2o AK BAPC ®uHaHC

7 neKka6ps 2007 r.

e)XeAHeBHbIM 0630p
AOATOBOTO pbIHKa

CKOPO

AaHHble No pbiHKY Tpyaa B CLUA 3a HOAGPb NPUAGAYT OKOHUYATEABHYIO GOPMY OXMAAHUSM MO
ctaBke ®PC (3acepaHne FOMC npoviaet 11 Aekabps).

BYEPA

PeweHus no craBkam B EBpone: HeOXUAAHHOE CHUXEHUE baHKa AHIAMM U
B cBsA3M ¢ coxpaHeHWeM PUCKOB POCTa MHOAALMU, Mbl HE OXMAGEM CEPUN CHUKEHMS CTaBOK B
EBpone muHnmym A0 cepeanHbl 2008 r

Mpo6bAeMbl Ha KPEAUTHOM pbiHKE 3actaBWAM BaHk AHFAMKM MOHU3UTL cTaBky. B uetBepr BaHk
AHrAMM CHM3KMA 6a30BYIO MPOLEHTHYKO CTaBKy Ha 25 6.n. Ao 5.5% ropoBbix. CBOe pelueHue
BaHK 06bACHMA BO3POCLLMMW PUCKAMU 3aMEANEHUA POCTA, B PE3yAbTaTE CHUXEHUS KPEAUTOBa-
HUsA 6aHKaMU. XOTsi PUCKU POCTa MHOAALMU B KPATKOCPOUHOM MAGHE COXPAHSIIOTCA, 3aMeANeHUe
TEMMNOB POCTa BHYTPEHHEro Crnpoca, MNo oueHke baHka, NPUBEAET K CHUXEHWUIO MHOAALMK AO
LLeAeBOro YPOBHSI B CPEAHECPOUYHOM MAaHEe. Mbl cuMTaeM, UTo CHUXEHWE CTaBOK BbIAO CMPOBO-
LMPOBaHO He TOAbKO OnaceHUAMU B GUHAHCOBOM CEKTOPE, HO TakXe U AMHAMWKOM LEH Ha Xu-
Ab€, KOTOPbIE Ha AHSIX MOKa3aAu CHUXeHWe Ha 1.1% 3a MecsiL, B HOA6pe (LeHbl CHUXATCA yxe
3 Mecsua NoAPSA), UTO MOXET YXYALIWTb CUTYaLMIO B CEKTOPE MMNOTEKK M CIPOC NOTpebUTeAel.

ELB: oxupaemoe pelueHue. B pesyabtate npobrem B GMHAHCOBOM CeEKTOpe (B CBS3W C
NPOAOAXAIOLLENCA NEPEOLIEHKON PUCKOB) baHK COXpaHUA KAKOUEBYHO CTaBKy Ha ypoBHe 4%. ELLB
NPOrHO3MPYET, YTO MHOAALMA BEPHETCA B PAaMKK LEAEBOI0 YPOBHS AULWb B 2009 r. MporHosbl no
pocty BBl B 30HEe €BPO A0 KOHLA@ roAa ONTUMMCTUYHBI, BAAropaps CUABHOMY BHYTPEHHEMY
CNpoCy POCT oXMAaeTcst 6AnXE K BEPXHEW rpaHuue aAvanasoHa 2.4-2.8%. B 2008 r. oxupaetca
3amepneHre pocta Ao 1.5-2.5%. Bo Bpems npecc-koHbepeHumnn Xan-Knoa Tpulle ckasan, uto
6bIAM TONOC@ B MOAAEPXKKY YBEAUUYEHUS CTaBKM peduHaHcuMpoBaHusa A0 4.25%. Mbl oxuaaem
coxpaHeHusi ctaBku ELIB Ha ypoBHe 4% B TeyeHuMe MepPBOro KBapTaAa CAEAYIOLLEero roaa,
NMOCKOAbKY CUMTaeM TMOCAEAHEE BbICTyNAeHWe npeacepaTens ELB kak (Moka BpemeHHoe)
OTCTYNAeHWe YnpasAastoLlero coseta ELB ot uear no nHGASLMK.

BHyTpEHHMiA PbIHOK:

Ha pbiHke pybAeBOro pAoAra BUEpa MPOAOAKMACH BOCXOAALLMM TpeHA. Cnpoc oka3biBaA CHAbHOE
AaBAEHUE Ha KOTUPOBKW rocbymar, a B KOPNopaTUBHOM CEermMeHTe 3aTpoHyA Bymaru He TOAbKO
nepBoro, HO M BTOPOro 3leAoHa. MHAEKC koprniopaTuBHoro cektopa MMBEB Bbipoc Ha 0.1%, Ao
99.66 nyHkTa. MHaekc rocbymar MMBB Bbipoc cunbHee, Ha 0.16% u coctaBua 116.94 nyHkTa.

Cutyauma ¢ pybraeBOM AMKBUMAHOCTBIO MPOAOAXAET yAydluaTtbesi. Cnpoc Ha cpeactBa LB Ha
aykumoHax npamoro PEMO npoaoAXaeT cokpalaTtbes — Bcero Aulb 50 MApA pyb. CymmapHble
OCTaTKM Ha KopcueTax W AEMO3UTax B TEUYEHWE AHS HE3HAUWUTEABHO BbIPOCAM Ha 2 MAPA pyo6.
W cocTaBUAK 732.7 MAPA pyb.
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KopnopaTusHbliit n cy6denepasnbHbiii CEBrMeHTbI

Bid 1 peHb [doxoaHocTb, %
ANXK 8 100.90 0.20 7.66
AMXKK 9 100.20 0.30 7.69
Fasnpom A8 100.76 0.31 6.94
[a3npom A9 101.65 0.45 7.06
Mockosckas 06n. 7 105.32 0.31 7.08
Mocksa 39 108.50 -0.05 6.47
PXA 07 103.02 0.42 6.93
Poccenbxo3baHk 02 100.20 0.40 7.93
Poccenbxo3baHk 03 98.70 0.00 8.15
®CK 02 102.90 0.30 7.31
®CK 05 100.40 0.11 7.16

FocyaapcTBeHHbI cerMeHT

Bid 1 peHb [loxogHocTb, %
O®3 25058 100.11 0.01 6.16
OD3 46017 105.79 -0.03 6.33
O®3 46018 110.32 0.13 6.50
0O®3 46020 102.45 0.20 6.82
0?3 46021 99.58 0.10 6.38

Moka3aTenn 0CHOBHbIX
MUPOBbIX (hOHAOBbIX MHAEKCOB
hnerc 3H::::Me % n3MeHeHns

' 1 neHb 1m, 3 M.
MMBB kopn. 06:. 99.66 0.10 -0.16 -0.14
MMBB 1891.16 -0.22  -0.65 15.45
PTC 2 259.14 -0.14  -0.96 19.02
Dow Jones 13 619.89 1.30 2.41  3.86
S&P 500 1507.34 1.50 2.15  3.70
NASDAQ 2 709.03 1.60 ~-1.45 5.59

AHanutnyeckuin otaen, Ten. (495) 644-29-95 www.akbf.ru



e)XeAHeBHbIW 0630p AOATOBOro pbiHKa

Pa=

AK BAPC @HHAHC

B natHuuy, 7 Aekabps, Ha BHYTPEHHEM AOATOBOM PbIHKE OXMAAETCS COXpaHeHWe TeKyllew
AVHaMMKU KOTMPOBOK. Mo cAoBamM aHanuTHkoB ®K «OTKpbITUE», BEPOATHEE BCErO, MPOAOAKMUTCS
CHUXEHWE AOXOAHOCTM Oymar nepBOro asleAOHa M BO3MOXHO HauyaAno TMOKyNnok Havbonee
MHTEpPECHbIX Bymar BTOpPOro. Mbl COXpaHSieM YMePeHHO-ONMTUMUCTUUHbBIN B3rAsiA Ha pyOAEeBbIi
PbIHOK AO KOHL@ roaa.

CHUTPOHHUKC: coobLuaeT 06 ybbITKax...

KomnaHus onybArKoBana KOHCOAMAMPOBAHHbIE GUHAHCOBbLIE PE3YAbTaTbl CBOEN AEATEAbHOCTU
3a 9 mMecaueB no craHaaptam US GAAP. KomnaHuWs MpPOAOAXAET AEMOHCTPUMPOBATb YObITKU.
HecmoTpst Ha 06Lwmit pocT Bbipyduku 3a 3-i kBapTtan 2007 . oo $1 MAPA, KOMMaHWs Nokasana
oTpuuaTtenbHblit OIBDA Ha $86 MAH., @ UKCTbIi yObITOK cocTaBuA $187 MAH, NPOTUB NPUBLIAK
$37 MAH 3a 3-11 KBapTaA NPOLLUAOTO FOAQ.

..M nepecmatpmeaet nporHo3bl no utoram 2007 ropa. Takue pesyAbTaTbl BbIHYAMAU MEHEAKMEHT
KOMMaHWW NEepPecMOTPETb CYLLECTBYHOLUME MPOrHO3bl MO GUHAHCOBLIM Pe3yAbTaTaM KOMMaHWK
3a 2007 r. CornacHO odpuUMaNbHOMY 3aABAEHUIO KOMMNAaHUA OXMAAET BbIpyuky no utoram 2007 T.
Ha ypoBHe $1.5 MApA (paHee NAaHMPOBaAOCh $2 MAPA), UTO MEeHbLLIE NPOLUAOTOAHErO pesyAbTata
Ha $150-200 mAH. MAaHUpyeTca Takke BbIATK Ha MOAOXUTEAbHOE 3HaueHue OIBDA. B 2008 r.
NAGHUPYETCH YAYULLEHWE NOKa3aTeAei BbIPYUKU U MPUOBIAK.

KpeauTHbI PUCK MUHUMAAEH. Ha pybAeBOM AOATOBOM PbIHKE obpallaeTcsi AMLLb OAMH BbIMYCK
obavraumnin obbemom 3 MApA pyb. Tekylas AOXOAHOCTb Mo BbiMycky cocTaBasieT 10.23% ropoBbIX.
HecMoTpsi, Ha HEBbLICOKWIA YPOBEHb KPEAUTHOIO PUCKA KOMMAHWK, B CUAY €€ MOAAEPXKK CO CTOPO-
Hbl MaTePUHCKOWM CTPYKTypbl, AGK «Cuctemar, Mbl CUUTAEM YTO, HEYAOBAETBOPUTEAbHBIE GUHAHCO-
Bble pe3yAbTaTbl KOMMAHWKM OYyAyT OkasbiBaTb B AAAbHEMLIEM AABAEHWE HA KOTMPOBKM Bymar
BbIMNyckKa.

Bkparue:

° ToproBasi komnaHusi Meranoauc, BXoadLWwan B CTPYKTypy rpynnbl Mepkypuid, npuobpertet
100% ponen komnaHuu Dixy Retail Ltd., kotopon npuHaprexut 100% Dixy Holding,
BAapetowero 50.96% akunin AMKCU Mpynn. Caeaka AoAXHa ObiTh 3aKpbiTa A0 1 deBpana
2008 .

° 3A0 «TaHpaep», ynpaBAAlOLWEEe CETb0 Mara3vHoB MarHuT NpUMBAEKaAeT KpeauT Societe
Generale Ha 1 MApA pyb. Lienb kpeanTa - pasBUTME CETW «MarasvHoOB y AoMar «MarHuT»
W runepmMapKeToB «MarHuT».

EneHa BacuneBa, evasileva@akbars.ru; leopruii 3acees, gzaseev@akbars.ru
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CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.
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Cpok, nert im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 6.73 6.84 6.92 6.96 6.62 5.86 6.40 6.86 7.40
USD MID SWAP 5.42 5.34 5.20 4.98 4.69 4.34 3.98 4.01 4.23
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Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 5.03 5.04 4.94 4.88 4.83 4.62 4.41 4.36 4.37
USD MID SWAP 5.42 5.34 5.20 4.98 4.69 4.34 3.98 4.01 4.23
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POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD
Aatbl noraweHua U opeprbl:

Aata Boinyck 06beM Bbinycka MNoraweHune/odpepta

07.12.2007 EBpocetb 28 3 MApA py6. UcnonaxeHve odeptol LieHa: 100%.

07.12.2007 UTEPA HTK 1B 2 MApPA py6. MoraweHune obanraumm

07.12.2007 MAM-BaHk $0.25 mapa MoraweHune obanraumm

07.12.2007 PBK-MHpOpMaLMOHHbIE CHUCTEMDbI $0.1 mApA MUcnoaHenune odeptol Liena: 102.5%.

07.12.2007 BoawwebHbIn kpait 1B 1 MApA pyb. UcnoaHeHune odpeptol Liena: 100%.

11.12.2007 ConnpapHoctb Kb (r. Camapa) 18 1 MApA pyb. WUcnonHeHue odepthl LieHa: 100%.

12.12.2007 HOTK 4B 5 MApA py6. AMOpPTU3aLMOHHOE noratexune: 10% ot HomuHana. Aata norawexus: 09.12.2009.
13.12.2007 Benblit pperat XK 1B 1 MApA pyb. MUcnoaHeHue odpepTol LieHa: 100%.

13.12.2007 bank Poccuu (LB PO) 68 350 mApA pyb. McnoaHeHWe odepTbl

13.12.2007 Kapenaunsi 340088 0.35 mApA pyb. AmopTU3aLMOHHoe noraweHune: 30% ot HoMuHana. AaTa norawenus: 12.06.2008.
13.12.2007 Boarorpaackas obaactb 260018 0.6 mApA pyb. AMOpPTU3aLMOHHOE noratleHune: 25% ot HoMuHana. AaTa norawenus: 11.06.2009.
14.12.2007 O3HA-OuHaHe 1B 0.5 MApA pyb6. Mcnoanenune odpeptol Liena: 100%.

14.12.2007 Mactep-6aHk 3B 1.2 MApA py6. UcnoaxeHwve odeptol LieHa: 100%.

14.12.2007 Anbkop 1 Ko 1B 1.5 mApa py6. UcnoaHeHve odeptsl LieHa: 100%.

15.12.2007 BopoHrexckas obractb 310018 0.6 MApA pyb. MoraweHue obanraumm

18.12.2007 Tepra-®OuHaHc 18 0.5 mApA pyb6. UcnoaHeHue odepTbl LieHa: 100%.

18.12.2007 OCK E3C 1B 5 MApA py6. MorauieHune obanraumm

18.12.2007 EBpocepBuc MsicHasi Kopnopauusi 18 1.5 mMApA pyb. MNorauweHune obanraumm

18.12.2007 Mapta ®uHaHc 28 1 MApA pyob. MUcnoaHenune odpeptol Liena: 100%.

18.12.2007 I'pynna HUTOA 28 2.2 MApA pyb. McnoaHeHune odpeptol Liena: 99%.

19.12.2007 MockoBckoe 06AaCTHOE UNOTEUYHOE areHTCTBO 28 3 MApA pyb. UcnoaHeHwe odepthl LieHa: 100%.

20.12.2007 Hatyp MpoaykT-UHBecT 28 1 MApA pyb. UcnoaHeHue odepTol LieHa: 100%.

20.12.2007 XKMAULLHBIN kKanuTan-GuHaHe 18 1 MApA pyb. MUcnoaHeHune odpeptol LieHa: 100%.

20.12.2007 MpkyTckas obaactb 310018 1.5 mMApA pyb. AMOpPTU3aLMOHHOE noratueHune: 12% ot HoMuHana. AaTa norawenus: 17.12.2009.
20.12.2007 Pycckasi meaHast komnanust (PMK) $0.1 MAH UcnonaHeHne odpepthl LieHa: 100%.

20.12.2007 CP3-®uHaHc 1B 0.6 MApA pyb. UcnoaHeHune odpeptol Liena: 100%.

21.12.2007 HOMOC-BaHk 78 3 MApA pyb. UcnoaHeHune odeptbl Liena: 100%.

21.12.2007 MockoBckoe 06AaCTHOE UNoTEYHOE areHTCTBO 1B 1.5 mMApa py6. AmopTu3aLmMoHHoe noraweHune: 10% ot HomuHana. AaTa norawenus: 21.12.2010.
21.12.2007 KupoBsckas obractb 340018 0.4 MApA pyb6. AMOpPTU3aLMOHHOE noratueHune: 32.5% ot HoMWHaAa. AaTa noraweHus: 22.12.2008.
21.12.2007 OrKk-3 18 3 MApA pyb. MUcnoaHeHue odpepTol LieHa: 100%.

21.12.2007 Bbpasepc v KomnaHua 18 0.5 MApA pyb6. UcnoaHeHue odepTol LieHa: 100%.

22.12.2007 Mocobaras-¢puHaHc 1B 1 mApA py6. AmopTU3aumMoHHoe norateHune: 30% ot HoMuHana. AaTa norawenus: 21.12.2008.
23.12.2007 Komu 240058 0.5 MApA pyb6. MoraweHue obavraumum

24.12.2007 I'pynna HUTOA 18 1 MApA pyb. Mcnoanenune odpeptol Liena: 100%.

24.12.2007 Kanyxckas obractb 250048 0.3 MApA pyb. MoraweHue obauraumm

24.12.2007 APTYT 1B 0.5 MApA pyb6. UcnoaHeHue odeptsl LieHa: 100%.

24.12.2007 And-Meamnallpecca-puHaHc 18 1.5 mApa py6. UcnoaHeHue odepTol LieHa: 100%.

25.12.2007 Espokommepu, OK 18 1 MApA pyb. MUcnoaHeHue odpeptol LieHa: 100%.

25.12.2007 TpaHc®uH-M 1B 3 MApA pyb. AMOpPTU3aLIMOHHOE noratueHune: 6% oT HoMWMHaa. AaTta norawenus: 25.09.2009.
25.12.2007 MHMmapko 1B 1 mApA py6. WUcnoaHeHue odpeptbl LieHa: 100%.

25.12.2007 CantoT-9Heprus 18 3 MApA py6. MoraweHue obavraumum

27.12.2007 MockoBckuit KpeanTHbIN BaHk 28 1 MApA pyb. UcnoaHeHune odpeptol Liena: 100%.

27.12.2007 MWP-®uHaHe 1B 1 MApA pyb. MorawweHue obanraumu

27.12.2007 BMY-OunaHc 1B 1.5 mApa py6. UcnonaHeHve odepthl LieHa: 100%.

27.12.2007 YHukym-OuraHc 18 1 MApA pyb. UcnoaHeHue odepTol LieHa: 100%.

28.12.2007 ABpopa HIMO 18 1 mMApA py6. WUcnonaHeHue odpeptbl LieHa: 100%.

28.12.2007 Apkapa AMNK 1B 0.6 mApA pyb. AMoOpTU3aLMOHHOe noratueHune: 20% oT HoMuHaAa. AaTa norawenus: 28.06.2008.
31.12.2007 KAPAT 2B 0.5 mApa py6. WUcnoaHeHue odepthl LieHa: 100%.
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MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (oxonuanve Ha cTp. 6)
ClA UameHenus, 6.n.
Maprt 2007 WUioHb 2007 CeHtsa6pb 2007 CEroAHs
BBI,% roAoBbIX KBapTaA K KBaptay 0.6 3.8 4.9 1 aerb 1Hea 1mecAu 3 mecAua
Wioas 2007 Asryct 2007 CeHtsa6pb 2007 T-Bill 4W 3.087 -0.1 -12.4 -12.4 -101.1
Toprogniit 6anaHc, $ MApA -58.999 -56.804 56453 | o M 3.062 21 115 115 1129
AedasTop 3aTpar Ha AMUHOE NoTpebAeHUE, % FOA K roay 1.8 2.4 2.9
[AeGASTOp 3aTpaT Ha AMuHoe NoTpebAeH e (6a30BHIit), % o K FoAy 1.8 1.9 1.9 TBill6M 3.264 0.1 - - -
Asryct 2007  Centabpb 2007 Okrs6pb 2007 . 3.116 26 0.1 53.4 88
BespaboTtuua, % 4.6 4.7 4.7
WHAEKC NOTPEGUTEALCKUX LieH, % oA K roay 2 2.8 35 usT-3 3.024 20 S o4 92
WHAeke notp uieH (6 i), % roa Kk roay 2.1 2.1 2.2  UST-5 3.371 -1.4 2.1 - -
UHAeke LieH npOMSBOAMTeAeD:I, % roA K EoAy 2.2 4.4 6.1 UST-10 3.975 13 6.0 29.6 382
WHAEKC LIEH NPOU3BOAUTEAEH (6230BHIiA), % rOA K roay 22 2 25
3akasbl Ha TOBapbl AAMTEALHOTO MOAL30BaHMs, % roA K roay 5.3 1.4 0.2 UST-30 4.492 0.8 8.6 -18.9 -23.1
LieHbl Ha UMNOPT, % FOA K roAy 1.9 5 9.6
PO3HUYHBIE NPOAAXH, % FOA K FOAY 0.1 0.7 0.2
MNMpoaaxu AOMOB Ha BTOPUYHOM PbIHKE, MAH €A 5.48 5.03 4.97
MpoAaXu HOBbIX AOMOB, MAH €A. 0.717 0.716 0.728
WHAeke ISM (B NPOMBILLAEHHOCTH) 52 50.9 50.8
UHAEKC ISM (HEMPOMBILLAEHHbII CEKTOP) 54.8 55.8 54.1
CeH1a6pb 2007 OkTA6pb 2007 Hos6pb 2007
MoTpebuteAsckoe AoBepue, 6.n. 99.5 95.2 87.3
16 Hon 07 23 Hos 07 30 Hos 07
O6paLueHue 3a NOCOBUEM, ThIC.HEA. 329 353 338
WUnaeke MBA, obpaLueHus 3a unotekoit (%) -3.6 5.2 225
EC WUamenenus, 6.n.
Mapt 2007 UioHb 2007 CeHTs6pb 2007 CeroAHs laews  Lren Lmecay 3meonua
BB, % roa k roay 3.2 2.5 2.7
Wioas 2007 Agryct 2007 CeHtAGpL 2007 = EONIA 3.735 5.8 30.3 30.6 8.1
Toproawiit Ganaric, € wapa 5.719 188 3138 1 EuroNIA 36807 7.7 3097 3381 536
Beapabotmua 7.4 7.3 7.2
WHASKC LIEH NPOU3BOAUTENEH, FOA K FOAY 1.8 2.7 3.3 EURIBOR 1M 4.864 0.7 4.2 72.4 42.2
PoatiuHble npoaaxm 0.8 15 02 ' EURIBOR 3M 4.884 13 74 295 13.2
UHAEKC NPOMBILLAEHHBIX 3aKa30B, % roA K roay 12 5.3 2
CeHra6pb 2007 Okta6pb 2007 Hos6pb 2007 EURIBOR 6M 4.800 01 4.9 20.3 8.7
WUHAEKC NOTPe6UTEALCKHUX LIEH, FOA K roay 2.1 2.6 3 EURIBOR 9M 4.747 -0.5 3.6 14.9 -1.7
NHAEKC NoTpe6UTeALCKMX LieH (6a30Bbii), FOA K roay 1.9 1.8 1.9 EURIBOR 12M 4718 05 26 119 45
WHaAKKaTOp AEAOBOTO KAMMaTa 1.08 0.88 1.04
WHAeKe poBepHs notpebuteneit -6 -6 -8
OPT WameHenus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHs
BB ®PT, % roa K roay 3.6 2.5 2.5 1 aerb 1Hea 1mecAu 3 mecAua
AvuHoe notpebaenHue, % -2 0.8 0.5  Bunds 2Y 3.812 1.9 -1.9 9.5 -10.1
ABryct 2007 Centabpb 2007 Oxkr6pb 2007 Bunds 5Y 3.855 4.9 5.6 142 12
BespaboTtuua, % 8.3 8.1 8.1
MHAEKC POSHUUHBIX LIEH, % FOA K FOAY 2.7 2.7 3.3 Bunds 10Y 4.083 5.0 4.3 6.9 3.9
LieHbl NpoM3BOAUTEASH, % FOA K FOAY 1 1.5 17 Bunds 30Y 4.494 3.4 59 41 8.7
LieHbl Ha UMnopT, % roA K roay -0.6 1.3 2.3
Asryct 2007 CenTsa6pb 2007 Okrs6pb 2007
PO3HHUUHBIE NPOAAXHU, % rOA K roay -2 2.7 -0.6
®paHuuu WameHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHta6pb 2007 CEroAHs Laems  Lren Lmecan 3meonua
BB ®paHuum, % roa K roay 1.9 1.4 21
Wioab 2007 Asryct 2007 CeHtabpb 2007 ~ France 2Yr 3.943 7.0 1.5 -8.5 1.9
Toproeoiit 6anaHc, € MAPA -3.319 -2.715 -3.083 France 3Yr 3.852 55 37 15.7 112
Bespabotuua, % 8.1 8 8
TPOMBILIAGHHOE NPOMBBOACTBO, % FOA K roay 7.4 3.4 -2 France 5Yr 3.970 5.3 5.3 8.7 1.2
Asryct 2007 CeHTa6pb 2007 OKtA6pb 2007 France 10Yr 4.203 4.4 59 6.9 3.0
WHAEKC NOTPEGUTEABCKUX LIEH, % A K roay 1.3 1.6 2.1
ABrycT2007  CeHTAGpL 2007 OrrGpy 2007 | France SOVr 4584 31 64 58 88
LieHbl npousBoaUTenei, % roA K roay 1.7 2.8 3.3
BeaukoGpuraruy U3meHeHus, 6.n.
Maprt 2007 WUioHb 2007 CeHtA6pb 2007 CeroAHs
BBIN BeaukoGputaHum, % roa K roay 3.1 3.1 3.2 1 aexo 1Hep Lmecau 3 mecaua
Hioas 2007 Asryct 2007 CeHts6pb 2007 UK Gilts 2Yr 4.550 42 110 -47.1 -67.8
Toproebiii 6anaHc, £ MAPA -4.754 -4.218 -5.051 X
= UK Gilts 3Yr 4.402 4.4 -11.0 -47.9 -71.4
UHAEKC TSXKEAOI NMPOMBILLAEHHOCTH, % rOA K roay 0.6 -0.4 1
UHAEKC AETKOM NPOMBILIAGHHOCTH, % oA K roay 0.7 0.2 0.3  UKGilts 5Yr 4.483 4.4 -10.8 -36.8 -55.2
Asryor 2007 CentsGps 2007 Owra6ps 2007 | i Gilts 10vr 4549 62 88 281 401
NHAEKC NOTPEBUTEABCKHX LieH, % rOA K oAy 1.8 1.5 1.5
MHAEKC NOTPE6UTeALCKIX LieH (6a30Bbi), % FOA K rOAY 1.8 18 2.1 UKGilts 30Yr 4.403 4.0 6.6 9.2 7.3
UHAEKC PO3HUYHDBIX LEH, TOA K FOAY 4.1 3.9 4.2
Po3HUYHbBIE NPOAAXH, % FOA K FOAY 4.8 5.9 4.4
AnoHum WUsmeHeHus, 6.n.
Mapr 2007 UioHb 2007 CeHTs6pb 2007 CEroAHA
1 peHb 1Hea. 1mecau 3 mecsua
BBI1 B roA0BOM BbipaxeHuH, % KBapTaA K KBapTaay 3.3 -1.8 1.5
Wioas 2007 Asryct 2007 CeHtAGpb 2007 ~ Japan 2Yr 0.735 3.0 2.1 -3.5 -
ToproBblit 6araHc, ¥ MAPA 784.3 892.2 1769.1 Japan 3 0.794 35 15 3.4 85
BeapaboTtiua, % 3.8 4 4
WHAEKC NOTPE6UTEALCKHX LIEH, % roA K roay 0.2 0.2 0.3 Japan 5Yr 1.085 7.1 4.5 -1.0 -
MHAeKe NoTpeObrTeALCKHX LieH, % roA K roay (6a3oBbiii) -0.1 0.1 0.1 " Japan 10Yr 1.545 8.1 6.6 25 5.0
Po3HUYHasA TOProBAsi, % roA K roay 0.5 0.5 0.8
MpoMBbILIAEHHOE NPOU3BOACTBO, % FOA K roay 4.4 0.8 4.7  Japan 30Yr 2405 81 86 25 65
WUioas 2007 Asryct 2007 CeHta6pL 2007
BaAioTHble pe3epBbl, $ MAPA 945.601 954.484 970.185
WHaeKe onToBbIX LieH, % oA K roay 1.9 1.5 1.3
lMoTpebuteAsckoe AoBepue 44.1 44.1 42.9
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eXXeAHEeBHbIN 0630p AOATOBOr0 pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (Hauano wa c1p. 5)
KHP WUameHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHs
BBIM1,% roAOBbIX FOA K roay 11.1 11.9 11.5 1 peto 1Hep. 1mecau 3 mecAua
Wioas 2007 Asryct 2007 CeHtA6pb 2007~ China 8 4.401 1.4 18.8 -19.6 -30.9
30A0TOBAAIOTHLIE PE3EPBHI, $ MAH 1385.2 1408.64 1433.61 China 9 3.965 23 70 422 645
ABryct 2007  CeHtabpb 2007 OkrA6pb 2007
ToproBbiit 6anaHc, $ MAH 25 23.81 27.05 = China 11 4.194 21 6.1 38.6 53.2
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 6.5 6.2 6.5 China 13 4.482 25 1.6 27.7 38.2
OnTOBBIE LIEHDI, FOA K FOAY 6.5 6.2 6.5
POSHUUHBIE LiEHbI, FOA K FOAY 17.1 17 18.1  China27 5.905 0.6 3.5 2.5 16
MpoMbIlLIAEHHOE NP-BO, FOA K FOAY 17.5 18.9 17.9
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 2.6 2.7 3.2
Poccun WameHeHus, 6.1,
Aexabpb 2006 Mapt 2007 WioHb 2007 CEroAHs!
BBI, % roAOBbIX FOA K FOAY 7.8 7.9 7.8 1 Aetib 1nep. 1wmecau 3 mecsua
Hioab 2007 Asryct 2007 CeHrsAbpe 2007  Russia 10 6.367 0.6 -1.0 0.3 -49.2
ToproBblii 6anaHc, $ MAH 10.404 11.063 11.179 .
16.11.2007 23.11.2007 30.11.2007 Russia 18 5.552 0.7 3.3 17.0 37.9
30A0TOBaNIOTHLIE PE3EPBHI, $ MAPA 455.8 459.6 463.5  Russia 28 5.828 0.8 3.9 11.5 32.8
CenaGps 2007 OrrGpy 2007 Hoabpe 2007 | ¢ cia 30 5490 01 65 186  37.7
CrabuAM3aLMOHHBIN GOHAQ, PyO. MAPA 3519.09 3649.25 3517.05
Bespabotuua, % 5.7 6 5.8
MpombILLAEHHOE NP-BO, % FOA K FOAY 3.8 3 6.1
LieHbl npousBoaUTenei, % roA K roay 11 8.6 14.2
PO3HUYHBIE NPOAAXH, % FOA K FOAY 16 15.4 14.6
ABryct 2007  CeHtabpb 2007 OkrA6pb 2007
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 8.6 9.4 10.8
ApreHTuHa
Aexabpb 2006 Mapt 2007 WioHb 2007
BBI, % roAOBbIX FOA K FOAY 8.6 8 8.7
Mapt 2007 WioHb 2007 CeHrsA6pb 2007
Bespabotuua, % 9.8 8.5 8.1
ABryct 2007  CeHtabpb 2007 OkrA6pb 2007
ToproBbiit 6anaHc, $ MAH 416 839 1139
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 8.6 8.4 8.5
OnTOBBIE LIEHDI, FOA K FOAY 12.5 13.2 14.1
WNHAEKC CTPOUTEABLHOI# OTPacAU, % oA K roay 6 -0.2 11
Bpasuausa WUsmeHeHus, 6.n.
Aexabpb 2006 Mapt 2007 WioHb 2007 CeroAHs
BBIM1,% roAOBbIX FOA K roay 4.76 4.37 5.44 1 AeHe 1Hea 1mecAu 3 mecAua
ABryct 2007  CeHtabpb 2007 Okt6pb 2007 ~ Brazil 10 4.922 2.2 1.2 1.7 76.4
YwcTbli A0Ar B % oT BBIN 43.13 43.49 43.66 | Brazil 15 5.447 08 45 23 49.9
ToproBbiit 6anaHc, $ MAH 3471 3.439 2.027
WHOCTpaHHbIE UHBECTULIMK, $ MAPA 2.04 1.537 3.188 Brazil 20 5952 08 51 48 330
Bespabotuua, % 9.5 9 8.7  Brazil 28 10.85  -21.6 -53.3 52.9 99.5
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 0.24 0.08 0.47 Brazil 34 6.145 0.8 15 3.6 31.4
Wioab 2007 Asryct 2007 CeHts6pbL 2007
POSHUUHbIE NPOAAXH, FOA K FOAY 9.3 10.3 8.5 Brazil 40 8.002 1.0 3.0 6.3 174
Mexkcuka
Mapt 2007 WUioHb 2007 CeHta6pb 2007 U3meHeHus, 6.n.
BBIM1,% roAOBbIX FOA K roay 2.6 2.8 3.7 CeroAHsA 1 aeHb 1Hen. 1MecAy 3 mecsua
ABryct 2007  CeHtabpb 2007 OkrA6pb 2007
Toprogeiit 6ananc, $ mApa, -1.1817 -0.7126 -1.6447  Mexico 13 5018 27 81 01 243
Bespabotuua, % 3.92 3.87 3.93  Mexico 16 5.331 1.0 2.4 4.4 -16.3
lMoTpe6uTeAsCcKUe LieHbI, % FOA K FroAy 4.03 3.79 3.74 | Mexico 19 5.539 0.4 27 6.5 6.8
lMoTpe6uteAsckoe AoBepue 105.3 101.4 100 -
Hioas 2007 Asryct 2007 CeHTAbpb 2007 Mexico 26 5.781 9 25 - 132
TpOMBbILIAEHHOE NP-BO, % FOA K FOAY 2.18 278 0.43 = Mexico 34 5.877 11 2.3 4.7 11.8
Typums
Aekabpb 2006 Mapt 2007 UioHb 2007 WsmeHeHus, 6.n.
BBI1,% roAOBbIX FOA K roay 5.23 6.8 3.9 CeroAHs Laes  Lren Lmecal 3 mecala
ABryct 2007  CeHtabpb 2007 OkrA6pb 2007
ToproBblii 6anaHc, $ MAH -6.3 -5.04 5.6 Turkey 13 5.773 -2.8 7.2 -13.8 711
WioHb 2007 Wioas 2007 Asrycr 2007 Turkey 18 6.383 1.4 35 9.0 -
Bespabotuuia, % 8.8 8.8 9.2
ABryct 2007  CeHtabpb 2007 OkrA6pb 2007 Turkey 20 6.534 29 29 =6 a3
MoTpe6uTeasckoe AoBepue 98.25 97.11 96.2 = Turkey 25 6.723 0.4 -0.9 3.2 -41.0
lMoTpe6uTeAsCcKUe LieHbI, % FOA K roAy 7.1 7.7 8.4 Turkey 34 7.006 -0.9 0.6 35 -35.0
LieHbl npousBoaUTenei, % roA K roay 5 4.41 5.65
Typuam, % roa K roay 16.5 23.5 256  Turkey 36 6.993 01 29 47 407
KasaxctaH
Aexabpb 2006
BB, % roAoBbIX rOA K roay 10.6- -
ABryct 2007  CeHtabpb 2007 OkrA6pb 2007
30A0TOBAAIOTHLIE PE3EPBLI, $ MAH 21.3 18.4 17.4
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 11.2 15.3 17.5
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY -1.4 2.8 6.8
YkpauHa UaMmeHeHus, 6.n.
Aexabpb 2006 Mapt 2007 WioHb 2007 CeroAHs
BBIM1,% roAOBbIX FOA K roay 9.5 8 7.9 1aers lnea 1mecAu 3 mecAua
Asryct 2007 Cesbpe 2007 Okta6pb 2007 Ukraine 9 6.284 4.2 1.7 66.5 28.4
30A0TOBAAIOTHBIE PE3EPBbLI, SMAPA. 28.90 30.67 31.73 Ukraine 11 6.153 16 91 320 144
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 14.4 14.8 15.2
LieHbl NPOU3BOAUTEAEH, % TOA K FOAY 20.4 19.6 19.7 = Ukraine 12 6.361 1.7 -0.2 27.3 -6.0
MpoMbIlIAEHHOE NPOU3BOACTBO, % rOA K roay 8.7 8.4 13.7 Ukraine 13 6.333 20 105 30.2 9.8
Ukraine 16 6.725 0.8 9.8 27.8 6.9
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
KOTUPOBKU POCCUACKUX EBPOOBJIUTALIUNA
06bEM SMUCCHM,  MOA. AlopaLs, CTaBKa Kynoxa/ PeiATUHMU AOXOAHOCTb MO 3aKPbITUIO, % X LieHa saKpbiTis OTHOCUTEABHOE U3MEHEHHUe LieHbl, %

BhbiMyCcK AaTa MoralleHUs/onuMoHa  NOCAe ONLMOHE, N N
MAH. $ et % X Moody"s S&P Fitch CeroAHs 1 Hepens 1 mecau, 3 Mecsiua LieHa NpoAaXHu LieHa NOKYNK1 1 AeHb 1 Hea. 1 mec. 3 mec.
RUSSIA 10 2767(1845) 1.00 31.03.2010 8.250 Baa2 BBB+ BBB+ 6.365 6.377 6.370 6.859 103.958 104.086 0.000 -0.006 -0.117 0.730
RUSSIA 18 3467 6.84 24.07.2018 11.000 Baa2 BBB+ BBB+ 5.551 5.585 5.722 5.931 143.262 143.512 0.000 0.200 1.039 2.162
RUSSIA 28 2500 9.96 24.06.2028/ 24.06.2008 12.750 Baa2 BBB+ BBB+ 5.828 5.867 5.943 6.156 182.255 182.505 0.000 0.382 1.083 3.042
RUSSIA 30 2031(2020) 6.57 31.03.2030 7.500 Baa2 BBB+ BBB+ 5.490 5.555 5.676 5.867 114.125 114.275 0.000 0.423 1.173 2.353
MinFin 5 2837 0.41 14.05.2008 3.000 Baa2 BBB+ BBB+ 5.640 5.688 5.710 5.799 98.871 98.933 0.000 0.071 0.240 0.727
MinFin 7 1750 3.09 14.05.2011 3.000 Baa2 BBB+ BBB+ 5.435 5.454 5.486 5.708 92.559 92.684 0.000 0.103 0.335 1.435
AFK Sistema 08 350 0.34 14.04.2008 10.250 B+ B+ B+ 7.418 7.168 6.680 7.253 100.896 100.947 -0.018 -0.143 -0.534 -0.782
AFK Sistema 11 350 2.63 28.01.2011 8.875 B3 B+ B+ 7.747 7.642 7.155 7.916 103.063 103.343 -0.106 -0.303 -1.720 0.276
Alrosa 08 500 0.34 06.05.2008 8.125 Ba2 BB- BB- 7.321 6.772 6.459 6.665 100.289 100.349 -0.015 -0.244 -0.481 -0.609
Alrosa 14 500 5.19 17.11.2014 8.875 Ba2 BB- BB- 7.341 7.321 6.962 7.130 108.210 108.460 -0.145 -0.120 -2.088 -1.339
Avtovaz 08 250 0.35 20.04.2008 8.500 - - - 8.909 8.946 10.366 8.943 99.821 99.909 -0.010 0.018 0.625 0.093
Evraz 09 300 1.46 03.08.2009 10.875 Ba3 BB- BB 7.180 7.239 6.875 7.024 105.608 105.845 -0.032 0.031 -0.724 -1.031
Evraz 15 750 5.70 10.11.2015 8.250 B2 BB- BB 8.254 8.195 7.952 8.236 99.966 100.216 -0.155 -0.339 -1.772 -0.099
Gazprom 09 700 1.69 21.10.2009 10.5 A3 BBB BBB- 5.644 5.651 5.571 6.049 108.439 108.739 -0.038 -0.067 -0.456 -0.218
Gazprom 10 (E) 1000 2.45 27.09.2010 7.8 A3 BBB BBB- 6.039 6.02 5.503 5.607 104.371 104.731 0.000 -0.073 -1.498 -1.531
Gazprom 12 (E) 1000 4.09 09.12.2012 4.56 (P)A3 BBB BBB- 6.424 6.398 5.948 5.885 92.244 92.6192 0.000 -0.086 -1.972 -2.062
Gazprom 13-a 1750 4.08 01.03.2013 9.625 A3 BBB BBB- 6.456 6.431 6.164 6.341 113.834 114.084 -0.111 -0.412 -1.404 -1.005
Gazprom 13-b 1222(932) 4.81 22.07.2013 4.505 A3 NA - 5.110 5.103 5.014 5.118 97.077 97.077 0.065 -0.025 -0.436 0.160
Gazprom 13-¢ 646.5(560.1) 4.65 22.07.2013 5.625 A3 BBB- BBB- 5.941 5.898 5.898 5.916 98.505 98.7548 -0.129 -0.197 -0.653 -0.063
Gazprom 14 (E) 780 4.90 25.02.2014 5.03 (P)A3 BBB BBB- 6.757 6.689 6.094 6.106 91.444 91.844 0.000 -0.327 -3.395 -3.193
Gazprom 15 (E) 1000 5.67 01.06.2015 5.875 A3 BBB BBB- 6.744 6.696 6.232 6.23 94.980 95.4802 0.000 -0.270 -3.027 -3.009
Gazprom 16 1350 6.71 22.11.2016 6.212 (P)A3 BBB BBB- 6.816 6.709 6.421 6.684 96.000 96.2497 -0.181 -0.717 -2.689 -0.818
Gazprom 17-1 (E) 500 7.22 02.11.2017 5.44 (P)A3 BBB BBB- 7.043 6.89 6.365 6.41 88.828 89.3277 0.000 -1.114 -5.057 -4.609
Gazprom 17-2 (E) 500 6.73 22.03.2017 5.136 (P)A3 BBB BBB- 6.984 6.872 6.318 6.373 87.650 88.1498 0.000 -0.765 -4.736 -4.196
Gazprom 20 1250(1192.2) 3.12 01.02.2020 7.201 - BBB+ BBB 6.969 6.919 6.847 6.948 101.867 102.1168 -0.135 -0.404 -0.995 -0.199
Gazprom 22 1300 8.93 07.03.2022 6.51 (P)A3 BBB BBB- 6.930 6.893 6.754 6.808 96.227 96.4771 -0.152 -0.332 -1.604 -1.093
Gazprom 34 1200 11.73 28.04.2034 8.625 A3 BBB BBB- 6.630 6.579 6.506 6.645 124.697 124.9471 -0.200 -0.609 -1.515 0.111
Gazpromneft 09 500 1.00 15.01.2009 10.750 Bal BB+ - 6.110 6.054 5.815 6.543 104.817 105.0165 -0.042 -0.136 -0.650 -0.463
Lukoil 17 500 6.97 07.06.2017 6.356 (P)Baa2 BBB- BBB- 7.039 7.062 6.846 7.123 95.328 95.8283 2.855 3.197 1.746 3.707
Lukoil 22 500 9.03 07.06.2022 6.656 Baa2 BBB- BBB- 7.293 7.243 7.083 7.377 94.362 94.8615 -1.965 -2.264 -3.738 -0.959
Megafon 09 375 1.76 10.12.2009 8.000 Ba3 BB BB+ 7.246 7.21 6.673 6.892 101.377 101.627 -6.378 -6.426 -7.549 -7.261
Mirax Group 11 180 2.69 20.03.2011 9.450 - - - 10.834 10.308 10.308 9.896 96.235 96.515 -1.985 -3.415 -3.415 -4.584
Moscow 11 374 #H/A 12.10.2011 6.45 Baal BBB+ BBB+ #H/A 5.653 5.484 5.533 #H/A #H/A -2.629 -2.619 -3.261 -3.209
Moscow 16 407 #H/A 20.10.2016 5.064 Baal BBB+ BBB+ #H/A 6.188 5.941 5.950 #H/A #H/A 3.471 3.357 1.797 1.945
MTS 08 400 0.14 30.01.2008 9.750 Ba3 BB- BB- 6.767 6.973 5.13 6.837 100.370 100.391 0.994 0.980 0.424 0.314
MTS 10 400 2.48 14.10.2010 8.375 Ba3 BB- BB- 7.083 7.058 6.579 7.308 103.254 103.504 -7.400 -7.384 -8.787 -6.919
MTS 12 400 3.40 28.01.2012 8.000 Ba3 BB- BB- 7.140 7.126 6.934 7.54 103.013 103.263 #H/D #H/A #H/D #H/1\
Norilsk Nickel 09 500 1.66 30.09.2009 7.125 Baa2 BBB- BBB- 5.938 5.933 5.560 6.478 101.986 102.236 #H/A #H/A #H/A #H/A
Severstal 09 325 1.11 24.02.2009 8.625 Ba2 BB- - 7.183 7.139 6.611 7.124 101.612 101.899 -1.276 -1.313 -2.039 -1.650
Severstal 14 375 4.76 19.04.2014 9.250 Ba2 BB- BB- 7.940 7.901 7.491 7.819 106.418 106.668 -3.203 -3.278 -5.413 -3.876
Sitronics 09 200 1.14 02.03.2009 7.875 WR - B- 6.311 6.311 6.311 6.311 102.424 102.662 0.572 0.572 0.572 0.572
SUEK 08 175 0.83 24.10.2008 8.625 - - - 7.893 7.893 7.943 8.368 100.644 100.769 1.316 1.316 1.356 1.699
TMK 09 300 1.63 29.09.2009 8.500 B1 BB- - 7.486 7.550 7.148 7.973 101.657 101.907 -0.073 0.045 -0.700 0.632
TNK-BP 11 500 3.06 18.07.2011 6.875 Baa2 BB+ BBB- 7.211 7.184 7.309 7.01 98.940 99.190 6.915 6.952 7.339 6.464
TNK-BP 12 500 3.64 20.03.2012 6.125 Baa2 BB+ BBB- 7.302 7.277 7.401 7.095 95.733 95.9829 6.448 6.462 6.944 5.979
TNK-BP 16 1000 6.06 18.07.2016 7.500 Baa2 BB+ BBB- 7771 7.723 7.948 7.561 98.314 98.5635 2.151 2.026 3.412 1.038
TNK-BP 17 800 6.62 20.03.2017 6.625 Baa2 BB+ BBB- 7.743 7.726 7.726 7.726 92.683 92.9334 8.663 8.730 10.417 8.060
Transneft 12 500 3.82 27.06.2012 6.103 A2 BBB+ - 6.090 6.043 6.194 6.334 100.049 100.2987 -4.612 -4.697 -4.073 -3.460
Transneft 14 1300 4.85 05.03.2014 5.670 A2 BBB+ - 6.491 6.45 6.393 6.606 95.838 96.0883 3.000 2.946 2.686 3.851
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
- o
KOTUPOBKUN POCCUNCKUNX EBPOOBJINTALLUWN (npononxeHue)

abinyok 06LeM SMHCCHH,  MOA. Alopalivi, AGTB NOFBLLIGHHS/ONLIAOH rﬁlacigaog{&%‘:laa/, Peittnru AAOXOAHOCTb M0 3aKPbITHIO, % X LieHa 3akpbits OTHOCHTEeABHOE U3MEHeHHe LieHbl, %
AH. $ Aet % rx Moody's S&P Fitch CeropHs 1 HepenR 1MecAl, 3 MecAlla  LieHa NPoAaXM LieHa MOKYTKK1 1 AeHb 1 Hea. 1 mec. 3 mec.

Absolut Bank 09 200 1.23 07.04.2009 8.75 Baa3 - A- 6.95 6.93 6.87 6.98 102.21 102.34 -0.042 -0.057 -0.239 0.06
Absolut Bank 10 175 2.05 30.03.2010 8.125 Ba3 - A- 7.75 7.72 7.40 7.52 102.83 103.26 -0.036 -0.077 -0.834 -0.834
AK BARS Bank 08 175 0.83 27.10.2008 8 Ba2 BB- - 9.23 9.27 9.37 8.55 98.97 99.09 -0.022 0.050 0.201 -0.443
AK BARS Bank 10 250 2.17 28.06.2010 8.25 Ba2 BB-e BB- 9.22 9.12 9.19 9.37 97.84 98.09 -0.106 -0.204 -0.002 0.566
Alfabank 08 250 0.53 02.07.2008 7.75 Bal BB BB- 9.24 9.50 8.51 8.21 99.20 99.33 -0.012 0.170 -0.323 -0.433
Alfabank 09 400 1.64 10.10.2009 7.87 Bal BB BB- 10.42 10.40 9.24 8.86 95.83 96.15 -0.021 0.006 -1.891 -2.432
Alfabank 12 500 3.53 25.06.2012 8.2 Bal BB BB- 10.38 10.39 9.54 9.98 92.25 92.75 -0.088 0.045 -3.044 -1.174
Alfabank 15 225 5.26 09.12.2015/09.12.2010 8.625/10.721 Ba2 B+ B+ 10.64 10.63 10.22 10.33 95.18 95.43 0.000 0.181 -1.399 -0.949
Alfabank 17 300 5.86 22.02.2017/22.02.2012 8.635 Ba2 B+ B+ 10.62 10.67 10.37 10.40 92.17 92.42 0.000 0.084 -2.371 -1.566
Bank of Moscow 09 250 1.64 28.09.2009 8 A3 - BBB 6.58 6.48 6.08 6.81 102.36 102.61 -0.030 -0.181 -0.970 0.131
Bank of Moscow 10 300 5.94 26.11.2010 7.375 A3 NR BBB 7.30 7.22 6.86 7.00 100.19 100.44 -0.101 -0.218 -1.185 -0.846
Bank of Moscow 13 500 4.37 13.05.2013 7.335 A3 BBB 8.00 8.00 7.60 7.36 97.10 97.35 -0.119 -0.007 -1.772 -2.860
Bank of Moscow 15 300 5.79 25.11.2015/25.11.2010 7.5/8.961 Baal BBB- 8.80 8.75 8.51 8.40 97.15 97.40 0.000 -0.282 -1.628 -2.140
Bank of Moscow 17 400 6.61 10.05.2017/10.05.2012 6.807 Baal - BBB- 8.69 8.60 8.32 8.12 92.02 92.27 0.000 -0.546 -2.366 -3.603
Bank Soyuz 10 125 1.86 16.02.2010 9.375 B1 B- - 11.55 11.83 12.07 11.14 95.88 96.13 -0.025 0.555 1.149 -0.451
BIN Bank 09 100 1.31 18.05.2009 9.5 B- B- 10.64 10.64 10.95 11.39 98.49 98.67 0.000 0.000 0.476 1.355
Gazprombank 11 300 2.92 15.06.2011 7.97 Baal BB+ BBB- 7.31 7.66 7.12 6.72 102.00 102.25 -0.117 1.047 -0.633 -2.026
Gazprombank 15 1000 5.87 23.09.2015 6.5 A3 BBB- BBB 7.59 7.57 7.17 7.34 93.67 93.92 -0.159 -0.137 -2.529 -1.367
HCFB 08 275 0.51 30.06.2008 8.625 Ba3 B - 13.41 13.33 9.34 10.30 97.53 97.53 -0.003 0.048 -2.073 -1.217
HCFB 10 200 2.03 11.04.2010 9.5 Ba3 B - 12.20 12.19 9.90 10.86 94.62 94.62 -0.027 0.005 -4.780 -2.514
11B 09 100 1.44  31.07.2009/31.01.2008 9.5 B1 B+ B 10.15 10.15 10.15 10.15 98.89 98.94 0.000 0.000 0.000 0.001
1B 10-1 150 2.03 12.02.2010 9.5 B1 B+ B 12.59 12.48 10.64 10.79 94.26 94.51 -0.023 -0.175 -3.704 -3.227
MDM Bank 07 250 #4UCNO! 07.12.2007 7.5 Bal BB BB 8.44 8.11 7.51 8.13 100.00 100.00 0.000 0.002 0.013 0.179
MDM Bank 10 425 1.86 25.01.2010 7.765 Ba2e BB- BB- 9.85 10.22 8.87 9.24 96.08 96.33 -0.025 0.743 -1.807 -0.865
MDM Bank 11 200 2.88 21.07.2011 9.75 Ba2 B+ BB1 10.16 10.19 9.31 9.89 98.77 99.27 -0.113 0.085 -2.592 -0.779
Nomos bank 09 150 1.30 12.05.2009 8.25 Ba3 B+ B+ 11.19 11.30 10.32 9.46 96.23 96.54 -0.014 0.182 -1.001 -2.003
Nomos bank 10 200 1.85 02.02.2010 8.1875 Ba3 B+ B+ 11.47 11.16 9.80 9.94 93.90 94.15 -0.022 -0.540 -3.121 -2.603
Nomos bank 16 125 5.57 20.10.2016/20.10.2011 9.75 B1 B+ B+ 11.60 11.58 10.84 10.83 93.58 93.83 0.000 -0.067 -4.341 -4.222
Petrocommerce 09 225 1.19 27.03.2009 8 Ba3 B+ B+ 9.66 9.58 9.43 9.76 98.00 98.24 -0.032 -0.081 -0.184 0.487
fg‘;g‘)"’mmerce 09 425 1.74 17.12.2009 8.75 Ba3 B+ B+ 10.10 10.16 058 10.01 97.60 97.85 0.025 0.144 0.870 0.120
Promsvyazbank 10 200 2.38 04.10.2010 8.75 Ba3 B+ B+ 11.14 10.98 10.23 9.79 94.33 94.58 0.000 -0.373 -2.163 -3.138
Promsvyazbank 11 225 3.12 20.10.2011 8.75 Ba3 B+ B+ 11.37 11.44 10.08 10.07 91.98 92.23 -0.116 0.253 -4.112 -3.954
Promsvyazbank 12 200 3.46 23.05.2012 9.625 B1 B- B- 12.27 12.26 10.79 10.55 91.12 91.37 -0.084 -0.020 -5.260 -6.054
RBR 08 170 #H/N 11.08.2008 6.5 Baa2 - BBB+ #H/A 6.98 6.89 6.87 #H/A #H/A -1.645 -1.512 -1.556 -1.541
Renaissance 08 100 0.85 31.10.2008 8 BB- BB- 6.58 6.53 6.40 7.32 101.19 101.19 #H/D #H/A #H/A #H/A
Renaissance 09 250 1.72 17.11.2009 8.75 Ba3 BB- BB- 11.14 11.31 10.65 10.09 95.93 96.34 5.172 5.509 4.495 3.733
Rosbank 09 300 1.59 24.09.2009 9.75 Ba3 BB- BB- 8.81 8.71 8.37 8.70 101.53 101.78 -5.867 -5.867 -5.867 -5.867
Rosbank 12 130 3.52 01.07.2012 9 - - - 9.49 9.49 9.49 9.57 102.38 102.88 -0.830 -0.830 -0.817 -0.574
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e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

Pa=

AK BAPC ®@HHAHC

KOTUPOBKW POCCUNUCKUNX EBPOOBJIUIALUM (oxoHuanme)

aminyoK o6bem SM:I iim; MOA. AIOpaLl.:I :.; AaTa NOraIGHMR/ONLIONS ﬁ:)iigaomll‘::iaa/, : Peﬁ'm.Hm AAOXOAHOCTD 10 3aKpbITHIO, % X LieHa 3akpbits OTHOCHTEeABHOE U3MEHEeHHe LieHbl, %

: % X Moody™s S&P Fitch CeroaHsa 1 Heaens 1 mecAl, 3 mecsiua LieHa npoaaxu LieHa NoKynk1 1 AeHb 1 HeA. 1 mec. 3 mec.
RSHB 10 350 2.66 29.11.2010 6.875 A3 - BBB+ 6.35 6.40 6.40 6.49 101.41 101.66 0.843 1.087 1.069 1.245
RSHB 13 700 4.45 16.05.2013 7.175 A3 - BBB+ 6.64 6.66 6.53 6.58 102.38 102.63 -1.087 -0.909 -1.525 -1.342
RSHB 16 500 6.29 21.09.2016/21.09.2011 6.97/8.577 Baal - BBB 7.96 7.99 7.85 7.94 98.30 98.55 3.985 4.203 3.371 4.058
RSHB 17 1250 #H/A 15.05.2017 6.299 A3e - BBB+ #H/A 7.14 7.01 7.00 #H/A #H/A 2.045 2.072 1.272 1.268
Rus Standart 08 300 0.35 21.04.2008 8.125 Ba2 B+ 10.66 10.42 9.83 11.61 99.08 99.13 -0.797 -0.841 -0.974 0.317
Rus Standart 09 400 1.58 16.09.2009 6.825 Ba2 B+ BB- 12.06 12.48 10.59 11.12 92.03 92.39 #H/A #H/A #H/A #H/1\
Rus Standart 10-1 500 2.41 07.10.2010 7.5 Ba2 B+ BB- 12.03 0.12 10.65 10.90 89.41 89.66 9.686 10.165 6.844 7.836
Rus Standart 10-2 400 213 29.06.2010 8.485 Ba2 BB-e 12.25 12.67 10.87 11.41 91.96 92.21 -0.020 1.069 -2.841 -1.189
Rus Standart 11 350 2.80 05.05.2011 8.625 Ba2 B+ 12.50 12.50 10.82 11.23 89.50 89.75 -0.208 -0.054 -4.868 -3.290
Rus Standart 15 200 5.11  16.12.2015/16.12.2010 8.875/10.375 Ba3 B 12.00 12.08 11.35 11.08 88.07 88.32 4.229 4.684 0.936 -0.270
Rus Standart 16 200 5,59  01.12.2016/01.12.2011 9.75/11.350 Ba3 B 12.36 12.37 11.62 11.65 89.70 89.95 -0.221 -0.134 -4.424 -3.983
Sberbank 11 750 3.45 14.11.2011 5.93 A2 - BBB+ 6.25 6.26 6.12 6.06 98.90 99.15 -12.394 -12.252 -12.788 -13.007
Sberbank 13 500 4.50 15.05.2013 6.48 A2 - BBB+ 6.51 6.52 6.33 6.30 99.85 100.10 -11.456 -11.292 -12.259 -12.425
Sberbank 15 1000 5.51 11.02.2015/11.02.2010 6.23 A2 - BBB+ 7.11 7.09 7.01 6.91 99.40 99.52 -0.500 -0.602 -0.987 -1.467
St Peterburg Bank 09 125 1.74 25.11.2009 9.501 B1 - B 10.88 10.83 10.34 10.90 97.61 97.86 2.219 2.165 1.373 2.572
URSA Bank 08 175 0.43 19.05.2008 9.75 - - - 10.28 10.21 9.49 8.68 99.75 99.86 -0.371 -0.387 -0.733 -1.288
URSA Bank 09 351 1.29 12.05.2009 9 Ble - B 11.44 11.97 11.11 10.10 96.88 97.06 0.742 1.482 0.464 -0.730
URSA Bank 11 ($) 130 2.94 30.12.2011 12 B2 - - 13.57 13.52 12.02 10.80 95.20 95.45 4.451 4.428 -0.157 -4.271
URSA Bank 11 (Euro) 300 3.19 16.11.2011 8.3 Ble - B 12.31 12.04 10.69 10.11 88.05 88.55 9.114 8.405 4.490 2.943
VTB 08 550 0.93 11.12.2008 6.875 A2 BBB+ BBB+ 6.57 6.51 6.20 6.26 100.29 100.41 -5.373 -5.411 -5.764 -5.784
ViB 11 450 2.63 12.10.2011 7.5 A2 BBB+ BBB+ 6.67 6.57 6.47 6.26 102.77 103.02 -16.823 -17.098 -17.545 -18.565
VB 15 750 5.56 04.02.2015/04.02.2010 6.315/7.815 A2 BBB BBB 7.15 7.14 7.13 7.05 100.72 100.97 -0.432 -0.498 -0.465 -0.783
VTB 16 (Euro) 500 6.68  15.02.2016/15.02.2011 4.25 A2 BBB+ BBB+ 5.29 5.29 5.08 4.96 93.22 93.47 9.295 9.301 8.074 7.374
V1B 35 1000 12.46  30.06.2035/30.06.2015 6.25 A2 BBB+ BBB+ 6.53 6.57 6.46 6.41 96.38 96.63 4.156 4.727 3.428 2.712
ZENIT Bank 09 200 1.68 27.10.2009 8.75 B1 B B 9.78 9.84 9.67 9.81 98.26 98.67 -5.432 -5.279 -5.554 -5.125

7 nekabps 2007 r. CtpaHuua 22 n3 23



Pa=

AK BAPC ®UHAHC

AK BAPC BaHk (KasaHb)

Alipap Myxamer3sHoB
HauanbHUK ynpaBAaeHMA Npoaax
T. +7 (843) 519-38-32
mai@akbars.ru

dayapa Baruzos
ToproBble onepaumu
T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTMLIMOHHAA KOMMaHUs
AK BAPC ®uHaHc (MockBa)

AEMAPTAMEHT TOPFOBAU AKLLUAMU

dupys MaHcypxoaxaeB
YNpaBAsitOLLMIA AUPEKTOP.
HauanbHUK pAenapTameHTa.

06. 190, 408; firouz_m@akbars.ru

AEMAPTAMEHT TOPFOBAU UHCTPYMEHTAMU
C ®UKCUPOBAHHbLIM AOXOAOM

Anekceit babuues

HauanbHUK pAenapTameHTa
Onepaumu ¢ eBpoboHAAMM

706. 129; ababichev@akbars.ru

MNaBeA AeMeHKoB

HauaAnbHUK 0TAEA@ COBCTBEHHBIX onepauui
Onepaumu ¢ pybaeBbIMK 06AUraLMAMM
206. 130; pdemenkov@akbars.ru

OTAEA MPOAAX M MHTEPHET-TOPTOBAN
KAUEHTCKMU CEPBUC

BeHnnamuH CadatuHoB
HauanbHWK oTAEAG

NpPoAaX Y UHTEPHET-TOPTrOBAU
A06. 116; vsafatinov@akbars.ru

AHAAUTUYECKUIM AEMAPTAMEHT

Mapk Bpaadopa
HauanbHUK pAenapTameHTa
A06. 231; mbradford@akbars.ru

EneHa BacuneBa-Kopstok
Teopruii 3acees

AOATOBbIE UHCTPYMEHTBI,
MaKpO3KOHOMMKA

706. 221; evasileva@akbars.ru
p06. 211; gzaseev@akbars.ru

AM3ARH

Bukrop MNMonos
Av3aliHep-BepCTaAbLUMK
706. 184; vpopov@akbars.ru

YMNPABAAIOLLAA KOMMNAHUA AK BAPC KAMUTAA

CraHucaaB LLymunoB
706. 196, SShumilov@akbars.ru

Bacuauii KyabMUH
206. 185, VKuzmin@akbars.ru

EneHa Wnwosa
Bpokepckoe 06cAyxuBaHue
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BaduH
Toprosble onepauuu
T. +7 (843) 523-83-95
dvafin@akbars.ru

TeA. +7 (495) 644-29-95
dakc +7 (495) 644-29-96

AHApel HoBukoB
Onepaumu Ha pblHKE aKuui
706. 178; anovikov@akbars.ru

3axap MAaxoTHbIN
HauanbHUK OTAEAE MPOAAX
A06. 164; zplakhotnyi@akbars.ru

Haranbst KoHApaTbeBa
3aM. HayaAbHMKa OTAEAd
A06. 165; nkondrateva@akbars.ru

Makcum bapblLlLHUKOB

CrapLumi Tpenaep no BHyTPEHHEMY AOATY

A06. 225; mbaryshnikov@akbars.ru

BecnaatHana AvHua 8 (800) 200-20-22

fiHa TpodumoBa

3aM. HayanbHUKa

OTAEAa KAMEHTCKOIO 060Ay)KVIBaHVIF|
p06. 134; ytrofimova@akbf.ru

Braaumup PoxaHKOBCKUI
Crpaterus, MaWWHOCTPOEHHWE,
METaAAYPIrusa, IHEepreTuka

A06. 117; vrozhankovsky@akbars.ru

Oner CypakoB
TeAeKoMbl, TPAHCMOPT, papMaLeBTUKa
206. 210; osudakov@akbars.ru

AHHa BacuabeBa
706. 215, AVasilieva@akbars.ru

PycaaH bawapoB
p06. 236, RBasharov@akbars.ru

OrPAHUYEHUE OTBETCTBEHHOCTU:

Hactoswmii 063op 3A0 UK «AK BAPC ®duHaHc» (Aanee -
KOMMaH1s) HOCUT MCKAIOUMTEABHO WMH(OPMALMOHHBLIN Xa-
pakTep W He ABASIETCA MNPEANOXEHMEM K COBEPLUEHMIO
ornepauui Ha pblHKE LiEHHbIX Bymar no Mokynke, Npoaaxe
LEHHbIX ByMar U GUHAHCOBbIX UHCTPYMEHTOB MAU PYKOBOA-
CTBOM K MHbIM AEMCTBUAM. OLEHKM U MHEHWUS, OTPAXEHHbIE
B HacTosiLLeM 0630pe, OCHOBaHbI UCKAIOUMTEABHO Ha 3aKALD-
UEHUAX aHAAUTMKOB KOMMNaHWW B OTHOLUEHMM paccMaTpu-
BaeMbIx B 0630pe LeHHbIX Bymar ¥ SMUTEHTOB.

Mpu noaroToBKe HactosALero 063opa ObiAv UCMOAL30BaHbI
AaHHble, KOTopble KOoMMaHWsi CuMTaeT AOCTOBEPHBLIMM,
0AHAKO KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTUpoBaTb aBCOAOTHYIO TOUHOCTb, MOAHOTY U AOCTOBEP-
HOCTb MPEeAOCTaBASIEMOIM MHGOPMALMU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULMOHHbIE PELUeHUst TPETBUX AWLL, KOTOPble
MOMYT MPUBECTU K MPAMbIM MAW KOCBEHHbIM YObITKaMm,
BO3HWKLLMM B pE3yAbTaTE UCMOAL30BAHUS TPETBUMU AULLEAMMU
MHbOPMaLMK, coaepxalleiica B HacTosieM o63ope. Kowm-
naHus obpallaeT BHMUMaHWe, 4TO OnepaLuu Ha pPbiHKE
LEHHbIX Bymar M (GUHAHCOBbLIX MHCTPYMEHTOB CBSi3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYHOLLMX 3HAHUI U OMbITa.

MHeHUsA, NPOrHo3bl M peKoMeHAALMW, coaepxaluvecs B
AGHHOM OT4eTe, AEMCTBMTEAbHbI TOABKO Ha AaTbl, MpUbAK-
XEHHbIe K AaTe ero nybArKauuu, U MOTyT MEHSATLCS B AaAb-
HeWLeM Kak CAEACTBME UBMEHEHUI BHYTPEHHEro GUHaHCO-
BOrO COCTOSIHUSI 3MMTEHTOB, @ TakXe BHELLUHWX YCAOBWH,
HanpsMyto AU KOCBEHHO BAUSIIOLLMX Ha 3TO COCTOSIHME.

KomnaHus He GepeT Ha cebs 06s3aTeAbcTBa PEryAsipHO
06HOBASITb MHGOPMALIMIO, KOTOPasi COAEPXWTCA B HACTOS-
LemM AOKYMEHTE MAM WUCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHWe 1 pacnpocTpaHeHWe MHPopMaLIMK, CoAepXka-
Lieiicst B AaHHOM 0630pe, BO3MOXHO TOAbKO C coraacusa 3A0
UK «AK BAPC ®uHaHC».

HaTtanbsi Po3aHoBa

BeayLumit cneupanmct

OTAEAa KAUEHTCKOIO 06CI\y)KVIBaHl/IF|
06. 234; nrozanova@akbars.ru

NoavHa Nasunu
MaKpoakoHOMUKa, 6aHKK
706. 155; plazich@akbars.ru

EBreHus Nobauesa
MoTpebnUTeAnbCKMI CEKTOP
A06. 213; elobacheva@akbars.ru

EneHa KOwkoBa
JNeKTpO3HepreTuka
706. 217; eyushkova@akbars.ru

Anekceit MAOTHUKOB
706. 158, APlotnikov@akbars.ru
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