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CErogHs

AKTUBM3aUUA NEePBUYHOIO PbiHKa

CeropHa obbeM NpeanoxeHWsa bymar Ha NePBUMYHOM PbIHKE MOBLICUTCA A0 9 MAPA py6. B TOM
uncne 4 mapa OP3 46018 v pasmelleHMe NATUAETHErO Bbinycka Mpkytckon obaacti Ha 3.8
MApPA py6. Biinyck UpkyTckoi 06AacTn MMeeT aMopTU3aLMOHHYIO CTPYKTYPY, ayKUMOH NMPOBOAMT-
CA MO LEeHE, a CTaBKa KyrnoHa cocTaBasieT A 1-8 KyrnoHoB 9.2 % roposbix, 9-15 kynoHos - 9.15
% ropOBbIX. PENTUHI 06AaCTU AOCTATOUYHO BbICOK (B+ oT S&P) ans BKAtoueHMs Bymarn B AOM-
6apAHbIV CMMCOK, HO, Kak NoKa3ano pa3mMelleHne obanraumin Huxeropoackom obaact Ha npo-
LUAOM Hepene, AQHHOTO dakTa MOXET ObiTb HEAOCTATOUHO AAA Pa3MELLEeHUsI MOAHOro obbema
BbiNyCKa C MUHWMaAbHOW npemuen. Oxupaetcs, uto Upkytckaa obaactb B 2008 r. 3ameaunT
TEMM POCTa AOATa U NAGHUPYET Pa3MeCTUTb 0bAMraumun Ha 5.1 MApA pyb.

BYEPA

®PC noHusuA ctaBky no depepansHbiM GOHAAM U AUCKOHTHYIO cTaBKy Ha 25 6.1.

B KpaTkOCPOYHOM MepCreKTUBE CHUXEHME CTaBOK MOAAEPXWUT nHTepec K bymaram emerging
markets

PeweHune coBnano ¢ KOHceHcyc-nporHo3amu. ®PC noHM3KUA cTaBky No dpepepanbHbIM GOHAAM,
Ha 25 6.1n. A0 4.25%, 4TO COBMAAO C KOHCEHCYC-MPOrHO30M. B coobLueHnn oTMevaeTcsi, UTo pocT
3KOHOMMUKM 3aMEAAAETCS, OTpaxas YCUAEHUE NMPOBAEM Ha PbIHKE XMAbS U HEKOTOPOE CHUXEHUE
NoOTPEBUTEABCKUX U AENOBbIX PACXOAOB, @ TaKXe NOAUEPKMUBAS YCAOXKHEHWE CUTYaLMK Ha GpUHaH-
COBOM PbIHKE 3@ NOCAEAHUE HECKOABKO HEAEAD.

Pa3Huua c npeablayLIMM 3acepaHUeM. Ha 3acepaHWM B KOHLLE OKTAOPSA pUCKKU 3aMeANEHUs poC-
Ta 3KOHOMUKM U YCKOPEHUA UHOAAUMKM npeacTaBuTenr OPC oueHUAM Kak cbanaHCUMPOBaHHbIE.
B HOBOW oueHke ¢pasa 0 cOHaraHCHPOBAHHOCTU PUCKOB MPOMyLUEHa, a YNOMWHAETCA TOAbKO
BO3pOCLUAsi HEONPEAEAEHHOCTb B Pa3BUTUU SKOHOMMKU U MHOAALMKM B CBA3M C yXYALUEHUEM
CUTyaLMu Ha GMHAHCOBOM pbiHKe. M3MeHeHWe COOBLLEHNA MOXHO TOAKOBATb ABOSIKO — C OAHOM
CTOPOHbI KaK YBEAMUYEHWE HEOMPEAEAEHHOCTU ByayLLEN AeHEXHOM noAnTuKkKM OPC, a ¢ Apyroi Ha
Halw B3rasip ®PC oTKpbIA AOPOTY K HOAee PE3KON KOPPEKLIMU CTABOK.

Peakuumna pbiHKa. MNMocae peleHuns ®PC, A0XOAHOCTb MO ka3Hayelckum obanraumsm CLUA pesko
NMOHU3UAACb Ha 15-25 6.M. yunTbiBasi Takxe NOTOK HeraTMBHOM MHGOPMaLMM O CrMCaHUSX W
yObITKax CO CTOPOHbI KPYMHbIX 6aHKOB.

B0O3MOXHOCTH N0 AOCPOYHOMY NoratleHuto no Beinyckam OrK-6, TTK-8 n TrK-10...

KomnaHuu OTK-6, TFK-8 1 TTK-10 B cBSA3M C NPOBOAMMOI peopraHmM3aumein o6baBUAK O AOCPOY-
HOM MoOralleHUN CBOMX OBAMraLMOHHBIX BbINyCKOB Ha 5, 3.5 U 3 MApA pyb. COOTBETCTBEHHO.
3asiBAEHUSI Ha BbIKyN OT MHBECTOPOB MPUHWMALOTCH B CAEAYHOLLIME CPOKM - Mo Bymaram OlK-6
A0 9 AHBaps, no obnasartenbctBaMm TIK-8 po 31 aAekabpsi, a no obssatenbctBam TIK-10 po 29
Aekabps. Ob6AMraumm No AaHHbLIM BbiMyckaM ByayT norallatbCsi M0 HOMUHAAY.

AvHaMuKa NIMKBUAHOCTHU

MHAMKaTOpr AE€HEeXHOro pbiHKa 1800

M3meHeHus, % 1600 9
CerogHa 1 aeHb 1m. 1400 s
Overnight 3.38 0.0 -50.37 1200 ;
MOSPRIME 3M, % 6.72 -0.9 -7.44
MOSIBOR 3M, % 6.88 -0.7 -5.62 e °
MIBOR 91-180 gHeit, % 7.45 0.8 -4.97 7 °
OcT. Ha kopp.cueTtax UB, mnpa py6. 622.10 21.6 49.8 60 ¢
Jlen. 8 UB, Mnpa py6. 100.00 1.3 -21.6 8
Canbpo onepauuit LI, mnpa py6. 3.20 22.3 - 20 2
3os10TOBas. pe3epBbl, $ MIpA 463.50 - 8.3 o 1
01.04.07 01.05.07 31.05.07 30.06.07 30.07.07 29.08.07 28.09.07 28.10.07 27.11.07
WMHdnauma Yoy, % 10.80 - - nenosubi B LI 0CTaTKM Ha KOpp. CYeTax B LI === cTaBKa Uin
200
SMuTeHT Bid YtM Msrz::m' 6.r|.1 Hed. g | — USTIO-Russiadd —Russiad0vs OFZ 46018
UST 2 2.927 -24.7 1.0
UST 10 3.973 -18.8 1.5
UST 30 4.468 -15.3 25 "
Russia 28 5.844 -0.6 02 ™
Russia 30 5.548 2.4 3.6 100
Brazil 34 6.165 2.9 1.3 &
China 16 4.494 0.9 0.6 ¢
India 36 8.249 -0.7 -6.2 w©
Mexico 34 5.896 -0.1 3.1
Venezuela 36 9.274 -0.1 -4.5 ?2.01.07 01.0307 150407 300507 14.07.07 28.08.07 121007 261107

Bnvkaiwuve pasmelleHus

12.12.07 XonanHr Kanutaa, 1 0.35 mMApA py6.
12.12.07 WUpkyTtckasn oba., 31006 3.8 MApA pyb.
12.12.07 013, 46018-AA 4 MApA py6.
12.12.07 ONeKTpOHMKa, 2 0.5 MApA py6.
12.12.07 UAXC Pecn. Xakaccusn, 1 0.38 mApa pyb.
\1g. _ _Ponrosbie uHpekchi MMB6

11.11.2007

21.11.2007

01.12.2007

11.12.2007

KopnopaTusHbliit n cy6denepasnbHbiii CEBrMeHTbI

Bid 1 peHb [doxoaHocTb, %
AMXKK 8 100.90 0.00 7.66
AMXKK 9 100.00 -0.10 7.70
[asnpom A8 100.40 -0.26 7.00
[a3npom A9 101.39 -0.26 7.07
Mockosckas 06n. 7 105.25 -0.14 7.16
Mocksa 39 108.40 -0.35 6.48
PXA 07 102.90 0.00 6.96
Poccenbxo3baHk 02 99.30 0.00 8.35
Poccenbxo3baHk 03 98.71 0.00 8.14
®CK 02 102.70 -0.19 7.24
®CK 05 100.35 -0.14 7.13

FocyaapcTBeHHbI cerMeHT

Bid 1 peHb [loxogHocTb, %
O®3 25058 100.18 0.07 5.95
OD3 46017 105.87 0.02 6.32
O®3 46018 110.31 -0.05 6.50
0O®3 46020 102.55 0.00 6.81
0?3 46021 99.73 0.05 6.35

Moka3aTenn 0CHOBHbIX
MUPOBbIX (hOHAOBbIX MHAEKCOB
3HaueHme % n3MeHeHns

naexe 3aKp. 1 neHb 1m, 3 M.

MMBB kopn. 06:. 99.61 0.01 -0.27 -0.22

MMBB 1951.38 0.30 3.25 17.10

PTC 2 342.64 0.52 4.44 21.21

Dow Jones 13 432.77 -2.14 3.43 0.06

S&P 500 1477.65 -2.53 2.67 -0.42

NASDAQ 2 652.35 -2.45 2.64 1.97

AHanutnyeckuin otaen, Ten. (495) 644-29-95 www.akbf.ru
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BHYTPEHHUI PbIHOK

Bo BTOpHKK, 11 Aekabpsi, HA BHYTPEHHEM AOATOBOM PbIHKE B LIEAOM HE CAOXMAOCh EAMHON AMHA-
MUKW B KOTUPOBKax Bymar. ToproBas akTMBHOCTb Ha PbIHKE CPEeAM MHBECTOPOB Obina HEBbICOKA —
BHUMaHWe ObIAO OTBAEUEHO pasMelleHneM obanraumin AMDKK Ha nepBUUYHOM pbiHke. Takxe yda-
CTHUKM pbIHKa M3berannm akTUBHbIX TOPrOBbIX AEWCTBUI B OXMAAHUK pelueHnss OPC no KatoueBon
NPOLIEHTHOM CcTaBKke. YPOBeHb PYOAEBON AMKBMAHOCTM B TeUEHWE AHS BbIPOC ¢ 699.2 MAPA AO
722 mApA pyb. CTaBKM AEHEXHOTO pblHKa CTabuUAM3MpoOBaAMCh Ha ypoBHe 4-5% ropoBbix. Cnpoc
Ha cpeactBa LB Ha aykumoHax npsmoro PEMO BHOBb CHU3UACA MO CPABHEHWUIO C NPEABIAYLLAM
AHEM - 28.3 MApA py6. npotus 31.7 MAPA pyb. B NOHEAEAbHUK. LIeHOBOWM MHAEKC KOPNOopaTUBHbIX
6ymar MMBB He3HauuTeAbHO Bbipoc, Ha 0.01%, ao 99.61 nyHkta. MHAeke Bymar roccektopa
MMBB Bbipoc Ha 0.11% 1 coctaBuA 116.99 nyHKTa.

Ha nepBrvYHOM pbIHKE BbiMyck obAMraunin AMDKK 6bin pasmellleH B NOAHOM obbeme. Mo utoram
ayKuMoHa cTaBka 1-ro KyrnoHa yTBepxaeHa B pasmepe 8.05% roaoBbiX, IMUTEHTY MPULLIAOCHL NOW-
TW Ha NPEAOCTAaBAEHME NPeMUU 0KoAo 55-65 6.M. K kKpueon AMDKK. O6bem cripoca Ha aykLMoHe
COCTaBUA OKOAO 9 MAPA py6. HECOMHEHHO, pe3yAbTaTbl AQHHOTO pa3MeLLeHus ByAyT BOCMPUHATBI
MHOTUMMU MOTEHUMAAbHBIMU 3MUTEHTAMW Kak OMNPEAEAEHHbIA CUIHaA «O CTeNEeHU FOTOBHOCTM»
PbIHKA K HOBbIM pa3MeLLEeHUAM.

CeroaHsi Ha MepBUYHOM PbIHKE MPOWAYT 4 BMPXEBbIX pa3MeLLEeHNa: MHBeCTopam ByayT npeano-
XeHbl Bymarn XonauHr Kanutana Ha 350 MAH py6., AKB daektpoHrka Ha 500 MAH py6., MAXKC
Pecnybanka Xakacusi Ha 380 MAH py6., U MyHULMMNAAbHbIX 06AMraunin MpkyTckoit obaactn obbe-
MOM 3.8 MAPA py6. Takke Ha TekyLlerh HeAeAr Mbl OXMAAEM MPOAOAKEHWUSA MOAOXUTEABHON AUHA-
MUKW B KOTUPOBKaXx AOATOBbIX Bymar.

Meuen: OTAMUYHbIE GMHAHCOBBIE PE3yAbTaThl 3a 3-i1 KBAPTaA ...
Ipynna Meuen onybankoBana cBou dUHAHCOBbIE pe3yAbTaThl 3a 9 MecsiueB 2007 roaa no craH-
paptam US GAAP.

Yuctas npubbiAb KOMNaHWKU BbipocAa Ha 90%, uan $334 MAH, MO CPABHEHWIO C COOTBETCTBYHO-
UMM NEPUOAOM MPOLLAOTO roAa. Bbipyuka 3a oTueTHbIV nepuop coctaBuaa $4.6 MApA (POCT Ha
48%), EBITDA - $1.2 mApA (pocT Ha 80%). MoAydeHHble pUHAHCOBbIE NOKa3aTeAu rpynnbl Mo YMc-
TOW NpubbIAM 1 nokasatento EBITDA oka3aanCb HUXE MPOTrHO30B OTPACAEBbLIX aHAAUTUKOB. TeMm
He MeHee, Mbl MO3WTUBHO BOCMNPUHMMAEM MPOAEMOHCTPUPOBAHHbIE GUHAHCOBbIE PE3YyAbTaTbl
komnaHuu. 3a 9 mecsiueB 2007 roaa KanuTaabHble Pacxoabl coctaBuAM $ 319.3 MAH, 13 KOTOPbIX
$139.6 MAH NPULLIAOCH Ha TOPHOAOObLIBaOWMI cermenT, $175.2 MAH - Ha MEeTaAAYPruuecKkuii u
$4.5 MAH Ha 3HepreTMyeckuit. MocnepHWe NPUOOPETEHUS KOMMAHWWM YrOAbHbIX aKTMBOB
(AKYTYronb M OAbrayronb) yCUAMAO MO3ULMU KOMMAHUM HA PbIHKE KOKCYIOLEroca Yrasi. TeKyLumn
obwmit 06bEM AOATE KOMMAHWM COCTaBASIET OKOAO $3 MApA. OAHAKO AAHHbIM 06BEM AOATa «He
yCrneAun» BKAKOUUTb B ONYOAMKOBAHHYHO OTYETHOCTb, COFAACHO KOTOPOW AOATOBasi Harpy3ka cocTaB-
AfeT 1 MAPA. py6. Mbl 0XHMAGEM OTPAXKEHUSI HOBbIX AAHHBIX MO AOATY B FOAOBOM OTYETHOCTH pyn-
nbl.

YCUAUBAIOT OXMAGHUA PEKOPAHBIX Pe3yALTAaToB Mo UToram roaa. NpoAEMOHCTPUPOBaHHbIE KOMNa-
HWEeW MPOM3BOACTBEHHO-GMHAHCOBLIE Pe3yAbTaTbl U BAAronpusTHas PbIHOYHAS KOHBLIOHKTYpa B
oTpacAsX, Ha KOTOpbIXx pabotaet Ipynna, NO3BOAAIOT OXMAATL KpPaiHEe MOAOXMUTEAbHbIX FOAOBbIX
pe3yAbTaToB. TeM He MeHee, BAMSIHUE ONyOAMKOBAHHbIX AAHHbIE Ha KOTUPOBKM BymMar KoMnaHuu
B HacTosillee BPEMSI AOCTATOUYHO OrPaHWUYEHO - BbICOKUI KPEAWUTHbIM YPOBEHb KOMMAHWM yxe
3aN0XEH B TEKYLLUMX KOTMPOBKax obAMraumin. ObAUraumm ToprytoTcsl No LEeHe Bbille HOMWHAAA, U
AAAbHEWLIMIM POCT, Ha Hall B3rAsiA, BO3MOXEH MPW AAAbHEWLLIEM YAYYLLIEHUWM KOHBIOHKTYPbl Ha
AOATOBOM PbIHKE.

Bkparue:

e  Fitch Ratings noBbicuao penTuHIrM Anbda-baHka, Poccra: AOArOCPOUHbINM PENTUHT AedOATa C
ypoBHs "BB-" oo "BB". MporHo3 - «CtabuAbHbIn».

o  Bo BTOpHUK, 11 HOSI6psA, S&P M3MEHMAO NPOrHO3 MO KPEAUTHOMY PENTUHIY KOHTpareHta co
"cTabuAbHOr0" Ha "HeraTMBHbIN" y 8 Ka3axCTaHCKUX KPEAUTHbIX opraHusaumii: Kaskommepu-
6aHka, BTA, HapoaHoro 6aHka KasaxctaHa, AabsiHC 6aHka, Temupbarka, HypbaHka 1 EBpa-
3uincKkoro baHka, a Takxe "poukun" BTA - AO "MnoTteuHas opraHmdauma bTA Mnoteka".

e S&P NOATBEPAMAO AOAFOCPOYHLIN KPEAWTHBIN PENTUHT CBEPAAOBCKOM 0BAACTM Ha ypOBHE
"BB". MporHo3 no penTmHry uameHeH co «CtabuabHOro» Ha «[o3UTUBHbIM».

e UnoteuHoe AreHTcTBO PecnybAvku TatapcTaH NAaHUPYeT pas3MecTUTb AEOHOTHBIM BbIMyCK
obanraumnin obbemom 500 MAH pyb. co cpokoM 5 AeT U odepTor yepes 2.5 ropa.

EneHa BacuneBa, evasileva@akbars.ru; leopruii 3acees, gzaseev@akbars.ru
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duHaHcoBbIE NokasaTteAu Mpynnsl Meyea
3a 3 kBapTtaA 2007r. US GAAP, $ MAH

9M 2007 9M 2006

Bblipyuka 4 647 3142
OnepaunoHHas NpubbiAb 1052 483
EBITDA 1205 669
Yuncran npmbbinb 706 372
AKTUBbI 5703 4 457
CK 3288 2 865
Aonr 1035 489
AoAsi Kp.AOATa 30% 34%
PeH-Tb N0 yncTOn NpPUbbLIAK 15% 12%
PeHT-Tb onep. npubbian 23% 15%
Pen-tb EBITDA 26% 21%
Aonr/Bbipyyka 0.2 0.15
Aonr/ AKTuBbI 0.2 0.1
Aonar/CK 0.3 0.2

MCTOUHMK: AaHHbIE KOMNaHWi, oueHkn AK BAPC ®uHaHc
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CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.
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1m 2m 3m 6m 9m 1Y 2y 3Y 5Y 18.10.2006 17.12.2006 15.02.2007 16.04.2007 15.06.2007 14.08.2007 13.10.2007 12.12.2007
—e—USD/RUB Cross-Currency Swap (%) —e—USD MID SWAP ——Ha1ron ——Ha 3 roaa ——Ha 5 net
—e—RUB NDF points (npasas Lkana)
Cpok, nert im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 6.48 6.58 6.72 6.88 6.51 5.70 6.23 6.67 7.27
USD MID SWAP 5.38 5.31 5.17 5.04 4.76 4.36 4.01 4.05 4.28
CTOMMOCTb XeAXxupoBaHus py6nesoro pucka (6.n.) 110.28 127.45 155.20 184.21 174.92 133.80 222.40 262.50 299.45
RUB NDF Points 1 2 7 7 16 28 98 181 353

CToMMocCTb xep)kupoBaHua pucka EUR/USD, 6.n.

60 o]
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-40 +
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-100 120 . . .
m 2m 3m 6m om v 2v 3y 5y 01.03.2007 01.05.2007 01.07.2007 01.09.2007
—o— EUR/USD Cross-Currency Swap (%) ———Ha 1 roa ———Ha 3 ropa ——Ha 5 net
—o—USD MID SWAP
—e— CTonmocTs xemxumposaHnus pucka EUR/USD (6.n., npasasi wkana)
Cpok, ner im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 5.09 5.09 4.98 4.96 4.94 4.80 4.52 4.46 4.45
USD MID SWAP 5.38 5.31 5.17 5.04 4.76 4.36 4.01 4.05 4.27
CToMMoOCTb XepxnpoBaHus pucka EUR/USD (6.n.) -29.01 -21.74 -18.63 -7.64 18.04 44,15 51.70 41.45 18.00

OvHamuka ctaBok Libor

N3meHeHus, %

CeropgHs
1 Hep. 1wm. 3 M. 6 M. 1ropn
Libor 0.n 4.43 -5.6 -2.8 -14.2 -17.0 -16.2
Libor 1 week 4.45 -8.5 -3.8 -16.8 -16.4 -16.1
Libor 1M 5.11 -0.8 5.0 -10.2 -4.6 -4.6
Libor 3M 5.11 -0.8 5.0 -10.2 -4.6 -4.6
Libor 6M 4.96 1.1 4.5 -10.0 -8.4 -7.5
4.6
Libor 9M 4.71 1.7 3.0 -10.5 -13.7 -11.3
4.4 . . . . T
01.08.07 26.08.07 20.09.07 15.10.07 09.11.07 04.12.07 Libor 12M 4.55 2.6 1.8 -11.3 -17.4 -13.4

—— Libor o/n =—— Libor 1M—— Libor 3M Libor 6M Libor 9M——— Libor 12M
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POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD

AaTbl noraweHua U opepThbl:

Aata Beinyck

O6beM Bbinycka

MNoraweHune/odpepta

12.12.2007 I0TK 48

13.12.2007 Benbiii pperat XK 18
13.12.2007 baHk Poccuu (LB PO) 68
13.12.2007 Kapeans 340088

13.12.2007 Boarorpaackas obaacte 260018
14.12.2007 O3HA-OuHaHc 1B

14.12.2007 Mactep-6aHk 3B

14.12.2007 Anbkop 1 Ko 1B

15.12.2007 BopoHrexckas obractb 310018
18.12.2007 TepHa-OuHaHe 18

18.12.2007 ®CK ESC 1B

18.12.2007 Espocepsuc MacHas Kopnopauusa 18
18.12.2007 Mapta ®uHaHc 28

18.12.2007 I'pynna HUTOA 28

19.12,2007 MockoBCkoe 06AaCTHOe MNOTEYHOE areHTCTBo 2B
20.12.2007 Hatyp MpoaykT-UHBECT 2B
20.12.2007 XKuAniwHbIA kanutan-OuHaHe 18
20.12.2007 Mpkytckasn obnactb 310018
20.12.2007 Pycckasi MmeaHast komnanust (PMK)
20.12,2007 CP3-OuHaHc 1B

21.12.2007 HOMOC-baHk 78

21.12.2007 MockoBckoe 06AacTHOe MnoTeuHoe areHTcTso 1B
21.12.2007 KupoBsckas obractb 340018
21.12.2007 Ork-3 18

21.12.2007 Bbpasepc v Komnanua 18
22.12.2007 Mocobaras-puHaHc 18
23.12.2007 Komn 240058

24.12.2007 I'pynna HUTOA 18

24.12.2007 Kanyxckas obaacte 250048
24.12.2007 APTYT 18

24.12.2007 And-Meamnallpecca-puHaHe 18
25.12.2007 EBpokommepl, OK 1B
25.12.2007 TpaHc®uH-M 1B

25.12.2007 MHmapko 18

25.12.2007 CantoT-dHeprus 18

27.12.2007 MockoBckuit KpeanTHbi BaHk 28
27.12.2007 MUWP-OuHaHe 18

27.12.2007 BMY-®OunaHc 18

27.12.2007 YHukym-OuHaHc 18

28.12.2007 ABpopa HIMO 18

28.12.2007 Apkaaa AlNK 18

31.12.2007 KAPAT 2B

5 MApA py6.

1 mApA py6.
350 MApA pyb.
0.35 mApA pyb.
0.6 MApA pyb.
0.5 mApA py6.
1.2 MApA pyb.
1.5 MApA pyb.
0.6 mApA pyb.
0.5 mApA py6.
5 MApA py6.
1.5 MApA pyb.
1 mApA py6.
2.2 MApA pyb.
3 MApA pyb.
1 mApA py6.
1 mApA py6.
1.5 MApA pyb.
$0.1 MAH

0.6 mApA pyb.
3 MApA pyb.
1.5 MApA pyb.
0.4 mApA pyb.
3 MApA pyb.
0.5 mApA pyb.
1 MApA pyb.
0.5 mApA py6.
1 mApA py6.
0.3 mApA pyb.
0.5 mApA pyb.
1.5 MApA pyb.
1 mApA py6.

3 MApA py6.

1 mApA py6.

3 MApA pyb6.

1 mMApA py6.

1 MApA pyb.
1.5 MApA pyb.
1 mApA py6.

1 mApA pyb.
0.6 mApA pyb.
0.5 mApa py6.

AmopTu3aLMoHHoe noraweHune: 10% ot HomuHana. AaTa norawenus: 09.12.2009.
UcnoaxeHve odeptsl LieHa: 100%.

McnonHeHWe odepTbl

AmopTusaumoHHoe norawexune: 30% ot HoMuHana. AaTa norawenus: 12.06.2008.
AMOpPTU3aLMOHHOE noratwleHune: 25% ot HomuHana. AaTa norawenus: 11.06.2009.
UcnonHeHne odpepTbl LieHa: 100%.

UcnoaxeHwve odeptol LieHa: 100%.

UcnoaHeHue odpeptsl LieHa: 100%.

MoralueHne obanraumm

UcnonaHeHue odeptol LieHa: 100%.

MoralueHne obanraLmun

MoralueHue obanraLmm

UcnoaHeHve odpeptsl LieHa: 100%.

UcnonHeHne odepTbl LieHa: 99%.

UcnonaHeHue odepthl LieHa: 100%.

UcnonHeHne odpepTbl LieHa: 100%.

UcnonaHeHve odpepthl LieHa: 100%.

AMOpPTU3aLMOHHOE noraweHune: 12% ot HomuHana. AaTa norawenus: 17.12.2009.
UcnonHeHune odepTbl LieHa: 100%.

UcnonaHeHue odeptsl LieHa: 100%.

UcnoaHeHune odeptbl Liena: 100%.

AmopTusaumMoHHoe norawenune: 10% ot HomuHana. AaTa norawenus: 21.12.2010.
AMOpTU3aLMOHHOE noratueHune: 32.5% ot HoMWHaAa. AaTa noraweHus: 22.12.2008.
UcnonHeHne odepTbl LieHa: 100%.

UcnonHeHue odpepthl LieHa: 100%.

AmopTu3aumMoHHoe norawenune: 30% ot HoMuHana. AaTa norawenus: 21.12.2008.
MoralueHne obanraLmmn

UcnoaxeHve odepthl LieHa: 100%.

MNorawexune obanraumm

UcnonaHeHve odpepthl LieHa: 100%.

UcnonaHeHue odepthl LieHa: 100%.

UcnonHeHne odpepTbl LieHa: 100%.

AMOpTU3aLMOHHOE noratueHune: 6% oT HoMUHaAa. Aata noraweHus: 25.09.2009.
UcnoaHeHue odpeptsl LieHa: 100%.

MoralueHne obanraLmmn

UcnoaHeHue odeptol LieHa: 100%.

MorateHne obavraumm

UcnonaHeHwve odpepthl LieHa: 100%.

UcnoaHeHue odeptsl LieHa: 100%.

UcnonHeHune odepTbl LieHa: 100%.

AmopTusaumoHHoe noraweHune: 20% ot HoMuHana. AaTa norawenus: 28.06.2008.

UcnonHenune odeptbl LieHa: 100%.
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e)XeAHeBHbIN 0630p AOATOBOrO pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (oxonuanve Ha cTp. 6)
ClA UameHenus, 6.n.
Maprt 2007 WUioHb 2007 CeHtsa6pb 2007 CEroAHs
BBI,% roAoBbIX KBapTaA K KBaptay 0.6 3.8 4.9 1 aerb 1Hea 1mecAu 3 mecAua
Wioas 2007 Asryct 2007 CeHtsa6pb 2007 T-Bill 4W 2.863 1.0 -22.7 -22.7 -124.7
Toprogniit 6anaHc, $ MApA -58.999 -56.804 56453 | L o aMm 2008 a1 15.7 15.7 1359
AedasTop 3aTpar Ha AMUHOE NoTpebAeHUE, % FOA K roay 1.8 2.4 2.9
[AeGASTOp 3aTpaT Ha AMuHoe NoTpebAeH e (6a30BHIit), % o K FoAy 1.8 1.9 1.9 TBill6M 3.170 11 - - -
Asryct 2007 CenTa6pb 2007 Okrs6pb 2007 ysT-2 3.076 5.1 1.2 44.3 104.1
BespaboTtuua, % 4.6 4.7 4.7
WHAEKC NOTPEGUTEALCKUX LieH, % oA K roay 2 2.8 35 usT-3 3.003 4.2 4.5 470 1076
WHAeke notp uieH (6 i), % roa Kk roay 2.1 2.1 2.2  UST-5 3.347 3.4 2.0 - -
UHAeke LieH npOMSBOAMTeAeD:I, % roA K EoAy 2.2 4.4 6.1 UST-10 3.975 27 a4 20.9 a7 1
WHAEKC LIEH NPOU3BOAUTEAEH (6230BHIiA), % rOA K roay 22 2 25
3akasbl Ha TOBapbl AAMTEALHOTO MOAL30BaHMs, % roA K roay 5.3 1.4 0.2 UST-30 4.513 22 4.5 -11.4 -24.5
LieHbl Ha UMNOPT, % FOA K roAy 1.9 5 9.6
PO3HUYHBIE NPOAAXH, % FOA K FOAY 0.1 0.7 0.2
MNMpoaaxu AOMOB Ha BTOPUYHOM PbIHKE, MAH €A 5.48 5.03 4.97
MpoAaXu HOBbIX AOMOB, MAH €A. 0.717 0.716 0.728
WHAeke ISM (B NPOMBILLAEHHOCTH) 52 50.9 50.8
UHAEKC ISM (HEMPOMBILLAEHHbII CEKTOP) 54.8 55.8 54.1
CeH1a6pb 2007 OkTA6pb 2007 Hos6pb 2007
MoTpebuteAsckoe AoBepue, 6.n. 99.5 95.2 87.3
16 Hon 07 23 Hos 07 30 Hos 07
O6paLueHue 3a NOCOBUEM, ThIC.HEA. 329 353 338
WUnaeke MBA, obpaLueHus 3a unotekoit (%) -3.6 5.2 225
EC WUamenenus, 6.n.
Mapt 2007 UioHb 2007 CeHTs6pb 2007 CeroAHs laews  Lren Lmecay 3meonua
BB, % roa k roay 3.2 2.5 2.7
Wioas 2007 Agryct 2007 CeHtA6pL 2007 ~ EONIA 4.038 18.1 245 20.1 8.2
Toproebiii 6anaHc, € MApA 5.719 1.88 3.138 EURONIA 4.0123 20.1 24.6 23.93 23.2
Beapabotmua 7.4 7.3 7.2
WHASKC LIEH NPOU3BOAUTENEH, FOA K FOAY 1.8 2.7 3.3 EURIBOR 1M 4.923 2.8 6.6 78.7 49.4
Po3HUYHbIE NpoAaXH 0.8 1.5 0.2 ' EURIBOR 3M 4.927 25 56 35.3 19.7
UHAEKC NPOMBILLAEHHBIX 3aKa30B, % roA K roay 12 5.3 2
CeHra6pb 2007 Okta6pb 2007 Hos6pb 2007 EURIBOR 6M 4881 21 80 309 12.6
UHAEKC NOTPE6UTEALCKHX LIEH, FOA K roAY 2.1 2.6 3 EURIBOR 9M 4.854 2.9 10.2 29.1 12.5
NHAEKC NoTpe6UTeALCKMX LieH (6a30Bbii), FOA K roay 1.9 1.8 1.9 EURIBOR 12M 4.847 32 12.4 29.1 148
WHaAKKaTOp AEAOBOTO KAMMaTa 1.08 0.88 1.04
WHAeKe poBepHs notpebuteneit -6 -6 -8
OPT WameHenus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHs
BB ®PT, % roa K roay 3.6 2.5 2.5 1 aerb 1Hea 1mecAu 3 mecAua
Anutoe notpebaetue, % 2 0.8 0.5 ' Bunds 2Y 3.899 3.2 10.6 7.0 8.8
Aaryer 2007 Cenmaps 2007 OktA6RL 2007 | o s 5y 4019 29 213 108 49
BespaboTtuua, % 8.3 8.1 8.1
VHAEKC POSHUUHBIX LieH, % FOA K roAy 2.7 2.7 3.3 Bunds 10Y 4.240 2.8 20.7 14.0 7.0
e npoussopuTenei, % roa k roay 1 15 L7 Bunds 30Y 4598 26 138 164 159
LieHbl Ha UMnopT, % roA K roay -0.6 1.3 2.3
Asryct 2007 CenTsa6pb 2007 Okrs6pb 2007
PO3HHUUHBIE NPOAAXHU, % rOA K roay -2 2.7 -0.6
®paHuuu WameHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHta6pb 2007 CEroAHs Laems  Lren Lmecan 3meonua
BB ®paHuum, % roa K roay 1.9 1.4 21
Wioab 2007 Asryct 2007 CeHtabpb 2007 ~ France 2Yr 4.068 -1.3 19.5 11.2 -0.6
ToproBblii 6anaHc, € MAPA -3.319 -2.715 -3.083 France 3Yr 3.996 35 19.9 6.5 105
Bespabotuua, % 8.1 8 8
TPOMBILIAGHHOE NPOMBBOACTBO, % FOA K roay 7.4 3.4 -2 France 5Yr 4.12 33 20.3 14.1 2.5
Asryct 2007 CeHTa6pb 2007 OKtA6pb 2007 France 10Yr 4351 2.1 19.2 12.6 7.4
WHAEKC NOTPEGUTEABCKUX LIEH, % A K roay 1.3 1.6 2.1
ABrycT2007  CeHTAGpL 2007 OrrGpy 2007 | France SOVr 4674 82 121 163 136
LieHbl npousBoaUTenei, % roA K roay 1.7 2.8 3.3
BeaukoGpuraruy U3meHeHus, 6.n.
Maprt 2007 WUioHb 2007 CeHtA6pb 2007 CeroAHs
BBIN BeaukoGputaHum, % roa K roay 3.1 3.1 3.2 1 aexo 1Hep Lmecau 3 mecaua
Hioas 2007 Asryct 2007 CeHTAGpPL 2007 UK Gilts 2Yr 4.575 3.5 6.7 -28.4 57.4
Toproebiii 6anaHc, £ MAPA -4.754 -4.218 -5.051 X
= UK Gilts 3Yr 4.490 -3.4 13.2 -23.2 -54.5
UHAEKC TSXKEAOI NMPOMBILLAEHHOCTH, % rOA K roay 0.6 -0.4 1
UHAEKC AETKOM NPOMBILIAGHHOCTH, % oA K roay 0.7 0.2 0.3  UKGilts 5Yr 4.583 -3.3 14.4 -14.6 -42.3
Asryor 2007 CentsGps 2007 Owra6ps 2007 | i Gilts 10vr 4670 28 183 8.3 25.6
NHAEKC NOTPEBUTEABCKHX LieH, % rOA K oAy 1.8 1.5 1.5
WHaeKe noTpebuTenbckix LieH (6a30Bbiit), % roa K roay 1.8 1.8 2.1 UKGilts 30Yr 4.472 3.6 10.9 1.0 3.1
UHAEKC PO3HUYHDBIX LEH, TOA K FOAY 4.1 3.9 4.2
Po3HUYHbBIE NPOAAXH, % FOA K FOAY 4.8 5.9 4.4
AnoHum WUsmeHeHus, 6.n.
Mapr 2007 UioHb 2007 CeHTs6pb 2007 CEroAHA
1 peHb 1Hea. 1mecau 3 mecsua
BBI1 B roA0BOM BbipaxeHuH, % KBapTaA K KBapTaay 3.3 -1.8 1.5
Wioas 2007 Asryct 2007 CeHtAGpb 2007 ~ Japan 2Yr 0.715 -1.4 1.0 -5.0 -
ToproBblit 6araHc, ¥ MAPA 784.3 892.2 1769.1 Japan 3 0.763 20 0.4 6.1 86
BeapaboTtiua, % 3.8 4 4
WHAEKC NOTPE6UTEALCKHX LIEH, % roA K roay 0.2 0.2 0.3 Japan 5Yr 1.035 -4.0 21 -3.0 -5.4
MHAeKe NoTpeObrTeALCKHX LieH, % roA K roay (6a3oBbiii) -0.1 0.1 0.1 " Jjapan 10Yr 1.490 5.0 26 3.0 4.4
Po3HUYHasA TOProBAsi, % roA K roay 0.5 0.5 0.8
MpoMBbILIAEHHOE NPOU3BOACTBO, % FOA K roay 4.4 0.8 4.7  Japan 30Yr 2360 40 36 15 01
WUioas 2007 Asryct 2007 CeHta6pL 2007
BaAioTHble pe3epBbl, $ MAPA 945.601 954.484 970.185
WHaeKe onToBbIX LieH, % oA K roay 1.9 1.5 1.3
lMoTpebuteAsckoe AoBepue 44.1 44.1 42.9
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eXXeAHEeBHbIN 0630p AOATOBOr0 pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (Hauano wa c1p. 5)
KHP WUameHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHs
BBIM1,% roAOBbIX FOA K roay 11.1 11.9 11.5 1 peto 1Hep. 1mecau 3 mecAua
Wioas 2007 Asryct 2007 CeHtA6pb 2007~ China 8 4.452 8.7 6.5 8.6 -40.1
30A0TOBAAIOTHLIE PE3EPBHI, $ MAH 1385.2 1408.64 1433.61 China 9 4161 13.9 21.9 148 521
ABryct 2007  CeHtabpb 2007 OkrA6pb 2007
ToproBbiit 6anaHc, $ MAH 25 23.81 27.05 = China 11 4.387 5.2 21.4 10.7 43.2
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 6.5 6.2 6.5 China 13 4.612 3.9 15.5 1.9 15.4
OnTOBBIE LIEHDI, FOA K FOAY 6.5 6.2 6.5
POSHUUHBIE LiEHbI, FOA K FOAY 17.1 17 18.1  China27 5.831 14.6 11.9 10.0 14.5
MpoMbIlLIAEHHOE NP-BO, FOA K FOAY 17.5 18.9 17.9
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 2.6 2.7 3.2
Poccun WameHeHus, 6.1,
Aexabpb 2006 Mapt 2007 WioHb 2007 CEroAHs!
BBI, % roAOBbIX FOA K FOAY 7.8 7.9 7.8 1 Aetib 1nep. 1wmecau 3 mecsua
Wioas 2007 Asryct 2007 CeHta6pb 2007 Ryssia 10 6.378 -0.2 0.5 25 -50.0
ToproBblii 6anaHc, $ MAH 10.404 11.063 11.179
16.11.2007 23.11.2007 30.11.2007 | Russia 18 5861 01 02 A29 218
30A0OTOBAAIOTHbIE PE3EPBBI, $ MADA 455.8 459.6 463.5 = Russia 28 5.842 -0.2 0.6 9.6 -23.8
CeHra6pb 2007 Okta6pb 2007 Hos6pb 2007 Russia 30 5.541 0.7 5.0 101 256
CrabuAM3aLMOHHBIN GOHAQ, PyO. MAPA 3519.09 3649.25 3517.05
Bespabotuua, % 5.7 6 5.8
MpombILLAEHHOE NP-BO, % FOA K FOAY 3.8 3 6.1
LieHbl npousBoaUTenei, % roA K roay 11 8.6 14.2
PO3HUYHBIE NPOAAXH, % FOA K FOAY 16 15.4 14.6
ABryct 2007  CeHtabpb 2007 OkrA6pb 2007
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 8.6 9.4 10.8
ApreHTuHa
Aexabpb 2006 Mapt 2007 WioHb 2007
BBI, % roAOBbIX FOA K FOAY 8.6 8 8.7
Mapt 2007 WioHb 2007 CeHrsA6pb 2007
Bespabotuua, % 9.8 8.5 8.1
ABryct 2007  CeHtabpb 2007 OkrA6pb 2007
ToproBbiit 6anaHc, $ MAH 416 839 1139
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 8.6 8.4 8.5
OnTOBBIE LIEHDI, FOA K FOAY 12.5 13.2 14.1
WNHAEKC CTPOUTEABLHOI# OTPacAU, % oA K roay 6 -0.2 11
Bpasuausa WUsmeHeHus, 6.n.
Aexabpb 2006 Mapt 2007 WioHb 2007 CeroAHs
BBIM1,% roAOBbIX FOA K roay 4.76 4.37 5.44 1 AeHe 1Hea 1mecAu 3 mecAua
ABryct 2007  CeHtabpb 2007 Okt6pb 2007 ~ Brazil 10 4.949 0.7 0.5 0.1 55.4
YwcTbli A0Ar B % oT BBIN 43.13 43.49 43.66 | Brazil 15 5.501 0.1 46 205 33.4
ToproBeiit 6anaHc, $ MAH 3471 3.439 2.027 -
WHOCTpaHHbIE UHBECTULIMK, $ MAPA 2.04 1.537 3.188 Brazil 20 5933 09 20 35 225
Bespabotuua, % 9.5 9 8.7  Brazil 28 10.666  -10.0 -40.0 9.1 71.8
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 0.24 0.08 0.47 Brazil 34 6.147 1.8 1.0 2.9 245
Wioab 2007 Asryct 2007 CeHts6pbL 2007
POSHUUHbIE NPOAAXH, FOA K FOAY 9.3 10.3 8.5 Brazil 40 8.022 01 1.0 44 -10.4
Mexkcuka
Mapt 2007 WUioHb 2007 CeHta6pb 2007 U3meHeHus, 6.n.
BBIM1,% roAOBbIX FOA K roay 2.6 2.8 3.7 CeroAHsA 1 aeHb 1Hen. 1MecAy 3 mecsua
ABryct 2007  CeHtabpb 2007 OkrA6pb 2007
Toprogeiit 6ananc, $ mApa, -1.1817 -0.7126 -1.6447  Mexico 13 4979 59 66 A5 206
Bespabotuua, % 3.92 3.87 3.93  Mexico 16 5.313 0.5 0.8 0.5 -10.9
lMoTpe6uTeAsCcKUe LieHbI, % FOA K FroAy 4.03 3.79 3.74 | Mexico 19 5512 3.9 23 1.6 4.4
lMoTpe6uteAsckoe AoBepue 105.3 101.4 100 -
Hioas 2007 Asryct 2007 CeHTAbpb 2007 Mexico 26 5769 6 ot 39 o
TpOMBbILIAEHHOE NP-BO, % FOA K FOAY 2.18 278 0.43 = Mexico 34 5.886 1.0 0.2 4.9 9.2
Typums
Aekabpb 2006 Mapt 2007 UioHb 2007 WsmeHeHus, 6.n.
BBI1,% roAOBbIX FOA K roay 5.23 6.8 3.9 CeroAHs Laes  Lren Lmecal 3 mecala
ABryct 2007  CeHtabpb 2007 OkrA6pb 2007
ToproBblii 6anaHc, $ MAH -6.3 -5.04 5.6 Turkey 13 5.727 -1.8 7.4 -17.9 -75.1
WioHb 2007 Wioas 2007 Asrycr 2007 Turkey 18 6.369 26 28 11.8 -
Bespabotuuia, % 8.8 8.8 9.2
ABryct 2007  CeHtabpb 2007 OkrA6pb 2007 Turkey 20 6.518 24 45 88 406
MoTpe6uTeasckoe AoBepue 98.25 97.11 96.2 = Turkey 25 6.753 0.2 2.6 2.9 -34.0
lMoTpe6uTeAsCcKUe LieHbI, % FOA K roAy 7.1 7.7 8.4 Turkey 34 7.012 0.0 0.3 1.2 -30.2
LieHbl npousBoaUTenei, % roA K roay 5 4.41 5.65
Typuam, % roa K roay 16.5 23.5 256  Turkey 36 6.987 09 05 02 St
KasaxctaH
Aexabpb 2006
BB, % roAoBbIX rOA K roay 10.6- -
ABryct 2007  CeHtabpb 2007 OkrA6pb 2007
30A0TOBAAIOTHLIE PE3EPBLI, $ MAH 21.3 18.4 17.4
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 11.2 15.3 17.5
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY -1.4 2.8 6.8
YkpauHa UaMmeHeHus, 6.n.
Aexabpb 2006 Mapt 2007 WioHb 2007 CeroAHs
BBIM1,% roAOBbIX FOA K roay 9.5 8 7.9 1aers lnea 1mecAu 3 mecAua
Asryct 2007 CeHntabpb 2007 Okta6pb 2007~ Ukraine 9 6.323 0.9 8.1 77.2 18.4
30A0TOBAAIOTHBIE PE3EPBbLI, SMAPA. 28.90 30.67 31.73 Ukraine 11 6.182 1.4 45 27.0 6.7
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 14.4 14.8 15.2
LieHbl npousBoaUTenei, % roA K roay 20.4 19.6 19.7 = Ukraine 12 6.406 -1.3 6.2 25.9 2.2
MpoMbIlIAEHHOE NPOU3BOACTBO, % rOA K roay 8.7 8.4 13.7 Ukraine 13 6.388 14 35 24.4 25
Ukraine 16 6.752 -1.9 1.9 21.5 14.9
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AK BAPC ®@HHAHC
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Pa=

AK BAPC ®@HHAHC

e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

EBPOOBJIMIFALUN. POCCUNCKUNA KOPNMOPATUBHbINA CEKTOP
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Pa=

AK BAPC ®@HHAHC

e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

EBPOOBJIMIFALUN. POCCUACKUA BAHKOBCKUWN CEKTOP

YpoBHU AOXOAHOCTEN
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
KOTUPOBKU POCCUACKUX EBPOOBJIUTALIUNA
06bEM SMUCCHM,  MOA. AlopaLs, CTaBKa Kynoxa/ PeiATUHMU AOXOAHOCTb MO 3aKPbITUIO, % X LieHa saKpbiTis OTHOCUTEABHOE U3MEHEHHUe LieHbl, %

BhbiMyCcK AaTa MoralleHUs/onuMoHa  NOCAe ONLMOHE, N N
MAH. $ et % X Moody"s S&P Fitch CeroAHs 1 Hepens 1 mecau, 3 Mecsiua LieHa NpoAaXHu LieHa NOKYNK1 1 AeHb 1 Hea. 1 mec. 3 mec.
RUSSIA 10 2767(1845) 0.99 31.03.2010 8.250 Baa2 BBB+ BBB+ 6.372 6.373 6.353 6.878 103.922 104.049 0.000 -0.028 -0.182 0.756
RUSSIA 18 3467 6.83 24.07.2018 11.000 Baa2 BBB+ BBB+ 5.558 5.559 5.690 5.839 143.146 143.396 0.000 -0.032 0.746 1.478
RUSSIA 28 2500 9.94 24.06.2028/ 24.06.2008 12.750 Baa2 BBB+ BBB+ 5.841 5.836 5.938 6.080 181.981 182.231 0.000 -0.077 0.892 2.161
RUSSIA 30 2031(2020) 6.56 31.03.2030 7.500 Baa2 BBB+ BBB+ 5.540 5.491 5.642 5.797 113.723 113.873 0.000 -0.350 0.600 1.554
MinFin 5 2837 0.40 14.05.2008 3.000 Baa2 BBB+ BBB+ 5.708 5.675 5.630 5.847 98.879 98.940 0.000 0.037 0.194 0.722
MinFin 7 1750 3.07 14.05.2011 3.000 Baa2 BBB+ BBB+ 5.473 5.417 5.452 5.694 92.476 92.601 0.000 -0.134 0.125 1.261
AFK Sistema 08 350 0.33 14.04.2008 10.250 B+ B+ B+ 7.243 7.406 6.885 7.352 100.914 100.963 0.003 -0.002 -0.412 -0.664
AFK Sistema 11 350 2.62 28.01.2011 8.875 B3 B+ B+ 7.475 7.731 7.233 8.018 103.811 104.091 0.428 0.672 -0.762 1.297
Alrosa 08 500 0.33 06.05.2008 8.125 Ba2 BB- BB- 7.126 7.377 6.376 6.590 100.351 100.409 0.015 0.078 -0.448 -0.571
Alrosa 14 500 5.19 17.11.2014 8.875 Ba2 BB- BB- 7.124 7.339 6.967 7.128 109.420 109.545 0.743 1.091 -0.930 -0.212
Avtovaz 08 250 0.34 20.04.2008 8.500 - - - 9.058 8.916 9.094 8.881 99.775 99.860 0.032 -0.043 0.043 0.002
Evraz 09 300 1.45 03.08.2009 10.875 Ba3 BB- BB 7.020 7.166 6.932 7.368 105.815 105.940 0.182 0.158 -0.417 -0.193
Evraz 15 750 5.70 10.11.2015 8.250 B2 BB- BB 8.100 8.249 8.012 8.432 100.850 101.100 0.697 0.849 -0.526 1.907
Gazprom 09 700 1.67 21.10.2009 10.5 A3 BBB BBB- 5.536 5.649 5.526 6.017 108.575 108.875 0.201 0.111 -0.387 -0.094
Gazprom 10 (E) 1000 2.44 27.09.2010 7.8 A3 BBB BBB- 6.135 6.044 5.452 5.647 104.111 104.536 0.000 -0.241 -1.868 -1.654
Gazprom 12 (E) 1000 4.28 09.12.2012 4.56 (P)A3 BBB BBB- 6.501 6.454 5.962 5.953 91.949 92.2611 0.000 -0.187 -2.247 -2.096
Gazprom 13-a 1750 4.07 01.03.2013 9.625 A3 BBB BBB- 6.343 6.493 6.161 6.236 114.343 114.5934 0.606 0.332 -0.953 -0.974
Gazprom 13-b 1222(932) 4.80 22.07.2013 4.505 A3 NA - 5.040 5.099 5.026 5.198 97.417 97.417 -0.071 0.300 -0.028 0.899
Gazprom 13-¢ 646.5(560.1) 4.65 22.07.2013 5.625 A3 BBB- BBB- 5.712 5.906 5.906 5.881 99.584 99.6338 0.686 0.921 0.475 0.845
Gazprom 14 (E) 780 4.89 25.02.2014 5.03 (P)A3 BBB BBB- 6.795 6.718 6.097 6.146 91.277 91.6768 0.000 -0.379 -3.573 -3.172
Gazprom 15 (E) 1000 5.65 01.06.2015 5.875 A3 BBB BBB- 6.782 6.746 6.237 6.123 94.772 95.2724 0.000 -0.206 -3.225 -3.906
Gazprom 16 1350 6.71 22.11.2016 6.212 (P)A3 BBB BBB- 6.645 6.788 6.401 6.586 97.115 97.3649 0.820 0.965 -1.648 -0.341
Gazprom 17-1 (E) 500 7.21 02.11.2017 5.44 (P)A3 BBB BBB- 7.047 7.049 6.373 6.373 88.808 89.3075 0.000 0.017 -5.016 -4.937
Gazprom 17-2 (E) 500 6.71 22.03.2017 5.136 (P)A3 BBB BBB- 7.022 6.99 6.311 6.336 87.425 87.9247 0.000 -0.213 -5.067 -4.758
Gazprom 20 1250(1192.2) 3.11 01.02.2020 7.201 - BBB+ BBB 6.844 6.949 6.833 6.922 102.896 103.1464 0.798 0.842 -0.102 0.594
Gazprom 22 1300 8.94 07.03.2022 6.51 (P)A3 BBB BBB- 6.854 6.903 6.77 6.769 96.895 97.1451 0.900 0.452 -0.759 -0.762
Gazprom 34 1200 11.82 28.04.2034 8.625 A3 BBB BBB- 6.506 6.629 6.533 6.568 126.527 126.7768 1.170 1.435 0.287 0.658
Gazpromneft 09 500 0.99 15.01.2009 10.750 Bal BB+ - 6.127 6.06 5.758 6.482 104.740 105.008 0.032 -0.147 -0.762 -0.550
Lukoil 17 500 6.97 07.06.2017 6.356 (P)Baa2 BBB- BBB- 6.866 7.018 6.812 7.187 96.485 96.9851 3.605 3.804 2.433 5.033
Lukoil 22 500 9.05 07.06.2022 6.656 Baa2 BBB- BBB- 7.164 7.261 7.083 7.395 95.463 95.9627 -1.218 -1.244 -2.876 0.045
Megafon 09 375 1.82 10.12.2009 8.000 Ba3 BB BB+ 7.067 7.255 6.697 7.122 101.693 101.943 -5.140 -5.056 -6.204 -5.470
Mirax Group 11 180 2.68 20.03.2011 9.450 - - - 10.834 10.834 10.308 9.896 96.235 96.515 -0.809 -0.809 -2.222 -3.378
Moscow 11 374 5.79 12.10.2011 6.45 Baal BBB+ BBB+ 5.792 5.648 5.447 5.547 102.176 102.3761 -1.358 -1.860 -2.615 -2.379
Moscow 16 407 6.35 20.10.2016 5.064 Baal BBB+ BBB+ 6.351 6.207 5.941 5.955 91.464 91.8391 5.503 4.601 2.923 3.098
MTS 08 400 0.13 30.01.2008 9.750 Ba3 BB- BB- 6.671 6.762 5.35 7.462 100.359 100.379 1.312 1.293 0.804 0.896
MTS 10 400 2.46 14.10.2010 8.375 Ba3 BB- BB- 6.893 7.062 6.608 7.578 103.731 103.981 -7.365 -7.357 -8.699 -6.136
MTS 12 400 3.39 28.01.2012 8.000 Ba3 BB- BB- 6.948 7.136 6.963 7.635 103.697 103.947 -0.965 -0.837 -1.497 0.839
Norilsk Nickel 09 500 1.65 30.09.2009 7.125 Baa2 BBB- BBB- 5.739 5.945 5.610 6.505 102.309 102.559 -11.608 -11.498 -12.232 -10.601
Severstal 09 325 1.10 24.02.2009 8.625 Ba2 BB- - 6.951 7.126 6.732 7.392 101.857 102.144 -1.433 -1.321 -1.893 -1.276
Severstal 14 375 4.76 19.04.2014 9.250 Ba2 BB- BB- 7.699 7.911 7.465 7.946 107.647 107.897 -3.062 -2.742 -5.051 -2.742
Sitronics 09 200 1.13 02.03.2009 7.875 WR - B- 6.311 6.311 6.311 6.311 102.424 102.662 1.227 1.227 1.227 1.227
SUEK 08 175 0.81 24.10.2008 8.625 - - - 7.893 7.893 7.893 8.521 100.644 100.769 1.628 1.628 1.628 2.167
TMK 09 300 1.62 29.09.2009 8.500 B1 BB- - 7.321 7.500 7.227 8.167 101.920 102.170 0.158 0.214 -0.316 1.227
TNK-BP 11 500 3.06 18.07.2011 6.875 Baa2 BB+ BBB- 6.970 7.217 7.22 7.134 99.695 99.945 7.857 8.105 8.135 7.912
TNK-BP 12 500 3.63 20.03.2012 6.125 Baa2 BB+ BBB- 7.052 7.322 7.319 7.208 96.626 96.8763 6.186 6.606 6.654 6.375
TNK-BP 16 1000 6.06 18.07.2016 7.500 Baa2 BB+ BBB- 7.620 7.76 7.886 7.659 99.243 99.4928 2.142 2.253 3.033 1.654
TNK-BP 17 800 6.63 20.03.2017 6.625 Baa2 BB+ BBB- 7.619 7.748 7.748 7.748 93.469 93.7193 9.046 9.098 10.097 8.664
Transneft 12 500 3.82 27.06.2012 6.103 A2 BBB+ - 5.894 6.07 6.16 6.354 100.818 101.0681 -3.728 -3.621 -3.249 -2.422
Transneft 14 1300 4.85 05.03.2014 5.670 A2 BBB+ - 6.264 6.472 6.353 6.698 96.968 97.2127 3.463 3.780 3.217 5.038
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
) =
KOTUPOBKUN POCCUNCKUNX EBPOOBJINTALLUWN (npononxeHue)

aninyor 06LEM SMHCCHH,  MOA. AIOPALMS, paTa noraLeHA/onLoNa I:Lac?\gaoﬁ{ll%laa/, PelTUHIM AOXOAHOCT MO 38KPbITHIO, % X LieHa 3aKpbIiTUsi OTHOCHTEABHOE UBMEHEHME LieHbI, %

wAH. $ Aer % X Moody's S&P Fitch CeropHs 1 Hepens 1 mecsu, 3 mecsiua LeHa npoaaxu LieHa MoKyMNK1 1 AeHb 1 HeA. 1 mec. 3 mec.
Absolut Bank 09 200 1.22 07.04.2009 8.75 Baa3 - A 7.02 6.96 6.99 7.03 102.10 102.23 0.064 -0.105 -0.182 0.09
Absolut Bank 10 175 2.04 30.03.2010 8.125 Ba3 - A 7.60 7.72 7.49 7.47 103.12 103.54 0.327 0.224 -0.347 -0.347
AK BARS Bank 08 175 0.82 27.10.2008 8 Ba2 BB- - 9.19 9.28 8.99 8.72 99.02 99.14 0.060 0.096 -0.094 -0.230
AK BARS Bank 10 250 2.16 28.06.2010 8.25 Ba2 BB-e BB- 8.99 9.21 9.38 9.36 98.36 98.61 0.375 0.525 0.970 1.063
Alfabank 08 250 0.51 02.07.2008 7.75 Bal BB BB- 9.02 9.26 8.52 8.36 99.34 99.46 0.044 0.155 -0.186 -0.186
Alfabank 09 400 1.63 10.10.2009 7.87 Bal BB BB- 9.90 10.26 9.50 8.98 96.69 97.01 0.243 0.639 -0.545 -1.299
Alfabank 12 500 353 25.06.2012 8.2 Bal BB BB- 9.95 10.34 9.59 10.05 93.74 94.24 0.560 1.434 1.234 0.696
Alfabank 15 225 551 09.12.2015/09.12.2010  8.625/10.721 Ba2 B+ B+ 10.57 10.63 10.25 10.50 95.54 95.79 0.000 0.382 -0.634 0.035
Alfabank 17 300 5.86 22.02.2017/22.02.2012 8.635 Ba2 B+ B+ 10.57 10.64 10.43 1051 92.45 92.70 0.000 0.360 1,911 -0.165
Bank of Moscow 09 250 1.63 28.09.2009 8 A3 - BBB 6.46 6.58 6.08 7.01 102.54 102.79 0.218 0.174 -0.773 0.683
Bank of Moscow 10 300 5.95 26.11.2010 7.375 A3 NR BBB 7.05 7.28 6.87 7.14 100.86 101.11 0.419 0.601 -0.489 0.204
Bank of Moscow 13 500 4.36 13.05.2013 7.335 A3 BBB 7.75 7.98 7.64 7.62 98.18 98.43 0.635 0.995 -0.475 -0.552
Bank of Moscow 15 300 5.78  25.11.2015/25.11.2010 7.5/8.961 Baal BBB- 8.75 8.82 8.56 8.52 97.48 97.73 0.000 0.413 -1.011 -1.093
Bank of Moscow 17 400 6.60 10.05.2017/10.05.2012 6.807 Baal - BBB- 8.67 8.73 8.34 8.26 92.15 92.40 0.000 0.417 -2.132 -2.526
Bank Soyuz 10 125 1.85 16.02.2010 9.375 B1 B- - 11.45 11.57 11.53 11.29 96.09 96.34 0.279 0.264 0.303 0.052
BIN Bank 09 100 1.30 18.05.2009 95 B- B- 10.64 10.64 10.75 11.51 98.49 98.67 0.000 0.000 0.193 1514
Gazprombank 11 300 2.92 15.06.2011 7.97 Baal BB+ BBB- 741 7.66 7.09 6.72 102.61 102.86 0.482 1.639 -0.105 -1.415
Gazprombank 15 1000 5.87 23.09.2015 6.5 A3 BBB- BBB 7.41 7.60 7.22 7.31 94.69 94.94 0.729 1.153 -1.074 -0.492
HCFB 08 275 0.50 30.06.2008 8.625 Ba3 B - 13.45 13.37 10.13 10.79 97.57 97.57 0.071 0.052 -1.554 -0.837
HCFB 10 200 2.01 11.04.2010 95 Ba3 B - 12.02 12.26 10.19 11.01 95.00 95.00 0.296 0.508 -3.725 -1.784
11B 09 100 143  31.07.2009/31.01.2008 95 B1 B+ B 10.15 10.15 10.15 10.15 98.89 98.94 0.000 0.000 0.000 0.000
1B 10-1 150 2.01 12.02.2010 9.5 B1 B+ B 12.36 12.56 10.96 10.95 94.70 94.95 0.282 0.414 -2.566 -2.426
MDM Bank 10 425 1.85 25.01.2010 7.765 Ba2e BB- BB- 9.59 9.88 9.02 9.42 96.59 96.84 0.277 0.584 -0.976 0.018
MDM Bank 11 200 2.87 21.07.2011 9.75 Ba2 B+ BB1 9.80 10.16 9.39 9.97 99.84 100.34 0.482 1.086 1.241 0.562
Nomos bank 09 150 1.30 12.05.2009 8.25 Ba3 B+ B+ 9.63 11.27 10.29 10.33 98.21 98.53 0.189 2.129 0.983 1.334
Nomos bank 10 200 1.85 02.02.2010 8.1875 Ba3 B+ B+ 10.65 10.98 10.16 10.33 95.40 95.65 0.281 0.667 -0.782 -0.182
Nomos bank 16 125 5.55  20.10.2016/20.10.2011 9.75 B1 B+ B+ 11.63 11.60 10.98 11.00 93.40 93.65 0.000 -0.141 -3.710 -3.421
Petrocommerce 09 225 1.18 27.03.2009 8 Ba3 B+ B+ 9.54 9.68 9.53 10.13 98.16 98.40 0.086 0.193 0.097 1.128
f;t;g?"mmerce 09 425 173 17.12.2009 8.75 Ba3 B+ B+ 9.84 10.13 9.62 10.10 98.07 98.32 0.258 0.553 -0.315 0.768
Promsvyazbank 10 200 2.37 04.10.2010 8.75 Ba3 B+ B+ 11.20 11.18 10.22 10.30 94.20 94.45 0.000 -0.037 -2.309 -1.937
Promsvyazbank 11 225 3.12 20.10.2011 8.75 Ba3 B+ B+ 11.16 11.38 10.06 10.30 92.60 92.85 0.522 0.721 -3.481 -2.489
Promsvyazbank 12 200 3.46 23.05.2012 9.625 B1 B- B- 12.02 12.17 11.08 10.68 91.92 92.17 0.530 0.528 -3.286 -4.604
RBR 08 170 0.63 11.08.2008 6.5 Baa2 - BBB+ 6.70 6.77 7.21 7.02 99.87 99.96 -1.255 -1.245 -0.929 -1.016
Renaissance 08 100 0.84 31.10.2008 8 BB- BB- 6.37 6.50 6.45 7.37 101.35 101.35 -1.531 -1.531 1531 1531
Renaissance 09 250 171 17.11.2009 8.75 Ba3 BB- BB- 10.95 11.10 10.58 11.07 96.28 96.69 5.241 5.278 4510 5.651
Rosbank 09 300 158 24.09.2009 9.75 Ba3 BB- BB- 8.69 8.82 8.40 8.82 101.72 101.97 -5.424 -5.424 -5.424 -5.424
Rosbank 12 130 351 01.07.2012 9 - - - 9.37 9.49 9.42 9.59 102.77 103.22 -1.034 -0.643 -0.889 -0.313
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e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

Pa=

AK BAPC ®@HHAHC

KOTUPOBKW POCCUNUCKUNX EBPOOBJIUIALUM (oxoHuanme)

aminyoK o6bem SM:'A iim; MOA. AIOpaLl.:I :.; AaTa NOraIGHMR/ONLIONS ﬁ:)iigaomll‘::iaa/, : Peﬁ'm.Hm AAOXOAHOCTD 10 3aKpbITHIO, % X LieHa 3akpbits OTHOCHTEeABHOE U3MEHEeHHe LieHbl, %

: % X Moody™s S&P Fitch CeroaHsa 1 Heaens 1 mecAl, 3 mecsiua LieHa npoaaxu LieHa NoKynk1 1 AeHb 1 HeA. 1 mec. 3 mec.
RSHB 10 350 2.65 29.11.2010 6.875 A3 - BBB+ 6.16 6.37 6.37 6.51 101.91 102.16 1.258 1.382 1.361 1.687
RSHB 13 700 4.44 16.05.2013 7.175 A3 - BBB+ 6.45 6.64 6.58 6.64 103.28 103.53 -0.697 -0.502 -0.789 -0.547
RSHB 16 500 6.28 21.09.2016/21.09.2011 6.97/8.577 Baal - BBB 7.95 7.96 7.85 8.00 98.34 98.59 4.784 4.848 4.241 5.253
RSHB 17 1250 6.92 15.05.2017 6.299 A3e - BBB+ 6.95 7.08 7.01 7.02 95.52 95.77 2.828 2.861 2.424 2.575
Rus Standart 08 300 0.34 21.04.2008 8.125 Ba2 B+ 9.52 10.81 9.87 11.72 99.49 99.54 -1.134 -0.690 -0.930 0.360
Rus Standart 09 400 1.57 16.09.2009 6.825 Ba2 B+ BB- 11.52 12.16 10.85 11.61 92.83 93.18 2.823 3.815 2.053 3.794
Rus Standart 10-1 500 2.40 07.10.2010 7.5 Ba2 B+ BB- 11.94 0.12 10.90 11.26 89.64 89.89 10.281 10.302 7.801 9.037
Rus Standart 10-2 400 212 29.06.2010 8.485 Ba2 BB-e 11.92 12.73 11.04 11.54 92.67 92.92 0.558 1.988 -1.588 -0.061
Rus Standart 11 350 2.80 05.05.2011 8.625 Ba2 B+ 12.03 12.60 11.02 11.69 90.73 90.98 -0.731 0.451 -4.007 -1.640
Rus Standart 15 200 5.10 16.12.2015/16.12.2010 8.875/10.375 Ba3 B 11.97 12.10 11.52 11.39 88.22 88.47 4.800 5.448 2.612 2.149
Rus Standart 16 200 557  01.12.2016/01.12.2011 9.75/11.350 Ba3 B 12.38 12.38 11.59 11.90 89.63 89.88 1.212 1.225 -3.198 -1.157
Sberbank 11 750 3.44 14.11.2011 5.93 A2 - BBB+ 6.09 6.21 6.13 6.23 99.46 99.71 -12.159 -12.243 -12.564 -12.129
Sberbank 13 500 4.50 15.05.2013 6.48 A2 - BBB+ 6.32 6.48 6.36 6.35 100.71 100.96 -11.637 -11.543 -12.168 -12.258
Sberbank 15 1000 5.49 11.02.2015/11.02.2010 6.23 A2 - BBB+ 7.12 7.13 7.02 7.01 99.36 99.49 0.099 0.179 -0.409 -0.294
St Peterburg Bank 09 125 1.73 25.11.2009 9.501 B1 - B 10.85 10.89 10.38 11.00 97.69 97.94 3.244 3.100 2.281 3.564
URSA Bank 08 175 0.42 19.05.2008 9.75 - - - 10.15 10.26 9.51 8.79 99.81 99.91 -0.422 -0.403 -0.759 -1.236
URSA Bank 09 351 1.28 12.05.2009 9 Ble - B 11.23 11.38 11.46 11.61 97.16 97.35 0.732 0.766 1.008 1.571
URSA Bank 11 ($) 130 2.94 30.12.2011 12 B2 - - 13.36 13.54 12.03 10.75 95.85 96.10 4.448 4.532 -0.055 -4.355
URSA Bank 11 (Euro) 300 3.18 16.11.2011 8.3 Ble - B 12.22 12.29 10.91 10.65 88.29 88.79 9.127 9.340 5.425 4.937
VTB 08 550 0.95 11.12.2008 6.875 A2 BBB+ BBB+ 6.47 6.55 6.17 6.46 100.38 100.51 -4.666 -4.651 -5.066 -4.812
ViB 11 450 2.62 12.10.2011 7.5 A2 BBB+ BBB+ 6.47 6.58 6.47 6.39 103.41 103.54 -16.555 -16.730 -17.210 -17.699
VB 15 750 5.55 04.02.2015/04.02.2010 6.315/7.815 A2 BBB BBB 7.16 7.15 7.13 7.10 100.67 100.92 -0.285 -0.314 -0.392 -0.433
VTB 16 (Euro) 500 6.66  15.02.2016/15.02.2011 4.25 A2 BBB+ BBB+ 5.28 5.29 5.15 4.98 93.26 93.51 9.817 9.868 9.070 8.078
VTB 35 1000 12.53 30.06.2035/30.06.2015 6.25 A2 BBB+ BBB+ 6.44 6.56 6.47 6.43 97.56 97.81 3.790 4.545 3.490 3.015
ZENIT Bank 09 200 1.67 27.10.2009 8.75 B1 B B 9.54 9.70 9.78 10.03 98.66 99.08 -5.538 -5.494 -5.303 -4.651
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AK BAPC ®UHAHC

AK BAPC BaHk (KasaHb)

Alipap Myxamer3sHoB
HauanbHUK ynpaBAaeHMA Npoaax
T. +7 (843) 519-38-32
mai@akbars.ru

dayapa Baruzos
ToproBble onepaumu
T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTMLIMOHHAA KOMMaHUs
AK BAPC ®uHaHc (MockBa)

AEMAPTAMEHT TOPFOBAU AKLLUAMU

dupys MaHcypxoaxaeB
YNpaBAsitOLLMIA AUPEKTOP.
HauanbHUK pAenapTameHTa.

06. 190, 408; firouz_m@akbars.ru

AEMAPTAMEHT TOPFOBAU UHCTPYMEHTAMU
C ®UKCUPOBAHHbLIM AOXOAOM

Anekceit babuues

HauanbHUK pAenapTameHTa
Onepaumu ¢ eBpoboHAAMM

706. 129; ababichev@akbars.ru

MNaBeA AeMeHKoB

HauaAnbHUK 0TAEA@ COBCTBEHHBIX onepauui
Onepaumu ¢ pybaeBbIMK 06AUraLMAMM
206. 130; pdemenkov@akbars.ru

OTAEA MPOAAX M MHTEPHET-TOPTOBAN
KAUEHTCKMU CEPBUC

BeHnnamuH CadatuHoB
HauanbHWK oTAEAG

NpPoAaX Y UHTEPHET-TOPTrOBAU
A06. 116; vsafatinov@akbars.ru

AHAAUTUYECKUIM AEMAPTAMEHT

Mapk Bpaadopa
HauanbHUK pAenapTameHTa
A06. 231; mbradford@akbars.ru

EneHa BacuneBa-Kopstok
Teopruii 3acees

AOATOBbIE UHCTPYMEHTBI,
MaKpO3KOHOMMKA

706. 221; evasileva@akbars.ru
p06. 211; gzaseev@akbars.ru

AM3ARH

Bukrop MNMonos
Av3aliHep-BepCTaAbLUMK
706. 184; vpopov@akbars.ru

YMNPABAAIOLLAA KOMMNAHUA AK BAPC KAMUTAA

CraHucaaB LLymunoB
706. 196, SShumilov@akbars.ru

Bacuauii KyabMUH
206. 185, VKuzmin@akbars.ru

EneHa Wnwosa
Bpokepckoe 06cAyxuBaHue
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BaduH
Toprosble onepauuu
T. +7 (843) 523-83-95
dvafin@akbars.ru

TeA. +7 (495) 644-29-95
dakc +7 (495) 644-29-96

AHApel HoBukoB
Onepaumu Ha pblHKE aKuui
706. 178; anovikov@akbars.ru

3axap MAaxoTHbIN
HauanbHUK OTAEAE MPOAAX
A06. 164; zplakhotnyi@akbars.ru

Haranbst KoHApaTbeBa
3aM. HayaAbHMKa OTAEAd
A06. 165; nkondrateva@akbars.ru

Makcum bapblLlLHUKOB

CrapLumi Tpenaep no BHyTPEHHEMY AOATY

A06. 225; mbaryshnikov@akbars.ru

BecnaatHana AvHua 8 (800) 200-20-22

fiHa TpodumoBa

3aM. HayanbHUKa

OTAEAa KAMEHTCKOIO 060Ay)KVIBaHVIF|
p06. 134; ytrofimova@akbf.ru

Braaumup PoxaHKOBCKUI
Crpaterus, MaWWHOCTPOEHHWE,
METaAAYPIrusa, IHEepreTuka

A06. 117; vrozhankovsky@akbars.ru

Oner CypakoB
TeAeKoMbl, TPAHCMOPT, papMaLeBTUKa
206. 210; osudakov@akbars.ru

AHHa BacuabeBa
706. 215, AVasilieva@akbars.ru

PycaaH bawapoB
p06. 236, RBasharov@akbars.ru

OrPAHUYEHUE OTBETCTBEHHOCTU:

Hactoswmii 063op 3A0 UK «AK BAPC ®duHaHc» (Aanee -
KOMMaH1s) HOCUT MCKAIOUMTEABHO WMH(OPMALMOHHBLIN Xa-
pakTep W He ABASIETCA MNPEANOXEHMEM K COBEPLUEHMIO
ornepauui Ha pblHKE LiEHHbIX Bymar no Mokynke, Npoaaxe
LEHHbIX ByMar U GUHAHCOBbIX UHCTPYMEHTOB MAU PYKOBOA-
CTBOM K MHbIM AEMCTBUAM. OLEHKM U MHEHWUS, OTPAXEHHbIE
B HacTosiLLeM 0630pe, OCHOBaHbI UCKAIOUMTEABHO Ha 3aKALD-
UEHUAX aHAAUTMKOB KOMMNaHWW B OTHOLUEHMM paccMaTpu-
BaeMbIx B 0630pe LeHHbIX Bymar ¥ SMUTEHTOB.

Mpu noaroToBKe HactosALero 063opa ObiAv UCMOAL30BaHbI
AaHHble, KOTopble KOoMMaHWsi CuMTaeT AOCTOBEPHBLIMM,
0AHAKO KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTUpoBaTb aBCOAOTHYIO TOUHOCTb, MOAHOTY U AOCTOBEP-
HOCTb MPEeAOCTaBASIEMOIM MHGOPMALMU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULMOHHbIE PELUeHUst TPETBUX AWLL, KOTOPble
MOMYT MPUBECTU K MPAMbIM MAW KOCBEHHbIM YObITKaMm,
BO3HWKLLMM B pE3yAbTaTE UCMOAL30BAHUS TPETBUMU AULLEAMMU
MHbOPMaLMK, coaepxalleiica B HacTosieM o63ope. Kowm-
naHus obpallaeT BHMUMaHWe, 4TO OnepaLuu Ha pPbiHKE
LEHHbIX Bymar M (GUHAHCOBbLIX MHCTPYMEHTOB CBSi3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYHOLLMX 3HAHUI U OMbITa.

MHeHUsA, NPOrHo3bl M peKoMeHAALMW, coaepxaluvecs B
AGHHOM OT4eTe, AEMCTBMTEAbHbI TOABKO Ha AaTbl, MpUbAK-
XEHHbIe K AaTe ero nybArKauuu, U MOTyT MEHSATLCS B AaAb-
HeWLeM Kak CAEACTBME UBMEHEHUI BHYTPEHHEro GUHaHCO-
BOrO COCTOSIHUSI 3MMTEHTOB, @ TakXe BHELLUHWX YCAOBWH,
HanpsMyto AU KOCBEHHO BAUSIIOLLMX Ha 3TO COCTOSIHME.

KomnaHus He GepeT Ha cebs 06s3aTeAbcTBa PEryAsipHO
06HOBASITb MHGOPMALIMIO, KOTOPasi COAEPXWTCA B HACTOS-
LemM AOKYMEHTE MAM WUCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHWe 1 pacnpocTpaHeHWe MHPopMaLIMK, CoAepXka-
Lieiicst B AaHHOM 0630pe, BO3MOXHO TOAbKO C coraacusa 3A0
UK «AK BAPC ®uHaHC».

HaTtanbsi Po3aHoBa

BeayLumit cneupanmct

OTAEAa KAUEHTCKOIO 06CI\y)KVIBaHl/IF|
06. 234; nrozanova@akbars.ru

NoavHa Nasunu
MaKpoakoHOMUKa, 6aHKK
706. 155; plazich@akbars.ru

EBreHus Nobauesa
MoTpebnUTeAnbCKMI CEKTOP
A06. 213; elobacheva@akbars.ru

EneHa KOwkoBa
JNeKTpO3HepreTuka
706. 217; eyushkova@akbars.ru

Anekceit MAOTHUKOB
706. 158, APlotnikov@akbars.ru
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