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e)XeAHeBHbIM 0630p
AOATOBOTO pbIHKa

CKOPO

[asnpombaHk 29 Hos6ps HaUHET pa3MeLLeHWE CBOEro 5-ro BbiMycka pybAaeBbix obauraumii o6bemom 20
MAPA Pyo6.

Ha 4 pekabpsa HameuyeHo pasmelleHne Bbinycka obanraumini Pecnybankm bawkoptoctaH o6bemomM 1.5 MAPA
py6. cpokom Ha 3 ropa. Buepa peiTMHroBbIM areHTcTBOM S&P AaHHOMY BbINYCKy ObiA MPUCBOEH PENTHUHT
BB.

CtpoutenbHas koMnaHust ASK NoATBEpAMA@ CBOM HAMEPEHUS PAa3MECTUTb TPEXAETHUE 0BAMraLmu ¢ roAOBOM
odepTor Ha 1.5 MApA pyb. B KOHLE HOSI6ps — Hauane Aekabps. OpUEHTUP AOXOAHOCTM MO OLEHKE OpraHu3a-
TOPOB COCTaBASIET OKOAO 13% ropoBbiIX.

CEroaHs

CeropHs oXupaeTcs pasmelleHne Boinycka Fasnpombarka cepun 4 o6bemom 20 MApA pyo6.

BYEPA

Cnpoc Ha OP3 ocTaeTcs BbICOKUM

06bem cnpoca NPeBbICUA NpearoxeHre ponebinycka OO3 46021 B 2.74 pasa. O6beM crpoca HECKOAbKO
HUXe, YeM Ha aykunoHe Od3 25061, koraa o6beM 3asBoK NpeBbicMA 19 MApA pyb. Bes npemumn K pbiHKy
MWHOUH pasmecTuA obavraumm Ha 4.528 mMApA pyb. M3 NPEeANOXKEHHbIX 6 MAPA pyb. ¢ AOXOAHOCTbIO -
6.43%. CUAbHBIV CNPOC, HECMOTPSA Ha CAOXHYIO CUTyaUUM C AMKBMAHOCTbIO, MPOWUCXOAUT CKOpee BCero co
CTOPOHbI MTEHCMOHHOIO GOHAA, HE UCKAIOUEHO U UCMOAHEHWE 3asiIBOK MHOCTPAHHbIX MHBECTOPOB.

PacLmnpeH1e AnombapaHOro cnucka

HoBoe nonoAHeHWem B cnucke Bymar, NpMHUMaeMbIx B obecneyeHne no caenkam npsimoro PEMO Buepa
ctanm obauraumm YPCA, 7. TakuM 06pa3om M MOCAEAHWI BbIMYCK B pa3MelleHUn BaHKa yXe BKAOYEH B
NombapAHbI cnucok. Tem He meHee, BYepa Bbinyck YPCA, 7 ynan B LeHe npumepHo Ha 0.5% u TopryeTcs
N0 AOXOAHOCTHU K odepTe Ha ypoBHe 11.55%.

OTMeTUM, UTO B CMUCKe, MPUHUMaeMblx B obecneyeHve no caenkam npsmoro PEMO Bce elle He HaluMAK
MeCTO NOCAEAHME ABa BbiNycka baHka Pycckoro CtaHaapTa, a Takxe obauraumm KOTK (Bbinycku 3,4,5) 1 paa
BbIMYyCKOB PErMOHOB, KOTOPbIE YAOBAETBOPSIOT TpeboBaHus LIB no penTuHry.

AomoueHTp noABeA dpuHaHCoBbIe UToru 9 mecsiueB 2007 roaa

KomnaHus AeMOHCTPUPYET POCT BbiPYyYKM B CBSI3U C IKCTEHCUBHBIM POCTOM

lpynna komnaHun AOMOLEHTP BUYepa onybAMKoBana CBOAHYHKO OTY4ETHOCTb No PCBY 1 noaBena UTOrM TpeTbe-
ro KBapTana. KomnaHus COXpaHsieT CBOM AWaMpylolupe no3uumu B cektope DIY B Cubupckom @O. 3a
nepuoA sHBapb-okTAbpb 2007 T. Bbipydka HETTO OT MPOoAaXW TOBapoB cocTaBuAa 2.62 MAPA pyb., uto Ha
32.9% npeBbIWaeT aHaAOTMUHBIA NOKa3aTeAb MPOLUAOTO FOAa WM CBSiI3aH B OCHOBHOM C OTKPbITUEM HOBbIX
Mara3uvHoB. BanoBasi npubbinb 3a peBATb Mecsaues 2007 r. BbipocAa Ha 41% u coctaBuaa 837.6 MAH pyb.,
4TO MPUBEAO K YAYYLLIEHWUIO BaAOBOM peHTabeabHOCTH Ha 1.8 n.n. Ao 32%
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UST 2 3.084 0.0 -27.8

UST 10 4.010 0.0 134 @

UST 30 4.461 0.0 -6.0 120

Russia 28 5.955 3.9 2.9 100

Russia 30 5.731 5.2 5.6

Brazil 34 6.310 7.5 9.9 ¥

China 16 4.455 -4.4 7.6 60

India 36 8.363 2.4 11,

Mexico 34 5.946 -0.3 -0.4
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Bnvkaliume pasmeLwieHms

22.11.07 Taavo-TpuHuenc, 1 0.5 MApA py6.
22.11.07 Fasnpom6aHk, 4 20 MApA py6.
27.11.07 WUTEPA 5 MApA pyb.
29.11.07 FasnpombaHk, 5 20 MApA py6.
04.12.07 Xeapopunoteka, 1 1.5 MApA py6.
05.12.07 KasaHb 3 MApA pyb.
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KopnopaTusHbliit n cy6denepasnbHbiii CEBrMeHTbI

Bid 1 peHb [loxogHocTb, %

ANXK 8 100.75 -0.95 7.70
AMXKK 9 99.99 -0.91 7.71
[asnpom A8 100.15 -0.35 7.05
[a3npom A9 101.27 -0.23 7.07
Mockosckas 06n. 7 104.81 -0.04 7.16
Mocksa 39 109.00 -0.20 6.40
PXA 07 102.40 -0.25 7.08
Poccenbxo3baHk 02 99.80 -0.45 8.16
Poccenbxo3baHk 03 98.55 -0.59 8.18
®CK 02 102.15 -0.40 7.31
®CK 05 99.86 -0.24 7.41

FocyaapcTBeHHbI cerMeHT

Bid 1 peHb [loxogHocTb, %

0®3 25058 100.12 -0.02 6.15
0®3 46017 106.07 0.04 6.30
0®3 46018 110.84 -0.17 6.45
0O®3 46020 102.43 -0.21 6.82
0®3 46021 99.63 -0.18 6.38

Moka3saTesn 0OCHOBHbIX
MUPOBbIX (POHAOBbLIX MHAEKCOB

% n3MeHeHuns

MHaekc 3HaueHune

3aKp. 1 neHb 1m, 3 M.
MMBB kopn. o6n. 99.55 -0.21 -0.17 -0.55
MMBB 1785.39 -1.69 -0.78 9.26
PTC 2 151.88 -1.30 1.17 15.40
Dow Jones 12 799.04 -1.62 -6.41 -4.33
S&P 500 1416.77 -1.59 -6.77 -4.23
NASDAQ 2 562.15 -1.33 -8.47 -0.56

AHanutnyeckuin otaen, Ten. (495) 644-29-95 www.akbf.ru



e)XeAHeBHbIW 0630p AOATOBOro pbiHKa

Pa=

AK BAPC @HHAHC

OcHoBHble ¢puHaHcoBble nokasateau 'K AOMOLIEHTP (cBoaHast HeayAMpoBaHHasi OTYETHOCTb)

2004 2005 Q1' 2006 H1'2006 9M'2006 2006 Q1' 2007 H1'2007 9M'2007 Mpupoct
Bbipyuka* 1613.0 2073.5 469.3 1106.8 1967.0 2774.8 655.7 1468.0 2615.0 33%
BanoBas npubbinb 447.8 619.0 144.8 338.2 595.0 848.1 207.1 478.0 838.0 41%
EBITDA 68.5 117.3 22.3 43.6 89.7 117.0 31.3 73.4 162.2 81%
Yucrasa npubbinb 41.2 142.4 95.1 130.1 157.1 165.8 16.2 40.0 85.9 -45%
BanoBas peHT-Tb 27.8% 29.9% 30.8% 30.6% 30.2% 30.6% 31.6% 32.6% 32.0%
PeHT-Tb N0 EBITDA 4.2% 5.7% 4.7% 3.9% 4.6% 4.2% 4.8% 5.0% 6.2%
PEHT-Tb N0 YMUCTOM NPUOBLIAK 2.6% 6.9% 20.3% 11.8% 8.0% 6.0% 2.5% 2.7% 3.3%
AKTUBbI 749 1004 1180.0 1353.4 1458.7 1622.4 1876.7 2176.5 2559.7
Kanwutan 356 499 594.0 628.9 655.7 664.3 680.4 678.2 732.0
Aonar
Kpatkocp. AOAT 118 239 327.6 418.6 499.9 398.1 696.5 935.2 230.5
AOATOCP. AOAT 27 35 7.4 25.7 21.8 254.2 253.8 262.6 1296.4
Aoarocp. poar/ Aoar 19% 13% 2% 6% 4% 39% 27% 22% 85%
MpoueHTHbIe NAaTeXH -19.5 -26.1 9.5 -19.7 -30.7 -44.4 -16.7 -36.0 -68.0
AeHexHble CTpACTBa 0 0 0 0 0 0 0 1.00 2.60
YnCTbI AOAT 145 274 335.03 444.267 521.7 652.3 950.3 1196.8 1524.3
YUncTbivi AOAT/EBITDA* * 2.12 2.34 5.58 7.05
EBITDA**/TIpoueHTbI 3.5 4.5 2.6 3.2
YUncTbIi AOAT/AKTUBBI 19% 27% 28% 33% 36% 40% 51% 55% 60%
YncTbiv AOAT/Bbipyuka* * 9% 13% 24% 44%

*(HeTT0) OT NPOAAXHM TOBAPOB, NPOAYKUMM, PaboT, YCAYT (38 MUHYCOM HaAora Ha A0BABAEHHYHO CTOUMOCTb, aKLUM30B U aHAAOTMUHbIX 00SI3aTEABHBIX NAATEXEN)

**B rOAOBOM BblpaXeHun

AoAroBas Harpyska KommnaHuu yBeaMuuaacb A0 7.1 uucTbii poAr K EBITDA (B roa0BOM BbipaXeHWM) no
uToraM ceHtabps. HanomHum, uto 12 uons 2007 r. komnaHus AOMUEHTP pa3MecTura 3-AeTHUI obanraum-
OHHbIV BbiNyck 06bemMoM 1 MAPA. pyb. ¢ odepToit uepes 3 ropa v ctaBkol KynoHa 11.5%. AK BAPC duHaHc
BbICTYMUA OPraHM3aTopom Ae6loTHOro Bbinycka AOMoLEHTpa. Bbinyck TOpryeTcsi ¢ AOXOAHOCTBIO K odepTe
npesbiwaowen 16%. ObAvraumm KOMMNaHWM BbITASAAT MNEPENPOAAHHBIMU Ha (GOHE BbIMYCKOB APYruX
PUTEMAEPOB C CONOCTaBUMOI AOATOBOW HArpy3kon u maclutabamu 6usHeca.

EBpoceTb ULLET UHOW peaAbHOCTH
KomnaHusi NAaHUPYeT 3aMEHUTb TEKYLLMI BbIMYCK 60Aee KPYMHbLIM, C 60AEE AAMTEAbHBIM CPOKOM M “UHOM
AOXOAHOCTbIO”

Buepa EBpoceTb 06bsBMAG CBOM NMAAHbLI AOCPOYHO Noracutb Bbinyck TA EBpoceTb, 2 yctaHaBavBan 0% ropo-
BbIX. HanomMHum, uto cTaBka 1-3-ro KynoHoB Mo utoram pasmelleHusi bbina onpeaeneHa Ha yposHe 10.25%,
a B Aekabpe No OKOHYaHMUIO TPETLErO KYMOHHOrO NepUoAa No BbIMYyCKy BbiCTaBAeHa odepTa no ueHe 100%
0T HOMMHaAa. KomnaHus 06bsCHAET CBOE PeLLIEHWE NAAHOMEPHOW PECTPYKTYPU3aLMeEN KPEAUTHOTO NopTode-
Al B LEASIX CHUXEHMA CTOMMOCTU 3aMMCTBOBaHUI. Mo croBam npesunaeHTa EBpocetn Anekces YyirkuHa: «B
HacTosillee BpPeMs KOMMaHWA paccMaTpuBaeT BO3MOXHOCTb OpraHu3aluu HOBOrO BbIMyCKa, ¢ 6OAbLIMM
o6beMoM, 6oree AAMTEABHBIM CPOKOM U MHOW AOXOAHOCTBHO, YEM HbIHELHWI BbIMyCcK». CUTyaumus Ha AOATO-
BOM PbIHKE U HU3KMI CNpoC Ha Bymaru BTOPOro v TPETbEro 3LeAoHa BUAMMO He cMyLuaeT EBpoceTb.

Ha koHel, ntoHsi 2007 ropa CymmapHOe KOAMYECTBO CAaAOHOB KOMMaHWM EBpoceTb B Poccum U 3a pybexom
coctaBuno 4883. 060pOT KOMMaHUKU 3aMeAASeT TeMn pocTa: 3a nepsoe noayroame 2007 . OH COCTaBMA
$2.6 MApa, uTo Ha 41.6% 6oAblue obopota aHarorMuHoro nepuopa 2006 ropa No CPaBHEHUIO C POCTOM
oboporta 3a Becb 2006 roa B 79%. Bo BTopom kBapTane 060poT yBeAnumaca Ha 34.8% K COOTBETCTBYHOLLEMY
KkBapTany 2006 r. AoAroBasi Harpy3ka no Mtoram rnoAyroausi coctaBmaa 5.27x unctblii AoAr/EBITDA B ropo-
BOM BbIPaXeHWM, UTO Ha Hall B3rASiA OrPaHWUMBAET BO3MOXHOCTH NPUBAEUYEHUS GUHAHCUMPOBAHMSA Ha 60-
A€€e BbIFOAHbIX YCAOBUAX. KOMMaHus elle He onybAnKoBaAa AaHHbIE 3a TPETUIM KBapTaA.

BHYTPEHHWIA pbIHOK

CuTyauus Ha BHyTPEHHEM AOATOBOM PbIHKE OCTaeTcs yMepeHHO HeraTMBHOM. Buepa HabatopaAMCh NPOAaXHM
no BCEM 3LUEAOHaM, 0O6bEM TOProB TOXE YBEAMUMACA. [103UTUB HE MPUXOAUT M CO CTOPOHbI pbiHKa MBK:
CTaBKM overnight BYUepa noBbICMAUCH A0 6-6.5%, LIb npeaocTtaBua 6aHkoBCKoM cucteme 99.7 MApA pyb. B
pamkax OAHOAHEBHOrO aykunoHa PEMO npotus 66.9 MApPA pyb. BO BTOPHUK. CEroAHA OCHOBHBIM $aKTopomMm,
KOTOPbIV MOXET OKa3aTb AABAEHWE Ha KOTUPOBKW PyBAEBbIX 0OAMIaLmMi, CTaHET pa3MelleHue 4-ro Bbinycka
obanraumi FasnpombarHka o6bemom 20 MAPA pyob.

Bkpartue:

®  CUBYP-XOAAMHI paccmaTpuBaeT BO3MOXHOCTb pasmelleHnsa esBpoboHaoB Ha $500-700 MAH B KOHLE
2007 r. - Hauane 2008 r. CpeacTBa NA@HMPYETCA HaMpaBUTb Ha peaAn3aunn MHBECTULUMOHHBIX MPOEK-
ToB B 2008 T.

Fitch Ratings nMpuCBOWMAO AOAFOCPOYHbIE PEUTUHIU AedOATa AMBMHIOBOM KOMMaHWM Ypancub B WHO-
CTPaHHOW W HaLMOHaAbHOWM BaAlOTe Ha ypoBHe B+. MPOrHo3 no AOAroCpoYHOMY pPenTUHry — Ctabunb-
HbIN.

Fitch Ratings noatBepanAo penTtuHrn 6aHka YPAACUB, Poccusi: AOATOCPOYHbBIN PEeRTUHT AedOoATa IMK-
TEHTa Ha ypoBHe B+, KpaTKoCpouHbIi B. MporHo3 no AOArocpoYHOMy pPeNTUHTy — CTabUAbHbIN.

TepHa-duHaHc Bbikynuaa no odepte 1051.121 Ttbic. obAraumii cepum 02, UTO COCTaBASIET NPUMEPHO
70% obbema ammuccuu

Fitch Ratings noatBepanao pentnHrn UK PYCC-MHBECT, Poccusa: AOATOCPOUHBIN PENTUHT AedOATa IMU-
TEHTa Ha ypoBHe B co cTabuAbHbIM MPOrHO30M, HaLMOHAAbHbIN AOATOCPOYHbIN perTrHr BBB-(BBB Mu-
HyC)(rus) u KpaTkocpouHbii PAS B.

Standard & Poor’s noBbICUAO AOATOCPOYUHBLINA KpPeAWTHbIM penTvHr KOTK ¢ B- Ao B u BbiBEAO ero
13 cnucka CreditWatch, B KOTOPbIV PEUTUHT BbIA MOMELLLEH C MO3UTUBHbLIM NPOrHO30M 6 UtoHA 2007 T.
LOArOCPOUHbBIA KPeAUTHbIN pelTuHr KOTK no poccuiickoi Lwkane ¢ 6biA noBbileH ¢ "ruBBB" Ao "ruA" ¢
MO3UTUBHbLIM MPOrHO30M.

EBPP opraHu3yeT CMHAMLMPOBaHHbIN KpeauT At OTK-5 Ha cymmy A0 9 MuaanapaoB pybaei. Mpeanona-
raeTcs, YTo CPOK KPEAUTA MOXET COCTaBUTb A0 15 AeT ¢ 3 AeTHUM NeproAOM BbIGOPKM.
EneHa BacuieBa, evasileva@akbars.ru
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CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.
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—e—USD/RUB Cross-Currency Swap (%) —e—USD MID SWAP ——Ha1ron ——Ha 3 roaa ——Ha 5 net
—e—RUB NDF points (npasas Lkana)
Cpok, nert im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 7.07 7.24 7.15 7.13 6.92 6.37 6.80 7.15 7.60
USD MID SWAP 4.78 5.10 5.12 4.91 4.66 4.29 4.01 4.10 4.36
CTOMMOCTb XeAXxupoBaHus py6nesoro pucka (6.n.) 228.69 213.89 202.60 222.36 225.87 208.30 278.80 304.95 323.80
RUB NDF Points 3 7 19 19 33 45 115 186 299

CToMMocCTb xep)kupoBaHua pucka EUR/USD, 6.n.
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1m 2m 3m 6m om v 2v 3y 5y 01.03.2007 01.05.2007 01.07.2007 01.09.2007
—o— EUR/USD Cross-Currency Swap (%) ———Ha 1 roa ———Ha 3 ropa ——Ha 5 net
—o—USD MID SWAP
—e— CTonmocTs xemxumposaHnus pucka EUR/USD (6.n., npasasi wkana)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 4.17 4.73 4.76 4.68 4.69 4.51 4.33 4.29 4.33
USD MID SWAP 4.78 5.10 5.12 4.91 4.66 4.29 4.01 4.10 4.36
CToMMOCTb Xef>xuposaHus pucka EUR/USD (6.n.) -61.01 -37.20 -36.66 -22.39 2.59 22.05 31.60 19.40 -3.70

OvHamuka ctaBok Libor
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POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD

Aatbl noraweHua u odpeprbl:

Aata Beinyck 06bem Bbinycka MNoraweHune/odpepta

22.11.2007 TatdoHpbaHK 3B 1.5 MApA pyb. UcnoaHeHve odpeptbl LieHa: 100%.

22.11.2007 CBo60oaHbIN Cokon AM3 2B 0.6 MApA pyb. MoraweHue obanraumm

22.11.2007 Meuen 18 2 MApPA py6. MoraweHue obanraumm

22.11.2007 MHkom-Napa 1B 0.7 MApA pyb6. AmopTU3aLmMoHHoe noratwleHune: 70% ot HoMuHana. AaTa norawenus: 22.11.2007.
22.11.2007 Tomck 1B 0.3 MApA pyb. AMoOpTU3aLMOHHOE noraweHune: 40% ot HoMMHaAa. AaTa norawexus: 22.11.2007.
22.11.2007 baatnmop-Hesa 38 0.8 mMApA py6. MUcnoaHexune odpeptsl LieHa: 100%.

22.11.2007 BoctokuemeHT 18 0.8 MApA pyb. UcnoaHeHune odpeptsl LieHa: 100%.

23.11.2007 Cubupckas ArpapHas Mpynna 18 0.4 mApA py6. UcnoaHexune odpeptsl LieHa: 100%.

23.11.2007 AHrapckoe myHuumnansHoe obpasosaHue 340018  0.15 mapa py6. AmopTU3aLmMoHHoe noraweHune: 50% ot HomuHana. AaTa norawenus: 21.11.2008.
23.11.2007 lasbaHk 1B 0.75 mApa py6. UcnoaHexue odeptsl LieHa: 100%.

23.11.2007 CaHBan-Ipyn (Sunway Group) $0.05 mApa UcnonaHeHue odeptol LieHa: 100%.

24.11.2007 Xabaposckuit kpait 310068 1 MApA pyb. AmopTu3aLMoHHoe noraweHune: 30% ot HoMuHana. AaTa norawenus: 24.11.2009.
27.11.2007 KomAreHTcTBO asponopta "AoMoaAeA0BO" 2B 3 MApA py6. UcnoaxeHve odepthl LieHa: 100%.

27.11.2007 AKC ®XC Pb 1B 0.5 mMApA pyb. UcnoaHexune odeptsl LieHa: 100%.

27.11.2007 MawupWHBecT 28 1 MApA pyb. MoraweHue obanraumm

28.11.2007 M.Buaeo ®uHaHe 18 2 MApA py6. UcnoaHeHune odeptol Liena: 100%.

28.11.2007 MpkyTckana obnactb 310038 3 MApA pyb. AMoOpTU3aLMOHHOE noraweHune: 9% oT HoMUHaAa. Aata norawenus: 24.11.2010.
28.11.2007 lasnpombaHk 28 5 MApA py6. MUcnonnenune odpeptol Liena: 100%.

29.11.2007 HoBocubupckasn obaactb 250128 2 MApA py6. MoraweHue obavraumum

29.11.2007 AYKOWA HK 2007 $0.11 mapa MoraweHwue obavraumum

30.11.2007 HyTpUHBECTXONAMHT $0.1 mapa MNorawexune obanraumm

01.12.2007 TpaHcmaLXoAAWHr 1B 1.5 mApA py6. MoraweHue obanraumu

02.12.2007 Tynauepwmer 28 1 MApA py6. MoraweHue obavraumu

04.12.2007 PocTBepTon 1B 0.8 mApA pyb. WUcnoaHeHve odpeptbl LieHa: 100%.

04.12.2007 bearpaHkopm 1B 0.7 mApA pyb. WUcnoaHeHue odpeptbl LieHa: 100%.

04.12.2007 Lxent 3¢ Cn UHTEpHELLHA 2B 1.2 MApA pyb. AMOpTU3aLMOHHOe noratwieHune: 50% ot HoMuHana. AaTa norawenus: 04.12.2007.
05.12.2007 MockommepubaHk 18 1 MApA pyb. UcnoaHeHue odpeptsl LieHa: 100%.

05.12.2007 Nanbcsasb 118 1.5 mApA py6. AMOpTU3aLMOHHOE norawleHune: 20% ot HoMMHaAa. AaTa norawexus: 03.06.2009.
05.12.2007 PXA 28 4 MApA pyb6. MoraweHue obavraumnm

06.12.2007 CeBkabenb-OuHaHe 28 1 MApA pyb. UcnoaHeHune odpeptsl LieHa: 100%.

07.12.2007 EBpoceTb 2B 3 MApA pyb. WUcnonaHeHne odpeptbl LieHa: 100%.

07.12.2007 UTEPA HTK 1B 2 MApA py6. MoraweHue obavraumum

07.12.2007 MAM-BaHk $0.25 mApA MoraweHue obanraumm

07.12.2007 PBK-UHbOPMaALMOHHBIE CUCTEMbI $0.1 mApA WUcnoaHeHue odpepthl LieHa: 102.5%.

07.12.2007 BoawwebHbIn kpait 1B 1 MApA pyb. Mcnoanenune odpeptol Liena: 100%.

11.12.2007 ConnpapHoctb Kb (r. Camapa) 18 1 MApA pyb. MUcnoaHeHue odeptol LieHa: 100%.

12.12.2007 HOTK 4B 5 MApA py6. AmopTU3aLMOHHOe noraweHune: 10% ot HomuHana. AaTa norawenus: 09.12.2009.
13.12.2007 Benbiii pperat XK 18 1 MApA py6. UcnoaHeHue odeptsl LieHa: 100%.

13.12.2007 baHk Poccuu (LB PO) 68 350 mApa py6. VicnoaHeHne odepTbl

13.12.2007 Kapenns 340088 0.35 mApa pyb. AmopTh3aLroHHoe norawenue: 30% ot HomuHaa. Aata norawexus: 12.06.2008.
13.12.2007 Boarorpaackasi obaactb 260018 0.6 mMApA pyb. AMOpPTU3aLIMOHHOE noraweHune: 25% ot HoMmuHana. AaTa norawenus: 11.06.2009.
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e)XeAHeBHbIN 0630p AOATOBOrO pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (oxonuanve Ha cTp. 6)
ClA UameHenus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHs
BBI,% roaoBbIX KBapTaA K KBaptaAy 0.6 3.8 3.9 1 peto 1Hep. 1mecau 3 mecAua
Hioas 2007 AsrycT 2007 CeHTAGPL 2007  T-Bill 4W 3517 0.0 17.6 17.6 39.4
ToproBbiit 6anaHc, $ MAPA -58.999 -56.804 56453 | am 3.094 0o s . 1oo4
Aedaatop 3atpar Ha AMUHOe noTpebAaeHue, % roA K roay 21 1.8 2.4
AedAsTop 3aTpar Ha AMUHOe noTpebAeHue (6a30Bbii), % roa K roay 1.9 1.8 1.8 T-BilleM 3.275 0.0 - - -
ABryct 2007  Centabpb 2007 Oktabpb 2007~ |sST-2 3116 0.0 275 811 1232
Beapabotiua, % 4.6 4.7 4.7
MHAEKC NOTPEOUTEALCKMX LIEH, % FOA K FoAY 2 2.8 35 | USTS8 2.894 0.0 333 -93.3 -140.1
NHAEKE NoTpe6UTeAbCKMX LieH (6a30Bbii), % roA K ropy 2.1 2.1 2.2  UST-5 3.349 0.0 321 R -
UHAeke LeH npoMSBOAMTeNetI, % rop K EoAy 2.2 4.4 6.1 UST-10 2,000 00 R 276 o3
WHAEKC LieH Npou3BOAUTEAE#H (6230BbiiA), % oA K roAy 2.2 2 2.5
3aKasbl Ha ToBaphbl AAMTEALHOTO MOAL30BaHMs, % rop K roay 5.9 5.3 -1.7 = UST-30 4.475 0.0 6.3 -25.3 -44.8
LleHbl Ha UMMopT, % roA K roay 1.9 5 9.6
Po3HUYHbIE NPOAAXH, % FOA K FOAY 0.1 0.7 0.2
MpoAaXW AOMOB Ha BTOPHUHOM PLIHKE, MAH €A. 5.75 5.48 5.04
MpoAaXu HOBbIX AOMOB, MAH €. 0.798 0.735 0.77
UHaeke ISM (B NPOMBILLAEHHOCTH) 52.9 52 50.9
UHAeKe ISM (HenpoMBbILLAEHHbIH cekTop) 55.8 54.8 55.8
Agryct 2007 CeHntabpb 2007 Okra6pb 2007
MotpebuteAbckoe AoBepue, 6.1. 105.6 99.5 95.6
2 HoA 07 9 HoA 07 16 Hos 07
O6palueHUe 3a NOCOBUEM, ThIC.UEA. 319 341 330
WUHaeke MBA, o6paLueHusi 3a unotekon (%) -1.6 5.5 -3.6
EC WUameHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHA Laens  Lren Lmecau 3 mecaus
BB, % roa K roay 3.2 2.5 2.6
Wioab 2007 Asryct 2007 CeHTA6pb 2007 = EONIA 4.083 1.0 3.6 4.5 15.3
ToproBblii 6anaHc, € MAPA 5.719 1.88 3.138 EURONIA 2.0665 20 3.86 2.99 2265
Beapabotvua 7.4 7.4 7.3
WHAEKC LIeH NPOU3BOAMTEAEH, TOA K roay 18 18 2.7 = EURIBOR 1M 4.173 0.4 31 0.2 27.4
PosHnuHble npoaaxy 14 0.8 1.6 | EURIBOR 3M 4.654 1.8 7.4 2.4 6.7
MHAEKC NPOMBILIAEHHBIX 3aKa30B, % oA K roay 13.8 12 5.1
AByoT2007  CentaGpn 2007 OHGpb 2007 EURIBOR 6M 4.631 1.4 45 2.3 -12.6
WUHAeKe NOTpe6UTeAbCKUX LIEH, TOA K roay 1.7 2.1 2.6 EURIBOR 9M 4.617 1.2 3.6 2.1 -15
NHAEKE NoTpe6UTeAbCKMX LieH (6a30Bbii), FOA K roay 1.9 1.8 1.9 EURIBOR 12M 4.606 11 29 14 174
MHAMKaTOp AGAOBOTO KAHMaTa 1.37 1.08 0.87
WHAeKe poBepHs notpebuteneit -4 -6 -6
oPr WU3aMmeHeHus, 6.n.
Mapt 2007 WioHb 2007 CeHrsA6pb 2007 CETOAHA
BBI OPT, % roa K roay 3.6 25 25 laeHb  1hea 1mecAu 3 mecsua
/vutoe notpebaetue, % 0.8 -1.8 0.6 Bunds 2Y 3.651 82 193  -333 -37.3
WUioas 2007 Asryct 2007 CeHta6pb 2007
Beapabotuua, % 83 83 81 Bunds 5Y 3.762 -8.5 -17.1 -31.3 -35.6
WHABKC PO3HUUHBIX LEH, % FOA K ropy 2 2.7 2.7 = Bunds 10Y 4.013 4.3 10.4 18.6 24.9
LieHbl npousBoaUTeAei, % FOA K roay 1 1.5 1.7 Bunds 30Y 4.435 0.8 23 4.0 41
LleHbl Ha UMMopT, % roA K roay 0.4 -0.6 1.3
WUioas 2007 Asryct 2007 CeHta6pb 2007
PO3HMYHLIE NPOAAXH, % rOA K oAy -1 2.2 2.2
®paHuun W3meHeHus, 6.n.
Mapt 2007 WioHb 2007 CeHrsA6pb 2007 CEeroAHs
BBIN ®paHumK, % roa K roay 1.9 1.4 2.1 1 pexn 1Hen Lmecau 3 mecaua
Hioas 2007 Asryct 2007 CeHta6pb 2007  France 2Yr 3.826 75 -13.3 23.1 26.7
ToproBblii 6anaHc, € MAPA -3.319 -2.715 -3.083 France 3Yr 3775 29 6 88 54
Beapa6oTuua, % 8.1 8 8 . : : : :
MpOMBILIAEHHOE NPOU3BOACTBO, % FOA K roay 7.4 3.4 -2 France 5Yr 3.855 -7.6 -14.5 -27.5 -32
Asrycr 2007 CenTaGps 2007 OKtAGPb 2007 ' £ace 10Yr 4.157 3.7 8.5 12.3 18.6
WHAEKC NOTPEOUTEALCKMX LIEH, % FOA K FoAY 13 1.6 2.1
Wioas 2007 ABryct 2007 CeHtsbpb 2007 France 30Yr 4.520 -0.1 -1.1 -1.5 -3.9
LieHbl npousBoauTeAei, % FOA K roay 1.8 1.6 2.7
BeAntkoGpHTaHuM WaMeHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CETOAHS!
BBIM BeAuKoGpUTaHUU, % FoA K roAy 3.1 3.1 3.3 1 netib 1Hea 1mecAu 3 mecua
Hioas 2007 Asryct 2007 CeHta6pb 2007 UK Gilts 2Yr 4527 7.6 -20.1 58.7 -86.8
ToproBblii 6anaHc, £ MAPA -4.754 -4.218 -5.051 .
o UK Gilts 3Yr 4.401 8.0 18.6 57.9 89.8
WHAEKC TAXEAOW NPOMBILLAEHHOCTH, % FOA K roay 0.8 0.7 -0.2
WNHAEKC Aerkoi NPOMBILIAEHHOCTH, % FOA K FoAY 0.8 0.6 -0.1 UK Gilts 5Yr 4.496 -5.9 -13.4 -45.7 -70.9
Aarycr 2007 CenmaGps 2007 OrrAGpb 2007 i gijts 10vr 456 58 416 331 520
WHAEKC NOTPEOUTEALCKMX LIEH, % FOA K FoAY 1.8 1.5 1.5
MHABKC NOTPE6UTEALCKIX LieH (6a30Bbii), % FoA K FoAYy 18 18 2.1 UKGilts 30Yr 4.376 3.1 41 153 -15.2
WHAEKC PO3HUUHBIX LIEH, TOA K Foay 4.1 3.9 4.2
Po3HUYHbIE NPOAAXH, % FOA K FOAY 4.8 5.9 4.4
fAnoHuu U3MeHeHus, 6.n.
Mapt 2007 WUioHb 2007 CeHta6pL 2007 CEroAHs
BBI1 B roAOBOM BblpaXeHWH, % KBapTaA K KBapTaay 2.6 -1.6 2.6 1 aexb 1rea 1mecau 3 mecsua
Wioab 2007 AsrycT 2007 CeHta6pb 2007 Japan 2Yr 0.733 0.6 1.2 6.6 _
ToproBblii 6anaHc, ¥ MAPA 784.3 892.2 1769.1
Beapabotuua, % 36 38 4 Japan 3Yr 0.788 -1.0 -1.5 -6.1 -16.0
NHAEKC NOTpeGUTEABCKHX LieH, % oA K oAy 0 -0.2 -0.2  Japan 5Yr 1.020 -3.1 3.4 -10.0 -
NHAEKC NoTpe6UTeAbCKHX LieH, % roA K roAy (6a30Bbiid) -0.1 -0.1 -0.1 Japan 10¥r 1.425 4.9 80 16.5 R
Po3HUYHasA TOProBAsi, % roA K roay 2.3 0.5 0.5
TPOMBILLAEHHOE NPOU3BOACTEO, % FOA K FoAY 3.2 4.4 0.8 ~ Japan 30Yr 2.245 -3.9 7.4 175 9.0
Agryct 2007 CeHta6pb 2007 Okra6pb 2007
BaAioTHble pe3epBbl, $ MAPA 932.157 945.601 954.484
WHaeKe onToBbIX LieH, % roa K roay 2 1.7 2.4

Morpebuteasckoe AoBepue 44.1 44.1 42,9

22 Hosibps 20 CtpaHuua 5 ns 23




eXXeAHEeBHbIN 0630p AOATOBOr0 pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (Hauano wa c1p. 5)
KHP WUameHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHs
BBIM1,% roAOBbIX FOA K roay 11.1 11.9 11.5 1 peto 1Hep. 1mecau 3 mecAua
Wioab 2007 Asryct 2007 CeHtA6pb 2007~ China 8 4.380 4.9 1.1 28.1 43.1
30A0TOBAAIOTHLIE PE3EPBHI, $ MAH 1385.2 1408.64 1433.61 ) -~
Asryor 2007 CermbpL 2007 OKTRGpb 2007 China 9 4.063 7.3 18.6 45.9 77.0
ToproBblii 6anaHc, $ MAH 25 23.81 27.05 = China 11 4.313 5.7 -20.9 -40.3 -62.2
MHAEKC POSHWUYHBIX LIEH, % FOA K roAY 6.5 6.2 6.5 ' China 13 4.581 31 93 332 515
ONTOBBIE LIEHDI, FOA K FOAY 6.5 6.2 6.5
POSHUUHBIE LiEHbI, FOA K FOAY 17.1 17 18.1  China27 5.901 2.8 3.1 4.9 -15.0
MpoMbIlLIAEHHOE NpP-BO, FOA K FOAY 17.5 18.9 17.9
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 2.6 2.7 3.2
Poccun WameHeHus, 6.1,
Aekabpb 2006 Mapt 2007 WioHb 2007 CETOAHS!
BBI, % roAOBbIX FOA K FOAY 7.8 7.9 7.8 1 peHb 1Hea. 1mecsy 3 mecsua
Hioab 2007 Asryct 2007 CeHtsibpb 2007 Ryssia 10 6.423 4.0 3.7 2.4 -43.1
ToproBblii 6anaHc, $ MAH 10.404 11.063 11.179 .
26.10.2007 02.11.2007 09.11.2007 | Russia 18 S72s 22 19 07 =52
30A0TOBaNIOTHBIE PE3EPBHI, $ MAPA 441.3 447.9 455.2  Russia 28 5.955 3.9 2.9 0.1 32.3
Asryor 2007 Cextabps 2007 OxraGpb 2007 p csia 30 5731 52 5.6 69 294
CrabuAM3aLMOHHBIN GOHAQ, PyO. MAPA 3409.7 3519.09 3649.25
Bespabotuua, % 5.8 5.7 6
MpombILLAEHHOE NP-BO, % FOA K FOAY 3.8 3 6.1
LieHbl npousBoaUTenei, % roA K roay 11.7 11 8.6
PO3HUYHBIE NPOAAXH, % FOA K FOAY 16 16 15.4
Wioab 2007 AsrycT 2007 CeHts6pbL 2007
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 8.7 8.6 9.4
ApreHTuHa
Aexabpb 2006 Mapt 2007 WioHb 2007
BBI, % roAOBbIX FOA K FOAY 8.6 8 8.7
Aexabpb 2006 Mapt 2007 WioHb 2007
Bespabotuua, % 8.7 9.8 85
Wioab 2007 AsrycT 2007 CeHts6pbL 2007
ToproBbiit 6anaHc, $ MAH 479 416 839
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 8.7 8.6 8.4
OnTOBBIE LIEHDI, FOA K FOAY 11.1 12.5 13.2
WNHAEKC CTPOUTEALHOI# OTPacAU, % roA K roay 4.7 6 -0.2
Bpasuausa WUsmeHeHus, 6.n.
Aexabpb 2006 Mapt 2007 WioHb 2007 CeroAHs
BBIM1,% roAOBbIX [OA K roay 4.76 4.37 5.44 1 AeHe 1Hea 1mecAu 3 mecAua
Wioab 2007 AsrycT 2007 CeHtAGpb 2007 ~ Brazil 10 4.969 4.4 6.1 13.6 77.9
YncTbiit AoAr B % ot BBI 44.38 43.13 43.49 ' Brasil 15 5.781 8.6 135 19.6 241
ToproBbiit 6anaHc, $ MAH 3.534 3.471 3.439
WHOCTpaHHbIE UHBECTULIMK, $ MAPA 3.584 2.04 1.537 Brazil 20 6.082 76 13.9 23.7 213
Bespabotuua, % 9.5 9.5 9  Brazil 28 11.147 20.9 43.8 79.5 100.6
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 0.07 0.24 0.08 Brazil 34 6.310 75 9.9 23.2 33.4
Wioab 2007 AsrycT 2007 CeHts6pbL 2007
POSHUUHbIE NPOAAXH, FOA K FOAY 9.3 10.3 8.5 Brazil 40 8.091 4.7 5.7 7.3 111
Mekcuka
Mapt 2007 WUioHb 2007 CeHta6pb 2007 U3meHeHus, 6.n.
BBIM1,% roAOBbIX [OA K roay 2.6 2.8 3.7 CeroAHsA 1 aeHb 1Hen. 1MecAy 3 mecsua
Wioab 2007 AsrycT 2007 CeHts6pbL 2007
Toproaeiii GanaHe, $ MApA. 0.7731 -1.1817 -0.7126 = Mexico 13 5081 78 15 486 517
Bespabotuua, % 3.92 3.87 3.93 = Mexico 16 5.332 -4.4 -0.8 0.1 -44.7
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 4.03 3.79 3.74 Mexico 19 556 0.8 2.7 3.1 315
lMoTpe6uteAsckoe AoBepue 108 105.3 101.4 -
Wioab 2007 AgrycT 2007 Centsibpb 2007 Mexico 26 5.808 1.0 0.1 0.0 -28.8
TPOMBILIAGHHOE NP-BO, % rOA K roAy 2.18 2.78 0.43  Mexico 34 5.946 0.3 0.4 0.5 -32.6
Typums
Aekabpb 2006 Mapt 2007 UioHb 2007 WsmeHeHus, 6.n.
BBI1,% roAOBbIX rOA K roay 5.23 6.8 3.9 CeroAHs Laes  Lren Lmecal 3 mecala
Wioab 2007 AsrycT 2007 CeHtA6pbL 2007
ToproBbiit 6anaHc, $ MAH -6.13 6.3 -5.04  Turkey 13 5.965 3.4 5.2 -8.7 -75.6
WUioHb 2007 WUions 2007 Asryct 2007 Turkey 18 6.565 35 8.7 15.4 ~
Bespabotuuia, % 8.8 8.8 9.2 o
Wioab 2007 AsrycT 2007 CeHtA6pbL 2007 Turkey 20 6702 86 7.0 02 296
MoTpe6uteAscKoe AoBepue 95.49 98.25 97.11 = Turkey 25 6.842 4.2 6.3 8.2 -38.4
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 7.39 7.1 7.7 Turkey 34 7.130 75 13.9 14 205
LieHbl npousBoaUTenei, % roA K roay 3.72 5 4.41
TypHam, % ro K roay 165 235 25,6  Turkey 36 7.100 3.7 12.6 3.3 37.4
KasaxctaH
Aexabpb 2006
BB, % roAoBbIX FOA K roay 10.6- -
ABryct 2007  CeHtabpb 2007 OkrA6pb 2007
30A0TOBAAIOTHLIE PE3EPBHI, $ MAH 21.3 18.4 17.4
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 9.4 11.2 15.3
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 6.1 -1.4 2.8
YkpauHa UaMmeHeHus, 6.n.
Aekabpb 2006 Mapt 2007 WioHb 2007 CeroAHs
BBIM1,% roAOBbIX [OA K roay 9.5 8 7.9 1aers lnea 1lmecAu 3 mecAua
ABryct 2007  CeHTabpb 2007 Okta6pb 2007 Ukraine 9 5.965 17.9 29.9 21.5 6.8
30A0TOBAAIOTHBIE PE3EPBbLI, SMAPA. 28.90 30.67 31.72 Ukraine 11 6.197 17.7 26.6 24.9 393
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 14.2 14.4 14.8
LieHbl NPOU3BOAUTEAEH, % TOA K FOAY 20.4 19.6 19.7 = Ukraine 12 6.342 9.2 16.5 18.6 -36.3
MpoMbIlIAEHHOE NPOU3BOACTBO, % rOA K roay 8.7 8.4 13.7 Ukraine 13 6.417 124 20.4 26.7 26.4
Ukraine 16 7.142 319 55.8 77.5 26.3
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
YpOBHM AOXOAHOCTEU
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eXXeAHeBHbIN 0630p AOATOBOro pbiHKa mr

AK BAPC ®@HHAHC

CYBOENEPAJIbHbIE U MYHULIMNAJIbHbIE OBJIUTALIMN

YPOBHU AOXOAHOCTEN
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e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

Pa=

AK BAPC ®@HHAHC

EBPOOBJIMIFALUN. POCCUACKUA BAHKOBCKUWN CEKTOP

YpoBHU AOXOAHOCTEN

12.0
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11.5 -
11.3
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10.0 -
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9.3 A
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8.0 -
7.8 A
75 4
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6.0 -
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5.0
4.8 A
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.URSA 11 (Euro)

¢ PSB11

¢ HCoFB RS 101

¢ RSO8 ¢ 1IB10
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)
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* 7810
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* RenCap 08 o VIB11

. @ RSHB10
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@ Bank of Moscow 9
@ Sberbank 11

S

& Alfabank 15
¢ Alfabank 17

@ Alfabank 12

@ Bank of Moscow 15
@ Bank of Moscow 17

@ Bank of Moscow 13 & RSHB16

@ Gazprombank 15

V1B 15
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@ Russia 28
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@ MinFin7
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
KOTUPOBKU POCCUACKUX EBPOOBJIUTALIUNA

S 06bEM 3MUCCHM,  MOA. AIOPALIAS, ABTE MOraLIGHHR/ONLIOHS Iﬁlaci;aog{&%:laa/, \Pel‘;lTMHI'M : AOXOAHOCTb MO 3aKPbITUIO, % X LieHa 3akpbiTvs OTHOCUTEABHOE UBMEHEHUE LIEHDI, %
MAH. $ Aet % r-X Moody"s S&P Fitch CeroAHs 1 Hepens 1 mecau, 3 Mecsiua LieHa NpoAaxHu LieHa NOKYNK1 1 AeHb 1 Hea. 1 mec. 3 mec.
RUSSIA 10 2767(1845) 1.00 31.03.2010 8.250 Baa2 BBB+ BBB+ 6.418 6.386 6.399 6.854 103.910 104.040 0.010 -0.099 -0.178 0.638
RUSSIA 18 3467 6.85 24.07.2018 11.000 Baa2 BBB+ BBB+ 5.722 5.704 5.716 6.075 141.670 141.920 0.007 -0.166 -0.210 1.998
RUSSIA 28 2500 9.92 24.06.2028/ 24.06.2008 12.750 Baa2 BBB+ BBB+ 5.970 5.926 5.956 6.278 179.700 179.950 -0.153 -0.475 -0.235 2.833
RUSSIA 30 2031(2020) 6.51 31.03.2030 7.500 Baa2 BBB+ BBB+ 5.741 5.675 5.662 6.025 112.240 112.390 -0.068 -0.470 -0.626 1.749
MinFin 5 2837 0.45 14.05.2008 3.000 Baa2 BBB+ BBB+ 5.785 5.600 5.486 5.887 98.700 98.750 -0.048 -0.036 0.068 0.707
MinFin 7 1750 3.12 14.05.2011 3.000 Baa2 BBB+ BBB+ 5.533 5.481 5.523 5.762 92.190 92.440 -0.273 -0.120 0.159 1.302
AFK Sistema 08 350 0.38 14.04.2008 10.250 B+ B+ B+ 7.380 6.969 6.916 7.525 101.029 101.086 0.000 -0.218 -0.463 -0.581
AFK Sistema 11 350 2.67 28.01.2011 8.875 B3 B+ B+ 7.937 7.365 7.274 8.028 102.565 102.848 0.023 -1.600 -1.934 0.090
Alrosa 08 500 0.38 06.05.2008 8.125 Ba2 BB- BB- 6.493 6.356 6.387 6.769 100.688 100.752 0.000 -0.095 -0.196 -0.190
Alrosa 14 500 5.23 17.11.2014 8.875 Ba2 BB- BB- 7.364 6.973 6.975 7.230 108.121 108.371 0.007 -2.093 -2.148 -0.909
Avtovaz 08 250 0.39 20.04.2008 8.500 - - - 8.801 9.038 9.345 9.126 99.855 99.952 0.000 0.097 0.252 0.257
Evraz 09 300 1.50 03.08.2009 10.875 Ba3 BB- BB 7.429 6.996 6.957 7.327 105.337 105.579 0.038 -0.728 -1.004 -0.876
Evraz 15 750 5.73 10.11.2015 8.250 B2 BB- BB 8.360 8.063 7.992 8.376 99.365 99.615 -0.009 -1.728 -2.152 0.120
Gazprom 09 700 1.73 21.10.2009 10.5 A3 BBB BBB- 5.583 5.546 5.624 6.27 108.737 109.037 0.043 -0.144 -0.280 0.358
Gazprom 10 (E) 1000 2.50 27.09.2010 7.8 A3 BBB BBB- 5.670 5.535 5.502 5.689 105.409 105.769 0.000 -0.373 -0.592 -0.369
Gazprom 12 (E) 1000 4.14 09.12.2012 4.56 (P)A3 BBB BBB- 6.158 6.054 5.967 5.85 93.251 93.5006 0.000 -0.431 -0.731 -1.079
Gazprom 13-a 1750 4.13 01.03.2013 9.625 A3 BBB BBB- 6.278 6.28 6.146 6.542 114.782 115.0317 0.006 -0.394 -0.746 0.629
Gazprom 13-b 1222(932) 4.86 22.07.2013 4.505 A3 NA - 4.989 5.04 5.026 5.292 97.634 97.634 0.006 0.256 0.214 1.622
Gazprom 13-¢ 646.5(560.1) 4.70 22.07.2013 5.625 A3 BBB- BBB- 5.905 5.805 5.805 6.067 98.660 98.9104 0.007 -0.476 -0.536 0.842
Gazprom 14 (E) 780 4.98 25.02.2014 5.03 (P)A3 BBB BBB- 6.266 6.186 6.141 6.137 93.737 94.1373 0.000 -0.400 -0.574 -0.470
Gazprom 15 (E) 1000 5.73 01.06.2015 5.875 A3 BBB BBB- 6.532 6.27 6.235 6.355 96.151 96.6505 0.000 -1.547 -1.747 -0.982
Gazprom 16 1350 6.76 22.11.2016 6.212 (P)A3 BBB BBB- 6.737 6.455 6.391 6.761 96.502 96.7521 -0.011 -1.927 -2.359 0.247
Gazprom 17-1 (E) 500 7.31 02.11.2017 5.44 (P)A3 BBB BBB- 6.707 6.401 6.367 6.433 91.012 91.2624 0.000 -2.266 -2.498 -1.900
Gazprom 17-2 (E) 500 6.81 22.03.2017 5.136 (P)A3 BBB BBB- 6.654 6.368 6.333 6.446 89.666 90.1333 0.000 -2.037 -2.238 -1.287
Gazprom 20 1250(1192.2) 3.13 01.02.2020 7.201 - BBB+ BBB 7.034 6.85 6.854 6.974 101.341 101.5908 -0.028 -1.496 -1.470 -0.512
Gazprom 22 1300 8.96 07.03.2022 6.51 (P)A3 BBB BBB- 6.964 6.789 6.65 6.938 95.924 96.1737 -0.031 -1.602 -2.899 -0.201
Gazprom 34 1200 11.69 28.04.2034 8.625 A3 BBB BBB- 6.739 6.573 6.458 6.778 123.119 123.3686 -0.041 -1.981 -3.420 0.398
Gazpromneft 09 500 1.04 15.01.2009 10.750 Bal BB+ - 6.016 5.707 5.952 6.701 105.097 105.3775 0.001 -0.416 -0.426 -0.126
Megafon 09 375 1.80 10.12.2009 8.000 Ba3 BB BB+ 7.094 6.833 6.719 7.047 101.685 101.935 0.046 -0.504 -0.784 -0.270
Mirax Group 11 180 2.74 20.03.2011 9.450 - - - 10.308 10.308 10.335 9.65 97.584 97.891 0.000 0.000 0.126 -1.849
MTS 08 400 0.18 30.01.2008 9.750 Ba3 BB- BB- 6.609 5.652 5.86 7.246 100.507 100.534 0.000 -0.247 -0.456 -0.487
MTS 10 400 2.51 14.10.2010 8.375 Ba3 BB- BB- 7.251 6.737 6.716 7.839 102.861 103.111 0.022 -1.339 -1.489 1.377
MTS 12 400 3.43 28.01.2012 8.000 Ba3 BB- BB- 7.541 7.121 7.045 7.849 101.599 101.849 0.015 -1.497 -1.815 1.041
Norilsk Nickel 09 500 1.70 30.09.2009 7.125 Baa2 BBB- BBB- 6.092 5.780 5.825 6.526 101.762 102.012 0.043 -0.560 -0.561 0.609
Severstal 09 325 1.15 24.02.2009 8.625 Ba2 BB- - 7.383 6.976 6.807 7.302 101.429 101.723 0.001 -0.504 -0.814 -0.395
Severstal 14 375 4.79 19.04.2014 9.250 Ba2 BB- BB- 8.086 7.544 7.671 7.942 105.710 105.960 0.007 -2.675 -2.115 -0.873
Sitronics 09 200 1.18 02.03.2009 7.875 WR - B- 6.311 6.311 6.311 6.311 102.424 102.662 0.000 0.000 0.000 0.000
SUEK 08 175 0.87 24.10.2008 8.625 - - - 7.893 7.893 7.795 8.514 100.644 100.769 0.000 0.000 -0.135 0.540
TMK 09 300 1.67 29.09.2009 8.500 B1 BB- - 7.549 7.168 7.477 8.225 101.587 101.837 0.042 -0.667 -0.202 1.065
TNK-BP 11 500 3.10 18.07.2011 6.875 Baa2 BB+ BBB- 7.345 7.244 7.311 7.09 98.510 98.760 0.014 -0.311 -0.076 -0.771
TNK-BP 12 500 3.67 20.03.2012 6.125 Baa2 BB+ BBB- 7.558 7.343 7.43 7.248 94.794 95.0436 0.016 -0.783 -0.394 -0.957
TNK-BP 16 1000 6.05 18.07.2016 7.500 Baa2 BB+ BBB- 8.174 7.95 7.946 7.597 95.868 96.1175 -0.010 -1.393 -1.405 -3.653
TNK-BP 17 800 6.60 20.03.2017 6.625 Baa2 BB+ BBB- 8.261 7.991 7.991 7.991 89.499 89.7485 -0.011 -1.808 -2.008 -3.633
Transneft 14 1300 4.89 05.03.2014 5.670 A2 BBB+ - 6.495 6.402 6.433 6.733 95.791 96.0413 0.007 -0.473 -0.280 1.382
Transneft 12 500 3.86 27.06.2012 6.103 A2 BBB+ - 6.260 6.185 6.164 6.53 99.378 99.6278 0.017 -0.291 -0.369 1.138
Lukoil 17 500 6.77 07.06.2017 6.356 (P)Baa2 BBB- BBB- 7.124 6.818 6.897 7.289 94.750 95.0844 -0.012 -2.158 -1.568 1.275
Lukoil 22 500 8.72 07.06.2022 6.656 Baa2 BBB- BBB- 7.431 7.092 7.176 7.54 93.184 93.6105 -0.031 -3.103 -2.306 1.064
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
- -
KOTUPOBKUN POCCUNCKUNX EBPOOBJINTALLUWN (npononxeHue)

abinyoK 06LeM SMHCCHH,  MOA. Alopalvs, AT NOraWIGHHS/ONUHONE I:Lacigaom'z:/' PeiTuHIM AOXOAHOCTb 10 3aKPbITHIO, % X LleHa 3akpbiTUs OTHOCHTEALHOE U3MEHEHUWe LieHbI, %
MAH. $ L % r-X Moody's S&P Fitch CEeropHa 1 Hepens 1 mecau, 3 mecsua LeHa NpoAaxu LieHa MOKYMKU1 1 AeHb 1 Hea. 1 mec. 3 mec.

Absolut Bank 09 200 1.27 07.04.2009 8.75 Baa3 - A- 6.92 6.95 6.96 7.16 102.32 102.51 0.032 0.002 -0.099 0.21
Absolut Bank 10 175 2.09 30.03.2010 8.125 Ba3 - A- 7.68 7.53 7.39 7.44 103.02 103.52 0.009 -0.350 -0.740 -0.740
AK BARS Bank 08 175 0.87 27.10.2008 8 Ba2 BB- - 9.34 9.62 8.68 8.62 98.84 98.96 0.001 0.269 -0.531 -0.481
AK BARS Bank 10 250 2.21 28.06.2010 8.25 Ba2 BB-e BB- 9.52 9.40 9.34 9.59 97.13 97.38 0.019 -0.248 -0.337 0.417
Alfabank 08 250 0.56 02.07.2008 7.75 Bal BB BB- 9.99 8.69 8.24 8.19 98.72 98.84 0.001 -0.727 -0.962 -0.928
Alfabank 09 400 1.68 10.10.2009 7.87 Bal BB BB- 10.38 9.72 8.96 9.02 95.83 96.23 0.042 -1.092 -2.350 -2.078
Alfabank 12 500 3.56 25.06.2012 8.2 Bal BB BB- 10.44 9.80 9.50 9.92 91.99 92.49 0.020 -2.366 -3.451 -1.667
Alfabank 15 225 5.29 09.12.2015/09.12.2010 8.625/10.721 Ba2 B+ B+ 10.72 10.34 10.19 10.44 94.68 94.93 0.000 -1.457 -2.019 -1.441
Alfabank 17 300 5.90 22.02.2017/22.02.2012 8.635 Ba2 B+ B+ 10.62 10.46 10.34 10.40 92.17 92.42 0.000 -1.683 -2.539 -0.806
Bank of Moscow 09 250 1.69 28.09.2009 8 A3 - BBB 6.29 6.09 6.03 6.94 102.90 103.15 0.042 -0.369 -0.596 0.858
Bank of Moscow 10 300 6.00 26.11.2010 7.375 A3 NR BBB 7.10 6.94 6.83 7.07 100.74 100.99 0.023 -0.437 -0.730 -0.107
Bank of Moscow 13 500 4.41 13.05.2013 7.335 A3 BBB 7.91 7.61 7.63 7.42 97.49 97.74 0.006 -1.313 -1.224 -2.169
Bank of Moscow 15 300 5.60 25.11.2015/25.11.2010 7.5/8.961 Baal BBB- 8.78 8.58 8.46 8.32 97.28 97.53 0.000 -1.148 -1.753 -2.455
Bank of Moscow 17 400 6.65 10.05.2017/10.05.2012 6.807 Baal - BBB- 8.62 8.39 8.30 8.12 92.38 92.63 0.000 -1.535 -2.073 -3.149
Bank Soyuz 10 125 1.89 16.02.2010 9.375 B1 B- - 12.30 11.99 11.74 10.58 94.44 94.69 0.048 -0.563 -0.924 -3.177
BIN Bank 09 100 1.35 18.05.2009 9.5 B- B- 10.68 10.78 11.18 11.51 98.42 98.61 0.033 0.148 0.791 1.529
Gazprombank 11 300 2.96 15.06.2011 7.97 Baal BB+ BBB- 7.34 7.12 7.17 6.68 101.93 102.18 0.026 -0.701 -0.575 -2.277
Gazprombank 15 1000 5.91 23.09.2015 6.5 A3 BBB- BBB 7.59 7.31 7.16 7.47 93.66 93.91 -0.010 -1.642 -2.554 -0.588
HCFB 08 275 0.55 30.06.2008 8.625 Ba3 B - 13.19 10.22 9.51 10.19 97.46 97.46 0.001 -1.643 -2.001 -1.326
HCFB 10 200 2.07 11.04.2010 9.5 Ba3 B - 11.78 10.54 9.81 11.43 95.38 95.38 0.009 -2.569 -4.136 -0.362
1B 09 100 1.48 31.07.2009/31.01.2008 9.5 B1 B+ B 10.15 10.15 10.15 10.44 98.89 98.94 0.000 0.000 0.000 0.511
1B 10-1 150 2.07 12.02.2010 9.5 B1 B+ B 11.14 11.03 10.58 10.95 96.83 97.08 0.048 -0.198 -1.020 -0.108
MDM Bank 07 250 0.04 07.12.2007 7.5 Bal BB BB 5.11 6.03 8.52 7.93 100.06 100.07 0.000 0.002 0.204 0.211
MDM Bank 10 425 1.90 25.01.2010 7.765 Ba2e BB- BB- 9.98 9.17 9.00 9.16 95.77 96.02 0.048 -1.551 -1.817 -1.316
MDM Bank 11 200 2.92 21.07.2011 9.75 Ba2 B+ BB1 10.00 9.62 9.48 10.14 99.24 99.74 0.026 -1.132 -1.577 0.500
Nomos bank 09 150 1.34 12.05.2009 8.25 Ba3 B+ B+ 11.29 10.38 9.55 9.45 96.00 96.32 0.033 -1.184 -2.259 -2.220
Nomos bank 10 200 1.90 02.02.2010 8.1875 Ba3 B+ B+ 10.93 10.73 10.02 9.83 94.77 95.02 0.048 -0.349 -1.661 -1.844
Nomos bank 16 125 5.61 20.10.2016/20.10.2011 9.75 B1 B+ B+ 11.53 11.02 10.79 10.88 93.87 94.12 0.000 -2.970 -4.267 -3.594
Petrocommerce 09 225 1.23 27.03.2009 8 Ba3 B+ B+ 9.81 9.54 9.71 9.87 97.77 98.01 0.031 -0.306 -0.003 0.462
fgt;ggf’mmefce 09 425 1.78 17.12.2009 8.75 Ba3 B+ B+ 10.11 9.78 9.98 10.26 97.53 97.78 0.046 -0.579 -0.132 0.594
Promsvyazbank 10 200 2.43 04.10.2010 8.75 Ba3 B+ B+ 10.95 10.48 9.66 9.90 94.70 94.95 0.000 -1.128 -3.167 -2.404
Promsvyazbank 11 225 3.16 20.10.2011 8.75 Ba3 B+ B+ 11.66 10.61 9.82 10.14 91.06 91.31 0.014 -3.394 -6.016 -4.722
Promsvyazbank 12 200 3.33 23.05.2012 9.625 B1 B- B- 12.07 11.22 10.32 10.59 91.72 91.97 0.015 -2.989 -6.284 -5.172
Renaissance 08 100 0.89 31.10.2008 8 BB- BB- 6.69 6.49 6.87 7.29 101.15 101.15 0.010 0.010 0.010 0.010
Renaissance 09 250 1.76 17.11.2009 8.75 Ba3 BB- BB- 11.03 10.92 10.41 10.77 96.05 96.46 0.044 -0.162 -0.966 -0.028
Rosbank 09 300 1.63 24.09.2009 9.75 Ba3 BB- BB- 8.90 8.42 8.59 8.47 101.41 101.66 0.041 0.041 0.041 0.041
Rosbank 12 130 3.56 01.07.2012 9 - - - 9.49 9.43 9.54 9.66 102.38 102.88 0.000 -0.200 0.160 0.563
RSHB 10 350 2.61 29.11.2010 6.875 A3 - BBB+ 6.48 6.39 6.39 6.63 101.08 101.33 0.023 -0.233 -0.254 0.380
RSHB 13 700 4.48 16.05.2013 7.175 A3 - BBB+ 6.78 6.59 6.50 6.63 101.76 102.01 0.006 -0.879 -1.338 -0.766
RSHB 16 500 6.33 21.09.2016/21.09.2011 6.97/8.577 Baal - BBB 7.97 7.85 7.78 8.00 98.18 98.43 0.000 -0.738 -1.150 0.401
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
- -
KOTUPOBKU POCCUNCKUNX EBPOOBJIUITALNN (okoHuaHue)

aminyoK o6bem SM:'A iim; MOA. AIOpaLl.:I :.; AaTa NoraIGHMR/ONLIONS ﬁ:)iigaomll‘::iaa/, Peﬁ'm.Hm AAOXOAHOCTD 10 3aKpbITHIO, % X LieHa 3akpbits OTHOCHTEABHOE U3MEHEeHHe LieHbl, %
: % X Moody"s S&P Fitch CeroaHsa 1 Heaens 1 mecA, 3 mecsiua LieHa npoaaxu LieHa NoKynk1 1 AeHb 1 HeA. 1 mec. 3 mec.

Rus Standart 08 300 0.39 21.04.2008 8.125 Ba2 B+ - 11.20 9.84 9.19 8.69 98.79 98.84 0.000 -0.503 -0.722 -0.862
Rus Standart 09 400 1.62 16.09.2009 6.825 Ba2 B+ BB- 12.13 10.97 9.73 9.82 91.78 92.13 0.000 -1.787 -3.697 -3.146
Rus Standart 10-1 500 245 07.10.2010 7.5 Ba2 B+ BB- 11.82 0.12 10.37 10.58 89.75 90.00 0.021 -2.001 -3.476 -2.516
Rus Standart 10-2 400 2.16 29.06.2010 8.485 Ba2 BB-e - 12.23 11.29 10.90 10.76 91.89 92.14 0.019 -2.079 -2.830 -2.879
Rus Standart 11 350 2.85 05.05.2011 8.625 Ba2 B+ - 12.25 11.17 10.59 10.84 90.06 90.31 0.024 -3.108 -4.755 -3.704
Rus Standart 15 200 514  16.12.2015/16.12.2010 8.875/10.375 Ba3 B - 12.06 11.58 11.29 10.86 87.71 87.96 0.000 -2.629 -4.091 -6.368
Rus Standart 16 200 5.33  01.12.2016/01.12.2011 9.75/11.350 Ba3 B - 12.37 11.90 11.58 11.28 89.63 89.88 0.000 -2.669 -4.409 -6.052
Sberbank 11 750 3.49 14.11.2011 5.93 A2 - BBB+ 6.20 6.14 5.98 6.27 99.07 99.32 0.015 -0.217 -0.756 0.333
Sberbank 13 500 4.54 15.05.2013 6.48 A2 - BBB+ 6.60 6.40 6.19 6.47 99.44 99.69 0.006 -0.920 -1.908 -0.601
Sberbank 15 1000 5.54 11.02.2015/11.02.2010 6.23 A2 - BBB+ 7.14 7.06 6.95 6.94 99.17 99.42 0.000 -0.472 -1.041 -0.969
St Peterburg Bank 09 125 1.70 25.11.2009 9.501 B1 - B 10.63 10.47 10.23 10.86 98.01 98.26 0.044 -0.265 -0.649 0.693
URSA Bank 08 175 0.47 19.05.2008 9.75 - - - 10.74 9.55 9.47 8.65 99.54 99.65 0.000 -0.556 -0.600 -1.195
URSA Bank 09 351 1.33 12.05.2009 9 Ble - B 12.01 11.47 10.84 10.01 96.07 96.26 0.033 -0.674 -1.423 -2.457
URSA Bank 11 ($) 130 3.00 30.12.2011 12 B2 - - 12.86 12.84 11.84 10.64 97.31 97.56 0.013 -0.050 -3.249 -7.482
URSA Bank 11 (Euro) 300 3.24 16.11.2011 8.3 Ble - B 11.90 11.29 10.84 10.13 89.10 89.60 0.000 -1.888 -3.214 -5.390
VTB 08 550 0.97 11.12.2008 6.875 A2 BBB+ BBB+ 6.34 6.28 6.18 6.32 100.52 100.65 0.001 -0.073 -0.215 -0.139
VTB 11 450 2.57 12.10.2011 7.5 A2 BBB+ BBB+ 6.67 6.56 6.26 6.49 102.80 103.05 0.014 -0.359 -1.444 -0.756
VTB 15 750 5.60 04.02.2015/04.02.2010 6.315/7.815 A2 BBB BBB 7.18 7.15 7.05 7.16 100.50 100.75 0.000 -0.175 -0.669 0.069
VTB 16 (Euro) 500 6.72 15.02.2016/15.02.2011 4.25 A2 BBB+ BBB+ 5.23 5.16 4.99 4.95 93.59 93.84 0.000 -0.425 -1.523 -1.764
VTB 35 1000 12.46 30.06.2035/30.06.2015 6.25 A2 BBB+ BBB+ 6.58 6.51 6.37 6.48 95.78 96.03 -0.010 -0.933 -2.821 -1.297
ZENIT Bank 09 200 1.72 27.10.2009 8.75 B1 B B 9.94 9.73 9.79 9.42 97.96 98.38 0.043 -0.338 -0.199 -0.753
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Pa=

AK BAPC ®UHAHC

AK BAPC BaHk (KasaHb)

Alipap Myxamer3sHoB
HauanbHUK ynpaBAaeHMA Npoaax
T. +7 (843) 519-38-32
mai@akbars.ru

dayapa Baruzos
ToproBble onepaumu
T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTULIMOHHAA KOMMaHUs
AK BAPC ®uHaHc (MockBa)

AEMAPTAMEHT TOPFOBAU AKLLUAMU

dupys MaHcypxoaxaeB
YNpaBAsitOLLMIA AUPEKTOP.
HauanbHUK pAenapTameHTa.

06. 190, 408; firouz_m@akbars.ru

KapeH UcapxaHsH
Mpoaaxu
A06. 145; kisadzhanyan@akbars.ru

AEMNAPTAMEHT TOPrOBAWU NUHCTPYMEHTAMU
C ®PUKCUPOBAHHbBIM AOXOAOM

Anekceit babuues

HauanbHUK penapTameHTa
Onepaumu ¢ eBpoboHAAMM

706. 129; ababichev@akbars.ru

NaBeA AeMeHKoB

HauanbHUK OTAEA@ COBCTBEHHBIX onepauuii
Onepaumu ¢ pybaeBbIMK 06AUraLMAMM
706. 130; pdemenkov@akbars.ru

KAVMEHTCKWIA CEPBUC Y UHTEPHET-TOPFOBASAl

BeHnamuH CadatnHoB
HauanbHWK oTAEAG
p06. 116; vsafatinov@akbars.ru

AHAAUTUYECKWIA AEMAPTAMEHT

Mapk bp3aadopa
HauanbHUK AenapTameHTa
p06. 231; mbradford@akbars.ru

EneHa BacuneBa-Kopsiok
Feopruii 3acees

AOArOBbIE€ UHCTPYMEHTbI,
MaKpO3KOHOMMKA

A06. 221; evasileva@akbars.ru
706. 211; gzaseev@akbars.ru

AWBARH

Bukrop Nonos
Aun3aiHep-BepcTanbLLMK
706. 184; vpopov@akbars.ru

YNPABAAKOLLAA KOMMAHUA AK BAPC KAMUTAA

CraHucAaB Lymunaos
206. 196, SShumilov@akbars.ru

Bacuauii KyabMuH
206. 185, VKuzmin@akbars.ru

EneHa Lnwosa
Bpokepckoe 0b6cayxuBaHue
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BapuH
Toprosble onepauuu
T. +7 (843) 523-83-95
dvafin@akbars.ru

TeA. +7 (495) 644-29-95
dakc +7 (495) 644-29-96

AHApel HoBukoB
Onepaumu Ha pblHKE aKuui
706. 178; anovikov@akbars.ru

3axap MAaxoTHbIN
HauanbHUK OTAEAE MPOAAXK
A06. 164; zplakhotnyi@akbars.ru

Hartanbsi KoHppatbeBa
3aM. HayanbHUKa oTAEAa
p06. 165; nkondrateva@akbars.ru

BecnaatHasa AvHua 8 (800) 200-20-22

MapuHa Xataesa
A06. 161; mhataeva@akbars.ru

Baaaumup PoxaHKOBCKHI
Crpaterusi, MalLMHOCTPOEHME,
MEeTaAAYpPIus, SHEPreTUKa

A06. 117; vrozhankovsky@akbars.ru

Oner CyaakoB
Tenekombl, TpaHCNOPT, apmaLeBTUKa
206. 210; osudakov@akbars.ru

AHHa BacuabeBa
A06. 215, AVasilieva@akbars.ru

PycnaH bawapos
A06. 236, RBasharov@akbars.ru

OrPAHUYEHUE OTBETCTBEHHOCTU:

Hactoswmii 063op 3A0 UK «AK BAPC ®duHaHc» (Aanee -
KOMMaH1s) HOCUT MCKAIOUMTEABHO WMH(OPMALMOHHBLIN Xa-
pakTep W He ABASIETCA MNPEANOXEHMEM K COBEPLUEHMIO
ornepauui Ha pblHKE LiEHHbIX Bymar no Mokynke, Npoaaxe
LEHHbIX ByMar U GUHAHCOBbIX UHCTPYMEHTOB MAU PYKOBOA-
CTBOM K MHbIM AEMCTBUAM. OLEHKM U MHEHWUS, OTPAXEHHbIE
B HacTosiLLeM 0630pe, OCHOBaHbI UCKAIOUMTEABHO Ha 3aKALD-
UEHUAX aHAAUTMKOB KOMMNaHWW B OTHOLUEHMM paccMaTpu-
BaeMbIx B 0630pe LeHHbIX Bymar ¥ SMUTEHTOB.

Mpu noaroToBKe HactosALero 063opa ObiAv UCMOAL30BaHbI
AaHHble, KOTopble KOoMMaHWsi CuMTaeT AOCTOBEPHBLIMM,
0AHAKO KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTUpoBaTb aBCOAOTHYIO TOUHOCTb, MOAHOTY U AOCTOBEP-
HOCTb MPEeAOCTaBASIEMOIM MHGOPMALMU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULMOHHbIE PELUeHUst TPETBUX AWLL, KOTOPble
MOMYT MPUBECTU K MPAMbIM MAW KOCBEHHbIM YObITKaMm,
BO3HWKLLMM B pE3yAbTaTE UCMOAL30BAHUS TPETBUMU AULLEAMMU
MHbOPMaLMK, coaepxalleiica B HacTosieM o63ope. Kowm-
naHus obpallaeT BHMUMaHWe, 4TO OnepaLuu Ha pPbiHKE
LEHHbIX Bymar M (GUHAHCOBbLIX MHCTPYMEHTOB CBSi3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYHOLLMX 3HAHUI U OMbITa.

MHeHUsA, NPOrHo3bl M peKoMeHAALMW, coaepxaluvecs B
AGHHOM OT4eTe, AEMCTBMTEAbHbI TOABKO Ha AaTbl, MpUbAK-
XEHHbIe K AaTe ero nybArKauuu, U MOTyT MEHSATLCS B AaAb-
HeWLeM Kak CAEACTBME UBMEHEHUI BHYTPEHHEro GUHaHCO-
BOrO COCTOSIHUSI 3MMTEHTOB, @ TakXe BHELLUHWX YCAOBWH,
HanpsMyto AU KOCBEHHO BAUSIIOLLMX Ha 3TO COCTOSIHME.

KomnaHus He GepeT Ha cebs 06s3aTeAbcTBa PEryAsipHO
06HOBASITb MHGOPMALIMIO, KOTOPasi COAEPXWTCA B HACTOS-
LemM AOKYMEHTE MAM WUCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHWe 1 pacnpocTpaHeHWe MHPopMaLIMK, CoAepXka-
Lieiicst B AaHHOM 0630pe, BO3MOXHO TOAbKO C coraacusa 3A0
UK «AK BAPC ®uHaHC».

bapbilwHWKOB Makcum
CrapLumni Tperaep no BHyTPEHHEMY AOATY
06. 225; mbaryshnikov@akbars.ru

Ntoamuaa HaymoBa
706. 146; Inaumova@akbars.ru

NoavHa Nasuny
MaKpoakoHOMUKa, BaHKK
A06. 155; plazich@akbars.ru

EBreHus Nobauesa
MoTpebuTEAbCKHIN CEKTOP
706. 213; elobacheva@akbars.ru

Enena lOwkoBa
INEKTPOIHEPreTUKa
A06. 217; eyushkova@akbars.ru

Anekceit NAOTHUKOB
206. 158, APlotnikov@akbars.ru
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