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18 pekabpsa 2007 r.

e)XeAHeBHbIM 0630p
AOATOBOTO pbIHKa

CKOPO

CeBepcranb naaHupyeT B Hauyane 2008 r. npuBAEYb CUHAMLMPOBAHHOM KpeauT 06bemMoMm
€200 MAH.

CEroaHs

CeropHsa oxupaeTca popasmelteHne OP3 26199 Ha 0.3 mapa py6., @ HA MEPBUYHOM PbIHKE
nponaet pasmelleHune NIK Ctpoii.

B CLUA BbIXOAMT CTaTUCTUKa MO CTPOUTEALCTBY HOBbIX AOMOB.

BYEPA

AobaBreHUe odepT Kak cnocob ycnoKouTb MHBECTOPOB

Mapra ®uHaHc. B nocarepHee Bpemsi 3a4acTvAM COOBLLEHMS O AOMOAHWTEAbHbIX AaTax OdepT.
Tak Buepa MapTta ®OMHAHC BbICTaBUMA@ HOBYO 0depTy no obAMraumsim BTOPOM Cepun MNo LeHe
101.5% OT HOMMWHaAAbHOI CTOMMOCTU. AaTa HoBoW odepTbl 15 masa 2008 r. Takum obpasom
AOXOAHOCTb K odepTe cocTaBuT 19.38%, UTo NnpeanoAaraet npemuio MuUHUMym 40 6.1. K NnepBo-
My W TPeTbeMy BbiMycKy MapTbl, U1 BO3MOXHO CHM3WUT KOAMYECTBO MPEAbSBAEHHbIX K BbIKYMy
6ymar no opepre CeropHs.

Homoc-6aHk Toxe 06bABMA AONOAHUTEABHYIO 2-AETHIO 0dEPTY Ha BbIKyM 0OAMraumnin 7-i cepuu
20 wntoHA 2008 r. no ueHe 100% oT HOMMHaAA. baHK TakxXe NMOBbICUA CTaBKM 4-6 KynmoOHOB AO
9.25% ¢ 8.25% ropoBbix no 1-3 kynoHam. Mo BbinycKy npeaycmoTtpeHa 1.5-ropoBas odepra Ha
BbIKyn obAMraumii no HoMuHany 21 aekabpsa Tekyluero roaa. Mbel monaraem, yuto cpeau bymar
6aHKOBCKOIo CEKTOpa, KOTOPbIE YXXe BOLWAM B AOMBapAHbINA CMCOK BbiNyckn XK® BaHk npeana-
ratoT 60nee NPUBAEKATEABHOE COOTHOLLEHWE AOXOAHOCTb-PUCK.

OCMO Kanurtan

000 "OCMO Kanwutan" n 000 "KpoHa", koTopoe fABAsieTca eanHCTBEHHbIM 100% aepxatenem
naketa obauraumii 000 "OCMO KanuTtan" NpuHSAAW peLeHne O BbiBOAE O0OAMraLMin ¢ TOProBom
naowaaku MMBB ¢ nocaeaytolMmM MX aHHYAUpOBaHWeM. KomnaHuu npepsarator paccmaTpu-
BaTb CAOXMBLLYIOCS CUTYaLMIO Kak BHYTPEHHEE AEA0 06enX KOMMNaHWM.

KommeHTapui: Cobbitna Bokpyr OCMO Kanutan oCTaBASIOT HEMPUATHBIN OCaAOK, Tak kKak 00b-
ABAEHUE TEXHUUYECKOTO AeDOATA NOBLICUAO CTPaXM O MOABAEHUU CKENETOB B TPETHEM ILUEAOHE.
O6bsiCHEHWE CUTYaLMKU CHUXAET CTpaxk 0 AedOATax B TPETbEM SLUEAOHE, HO AUCKPeAUTUpYeT
opraH13aTopoB NOAOBHOIO poaa «MyBAUYHbIX» pa3MeLLEHWI.

MNHANKaTOPbI AEHEXKHOro pbiHKa 1800 — — — ‘,g!‘*!a,""}‘"!@ JiMKBMAHOCTM
N3MeHeHus, % 1600 | ‘ ‘ ‘ ‘ ‘ ‘ ‘
CerogHa 1 aeHb 1m. 1400
Overnight 4.50 0.0 -18.18 1200
MOSPRIME 3M, % 6.78 0.0 -5.44
MOSIBOR 3M, % 6.85 0.6 -5.52 e
MIBOR 91-180 gHeit, % 7.53 0.0 -3.83 o
OcT. Ha kopp.cueTax UB, mnpa py6. 625.40 12.9 190.1 60
Jen. 8 UB, Mnpa pys6. 135.60 0.0 189 *®
Canbpo onepauuit LI, mnpa py6. -10.00 -51.9 - 20
3os10TOBas. pe3epBbl, $ MIpA 461.20 - 5.4 o
01.04.07 01.05.07 31.05.07 30.06.07 30.07.07 29.08.07 28.09.07 28.10.07 27.11.07
WMHdnauma Yoy, % 10.80 - - nenosubi B LI 0CTaTKM Ha KOpp. CYeTax B LI === cTaBKa Uin
200
SMuTeHT Bid YtM Msflzr;:vm, 6.r|.1 Hed. g | — USTIO-Russiadd ——Russiad0vs OFZ 46018
UST 2 3.183 -13.3 25.6
UST 10 4.149 -8.9 17.6
UST 30 4.581 -7.9 11.3 0
Russia 28 5.848 -0.1 06 @
Russia 30 5.563 0.8 2.2 100
Brazil 34 6.207 1.5 6.0 80
China 16 4.367 -4.0 8.8 ¢
India 36 8.23 -3.1 -3.3 w©
Mexico 34 5.949 1.1 6.3
Venezuela 36 9.432 1.7 16.5 ?2.01.07 01.03.07 150407 300507 14.07.07 28.08.07 121007 26.11.07

Bnvkaiwuve pasmelleHus

18.12.07 013 26199 0.3 MApA py6.
18.12.07 N3Kcetpoid, 1 1.5 mApa py6.
19.12.07 NPOBUAHT duHanc 1 MApA py6.
20.12.07 HCX-®uHaHc, 1 1 MApA py6.
20.12.07 3iip OHWOoH, 3p 3p Axu, 1 2 MApA pyb.

Adonrosble nHaekcbi MMBB
118+ " I T
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r 800
r 600
[ 400

_Ir 200

+ 0
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KopnopaTusHbliit n cy6denepasnbHbiii CEBrMeHTbI

Bid 1 peHb [loxogHocTb, %

ANXK 8 100.20 -0.70 7.81
AMXKK 9 99.40 -0.20 7.82
[asnpom A8 100.20 -0.10 7.06
[a3npom A9 101.25 -0.01 7.08
Mockosckas 06n. 7 104.50 0.30 7.26
Mocksa 39 108.31 -0.16 6.49
PXA 07 103.05 0.05 6.93
Poccenbxo3baHk 02 100.00 0.00 8.08
Poccenbxo3baHk 03 99.05 0.00 7.97
®CK 02 102.65 -0.25 7.21
®CK 05 100.07 -0.38 7.29

FocyaapcTBeHHbI cerMeHT

Bid 1 peHb [loxogHocTb, %

0®3 25058 100.16 -0.06 5.97
0®3 46017 105.91 -0.02 6.31
0®3 46018 110.33 -0.02 6.49
0O®3 46020 102.52 -0.11 6.81
0®3 46021 99.69 -0.09 6.36

Moka3saTesn 0OCHOBHbIX
MUPOBbIX (POHAOBbLIX MHAEKCOB

% n3MeHeHuns

MHaekc 3HaueHune

3aKp. 1 neHb 1m, 3 M.
MMBB kopn. o6n. 99.63 -0.15 -0.13 0.16
MMBB 1 887.61 -0.40 2.96 9.06
PTC 2251.07 -0.81 2.82 11.70
Dow Jones 13167.20 -1.29 -0.07 -4.69
S&P 500 1 445.90 -1.50 -0.88 -5.44
NASDAQ 2 574.46 -2.32 -2.38 -3.45

AHanutnyeckuin otaen, Ten. (495) 644-29-95 www.akbf.ru
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BHYTPEHHUI PbIHOK

Ha pybaeBOM AOArOBOM pbIHKE HEAEAs Hayanacb C YMEPEHHO-HEraTMBHOWM AMHAMWKOW TOProB.,
KaK roCCekTope, Tak U B CEKTOpe KOpnopaTWBHbIX Bymar. AaBAeHWE Ha KOTMPOBKWM OKa3blBaAW,
Nno-BMAMMOMY, Kak BHYTPEHHUE GpaKTopbl — HAAOrOBble BbinAaTbl N0 ECH 1 akumsam, Tak U BHeLU-
HWE - YXYALLEHWE KOHBIOHKTYPbl Ha PbIHKE eBpoobAUraumin. YpoBeHb pybAeBOM AMKBUAHOCTU B
cucTeMe BbIPOC B TedeHue AHSI Ha 52 mapa py6., Ao 791 mapa pyb. Cnpoc Ha cpeactBa LB Ha
aykumoHax npsimoro PEMO crabuansnpoBanca B pasmepe 27 MApA pyd. CtaBku Ha pbiHke MBK
Aepxanmcb Ha yposHe 3.5-4.5% roposbix. MHAEKC kopnopaTtvBHbix Bymar MMBB no ntoram aAHs
cHU3uAcs Ha 0.15%, po 99.63 nyHkTa. MHAeke rocbymar MMBB cHusmacsa Ha 0.09% u cocTaBuA
116.97 nyHkTa. TeM HE MEHee, Mbl CYMTAEM, YTO CYLLECTBEHHbIX NPUYMH AASI Ppa3BOpOTa TPeHAA
HeT U, HECMOTPSi Ha OuepeAHble HaAoroBble BbinAaThl 20-ro Aekabpsi, pocT UeH Ha pybAeBOM
PbIHKE AOAra BO30OHOBUTLCS.

BHeLLHWE pPbIHKK

AYKLUMOHBI MO KPaTKOCPOUHbIM KasHauyenckum obauraumsm CLUA Buepa nNpoLAK Npy NOHUXKEH-
HbIM CNPOCOM, @ AOXOAHOCTb MO 6-MecsiuHbIM Bymaram paxe Bblpocra Ha 7 6.n. oo 3.26% no
LeHe oTceyeHus. TemM He MeHee, pa3HULa C TeKYLLEN CTaBKOW No depepanbHbiM GOHAAM NPEANO-
Aaraet 0OXWAAHUS O AaAbHENLLEE MOHWXEHWE MOCAEAHEN, HECMOTPA Ha BO3POCLUME UHOAALMOH-
Hble OXMAQHMA.

Bkpatue

. Fitch u3mMeHuAO MporHo3 peiTvHra KasaxcraHa Ha HeraTMBHbIM B CBSI3W C BO3MOXHbIMU
npobaremamu pedprHaHCUPOBaHWUS BHELLHEN 3aA0NKEHHOCTM BaHKOBCKOM cucTembl. Fitch
NOATBEPAMAO AOATOCPOYHbIN PENTUHT KaszaxcTaHa B MHOCTPaHHOW BaAkoTe Ha yposHe BBB.

° 17 pekabpsi COCTOANCA ayKLMOH MO pa3MeLLEHUI0 aMOPTU3aLUMOHHbIX 06Anraumit TOMCKOWM
obract ob6bemom 400 MAH py6. B xoae aykumoHa 6bino nopaHo 10 3asBOK OT POCCUIA-
CKMX YYaCTHUKOB pblHKa Ha obuiyto cymmy 440 MAH pyb. LleHa pasmelLeHusa coctaBuaa
99.50% oT HoMUHaAa. CTaBka NepBoro KynoHa bbira onpeaeseHa paHee B pa3mvepe 8%
rOAOBBIX.

. EBpasuiicknii 6aHK pasBUTUS 3aKPbIA CAEAKY MO NPUBAEUEHWUIO CUHAMLMPOBAHHOTO KPEAU-
Ta 06beMom $400 MAH. cpokom Ha 1 roa. MpoueHTHasa cTaBKa Mo KpeAWTy coctaBuAa LI-
BOR+60 6.n.

. MAM BaHK noanucan KpaTKOCPOUHbIA CUHAMLMPOBAHHbBINM KPEAUT CPOKOM Ha 1 roa, AeHO-
MUHUPOBaHHbI B USD/EUR, Ha cymMy, 3KBUBaAeHTHYt0 $250 MAH. CTaBka Mo KpeauTy
coctaBasieT LIBOR/EURIBOR + 0.60% ropoBbix.

° CbepbaHk B bAMXKaANLLME ABA AHA 3aKPOET CAEAKY MO MPUBAEUYEHUIO TPEXAETHETO CUHAMLIM-
poBaHHOro kKpeauta oobemom $750 MAH LIBOR+0.45% ropoBbIx

o KB «Mactep-baHk» BbIKynMA Mo opepte obauraumii Ha obiyto cymmy 0.58 MApa py6. no
BbINyCKy 06LLEH HOMUHAAbHOM CTOMMOCTBIO 1.2 MAPA pyb.

. O3HA-®uHaHC BbIKYNUAO Mo odepTe obAnraummn AebtoTHOro Bbinycka Ha cymmy 0.3 MApA
py6. no BbInycKy 06Lei HOMUHAAbHOM cToMMOCTbO 0.5 MAPA pyo.

EneHa BacuneBa, evasileva@akbars.ru; leopruii 3acees, gzaseev@akbars.ru
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CToMMOCTb XekmposaHusa pybnesoro pucka, 6.n.
375

7.75
350 320 1
325
300 260 -
275
250 200 A
225
200 140 -
175
150 80 -
125
100 20 -
75
50 -40 -
25
0 -100 T T T T T T T
1m 2m 3m 6m 9m 1Y 2y 3Y 5Y 24.10.2006 23.12.2006 21.02.2007 22.04.2007 21.06.2007 20.08.2007 19.10.2007 18.12.2007
—e—USD/RUB Cross-Currency Swap (%) —e—USD MID SWAP ——Halron ——Ha 3 rona ——Ha 5 et
—e—RUB NDF points (npasas Lkana)
Cpok, nert im 2m 3m 6m 9m 1Y 2Y 3Y 5Y
USD/RUB Cross-Currency Swap (%) 6.56 6.69 6.78 6.84 6.50 5.80 6.31 6.70 7.33
USD MID SWAP 5.12 5.12 5.00 4.93 4.71 4.39 4.10 4.16 4.40
CTOMMOCTb XeAXxupoBaHus py6nesoro pucka (6.n.) 143.98 156.98 178.38 191.04 179.79 141.20 221.40 254.15 293.45
RUB NDF Points 1 3 8 8 18 31 99 184 357

CToMMocCTb xep)kupoBaHua pucka EUR/USD, 6.n.

54 80 o]
52 4 | 60
-20 4
5.0 | 40
-40 -
4.8 20
46 b O -60 -
4.4 -20
-80 4
4.2 -40
-100 -
4.0 4 + -60
3.8 -80  _120 . : .
m 2m 3m 6m 9m v 2v 3y 5y 01.03.2007 01.05.2007 01.07.2007 01.09.2007
—o— EUR/USD Cross-Currency Swap (%) ———Ha 1 roa ———Ha 3 ropa ——Ha 5 net
—o—USD MID SWAP
—e— CTonmocTs xemxumposaHnus pucka EUR/USD (6.n., npasasi wkana)
Cpok, net im 2m 3m 6m 9m 1Y 2y 3Y 5Y
EUR/USD Cross-Currency Swap (%) 5.09 5.11 5.00 4.99 4.98 4.88 4.66 4.59 4.58
USD MID SWAP 5.12 5.12 5.00 4.93 4.71 4.39 4.10 4.16 4.40
CToMMoOCTb XepxnpoBaHus pucka EUR/USD (6.n.) -3.41 -1.45 -0.03 6.22 27.35 49.20 56.00 43.55 18.50
OvHamuka ctaBok Libor
8- yr- 7~ T WU3mMeHeHus, %
CeropgHs
564+ -4 IS N 1 Hep. 1m. 3 M. 6 M. 1ron
54N J—~y “\y - - Libor 0.n 4.42 -0.3 -6.9 -10.6 -16.6 -16.6
S2vWyY Y%~ W1\ """ - Libor 1 week 4.36 -1.9 -8.0 -12.2 -18.2 -17.7
St NN s Libor 1M 4.94 3.3 -0.2 -5.7 7.8 -7.9
48 + - - )
Libor 3M 4.94 -3.3 -0.2 -5.7 -7.8 -7.9
464+ - VE .
| | Libor 6M 4.85 -2.2 0.8 -5.1 -10.1 -9.7
| |
L e B e e e
| I Libor 9M 4.66 -1.2 1.2 -6.2 -14.2 -12.8
4.2 ‘ ‘
01.08.07 26.08.07 20.09.07 15.10.07 09.11.07 04.12.07 Libor 12M 4.52 -0.7 1.2 -7.4 -17.1 -14.6
—— Libor o/n =—— Libor 1M—— Libor 3M Libor 6M Libor 9M——— Libor 12M
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POCCUINCKWA OBJINTALUIMOHHBbIA KANEHAAPD

Aatbl noraweHua u odpeprbl:

Aata Beinyck 06bem Bbinycka MNoraweHune/odpepta

18.12.2007 TepHa-®uHaHe 1B 0.5 MApA pyb6. UcnonaxeHve odeptol LieHa: 100%.

18.12.2007 ®CK E3C 18 5 MApA py6. MoraweHue obavraumnm

18.12.2007 EBpocepBuc MsicHasi Kopnopauusi 18 1.5 mMApA pyb. MoraweHune obanraumu

18.12.2007 Mapta ®uHaHc 28 1 MApA py6. UcnoaHeHue odepTol LieHa: 100%.

18.12.2007 I'pynna HUTOA 28 2.2 MApA pyb. UcnonaHeHue odepthl LieHa: 99%.

19.12.2007 MockoBcKoe 06AaCTHOE UNOTEYHOE areHTCTBO 28 3 MApA py6. Mcnoanenune odpeptol Liena: 100%.

20.12.2007 Hatyp MpoaykT-UHBECT 2B 1 mApA py6. UcnoaHeHue odpeptbl LieHa: 100%.

20.12.2007 YKMAULLHBIN KanuTan-GuHaHe 18 1 MApA py6. UcnoaHeHue odepTol LieHa: 100%.

20.12.2007 MpkyTckas obractb 310018 1.5 mApa py6. AMOpTU3aLMOHHOE noratleHune: 12% ot HomuHana. AaTa norawenus: 17.12.2009.
20.12.2007 Pycckasi MmepHast komnaHusa (PMK) $0.1 MAH UcnoaHeHune odpeptbl LieHa: 100%.

20.12.2007 CP3-®OuHaHc 1B 0.6 mApA pyb. WUcnoaHeHne odpeptbl LieHa: 100%.

21.12.2007 HOMOC-baHk 7B 3 MApA pyb. WUcnoaHeHve odpeptbl LieHa: 100%.

21.12.2007 MockoBckoe 06AacTHOE UNoTEYHOE areHTCTBO 1B 1.5 mapa py6. AMOpTU3aLMOHHOE norateHune: 10% ot HomuHaAa. AaTa norawexus: 21.12.2010.
21.12.2007 Kuposckasi obractb 340018 0.4 MApA pyb6. AmMOpTU3aLMOHHOE noratueHune: 32.5% ot HoMWHaa. AaTa noraweHus: 22.12.2008.
21.12.2007 OrKk-3 1B 3 MApA pyb. UcnonHenune odpeptol Liena: 100%.

21.12.2007 Bpasepc 1 KomnaHus 18 0.5 mApA py6. UcnoaHeHue odpeptbl LieHa: 100%.

22.12.2007 Mocobaras-puHaHc 18 1 MApA pyb. AMopTU3aLMOHHOE noraweHune: 30% oT HoMKWHaAa. AaTa norawexus: 21.12.2008.
23.12.2007 Komn 240058 0.5 MApA pyb6. MoraweHue obauraumm

24.12.2007 I'pynna HUTOA 18 1 MApA pyb. UcnoaHeHune odeptol Liena: 100%.

24.12.2007 Kanyxckasn obaactb 250048 0.3 mApA pyb. MoraweHune obanraumn

24.12.2007 APTYT 1B 0.5 mMApA pyb6. UcnoaHeHue odepTbl LieHa: 100%.

24.12.2007 And-Meamnallpecca-puHaHe 18 1.5 mapa py6. UcnoaHeHwve odeptsl LieHa: 100%.

25.12.2007 EBpokommepu, OK 1B 1 mMApA pyb. Mcnonnenune odpeptol Liena: 100%.

25.12.2007 TpaHc®uH-M 1B 3 MApA py6. AMOpPTU3aLIMOHHOE noratueHune: 6% oT HoMUHaAa. AaTta noraweHus: 25.09.2009.
25.12.2007 MHumapko 18 1 MApA py6. UcnoaHeHue odpepTol LieHa: 100%.

25.12.2007 CantoT-OHeprus 18 3 MApA py6. MoraweHue obanraumm

27.12.2007 MockoBckuit KpeanTHbI BaHk 28 1 MApA pyob. UcnoaHeHwve odeptol LieHa: 100%.

27.12.2007 MUP-®uHaHe 1B 1 mMApA pyb. MoraweHue obavraumnm

27.12.2007 BMY-®uHaHc 1B 1.5 mMApA pyb. WUcnonaHeHue odpeptbl LieHa: 100%.

27.12.2007 YHukym-Ounanc 18 1 MApA py6. UcnoaHeHue odepTol LieHa: 100%.

28.12.2007 Aspopa HIMO 18 1 MApA pyb. UcnonHeHue odepthl LieHa: 100%.

28.12.2007 Apkapa AMK 1B 0.6 mApA pyb. AmopTU3auMoHHoe noratweHue: 20% ot HoMuHana. AaTa norawenus: 28.06.2008.
31.12.2007 KAPAT 2B 0.5 mApA py6. UcnoaHeHve odpeptbl LieHa: 100%.
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MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (oxonuanve Ha cTp. 6)
ClA UameHenus, 6.n.
Maprt 2007 WUioHb 2007 CeHtsa6pb 2007 CEroAHs
BBI1,% roAoBbIX KBapTaA K KBaptay 0.6 3.8 4.9 1 aerb 1Hea 1mecAu 3 mecAua
Asryct 2007 CenTsa6pb 2007 Okrs6pb 2007 T-Bill 4W 2.729 0.0 -12.4 -12.4 -120.1
ToproBbiii 6anaHe, $ MAPA -56.963 -57.118 -57.823 T-8ill 3M 3.063 10 143 143 1013
AedasTop 3aTpar Ha AMUHOE NoTpebAeHUE, % FOA K roay 1.8 2.4 2.9
[AeGASTOp 3aTpaT Ha AMuHoe NoTpeBAeHUe (6a30BHIit), % o K FoAy 1.8 1.9 1.9 TBill6M 3.401 0.0 - - -
Asryct 2007 CeHTa6pb 2007 Okrs6pb 2007~ \ST-2 3.263 0.4 23.8 15.9 79.8
BespaboTtuua, % 4.7 4.7 4.7
WUHAEKC NOTPEeGUTEALCKUX LieH, % oA K roAy 2 2.8 35 usT-3 3.200 10 23.9 e 872
UHaAekc notp ieH (6 i), % roa Kk roay 21 2.1 2.2  UST-5 3.541 1.4 22.8 - -
UHAeke LieH npOMSBOAMTeAeD:I, % roA K EoAy 4.4 6.1 7.2 UST-10 4.125 14 17.7 18 39.4
WHAEKC LIEH NPOU3BOAUTEAEH (6230BHIiA), % rOA K roay 2 2.5 2
3akasbl Ha TOBapbl AAMTEALHOTO MOAL30BaHMs, % roA K ropy 5.3 1.4 0.2 UST-30 4.618 0.4 12.7 6.4 -24
LieHbl Ha UMNOPT, % FOA K roay 4.8 9 11.4
PO3HUYHBIE NPOAAXH, % FOA K FOAY 0.8 0.2 1.2
MNMpoaaxu AOMOB Ha BTOPUYHOM PbIHKE, MAH €A 5.48 5.03 4.97
MpoAaXu HOBbIX AOMOB, MAH €A. 0.717 0.716 0.728
WHAeke ISM (B NPOMBILLAEHHOCTH) 52 50.9 50.8
UHAEKC ISM (HEMPOMBILLAEHHbII CEKTOP) 54.8 55.8 54.1
CeH1a6pb 2007 OkTA6pb 2007 Hos6pb 2007
MoTpebuteAsckoe AoBepue, 6.n. 99.5 95.2 87.3
23 Hos 07 30 HoA 07 7 Aek 07
O6paLueHue 3a NOCOBUEM, ThIC.HEA. 353 340 333
WUnaeke MBA, obpaLueHus 3a unotekoi (%) -5.2 225 2.5
EC WUamenenus, 6.n.
Mapt 2007 UioHb 2007 CeHTs6pb 2007 CeroAHs laews  Lren Lmecay 3meonua
BB, % roa k roay 3.2 2.5 2.7
Wioas 2007 Agryct 2007 CeHtAGpL 2007 = EONIA 3.912 6.0 12.6 14.4 18.3
Toproawiit Ganaric, € wapa 5.719 188 3138 1 EuroNIA 38862 118 1261 1393  -10.82
Beapabotmua 7.4 7.3 7.2
WHASKC LIEH NPOU3BOAUTENEH, FOA K FOAY 1.8 2.7 3.3 EURIBOR 1M 4.930 -0.2 0.7 78.6 50.8
PoatiuHble npoaaxm 0.8 15 02 ' EURIBOR 3M 4.949 0.8 22 365 226
UHAEKC NPOMBILLAEHHBIX 3aKa30B, % roA K roay 12 5.3 2
CeHrsbpb 2007 Okms6ps 2007 Hosi6pb 2007 EURIBOR 6M 4,917 0.7 3.6 325 18.7
WUHAEKC NOTPe6MTEALCKHUX LIEH, FOA K roay 2.1 2.6 3 EURIBOR 9M 4.891 0.2 3.7 31 19
NHAEKC NoTpe6UTeAbCKMX LieH (6a30Bbii), FOA K roay 1.9 1.8 1.9 EURIBOR 12M 4.885 05 38 30.9 196
WHaAKKaTOp AEAOBOTO KAMMaTa 1.08 0.88 1.04
WHAeKe poBepHs notpebuteneit -6 -6 -8
OPT WameHenus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHs
BB ®PT, % roa K roay 3.6 2.5 2.5 1 aerb 1Hea 1mecAu 3 mecAua
Anutoe notpebaetne, % 2 0.8 0.5 ' Bunds 2Y 4.031 1.3 132 23.3 2.4
ABryct 2007  CeHtabpb 2007 OkrA6pb 2007 Bunds 5Y 2.106 08 87 201 55
BespaboTtuua, % 8.3 8.1 8.1
VHAEKC POSHUUHBIX LieH, % FOA K roAy 2.7 2.7 3.3 Bunds 10Y 4.289 -1.6 4.9 18.9 0.5
LieHbl npousBoAUTeAei, % FOA K roay 1 1.5 1.7 Bunds 30Y 4.608 29 1 14.0 6.4
LieHbl Ha UMnopT, % roA K roay -0.6 1.3 2.3
Asryct 2007 CenTsa6pb 2007 Okrs6pb 2007
PO3HHUUHBIE NPOAAXHU, % rOA K roAy -2 2.7 -0.6
®paHuuu WameHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHta6pb 2007 CEroAHs Laems  Lren Lmecan 3meonua
BB ®paHuum, % roa K roay 1.9 1.4 21
Asryct 2007  Centabpb 2007 Okrs6pb 2007 ~ France 2Yr 4.145 -1.2 7.7 21.4 2.8
ToproBblii 6anaHc, € MAPA -2.729 -3.215 -3.637 France 3Yr 4.084 11 88 17.9 73
Bespabotuua, % 8.1 8 8
TPOMBILIAGHHOE NPOMBBOACTBO, % FOA K roay 7.4 3.4 -2 France 5Yr 4.188 14 6.8 20.7 4.1
CeH1a6pb 2007 OkTa6pb 2007 Hosbpb 2007  France 10Yr 4.404 2.1 53 17.2 33
WHAEKC NOTPEGUTEABCKUX LIEH, % TOA K roay 1.6 2.1 2.6
ABrycT2007  CeHTAGpL 2007 OrrGpy 2007 | France SOVr 4663 29 1 12d 26
LieHbl npousBoaUTenEi, % FOA K roay 1.7 2.8 3.3
BeaukoGpuraruy U3meHeHus, 6.n.
Maprt 2007 WUioHb 2007 CeHtA6pb 2007 CeroAHs
BBIN BeaukoGputaHum, % roa K roay 3.1 3.1 3.2 1 aexo 1Hep 1mecau 3 mecaua
ABryct 2007  CeHta6pb 2007 OKtA6pb 2007 UK Gilts 2Yr 4,728 2.8 15.3 8.1 -45.4
Toproebiii 6anaHc, £ MAPA -4.122 -4.837 -4.144 X
= UK Gilts 3Yr 4.624 -3.3 13.4 10.5 -45.3
UHAEKC TSXKEAOI NMPOMBILLAEHHOCTH, % rOA K roay 0.6 -0.4 1
UHAGKC AETKOM NPOMBILIAGHHOCTH, % oA K roay 0.7 0.2 0.3  UKGilts 5Yr 4.700 -3.6 11.7 12 -33.2
Asryor 2007 CentsGps 2007 Owra6ps 2007 | i Gilts 10vr 4756 35 86 121 236
NHAEKC NOTPEBUTeABCKHX LieH, % rOA K oAy 1.8 1.5 1.5
MHAEKC NOTPE6UTeAbCKIX LieH (6a30Bbi), % FOA K rOAY 1.8 18 2.1 UKGilts 30Yr 4.488 3.8 1.6 9.3 -10.0
UHAEKC PO3HUYHDBIX LEH, TOA K FOAY 4.1 3.9 4.2
Po3HUYHbBIE NPOAAXH, % FOA K FOAY 4.8 5.9 4.4
AnoHum WUsmeHeHus, 6.n.
Mapr 2007 UioHb 2007 CeHTs6pb 2007 CEroAHA
1 peHb 1Hea. 1mecau 3 mecsua
BBI1 B roA0BOM BbipaxXeHuH, % KBapTaA K KBapTaay 3.3 -1.8 1.5
Asryct 2007 CeHta6pb 2007 Oktabpb 2007 ~ Japan 2Yr 0.716 -1.5 -1.9 -1.9 -
ToproBblit 6araHc, ¥ MAPA 892.2 1769.1 1158.4 Japan 3 0.767 15 27 26 9.9
Beapabotuua, % 3.8 4 4
WHAEKC NOTPE6UTEALCKHX LIEH, % roA K roay 0.2 0.2 0.3 Japan 5Yr 1.020 2.9 -7.0 -1.9 -11.1
MHAeKC NoTpeObrTeALCKHX LieH, % roA K roay (6a3oBbiii) -0.1 0.1 0.1 " Japan 10Yr 1.510 1.0 5.0 35 86
Po3HUYHasA TOProBAsi, % roA K roay 0.5 0.5 0.8
MpoMBbILIAEHHOE NPOU3BOACTBO, % FOA K roay 4.4 0.8 4.7  Japan 30Yr 2400 00 15 101 05
CeHra6pb 2007 Okta6pb 2007 Hos6pb 2007
BaAioTHble pe3epBbl, $ MAPA 945.601 954.484 970.185
WHaeKe onToBbIX LieH, % oA K roay 1.3 2 2.3
lMoTpebuteAscKoe AoBepue 44.1 42.9 40
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eXXeAHEeBHbIN 0630p AOATOBOr0 pbiHKa mr

AK BAPC @HHAHC

MUPOBbIE MAKPOOKOHOMUNYECKUE NMOKA3ATEJIN (Hauano wa c1p. 5)
KHP WUameHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHs
BBIM1,% roAOBbIX FOA K roay 11.1 11.9 11.5 1 peto 1Hep. 1mecau 3 mecAua
Wioab 2007 Asryct 2007 CeHtA6pb 2007~ China 8 4.406 -1.3 -4.6 6.7 -39.0
30A0TOBAAIOTHLIE PE3EPBHI, $ MAH 1385.2 1408.64 1433.61 China 9 4972 5.4 111 6.2 421
CeHra6pb 2007 Okta6pb 2007 Hos6pb 2007
ToproBbiit 6anaHc, $ MAH 23.76 27.05 26.28 = China 11 4.452 5.8 6.5 4.5 38.8
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 6.2 6.5 6.9 China 13 4.688 48 7.6 6.1 15.2
OnTOBBIE LIEHDI, FOA K FOAY 6.2 6.5 7.4
POSHUUHBIE LiEHbI, FOA K FOAY 17 18.1 18.8 = China27 6.017 4.4 20.6 136 13.8
MpoMbIlLIAEHHOE NpP-BO, FOA K FOAY 18.9 17.9 17.3
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY 2.7 3.2 4.6
Poccun WameHeHus, 6.1,
Mapt 2007 Uionb 2007 CeHta6pL 2007 CeroAHa
BBI, % roAOBbIX FOA K FOAY 7.9 7.8 7.6 1 peHb 1Hea. 1mecsy 3 mecsua
Asryct 2007 CeHtabpb 2007 OkTs6pb 2007 Ryussia 10 6.387 2.5 0.9 1.7 -40.6
ToproBbiit 6anaHc, $ MAH 11.209 9.725 12.754
23.11.2007 30.11.2007 07.12.2007 | Russia 18 5879 05 18 24 89
30A0TOBaNIOTHBIE PE3EPBHI, $ MAPA 459.6 463.5 461.2 = Russia 28 5.848 0.1 0.6 8.1 -15.3
CeHra6pb 2007 Okta6pb 2007 Hos6pb 2007 Russia 30 5.563 0.8 22 117 173
CrabuAM3aLMOHHBIN GOHAQ, PyO. MAPA 3519.09 3649.25 3517.05
Bespabotuua, % 5.7 6 5.8
MpombILLAEHHOE NP-BO, % FOA K FrOAY 3.8 3 6.1
LieHbl npousBoaUTenei, % roA K roay 11 8.6 14.2
PO3HUYHBIE NPOAGXH, % FOA K FOAY 16 15.4 14.6
ABryct 2007  CeHtabpb 2007 OkrA6pb 2007
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 8.6 9.4 10.8
ApreHTuHa
Mapt 2007 WioHb 2007 CeHrsA6pb 2007
BBI, % roAOBbIX FOA K FOAY 8 8.6 8.7
Mapt 2007 WioHb 2007 CeHrsA6pb 2007
Bespabotuua, % 9.8 8.5 8.1
ABryct 2007  CeHtabpb 2007 OkrA6pb 2007
ToproBbiit 6anaHc, $ MAH 416 839 1139
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 8.6 8.4 8.5
OnTOBBIE LIEHDI, FOA K FOAY 12.5 13.2 14.1
WNHAEKC CTPOUTEABLHOI# OTPacAU, % roA K roay 6 -0.2 11
Bpasuausa WUsmeHeHus, 6.n.
Mapr 2007 WioHb 2007 CeHrsA6pb 2007 CEroAHs
BBIM1,% roAOBbIX FOA K roay 4.52 5.55 5.66 1 AeHe 1Hea 1mecAu 3 mecAua
ABryct 2007  CeHtabpb 2007 Okt6pb 2007 ~ Brazil 10 4.989 2.8 4.0 5.9 29.0
YncTbiid AoAr B % ot BBI 43.13 43.49 43.66 | Brazil 15 5.647 6.8 14.6 0.7 4.2
ToproBbiit 6anaHc, $ MAH 3471 3.439 2.027
WHOCTpaHHbIE UHBECTULIMK, $ MAPA 2.04 1.537 3.188 Brazil 20 5.983 08 50 4 28
Bespabotuua, % 9.5 9 8.7  Brazil 28 10.82 7.2 15.4 18 99.8
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 0.24 0.08 0.47 Brazil 34 6.207 15 6.0 15 3.1
Wioab 2007 Asryct 2007 CeHts6pbL 2007
POSHUUHbIE NPOAAXH, FOA K FOAY 9.3 10.3 8.5 Brazil 40 8.113 3.9 9.1 8.6 6.2
Mexkcuka
Mapt 2007 WUioHb 2007 CeHta6pb 2007 U3meHeHus, 6.n.
BBIM1,% roAOBbIX [OA K roay 2.6 2.8 3.7 CeroAHA 1 aeHb 1Hen. 1MecAy 3 mecsua
ABryct 2007  CeHtabpb 2007 OkrA6pb 2007
Toproseiit 6ananc, $ mApa, -1.1817 -0.7126 -1.6468 = Mexico 13 5058 48 L
Bespabotuua, % 3.92 3.87 3.93  Mexico 16 5.366 -1.2 5.3 -0.7 6.7
lMoTpe6uTeAsCcKUe LieHbI, % FOA K roAy 3.79 3.74 3.93 | Mexico 19 5.583 0.4 71 23 0.0
lMoTpe6uteAscKoe AoBepue 105.3 101.4 100 - -
ABryct 2007  Centabpb 2007 Oks6pL 2007 Mexico 26 5812 80 43 05 33
TpOMBbILIAEHHOE NP-BO, % FOA K FOAY 2.78 0.19 3.04  Mexico 34 5.949 11 6.3 12 3.1
Typums
Mapt 2007 Uionb 2007 CeHta6pL 2007 WU3MeHeHus, 6.n.
BBI1,% roAOBbIX rOA K roay 6.8 3.9 1.5 CeroAHs Laes  Lren Lmecal 3 mecala
ABryct 2007  CeHtabpb 2007 OkrA6pb 2007
ToproBbiit 6anaHc, $ MAH 6.3 -5.04 5.6  Turkey 13 5.733 0.1 06  -20.7 -54.6
WioHb 2007 Wioas 2007 Asrycr 2007 Turkey 18 6.376 0.1 0.7 13.8 -
Bespabotuuia, % 8.8 8.8 9.2
ABryct 2007  Centsabpb 2007 Oks6ps 2007 Turkey 20 6.544 05 26 — 283
MoTpebuTeasckoe AoBepHe 98.25 97.11 96.2 = Turkey 25 6.784 0.9 31 2 -18.7
lMoTpe6uTeAsCcKUe LieHbI, % FOA K roAy 7.1 7.7 8.4 Turkey 34 7.043 0.8 31 22 15.5
LieHbl npousBoaUTenei, % roA K roay 5 4.41 5.65
Typuam, % roa K roay 16.5 23.5 256  Turkey 36 7009 00 22 ST 196
KasaxctaH
Aexabpb 2006
BB, % roAoBbIX FOA K roay 10.6- -
ABryct 2007  CeHtabpb 2007 OkrA6pb 2007
30A0TOBAAIOTHLIE PE3EPBHI, $ MAH 21.3 18.4 17.4
WNHAEKC PO3HUYHBIX LIEH, % FOA K roAy 11.2 15.3 17.5
WHAEKC LIEH MPOU3BOAUTENEH, TOA K FOAY -1.4 2.8 6.8
YkpauHa UaMmeHeHus, 6.n.
Aekabpb 2006 Mapt 2007 WioHb 2007 CeroAHs
BBIM1,% roAOBbIX [OA K roay 9.5 8 7.9 1aers lnea 1lmecAu 3 mecAua
CeHta6pb 2007 OkTabpb 2007 Hoabpb 2007 ~ Ukraine 9 6.300 5.3 2.3 54.5 51.8
30A0TOBAAIOTHBIE PE3EPBbLI, SMAPA. 30.67 31.73 32.78 Ukraine 11 6.249 48 6.7 20.1 12.7
MoTpe6uTeALCKUE LIEHDI, % FOA K FOAY 14.4 14.8 15.2
LieHbl NPOU3BOAUTEAEH, % TOA K FOAY 19.6 19.7 20  Ukraine 12 6.485 0.1 7.9 26.1 20.2
MpoMbIlIAEHHOE NPOU3BOACTBO, % rOA K roay 8.4 13.7 7.9 Ukraine 13 6.432 05 4.4 171 20.8
Ukraine 16 6.808 1.2 5.6 16.6 36.1
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
KOTUPOBKU POCCUACKUX EBPOOBJIUTALIUNA
06bEM SMUCCHM,  MOA. AlopaLs, CTaBKa Kynoxa/ PeiATUHMU AOXOAHOCTb MO 3aKPbITUIO, % X LieHa saKpbiTis OTHOCUTEABHOE U3MEHEHHUe LieHbl, %

BhbiMyCcK AaTa MoralleHUs/onuMoHa  NOCAe ONLMOHE, N N
MAH. $ et % X Moody"s S&P Fitch CeroAHs 1 Hepens 1 mecau, 3 Mecsiua LieHa NpoAaxHu LieHa NOKYNK1 1 AeHb 1 Hea. 1 mec. 3 mec.
RUSSIA 10 2767(1845) 0.99 31.03.2010 8.250 Baa2 BBB+ BBB+ 6.385 6.378 6.370 6.793 103.875 104.085 0.000 -0.045 -0.164 0.538
RUSSIA 18 3467 6.81 24.07.2018 11.000 Baa2 BBB+ BBB+ 5.578 5.561 5.703 5.768 142.916 143.166 0.000 -0.161 0.710 0.852
RUSSIA 28 2500 9.92 24.06.2028/ 24.06.2008 12.750 Baa2 BBB+ BBB+ 5.848 5.842 5.929 6.001 181.830 182.080 0.000 -0.083 0.738 1.298
RUSSIA 30 2031(2020) 6.55 31.03.2030 7.500 Baa2 BBB+ BBB+ 5.563 5.541 5.680 5.736 113.532 113.670 0.000 -0.168 0.711 0.985
MinFin 5 2837 0.38 14.05.2008 3.000 Baa2 BBB+ BBB+ 5.782 5.656 5.558 5.699 98.879 98.938 0.000 0.000 0.118 0.588
MinFin 7 1750 3.06 14.05.2011 3.000 Baa2 BBB+ BBB+ 5.524 5.467 5.490 5.644 92.351 92.476 0.000 -0.135 0.076 0.923
AFK Sistema 08 350 0.31 14.04.2008 10.250 B+ B+ B+ 7.765 7.326 7.051 7.073 100.716 100.763 -0.010 -0.193 -0.488 -0.969
AFK Sistema 11 350 2.60 28.01.2011 8.875 B3 B+ B+ 7.711 7.637 7.428 7.930 103.146 103.423 0.212 -0.214 -0.849 0.423
Alrosa 08 500 0.31 06.05.2008 8.125 Ba2 BB- BB- 7.051 7.188 6.415 6.438 100.366 100.422 -0.003 0.031 -0.384 -0.624
Alrosa 14 500 5.16 17.11.2014 8.875 Ba2 BB- BB- 7.251 7.269 6.996 7.010 108.692 108.817 0.304 0.079 -1.431 -1.509
Avtovaz 08 250 0.32 20.04.2008 8.500 - - - 9.159 9.141 9.017 8.756 99.746 99.828 -0.002 0.003 -0.021 -0.103
Evraz 09 300 1.43 03.08.2009 10.875 Ba3 BB- BB 7.170 7.159 7.095 7.200 105.545 105.670 0.052 -0.074 -0.368 -0.685
Evraz 15 750 5.67 10.11.2015 8.250 B2 BB- BB 8.250 8.222 8.099 8.271 99.984 100.234 0.294 -0.164 -0.887 0.123
Gazprom 09 700 1.66 21.10.2009 10.5 A3 BBB BBB- 5.622 5.676 5.56 5.848 108.370 108.670 0.057 0.011 -0.448 -0.542
Gazprom 10 (E) 1000 2.42 27.09.2010 7.8 A3 BBB BBB- 6.234 6.135 5.487 5.623 103.833 104.258 0.000 -0.268 -2.016 -1.966
Gazprom 12 (E) 1000 4.26 09.12.2012 4.56 (P)A3 BBB BBB- 6.510 6.501 6.091 5.912 91.938 92.1879 0.000 -0.012 -1.707 -2.315
Gazprom 13-a 1750 4.05 01.03.2013 9.625 A3 BBB BBB- 6.421 6.481 6.191 6.191 113.945 114.1951 0.242 0.258 -1.140 -1.490
Gazprom 13-b 1222(932) 4.78 22.07.2013 4.505 A3 NA - 5.078 5.024 5.041 5.13 97.238 97.238 0.008 -0.255 -0.143 0.369
Gazprom 13-c 646.5(560.1) 4.63 22.07.2013 5.625 A3 BBB- BBB- 5.816 5.857 5.857 5.826 99.095 99.1452 0.280 0.197 -0.003 0.088
Gazprom 14 (E) 780 4.86 25.02.2014 5.03 (P)A3 BBB BBB- 6.876 6.795 6.208 6.117 90.923 91.3233 0.000 -0.389 -3.394 -3.747
Gazprom 15 (E) 1000 5.63 01.06.2015 5.875 A3 BBB BBB- 6.807 6.782 6.295 6.114 94.644 95.1437 0.000 -0.136 -3.018 -4.106
Gazprom 16 1350 6.69 22.11.2016 6.212 (P)A3 BBB BBB- 6.696 6.767 6.483 6.401 96.782 97.0322 0.363 0.479 -1.435 -1.975
Gazprom 17-1 (E) 500 7.19 02.11.2017 5.44 (P)A3 BBB BBB- 7.081 7.047 6.415 6.327 88.602 88.8516 0.000 -0.232 -4.942 -5.547
Gazprom 17-2 (E) 500 6.69 22.03.2017 5.136 (P)A3 BBB BBB- 7.022 7.022 6.384 6.332 87.443 87.943 0.000 0.021 -4.510 4777
Gazprom 20 1250(1192.2) 3.12 01.02.2020 7.201 - BBB+ BBB 6.911 6.944 6.859 6.866 102.345 102.5952 0.404 0.263 -0.429 -0.394
Gazprom 22 1300 8.90 07.03.2022 6.51 (P)A3 BBB BBB- 6.919 6.953 6.815 6.63 96.324 96.449 0.456 0.312 -0.941 -2.664
Gazprom 34 1200 11.74 28.04.2034 8.625 A3 BBB BBB- 6.578 6.606 6.586 6.467 125.450 125.6998 0.593 0.322 0.069 -1.404
Gazpromneft 09 500 0.97 15.01.2009 10.750 Bal BB+ - 6.198 6.19 5.915 6.272 104.620 104.8837 -0.010 -0.083 -0.634 -0.862
Lukoil 17 500 6.93 07.06.2017 6.356 (P)Baa2 BBB- BBB- 7.064 6.989 6.862 7.008 95.170 95.6699 3.846 2.981 2.141 3.198
Lukoil 22 500 8.99 07.06.2022 6.656 Baa2 BBB- BBB- 7.327 7.264 7.167 7.303 94.075 94.5748 -1.596 -2.637 -3.523 -2.203
Megafon 09 375 1.80 10.12.2009 8.000 Ba3 BB BB+ 7.258 7.206 6.923 7.011 101.336 101.586 -6.403 -6.593 -7.200 -7.152
Mirax Group 11 180 2.66 20.03.2011 9.450 - - - 10.834 10.834 10.308 9.896 96.235 96.515 -2.296 -2.296 -3.730 -4.903
Moscow 11 374 591 12.10.2011 6.45 Baal BBB+ BBB+ 5.905 5.792 5.565 5.5638 101.785 102.0347 -1.499 -1.890 -2.719 -2.936
Moscow 16 407 6.41 20.10.2016 5.064 Baal BBB+ BBB+ 6.409 6.351 6.019 5.979 91.118 91.4927 5.268 4.921 2.838 2.663
MTS 08 400 0.11 30.01.2008 9.750 Ba3 BB- BB- 7.114 6.671 5.781 6.716 100.261 100.278 1.061 0.963 0.608 0.327
MTS 10 400 2.45 14.10.2010 8.375 Ba3 BB- BB- 7.021 7.054 6.807 7.196 103.386 103.636 -7.220 -7.365 -8.119 -7.213
MTS 12 400 3.37 28.01.2012 8.000 Ba3 BB- BB- 7.133 7.098 7.183 7.491 103.026 103.276 -1.012 -1.354 -1.090 -0.059
Norilsk Nickel 09 500 1.64 30.09.2009 7.125 Baa2 BBB- BBB- 5.815 5.878 5.829 6.439 102.167 102.417 -12.055 -12.033 -12.208 -11.149
Severstal 09 325 1.08 24.02.2009 8.625 Ba2 BB- - 7.203 7.014 7.126 7.295 101.558 101.840 -1.296 -1.533 -1.490 -1.484
Severstal 14 375 4.73 19.04.2014 9.250 Ba2 BB- BB- 7.876 7.844 7.642 7.831 106.726 106.976 -2.941 -3.406 -4.480 -3.659
Sitronics 09 200 1.11 02.03.2009 7.875 WR - B- 6.311 6.311 6.311 6.311 102.424 102.662 0.584 0.584 0.584 0.584
SUEK 08 175 0.80 24.10.2008 8.625 - - - 7.893 7.893 7.893 8.326 100.644 100.769 1.491 1.491 1.491 1.836
TMK 09 300 1.60 29.09.2009 8.500 B1 BB- - 7.471 7.460 7.248 8.021 101.659 101.907 -0.036 -0.137 -0.555 0.676
TNK-BP 11 500 3.04 18.07.2011 6.875 Baa2 BB+ BBB- 7.120 7.132 7.254 7.044 99.231 99.481 7.255 7.062 7.438 6.835
TNK-BP 12 500 3.61 20.03.2012 6.125 Baa2 BB+ BBB- 7.210 7.202 7.376 7.253 96.077 96.3271 6.404 6.186 6.839 6.523
TNK-BP 16 1000 6.03 18.07.2016 7.500 Baa2 BB+ BBB- 7.724 7.742 8.001 7.655 98.605 98.8551 2.340 2.142 3.720 1.632
TNK-BP 17 800 6.58 20.03.2017 6.625 Baa2 BB+ BBB- 7.827 7.741 7.741 7.741 92.178 92.4275 9.641 8.812 10.770 8.309
Transneft 12 500 3.80 27.06.2012 6.103 A2 BBB+ - 6.029 6.044 6.18 6.246 100.286 100.536 -4.138 -4.321 -3.759 -3.466
Transneft 14 1300 4.83 05.03.2014 5.670 A2 BBB+ - 6.382 6.409 6.43 6.56 96.386 96.6356 3.163 3.011 3.148 3.885
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eXXeAHEBHbI 0630p AOArOBOrO PbiHKa mr

AK BAPC ®HHAHC
) =
KOTUPOBKUN POCCUNCKUNX EBPOOBJINTALLUWN (npononxeHue)

aninyor 06LEM SMHCCHH,  MOA. AIOPALMS, paTa noraLeHA/onLoNa I:Lac?\gaoﬁ{ll%laa/, PelTUHIM AOXOAHOCT MO 38KPbITHIO, % X LieHa 3aKpbIiTUsi OTHOCHTEABHOE UBMEHEHME LieHbI, %

wAH. $ Aer % X Moody's S&P Fitch CeropHs 1 Hepens 1 mecsu, 3 mecsiua LeHa npoaaxu LieHa MoKyMNK1 1 AeHb 1 HeA. 1 mec. 3 mec.
Absolut Bank 09 200 1.20 07.04.2009 8.75 Baa3 - A 7.60 7.09 6.96 7.02 101.37 101.50 -0.002 -0.653 -0.910 -0.97
Absolut Bank 10 175 2.02 30.03.2010 8.125 Ba3 - A 7.81 7.77 7.60 7.37 102.67 103.09 0.132 -0.106 -0.524 -0.524
AK BARS Bank 08 175 0.80 27.10.2008 8 Ba2 BB- - 9.46 9.25 9.47 8.66 98.82 98.94 0.004 -0.143 0.110 -0.501
AK BARS Bank 10 250 214 28.06.2010 8.25 Ba2 BB-e BB- 9.12 9.15 9.41 9.39 98.08 98.33 0.150 0.087 0.720 0.830
Alfabank 08 250 0.50 02.07.2008 7.75 Bal BB BB- 9.02 9.08 8.55 8.33 99.35 99.48 0.004 0.058 -0.167 -0.204
Alfabank 09 400 1.62 10.10.2009 7.87 Bal BB BB- 10.03 10.04 10.23 8.90 96.49 96.81 0.072 0.037 0.480 -1.686
Alfabank 12 500 351 25.06.2012 8.2 Bal BB BB- 9.98 10.10 10.03 9.95 93.65 94.15 0.237 0.472 0.309 0.206
Alfabank 15 225 551 09.12.2015/09.12.2010  8.625/10.721 Ba2 B+ B+ 10.36 10.57 10.36 10.40 96.66 96.91 0.000 1.157 0.983 0.980
Alfabank 17 300 5.86 22.02.2017/22.02.2012 8.635 Ba2 B+ B+ 10.43 1057 10.52 10.48 93.26 93.51 0.000 0.867 -0.338 0.029
Bank of Moscow 09 250 1.61 28.09.2009 8 A3 - BBB 6.54 6.60 6.11 6.96 102.38 102.63 0.063 0.062 -0.856 0.456
Bank of Moscow 10 300 5.93 26.11.2010 7.375 A3 NR BBB 7.12 7.21 6.95 7.00 100.66 100.91 0.207 0.229 -0.472 -0.378
Bank of Moscow 13 500 4.34 13.05.2013 7.335 A3 BBB 7.84 7.90 7.68 7.52 97.82 98.07 0.259 0.269 -0.683 -1.368
Bank of Moscow 15 300 5.76  25.11.2015/25.11.2010 7.5/8.961 Baal BBB- 8.76 8.75 8.61 8.43 97.43 97.68 0.000 -0.054 -0.809 1.718
Bank of Moscow 17 400 6.57 10.05.2017/10.05.2012 6.807 Baal - BBB- 8.73 8.67 8.43 8.22 91.78 92.03 0.000 -0.400 -1.922 -3.193
Bank Soyuz 10 125 1.83 16.02.2010 9.375 B1 B- - 11.71 11.59 12.07 10.86 95.64 95.89 0.083 -0.188 0.856 -1.337
BIN Bank 09 100 1.28 18.05.2009 95 B- B- 10.75 10.64 10.73 11.51 98.38 98.56 0.000 -0.104 0.041 1.384
Gazprombank 11 300 3.01 15.06.2011 7.97 Baal BB+ BBB- 7.22 7.28 7.16 6.72 102.28 10253 0.238 0.160 -0.216 -1.743
Gazprombank 15 1000 5.84 23.09.2015 6.5 A3 BBB- BBB 7.55 7.53 7.34 7.09 93.91 94.16 0.322 -0.099 -1.229 2,707
HCFB 08 275 0.48 30.06.2008 8.625 Ba3 B - 12.20 13.51 10.74 10.87 98.23 98.23 0.010 0.739 -0.545 -0.135
HCFB 10 200 2.00 11.04.2010 95 Ba3 B - 12.13 12.16 10.64 10.84 94.81 94.81 0.139 0.103 -2.969 -2.396
11B 09 100 141 31.07.2009/31.01.2008 95 B1 B+ B 10.15 10.15 10.15 10.15 98.89 98.94 0.000 0.000 0.000 0.000
1B 10-1 150 2.00 12.02.2010 95 B1 B+ B 12.57 12.50 11.07 10.95 94.36 94.61 0.084 -0.084 -2.736 -2.818
MDM Bank 10 425 1.83 25.01.2010 7.765 Ba2e BB- BB- 9.28 9.72 9.17 9.36 97.17 97.42 0.081 0.871 -0.093 0.474
MDM Bank 11 200 2.85 21.07.2011 9.75 Ba2 B+ BB1 9.97 9.96 9.68 9.89 99.35 99.85 0.238 -0.014 -0.854 -0.185
Nomos bank 09 150 1.27 12.05.2009 8.25 Ba3 B+ B+ 10.39 9.77 10.18 10.56 97.28 97.59 0.057 -0.770 -0.143 0.705
Nomos bank 10 200 1.83 02.02.2010 8.1875 Ba3 B+ B+ 10.89 10.79 10.66 10.46 95.00 95.25 0.083 -0.138 -0.250 -0.355
Nomos bank 16 125 553  20.10.2016/20.10.2011 9.75 B1 B+ B+ 11.67 11.63 11.03 11.16 93.23 93.48 0.000 -0.191 -3.611 -2.684
Petrocommerce 09 225 1.16 27.03.2009 8 Ba3 B+ B+ 9.68 9.60 9.59 9.93 98.02 98.25 0.005 -0.064 -0.001 0.674
f;t;g?"mmerce 09 425 1.78 17.12.2009 8.75 Ba3 B+ B+ 10.03 9.98 9.90 10.14 97.73 97.98 0.075 -0.086 -0.155 0.486
Promsvyazbank 10 200 2.35 04.10.2010 8.75 Ba3 B+ B+ 11.45 11.20 10.62 10.28 93.68 93.93 0.000 -0.560 -1.903 -2.594
Promsvyazbank 11 225 3.10 20.10.2011 8.75 Ba3 B+ B+ 11.31 11.33 10.78 10.44 92.18 92.43 0.256 0.068 -1.601 -2.530
Promsvyazbank 12 200 3.44 23.05.2012 9.625 B1 B- B- 12.13 12.17 10.78 10.77 91.59 91.84 0.225 0.164 4774 -4.674
RBR 08 170 0.61 11.08.2008 6.5 Baa2 - BBB+ 6.77 6.76 7.18 6.65 99.83 99.92 -1.465 -1.466 -1.170 -1.539
Renaissance 08 100 0.82 31.10.2008 8 BB- BB- 6.43 6.33 6.63 7.07 101.28 101.28 -1.468 -1.468 -1.468 -1.468
Renaissance 09 250 1.69 17.11.2009 8.75 Ba3 BB- BB- 11.07 11.09 11.25 10.76 96.10 96.50 5.190 5.180 5.551 4.996
Rosbank 09 300 1.56 24.09.2009 9.75 Ba3 BB- BB- 8.86 8.83 8.34 8.78 101.43 101.68 -5.489 -5.489 -5.489 -5.489
Rosbank 12 130 3.50 01.07.2012 9 - - - 9.41 9.37 9.41 9.61 102.63 103.08 1177 -1.319 1.215 -0.532
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e)XXeAHEeBHbIN 0630[) AOATroBOro pbiHKa

Pa=

AK BAPC ®@HHAHC

KOTUPOBKW POCCUNUCKUNX EBPOOBJIUIALUM (oxoHuanme)

aminyoK o6bem SM:'A iim; MOA. AIOpaLl.:I :.; AaTa NoraIGHMR/ONLIONS ﬁ:)iigaomll‘::iaa/, : Peﬁ'm.Hm AAOXOAHOCTD 10 3aKpbITHIO, % X LieHa 3akpbits OTHOCHTEABHOE U3MEHEeHHe LieHbl, %

: % X Moody™s S&P Fitch CeroaHsa 1 Heaens 1 mecA, 3 mecsiua LieHa npoaaxu LieHa NoKynk1 1 AeHb 1 HeA. 1 mec. 3 mec.
RSHB 10 350 2.63 29.11.2010 6.875 A3 - BBB+ 6.28 6.32 6.38 6.33 101.58 101.83 1.228 1.119 1.247 1.053
RSHB 13 700 4.42 16.05.2013 7.175 A3 - BBB+ 6.55 6.59 6.56 6.52 102.80 103.05 -0.932 -1.024 -1.183 -1.457
RSHB 16 500 6.26 21.09.2016/21.09.2011 6.97/8.577 Baal - BBB 7.96 7.95 7.87 7.94 98.32 98.57 4.353 4.334 3.884 4.404
RSHB 17 1250 6.89 15.05.2017 6.299 A3e - BBB+ 7.01 7.07 7.02 6.96 95.16 95.41 1.944 2.034 1.667 1.342
Rus Standart 08 300 0.33 21.04.2008 8.125 Ba2 B+ 9.71 9.61 9.84 10.30 99.45 99.50 -1.145 -1.154 -0.982 -0.488
Rus Standart 09 400 1.55 16.09.2009 6.825 Ba2 B+ BB- 11.46 11.52 11.30 10.83 92.97 93.33 2.297 2.453 2.331 2.069
Rus Standart 10-1 500 2.38 07.10.2010 7.5 Ba2 B+ BB- 11.95 0.12 11.13 10.91 89.66 89.91 10.026 10.238 8.245 8.115
Rus Standart 10-2 400 2.10 29.06.2010 8.485 Ba2 BB-e 12.08 12.09 11.46 11.48 92.37 92.62 0.798 0.716 -0.502 -0.087
Rus Standart 11 350 2.78 05.05.2011 8.625 Ba2 B+ 12.04 12.20 11.57 11.42 90.75 91.00 -0.980 -0.714 -2.376 -2.484
Rus Standart 15 200 5.35 16.12.2015/16.12.2010 8.875/10.375 Ba3 B 12.00 11.97 11.55 11.11 88.11 88.36 4.617 4.498 2.402 0.303
Rus Standart 16 200 555  01.12.2016/01.12.2011 9.75/11.350 Ba3 B 12.40 12.38 12.02 11.63 89.51 89.76 1.363 1.230 -0.710 -2.734
Sberbank 11 750 3.42 14.11.2011 5.93 A2 - BBB+ 6.21 6.24 6.18 6.08 99.05 99.30 -12.193 -12.299 -12.512 -12.859
Sberbank 13 500 4.48 15.05.2013 6.48 A2 - BBB+ 6.43 6.47 6.44 6.26 100.24 100.49 -11.687 -11.787 -11.922 -12.863
Sberbank 15 1000 5.47 11.02.2015/11.02.2010 6.23 A2 - BBB+ 7.16 7.12 7.06 7.01 99.16 99.29 -0.108 -0.308 -0.551 -0.716
St Peterburg Bank 09 125 1.71 25.11.2009 9.501 B1 - B 10.96 10.99 10.48 10.90 97.51 97.76 2.789 2.782 1.964 2.901
URSA Bank 08 175 0.40 19.05.2008 9.75 - - - 10.18 10.22 10.00 9.41 99.80 99.90 -0.639 -0.624 -0.724 -1.032
URSA Bank 09 351 1.26 12.05.2009 9 Ble - B 11.25 11.37 11.52 11.00 97.15 97.34 0.422 0.551 0.873 0.460
URSA Bank 11 ($) 130 2.92 30.12.2011 12 B2 - - 13.48 13.52 12.42 11.83 95.51 95.76 4.536 4.438 1.149 -0.728
URSA Bank 11 (Euro) 300 3.16 16.11.2011 8.3 Ble - B 12.33 12.22 11.43 11.18 88.03 88.53 9.397 9.121 6.961 6.561
V1B 08 550 0.93 11.12.2008 6.875 A2 BBB+ BBB+ 6.58 6.53 6.28 6.21 100.27 100.40 -4.988 -5.047 -5.327 -5.497
V1B 11 450 2.60 12.10.2011 7.5 A2 BBB+ BBB+ 6.61 6.62 6.55 6.26 102.95 103.08 -16.732 -16.910 -17.241 -18.552
VB 15 750 5.53 04.02.2015/04.02.2010 6.315/7.815 A2 BBB BBB 7.18 7.16 7.14 7.05 100.58 100.83 -0.310 -0.398 -0.443 -0.823
VTB 16 (Euro) 500 6.65 15.02.2016/15.02.2011 4.25 A2 BBB+ BBB+ 5.29 5.28 5.19 4.97 93.24 93.49 9.440 9.414 8.905 7.608
VTB 35 1000 12.46 30.06.2035/30.06.2015 6.25 A2 BBB+ BBB+ 6.50 6.50 6.51 6.39 96.76 97.01 4.088 3.705 3.897 2.320
ZENIT Bank 09 200 1.65 27.10.2009 8.75 B1 B B 9.67 9.68 9.80 10.03 98.45 98.86 -5.520 -5.568 -5.305 -4.703
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Pa=

AK BAPC ®UHAHC

AK BAPC BaHk (KasaHb)

Alipap Myxamer3sHoB
HauanbHUK ynpaBAaeHMA Npoaax
T. +7 (843) 519-38-32
mai@akbars.ru

dayapa Baruzos
ToproBble onepaumu
T. +7 (843) 519-38-32
vagizov@akbars.ru

MHBECTULIMOHHAA KOMMaHUs
AK BAPC ®uHaHc (MockBa)

AEMAPTAMEHT TOPFOBAU AKLLUAMU

dupys MaHcypxoaxaeB
YNpaBAsitOLLMIA AUPEKTOP.
HauanbHUK pAenapTameHTa.

06. 190, 408; firouz_m@akbars.ru

AEMAPTAMEHT TOPFOBAU UHCTPYMEHTAMU
C ®UKCUPOBAHHbLIM AOXOAOM

Anekceit babuues

HauanbHUK pAenapTameHTa
Onepaumu ¢ eBpoboHAAMM

706. 129; ababichev@akbars.ru

MNaBeA AeMeHKoB

HauaAnbHUK 0TAEA@ COBCTBEHHBIX onepauui
Onepaumu ¢ pybaeBbIMK 06AUraLMAMM
206. 130; pdemenkov@akbars.ru

OTAEA MPOAAX M MHTEPHET-TOPTOBAN
KAUEHTCKMU CEPBUC

BennamuH CadatnHoB
HauanbHWK oTAEAG

NpPoAaX Y UHTEPHET-TOPTrOBAU
A06. 116; vsafatinov@akbars.ru

AHAAUTUYECKUIM AEMAPTAMEHT

Mapk Bpaadopa
HauanbHUK pAenapTameHTa
A06. 231; mbradford@akbars.ru

EneHa BacuneBa-Kopsiok
Teopruii 3acees

AOATOBbIE UHCTPYMEHTBI,
MaKpO3KOHOMMKA

706. 221; evasileva@akbars.ru
p06. 211; gzaseev@akbars.ru

AM3ARH

Bukrop MNMonos
Av3aliHep-BepCTaAbLUMK
706. 184; vpopov@akbars.ru

YMNPABAAIOLLAA KOMMNAHUA AK BAPC KAMUTAA

CraHucaaB LLymunoB
706. 196, SShumilov@akbars.ru

Bacuauii KyabMUH
206. 185, VKuzmin@akbars.ru

EneHa Wnwosa
Bpokepckoe 06cAyxuBaHue
T. +7 (843) 519-39-58
esel@akbars.ru

Aamup BaduH
Toprosble onepauuu
T. +7 (843) 523-83-95
dvafin@akbars.ru

TeA. +7 (495) 644-29-95
dakc +7 (495) 644-29-96

AHApel HoBukoB
Onepaumu Ha pblHKE aKuui
706. 178; anovikov@akbars.ru

3axap MAaxoTHbIN
HauanbHUK OTAEAE MPOAAX
A06. 164; zplakhotnyi@akbars.ru

Haranbst KoHApaTbeBa
3aM. HayaAbHMKa OTAEAd
A06. 165; nkondrateva@akbars.ru

Makcum bapblLlLHUKOB

CrapLumi Tpenaep no BHyTPEHHEMY AOATY

A06. 225; mbaryshnikov@akbars.ru

BecnaatHana AvHua 8 (800) 200-20-22

fiHa TpodumoBa

3aM. HayanbHUKa

OTAEAa KAMEHTCKOIO 060Ay)KVIBaHVIF|
p06. 134; ytrofimova@akbf.ru

Braaumup PoxaHKOBCKUIA
Crpaterus, MaWWHOCTPOEHHWE,
METaAAYPIrusa, IHEepreTuka

A06. 117; vrozhankovsky@akbars.ru

Oner CypakoB
TeAeKoMbl, TPAHCMOPT, papMaLeBTUKa
206. 210; osudakov@akbars.ru

AHHa BacuabeBa
706. 215, AVasilieva@akbars.ru

PycaaH bawapoB
p06. 236, RBasharov@akbars.ru

OrPAHUYEHUE OTBETCTBEHHOCTU:

Hactoswmii 063op 3A0 UK «AK BAPC ®duHaHc» (Aanee -
KOMMaH1s) HOCUT MCKAIOUMTEABHO WMH(OPMALMOHHBLIN Xa-
pakTep W He ABASIETCA MNPEANOXEHMEM K COBEPLUEHMIO
ornepauui Ha pblHKE LiEHHbIX Bymar no Mokynke, Npoaaxe
LEHHbIX ByMar U GUHAHCOBbIX UHCTPYMEHTOB MAU PYKOBOA-
CTBOM K MHbIM AEMCTBUAM. OLEHKM U MHEHWUS, OTPAXEHHbIE
B HacTosiLLeM 0630pe, OCHOBaHbI UCKAIOUMTEABHO Ha 3aKALD-
UEHUAX aHAAUTMKOB KOMMNaHWW B OTHOLUEHMM paccMaTpu-
BaeMbIx B 0630pe LeHHbIX Bymar ¥ SMUTEHTOB.

Mpu noaroToBKe HactosALero 063opa ObiAv UCMOAL30BaHbI
AaHHble, KOTopble KOoMMaHWsi CuMTaeT AOCTOBEPHBLIMM,
0AHAKO KomnaHus, ee pyKOBOACTBO W COTPYAHWKWU He MOryT
rapaHTUpoBaTb aBCOAOTHYIO TOUHOCTb, MOAHOTY U AOCTOBEP-
HOCTb MPEeAOCTaBASIEMOIM MHGOPMALMU U HECTU OTBETCTBEH-
HOCTb 38 MHBECTULMOHHbIE PELUeHUst TPETBUX AWLL, KOTOPble
MOMYT MPUBECTU K MPAMbIM MAW KOCBEHHbIM YObITKaMm,
BO3HWKLLMM B pE3yAbTaTE UCMOAL30BAHUS TPETBUMU AULLEAMMU
MHbOPMaLMK, coaepxalleiica B HacTosieM o63ope. Kowm-
naHus obpallaeT BHMUMaHWe, 4TO OnepaLuu Ha pPbiHKE
LEHHbIX Bymar M (GUHAHCOBbLIX MHCTPYMEHTOB CBSi3aHbl C
PUCKOM 1 TPeBYIOT COOTBETCTBYHOLLMX 3HAHUI U OMbITa.

MHeHUsA, NPOrHo3bl M peKoMeHAALMW, coaepxaluvecs B
AGHHOM OT4eTe, AEMCTBMTEAbHbI TOABKO Ha AaTbl, MpUbAK-
XEHHbIe K AaTe ero nybArKauuu, U MOTyT MEHSATLCS B AaAb-
HeWLeM Kak CAEACTBME UBMEHEHUI BHYTPEHHEro GUHaHCO-
BOrO COCTOSIHUSI 3MMTEHTOB, @ TakXe BHELLUHWX YCAOBWH,
HanpsMyto AU KOCBEHHO BAUSIIOLLMX Ha 3TO COCTOSIHME.

KomnaHus He GepeT Ha cebs 06s3aTeAbcTBa PEryAsipHO
06HOBASITb MHGOPMALIMIO, KOTOPasi COAEPXWTCA B HACTOS-
LemM AOKYMEHTE MAM WUCMPaBASiTb BO3MOXHbIE HETOYHOCTU.
KonupoBaHWe 1 pacnpocTpaHeHWe MHPopMaLIMK, CoAepXka-
Lieiicst B AaHHOM 0630pe, BO3MOXHO TOAbKO C coraacusa 3A0
UK «AK BAPC ®uHaHC».

HaTtanbst Po3aHoBa

BeayLumit cneupanmct

OTAEAa KAUEHTCKOIO 06CI\y)KVIBaHl/IF|
06. 234; nrozanova@akbars.ru

NoavHa Nasunu
MaKpoakoHOMUKa, 6aHKK
706. 155; plazich@akbars.ru

EBreHus Nobauesa
MoTpebnUTeAnbCKMI CEKTOP
A06. 213; elobacheva@akbars.ru

EneHa KOwkoBa
JNeKTpO3HepreTuka
706. 217; eyushkova@akbars.ru

Anekceit MAOTHUKOB
706. 158, APlotnikov@akbars.ru
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