mApa MoratueHne obanraumu

07.12.2007 PBK-UHpopMaLMOHHbIE cUCTEMbI $0.1 mMApA MUcnoaHenune odeptol Liena: 102.5%.

07.12.2007 BoAwebHbIN Kpaii 1B 1 mMApA py6. WUcnoaHeHne odepthl LieHa: 100%.

11.12.2007 ConnpapHocTb KB (r. Camapa) 18 1 mApA pyb. UcnoaHeHne odpeptbl LieHa: 100%.

12.12.2007 HOTK 4B 5 MApA pyb. AmopTU3auMoHHoe norawenune: 10% ot HomuHana. AaTa norawenus: 09.12.2009.
13.12.2007 Benbiii pperat XK 18 1 MApA pyb. MUcnoaHenune odpeptol Liena: 100%.

13.12.2007 bark Poccuu (LB PO) 68 350 mapa pyb. McnoaHeHve odepThl

13.12.2007 Kapenuns 340088 0.35 mApa py6. AmopTusaumoHHoe noraweHune: 30% ot HoMuHana. AaTa norawenus: 12.06.2008.
13.12.2007 Boarorpaackas obaact 260018 0.6 MApA pyb6. AMOpTU3aLLMOHHOE noratueHune: 25% ot HoMmuHana. AaTa norawenus: 11.06.2009.
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MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (oxonuanve Ha cTp. 6)
ClA UameHenus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHs
BBI,% roaoBbIX KBapTaA K KBaptaAy 0.6 3.8 3.9 1 peto 1Hep. 1mecau 3 mecAua
Hioas 2007 AsrycT 2007 CeHTAGPL 2007  T-Bill 4W 3.780 2.0 4.4 4.4 9.9
ToproBbiit 6anaHc, $ MAPA -58.999 -56.804 56453 | am 3.384 1o 126 156 671
Aedaatop 3atpar Ha AMUHOe noTpebAaeHue, % roA K roay 21 1.8 2.4
AedAsTop 3aTpar Ha AMUHOe noTpebAeHue (6a30Bbii), % roa K roay 1.9 1.8 1.8 T-BilleM 3.506 -1.2 - - -
ABryct 2007  Centabpb 2007 Oktabpb 2007~ |sST-2 3.206 5.0 325 59.7 943
Beapabotiua, % 4.6 4.7 4.7
MHAEKC NOTPEOUTEALCKMX LIEH, % FOA K FoAY 2 2.8 35 | USTS8 3.110 5.0 384 69.2 1118
NHAEKE NoTpe6UTeAbCKMX LieH (6a30Bbii), % roA K ropy 2.1 2.1 2.2  UST-5 3.586 a1 26.1 R -
UHAeke LeH npoMSBOAMTeNetI, % rop K EoAy 2.2 4.4 6.1 UST-10 2083 29 49 574 -
WHAEKC LieH Npou3BOAUTEAE#H (6230BbiiA), % oA K roAy 2.2 2 2.5
3aKasbl Ha ToBaphbl AAMTEALHOTO MOAL30BaHMs, % rop K roay 5.9 5.3 -1.7 = UST-30 4517 1.9 -12.2 -20.5 -48.7
LleHbl Ha UMMopT, % roA K roay 1.9 5 9.6
Po3HUYHbIE NPOAAXH, % FOA K FOAY 0.1 0.7 0.2
MpoAaXW AOMOB Ha BTOPHUHOM PLIHKE, MAH €A. 5.75 5.48 5.04
MpoAaXu HOBbIX AOMOB, MAH €. 0.798 0.735 0.77
UHaeke ISM (B NPOMBILLAEHHOCTH) 52.9 52 50.9
UHAeKe ISM (HenpoMBbILLAEHHbIH cekTop) 55.8 54.8 55.8
Agryct 2007 CeHntabpb 2007 Okra6pb 2007
MotpebuteAbckoe AoBepue, 6.1. 105.6 99.5 95.6
26 okt 07 2 Hona 07 9 HoA 07
O6palueHUe 3a NOCOBUEM, ThIC.UEA. 329 319 339
WUHaeke MBA, o6paLueHusi 3a unotekon (%) 3.8 -1.6 5.5
EC WUameHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHA Laens  Lren Lmecau 3 mecaus
BB, % roa K roay 3.2 2.5 2.6
WioHb 2007 Wionb 2007 ABryct 2007 = EONIA 4.057 0.1 30.2 2.7 2.7
ToproBblii 6anaHc, € MAPA 7.754 5.706 1.261 EURONIA 2.0322 0.7 42,69 1.95 315
Beapabotvua 7.4 7.4 7.3
WHAEKC LIeH NPOU3BOAMTEAEIH, TOA K roay 18 18 2.7 = EURIBOR 1M 4.157 13 18 1.6 29.1
PosHnuHble npoaaxy 14 0.8 1.6 | EURIBOR 3M 4.619 35 4.4 1.8 5.7
MHAEKC NPOMBILIAEHHBIX 3aKa30B, % oA K roay 13.8 12 5.1
ABryct 2007  Centsabpb 2007 Oks6ps 2007 EURIBOR 6M 4.614 22 41 2 9
MHAEKC NOTPEBUTEABCKUX LIEH, FOA K oAy 1.7 21 2.6 EURIBOR 9M 4.603 2.2 4 2.7 -10.3
NHAEKE NoTpe6UTeAbCKMX LieH (6a30Bbii), FOA K roay 1.9 1.8 1.9 EURIBOR 12M 4597 21 38 31 117
MHAMKaTOp AGAOBOTO KAHMaTa 1.37 1.08 0.87
WHAeKe poBepHs notpebuteneit -4 -6 -6
oPr WU3aMmeHeHus, 6.n.
Mapt 2007 WioHb 2007 CeHrsA6pb 2007 CETOAHA
BBI OPT, % roa K roay 3.6 25 25 laeHb  1hea 1mecAu 3 mecsua
/vutoe notpebaetue, % 0.8 -1.8 0.6 Bunds 2Y 3.702 9.6 -153 294 -33.1
WUioas 2007 Asryct 2007 CeHta6pb 2007
Beapabotuua, % 83 83 81 Bunds 5Y 3.830 -7.5 -11.7 -26.3 -30.0
WHABKC PO3HUUHBIX LEH, % FOA K ropy 2 2.7 2.7 = Bunds 10Y 4.051 4.9 7.6 17.4 24.4
LieHbl npousBoaUTeAei, % FOA K roay 1.1 1 1.5 Bunds 30Y 4.429 3.7 21 6.1 6.9
LleHbl Ha UMNopT, % roA K roay 0.4 -0.6 1.3
WUioas 2007 Asryct 2007 CeHta6pb 2007
PO3HMYHLIE NPOAAXH, % rOA K oAy -1 2.2 2.2
®paHuun W3meHeHus, 6.n.
Mapt 2007 WioHb 2007 CeHrsA6pb 2007 CEeroAHs
BBIN ®paHumK, % roa K roay 1.9 1.4 2.1 1 pexn 1Hen Lmecau 3 mecaua
Hioas 2007 Asryct 2007 CeHta6pb 2007  France 2Yr 3.867 6.4 113 -19.9 235
ToproBblii 6anaHc, € MAPA -3.319 -2.715 -3.083 France 3Yr 3826 29 s 51 s
Beapa6oTuua, % 8.1 8 8 . : : : :
MpOMBILIAEHHOE NPOU3BOACTBO, % FOA K roay 7.4 3.4 -2 France 5Yr 3.911 -7.0 -10.5 -23.3 -27.8
Asrycr 2007 CenTaGps 2007 OKtAGPb 2007 ' £ace 10Yr 4183 4.9 64  -12.3 19.0
WHAEKC NOTPEOUTEALCKMX LIEH, % FOA K FoAY 13 1.6 2.1
Wioas 2007 ABryct 2007 CeHtsbpb 2007 France 30Yr 4.506 -3.6 -2.0 -4.4 -7.6
LieHbl npousBoauTeAei, % FOA K roay 1.8 1.6 2.7
BeAntkoGpHTaHuM WaMeHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CETOAHS!
BBIM BeAuKoGpUTaHUU, % FoA K roAy 3.1 3.1 3.3 1 netib 1Hea 1mecAu 3 mecua
Hioas 2007 Asryct 2007 CeHta6pb 2007 UK Gilts 2Yr 4,610 3.7 24.4 50.2 77.7
ToproBblii 6anaHc, £ MAPA -4.754 -4.218 -5.051 .
o UK Gilts 3Yr 4.487 3.2 22.4 49.2 81.5
WHAEKC TAXEAOW NPOMBILLAEHHOCTH, % FOA K roay 0.8 0.7 -0.2
WNHAEKC Aerkoi NPOMBILIAEHHOCTH, % FOA K FoAY 0.8 0.6 -0.1 UK Gilts 5Yr 4,552 -2.8 -17.3 -40.1 -66.6
Aarycr 2007 CenmaGps 2007 OrrAGpb 2007 i gijts 10vr 4608 27 142 281 490
WHAEKC NOTPEOUTEALCKMX LIEH, % FOA K FoAY 1.8 1.5 1.5
MHABKC NOTPE6UTEALCKIX LieH (6a30Bbii), % FoA K FoAYy 18 18 2.1 UKGilts 30Yr 4.387 0.8 7.5 127 -15.2
WHAEKC PO3HUUHBIX LIEH, TOA K Foay 4.1 3.9 4.2
Po3HUYHbIE NPOAAXH, % FOA K FOAY 4.8 6 4.4
fAnoHuu U3MeHeHus, 6.n.
Mapt 2007 WUioHb 2007 CeHta6pL 2007 CEroAHs
BBI1 B roAOBOM BblpaXeHWH, % KBapTaA K KBapTaay 2.6 -1.6 2.6 1 aexb 1rea 1mecau 3 mecsua
Wioab 2007 AsrycT 2007 CeHta6pb 2007 Japan 2Yr 0.740 0.5 15 6.8 _
ToproBblii 6anaHc, ¥ MAPA 784.3 892.2 1769.1
Beapabotuua, % 36 38 4 Japan 3Yr 0.803 1.0 -0.8 -4.9 -12.2
NHAEKC NOTpeGUTEABCKHX LieH, % oA K oAy 0 -0.2 -0.2  Japan 5Yr 1.055 1.6 1.0 7.9 -
NHAEKC NoTpe6UTeAbCKHX LieH, % roA K roAy (6a30Bbiid) -0.1 -0.1 -0.1 Japan 10¥r 1.475 0.0 15 135 R
Po3HUYHasA TOProBAsi, % roA K roay 2.3 0.5 0.5
TPOMBILLAEHHOE NPOU3BOACTEO, % FOA K FoAY 3.2 4.4 0.8  Japan 30Yr 2.290 -0.9 2.0  -15.0 -6.5
Agryct 2007 CeHta6pb 2007 Okra6pb 2007
BaAioTHble pe3epBbl, $ MAPA 932.157 945.601 954.484
WHaeKe onToBbIX LieH, % roa K roay 2 1.7 2.4

Morpebuteasckoe AoBepue 44.1 44.1 42,9
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eXXeAHEeBHbIN 0630p AOATOBOr0 pbiHKa mr
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MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (Hauano wa c1p. 5)
KHP WUameHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHs
BBIM1,% roAOBbIX FOA K roay 11.1 11.9 11.5 1 peto 1Hep. 1mecau 3 mecAua
WUioas 2007 Agryct 2007 CeHta6pb 2007  China 8 4.318 2.1 12.3 35.5 41.9
30A0TOBAAIOTHLIE PE3EPBHI, $ MAH 1385.2 1408.64 1433.61 ) -~
Asryor 2007 CeHTHbpb 2007 OKTAGpL 2007 China 9 4.202 0.8 5.1 35.6 51.6
ToproBblii 6anaHc, $ MAH 25 23.81 27.05 = China 11 4.405 -0.2 2.9 -32.2 -45.2
MHAEKC POSHWUYHBIX LIEH, % FOA K roAY 6.5 6.2 6.5 ' China 13 4.643 16 3.2 6.6 45.9
ONTOBBIE LIEHDI, FOA K FOAY 6.5 6.2 6.5
PO3HUUHBIE LIEHbI, FOA K FOAY 171 17 18.1 China 27 5.751 -13.0 -19.1 -12.3 -38.2
MpoMbIlLIAEHHOE NpP-BO, FOA K FOAY 17.5 18.9 17.9
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 2.6 2.7 3.2
Poccun WameHeHus, 6.1,
Aexabpb 2006 Mapt 2007 WioHb 2007 CEroAHs!
BBI, % roAOBbIX FOA K FOAY 7.8 7.9 7.8 1 Aetib 1nep. 1wmecau 3 mecsua
Hioan 2007 Asryct 2007 CeHrsAbpe 2007  Russia 10 6.388 1.8 1.1 -1.7 -44.5
ToproBblii 6anaHc, $ MAH 10.404 11.063 11.179 .
26.10.2007 02.11.2007 09.11.2007 | Russia 18 5703 00 0.2 35 884
30A0TOBaIOTHLIE PE3EPBbI, $ MAH 441.3 447.9 455.2  Russia 28 5.918 1.1 1.1 3.9 36.3
Asryor 2007 Cextabps 2007 OxraGpb 2007 p csia 30 5682 02 23 36 357
CrabuAM3aLMOHHBIN GOHAQ, PyO. MAPA 3409.7 3519.09 3649.25
Bespabotuua, % 5.8 5.7 6
MpombILLAEHHOE NP-BO, % FOA K FrOAY 7.8 3.8 3
LieHbl npousBoaUTenei, % roA K roay 11.7 11 8.6
PO3HUYHBIE NPOAAXH, % FOA K FOAY 16 16 15.4
Wioab 2007 AsrycT 2007 CeHts6pbL 2007
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 8.7 8.6 9.4
ApreHTuHa
Aexabpb 2006 Mapt 2007 WioHb 2007
BBI, % roAOBbIX FOA K FOAY 8.6 8 8.7
Aexabpb 2006 Mapt 2007 WioHb 2007
Bespabotuua, % 8.7 9.8 85
Wioab 2007 AsrycT 2007 CeHts6pbL 2007
ToproBbiit 6anaHc, $ MAH 479 416 839
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 8.7 8.6 8.4
OnTOBBIE LIEHDI, FOA K FOAY 11.1 12.5 13.2
WNHAEKC CTPOUTEALHOI# OTPacAU, % roA K roay 4.7 6 -0.2
Bpasuausa WUsmeHeHus, 6.n.
Aexabpb 2006 Mapt 2007 WioHb 2007 CeroAHs
BBIM1,% roAOBbIX [OA K roay 4.76 4.37 5.44 1 AeHe 1Hea 1mecAu 3 mecAua
Wioab 2007 Agryct 2007 CeHtabpb 2007 ~ Brazil 10 4.938 0.8 0.3 5.0 86.9
YncTbiit AoAr B % ot BBI 44.38 43.13 43.49 ' Brasil 15 5.681 27 15 11.1 44.4
ToproBbiit 6anaHc, $ MAH 3.534 3.471 3.439
WHOCTpaHHbIE UHBECTULIMK, $ MAPA 3.584 2.04 1.537 Brazil 20 6.010 13 35 17.6 535
Bespabotuua, % 9.5 9.5 9  Brazil 28 10.919 11.7 35.8 811 79.4
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 0.07 0.24 0.08 Brazil 34 6.227 0.5 2.2 14.9 53.1
Wioab 2007 AsrycT 2007 CeHts6pbL 2007
POSHUUHbIE NPOAAXH, FOA K FOAY 9.3 10.3 8.5 Brazil 40 8.033 0.6 3.0 3.0 245
Mekcuka
Aekabpb 2006 Mapt 2007 WioHb 2007 WU3MeHeHus, 6.n.
BBIM1,% roAOBbIX [OA K roay 4.3 2.6 2.8 CeroAHA 1 aeHb 1Hen. 1MecAy 3 mecsua
Wioab 2007 AsrycT 2007 CeHts6pbL 2007
Toproaeiii GanaHe, $ MApA. 0.7731 -1.1817 -0.7126 = Mexico 13 5.113 03 8.9 28 505
Bespabotuua, % 3.95 3.92 3.87 = Mexico 16 5.380 0.7 5.2 4.3 -45.0
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 4.03 3.79 3.74 Mexico 19 5.550 1.0 0.5 2.7 39.2
lMoTpe6uteAsckoe AoBepue 108 105.3 101.4 -
Wioab 2007 AgrycT 2007 Centsibpb 2007 Mexico 26 5.802 -1.5 0.2 2.2 -40.1
TPOMBILIAGHHOE NP-BO, % rOA K roAy 2.18 2.78 0.43  Mexico 34 5.955 -0.6 0.9 0.5 -42.2
Typums
Aekabpb 2006 Mapt 2007 UioHb 2007 WsmeHeHus, 6.n.
BBI1,% roAOBbIX rOA K roay 5.23 6.8 3.9 CeroAHs Laes  Lren Lmecal 3 mecala
Wioab 2007 AsrycT 2007 CeHtA6pbL 2007
ToproBbiit 6anaHc, $ MAH -6.13 6.3 -5.04  Turkey 13 5.947 0.7 3.5 -13.3 -76.5
WUioHb 2007 WUions 2007 Asryct 2007 Turkey 18 6.529 15 4.4 238 ~
Bespabotuuia, % 8.8 8.8 9.2
ioas 2007 Asryct 2007 Censibpb 2007 Turkey 20 6.660 0.0 4.5 13.8 49.6
MoTpe6uteAscKoe AoBepue 95.49 98.25 97.11 = Turkey 25 6.812 0.8 2.7 -14.6 -45.1
Morpe6utebckue LiEHBI, % FOA K FOAY 7.39 7.1 7.7 Turkey 34 7.035 14 3.1 102 436
LieHbl npousBoaUTenei, % roA K roay 3.72 5 4.41
TypHam, % ro K roay 165 165 235  Turkey 36 7.060 1.4 6.4 13.4 45.1
KasaxctaH
Aexabpb 2006
BB, % roAoBbIX FOA K roay 10.6- -
ABryct 2007  CeHtabpb 2007 OkrA6pb 2007
30A0TOBAAIOTHLIE PE3EPBHI, $ MAH 21.3 18.4 17.4
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 9.4 11.2 15.3
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 6.1 -1.4 2.8
YkpauHa UaMmeHeHus, 6.n.
Aekabpb 2006 Mapt 2007 WioHb 2007 CeroAHs
BBIM1,% roAOBbIX [OA K roay 9.5 8 7.9 1aers lnea 1lmecAu 3 mecAua
Asryct 2007 Cesbpe 2007 Okta6pb 2007 Ukraine 9 5.846 9.1 28.7 a7 22.6
30A0TOBAAIOTHBIE PE3EPBbLI, SMAPA. 28.90 30.67 31.72 Ukraine 11 5.064 06 18 23 623
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 14.2 14.4 14.8
LieHbl NPOU3BOAUTEAEH, % TOA K FOAY 20.4 19.6 19.7 = Ukraine 12 6.204 -2.0 4.2 7.4 -51.1
MpoMbIlIAEHHOE NPOU3BOACTBO, % rOA K roay 8.7 8.4 13.7 Ukraine 13 6.042 19 5.0 11.3 46.5
Ukraine 16 6.682 4.0 12.8 33.8 26.7
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e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa
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AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUNCKUNA KOPNMOPATUBHbINA CEKTOP
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e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

Pa=

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUACKUA BAHKOBCKUWN CEKTOP

YpoBHU AOXOAHOCTEN

12.0 +
2 & RS102
118 4 & ¢ RS11
4 HCFBO8 @ URSA 09 € RS15
115 4 P
RS 09 URSA 11 (Euro)
11.3 A ¢ 1IB10 ¢ RS101
110 1 *Rengap 02y 1
& RSBSB 12
10.8 + ¢ BINBank09 @ PSB10 RS
105 1 StPeterburg Bank 09 @ Alfabank 15lfabank 17
10.3 +
o URSAOS P m@%abankog & Alfabank 12
100 4 ¢ Petrocomm 09 (8.75)
¢ RS08 ¢ ZENIT09
9.8 + € AKBARS 08 ¢ VDM 11
Petrocomm 09
9.5 4 € AK BARS 10
® MDM 10
9.3 Rosbank 12
9.0 4
@ Alfabank 08
8.8 +
@ Bank of Moscow 15
851 © Rosbank 09 @ Bank of Moscow 17
8.3 +
8.0 4
¢ RSHB16
7.8 - # Bank of Moscow 13
@ Absolut 10
7.5
& Gazprombank 15
7.3
@ Gazprombank 11 ¢ \VTB15
7.0 1 @ Absolut 09 . S\{)er&ggr&?of Moscow 10
6.8 1
RenCap 08 o VIB1L # RSHB13
65 7 ¢ & Sberbank 13 m VB35
ia 10 ¢ RSHB10 erba

o3 | £ Do

’ @ Bank of Moscow 9 @ Sberbank 11
6.0 . @ Russia 28
5.8 - MDMO7 —

® MinFin5 @ RusSia 36> 18
5.5 1 @ MinFin 7
531 @ VB 16(Euro)
5.0 4
4.8 4
mod.duration (years)
4.5 T T T T T T T T T T T T T T |
0 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15

20 HosA6psa 2007 r.

CtpaHuua 19 n3 23



eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
KOTUPOBKU POCCUACKUX EBPOOBJIUTALIUNA

S 06bEM 3MUCCHM,  MOA. AIOPALIAS, ABTE MOraLIGHHR/ONLIOHS Iﬁlaci;aog{&%:laa/, \Pel‘;lTMHI'M : AOXOAHOCTb MO 3aKPbITUIO, % X LieHa 3akpbiTvs OTHOCUTEABHOE UBMEHEHUE LIEHDI, %
MAH. $ Aet % r-X Moody"s S&P Fitch CeroAHs 1 Hepens 1 mecau, 3 Mecsiua LieHa NpoAaxHu LieHa NOKYNK1 1 AeHb 1 Hea. 1 mec. 3 mec.
RUSSIA 10 2767(1845) 1.00 31.03.2010 8.250 Baa2 BBB+ BBB+ 6.382 6.377 6.405 6.833 103.995 104.127 0.000 -0.054 -0.091 0.664
RUSSIA 18 3467 6.86 24.07.2018 11.000 Baa2 BBB+ BBB+ 5.701 5.705 5.736 6.087 141.886 142.136 0.000 -0.024 0.070 2.221
RUSSIA 28 2500 9.96 24.06.2028/ 24.06.2008 12.750 Baa2 BBB+ BBB+ 5.917 5.929 5.957 6.281 180.678 180.928 0.000 0.089 0.317 3.383
RUSSIA 30 2031(2020) 6.53 31.03.2030 7.500 Baa2 BBB+ BBB+ 5.680 5.659 5.646 6.039 112.709 112.859 0.000 -0.170 -0.323 2.252
MinFin 5 2837 0.46 14.05.2008 3.000 Baa2 BBB+ BBB+ 5.611 5.693 5.634 5.835 98.772 98.822 0.000 0.110 0.234 0.758
MinFin 7 1750 3.13 14.05.2011 3.000 Baa2 BBB+ BBB+ 5.471 5.518 5.511 5.757 92.365 92.483 0.000 0.211 0.322 1.483
AFK Sistema 08 350 0.39 14.04.2008 10.250 B+ B+ B+ 7.059 6.943 7.177 7.006 101.159 101.218 -0.018 -0.136 -0.232 -0.782
AFK Sistema 11 350 2.68 28.01.2011 8.875 B3 B+ B+ 7.700 7.306 7.459 7.842 103.234 103.519 -0.105 -1.117 -0.756 0.193
Alrosa 08 500 0.39 06.05.2008 8.125 Ba2 BB- BB- 6.452 6.452 6.343 6.668 100.710 100.777 -0.005 -0.049 -0.205 -0.241
Alrosa 14 500 5.25 17.11.2014 8.875 Ba2 BB- BB- 7.122 6.986 6.971 7.258 109.502 109.752 -0.247 -0.750 -0.884 0.505
Avtovaz 08 250 0.40 20.04.2008 8.500 - - - 8.972 9.094 9.380 6.996 99.788 99.887 0.010 0.057 0.204 -1.135
Evraz 09 300 1.50 03.08.2009 10.875 Ba3 BB- BB 7.197 6.991 6.966 7.283 105.720 105.965 -0.063 -0.405 -0.642 -0.605
Evraz 15 750 5.75 10.11.2015 8.250 B2 BB- BB 8.248 8.065 7.982 8.422 100.007 100.257 -0.263 -1.062 -1.555 1.029
Gazprom 09 700 1.73 21.10.2009 10.5 A3 BBB BBB- 5.579 5.563 5.61 6.244 108.757 109.057 -0.077 -0.142 -0.309 0.307
Gazprom 10 (E) 1000 2.51 27.09.2010 7.8 A3 BBB BBB- 5.516 5.539 5.49 5.749 105.844 106.044 0.000 0.027 -0.222 0.199
Gazprom 12 (E) 1000 4.15 09.12.2012 4.56 (P)A3 BBB BBB- 6.073 5.991 5.953 5.852 93.583 93.9832 0.000 -0.336 -0.425 -0.706
Gazprom 13-a 1750 4.14 01.03.2013 9.625 A3 BBB BBB- 6.241 6.2 6.134 6.575 114.967 115.2174 -0.190 -0.388 -0.647 0.918
Gazprom 13-b 1222(932) 4.86 22.07.2013 4.505 A3 NA - 5.061 5.098 4.988 5.255 97.289 97.289 -0.259 0.193 -0.324 1.089
Gazprom 13-¢ 646.5(560.1) 4.70 22.07.2013 5.625 A3 BBB- BBB- 5.878 5.829 5.829 6.033 98.790 98.8902 -0.195 -0.227 -0.423 0.808
Gazprom 14 (E) 780 4.99 25.02.2014 5.03 (P)A3 BBB BBB- 6.183 6.133 6.132 6.192 94.131 94.5306 0.000 -0.249 -0.199 0.247
Gazprom 15 (E) 1000 5.75 01.06.2015 5.875 A3 BBB BBB- 6.329 6.224 6.256 6.333 97.303 97.5531 0.000 -0.616 -0.414 0.077
Gazprom 16 1350 6.57 22.11.2016 6.212 (P)A3 BBB BBB- 6.562 6.425 6.406 6.771 97.651 97.9009 -0.307 -0.930 -1.049 1.491
Gazprom 17-1 (E) 500 7.35 02.11.2017 5.44 (P)A3 BBB BBB- 6.462 6.393 6.387 6.458 92.658 93.1579 0.000 -0.505 -0.521 0.098
Gazprom 17-2 (E) 500 6.86 22.03.2017 5.136 (P)A3 BBB BBB- 6.395 6.331 6.341 6.43 91.317 91.5667 0.000 -0.448 -0.329 0.433
Gazprom 20 1250(1192.2) 3.12 01.02.2020 7.201 - BBB+ BBB 6.916 6.856 6.823 6.959 102.307 102.5072 -0.309 -0.492 -0.767 0.316
Gazprom 22 1300 8.99 07.03.2022 6.51 (P)A3 BBB BBB- 6.876 6.784 6.64 6.955 96.694 96.9437 -0.346 -0.836 -2.177 0.748
Gazprom 34 1200 11.77 28.04.2034 8.625 A3 BBB BBB- 6.636 6.56 6.464 6.808 124.630 124.8797 -0.454 -0.912 -2.098 1.947
Gazpromneft 09 500 1.05 15.01.2009 10.750 Bal BB+ - 5.921 5.73 5.927 6.595 105.215 105.4993 -0.011 -0.326 -0.365 -0.168
Megafon 09 375 1.81 10.12.2009 8.000 Ba3 BB BB+ 6.999 6.752 6.691 7.138 101.867 102.117 -0.052 -0.487 -0.665 0.093
Mirax Group 11 180 2.75 20.03.2011 9.450 - - - 10.308 10.308 10.335 9.65 97.584 97.891 0.000 0.000 0.126 -1.849
MTS 08 400 0.19 30.01.2008 9.750 Ba3 BB- BB- 6.106 4.883 5.954 7.752 100.636 100.665 0.000 -0.324 -0.323 -0.161
MTS 10 400 2.52 14.10.2010 8.375 Ba3 BB- BB- 6.953 6.661 6.742 7.827 103.646 103.896 -0.101 -0.784 -0.658 2.091
MTS 12 400 3.44 28.01.2012 8.000 Ba3 BB- BB- 7.308 7.033 7.067 7.875 102.433 102.683 -0.145 -0.991 -0.908 1.938
Norilsk Nickel 09 500 1.71 30.09.2009 7.125 Baa2 BBB- BBB- 5.916 5.697 5.814 6.598 102.072 102.322 -0.051 -0.411 -0.281 1.044
Severstal 09 325 1.16 24.02.2009 8.625 Ba2 BB- - 7.119 6.783 6.801 7.214 101.745 102.044 0.014 -0.440 -0.519 -0.212
Severstal 14 375 4.81 19.04.2014 9.250 Ba2 BB- BB- 7.818 7.487 7.722 7.894 107.090 107.340 -0.206 -1.647 -0.551 0.189
Sitronics 09 200 1.19 02.03.2009 7.875 WR - B- 6.311 6.311 6.311 6.311 102.424 102.662 0.000 0.000 0.000 0.000
SUEK 08 175 0.87 24.10.2008 8.625 - - - 7.893 7.893 8.277 8.424 100.644 100.769 0.000 0.000 0.314 0.442
TMK 09 300 1.68 29.09.2009 8.500 B1 BB- - 7.378 7.315 7.462 8.440 101.882 102.132 -0.050 -0.136 0.057 1.749
TNK-BP 11 500 3.11 18.07.2011 6.875 Baa2 BB+ BBB- 7.353 7.272 7.313 7.105 98.483 98.733 -0.124 -0.248 -0.096 -0.748
TNK-BP 12 500 3.68 20.03.2012 6.125 Baa2 BB+ BBB- 7.425 7.355 7.398 7.223 95.261 95.5108 -0.141 -0.234 -0.020 -0.554
TNK-BP 16 1000 6.07 18.07.2016 7.500 Baa2 BB+ BBB- 8.064 7.906 7.987 7.56 96.522 96.7723 -0.280 -0.981 -0.452 -3.195
TNK-BP 17 800 6.62 20.03.2017 6.625 Baa2 BB+ BBB- 8.125 7.981 7.981 7.981 90.312 90.5621 -0.298 -0.953 -0.673 -2.400
Transneft 14 1300 4.89 05.03.2014 5.670 A2 BBB+ - 6.492 6.364 6.433 6.714 95.808 96.0576 -0.208 -0.652 -0.259 1.306
Transneft 12 500 3.86 27.06.2012 6.103 A2 BBB+ - 6.289 6.179 6.155 6.486 99.263 99.513 -0.157 -0.430 -0.521 0.848
Lukoil 17 500 6.79 07.06.2017 6.356 (P)Baa2 BBB- BBB- 7.016 6.819 6.932 7.297 95.468 95.8045 -0.314 -1.376 -0.552 2.075
Lukoil 22 500 8.77 07.06.2022 6.656 Baa2 BBB- BBB- 7.270 7.091 7.2 7.532 94.540 94.9705 -0.342 -1.631 -0.609 2.421
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KOTUPOBKW POCCUNUCKUNX EBPOOBJINIALMM (nposmonxeHue)

abinyoK 06LeM SMHCCHH,  MOA. Alopalvs, AT NOraWIGHHS/ONUHONE I:Lacigaom'z:/' PeiTuHIM AOXOAHOCTb 10 3aKPbITHIO, % X LleHa 3akpbiTUs OTHOCHTEALHOE U3MEHEHUWe LieHbI, %

MAH. $ rer % r-x Moody's S&P Fitch ceroans 1 Heaes 1MecAl 3 Meciua  LeHa NpoAaxu LieHa NOKYMKK 1 peHb 1 HeA. 1 mec. 3 mec.
Absolut Bank 09 200 1.27 07.04.2009 8.75 Baa3 - A- 6.98 6.99 7.02 7.16 102.25 102.45 -0.045 -0.036 -0.098 0.13
Absolut Bank 10 175 2.09 30.03.2010 8.125 Ba3 - A- 7.62 7.54 7.37 7.44 103.16 103.66 -0.112 -0.196 -0.653 -0.653
AK BARS Bank 08 175 0.87 27.10.2008 8 Ba2 BB- - 9.75 9.66 8.73 8.69 98.49 98.62 0.031 -0.038 -0.838 -0.752
AK BARS Bank 10 250 2.21 28.06.2010 8.25 Ba2 BB-e BB- 9.50 9.42 9.22 9.40 97.18 97.43 -0.072 -0.154 -0.572 -0.003
Alfabank 08 250 0.57 02.07.2008 7.75 Bal BB BB- 8.87 8.62 8.30 8.22 99.35 99.47 0.022 -0.115 -0.273 -0.263
Alfabank 09 400 1.69 10.10.2009 7.87 Bal BB BB- 10.21 9.57 8.93 9.02 96.09 96.49 -0.026 -1.064 -2.129 -1.797
Alfabank 12 500 3.58 25.06.2012 8.2 Bal BB BB- 10.20 9.64 9.40 9.96 92.80 93.30 -0.132 -2.077 -2.919 -0.612
Alfabank 15 225 5.32 09.12.2015/09.12.2010 8.625/10.721 Ba2 B+ B+ 10.53 10.28 10.15 10.38 95.69 95.94 0.000 -0.444 -1.075 -0.656
Alfabank 17 300 5.92 22.02.2017/22.02.2012 8.635 Ba2 B+ B+ 10.52 10.44 10.31 10.35 92.69 92.94 0.000 -1.467 -2.223 -0.601
Bank of Moscow 09 250 1.69 28.09.2009 8 A3 - BBB 6.17 6.08 6.55 6.92 103.12 103.37 -0.055 -0.208 0.522 1.025
Bank of Moscow 10 300 6.01 26.11.2010 7.375 A3 NR BBB 7.05 6.91 6.87 6.99 100.86 101.11 -0.096 -0.390 -0.528 -0.216
Bank of Moscow 13 500 4.42 13.05.2013 7.335 A3 BBB 7.75 7.63 7.62 7.45 98.17 98.42 -0.180 -0.519 -0.566 -1.315
Bank of Moscow 15 300 5.62 25.11.2015/25.11.2010 7.5/8.961 Baal BBB- 8.61 8.57 8.46 8.34 98.21 98.46 0.000 -0.234 -0.798 -1.400
Bank of Moscow 17 400 6.68 10.05.2017/10.05.2012 6.807 Baal BBB- 8.45 8.37 8.25 7.98 93.42 93.67 0.000 -0.528 -1.299 -3.019
Bank Soyuz 10 125 1.90 16.02.2010 9.375 B1 B- - 12.10 11.77 11.57 10.47 94.79 95.04 -0.029 -0.590 -0.872 -3.022
BIN Bank 09 100 1.35 18.05.2009 9.5 B- B- 10.74 10.74 11.15 11.29 98.34 98.53 -0.026 0.021 0.676 1.134
Gazprombank 11 300 2.97 15.06.2011 7.97 Baal BB+ BBB- 7.16 7.09 7.12 6.51 102.50 102.75 -0.114 -0.224 -0.164 -2.300
Gazprombank 15 1000 5.93 23.09.2015 6.5 A3 BBB- BBB 7.41 7.25 7.13 7.50 94.68 94.93 -0.268 -0.960 -1.630 0.683
HCFB 08 275 0.56 30.06.2008 8.625 Ba3 B - 11.67 10.18 9.55 10.29 98.28 98.28 0.037 -0.802 -1.119 -0.395
HCFB 10 200 2.09 11.04.2010 9.5 Ba3 B - 10.94 10.46 9.77 11.37 97.03 97.03 -0.093 -0.986 -2.450 1.239
1B 09 100 1.49 31.07.2009/31.01.2008 9.5 B1 B+ B 10.15 10.15 10.15 10.11 98.89 98.94 0.000 0.000 0.000 -0.041
1B 10-1 150 2.09 12.02.2010 9.5 B1 B+ B 11.23 11.02 10.39 10.92 96.66 96.91 -0.036 -0.391 -1.583 -0.355
MDM Bank 07 250 0.05 07.12.2007 7.5 Bal BB BB 5.76 7.51 8.54 8.21 100.06 100.07 0.000 0.075 0.211 0.290
MDM Bank 10 425 1.91 25.01.2010 7.765 Ba2e BB- BB- 9.40 9.08 9.02 9.10 96.85 97.10 -0.036 -0.579 -0.646 -0.318
MDM Bank 11 200 2.93 21.07.2011 9.75 Ba2 B+ BB1 9.71 9.44 9.52 10.16 100.09 100.45 -0.107 -0.830 -0.608 1.401
Nomos bank 09 150 1.34 12.05.2009 8.25 Ba3 B+ B+ 11.16 10.31 9.51 9.31 96.17 96.49 -0.014 -1.088 -2.129 -2.260
Nomos bank 10 200 1.90 02.02.2010 8.1875 Ba3 B+ B+ 11.21 10.28 9.76 9.77 94.26 94.51 -0.027 -1.773 -2.730 -2.513
Nomos bank 16 125 5.63 20.10.2016/20.10.2011 9.75 B1 B+ B+ 11.41 10.99 10.76 10.87 94.52 94.77 0.000 -2.397 -3.733 -2.925
Petrocommerce 09 225 1.24 27.03.2009 8 Ba3 B+ B+ 9.66 9.51 9.63 9.95 97.94 98.19 -0.019 -0.147 0.081 0.767
fgt;ggf’mmefce 09 425 1.78 17.12.2009 8.75 Ba3 B+ B+ 9.97 9.82 9.96 10.30 97.77 98.02 -0.035 -0.249 0.070 0.916
Promsvyazbank 10 200 2.44 04.10.2010 8.75 Ba3 B+ B+ 10.74 10.29 9.65 9.81 95.18 95.43 0.000 -1.085 -2.686 -2.140
Promsvyazbank 11 225 3.18 20.10.2011 8.75 Ba3 B+ B+ 10.84 10.09 9.76 9.91 93.46 93.71 -0.118 -2.438 -3.509 -2.845
Promsvyazbank 12 200 3.38 23.05.2012 9.625 B1 B- B- 10.83 11.20 10.20 10.58 95.79 96.04 -0.138 1.331 -2.215 -0.741
Renaissance 08 100 0.90 31.10.2008 8 BB- BB- 6.55 6.64 6.79 7.22 101.28 101.28 -0.034 -0.034 -0.034 -0.034
Renaissance 09 250 1.77 17.11.2009 8.75 Ba3 BB- BB- 11.08 10.71 10.43 11.13 95.97 96.39 -0.029 -0.610 -1.010 0.589
Rosbank 09 300 1.64 24.09.2009 9.75 Ba3 BB- BB- 8.41 8.42 8.61 8.51 102.24 102.49 -0.050 -0.050 -0.050 -0.050
Rosbank 12 130 3.57 01.07.2012 9 - - 9.39 9.43 9.58 9.66 102.75 103.21 0.000 0.156 0.690 0.913
RSHB 10 350 2.61 29.11.2010 6.875 A3 - BBB+ 6.45 6.39 6.40 6.51 101.14 101.39 -0.098 -0.181 -0.150 0.107
RSHB 13 700 4.49 16.05.2013 7.175 A3 - BBB+ 6.71 6.57 6.52 6.62 102.12 102.37 -0.188 -0.626 -0.870 -0.452
RSHB 16 500 6.34 21.09.2016/21.09.2011 6.97/8.577 Baal - BBB 7.88 7.87 7.83 7.98 98.72 98.97 0.000 -0.047 -0.258 0.781
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AK BAPC ®HHAHC
- -
KOTUPOBKU POCCUNCKUNX EBPOOBJIUITALNN (okoHuaHue)

aminyoK o6bem SM:'A ‘;&m' MOA. AIOpaLl.:I 9, AaTa NoraIGHMR/ONLIONS ﬁ:)iigaomll‘::iaa/, Peﬁ'm.Hm AAOXOAHOCTD 10 3aKpbITHIO, % X LieHa 3akpbits OTHOCHTEABHOE U3MEHEeHHe LieHbl, %
: % X Moody"s S&P Fitch CeroaHsa 1 Heaens 1 mecA, 3 mecsiua LieHa npoaaxu LieHa NoKynk1 1 AeHb 1 HeA. 1 mec. 3 mec.

Rus Standart 08 300 0.40 21.04.2008 8.125 Ba2 B+ - 9.87 9.88 9.01 9.32 99.29 99.35 0.020 0.043 -0.291 0.053
Rus Standart 09 400 1.63 16.09.2009 6.825 Ba2 B+ BB- 11.32 10.93 9.60 9.89 92.92 93.29 0.000 -0.572 -2.632 -1.730
Rus Standart 10-1 500 247 07.10.2010 7.5 Ba2 B+ BB- 11.23 0.11 10.23 10.66 91.05 91.30 -0.065 -0.583 -2.348 -0.832
Rus Standart 10-2 400 2.18 29.06.2010 8.485 Ba2 BB-e - 11.82 11.21 10.69 10.54 92.72 92.97 -0.057 -1.304 -2.413 -2.499
Rus Standart 11 350 2.86 05.05.2011 8.625 Ba2 B+ - 11.74 11.18 10.45 10.79 91.36 91.61 -0.085 -1.580 -3.693 -2.379
Rus Standart 15 200 520  16.12.2015/16.12.2010 8.875/10.375 Ba3 B - 11.62 11.58 11.30 10.78 89.82 90.07 0.000 -0.175 -1.617 -4.309
Rus Standart 16 200 536  01.12.2016/01.12.2011 9.75/11.350 Ba3 B - 12.09 11.70 11.66 11.20 91.02 91.27 0.000 -2.198 -2.341 -4.920
Sberbank 11 750 3.49 14.11.2011 5.93 A2 - BBB+ 6.16 6.17 6.03 6.27 99.19 99.44 -0.139 0.016 -0.477 0.426
Sberbank 13 500 4.55 15.05.2013 6.48 A2 - BBB+ 6.47 6.37 6.23 6.48 100.06 100.31 -0.188 -0.424 -1.108 0.073
Sberbank 15 1000 5.56 11.02.2015/11.02.2010 6.23 A2 - BBB+ 7.05 7.02 6.98 6.94 99.66 99.91 0.000 -0.176 -0.347 -0.472
St Peterburg Bank 09 125 1.70 25.11.2009 9.501 B1 - B 10.66 10.44 10.21 10.76 97.96 98.21 -0.035 -0.380 -0.739 0.457
URSA Bank 08 175 0.47 19.05.2008 9.75 - - - 10.05 9.51 9.43 8.59 99.86 99.97 0.009 -0.261 -0.307 -0.920
URSA Bank 09 351 1.34 12.05.2009 9 Ble - B 11.66 11.41 10.87 9.91 96.51 96.71 -0.016 -0.280 -0.903 -2.141
URSA Bank 11 ($) 130 3.02 30.12.2011 12 B2 - - 12.46 12.69 11.85 10.59 98.53 98.78 -0.123 0.723 -1.930 -6.351
URSA Bank 11 (Euro) 300 3.25 16.11.2011 8.3 Ble - B 11.47 11.21 10.84 10.07 90.28 90.78 0.000 -0.813 -1.880 -4.210
VTB 08 550 0.98 11.12.2008 6.875 A2 BBB+ BBB+ 6.30 6.22 6.26 6.35 100.56 100.69 0.018 -0.099 -0.092 -0.060
VTB 11 450 2.58 12.10.2011 7.5 A2 BBB+ BBB+ 6.60 6.48 6.27 6.46 103.03 103.28 -0.140 -0.426 -1.209 -0.661
VTB 15 750 5.61 04.02.2015/04.02.2010 6.315/7.815 A2 BBB BBB 7.15 7.13 7.05 7.18 100.70 100.95 0.000 -0.052 -0.475 0.409
VTB 16 (Euro) 500 6.73 15.02.2016/15.02.2011 4.25 A2 BBB+ BBB+ 5.19 5.15 5.01 4.97 93.80 94.05 0.000 -0.239 -1.198 -1.376
VTB 35 1000 12.50 30.06.2035/30.06.2015 6.25 A2 BBB+ BBB+ 6.54 6.48 6.37 6.54 96.26 96.51 -0.266 -0.875 -2.332 0.013
ZENIT Bank 09 200 1.73 27.10.2009 8.75 B1 B B 9.88 9.76 9.81 9.11 98.05 98.48 -0.036 -0.183 -0.058 -1.251
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Pa=

AK BAPC ®UHAHC

AK BAPC BaHk (KasaHb)

Alipap Myxamer3sHoB
HauanbHUK ynpaBAaeHMA Npoaax
T. +7 (843) 519-38-32
mai@akbars.ru

dayapa Baruzos
ToproBble onepaumu
T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTULIMOHHAA KOMMaHUs
AK BAPC ®uHaHc (MockBa)

AEMAPTAMEHT TOPFOBAU AKLLUAMU

dupys MaHcypxoaxaeB
YNpaBAsitOLLMIA AUPEKTOP.
HauanbHUK pAenapTameHTa.

06. 190, 408; firouz_m@akbars.ru

KapeH UcapxaHsH
Mpoaaxu
A06. 145; kisadzhanyan@akbars.ru

AEMNAPTAMEHT TOPrOBAWU NUHCTPYMEHTAMU
C ®PUKCUPOBAHHbBIM AOXOAOM

Anekceit babuues

HauanbHUK penapTameHTa
Onepaumu ¢ eBpoboHAAMM

706. 129; ababichev@akbars.ru

NaBeA AeMeHKoB

HauanbHUK OTAEA@ COBCTBEHHBIX onepauuii
Onepaumu ¢ pybaeBbIMK 06AUraLMAMM
706. 130; pdemenkov@akbars.ru

KAVMEHTCKWIA CEPBUC Y UHTEPHET-TOPFOBASAl

BeHnamuH CadatnHoB
HauanbHWK oTAEAG
p06. 116; vsafatinov@akbars.ru

AHAAUTUYECKWIA AEMAPTAMEHT

Mapk bp3aadopa
HauanbHUK AenapTameHTa
p06. 231; mbradford@akbars.ru

EneHa BacuneBa-Kopsiok
Feopruii 3acees

AOArOBbIE€ UHCTPYMEHTbI,
MaKpO3KOHOMMKA

A06. 221; evasileva@akbars.ru
706. 211; gzaseev@akbars.ru

AWBARH

Bukrop Nonos
Aun3aiHep-BepcTanbLLMK
706. 184; vpopov@akbars.ru

YNPABAAKOLLAA KOMMAHUA AK BAPC KAMUTAA

CraHucAaB Lymunaos
206. 196, SShumilov@akbars.ru

Bacuauii KyabMuH
206. 185, VKuzmin@akbars.ru

EneHa Lnwosa
Bpokepckoe 0b6cayxuBaHue
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BapuH
Toprosble onepauuu
T. +7 (843) 523-83-95
dvafin@akbars.ru

TeA. +7 (495) 644-29-95
dakc +7 (495) 644-29-96

AHApel HoBukoB
Onepaumu Ha pblHKE aKuui
706. 178; anovikov@akbars.ru

3axap MAaxoTHbIN
HauanbHUK OTAEAE MPOAAXK
A06. 164; zplakhotnyi@akbars.ru

Hartanbsi KoHppatbeBa
3aM. HayanbHUKa oTAEAa
p06. 165; nkondrateva@akbars.ru

BecnaatHasa AvHua 8 (800) 200-20-22

MapuHa Xataesa
A06. 161; mhataeva@akbars.ru

Baaaumup PoxaHKOBCKHI
Crpaterusi, MalLMHOCTPOEHME,
MEeTaAAYpPIus, SHEPreTUKa

A06. 117; vrozhankovsky@akbars.ru

Oner CyaakoB
Tenekombl, TpaHCNOPT, apmaLeBTUKa
206. 210; osudakov@akbars.ru

AHHa BacuabeBa
A06. 215, AVasilieva@akbars.ru

PycnaH bawapos
A06. 236, RBasharov@akbars.ru

OrPAHUYEHUE OTBETCTBEHHOCTU:

Hactoswmii 063op 3A0 UK «AK BAPC ®duHaHc» (Aanee -
KOMMaH1s) HOCUT MCKAIOUMTEABHO WMH(OPMALMOHHBLIN Xa-
pakTep W He ABASIETCA MNPEANOXEHMEM K COBEPLUEHMIO
ornepauui Ha pblHKE LiEHHbIX Bymar no Mokynke, Npoaaxe
LEHHbIX ByMar U GUHAHCOBbIX UHCTPYMEHTOB MAU PYKOBOA-
CTBOM K MHbIM AEMCTBUAM. OLEHKM U MHEHWUS, OTPAXEHHbIE
B HacTosiLLeM 0630pe, OCHOBaHbI UCKAIOUMTEABHO Ha 3aKALD-
UEHUAX aHAAUTMKOB KOMMNaHWW B OTHOLUEHMM paccMaTpu-
BaeMbIx B 0630pe LeHHbIX Bymar ¥ SMUTEHTOB.

Mpu noaroToBKe HactosALero 063opa ObiAv UCMOAL30BaHbI
AaHHble, KOTopble KOoMMaHWsi CuMTaeT AOCTOBEPHBLIMM,
0AHAKO KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTUpoBaTb aBCOAOTHYIO TOUHOCTb, MOAHOTY U AOCTOBEP-
HOCTb MPEeAOCTaBASIEMOIM MHGOPMALMU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULMOHHbIE PELUeHUst TPETBUX AWLL, KOTOPble
MOMYT MPUBECTU K MPAMbIM MAW KOCBEHHbIM YObITKaMm,
BO3HWKLLMM B pE3yAbTaTE UCMOAL30BAHUS TPETBUMU AULLEAMMU
MHbOPMaLMK, coaepxalleiica B HacTosieM o63ope. Kowm-
naHus obpallaeT BHMUMaHWe, 4TO OnepaLuu Ha pPbiHKE
LEHHbIX Bymar M (GUHAHCOBbLIX MHCTPYMEHTOB CBSi3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYHOLLMX 3HAHUI U OMbITa.

MHeHUsA, NPOrHo3bl M peKoMeHAALMW, coaepxaluvecs B
AGHHOM OT4eTe, AEMCTBMTEAbHbI TOABKO Ha AaTbl, MpUbAK-
XEHHbIe K AaTe ero nybArKauuu, U MOTyT MEHSATLCS B AaAb-
HeWLeM Kak CAEACTBME UBMEHEHUI BHYTPEHHEro GUHaHCO-
BOrO COCTOSIHUSI 3MMTEHTOB, @ TakXe BHELLUHWX YCAOBWH,
HanpsMyto AU KOCBEHHO BAUSIIOLLMX Ha 3TO COCTOSIHME.

KomnaHus He GepeT Ha cebs 06s3aTeAbcTBa PEryAsipHO
06HOBASITb MHGOPMALIMIO, KOTOPasi COAEPXWTCA B HACTOS-
LemM AOKYMEHTE MAM WUCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHWe 1 pacnpocTpaHeHWe MHPopMaLIMK, CoAepXka-
Lieiicst B AaHHOM 0630pe, BO3MOXHO TOAbKO C coraacusa 3A0
UK «AK BAPC ®uHaHC».

bapbilwHWKOB Makcum
CrapLumni Tperaep no BHyTPEHHEMY AOATY
06. 225; mbaryshnikov@akbars.ru

Ntoamuaa HaymoBa
706. 146; Inaumova@akbars.ru

NoavHa Nasuny
MaKpoakoHOMUKa, BaHKK
A06. 155; plazich@akbars.ru

EBreHus Nobauesa
MoTpebuTEAbCKHIN CEKTOP
706. 213; elobacheva@akbars.ru

Enena lOwkoBa
INEKTPOIHEPreTUKa
A06. 217; eyushkova@akbars.ru

Anekceit NAOTHUKOB
206. 158, APlotnikov@akbars.ru
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